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TER, FEREETH BN ATSE T, A FIRAE
JR DS BURAT e SR R BE,  Ah 5 B s R
K, fiss e g LTt

EMASKRE A AR AP R B8 4 5 I
B EE RE AR U LR R N
PRI REMOM St KA B T3 sl RS
SeAf DAGURBSRE ) o AH T2 W) H AT
S A RS T, SEP RO Balils A
Wt S5 mh e A OB T LR i B R T
PRA R, ERS B AT SR AR I I T SE 4 R
T ST s ), ARR A F 2278 A7
FE—EANFENE o 22 7 TN RE A7 S DURE R FE
JEARA 8 L A A 1

&6 A RERAFAEHEFUNTIR

I H 2009 4¢ 201049 A 2010 4E E 2011 4E E 2012 4E E 2013 4E E 2014 4E E
REWMRE D 50.03 47.53 70.80 117.62 161.80 218.36 267.71
BN (2ot 239.21 247.65 354.40 651.56 926.77 1231.96 1505.86
TR RR: 8] sk
k7 oE) RFGHREFTRE (4 FU)
. BZE 2009 FKE | 2010 7R | 2011 F-RIB | 2012 FEHRIBE
T I N
DR WHH R TR E R e . wi .
BAETH 57 1134489 593704 173997 183390 183397
RENHLIIE 25 427254 127885 77082 111143 111144
ASHEAR I H 10 161829 38071 34369 44694 44695
Wk iR, W5 H 12 186744 39901 28708 59067 59068
IS JEE). ARFIE 11 83130 31891 18232 16570 16437
oAb =3 H 4 82001 57328 20390 2100 2182
{5 EAET H 2 36426 4442 13830 9800 8354
Lk e 18 55372 9604 29305 8900 7563
&t 139 2167244 902826 395914 435664 432840

TR IR ANE) R, REAHNE) Fo T3 S 4%

. ME o

1. W4HE0
AFIFEHER) 2007 FEIES R GRS ST
PS5 B e T, I R T AR TG A B

J]_LIAO

' 2008 1F, JREHARESTITESIT. BUL T RS
VI 55 BMEUA G 50 e 1 V55 45 9 BN e
PRI ESIIIE

A HEAE) 2008 4F B S5 4R R LR
L A T 20 R A R N i S =g
BURRMETC IR B O, i LB A
BT LR 0 : 2007~2008 428 7] 43 51 1 ik
TN G T A AR A AN 2.83 ¢ TG A
3.65 1470, TMAEZE 2008 4w THR & A H
(2009 4F 5 ), 2w 5T Hrile 2 1 BUR#h
G AEANY T A3 B AR DG T2 i R Ih 2o 4K
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2 HEG, WMEBGEE. B EXBLS SR T TR
(2009187 53, FIR=RIEIN Fy LAtk

AFFEHER) 2009 4F M S-IRF AT R
f o5 B vl R TARMETLR 1
IR . AF 2007~2010 4 9 HIH5RE
B eE i H e gw il . 2010 4F 1~9 HIF4%
WA E SN T AN GIEH, HARSH
i AUESEAEA . CUR T EL 2009 4EI 45
i .

2. ®RERE

2007~2009 423 F] 9 = MR, SF
BIHKENy 20.58%, T B [ ARG SN [
SE R FITCIE 9 K B AR s 7t
P b ECIRASIRE BT, 2009 4F AR 3% 77 1k
AW F ARG . B 2009 K,
INTE T PR RV 338.61 {200, HrP s %
REAER BN 2700 3l v 40.12%F1 59.88% (&L
K7D, AE5ah T i LB A

{17 2007~20094F i % 7 MU 15 4614

CI4T)
500
400
300
200
- H
0
20074F 20084F 20094F
L o B {RIRA) B

FAPRIR: 28 IR

BT

A 2009 FJE, A RGN AT 135.86
276, DB M EMAEG N, 2l 39.59%
H126.65%, HoA  EEER KRR IR SR«
WA K (S LK 8.

B 2009 L, BRMBEeh 53.79 147G,
N ) R PRI 0T A I 7 1 S A FH A 3 2 % 4
MRk, TEM&EAL: BE 2009 FIE, A

R 8.32 4270, ERENHAT AR LIL SR
B8 A 2009 SEIEIEN TR

HAh
3.06%
il
. 4
pe
2?"6? y 39.59%
A (1]
A .
5 o g
10.86% K ¥
Eg 6.12%
13.72%

FAPRR: 28 IR

A 2009 FJE, A F VKR 19.61
.76, ke fE 1-6 N1 64.06%, 7-12
AHENE 3.60%, 1-2 FEHH 30.59%, 2 ELL
FE A 1.75%. 2009 424wl AHERS 0.97
1256, THEELHI A 4.96%. 4w Nk LAk
TN, KK LAY, Ak b
WSO R R 57.82%, E 2 T w) b
- R G IR 5, I —Mh 6 M H .
ST, A F] RIS 25 P B IR AR -

B 2009 i, A |l PSR 14751406,
FEA AR TR, ki e 1 42 LL
W 79.70%

2007 ~2009 A FAE LR E A K
16.64% . 8 4 2009 “E K, 8 W AE DR BN 36.77
{76, FERIEFRE Cly 38.44%) FIEAZ T b
(43.75%). 2009 4, A wNAELTHEAE BTk
Wi 0.56 1270, THRLEIEAG. A F Ak
FEAN s AT R R R,
AT — & (PR UK o

FRFH T~

AN FERR B R P K, 2007 ~2009
TEAEIE A K 34.19%, Bk [ [ 2 ¥
TGP~ HKIER . #2009 FE, A
L sh ¥ 7= 202.75 4276, F B @ e 1E
TR TR FIE R SRR o
42.72%. 16.98%. 14.28%F1 10.20%.
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U 2009 26, 2 ) [ B 77 R A 129.33
fe7e, HbpiE @3t 19.51%, Hlasds
17 76.75%. 2009 4, Awih4e BiHTIH 42.16
12,76, [H5E % - B HERE 0.55 1470 . 4 2009
IR, A E]E B 86.62 44T, 1T A
SERIR A 28.94%; A 2009 K, A
TR 34.43 {200, EECARMZEINH .
] R BEBRMSGETH . BE R %
EEEIH .

A 2009 I, A FICTE R 28.96 147G,
Horp R AR AR R R AR - A AL
AN FETF RS 20.68 1270, AFEGRIH AR TF R
RN TE R TRFGH AT K55

BAE20109F9 H K, AW 887 M 41391.49
{276 (BEAF N el RPNEIEED, Hi
B 1740.72%, AR 1159.28%, BEiE
45149 52009 AR LA AN K

BN SR s /NS KA GRS 83 RS S VA
PR RSEARG T, W REh .

3. FAEBITA HAE

2007~2009 2w A A B g K
N 32.94%, FEIE R IR ARG TR GBI
RPN SR ARG 0, DK™ AR (1 36
SIERBEAR LN, Hrr, 2009 42\ 8L
ARG AR AR 3 2008 41410 6.80 1276
A133.09 1270, BAkN: (1) 200943 H, 5
NG RISSECST 7 = /NI I b SR £5° 4 4 8 - B
EHAWAFEZEZHIMAR, SProan B vk
1444078, % 3: 1 IEBIHT & SRR A 4.8
{25, FBHERY A 9.6 ALITCHENEANT;
(2) 9 AR 12 A, 435I NGBk R K
VR4 T 4 8 A B 2 i) R T 5 X 56 Ak 14 i
WA AR, UL EPR AR S8BTt
K A3 4070, 113 1 BB & s B g A
Hib 2 4000, MBS GIEEET 24 (LT
PEARNT (3D DL bl ik 2 b R A 1 2
0.50 {2 TCMIRBEA AR

BA2009F K, I &R A91.49147T,

L SIS R R R B AR A B O0)  42.41% F
36.86%, FANFIE1.36%, A4 FAE
18.62%, AR TH ZEH17-0.14%, DEK
ARBL AR 170.89% 0 24 ) FIT A A A PR AF

2007~2009 4, 23\ S f5E S A A K
M 16.81%. #E 2009 FL, 7 F FH A
247.13 1276, Hrhiah i 77.29%, JEG3)
Hfii il 22.71%. s wl G LR S i 3 .

A 2009 FIE, A RS 190.99 14
JG, FEONRHIRE R NATEE . AT IR
—AEN BRI ARSI T, 3l 16.95%.
24.40%. 30.02%F1 10.47%; #RZE 2009 4K,
A ARSI 65 56.13 4270, Hoh KIS R
KA AT A ) 78.21%F11 16.87%

A S A BT 8, # 3 20094
JiS, A TS SE142.90127C, BB R A
57.82%. A7 55155 T R II5T 45 1169.28%, K]
115530.72%10.70, f5i55 @it A Rk .

B9 /AR5 AR LA Bl

({z.75) (%)
150 80
120 — P
90
40
60
30 20
0 0
20074F 20084 20094
= A (ZediD =R I . D)
— KIS AR D A S AR CFiD

Tk kR 28 IR

2007 ~20094F, 2 &) AW 51N kg $ 7t
T, DA FE A G OGN, (A3 A 5 e
KI5 B A LEHB A R B, 200948 5355k
72.98%F132.43%; A5 55 T AL LA AR 29K
G N RS 20099 460.97%. MAE,
AT E B AR ML (RS, A %
fiH
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A8 2009-4F K AFEAT 5] RATKTF 2T

b T e
LA PAB ok | etk
(%) (%)
IR AR AR A BR A 1381.58| 66.15 20.92
RSB A 1314.91| 61.88 21.38
ARG A A PR A #) 361.28| 23.87 7.88
IR F RAH 338.61| 72.98 60.97
]I A R B PR A W) 326.22| 34.42 29.89
AR AR DA R A A 244.71| 63.65 27.83
LRI EE HA RA F) 192.72| 68.42 50.95
JLVAR Y A PR ) 176.57| 76.93 43.00
JE R TR A T 66.43| 13.64 12.50
JIRKERERMD A RAR 62.52| 62.60 52.53

FHE R R wind B, 34 2009 22 % T 69 3B

BE2010F9 HIE, Al A& aa it
98.1914.7G, #:20094F K ine6.7112 76, EEK
H TR ECARE 3G I 201049 H KA ] £
FEE1293.30/4.70, 20094 KK 18.68%,
TR AR R AT S R A I Rk S
RN AEREh U TH, AR Sk
AT 1842, 75 A S48 14 [ I 2238 720 244 T8 )
KIS, SRS MRS AR, Bk
K2 FEA m sl ffst by bedk—2 B F, 2010
F9 K 81.33%.

20104F9 S, 2wl W8 7 47 g 26 R 4 £
55 98 AL EE A 43 3 N 74.92% F162.72%,
20094F JIIS A Tt KT 45 9 AL L 3R 8
20094F /Mg N, h29.58%. 15145 S 4HATIAR
&, A HATEAZ & LT, Wk L ekt
USRS Gl R BB AE FH

4. BH e

2007~2009 4, A FEENLSEANA BT
g, o, 2 PRI E I 8l DL A,
D ZEAE 56, 2008 SR 2007 4EA
TR 2009 P P, AESE N
BN 239.63 1276, FIHEK 29.70%, I
BN 239.21 4270, AR AR ERANFI T4
W B AREIN

AN ARBL A, 5ENRN AL
A, 2007~2009 =2 7] E MR A I E
B4 KB s e b 5 Tt o 8 R AR AN

K 2009 G0 12.42%, 2] EEL S5 FLFRE
WAL ST

2007~2009 4, [T m it A 2 A 4
e T T IFFSA N, 2 W) 0] 2 F RS AR RE
EEORMUAR, XHA FVENLRNER i K. 28 E
BT RRAE R 50, 2009 SR w4 R T
ML 7.57%, B9 RE F thiR R, Y
A5 2 FH 3G AR AR IR R ) 4 2 RS 5 iR 45
WH; RN, AR TIHESEHE, KBRA
ITT R SCHAIN I B2, 645 2009
AR AL 2008 AF CHHWIIRAEE, RIRD
Hhn 5.06 1.7t R drEN N E A
2008 4E[F) 4.03%TF £ 5.23%. 2 ALK A,
O A NR PSRRI A I H AR B e, )
Ak T B8 A DTk /N 1) 300 H JEAT T R SCH
(124 5 2 FH AL

MENVANEHRE, 2007~2009 4, 2w
NP IR . Hordr, 2007 AEENLAIE
F Bk A Y SI B e (8.15 1478,
PO SE— R as ). 2008 F, 2
NN T 3 R 2 KRk, B AR
TG 9 71H - 2009 4 BT84 358 50 % A&
SCHAIN I B, RIS 2w IR 5%
PERAE IR (A 3.39 42400, EEN RS
HEE R A IR 2K 2.00 1270, % 2008
SEHEIN 3.00 127G o PRIREE T (1) 3 ) 9l FH AR K
(08 7= PR AL VTSR R 5 [ A TR s, ELBT -
WAV AE MR SRS, 3 2009 A7)
A HK-5.57 A¢.IC. EIIKRE, 2009 4wl
RAEN Bl A A A A 457 % () T 4 2 32 il
e S e 174 0 o D S I R o 7 ik = oY
HENWCRI, BB AR DA B

2008 4E LUK 7] oV s 45, AN 32
KT BN AN o AR 2w B AN FE
SN, B BUN L U R RN R B R )
W . 2007~2009 4, 23 #] 43 53k A _FdR BUR
FBIEN 2.85 147C. 4.70 1ZIGH 6.33 AZ.TC
O ) 3 3 T T R 2 AR BURT ) [ 45 B s T
AR T BECHE R, WBEE . EEBL%S SR
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T 2009 4E Tk TIAFL[2009187 Z3C, JRN) L
HEHELS T 08 7 3RAT B BUR AR Bl S ik A M By 43
BLIL B o

2007 ~2009 4, 2 H) 53 ml SE B R E
10.14 1276 4.39 1Z70H1 0.66 1470, MEEIAE
FIFEbRRE, 2007 4F th T H s e KR g,
NCIDSS & N B <Y I D O Sl e e 7 [
7.69%F1 19.59%, 2009 = L3 P 5 45 b5 73 51l B
A 1.64%H1 0.72% . 5 [FATY A wAH B (UL
K9, v HEAREFIHE S5 o

A9 200944 F AT L 8) B AN FE A AT

Bk e

A2 FR FREE | e

(%) (%)
AR R HR AT 19.87 29.25
HPRA LR R PR A 17.87 12.21
J KRR AT IR A A 16.22 1.29
SRR A A 15.86 31.79
GRUTHE EAR AT IR A W) 12.95 8.88
IR E RAF] 12.42 0.72
PR AR R A R ) 11.65 17.34
JEVAR FH PR R A R A ) 10.72 25.46
RIRGR BB B A IR ) 8.98 22.70
]I AR B BAR A PR ) 6.87 15.19

KRB wind T, ¥ H 2009 F 2 % it 64 438

2010 4 1~9 H, 2w sediEiafiN
248.66 147G, 7 2009 A4 103.77%, Horh
BN 247.65 {¢.76, A7 2009 AT
103.53%; 2wl EVARE R A BT B, 4 7.55%.

2 301100 2 P RUASE A K500, 2010 4/ — 2
JE o mENEREEA D A (-9.754470) . 23
FENEAMEN CYHIIATE 12.58 4206, EER
A F) A B w R I A I E R I R
9.95 {ZITCHAFE AL 1.70 /270> HIXm,
O ) SEELAEL S BRI R 23 3 1.03 {247t
1120 127G

BMRRT, 28w 2R 6 43 WA R BURS b
Bl M0 R R A v o AR i AT OC BT SC A
2010-2015 /s wl BEAE R SRAFLH44 . Towi
BUFAD T 1.59 Aoar & mt RAM, itk
Ab, FEITTBUN  FEWITH SRR TF KX | 863
T H BRI 45 T s | E O AN, A R

BELIIT B SRR IR A S P e
) Lttt T R SR EUR IR G . LLE
BOUFANERAT e IRFSEE, 2 A RIAT A RE
IHE AL

MR FEARF B v e i 7 Al 52 1
HIFEAMCRI], 22w 5 SN B A A
AESET W, 2 wAE H R b i
EBEATTRAAR, A S R 2 ) oK
bR, AEARKRE AR bR T .

5. WeR

WNEEENE, 5araERENIANER
FABHFF, 2007~2009 1F 28w LB IE S I
SN R s LT 2009 FEA R 4
EIESh LA AN 248.60 1270, [Fl LK
17.98%, FENEIE R M SRS S BN
G GBS A 203.08 1270, [F LK
1>10.03%, FBIE SR il 5255 55 S AT
M. LAESE 2009 HE40E I 4 B
BiA 45.53 {0T0. R8I B sRIOR 4 g
A, MBNSEIL TR KRR, 2007~2009 4
HIIL AR P EIME N 98.06%, it 2009 4=
) 96.35%, WS —M. 2010 45 1~9
H, SEESIIESREFHN 13.51 1476, B
LR 105.64%, YN SLH 5T =0 A 48 5

MBEEIHEE S 2007 0 7 BRIE I 4
TN 32 ZER AL 45 % 5 38 (1 TR 46 R 5 %
W, MAERIEEIMAN SN 25.43 14712008
GOl b e T ST R TN I N A 4 S
TN I BID . 2009 45, 23 ) b B [ 5 e
T 3 7= R0 A A A 9% 7 S (B e B 4 0 A
T ARG 30 4.79 ACI0F 4.20 14
TG, AP MRS S A R 2008 4 BT
R, 17.98 {470 AR BBE S IL A
F2 Bk P A e W JETE W R AR K
PP S AT R4, 2007 ~2009 4F %I 57 HY /MR
K, 2009 54 34.33 {470, B4R, 2009 4F 8
Hy om0y i 2\ BRI A e R 1
55%% 4 50%, (RIS JG 2enf LA, &t
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T AR T3 A R b4 15.74 1278, R
WAE S AT AL S S sh A R &R H . |k
RFIFE 2009 BTG B4 H KR
i, PG B AR A T R Ak -50.75 42
JGo 2010 4 1~9 J, AwBZENIMERH
h 57.53 {070, FEETHES) A I A
WU -33.15 127G

2007~2009 5, 2\ %5 g S T4 i
WY 3o -27.19 447G -50.01 12 70F1-5.22 12
JG, 2010 4F 1~9 H4-19.64 1470, &E D)
7 AR B I A 1 AU A R A2 B BT B I
G

M B IEENE , 2007 ~2009 /8 1) B % E
A IR N, Hodr 2009 404
165.89 42,76, =22 R Wfe i B2 ORI A 3l
FIMINS: B VRS A A BN £
5755, 2009 4K 144.47 1276 LA 55 2009
TEE TR IS TR AU 21.41 12
JGo 2010 4 1~9 J, AwRFEGEEEN ™I
SR EIFRA 7.06 107G, F5 0 HAT BT/ o

SEE, AR SEWEEN RIS R AR
PR, HEARIL RO R 4F

6. 12frter

MEEIA AT e 4R , 2007~2009 F 24
F] B LA A B LL R 73 0 74.75%
Fl 55.36%, 2010 4 9 HK5 AN 66.84%F
51.42%; 2007 4FEH1 2008 4F A w48 &
(R I <B it B v I8 A A, A N 48 B 8 47
b A R, 2009 FiZdEhrh 23.84%. fi
S SE RS B IN T A R R AR D), A2
NN R R R Y=L iR TR R SN
YRS IR AT IR R A v i L 38.21%) &
EE S E RBECOR SR i, AR EEEE)
BE A A2 T 30 0% 4 JA e TR L

AL T B T Fahn B, 2009 4F 2 T
EBITDA 4 17.80 147G, %% 2008 “F- 14K 6.83%,
FER AT IHFIREAS 3G s AR, A ]
EBITDA F)E{&%¥h 2008 4Eff) 3.81 {5745

4.32 i, EBITDA X} F) B I A B8 1883 ; 2009
AN H A% /EBITDA A 8.03 fi5, w4
AT S RS RE 95 o B i AR Y LG R
AT K, A FANE A H ) ST [H
B, L2848 JEIITTBUR O 2w SR RO,
AN ZEER . S5 %8, AFAK
YN TREWIR RN =T

#A 2010 F 9 K, ARG HET
FIAAT BEZRIFRAAT T E I DTS
BRI P25 B0 585.46 1470, CT #1545
174.27 .76, WAL FHEAEHUE 411.19 147G,
ASIIGIES 87 S ERIL 7

B 2010 4F 9 FJE, ARSI T
WEERT

I\ REIREIZRIRERE N MR

A A S RATRE 18 14T,
2010 4 9 HJRA " A4 11 10.90%, A<
S 1R AT R A FSE 45 S5 R — 8 R

A 2010 4F 9 JIE, ARG AR
45T % AR AL L R A O 74.92% Al
62.72%. LL 2010 4F 9 HIJE 45 B Jy Fhili,
A S RAT G, A F 9 A AR A
fii 55 B AL LL 4 500 BT & 76.02% Al
65.11%, A FEMIS AN, 202w A8
O SR S A R P o T R AT A
A N SERRESS LE R AT RE /N T ORI .

#AE 2010 4 9 HIK, AnIE&RT™
50.12 {276, AR R 2.78 5, &H
TFRAT 36 /LT WIEEHR Y 1.39 £%, XAk
AT ) S 7 R P TR

2007~2009 2 F LB ESIN RN E
PREFR B RS, 39 ok A< 19 Hp 0 540
RATHPEN 11.34 /%, 1171 f5H113.81 £, N
AHRRAT 36 AL T0 T R 5.67 £, 5.85 %
F16.91 1355 A w275 W BRIP4t v A0
A IR, 535 A A% 0 o SR R AT AR 1)
-0.12 5. -0.83 {541 2.53 f%, NAHRAT 36
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{CTeH IR 1)-0.06 15 -0.42 £ 1 1.26 5.
N RGBS Bl 7 AR IR B A I N B R A 3
S AR SRR T .

2007~2009 £/ 7] EBITDA 43 5l /& A
P EEYR Y 1.36 £ 0.93 51 0.99 1%, k4
TRAT 36 ATTH IIEEHE Y 0.68 £ 0.46 f5AH
0.49 £, XA b S 4 7 55 e ) R 4T

A 2009 FE, AFKERI—EN
FIIR KW AT 63.90 1276, LB 5
SAERAE 2010 4EA 2011 4F (Hir 2010 4E3)
WIS CIEARLEAD, BRGS0 i AT A
W A SR 2 AT

K10 A% 2009 KA m IR K E 5 A0

(fz78)
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20104E 20114F 20124F 20134F 20144 20154E

FoARIR: N8 SR
H BRAURIP SRR A

1. iR

VEAAMEIEE LA, (s P Ik o i
WA\ IR e Sk A b B 52 4
PRAEAN T RS ()3 7 ST AR PR UE LR o

FH AR PRl 455 A 39 R 3 S0 10 A 4 % A
o S TS o

2. FfRAGRPREE /) AT

Hh TS I AR PP 2 LB

FRDTHHE R T 2009 429 A 21 H,
W E KB5S, e B AR
BTN, B EEAT IS S m i A
6 FARAT R T I e A A S R Ak vy, v
PR 60 1270, o, EA MR AL A

Hl L E M EAT AT P E A
BT b EAE RASLEFE AL, R
A AEIEJTAT H S B BT A ) A5
16.5%J8e 4y, H EHRAT IR 13428 ) it 2555 1%
JBety, BRI I AR SR B AR S K

BT IE N B S EIE . AR KU
. RIS A AL AN ). &
B RG: Bvt Rl (s s (5
HEMVER . J5UIL SR WlRSS s A5 P
RATRAL Ty s Grmhae =9t B9 BT
SR His B AR S 0HE B
N GE s 545 ISR S EOR . B i
IFF R SZBUE Jeftils R, FEaillik
LIS s LA S A E A 1 R AT b 5.
)8

ALK, TR T Wi Sk
FEdkNE, YID TR T WS R B,
SE T B R il 45 R A BRI, A
PRI R R, HAraa A G
WA AT TR BIAT,  AVA BEEER RN AR R R
fe 4, F AR OR T 7 v IE AR e R et
R, Aokl 45188 . BRI LR R H
[EVARCREREPIE =3

A 2009 L, HPETIGEE T AT 60.77
f¢.76, FEUEAT0.53 J6, FTf &N E 60.24 14
JGs 2009 4 H TG E SR AT 0.31 44T

A 2010 4 3 HIE, AT g B
62.54 1200, B EER 1.64 1270, BTEERGE
60.90 1Z7G; 2010 4 1-3 H otk sz LA
M 0.37 12T

KA RE VAR AR VEE, et
TERKWIE RN AAA, ZES S8 [
T B SRS AREERE MR . P BT I
B AT PR A FIHEARSE o, BRI A
W SRR R A 22 A

+. HATFH

ERGAT WSS AL, SR A% sl
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K. 2009 ALK, [E SR GATIE St T A
UFBUR, WA ERL. S EAT LA
PR, AT E e b, 2L
PR KIkE, R REWKED
EHE R BRI AR R AR, B A R sk
My A RE 1 = 2 HES) g

28 ) 2 B GV M 1 RN i % K
WA SCREI Y 8 KTV AR 2 —, 724
B, Pl 2w WA E; F
I, 2 wIE A E A 32 5 R A bR £
e, B ERERSE IR, RS, SE4L
PR o ARk AR s AE B AR A 3
i AR ZE T T N, RS YK i 4= A
PR RPN LLEE, A SE Pk
The 56 F, ol ERMGE HREAR.

AN TR BLE YR, B ATIA
WSS AN A RN EER, Bk & FIGE ) 4b
FRATI A FKSF s AHA 7] i = i R B E
T —E ], FEARE RN, BN
AR SR RO A B R ) S . R
oA H AT ST UE 6T o 3, s e
i,

Hl, Arsr-mshit—, WK
M, BENEE AN E R, Xt
AIAFA AT I S e R U o AR
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i 1-1  #ZE 2009 F KA R BRI EGEH

R 2R 2 FK FERGH B FERELLH (%)
FEWITT AR BRL A ] 1,023,971,200 26.3910
FEMA T HARTT KK R AR 85,065,600 2.1924
LA E AR A PR A ] 545,513,600 14.0596
TR R ERN AR ITA A 284,224,000 7.3254
6T B 1] 43 B I A PR ) 967,055,600 24.9241
g AR bR L CHRRA KO 80,000,000 2.0619
o [ AR Rl s 7 A H 83,500,000 2.1521
R BE o — 4 (A IRAHO 104,000,000 2.6804
RASE T B % 5 a CHRA10O 29,330,000 0.7559
I P b R I B A PR A F 166,660,000 4.2954
et ARG AN R R E BR B A F 66,672,000 1.7184
R FHETFHCZ N R G R THE A F 33,336,000 0.8592
R R AR A B A 33,336,000 0.8592
TLPEh SE B A B A ] 33,336,000 0.8592
R % 7 A PR A ) 16,500,000 0.4253
Jei B R A PR A 100,000,000 2.5773
BRI R R Al RGO 27,500,000 0.7088
KIEVRZE T B R A 7 100,000,000 2.5773
T 3837 DX it e o e e A3 B A LA ) 100,000,000 2.5773

&k 3,880,000,000 100.00
I 3R BN TR 8) 24
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Mifh 1-2  #iZE 2009 F /A RIBLEHE

%2
EFopLE
21238
RETE EETE | | _ BEE | [ FEE p= e I — —
LG msge || [ PERT T weaw | s myss | | [ FED TR
FAEIR| | [FAEIR | [ on 2 R . e R | |
ARG g || || ERAT el L0 B aipigl}
gty o n la el R Tl e I Rl il p e L R e Rl |
s [T e |t | TR oot | s | AnwEss ||
ot [ eI || D lemeam| L B0 emen [ wwrs ||
TN Ry 3 S R T = vy ./ S B |
| mEiTss R85 ||
ks
| sz [
R T
L la+1=154 !
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
i 2-1 EHE~HRHRR EE)
(. N0
= 2007 4 2008 £ 2009 £ FpE %) | 20104£9 A
BB =

gt 453248.92 397950.35 537860.99 8.93 417804.82
AE T A 5 21598.54 1249.58
A PR 8540.42 6426.90 -100.00 31814.39
NS 112541.49 94781.69 83172.48 -14.03 51624.06
SO 194944.22 201133.95 186389.17 -2.22 291246.67
THAS R I 136691.54 159385.69 147515.26 3.88 325861.52
PR S 6524.98 0.13 5.94
B A
oA G 30425.81 7860.20 17131.21 -24.96 92806.46
i 266158.86 337327.74 362085.83 16.64 367701.39
—AE B AR RS B
AR B 366.90 191.20 2876.96 180.02 14130.90

wENBE =T 1202918.17 | 1211582.68 1358630.55 6.28 1594245.72

RSB =

RIBGER S B 114603.82 225811.80
AL A e il 7802.58 1367.43 -58.14 21892.74
KRB
KB % 15353.00 48970.40 178013.57 240.51 203640.49
PG P =
[i] 52 %t 7 520958.55 632560.51 866168.21 28.94 866728.70
TR 279358.48 396912.75 344265.37 11.01 376251.31
TR
[i5] 52 9 7 417.03 44478 370.57 -5.74 1472.23
JIE B 125589.71 175752.25 289594.26 51.85 322639.53
FERSCH 163235.29 228519.18 206750.33 12.54 269238.09
2 970.65 970.65 970.65 0.00 970.65
KIS TR 4015.10 2230.14 1159.46 -46.26 1222.88
A P AR 8179.98 16222.48 24240.39 72.14 30770.48
HoAb AR ) %% =

RS HE =& 1125880.36 |  1502583.14 2027504.05 34.19 2320638.90

BBt 2328798.53 | 2714165.82 3386134.60 20.58 3914884.62

I bR A TR ) 26
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A R IR AR

it 2-2 SHEFAGRR (ARSMEENG)
CHpz: ARSI

FURRPTA BN (BRHRGD) 2007 4 2008 4% 2009 | ZF)FE %) | 20109 H
ViR
FEIME K 245389.17 |  495590.84 323814.78 14.87 408895.04
WS WAL AF A % TRV AE T 2245.87 2252.00
A 5 Al 4 A5
PEAT SRR 337558.93 | 489924.04 | 466118.16 17.51 574572.97
R AT KK 44538176 | 268412.39 573314.00 13.46 719926.35
TROBCEHK I 110592.12 120041.12 156516.49 18.96 192479.61
A HR T 357 15400.52 17166.55 25216.57 27.96 23158.97
IR 6705.71 -51830.70 -7394.62 6900.91
FATFLE 1580.43 3365.15 1355.71 -7.38 1372.81
PEAS A 19823.57 39308.61 96.44 -93.03 96.44
oAt AT 3 18830.07 108520.61 110498.49 142.24 114462.93
— N B AR B 7 fE 160300.00 154800.00 |  200000.00 11.70 256142.00
A7 S 1745 15466.00 28636.28 58160.98 93.92 85068.89
WA 1377028.29 | 1673934.91 | 1909942.87 17.77 |  2385328.93
dEWB) F A7 -
K 416302.36 | 368698.00 | 439022.58 2.69 232456.00
NAT 97 180000.00
KN AT 3344.99 2698.02 94722.39 432.14 97165.40
£ I AT K
SRR 13286.08 12874.95 27589.20 44.10 36633.45
I IE TS 47 5 1192.38 1.48 -96.47
HAbARFLB) 571 ¢ 1367.73
RS AR A 43412582 | 38427098 | 561335.65 13.71 547622.58
AT 1811154.11 | 2058205.88 | 2471278.52 16.81 | 2932951.51
FAENG (BRENG) :
SEUTEA CRJBRAD 245894.74 | 320000.00 |  388000.00 25.61 388000.00
PR AT 54275.00 6327.23 | 337236.53 149.27 331931.48
N 2790.72 12445.92 12445.92 111.18 12445.92
KAy TEAE 212791.10 160989.48 170385.99 -10.52 218822.44
TR EIT R Z 47.56 -7.36 -1307.53
BB TFRAFREENSET 515799.12 |  499755.28 |  906760.91 32.59 951199.84
U E N 1845.30 156204.66 8095.17 109.45 30733.27
FEHENGE (FERANR &3t (BIBRAR
AbEFE PR R S HD 51764442 | 655959.94 | 914856.08 32.94 981933.11
FEMPTEENR (ERENZR) Bt 2328798.53 | 2714165.82 | 3386134.60 2058 | 3914884.62
AT A TR 5] 27
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A3 3
Mk 3 &HFEFE
(fr: AR
0 H 2007 % 2008 4F 2009 4¢ B)E (%) | 20104F 1-9 H
—. BRI 1930158.55 | 1847567.67 | 2396314.87 11.42 2486629.67
Hodr: BN 1930158.55 | 1847567.67 | 2392083.19 11.32 2476458.16
IISYEON 4164.60 9883.83
F otk MmN 67.08 287.68
Il B A 1624029.41 | 1576767.85 | 2024834.31 11.66 2232509.78
PRI H 413.37 2073.06
Foh MM H 2.52 198.10
E B A B 49130.05 39197.28 70126.69 19.47 57063.43
Y 130002.64 137296.30 181123.58 18.04 182224.28
B 70046.48 74438 48 125009.42 33.59 87881.25
W 459k 24836.65 32393.88 28526.39 7.17 18946.70
B IRAE AR 305.37 3903.21 33895.41 953.56 3751.78
e AR EZESMEE (B~ 115D -397.37 -558.08 -100.00 -2130.77
B as Rk L~ 53551 81543.47 2477.75 11936.27 -61.74 2608.79
SIS (BAZE L~ 541D
= BNFlE SR~ "SIHEE)D 112954.04 -19465.17 -55680.55 -97540.69
) IP=N 7N PN 33872.74 53342.41 66201.51 39.80 125843.75
W BRSNS 3777.72 2480.58 3306.24 -6.45 17987.59
. BB B AL E R 1954.73 448.13 274.35 -62.54
=, FEEM (THREBLL~"SHF) 143049.06 31396.65 7214.72 -77.54 10315.46
W FTEALTE 41664.32 -12514.06 639.69 -87.61 -1646.74
PO, HRE GFgHRU~"SIEHD 101384.74 43910.71 6575.03 -74.53 11962.20
ot 98 T REA | IrE & R 101790.49 45700.99 9396.51 -69.62 10341.69
WA -405.76 -1790.28 -2821.48 163.70 1620.52
38R AN TR F) 28
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it 4-1 EHUERER
(Hfz: ANRMToo)
WH 2007 4E 2008 4E 2009 4E | BFFE (%) | 20105E1-9 H
—. EEEISEENIERE
YRR SRAEST S B I 4 1822564.85 | 1909166.77 | 2308846.63 12.55 2616029.78
B AN R A7 IR 8 2245.87 17574.45
1) LA B B LR B N B8 434 380 in 40 42000.00
WIBCR)E . Fa8% XA a4 8711.04
WCE (B 2 IR IR 72203.77 89833.97 28861.77 -36.78 41147.89
W () HoAth 5 227805 B A R B4 147146.85 108158.89 146062.06 -0.37 125365.26
SEEHMERNDIT 204191547 | 2107159.64 | 2486016.33 10.34 2850828.41
V) SET fih . HEBZ 55 45 ST B4 1775889.54 | 1922967.93 | 1528756.09 -7.22 2228246.09
B R b R N 115102.33 114133.92
AT T B AN A A 469.70
SCATER TR T DL R R T3 A I 4 85373.78 119274.63 112621.73 14.85 107221.19
AT ) - TR B 117762.73 10394781 112595.80 -2.22 119897.82
AT A S 48 B R4 84047.34 110902.05 161676.71 38.70 145784.90
ZEEFIE R /N 2063073.39 | 2257092.43 | 2030752.65 -0.79 2715753.61
BRI NSRRI 21157.92 | -149932.79 455263.68 135074.80
=, BRESIEENRERE
BRIk Ay e i 167766.15 34916.07 85521.58 -28.60 63004.12
T A4 e Wi s A 3 ) IR 4 79883.90 142.90 400.68 -92.92 404.08
A B e T R A A T 1T
W 4 1037.27 501.44 47918.16 579.68 742.06
A BN ) R A b A A 3 Y B A
11 42022.42
W ) HoAh 5 B 9805 B A R L4 5611.89 7516.50 3977.90 -15.81 179623.57
BEIESHMETNDIT 254299.20 43076.92 179840.74 -15.90 243773.83
VR ] 52 05 77 TR W R A Y 7
SCRTIEL 318394.53 | 32330192 |  343265.30 3.83 241618.23
BRSO 4x 186695.47 64978.82 75998.91 -36.20 114152.88
HRAS 78 7] R A E b B 7 S A IR B 4 5 4998.17 110619.60 26572.00
AT A S B0 B A R4 157423.14 192941.16
BB ESIE R /N 505090.00 393278.91 687306.96 16.65 575284.27
BB A PSRRI A 250790.80 | -350201.99 | -507466.22 42.25 -331510.44
=, ERErEENNERE
WO B I B B 4 123358.13 156939.15 404080.00 80.99 17051.05
I A A B (B4 797064.89 | 117454548 | 1139927.60 19.59 389380.90
RAT I I 4 180000.00
W ) HoAth 5 58 9005 B A D I 45 148702.00 114850.00 35782.26
EREHNNERNNT 920423.02 | 1480186.64 | 1658857.60 34.25 62221421
PRI S5 T A R B4 480232.70 961855.21 | 1222323.40 59.54 485288.62
YRR R AR RS A I 32188.14 60488.73 79177.97 56.84 30068.27
SCAS I EL A B 25 R TR B ORI 4 99250.80 143215.39 20.12 36300.00
EREFIE R N 611671.64 | 1022343.94 | 1444716.77 53.69 551656.88
BEREIT NI SR E 308751.38 457842.70 214140.84 -16.72 70557.32
9. JCERBZNME RILESEM DI -939.69 13006.49 429.11 1919.44
f. e RIEFN P e 37742.35 -55298.57 161509.18 106.86 -127797.76
Jn: AR 4 M NG S ) A 415506.57 453248.92 397950.35 -2.14 546923.42
N HRIANERNESNWRT 453248.92 | 397950.35 559459.53 11.10 419125.66
I 3R BN TR 8) 29
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
it 4-2 EHIIERER (&)
(FAr: AR
3 H 2007 4 2008 4% 2009 4F | BH)E %)
— NP RIAERZB R MERTES)
DAL 58 %8 7= 1210457 4
DA Bt 423055 55
AT & %8 7= HEAT R4 %
=\ BERERET RS E BRI SR E
HWARNE B BEL A D 101790.49 45700.99 9396.51 -69.62
he D ER AR 2 -405.76 -1790.28 2821.48 163.70
W ARHIA MR TERIR
M B IR % -1263.79 3903.21 3389541
I 5 ¢ 74 1H 62967.75 89637.90 104571.69 28.87
oI B 7= e 9372.31 18173.72 32037.71 84.89
KSR B P P 1106.99 2845.18 2242.89 42.34
. A ] A 0 TG P A LA A T e 1954.28 2480.58
40.32 -85.64
TRl 2l FE /D (o 1 )
TR 2l FH 1S 0 (- 9 /D)
] 7 % 7 AR A5 R
A R EAES) -397.37 558.08
%% 2 20582.54 17660.40 25168.93 10.58
BER TR (R A -81543.47 2477.75 -11936.27 61.74
" T G AR Pl (RS BA~ 5 1 8973.00 -8042.50
-8017.91
O IE TR BTN (9 B~ 431.96 119238
oD 1.48 -04.14
A7 5% B9 (3 ) -36081.80 -75949.13 -48030.25 15.38
22 P R B Rk 8 ) 3515531 -50876.53 16960.94
ZEE R AR T PR I (9 ks ) -73489.76 -195519.78 301753.71
Jofth
ZEMNES I ENRERERH -21157.92 -149932.79 455263.68
=\ & KIS Z MY g
T2 T 4 I R 4x 453248.92 397950.35 559459.53 11.10
R TR A AR RIS 415506.57 453248.92 397950.35 214
AN PR R
W IS YR R A
P RIGE S W v 3 A 37742.35 -55298.57 161509.18 106.86
I 3R BN TR 8) 30
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A R IR AR

Mtk 5 EZEiHEER

W H | 20074 | 20084 | 20094 | 201049 A
B TRUR B KBL(IR) 6.28 6.12 8.48 -
1735 A6 B () 6.10 5.23 5.79 -
R R RBLAR) 0.83 0.73 0.79 -
AN LB (%) 94.43 103.33 96.35
BARIRES
EAL I (%) 13.31 12.54 12.42 105.64
SUBEAI 5 (%) 7.69 3.16 1.64 -
B I3 2R (%) 19.59 6.69 0.72 -
W 454 B
KI5 B AR AL LG (%) 44.57 35.98 32.43 29.58
S EAM L (%) 69.14 69.70 60.97 62.72
PR (%) 7777 75.83 72.98 74.92
=R
WL (%) 87.36 72.38 71.13 66.84
T (%) 68.03 5223 52.18 51.42
IR B S A5 (%) -1.54 -8.96 23.84 -
EBITDA F| B & 5(fi) 7.39 3.81 432 -
A5 55 /EBITDA(f%) 4.75 9.06 8.03 -
S5 VLTI A It A 5 25 R A L) -0.23 -0.33 -0.04 -
55 RHTI A i ERAIUR B R R (£5) -8.23 -11.45 -1.27 --
FH P RS
EBITDA/AS i R ATRIEE (%) 1.36 0.93 0.99 -
GENG I SN BB 11.34 11.71 13.81 -
S BN A R VP U A B (R -0.12 -0.83 2.53 -
B O A I A R A A () -1.51 278 -0.29 -
7 8] 2007- 2009 SFHAE B AT AN SE], 2010 F 9 A HIEARLEZF T,

I A AT PR 3)
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T8RS IR

B4 6

BRI EHERNITELR

=

it E oK

KRR
TR E A KA
FRPAERGRKA | (D 25 #KE= CRI- B /1 3x100%
EA RS Atk | (20 nEREE: HRKER=[CRIAT n ) (1(n-1)) -1]1x100%
FhE S AE S AR
ZEYEER
BRI | BN P34 IS 3 B34 IR S 48D
AEBE S B | B AR PRI AE R 15
BB PE REEEL | BN ST B P R
AL | B BRI SRR ST S B I E/ BN SR> 100%
BFHEIR
MEAWE R | GRRNERESC D 7 (A ERGEH KBS %) x100%
W= 2R | HRNE TR ARG < 100%
TR RNE A | B SR/ B A BT 100%
EANEZ | CEMBNENE AR BB R BRI 78D x100%
REEIEHR
BErE A | GBI BE T < 100%

TS AL R

AL (KR S+HERIGS+ITE EREE) x100%

KI5 AR

KIS (KBTI EH D) <100%

FHARLER | HERBVTH Z R X 100%
KEZREE HEHR
EBITDA 854 | EBITDA/FIE S H
4231745/ EBITDA | 4#B{%55/ EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | WA= &R sl i & < 100%
M E | RS -1E 5D /RIS > 100%

SLE PSRBT

LE AL TRV AHTE T 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/A I & A5t

EBITDA/A W K T4

NS I B Rl WA e e K

LB R R BLERN B A R 1SR B

BB LSRR B A

S ) LB AR A A ] o S0 S AR B

O G B A I <A R A 0 £

S U ) T I < U B A A e ) S B A

E: BLERBH =T T B G+A8 5 MG LBt/ R I B Bt + R A
LI 55 =R A R+ A8 2 P R A7 A5+ 4 P B8 (O R 100+ T A 55540

K 55 =K AR+ A i 77
AR S =RY 1 55+ i 55

EBITDA=H3 fe &+ 9 AL G S+ 5 5837 [H -+t

AR S =B A B S+ 2 PR S S H

5 B S AT B T R =2 B A I B R W BT B A I B R
NHATHRVENG, I &A= E TR wl T B+ D BUR AR &

I A AT PR 3)
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i 7 RGBS ERAFRIEREEX

AR b LN RARAT20064E3 H29 H R AT “HL% (2006) 9557 3¢ (BN RARAT(E FHIEH A
HIRTEIY , BAA20064F 11 H21 HRATK) (F ST AARAT M523 i 45 VRGO ) 45 S0k
A M, FRIIGEE VPSRRI =N, 558N AAA. AA. A. BBB. BB.
B. CCC. CC. C. FRAAAZL, CCCZH (%) LATNEERSS, B MEHERTH “+7 . “=7 {5
BEATIR, 7N e BB IS T AR S5 21

FHRE & X

AAA | BEIERS IR R, HA R ARSI, L KRR (T
AA | REEBSIORE IR, ARG AR, B2 AR

A | BEERSREEE, BB ARRAERE N, BRI
BBB | PSibfishE S M, BARGIREEMEA, AN )

BB | MLiBfiisfe BT, SARAUIREMK, BN

B FETE 45 (R TR T B 07 (28 HEBR 0, 240 A T

CCC | BEBHA I RE IR AT AT IO ER B, 3B2 MR 5

CC (e SR T AP BN, AR B R 5

C KA %

AR T A B R SR R K7
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BRA AT TAER PR X T
3R A TR 3]
2011 555 5% — 3 B0 238 by SR IR P R 53

WA KL, REREHEERAR (REGRED AR PRI AL N
FEAT— UCE ERER VPG, FRRIE S DUT AN E S BR B VP4 o

A IR AR A PR 2 W) R A B AR ER RV DERHE HL R 22K, SR oA Gkl (%
o | BARGRTT A DG BERL ) o BBV IR IR A W) B S OR T R AEE KRR, BUK
PETT REN (i I SF 0™ AR B M 0 FORTA, Ay Bty R IR AR A PR 2 ) IR B i I S HK
ASEPIE IR EPSAY SR

IR B A 5 U1 SRV T B VR IR A A PR AT £ T 1) 08 BRI D A AH O
L B AT BRI A R A R BB R M BLED KRR, BRI AR B B
W SR> R W BRI, TR G SRR 9 S -G DL IF BN PPt I
FHAEZP= AL, 5 LA B 445 R S5 2

U IV 4R By A PR 2 W) ANRE B I S LR ER A PP UL IR D0, & B R AR
Ay RAGOLEAT AT I B AE IS5 2, B, T A A 5 SR GUa i R, R W i
IR AR B2 F SR LA S BERL

FEERERVPSOL AR, a5 SRR AL AR AR, TCE PRI AEAS 2w il 1 A Y
A, Rl R EREAVEAR S R T BV e A R AR BB R,

i
l"

Bt B A
AT R

-
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