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FAAR 199 /NI, 2 1964 4F LA B HRAK K /K
V8T SR FH /NS 3621 /NINF, [ B 31
/NI s A% HL 7042 /NI, [FJEGREAR 361 /N5 R
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Hh L[ 55 B o0 T E— B R AL R O T A
TR (hk (2015) 95), e kbl
ST AR, HEFRKBESEZR. BEERER
A gegm gn . T RS BALES . WEGH. H5%
PRI KRB B3 V3T E
ZIEE SRR, HAELFFRH MO TIES
BRIEE 2 (&) HiGEd. ExRRN

KEVBA S B A [RATAE2 8]

11



BSZETSHIRAGE

China Lianhe Credit Rating Co.,Ltd.

FARKRIE AR RRE

Z . E R BRI IE A A6 K H R il B L
SCAF. BAREFE: O T R O ) B
it B WL Y5 €% T4 L g T 3 A A T S it
WY (ORT M IS G N RITE IS 4T 5
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M, N F R A A B k@, 2016 4
=LK, BORM M HE A %7 ReBUR M HERE
A FrE R A F R SR T — R R A
WesZ I, AR A F R RE T e A RS UT B A
TR T A BE R .

A1 WA &L HHBHL (B4 2T %)

2014 4 2015 4 2016 4 2017 4 1~3 A

MRS

LLON HH | BRIE [ WA HHO| BRIE [ KA HH | BRI LN G| BRI
FHIL4S| 210468 | 98.56 8.88 | 1977.22 | 9853 847 | 166569 | 97.90 12.28 369.18 97.75 16.07
B 44403 | 20.79 34.76 | 47242 | 2354 2830 | 591.89 | 3479 30.79 184.38 | 48.82 31.04
HL 77 87.53 4.10 23.15 86.62 4.32 25.97 85.76 5.04 16.29 21.20 5.61 3.92
%5 | 148396 | 69.49 0.37 | 1369.27 | 68.23 059 | 937.75 | 55.12 0.27 152.87 |  40.48 0.50
Hofh 89.16 4.18 7.62 48.92 2.44 6.48 50.29 2.96 11.65 10.73 2.84 457
HAtlk % | 3070 1.44 12.38 29.55 1.47 16.25 35.73 2.10 34.96 8.49 2.25 21.79
&t | 213538 | 100.00 8.93 | 2006.77 | 100.00 858 | 1701.42 | 100.00 12.76 377.67 | 100.00 16.20
RN S EATONCFEY R S O L S A ESTON
PR RoR: 8] st
K EVEA 4 B A FRFTAE 2 3) 16
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2. BERMRIE

V& A

VRN E N B ZE R B A = e, A W]
EREL . B, HAMESEZ RO,
P P2 LB AR N . 2016 4F N ) B S R
11786.11 JjWg, [A]EL T P& 32.07%. 2017 4F 1~3
H, ARIShRAE R 2879.39 Fi,

A FNE AR SRR S bR R T A% E R e
— B ASE T IR ST R, ik
SE T RENAFLEN TR RE, R A RIS 6,
T —J5 T BT B B A AT SR T
TERMEEEINR, 58 BUFE BEA 2 1H R, Ak
A FIINR TR A B 1) 55 4 A R
BN, FEEIMR T XL BE O P
ENHE A RSOE, A S bR Re A &
B AR IR A e R R . Rk, A FIAFE bR
7 R A% E T R S L.

AF] BT AR KEBAARA 3 I,
SRR ERT . B R, St
Jifiti F: 24 553027.10 JiMl. W]RAif i 300621.10
Jiml, AR EN . Horh, (R RTE
B, ALTSORZ M KA 2 N
FEIE, AT RFEHLX . A F A A R
B T P b AR 7= A 6 AN, 2 AL B T
BEFRIEN . NEE . 7O AH. B%
AT SO AF, FESAALEN M
PESF T, BRI N . ARIA
10 XP 3, 11 BEER WA, RN TR EEIX
100%. FEZEMASHE, FOHEE. AR T A

H

NERERN . 2R REEET. 5
FUEER™, BrEEA 5 B, Al RHIb A L
AwE] FIHEESEN AR RV RN A
Al [ LA R A F] L [E K T S L A
R 2 HE, AY BN LA A 7] L R
Ak &], A% 5E F7RE N 855 /AR, M AR 110
SEHAR, BRI MEE 9.92 /40, FrEIZEE
71800 Z Jmfi, AW )@ 11 FA I 3 E oA
TERFTN X A BN, FE= 55k
W U3 I, SR, PR T 2GR T
o T B EUE A R AT LA E] 1000 K
Mo A W) 28 W R A AN 3 2
FHRRERA R L NBERT . BRI AR B
M HREAT A BT 5 A 1 1R 9 [R] Z AEL AA FR A T
AR A% B 6.8 120,

2016 EAF M T 3 EEF I, LR RE
375 JiWli, Gl N[EZRREERT, witreEE 300
DI K EREAT 4R AL A R LA PR A
"], Wit PeRE 45 AWUAE; KRB £ R AL
FIEB AR AR, B 68 30 Jii/E. <
=AW, KEES SRR 13 8
W, ALRF=RE 1225 Jil., HA 2016 8
Vi 3 EER I, AfEFERE 375 Jil; 2017 FELE
b 3 RN, AhfEPEAE 370 JIWE/4E; 2018 AR
KM 5 BER I, ALfig ™ e 330 JME/AE; 2019 4
LI 2 JER S, Abfiir=fE 150 J5/4E .

MR AE R 10 6, AR EE 4 )8, )
A2 NEABERAEFHEL (Bn FTFIF L Bk F)

i - wr | mme | TR | e | g it S
® b= B 5 Giis 2014 4= | 20154 | 20164 1-3 H
A 7862.99 | 920158 | 6783.29 | 1653.26
JEEI 1 -- 234.72 220.19 231.95 41.30
TR GE FE KIS S 5257 6285 2331 200 1954 300.07 321.37 219.22 53.30

/) 2K 3 EEES O 5544 12674 4981 300 1949 89.55 184.69 114.55
2R A 5145 12266 6875 320 1958 82.96 223.50 253.51 62.03
DBk A 5680 10403 5167 230 1925 256.90 243.11 225.16 35.85
=R S 5034 3011 90 1958 171.40 17252 104.13 35.91
K ) B S B A PR3 45/ 3] 17
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JiE ANl 5860 1470 150 1962 13.55 149.13 111.62 32.50

Eas e AFhE 5607 1936 228 70 1962 15.51 68.50 63.83 29.90
HhE AFIHE 5759 31564 15222 450 1956 568.17 556.67 365.19 99.95
L G AW 5651 17379 9864 380 1952 505.05 585.80 42736 | 11437

PN R EEEO8 5063 3352 1437 180 1960 126.82 177.66 140.87 39.55

B 0] A 4021 4311 413 100 2011 24378 120.04 123.03 44.18
=M EEEO8 6232 38084 19969 480 1973 465.82 480.16 422.96 | 105.46
#eF Ll AFHHE AW 4904 32291 17795 480 1988 436.20 476.30 46151 | 103.43
& R 5832 50621 27858 500 1991 650.00 606.06 478.99 | 109.25
Bl IR 5442 | 466238 | 254776 1500 2008 | 223354 | 2760.68 | 1845.06 | 456.58

[F) T S 13 BRI 5433 | 139451 6841 1000 2013 | 1468.95 | 1855.20 | 1194.35 | 289.70
HRER A TR 97270 45330 750 - | 172435 | 1691.34 948,57 | 186.99
HEA 7 55‘;5@%11; R 99231 49634 855 - 990.16 729.78 657.36 85.00
M B - 111846 59288 651 - | 1650.88 | 1660.59 | 1194.81 | 355.29
BETH 209355 | 123948 2670 897.89 922.00 415.65 15.85
FRAAE 177062 | 113376 1000 610.00 865.00 737.16 | 227.49
Hith 3700 3018.16 | 2281.16 | 1049.30 | 355.50
&t 16754.43 | 17351.45 | 11786.11 | 2879.39

E: AMARRES . 2R AFEF . BIFHFAEES, BAF ARIFEY ERE, BEaAtet

TR 28] R4k

IR A T INPOE S e, A
] 28JE, ST BEERE /112285 /A fERE
BT AP, TSR RE 714000 77 /4R . 2016
SE R BN VE B2 N 8157.14 i, [A Lk R &
23.39%, ¥ E&116723.90 50, [ LK
057%. 20171~3H, An]JEHENEEN
2014.17 /50, e EN1812.64 75,

A3 ANEEFABERBEEL (F5: FHek, %)
2017 4
2014 4F | 20154 | 2016 4E -3 5
N 8428.34 | 10647.28 | 8157.14 | 2014.17
b a8 5851.43 | 6686.00 | 6723.90 | 1812.64
VERER 30.57 37.20 1757 | 10.01

T NPTy

AR A R W T % . HUAALK
SEAR A HKE, SRR T A
DA 2 A M 7 S SR SR AL B AN R B . 201348
AL PEEBUT & T 5 OB R A A L R
Bi Uk 518 HARAIE 4 BB IR B 77 R R 3 4 1R
B, RORFEAR T SR A A S i 3% . A FIAE
AT B BN BGOSR = AN W
2014~2016%, 2wl A 5 T B, =4k
4319147 .38 T/ | 112.1370/M 41111981 7/l

20174F1~3H, A Wil As 9149.89 70/, ¢
20164F 9 K:25.11%, L% R20174E—FF 77
B NERZ, AHXHTIH RSB iy
s PRSI T SO A ETE.
EEXTRER MM AR FREE AT, ARIEIRREAE ™
K Rt b, @R R4 A P A R
B ZS 8] o 2013 £EAT, 2w @ PRGN R T %
THELTUAR 2 5 sl NS RAs,  [FIRS, [
IR IR 22 A A 72 B e 4 ) 2R SR e — e R
IR T ARMRRAE 7. 1LTE4 H 2014 i
BOPIE SRR, AR T A" 14
AR Ty, [RIE, 2 F AR A A 7 5
MO, PRTHRIEANLE KT, R T R
.

~

A4 NEEFBERART L (41 L)
2014 48 | 20154 | 2016 4F | 20174 1-3 A

MR A 16.35 10.58 12.79 12.47
AL A 63.62 44.66 46 56.02
T A 7.26 6.44 7.98 9.33
HrIH % 10.21 11.72 8.12 10.02
$RH T 35.60 20.15 21.92 21.52
HAh 14.34 18.59 23.00 40.53
A AR A 14738 | 11213 119.81 149.89

A EReBERAA RIETE RARA,
FARIR: 23 R

TAhAe. An TR A

KB A 45 B A Fgr4E )
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TEREOAR Je 2 A7 T3 2 7] 20164 ik
B RATHUAL T B 1:100.00% , B2 ALK
HCPRNEZRERFRIETH TRIERCE, Wb THHA
ST JEEER, AR T AR E AR I
BT R BL i BN TR B O R R IR
7%, REUITA AR L R A 4 A a3
PR, WRZIIRIT R LG BT ik A&
T I EERHERIE R ERE K
KA GBOT R E B E AR SRR,
BEAT SR AT T 22 4 PR SR B BOR IR 7T 5

=

AR, AR SR AT H IS BRI RE,
B FI SZ R E T H AR KA — HuJ5 4 1F
AW, ARl LA EEE MK, H
WAL T 2 20164F 40,1782 N/ 11 Jilli, #20154F
0.167 N/H i By b7t

oG B R ey 2], 20154 4 H 19 H,
AT T EZEFEEN RABKE, E& 21 A
. 2016 45 3 H 23 H 22 i 10 4, K&
B [F) A 2 P A &) S#IE 8117 4K TAF I K
AT aER, 4PN T 130 A, ©4
FHH 110 N, 20 £ LA EEAE, MR v
W g R B R COT KI5 7 H A4
LA TR AT “3.237 B oK H iGN
MBI ISCAENZE, TR A 28 P EE A B 2[R
WA BT I8 - =] [F AR I 3R A R eI 51%
(R i, Lz A A 77 H ) AR ™ 3 ]
HAE AT, KU AR A 7 %
S AR TAT

&5 wE A TR

ok, ARTEV A RERNRAE, Adlm
I — e e A=k 7.

BER 4K E

A AR A AR P2 B AR B, 2
Tk Ik Tolkialr. &SR AT
&, CLRREERCE . Sl mivR, BRI SR R
SREURIM TR A T, BEsiiggEhEdr .,
Ba. At BEMALTET ., RS
wE N G UKL, B AR, 1R
Ry TR, B, RIEEXIE . MATIE Ak
&, FEWFESN RN BE AT SRR, A
a5 E W 2 5O Al 2% K I AR A
PEAKFESR R, BRI AT L2 90%, FHhdEE Sa
EE b LE 75% 7545 . 2014~2016 4, 2] FE b
FEAN &> 5N 15893.37 Jilli, 15615.49 J3MiiAN
14647.72 Jimi, BEMFE AT, 2014~2016 4F,
I R [ T i A 5 P AN 4% 43 1) A 320.33 T
/W, 241.64 JC/MEAT 292.33 Ju/if, 2017 4 1~3
H RS T ot S 5~ 3 A& v 402.55 T/
W, %G 2016 FJRIGK 37.70%, EERHRM
FEAE 2277 RRIBUR O HERE T FR 2l 7.

A6 3B eRBAEE R (Hek, k)

2017 &
20144 | 20154 | 20164 | ° 75 g
AN R | 15893.37 | 15615.49 | 14647.72 3504.83
e 320.33 241.64 292.33 402.55

2014 2015 2016 | 2017 &
S F S 1~3 B

RIEHALTEE (%) 98.53  100.00 | 100.00 100.00

&G (/LD 8159 | 8.738 | 6.449 6.380
H JIRE T %
(GNP 0.0239 | 0.167 | 0.1782 0.00

TRy NPTy

GEE, ~RBEREEMERE, HERT
BRI, AR HRIBVUMACIER =, %
PREAR AN RE M AEAT ML N Ab Tt o7 . 3

FARIR: 8] Repk

WEEEW, AFEE T REREH S
FISATERT G KB, el g
B, gkl g6 R. S5 4
—EM Gz, Brisk b, AREIME
A E R KRR A AT R 2 M, H AT
NEIEZR B R AR T REREYR
B g PRbE . I R B A 45 5L
o AR S 5507 B, [R5 o R % T
A EL WAL S AE. AR
MR, —BESEEME A .

) 5 E A 2 5K Ak E T K Y]
S IR R &R, REAHAE R, R,

KEVBA S B A [RATAE2 8]
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F. B RALZEXIR. WATIE AR E, £
BUHFES) SRR E AT S ek, AR S E
REZ SN W RN ARy A RS T SR (RS
KR, AR EEY 90%, HrhE S aEES
Lt 75% 7 A, X8 PR AR AR B R P A

AT N R ER T X b L ($45: %)

2014 | 2015 2016 | 2017 &
£ F F 1~3 B

Hik (BRE 9.28 7.31 9.88 9.37
TR (i) 83.21 86.44 84.24 88.04
M (AHD 7.51 6.25 5.88 2.59

FAPRIR: 2 ) RpE

A FRIBE AR TR, T
PIAZE B IR, B A R BT L ks, 2k
RIIBHEA; T BHIEERI R 5777 2
1, BRI DM, BEREENECAEsIE
BRRA . ARAESFRE, 0T 2353 67 A
(EZNHID, R kB Z T HE A8 0
A Hfh e B AN R R AR SR AR s T E
PR MR A B 7 W, s iR 1k &
B2k [ R Bk B 1) A S AN RS2 B s 0ot
TRAKRERA B R AW, EhREE Hie
R JE RN R 5280 s 6 T D338 5505 3K
FERUT7 S AN RS2 B

M IR EE R, 2016 4, o al R
ERT AR IURON & Ee it 39.93%, AT R4
BEER RN e & MR BR A ]
LRIEY R R GG R TUE AR I at KER
BHEBR AR A K R A BR 2 7 A M
LI RRIA R A ]

A8 2016 FAFHAMELE P AERER
(#f5: 120, %)

el HERA N G
HITLHTBE & M RELA IR A 7] 30.65 12.40
TR R 5 A R THEA R 22.28 9.01
LR R BRI R A H 20.15 8.15
HEJE 7KV R A R A = 15.82 6.40
TN BRTT s F3 R A B2 ] 9.84 3.98

&it 98.74 39.93

FAPRIR: 2 ) RApE

BE, AFRBORMEERE, BT
R, BFEE& 8RR, SRELS L, 7 i
SE» AMBRESIA ORI, BRSSO R
HRE BHAE RN SRR R, HERAT ML SR AT X
NEIETLY S SyAR R ONUNITE AR

3. WAk

O I S A B R AR LR
FRIRNARA . FEREERAR. [H
R B LR A RTEAR . KFEETEHR
R A PR AR (R E B R A R T
A 23 B FIR [ RER 4R [T F ) R A B 23 ] U
AT TSR A T W RIE K R, e
AR SHR 5 B B AP R &L
NI ISR S o fE A R H
MEBIIRIRZ —, AFAWRALE) 465,
P E , A ORSRBE T R R
M. 2013 FEA ] SERL T X 1L PG ik s I I
B CBUR ek« )17, AR
“0007677) [HIWRISCA I o TR L 4t = 4F 5K
AR, 2016 FLPUEN SN 82.58 12T
HRE 1.38 1070, 73l A ) B AR N AR
e, 2017 4 1~3 H, EEH I SEHUENL L
N 18.74 12,7015 F]3id-2.63 147G . 2014 /3 ]
VAT H R, RPAHE . B
BostR B g ik, FHAEERE 130
JiTF. 2015 4F, ARIPYANTH GRHFHE,
UL SR R = 1 BrsEEr etk B e P e R
AR R H, 2016 AE I HL T A R R L
FH A S M A 2 AN E Pus e,
BHABHF T#%. #raelEnm 7 ANmH, 47
FF BN K. Hh, HE@ERIHE 3
Al RBETRE XOBR 10 BT A ROk
ZM5 AT SPIOGAR 3 TR, FEWITH
54 (BWOGIR 10 75T B Bl se b etk — 1A 4
T #AYER 13 BT w3tk 2 /i
FLESIHME R LATH Ui, Bpgs
BRI 10 5T R. 2400 H (11 5T
A5 2016 4F 1L 7848 ARk oL 5 4 1 e B AR

KEVBA S B A [RATAE2 8]
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febr. 8 H 25 HinE /A1 2O RIS HUS 4B 5
1 7. 8 H 29 HHARBH RS X E K
SeE R AR AR K F R TE 10 J5 T T
A\ BT ERHE G sk | T A
A NS RO 55 AR, R A R R D L e
B REIE R AR (£130.56%) . 1 HE K
JEE IR IRA T (£92353%). KFEER
ERAFRA R RIZE AT (£9.47%). 1L
PEETF 7S B HUE R S8 A PR A A (£98.98% )
KIFEHE SR HN A IR AR (£94%) HAth

TR AP TN m LN 298% 0 R R % 2 1R
TN AR L E

2016 FA A K HEHN 333 14T TLl, [FIEL
% 8.77%; 2017 £ 1~3 A, AF RitKHE
71.82 /4T TS o

SETE, ] R LA B g K
RS2 RE IR A A [ T DL R 126 R /NI 50T B
AU P/NEI I WA R |2 = SV S B S e X /Ao v ) N P 51
GG FIN SR, 3211 P05 2 3 i
Gesom, A E) R & W IR 8RR B

A9 mE ERRE S WEEH (R4 LTRE, ZL)

2015 4£ 2016 £ 2017 % 1~3 A
IS > o > . 2 o
Al IIN mm | 2R w I Bl N Rl
PG EE R I R A TR A A
N 26.06 | 79377.00 1210.11 24.25 66765 2905.26 6.05 19061 | -2499.88
T R LAY A )
L e R L A A A PR A
A 38.08 | 157433.00 | 18056.79 29.24 122639 6801.56 3.02 28453 | -3253.75
AR HL A A
YRR YN INT
N ﬁ%ﬁ‘ Fﬁ\ﬁ EX{” \m& oy 28.75 | 77642.00 3054.03 18.03 46451 | -12658.22 2.24 5593 | -6288.02
TR HL 4 A )
Iif v A N
MEhéjifmAﬂ 29.15 | 82779.00 2806.36 20.68 58845 | -6893.10 7.25 22554 | -4777.41
[ 5 ] R A R
14.82 | 40422.00 201.58 13.67 34230 | -9983.04 5.65 16927 -278.47
AR LA T
Ef £ HF| [E] 4 Kk
kﬂﬁgi%géﬁ 't 68.95 | 188572.00 [ 33006.00 58.79 132745 | 16410.00 3.95 10208 | -4285.00
E PR R 1 R
59.13 | 152939.00 | 43209.21 55.08 130299 | 18003.05 6.07 16129 | -2315.53
HRIATE A
R A BR A 7] 10.78 | 37799.00 3601.58 8.15 28931 576.89 3.56 14536 2341.89
K TR [ H 7 iR
2.05 | 10552.00 2.96 15413 6905.92 0.87 4499 1933.09
A R ] RS A F
A 277.80 | 827515.00 | 105145.66 | 230.85 636318 | 22068.32 38.66 137960 | -19423.08

Tt kR o8] R4k

4. F Gk

NI A 5 FARTT KRB E bR 52 5
BR BT 7 AN K A 4 A i IB 4 R A ]
W SA 55 BRI 2 78 R IR 2 7
RIFBUEAT RS MG, SHE LR, b
BRI . B SRR LU R ERE %k
AT, A RS A KR S TR 1Y
TR AR . Bl A A A E AL A KA E
44k

K [EVREEY [ B 57 5 A B DA A =) 4 B Al )
R (BRI FAT BRI s i 51
GG, RS EN TR, G—mE
AN K RIE B . Fe 0 FIFHBR S . A B%

TR Es, IRTHOEIARALSE A, E R
B KA M 7 B b B4 45 FE b . KA
FV EBR 57 5 A PR A RLE I e 4 REE 7
i, B 5RRERANELEE, TREBOH
Sy, AR O RS . AT R
A L2102 KA, b 5% X ek 7 L4 o 4
E202 AT, gTa . S EIE L.
K IRV £ B 1 4 A 2 7] 2 A K4 T
T RIZE ) TR AL, RIERILVEE 2,
B BUN R T MO R R AR H L $ s BR ol
AR B, RIFEEDA TR T
Kt T 2004 4F 3 H 5 J L PR R IS 85 5 A
FrlE b ek iz i KRG E A G oL . SRS H

KEVBA S B A [RATAE2 8]
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BAF TP =8EMUANERAT .. AKX
WAE S AT . AN ATF LAk iRE
Gy NE], BT KA AR [ A AR [R
U35 ) BT AR P (R B L T 48 A K ]S 5
N =AM TR Ok I8 . TR A AT
I TAE . BRIz iy A = a8 7 i 4z H 25
ML L BRI, iy HAREE K.

TER 57T, A AR T PR Gl 5l
B, S0NA e R SR SR WA R Sk
R R G AR B R S .
2014~2016 4, ~w] A G5 ENL N30 N
1483.96 1£.76+1369.27 1Z.70.F1 937.75 147G, 2016
G LGN B ST N e S /N P N L 7
WA R G S8, Bilas 5 A 2017 4F 1~3 H,
5B 152.87 1276, 5 2016 4
I 16.30%. 15T E o5 i) AR E R
KIFET LRI G RGRTHUE AR . AFITE
KRKITRIER GG, BRBBISEFT 2~ Bk
NHUAR, fHE 5E 5 55 BRI R, XA 5
FIETTERE D o

5. HAdErE =k

Bre S5 5E Gl ah, A AR 3 2
BFG: B4 A, BEREM. HAT.
PR B RIEAI 5 A F . R
A JE N FO R ) L B AT K, (HAE
FEL 55 2 SR el soR,  FIER SR IKE A
WG, AFEEAEE BRI R SR m TS, T
SEAL TR T IR .

AU 1 =

A AL S =+ Bk
HERBRANKE 2 —, B “+—h” &
BRI TLRP —. i% A A ]
L35 K A 6] ) RARH U E A R TR AR )
REMRTUE AT [FHFBEA RA 2%,

AT R HIE I RIF: AU, BT
A FHHAL REBRAR. BREEHEAN
WH, 2012 4EFF T, S5 FARTRE, T
RN B, RS, Hatcdt N~

BT

N TR HEE AL TPk R R4
PREEE IS P2 e 3] 240 JN/AR, B8 HIE P Rg
24 AR, JEEEFARE 60 FIME/AE, HHEHIRIRS
40 1AL T7KRIE . EEBEAT KW EE. KA
JR RS H RTEUA I E R, H A,
IR BT TREMMAS &R T, E4
T TR B @0 H - 2012 4F 4 A
16 HEZEE, HprkhFarl =@ —Fifg, 1B
HTE PP S L S A OC TF- 48 . BEHIIR SR SITH
FER SR A A AR
A HPIER LT — A, b i — A,
AR EHTEAR . B TR TRE, W
JEZH T2 FitRRE &4 . TH ™5
B EIRON 84 1270, SEIFIELET 20 127G,

f4b4s

A AR 2 B AR P = L v R AR
AIRAT . L7 RS A BRA FALTF N T
REEESEN, WAEFEEME L. AKA. K.
PR R A P AR T R B R AR, PR
B B0 0 T A 7 ra R . [RIEER [ Hr
H 40%MEA. 2011 7 A, ERKEE (HFK
REVR =) AZ v L 7 A AR A PR A 7] 457~ 100
FIMEAGERTE , Borh R AR 100 JTRE,
FEEENAFEREEPREMEBET L. 5%
Pyl , FEERER T L R B R
GEE, WH ST 55.26 147G

A=

AR A P M AR IS . EFRS 5
R KA RIS, Dbl EE
TR p g, AR RARIERE, A
JIMISCHE T RS R B P R

2013 £ 2 A 21 H, AFEKAL T KA
WM 5 R TTE AR (BURfERR: WA
"D, FEMEEA 10 1200, HFEEWS N X
RSP BRIV 55 RO R T I {5 FH SR S A K
(. ACERME S5 P Bl B B SEILAS Sk
TS A s At RIS AR 255 X Rl A B

KEVBA S B A [RATAE2 8]
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PP ftaatR; JREL AR A AL 2 18] B TR
AT TR X A B o PR R R S S I B
IIER S 53 A 2 T (10 PR S K 5 R R I ) 25
S TSI OO R AL AR X
J O3 A TP BT S BB AL B A R LR

TS

6. ZFHE

2014~2016 £, AW GBS K,
FEHEARKN 12.17%:; 1NN 34~
B, EHE A T 10.80%. 2 w44 EHAUE #
CERNAE B 8 3 BB 4 R [, 2016 4K 43731
N 9.43 YA 12.48 YR, 2016 4F /> ] i 7 i i

RHCH 0.64 Ik, #2015 FEHFT R . BAE,
N GTERRIBE T,

7. RERAK

MAEFE B AT B L, AR R R E®
A AR PV H g, T B e A
WPk HRTSH HIEERE T, AFR
Fb AN KA B IR 2 ] 0 RS A 34 A
SRSy [FRE, A RMKIFEE R ), ASEom
RAF A AL TSR RN, B
B F e 3% o ml R b B 4%, R AR TN

ou
Ae o

A10 BE 2016 RG] S EBERERA A (45 F. FO)

RFIEH R
BB ZFR FIRE | Fek5e TR A BT % E5' Sl
2017 2018 | 2019
SR 2010 2017 580000 563650 | 13000 1000 J5 /4
P X i A 2004 2014 1650000 1607866
JURACTHIENH T2 2009 2014 355689 37316
PH L 2014 2018 338960 74088 | 116171 | 100000 2x35 Ji T T
[ 45, 100 M4 A 4s 2012 2015 552600 112227
R 0 H 2009 2014 393473 313253 | 10322 500 J3 /4
HEEEH JIH 2016 2018 800000 130013 | 160000 | 500000
PRI TR 2012 2015 119946 98904
PP 2015 2018 351174 67727 | 139579 | 100000 2x35 Ji T
ST X 72 25 B4 R 6AR 2015 2017 89674 59627 16270
A 5231516 3064671 | 455342 | 700000

TR NPTy

2013 FELLK, BEAEBERATI ST, A
A FANAERAL TR, H RO DA A 0
HAE, HETEBOVEE. HilA AR
T H 4 M AR 2, e (R i AR
W, BEARPCE A SR AR, T RE R
523.15 1276, #E 2016 FEJK 2 5¢ % 306.47 12
JG, Tt 2017 4% % 45.53 {470, 2018 fEH# %
70276, R ARB GBI, WilE— 2 1)
AR

+. MEoHh

1. MFREAM I

AR 2014 MRS ST
IS ERAR S (HEThRELERER
DLH 458D, 2015~2016 4E 8 iR A &AL
WAESTHITESS BT CReR @A 10O Hik O
B 7R B H iH 458D, AF] 2017
F—EEM B IREAREFH 1T

AF] 2015 R K EHEHEFMAN K T2
AlETE, AR R 4L BN A PR A
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K IR £ (A1 B v 74 FEL AT BIR A ) R ()R K o %
2 =R AR AR AR 2016 F4HREH
HAGEF AN —KTAA, R R T
AR o A V0 FE AR 0T IV 55 Hicdh 7T bl 1 5
M55 7N o

% 2016 R K, )& I8 77 %91 2780.64
1276, A #EREE 430.07 1270 CE 08k R R
7 209.85 14765 2016 4FA m LI ENL SN
1702.69 12,76, FliiE &40 2.00 147G

BE 2017 4 3 AR, A GH G0
2922.84 {¢.7t, FrAEMaE 44053 feot (H
DB 221.32 1270); 2017 4 1~3 A2
FSEELE L SN 378.02 127G, FiiE A 0.26
2.5t

2. WFERE

2014~20164F, AR = BHABIGK, F
BE AWK 12.17%, HAmsh %= aEk
13.50%, JEifizh B = 4E 3 154 11.21% . # £ 2016
R, AR BEERAATH2780.6412 G, Ho
BT 542.76%, AR (557.24%.

Rk

BE20164F K, A As) 5= 4111189.13
.76, FEHETES (1718.90%). HAh MUK
A (146.23%) . AT (59.90%) . MUK
K (H11.17%) AfEDE (159.83%) kg, H
AL H 5 EEA AR .

2014~20164F, v 5% T B a8 A B F
B, FEHE A N %5.50%. #FE20164F)K, A
s & A1r224.741270, [FTF#11.92%,
Ho AR AT AE 2K 483.90% , HiAth % B 4 b
16.09% . 2w b7 M % 4 52 B 7 9 45.6544
JG, ZIRELHIN20.31%, T NHRAT K WL
TRIE4 . {5 FARUE SR H A .

K6 2 F]20164F il B Fa ik

T

e 2n ehivid
0.8306 > 4% 18.90%
RIS R
11.17%
il #s
Fftb e o o0,

e
A

46.23%

FARIR: 8 HiT IR

2014~2016%, ~va] s sebifa i & HHAR
BTN A & I SR = s TR, EE
A FN%17.47%. #FE20165F)E, AF LA RN
(=R = R ) B NG B E 7 o A SR
7.89427G, [FIEL T 464.82%, FHEARAFFA
() b T 2 R 23 B B RO FS R 0 I BN A K
g R, H s TR 29.28%, e T
A% 570.72%.

2014~2016%4F, A w MWCEREE S N, F
YA FRE27.67%. BA20164F)K, 2 A MUY
WG N19.95(47C, [ALL R F%69.05%, EERA
AR MSCRE R SSTE I EL o w] BCEE R
A7 7 I 2R 1795.14%, Tk Gl 5 15 4.86%
A ] 2016 4F i Ak T 5 IR ES 1 R S R A v
3.73M0 70, AERNERATRGILE, HP T
A AR TR A7 A R 2 7 1.4542, 0 S 48 o 1
R[] b, ) A AT A PR A ) 2,284 70 S 4 I
7,

2014~2016%F, 7w SISO 3k 2 H A i
K, EWEEHKT.76%, #HE20165FEK, A H
NSO KA 1E132.7914 76, FILL FR#7.80%. #%
F20164F I, A MUK 3K THI A2 %01 9 138.80
.76, For R A A TSR IR IR % 1) T T AR A0
1199.47%, 1ZF5r A AL TR IR K 1 45 4.5414
TG, HA KL LA 573.09%, 1~24F1]
17 14.45%, 2~34F[1) 56.87%, 34LL EH &
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5.59% ; AT <5 A0 R R I LI U SRR U v % 1K) 8
WSO UK T AR 00734278, 1380 43 IR B AR A
[l O AT B IR K HE £
2014~2016%4F, 24 w] FiAS 3K L OR RF AH X £2
E, EWE A T%257%, #ZE20164E KAt
117.73¢.7C, [FILLFF%5.02%. #420164F K,
25 ) AT AR T T 4R #9109 118.3244. 6, HoH,
MW TELAE DL I 5 72.62% , 1~2 4F 1 5
13.40%, 2~3%E1F) 57.48%, 34 LL 1) 156.50%.
2014~2016%, 2 F]HARRIPCR PO K,
FEWE WK H N45.61%, T3 RITERA T
TR A S BRI o % AL 55 PR IE 4 AR
I B 2 FIARERAS B S5 3K T 25 B R B AE K 88
HZ20164F K, 2\ HAhRIGR 549.7642. 78,
] LU K 55.57%, 28 7] LA RIS R R s 3 A
a2, R, Esdh. WAaTh. B v,
£ A K HRL 2l DL B R 7R 55 U0 8 5 i A S A+
(A Gk &6 U H A GRS . SRR
I3 BTVE T IR T A 2% 110 At S 0503 e T AR 20
553.271¢.70, HALFLANH 588.07%. 1524
1) 57.24%. 2234 50.85%. 34-LL F 1)
3.84%., 2] HoAth B ISR B8 LT . #Bk 422016
TEIR, 2 ) HAh ROOGR TR IR K #E 45 13.6412
JGo
2014~2016%, A FfFEREsTE gL,
B E K % 93.03%. #5 2 20164F)K, AF
17 19°9116.87127C, [FILL T F%3.46%, 3%t
RREME CEH29.19%) . EFERE S Ch L
46.83% ) A1 A il 1 i i S AE 7 i (O EE23.61%) .
AN E FETH AT TR BN HE %%:0.6812 00, 1T LRI
0.58%.
HAE20164 K, A A —F N B AERS)
BEFEN3.98100. 70, EEE N4 N EI 0 fb 7 AR

= &
ko

2014~20164F, /v HoAth it 80 9% 77 9 B i 2
WK, FHEEKA4.00%. #E20164FK, A
w3 B % 7 o8 149142 96, R b B K
140.94%, ta % b R ARG ZTFRIT R KD &
RAE s 2 AR 5 2

FERHF

B E 2016 F K, ~FdER 3T~ A i
1591.5114 75, R ARG K6.86% . ARz Bt
PRI T, EEON R E T (1544.64%) TR
TR (1537.56%) AIELEE (1510.14%).

2014~2016%F, 7~ nf fk H B 4 il g 7= PR
WK, FEHEEHKT7.66%. HZE20165F)K,
A F AIE SRl 7 N56.3112 0T, ALK
54.74%, Hrharfit 6% TH6.7614 70, W]
At R T H49.751478, 2wl nl it &R
i LB IR HE %0.2012. 75

2014~20164F, 2 & KA RO B KR
WK, EBHEEMK194.07%., HE20164F K,
AN E KRR N T7.5242 70, 92015 4F JEE (1)
10.444%, T B R AL G RORIE R K AT

2014~20164F, A #] [ 5E gt =g, 4
BIEAHK16.82%, #F20164F )i, A F [l E
B NT10.431070, B FIRIEK24.44%, 1
KR ERIET 5 BRI . FlE %
FERRROT T, B 20164F ), A ] [ 5 %K
A E A, HLAS R & H56.49%. 552 KA
37.70% .~ | X [ € 7 R b iR T IH
464.36427C, TR E T E HE % 1151478

2014~2016%F, 7w 75 4 TAE 3k sh A AT
K, A HK8.14%, #E20164FK, A
{EHE T.F8597.7814.7C, [FILLNF%7.40%, FEP
KA THRE . M X TR DL Rt T H %%

2014~20164F, AR LEEF=HHT R, 4
BIE A T %6.11%. #E20164E)K, AFTLILHE
PR H AR AN 205.3912 70, BT MERsAn41.1412
TG, IR B IkAE i 3L2.8814 00, TR
MK T E161.3712 76, FHRA#(111.50147G,
+ Hhfd FAL36. 774278

BAE2017EIH R, AR FE 7B E T
2922.8412.7C, #20164F K K5.11%. H,
WA G o 44.48%, AW EFE KN
55.52%.
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AAF B B R, #823 B T B AL PR
N B T E B AL e
Dy BEFYINE, AR B R R

3. RIRBFIHZRE

PR # A

2014~2016 F, Aw frE#H A K,
YR AHK 5.94%. #E 2016 FFJEK, AHE AT
HHREN 430.07 127G, FIHIGK 10.74%, F
BLRNF] 2016 FRAT T = WA T 46.00 {270 H)
ARELA AT EL, A E AR A AR 209.85 127,
HJEFREA R T E #H RN 220.22 1276, H)E
FREAF T BB, SURTEA (5 77.35%.
TARARE 25.71%. BARABE 1.21%. K4
B A f7-36.05%. HAlA 25 T. H 7 20.89%.

#E 2017 4 3 HIR, A FrA#HN & A
440.53 1270, ALK 2.43%, HADER R
R 221.32 1476, AR T BEA 7 Frf & AL G
219.21 f¢.o5. BT REA R A &R, 5L
WCEAR & 77.71%. BEARRAF Y 25.49%. HRA
BN 1.22%. ARorBCAE 5-38.06%. HAtAL %
T H 5 20.98%.

MAKRE, ZAFFSETHEM, AFR
SyBCANE A B SRRy K, A AT E #H AL
MHEE 46.00 120K E, AFITE FEM
Fee R

iy

2014~20164F, A w] it B Mg K,
YR A K 13.43%, i sh £ it 4E 4 K
25.56%, JAEVLEN 36K 4.64% . #%2016
R, A s & 1t2350.5744 76, [F L K
7.23%, v, il 48.78%, ARimsh i
1551.22%.

2014~20164F, Awlishffitudigk, &
B A 18125.56%, B A20164FK, A A3
fifii & 111146.6914 70, [FILLIEK25.41%, %
PR A H A K (531.37%) AT 2248 (156.38%)
REAFIE R ((57.06%) HoAt A3k (1513.88%)
A—4E N 2 AR Bh 776 (530.66%) 14

2014~2016%, A Al fE R PUEE K, 5
BIE AWK N27.97%. #E20165K, AnfH
WIE KA 11359.7314 6, [AILL3EK37.61%, H
WS K 5 4.26% KPS K5 0.16%. 15 H
k2 1545.38%. LRIUEAERK 1750.19%.

EI7 AR 20164F AN S kA %

oAt s
20.72% K
B

F&W%

—4EN
B VAN
JEH B i
fifit ik 2k Riffig  8-54%
4.06% 5.11%

PR R: A8 FiHRE

2014~2016%4F, A w NATER B shIEK, F
BIE G HK25.61%, A 20154 BT =K
W%, FERAFMERNESE, @il LR
AT A ST AR, B ML 2R .
BUE20164F K, 2 A BAT = A73.1514 7T, [F
e FEAR R R R , FLrpARAT 2K SV 2E 186.88%,
PR S 2 113.12%

2014~20164F, A W] LA K 350 20 R 2 A
K, FHEEHK0.82%. #E20164E)K, AH
AT 3K 980.9212. 78, [RIEL T F428.06%, %
RAF EINGEEI o BATRKTE, A FRAT
IR A K 88 7R L4 LA 1) 5 70.35%,  1~24F (1) o5
18.08%- 2~34E ] 16.39%. 34 LA E1155.18%.

2014~2016%4, 2~ v HoAth SiA 3K 8 oA B
TBE, EHE A TF43.49%. HE20164EE, A
H) HoMh B AT N 159.1542 7T, A EEIEK:7.00%,
FERNATEEIRAN K T 5 HAb AR A R
R EVAE SR WM. RIS

2014~20164F, 7 ) —4F Py B AR 3 £
FRPGEIG K, FHE A1 K102.40%, FE R
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F4 A B A R S AT R A AR B A
FrE. B 201640, A —4 MR HER
it N351.60147G, [FLLHEH:61.54%, HH
— RN B KA K5 38.59%. — N FIHA
() A5 24 155, 75% —4F A 330 1) K 30 i A
#155.67%.

2014~20164F, 72\ &) H AR 3] B A bR 1
K, FEHEEHK30.22%. #HE20164FEK, A
w) A 3 B 4 £k 34.6842 o6, R b B K
69.33%, L RIEARH L E R NAT i 57
PR K ATEL, a7 A R 1 T-2016
FERAT AR A T € M5t 55 i B 1L J2 i e 1 il

2014~20164F, 2 & AR 3N 1 it 3 H A B
WK, FIHE A KR N4.64%. BB 20164 )%,
A A RN §11511203.8842. 76, [F] EL T B45.78%,
FEBKWER (5H41.12%). Rif i (5
tb42.64%). KIIRATE (A EE10.97%) #4958

2014~20164F, A" KEIEZAE B B,
B 4 R %7.45%. #ZE20164F )%, A A KIS
FKNA95.0314 7T, [FIEL/INIE T [40.50%, HoA,
JRAAE K 15 8.61%. KA {EK 115.58%. TRIUEfE
#1528.93%, 15 K 1556.89%.

2014~2016%F, 2w DA 27 B A BT
Ko, I E A HK8.36%., H 220164, AH]
A5 257 9513.3014 76, [AJ L T F4£19.04%, H:
H, 20164, AREIKATEMRAL. FHIEE. dF
JE [ fit 45l % T RS 611125.001270, A A
A AR 5E A5 45 Rl ot TR e R T
B i 5 4L 11 245.7044. 7T

2014~2016%F, A FKIARAT PO K,
EWE G K44.59%. HE20164FEK, Ak
HARIAT3N132.0342. 76, FE AR T T k&

2014~2016%, A F] L OB PUEE K,
EWE G1K99.41%. HE20164FK, AHl%E
TN AT CN54.7744 7T, TR EE R IR G 247.75%,
TR B WS AR R L TR A 338 o Bir
.

B R 20173 H K, AHE S EE 1T
2482.3314. 76, 20164 G K 15.61%. A
Wl T B R B L1.98 1 4 . £246.80%, dE
sl b7 EE AR R E T %253.20%.

BB, #ET AHAb R ) f
{140 966 34 R 8 5 R K B AR 38 H 1 i 7 L B
2014~20164F, v Y% J 4 A5 55 A 3 2 A 4
$:15.91%, 20164 )iK#A111955.1212 ¢, [FIELIE
£5.50%, v, RS R 55826.8214 7T,
THE J5 K 1151 %5 1128.3014 76

I8 2 Eift 45 S L
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20144F 20154  20164F 174E3A)E
e 15 % e K145
m— 1 BB
e AWmMSALILE A KEHESEALLE

FARRR: AN A M SR

R HaFR T, 2014~20164F, A %=1
R R A E S, =S A1 N84.28%,
20164FJi5 }y84.53%, 20164F i i % J5 4> # ik 55
BEAE L3R 81.97% A A 57 45 B2 ARk L 2R 43 )
NT2.40%, PIRBR =4 YA 57 N81.62%
F173.86% .

BAE2017E3 A K, FRIF AT AR S 71 i
HH IR R R % 5 K AT 3R i AR R
o ol S AR5 6112100.3014 7T, B
20164F i IMK7.43%. [FIMH, AR H6ER,
VRHE S5 AR5 45 BEAA B 3R R K5 55 TR ARk
Eb 43 711 84.93% . 82.66%F1173.86%.

BRRE, AR fegdaT, JERsh
LA R TR s . BE R B R
45t 55 RIVKs 21 1156 N —4F N 2K AR R 30 £ 5
W UL I U R, A RTINS
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AER, HAHREEE BT, ARRS) T
REFEADRAFRSE , MR BT AR R BiAT
PFAMIINAT RS B 65 v E. A ERSS
Jit, ARAEBGSUKIGSS T, 6l
FIER, EESHRR, 65 RE. HE
B m BB RN HEA R R, RKEE
BRGNS R, ~ AR s AT
e EotEs.

4. BAFge

2014~2016%, A wVENLSSN S TR,
W E A TR10.77%, 20164F, Aa Szl
MIN1702.6914.7C, [FILL N PE15.22%; =43k
A FVENV AR %, 5 5 £12.63%,
20164F741484.3412,7¢, [FILL T F$19.09%. 52
B AR B v T S SO BT, 20164F,
AFENFE R LI T 380 H 4, A
11.62%.

MIIIE] 2% R, 2014~20164F, 24 & J1A]
WHE T NE EF, FHEEEK3.11%.
20164, A w1 2% F 2h208.1114 7T, R ELIG
£:15.50%, =R E A KI5 9 IR L
KPS, SR 9% AL BT 1T, 2014~20164F, 44
B O B e, =4k ) 1) 946.41%..56.06%
F144.29%, =K B9 H 7 b 4377 935.32%
22.09%H1128.16%, =4k %% 2 H o Lb 73l
18.28%. 21.85%7F127.55%. =% 1A 2 F#4K: A7
BN TR, 20164F, B8P A .
B R AN 55 2 A o B S SN I LG E 4301
“N5.41%- 3.44%7F13.37%, 4 5] [F] EL 15 70.38.
1.46 114145 43 /i

AL PERIZE T TH, 2014~20164F, AF] A
TN E AR B4 25 43 9 N 1.8342. 7T -1.3242. 761
-1.68147C, A A% B A 43 82.7044 7T 1.07
{ZTER2. 774276 2014~20164F, 4\ %= it
112620 3 91,5642 7G . 4.3212 6 H10.1542 70, H:
120154 THE S AR, T B NIRRT R FITG
R P IRAE P« 2014~20164E, 2 7] 43 i S2H
BN AMEN19.5314 7T 29.73/2 70 /113.1912 7€,

FL A1 20164 3= T R4 RCE FE [ e 5 7 Ak B R 1
4431270 BURANBN3.8614 70 =4k ENL
AN ST H A3 N2.6442 0 1.3142 78 KX 1AM TG .
2014~20164F, )43 il SEILRE A 415,78
.76+ 0.324¢.7CF12.0012. 75, 53 5l S B ¥ )i
-11.65/2.7G -10.8542.7C }¢-9.9312.7¢
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-2.60%, 2016%E53 7 ~2.22%F1-2.31%, A7
FlRe 155

20174F1~3H, A w]SLBE LN 378.02
f¢.76, A RPEN AR 9316.4912 70, [FLL
I3 9N F43.35% A17.31%, A &) E ML AE R N
14.54%. 20174:1~3H, w]HE 2% FH 457.78
fe.78, EEMESRAN R E A15.28%, #:2016
A ETE 73.0610 H 4 Al AREH A T 10,
20174F1~3H, AR SLH B ER0.6914 7T, Tt
P71 250.1814 70, 20174F1~3H, AF]
Ol AN FE L A 52 H 4 3 SR 3.05 42 76 F
0.26147C. £ FRRIZRILFE 0T, 20174:1~3
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MET A e 1 4Rbn ok, 2014~20164F,
ONF) SN LR R B LR A RS R R, =4
BB 53 57 )9113.03%%411100.94%, 20164F i
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N A HG R R B R K P& E . 2014~2016
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L& i h 0 5 7w K TR, A8 S AR
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MA I RE J14R b5 E , 2014~20164F, A
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{2.7%. 2014~20164F, EBITDAREfE%. H%
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2 e ) A 7 5 H AT b A7 A0 RSO 2
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FFo
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Mg se4e s (H20134E IR, BERAT IR
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