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F] 120 12756, [FIHIEK 11%. ) 2015 4F, 1L
PO “ =+ —B—37 mEA
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B, HATAA TN R AR B

SEE, 2B EH, AR RBE AR
A RE, BV VIR NIRBESER, fRm T aEE
UK. HIRTF, SAH RPN, JRRILS
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2. MR

AFINEIPAE . NJTRIEIR W53
B BUATE. ABSEEHE. 2MaE
FERER B EES . AR TE=E. T, Ml
RAEBNEE 11 ANHRBEFRI T ALRIIE A 4% ) 4
RGOS, ARERT T RS EE, %
S, NDVHREE, NEEE, MREH
L2 T — R B

W25 B ERIT I, ARSIE T (T E ]
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MR SEFEEIEE). CRZEHEHE). (A
P E A FE WG RINE), BT 45—
M55 2l B
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A a7 A R R A S E T
AT AT, il P e K S A BT
BE AT, IEE I EEY TR A A 1L TG A8 18
S R R BT R AL, AN, ATFIRLE AR
it Ty EBREE S IR s AESIFR
HEZMTI

2009-2011 4F, 2w FE SN 535N
9.60 147G+ 13.10 1ZJCH0 12.88 {478, F¥EE
K 15.88%, Hdr, 2011 EA R FESHRN
2010 545 AT R £ 2010 45723 5] 7 b J5 a5 B U
NN Z B8 2 FURON 32 BRIE T 28T
WL, 2009-2011 4, 2 & EHFEAT TIN5
N 8.00 127G+ 9.74 1276 11.36 147G, EHE
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TV ON 1.07 11.19 2.96 22.58 1.14 8.85 0.45 5.24
ERILLON 0.16 1.63 0.19 1.46 0.11 0.82 0.17 2.01
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FAPRR: 28] RAE,
E: O FAHEN T E, 2009201144 £F W S0, 20124 1-6 A A & o
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BAMEBLITIE, 2009-2011 4, AR FEEN.  FEBFFGHAN 46.73%. 45.81%F 52.24%,
WLy 0 3 GE T R AR R B A PR3] 12
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AN ITIREEA .. TREEA K. TR
WA, Hp, KKE#EAR. ARl 5 s
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B 2012 9 HIK, aF (53 Bi=m
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2009~2010 5, AR HEF=BHZ M) E e
WL /NIE R, 2011 SRR, AR KFE
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BOH WP, S ke AE R B = R A A v 4 [ Bt
22, AT R R 165.67 1470, £ 2010
T 9.94%, HARENTE ™ 7 46.45%, K
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PERILEHE S 0.32%, e R S A BT
K.

B2 2009~2011 £E/A & %= # Bl

(Ji75)
2000000

1500000

1000000

500000

20094
| i) e
m [ e B

20104

I
o TG H R ef

20114

FARIR: ANE A

2009~2011 =, A "JRBNTE = LAV NIEP;
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2011 4, 52 1P 8 o B S TE R 000 H PilA) B 4
RGNz, AR MR A Pk, =4
EWE G FEN-1523%. #E 2011 FIK,
ANFRRE4A 41.92 1270, FEHBITARA
B (il 99.99%) o« A TR EH ARz
FIRHII B 2012 4 9 AR, A BEHTEE
27.69 1470, #2011 EJERD 14.24 1270, %
& 33.95%, FEJFEFEE 2012 FFAAPK 18.92
et MR ST R . Pk 3 &k
N IR R 52

ZATWEE R R, A E & EPE R
E R /0N, S R SO 3R AT o sl
P E 0.57%, FELLN YIRS E . 2009~
2011 4F, A USRS R, EER R
ZEIIAT TRUSCNTI 22 B o 8% ST DR 980 T 85
B 2011 e, A F] MK FCRET 0.42 1478,
Hp 1 NI SN 89.86%.

2009~2011 4F, 2 &) HAh MSGHRIZ G K,
ERIHEK 24.31%, FEYILTEEASE)T R H A
R IR BE 2011 4R, A HAbRN
WK IK TH AR AN 7.61 4276, Fo b RGERAT L4 (E
BRI I8 T &8 b 8%, e A
NS T /N B K (YNAL & o B Y S

WL 5 ZGE TR AL B A TR E)
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3527%, 1~2 EME 32.79%, 2 FELLERY
31.94%. # % 2011 K, A [ ORI K
% 976.90 170, EEREMNIKERTE 3 LA E
IR o ST, 2w AR RISCR R GR 5 B
AN, WIS, KA BHE REF, ARRiIL
[m] XU/ o 2012 4E 9 AR, A F] HAR RN IGK
14.66 1270, 1 2011 FJEHEK 92.80%, F &
A TR SRS BT

2009~2011 4F, 725 FATIK 3RAF 3 K
56.43%, B A i v o B AR RS
Bk, #Z 2011 K, A FAKRK 26.16 14
TG, ALK 20.77%, o b il o i i
BB UL 2 IR 24.96 42T (f 95.41%) - 2012
9 HIK, Aal IR 29.95 1476, #2011
FERAR A K

ZATN R E R, o JAF BB D
2009~2011 4, 2N @ IE a5 H= i s = It
RIEAIE D R, A FIAE BOBOE A R .
22011 FFIE, AFFRIKERETN 0.52 147G,
B T IAARAE B2 28 MHAAR R AR B T O, W)k
WA TR ERAN HE#

2009~2011 4, 2\ KA 52840 A
Ko #E 2011 FIE, AR KPR TS
8.67 {470, FERENEE MM MHZE (N
96.66%) o 2012 £ 9 HIK, A FHKIHBRAR %
17.77 4275, BAEYIEM 9.27 1¢76, FERME
TEINT B VTR, TR = 2k sl B AU 00 4
B NA 8.84 127C.

O[] 52 B R B LU N, B
A AN TR AN S . 2009~2011 4E, AT
I 5 B P AE B> 15.17%, BB 3T IR 4E,
2011 SE ) =4 A BRI TR I, MBI
AR LG 48 2SI T EE, Uk 2011 SRR A
A 8 8 IR THNAHE 2 69.62 1470, [FIEL)E
> 25.42%. BE 2011 K, AFC R
$71H 20.04 1270, BEARBHT R 77.65%.

2009~2011 4, AR EEAERE TEIEN
R EIEAIE, ZFFHHEK 46.70%. #
2 2011 4FJK, A e TFE 8.41 1476, FE

RembEEE A BIE (5 83.63%) .

BE20120P9 H K, ARTE~E1173.144¢
JG, B20114E R K4.51%. Homsh&E b
42.39%, FEMBNTHE = H57.61% o MA R BB
20114F R TS ] S 38 4k

SR, A ENRBNTE A R P BT T B 4
AT IR, e 557 DL MY 9577 3 HL
BB, BART T R E R

3. GHERBFTA B

Fi A A #

2009~2010 4, FEA 73 B A ARG 0
HF, AFPTAENG RSB D
AMEGK; 2011 ), ZARK. KM=
RN BB ARV L VG A A T R, A
TEAR AR 5200, 2 7 Fr A A 2 P 42 51.09
276, R KIE N % 23.22%. Hrhszii g,
PE AN BRI A 8 BURD A 43 B 15 43 1) o5 B
71.25%- 3.61%- 3.49%F1 21.65%, i #H R
FeE ST

2009~2011 4F, 2w DEE AR B a6 /NI
K. HE 2011 FJE, AFDHR RN
8.92 127G, RIELI/> 2.53%, FEEHTEIHF
PENGE RIS

B2 2012 4F 9 HIE, ARG #HE (&
DRI G 8.06 148D 59.77 447G, #2011
SERTUBE 0.40%, Horp sl BE A in 1.20 127,
JET 2012 45 2 H AL =) il i 20 SR E A e
DA AR AR 1 55 AR 5 s 5517 oK

AR

2009~2011 4F, 2 ) G5t BB 1 9 2>
3.49%. #E 2011 FFJK, AwFHAiET 105.66
76, Hmshfifih 20.94%, KIAG65E
79.06% .

2009~2011 4, 2> =) sh 4t 4F 35 2>
12.22%, 3252 AT T R FUse Tk 2 e sk 2> B
. B2 2011 i, ARish i 22.13 1476,
FE AN (5 82.80%) NEE. AFH
b REA K B R AR SRR B AR IR SRR

Wl SR TR TR A A PR )
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R4 A RIRE

A A A 76 32 B R K A RN R A5 95
H, 2009~2011 4, A KA A GTEE/NE
W 0.70%. #RE 2011 FE, A K56
83.54 1¢7t, HAPKIIER G 73.81%, MAffi
%15 24.52%.

HTAFIEFER TREEREREFT R, &
AR RO RR ORI, 2011 4FK, AFK
WA 61.66 1470, KA LR TT =0
FE DL A A BRI R BUR N E . 2009 5, A
F] I RAT 10 AL AR “09 TR, K
ITHEE 20 1270, 2011 FFERRNAS 7R AT 20.48
{750 2011 FEJE, 2 m] BIRAT 3T 1.33 42
JG, [FILEIEIN 1.15 4270, FE B A I JE Hi bk
PRI AMEK

2009~2011 4, A& 55 8T 3w
1.43%. #BZE 2011 FJE, AFMHRS LG 82.14
fe.75, K6, BT AR HRER.
AR R i, AR S S BN G
AR, AR AMEEESNIRZ, AR fK
SPYERFIROR IR . B 2011 SRR, AR
TR IS AL R AR 4 B AL
FELRY N 63.78% 57.79%F1 57.79%, 435
#2010 4F B FF 5.05 NE AL 5.48 NED A
A 5.55 ANE G R A EV AR SS A B E .

K4 2009~2011 £EA FF S IR

({z1) (%)
90 70
80 60
70
" 50
50 40
40 30
30 20
20
1o 10
0 0
20094 20104 20114
o i W 4 . KA S
7 5 —u— PR R

—o— B BIAIL R —A— KIGS E A E

FAPRR: A8 RA

i

HE2012F9H K, Ar]ffiadil3.371¢
TG, 20114 K7.30%,. Hdr, Fishfifrdt

A

1123.941270, B EFRNEKR17%, FERK
WA AT e JEIR B P05t Bl K A kN
WK A89.441070, MR AIEL Hik78.89%,
gt G FAERIBUA K. 201249 H K,
YNEINATRSN K e S i E iR A N e s I et
fiit 55 05 A AL EE 2 23 i) O 65.48% . 59.06% Al
60.15%, IS8 FAFERIEAIRTE, AR5
FReLIgK, i g prineE.

4. BA e

2009~2011 4, A= EEWFEAN ZEWK)
WK, “FEHK 15.88%. 2010 52
TR K A B AT PN PRI K B
DA AW, A R EE SN 2009 4
KIEHEK 36.52%; 2011 FRE A 7 50817 3%
WAPRFFIE G, HAZ 7 s 4 B RN BIBOR
WEFE T BEsem, AR FEMLSSIONE: 2010 R
F% 1.65%, N 12.88 147G, 2009~2011 4, X
A FEML S RAF K 9.72%, [FIAFENL
S5 R AE K 22.74%, 2011 EN 6.33 127G,

MHAE G, ARSERHFERIN
W53 . 2009~2011 4F, 2] #1825 FH 5 5
N 3.04 4478, 3.64 10T5H1 3.79 1278, HEE
SN EEEL SR 0N 31.73% 27.80%A11 29.45%.
ANFENVFNE S BN 1.36 1478 2.09 1256
2.66 147G

O] B RS BB L AN I )
2009~2011 4, A\ B st 735 8 0.76 4275
0.79 /2 JCA 1.28 127G, H 2011 245 2010 4F
K 62.93%, FEZHT 2011 FREERIH
PR B BT A A 1 Ok ) A AT In T

MEBFHERRE, 2009~2011 £, 3215 FiHE
BRAEIG N e B PR R R BRI, A BRI
B IR MBI &, = E )
N 3.94%F1 3.94%, 2011 4F FiRIEFR 0N
4.55%F1 5.30%.

Wl SR TR TR A A PR )
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¥ ) 24T A AR

El5 2009~2011 48 B FE

() (%)
14 60
12 50
—

10 40
8

30
6
4 20
) 10
0 — 0

20094 20104 20114

o R EN YN S A
m— A —m— FENL S R
—o— BBAWRE A PR R

FAPRR: A IR

2012 4 1~9 A, awrlseiliEiioN 8.68
.76, FESH 1.51 1278, BT 2012 FELSk
FEMAEGIGEN G, AF AR RIETHERT
5 S s =27 81 a5/ K 5/ N

SRE, 25 TIAT SUN R H Aol 550
NHBGREY K, A EE S BRNKF L&
Fge 1R e iR

5. AR

MAEIEENE, 2009~2011 4F, AFLE
WS E LA RN A PR, EWEAT
B 4.53%, AR I BRAERE M. R4S
A I IR 4 R B 1 At 5 2 8 TS B A R I
4o 2011 4, AR&EWENMETRMA 21.95 12
JG, 22010 SE9R/D 3.44%, HApU B HAb S
ZETRINE R4 8.68 170, TERASILTE
BARIBTAERK . AFEE TN ENILER
HH o R SR s B2 05 55 ST B AN 3
A 5 &8 Vg B A RIS . 2011 4F,
NFLEFRESDMERE 2051 {276, Hps )
HA 52 EWEA R4 1218 146, &
RS INPHE TR, MRA A48T
P EFIRE 144 1200, B 2010 Fhkd
66.37%, FEFRHT A AL E ST I
SELE MRS, B, ARSI
AR KIRIRTE, N 102.92%, YN RBL4EsL

L 2

MIREIEENE, 2009~2011 4F, AFHEE
T BRI & N BN, =45 N
0.09 127G 1.66 12761 1.66 1270, TR, 2
W] 2T AT R T v B e R v T AR Y
T B MR e B o B A H A A
BE = B SCAT B4 S B ROR, 2009~2011 4F,
AR FE S I AT 0 10.67 12470
13.54 {ZJCR1 5.67 1276. Hd, 2011 FEdHTH
B v T e I E AL TSRS B, AH R R BT S
Wb, AT ST AL 2010 Ak
58.13%.

MEFIENE, 2009 4, AF]RIIRAT A
S B 4 20 1270, 2 7 HAhSE T g 5 3 2
DA H AR ERAT (H 3K BA S A BE IR R B
PEATFIECN T . 2009~2011 4F, AFEEIES)
L& AR BN 21.91 4276, -5.41 170N
-0.85 2.7t

B 6 2009~2011 FAF LRI

(fz7t)
25

20
15
10
5
0
-5
-10
-15
20094 20104 20114
W AEVESIPI IR 0 SRS ISR
B G E I
FoA R AR IA

2012 5 1-9 A, AREEESTAEND4E
WAFEN 7.37 470 [, 52 G &
PR, PrER 3 A i A B BB 08 SO AT A 4%
BEAKEER, 2 F BTSSR RIS K ($2
WAk, WIRTE A 8.84 12 et NBUS T2
) S A ENMY B SR I I 4, HARE A TE A
A FA S FIE A RIS FR D, B EHE
IR RN 28.08 1470 AR EEIEE

72

Wl SR TR TR A A PR )
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PLEEFHUN 6.47 14T,

BRE, ARG EESHMERNFFERE,
BT RS SN BE E BOBR, 24 ] X i Bt
VAL N

6. 1EfEEe

MET AL RE J148ARE, 2009~2011 4F,
FH T3 30 S AR X It 3l 5 = AR /N L S R
PR, A F SN R R B LR BRI A
BT, =FEME N 316.31%F1 313.31%,
2011 SEJE S 7 347.78%F1 345.43%, 2012 4
9 HIE, 2 a Jish R A E 5 LR 55 5o~
306.62%F1 306.27%; MG 5 5 R
FEER, T=%, Z8EEHENIEER
BB, A F 2 I A U AR B
1, 2011 N 6.51%. SEFE, a6
VAL

MAESA B RE J148hnE, 2009~2011 4F,
/A7) EBITDA S E GHEK 7.36%, 2011 404
10.61 127638 =4F, /A %] EBITDA #2551
JEE AR ESCHD 45008 2.03 £5. 2.05 50
2.14 1%, 2% 55 /EBITDA 43 %14 9.19 1%, 8.26
5 7.74 £, LREKE, BHETARGS fIHEL
H, LGB T AT L R R 2 5 7 R
RIS MG oL, A A AR R & H

AR K EEAT RIS RIFIAIER R,
B 2012 49 HIK, A 3L AT IS 84.84
{256, HARMEHBIE 11.72 1278, 7 EE
Rl B T W

BE 2012 4 9 AR, AR AME R &
1T 16.31 1270, HHARIEERN 27.29%, SfMELR
FIBLER . WBERIR A B LE, AR FER
RITEEZSET 5 68.12). 117548 A S ik
NBEERAT (5 13.49%) Kl 7548 AR A8
ABERAT (&4 18.39%) RALIHLE, HATA
RN E IER o A a5 AMEAR R R,
IR E R, AFE— B BUA Ui RS .

7. TEMGESRLHGER

RPN RARAT (Al JEAAE S B R
) (EH S [B-201210665795]), #RZE 2012
10 A 15 H, ARIERGHEMOEBFIAR
EIE Bl WEMESBEAGL R .

8. FLAIEAE A

2 FAE LT A A K I e T A B B E
B E], AR PG P R 2 R B A L
Uz S O R AL, 2 F PR R R
LR, Rl s ge I M e M ae /s R,
NEVEHS RS, mEREHEEESE, &
TR ~FEAIREBGR, BN R
AR E A, BEAARGTXUS BE 18 -

Ul

N KR HERETEED D

1. A B Z 33t 8] A 1R 409 % ok

AT A SR RAT SR 3.5 0ot
5 2012 4 9 H A5 55 1) 3.88%, %A w] I
B RMEN

B 2012 9 HIE, 2w 5577 i 24
T it 55 BT AL EEZ2 53 3l 65.48% A1 60.15%, LA
AT 2012 4F 9 HEIRE M 55 Kl A, A%
A, Bt AR RATE, AF
7 A5 3R A AT 55 B AL L Foks 4y il BT
2 66.16%F1 61.06%; {H & I35 /3 F 4 7% 4008
AT BT IR, SERRIRARIE LT iR
fH.

2. AHP I ZIEART RN AT

2009~2011 4F, AR5 0N
58.40 1475 45.65 1 TTAI 42.15 127T, 73N
A B SR R AT AU IR 16.69 fi5+ 13.04 541
12.04 ;2012 4 9 HJE, A R4 5™ 27.69
275, A IR RATHRER) 7.91 £, I
G TR0 A A SR OR A R LT

2009~2011 4, AFGE M4
WMANEST N 24.09 1276 22.73 {¢70H 21.95
1275, 53 AR i B SR AT AR 1Y) 6.88 £

Wl SR TR TR A A PR )
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b ) 2 4BAZ A IR RIR S

6.50 fisfl1 6.27 fi5; AFILE G A&
A AN 3.51 14.70.4.28 14701 1.44 2.5,
I3 A B SR AT AEE R 1.00 £, 1.22
51 0.41 fi5. AR SETESNIETNX A
WA S B S REER . 2009~2011 &, 2
H] EBITDA 43 7124 9.20 12,76+ 10.09 12761 10.61
1275, 53 IR AS S A SRR R AT R 1Y) 2.63 £
2.88 {511 3.03 f%, /27 EBITDA i A< i i 22
I PR P o

gia o, BRETHEINN, anl Al
L SN AL G

_|_
7/
NS

"It

FE N PR AT L LA R AT R HRAE 2 5% X
Krftine 7o, febEEER&SF MRS RE, HE
PRI N A T R R A ALK

A A B B AL P AE A T
EREAMEERAAF, ZLTHENREKE
AR THEE AR, EILTEE N R A
RhET . I E S RS S AL, A
Bk e it B, B IRsm i ok g8 1 F &
FIRE ST A RBEA 1L P 28 R U I A
o 2 i N A Bl DA T 2 i e s i T A &
W0, A E BRI I E i R K.
O\ EARAE R .

HAT, A" %= s, BRI R5R;
5 FUHA FTINE, EMRFEEHAKE; &8
SRILAE SR, 2B 34 i AFIEBITDA
o A HA HO SR AR PR AR BE LT . 2R BT
A FR A S B AN B A2 04 (1) KU

Wl SR TR TR A A PR )
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iz 2-1 2009 £-2011 F£AREHFHE*=H
Cippr: ARMTIIE

}

% F= 2009 4 2010 4 2011 ¢ BFYE %)
W g
Ll 583453.01 453388.70 419244.40 -15.23
TR R 500.00 2000.00 2000.00 100.00
A BT 500.00 2000.00 2000.00 100.00
YA EE 4 50.00 1154.00 220.00 109.76
NSO 0.00 9.38 0.00
NSRS, 0.00 0.00 1050.00
S R 6114.18 4084.47 4174.31 -17.37
HABRIRGK 49211.75 52156.29 76051.49 24.31
W REKHER 0.00 0.00 0.00
AT R I A 55325.93 56240.77 80225.80 20.42
THAH I R 106920.25 216612.06 261621.74 56.43
718 19310.36 4003.12 5205.38 -48.08
T AR UHER 0.00 0.00 0.00
YEagE 19310.36 4003.12 5205.38 -48.08
R 880.04 15.81 1.50 -95.87
AR B 75 7= 0.00 218.79 0.00
W= 766439.58 733642.62 769568.81 0.20
KHE®
KA B % 88569.34 88096.79 86655.02 -1.09
KHAFARS 0.00 0.00 15000.00
KA E A1 88569.34 88096.79 101655.02 7.13
T KRR 0.00 0.00 0.00
m: &N E 0.00 0.00 0.00
KB 88569.34 88096.79 101655.02 7.13
I e
[ 5 7 R AE 1218224.27 1221171.23 896564.01 -14.21
Wk BT 250814.49 287605.92 200407.73 -10.61
[i] 78 7P v 967409.78 933565.31 696156.27 -15.17
[i] 5 7 DRV 2% 0.00 0.00 0.00
[#] 7 7= 1A 967409.78 933565.31 696156.27 -15.17
TP % 0.00 0.00 0.00
TR T 39065.33 79347.64 84074.59 46.70
[ % 7 T B 0.00 0.00 0.00
AR A3 ] 5 B 7= v R 0.00 0.00 0.00
Ee®r=ait 1006475.11 1012912.95 780230.86 -11.95
TIE B R H A=
TR~ 1703.76 2360.08 2882.44 30.07
Horpe A Hi g A 0.00 0.00 0.00
K HARERE DY 2703.07 2609.35 2352.87 -6.70
A5y B AL AL 0.00 0.00 0.00
HoAh A A 757 0.00 0.00 0.00
TR R MBS 4406.83 4969.43 5235.31 9.00
I JE I 0.00 0.00 0.00
I8 JEE T Itk T 0.00 0.00 0.00
=Bt 1865890.86 1839621.79 1656690.01 -5.77

oLy Bl BT R R A A R 8)
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MiZk 2-2 2009 ££-2011 EXFEHEFIEER (AERFEENE)
(Bfr. AR

HR R HE R 2009 ¢ 2010 & 2011 48 BIIE (%)
B R
JEHAfE K 0.00 2360.00 0.00
NS SRR 0.00 0.00 0.00
R R 84548.57 82713.22 12760.49 -61.15
TR R 27842.22 13480.92 12306.54 -33.52
AT T8 423.36 584.96 688.77 27.55
NEATARF B 266.69 144.80 33.41 -64.60
MATFRE ORFD 0.00 0.00 0.00
MAZF 4 13241.03 13049.04 12172.12 -4.12
H A ARAT K 27.98 69.10 92.58 81.91
FoAh R AT K 160711.98 134773.43 183227.51 6.78
T 2 97.05 0.00 0.00 -100.00
THE 71 £t 0.00 0.00 0.00
— 4 B K 7 45 0.00 0.00 0.00
HoAhREN 51 0.00 0.00 0.00
W ffmair 287158.88 247175.47 221281.42 -12.22
KHAF AR 0.00
KA K 647689.31 625573.76 616613.76 -2.43
NAHF SR 197850.00 204835.00 204835.00 1.75
KHARIAT 3R 884.60 884.60 575.17 -19.36
T IN AR 834.00 1858.34 13332.64 299.83
H A 1 £ 0.00 0.00 0.00
KA T 847257.91 833151.69 835356.57 -0.70
T LR I 0.00
T LT I BE R 0.00 0.00 0.00
fRET 1134416.79 1080327.16 1056637.98 -3.49
BRI ER 87726.14 93867.63 89176.85 0.82
A EB 0.00 0.00 0.00
SERFE A 364017.52 364017.52 364017.52 0.00
BANH 180920.05 181871.66 18456.33 -68.06
BR N 12497.30 14556.17 17819.57 19.41
Hp: WEANE 0.00 0.00 0.00
N bl 86313.06 104981.65 110581.77 13.19
KA R R (L5
A 0.00 0.00 0.00
Ah TR YT H =50 0.00 0.00 0.00
B ENE AT 643747.93 665427.00 510875.18 -10.92
AR EER AT 1865890.86 1839621.79 1656690.01 -5.77

oy 8924 R8I R AL R B A RN 4) 25
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BB RS

Mz 3 2009 &£-2011 £ AR SHFLEEFES B R

Cfz: NRMAIT

i | 2009 4E 2010 4F 2011 4 FEE (%)
—. EFEWEZEA 95954.75 131005.06 128839.44 15.88
M FEMS A 51115.46 70991.64 61539.64 9.72
FEN S BLE K 2853.24 4338.75 4044.84 19.06
Jn: ARIGARES RN 0.00 0.00 0.00
= FEWEHE 41986.06 55674.68 63254.95 22.74
Jm: HoAdY S5 FE 2101.30 1677.32 1293.46 -21.54
W BT H 818.66 1567.71 656.07 -10.48
B 4740.07 6320.27 7335.69 24.40
W %% %k 24887.78 28530.39 29956.16 9.71
HoAh 0.00 0.00 0.00
=. BlAE 13640.84 20933.63 26600.50 39.64
e BBk 7556.60 7877.14 12834.59 30.33
MU 0.00 0.00 0.00
ERIZLCON 1167.54 2497.03 5125.20 109.52
HoAh 0.00 0.00 0.00
Yok EDNLASTH 739.86 658.26 838.04 6.43
HAhSZH 0.00 0.00 0.00
Jn: CARUSEBE R 0.00 0.00 0.00
PO, FliEa8 21625.12 30649.54 43722.25 42.19
Wk Fr1eA 1324.15 2095.60 5559.97 104.91
W DB R 3062.29 7826.48 6388.48 44.44
e REAREE R 0.00 0.00 0.00
. EFE 17238.68 20727.46 31773.80 35.76
o B 38 LA R B AT PR 8] 26
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Mgz 4-1 2009 ££-2011 EAREHMERER
(Bf: NRMAI
il E| 2009 ¢ 2010 4§ 2011 4 ZYE (%)
—. REENFENIERE
BT . PR S IEIM LA 63367.73 120463.05 132604.61 44.66
B A B IR R 0.00 424.18 136.91
W) H A 5 28 g s A R4 177498.76 106455.90 86781.44 -30.08
AN 240866.49 227343.13 219522.97 -4.53
VS b B2 5 A L4 23677.21 35553.74 65097.87 65.81
AT ER T DL BN R T3 134 5098.25 4799.47 7240.88 19.17
SCAT )5 TR %% 6361.12 10862.80 10947.02 31.18
ST AL S 28 1 EA R4 170610.84 133277.72 121826.08 -15.50
I /M 205747.42 184493.73 205111.86 -0.15
BEEFEENIERERH 35119.07 42849.40 14411.11 -35.94
=, BRESFENIERE 0.00
W Rl B Tl R 4 0.00 500.00 0.00
A Bl as U B I 45 782.99 15634.40 2098.66 63.72
Ab B T SE R O R M A K
B = iR B4 98.61 7.79 11838.51 995.70
W ) HoAh 5 8R0S B A R B4 0.00 458.52 2692.48
AN 881.60 16600.71 16629.65 334.32
W[ 2 B2 7e . B e A AR K
AT B AT R B4 106715.85 133199.84 41512.92 -37.63
BT E 0.00 2229.08 15187.92
ST HA 53 PESA R I 4 0.00 0.00 3.30
LA /M 106715.85 135428.92 56704.15 -27.11
BB E NSRBI -105834.25 -118828.21 -40074.50
=, EREITEENIERE
WR S % BT B B 4 10.00 0.00 0.00 -100.00
e A 257784.00 28800.00 43134.60 -59.09
W ) HoAh 5 58 RS 2 A R B4 0.00 0.00 43384.56
AN 257794.00 28800.00 86519.16 -42.07
253 55 BT A R4 20860.00 47960.00 11320.00 -26.33
SYBE R A R A RS T S A
I 4 17807.63 34925.50 83543.94 116.60
ST HAD S B RS R I 4 0.00 0.00 136.13
LA /M 38667.63 82885.50 95000.07 56.74
S R s O e o TR e 219126.37 -54085.50 -8480.91
0. RN W ERF W 0.00 0.00 0.00
fi. RERREFENWEE IR 148411.19 -130064.31 -34144.30
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fifgz 4-2 2009 F£-2011 FABEHMERER (8D
(A NRMAI
i =] 2009 4E 2010 4 2011 £ ZSIE%)
— K ERERET NG BRI ERE
R 17238.68 20727.46 31773.80 35.76
W REIABLE IR 0.00 0.00 483.23
hne ADSEBIRIA A 3062.29 7826.48 6388.48 44.44
THR I P R AR T % 8.80 46.38 298.73 482,54
[i5] 52 B4 1H 34714.49 37570.45 29197.47 -8.29
ToTW B e R 30.10 71.68 71.03 53.61
SR 2l FH e 215.90 71.04 259.78 9.69
R 2l FH 90> (R 184 ) -3.08 864.23 14.31
T 2l PS8 IO b)) -576.80 -97.05 0.00
b B T B P E T PR R A
PR 2R (R W ) -295.92 138.26 116.47
[i5] 52 T 7 4R R AR R 0.00 0.01 1.74
It 2% k% 33702.71 28780.56 32833.89 -1.30
PR (IR At -7556.60 -7877.14 -12834.59
366 SE T R DR TR A T 0.00 0.00 0.00
A7 BRI (UK ) -7182.21 15307.24 -1202.26
LB PR NSO H R I D (k18 ) 63912.27 -16380.15 -22810.65
ZEE R A T E PR3 (e g ) -102151.58 -44200.05 -49684.31
oAt 0.00 0.00 -12.79
ZEMEHEENRESRERH 35119.07 42849.40 1441111 -35.94
=\ RERREFMYHEEInELRL
4 B R AR 583453.01 453388.70 419244.40 -15.23
W DAY R 435041.81 583453.01 453388.70 2.09
LA SN P AR AR 0 0.00 0.00 0.00
W DS YD BRI R A 0.00 0.00 0.00
W& RREFM i 148411.19 -130064.31 -34144.30
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fizk 5-1 2012 £ 9 BIRAREHEFAfRET GEFE)
(Hfz: ANRMTIT)
I H 201249 B
M BE=

i 276892.43
T oy P e 0.00
I YA ZE 4 0.00
S R 10036.05
THAT R 299510.39
INUeillss 0.00
IAdel 0.00
HAB IR 146625.88
1% 841.46
— 4 P B R R B B 0.00
H A zh 7 = 0.00
A=A 733906.21

JERmBIE =
AT Ak B A il 889.90
Bl 2 2 AR 27000.00
KHARIRGR 0.00
KA B % % 177730.24
B i 2906.24
[i4] 5 B 7= 678976.46
T 95944.66
TP % 0.00
[i] 5 B =i HE 1.77
e PR R e 0.00
WA 0.00
T g 7224.74
TR H 0.00
Gk 0.00
G 0.00
KA AT 5681.36
I IE PSR B 7 115.48
HAbAER B % 1017.64
RSB = A 997488.50
B Rt 1731394.71
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M 52 2012 F 9 ARAAEFEAGRK (AREAAEND)

(fz: NRMAIT

WH 20124 9 B
W fAR

TSR 40000.00
2T Gy P 4 Rl A7 f57 0.00
N AT B4 0.00
NS 2K 12640.27
TR I 11063.39
AR T 5 1M 422.50
NEAZFo B 3899.80
FASF B, 0.00
RS IR 0.00
HABRIAT K 171266.38
Tt B £k 0.00
— 4 P B AR R B 6 A5 0.00
H AR B 1 f5 59.67
MR A 239352.00

WM HR :
K HAfE K 651540.00
NS 210635.00
K HAR A 2K 575.17
IR A K 13487.54
T A5 0.00
1B I A 0.00
16 9E PIT S 471 5 18138.78
HoAb AR R B 67 f5 0.00
ERSARE T 894376.49
R AT 1133728.49

R R :
SEWHEA (B AY) 376000.00
PEAR AT 15884.22
W PRI 0.00
FR N 17819.57
AR EL R 107395.19
S MAREITHZR 0.00
HETEARNEET 517098.97
DR AR AL ES 80567.25
B EN AT 597666.22
SR A BB AT 1731394.71

JE: 8] 2012 FARPATH KT AER .

oLy Bl BT R R A A R 8)

30



BESXEETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. o i) 2 4R AT B IR RIS

MiZk 6 2012 & 1-9 B RrRISHAEARFES B
CRLfr: N AT

I H 20124 1~9 H

— B 86837.50
W BLEA 40702.28
ERI& PS4 2856.97
A 1.21
PR 4448.13
% 2% H 27997.00
e AE AR R 3911.24

e AR EA R 0.00
E AL En 8433.94
Hrp: 0EE ATk 0.00
W AR 0.00
= ENLFE 15354.60
=N PN 407.18
Jol: EDNLAN ST 630.87
Hodr: JEmaN T b EBR 0.00
=, FiEEm 15130.91
W BT ELTR A 1321.31
09, R 13809.60
Hp: HE T REA R B FE 9185.85
DB AR P Ak 4623.75
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MiZk7 20124 19 BAREGHMERER

(fz: NRMAIT

WH 2012 4F 1~9 A

—. REEIFENIERE:
BT RS SIEIN I 4 79967.03
W3 2R IR I8 0.00
B HoAh 5 25 E 2 A R B4 54867.62
ZEENAERNDT 134834.65
ESERS i 257 55 3T & 32377.68
AT ER T DA KON ER T 3AT L4 5430.66
SCAS I 25 TR 2 12503.71
AT HAh 5 &8 E S A I 4 10782.21
ZEESHIETR /M 61094.27
ZE ST E NI SR EF 73740.38

=, BREIFENIERE:
W E % B R B4 0.00
U R U RS U B B4 1687.89
A ] R 7 AR EL A K TR P A A B v A 0.00
A BN ) S A B B RO B 419 0.00
BN HAh 5 PSR B R BLA 0.00
BHESIERA DT 1687.89
R E R ™. RS 4 16539.69
BRI 4 10000.00
WA 2 w8 ST BB 4 1 88391.85
SCAST HA 5 BT IE S A I 4 167571.56
B ESHIET /M 282503.10
BRESIFEE NI EREIFH -280815.21

=, EREITFENIERE:
R e B B B4 0.00
A3 e B R B4 130000.00
RAT IR L4 0.00
B HoAh 5 B PSR 4 0.00
EREIETN/DT 130000.00
%353 55 AT L4 44480.00
AYBEIBER] . FIE B A FLE AT B 4 20797.15
A HAh 5 B TR BN R4 0.00
BRESUESH DT 65277.15
ERIEHFEENRNESREIRH 64722.85
M. ICRTEINERIESEN LN 0.00
i RERRESN I FRE N -142351.97
fn: BIVIEL 4 B &S M AR A 419244.40
A~ BHRIERAESENIRM 276892.43

VE: aE) 2012 SFRPATIH AT AEN .,

oLy Bl BT R R A A R 8)

32



BSEE¥BHRAD

SR LN S e e L1 ¥ Z A A I AR
i 8 EZEi+HIERR

HH | 20004 | 20004 | 20m% | P | 20124 9H
BERE
BB (AL B B (T0) 7.64 22.98 26.75 21.80 -
A7 1 6 OB (IR) 3.25 6.09 13.37 9.16 -
RSB e BT 0.06 0.07 0.07 0.07 -
AN (%) 66.04 91.95 102.92 92.25 92.09
BRI
B FE Z(%) 43.76 42.50 49.10 46.05 49.84
SR 26 (%) 3.34 3.34 4.55 3.94 =
BT IS 86 3 (%) 2.36 2.73 5.30 3.94 =
Vot 25 A3 FRG
W55 R AL ZE (%) 53.62 52.24 57.79 55.29 59.06
2B S T EE (%) 53.62 52.31 57.79 55.31 60.15
e (%) 60.80 58.73 63.78 61.67 65.48
(L)
3l HLEE (%) 266.90 296.81 347.78 316.31 306.62
A HZR (%) 260.18 295.19 345.43 313.31 306.27
LE I BB 5657 H (%) 12.23 17.34 6.51 10.90 o=
EBITDA #| 2 f&5(fi) 2.03 2.05 2.14 2.09 =
45155 /EBITDA(f%) 9.19 8.26 7.74 8.19 =
S5 YR G I S AT 25 IR P R B -0.08 -0.09 -0.03 -0.06 =
% BEHT DL S R S R 7 (%) -1.56 -1.54 -0.52 -1.03 =
A AR AR e )
EBITDA/A 7 o A SE 408 R A7 30 B (£%) 2.63 2.88 3.03 291 -
L ENHBIM A RN B G 6.88 6.50 6.27 6.46 -
SEE &R B IIE G R 1.00 1.22 0.41 0.77 -
% GG B HT DL B A A Ak -2.02 217 -0.73 -1.42 -
VE: G 2012 FRPATH AN, 2012 F = FFE M EHIERZF T,
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B iR &R it B 2R
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BT R BE R AR
FPHEEEHMKER | (D) 2 F8dE: BKE= CRI- EID /7 EIx100%
A NEE ke | (2) n FEEE: IRERS[CRI/AT n ) (1/(n-1)) -1]x100%
A B AR SRR
ZENEERT
BB BRI B OB | EDIIRON G35 BTSN 4+ 25 SR 4D
73R AR RBL | B FRA PP 15
RVBE R e UK | BN B R
BLEWONEE | SR FRAE07 S5 B B B 55 N < 100%
BFIEIR
BEAREEE | GRREHALESCHD / ITA BB+ KB 55HRI6I5 ) x100%
B | R PTA AL X 100%
EEM SRR | FE SRR/ B S R8T 100%
ERIER | CENMONEN AR - BB S SR I FENHA>100%
555 G5 MR TR
R | BB BT x100%

ST AL R

IS (KR SHEGR ST E BN ) x100%

K55 BEAAL R

KIS (KB EH D) <100%

FLRELR | HERBVITE Z X 100%
KEZREE HEHR
EBITDA #2454k | EBITDA/A S 37 H
4R {545/ EBITDA | £#B1% 45/ EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <A B A A B 5 55

KRR EREE IR HR

Mt | W= &R sh &% 100%
HEEE | GRBh B A5 R AR A T >100%

fEdEiish it

SE AL TR AV 6T T x100%

5 G A A I iR B R S B e

55 VR B I I <A B A A R S

K RIRIRGREE D

EBITDA/A {1 % {5040

EBITDA/A K G4

LETHNINE RN R LBUEE

LB A R BB B/ A ) e SRR B 2R A

SGE IR G A

28 S L e I A A T v ) S AR B A

55 VI B A <AL B A 0 A

S U ) I I < A 1 A A 0 e ) SR B A

E: DLERBU =T8T B G5 5y M G R B R BB B+ B AR A
LA 55 = HA A R+ 38 2 1 < A7 A5+ 4 P B (O R 7 05+ 2 A+ 524

KIS =R IE R+ i 5
S S5 =H I 55+ K 55

EBITDA=FJ £ A+ 7% FH A1) 23 -+ e 25 7= 47 TH A+
L2 = AR F] B B +3 AR E S
ERIEENRTIR B R =2 S S A I BLEIR B - I i B 77 A 1 I i B

AN HATHAHENE, FrA & et =1)E T2 5 A BB+ BUBR AR B
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