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LHHERBMEE. NAARMRESHLLE
FTEFZ2EEER,

AR EHERASBAGHERREHEANRESH
HIE U TAE 2 46, b+, & B
75, BRI

AFEFRK L DA A, 1965 F 4
HA, FRASTT ST TGN 22800, 4
A 2R R — A, BOERT 27K AR T =
Bl AT AR RHC K B ER e L A F 2B, 1

VB AR % SRR IR 2 A1 IR = il 2
ST S I SEIAT RN, R

I A AR A BR A B CRAR fRiRR 5B 4
JEIENL” D AR, 1 PR R A AR R
WEARA T ERK., ML, BB el A
G UPSES iRy o5 Pl pse ot Iy N e
Be SCAL IR A F #E G, RS AR BRI S B 5
IS AR EHK, AR EHE, BILLH,
AFFEEFRK. BaH.

BE 2023 F 3 HJE, ARMAAIRR T
147939 N. Hr, FH AR N 26.62%, 4= N5
5 72.63%, #4985 A\ 7 0.64%, B & N i1 1 0.11%;
MNP sE, BAARILL B E S 24.51%,
BB KE2TE G 22.00%, BAEHS% (Gt K&
) PG 34.25%, W)t UL R EE S
19.24% . \NFUEFI KRG S 30 2 BA R 1 (5 11.79%,
30~50 % 15 61.27%, 50 % L _Ef (5 26.94%.

4. SfEGHBA T

N8 AT H B ILRIT.

PR 23w SRR N RARAT Al B A E
= B4 (P4EAS . 1402000000031180) , #% %2023
FBHBH, AFRIARLIFMEIF LA RILE, C4
TS DT, JGERIK P B 17AS, B R K
KT R A WL 5561 . HRIEA F]H2
BEAACTE I, RIRSGERIEERBIT RAN
KA, AFRAFEBELEN.

HEMEHAH, BRERGERRIAFTE
TE AT T RAT B AEAT 55 fik 0% T A7 E 36 HA B8
HAEATEDL, A wS RS BN RIT.

7~ BRSO

1. RABIELM

BB (DG RN AL KEEN, NEKELT
BAEAS. EFoMEFL, B3I THSRENE
AGELEN, RBEIFAEEXBE RIS
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IR 2 R IR I, R R AR
J AR A B8 EEPIE AR AT R TR

2R A E PAT U, SRR 2 15T,
H1 13 ZEE AL, I 9 HEHAN, FHTE
HARAEAT, DT (ARIFER) ZORIALE, /55
CAFRNEYHRIAE - 2~ A SE S A A R ik st
P RS WEAK 14, BmE LY =,
T DO, HERATTHER A S TS,
RN A REENRRN, AFEH BB IR SR
Z45.

WFEXRWEIE RO AR
Rif1 5 4 FAERN, Bl 2 BIFH, DT (A
m B ORI AL, HIR T FHERE. HH
SBER 1 4. WHEMENRR=5F, ELETL
EAT. AFBLIEAERN HEF R H R E S OEAT
T

SHZRRKEIPITE AT BEREH 14,
RSP EEE, AR H ey EH
TAE, SKHEF = R

2. FHNKF

ANEEITARGEERE, AREHFE
fesd, FENBRIK,

ON T ASES N AT R N AN
WS W30, Z2EE . AR, BAZY
ML AEPERR AL . MU EEER . 2 A H I R
MR IR SRR B IR A
TR AR 2 AN IR RE I = B et
HH, W L.

AN TR CA TR (0 7 B2 ) A SR
IR E , AL T RSB I I, TERCT
Bl A8 58 38 F 1) P Ak RNV 55 AR R s h T4
AR SR, LA RER . X AME
TRy NHERILANA T .

TAFRERTTH, AFGETBTFARRE
EEIpE, WHT B AR AR, Bkl 7
BEF AR IR 57 Flo 2 5 I = it ™
&G — M 45 W B PR IR A B, A 0
FSCA E R 555 XU P

W25 BT T, A AR T (T e L A
FHE 458 BRI 5 BE A2 MR IR b 4 [ % 4 L 7

120 SR S5 B B Mk AR R E T A
W 55 Pt P e, JEIML S TEE . AT &
R TR A SEBINS 28 F) PR T A% Ay L B R Bt
PRI HC S Fihi) s A%, 2] A ERSRAT IV 55 A8t
g EH

LA, AR T CHRTTI . (%
A AR RE 707 1 =2 2 i B,
R T A B PSRRI L %4
PR ERIBIRE L 22 4 Ip A 2 WU BE L 22 4 AR 1A Sl
5 — R HVE BRIRE, FFAE % BoRBIH . %
BRI, 2B E 2T e BN 5 ] E
T 5EAT TR PR

BRI I, 2 RN BV SE I K K3
TRITEFBUR, A& AT REERTIED) KI5 3B
Y CRRITRPIATE) S REHEM, WA
TR REALHE , 55 ISR &R, 7 H
BB, SRR, K e TS A AT
FRERR P BRONS (1R S INPRIA DR it e, oK T
M5 BRI, ARSI ARG 1 BOR M it
J&.

XHAMBLRTT T, 2~ R ERERLE A A AME N H
RNEARE N BALR AR, NS AR
PR R BHE NS BHE LR . A A A 7] B ™%
MAE T AR B HE S WX S E R
TR . AR HI5E T (R Tt — DB & T A
HRAT A S SR A ORI AT SCHUE ) AN (5T K A
SRS AME DR BB AT » T AR 2l J 3
B T N AARAT A CRE R K

NFE T, AT T ATF AR 555
BRI OIT N G AT HFLE], e hlE &
T CRES SR RITERA R T N R IEHRAE
FIFRED CR RIS B4 FR ST 2 7] 5% T4 40
NG ATAERT 27 il K AT HUE ) CE REFE Ak,
FEI M TEBINED) ©

£, EXEW

e mBERERERAER, BEATREIK
bl Bt RA LA ARRE B I, A
B TR E AL 8] 4947 3 ds, f2 ERFZ
TR BRI H R ERL.
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2020 10 H, A m kAT A S was L 78 ik
SERCA AR FISEAE T L RS AR | RS A4
BIE =R, FIDEEG e T
A 2 B 7= R0 BSOS 1 A ) OR D IR AE 5 s,
H T Rets R, TR E AR s, T K
JEAE R LT B HIE = KRB, [RA, (P E
1844 % 2 S A T RE 43 2 W1 BB BTG &l
TR IER] . 2021 42 6 I, HHReIE A
L5z A0 TAE A PRA 7] LA TR i 24k T4
17 S0 Tt 22 Ak T4 B & AVl e e AR
(R 531 A 7] B BRI BTG R % 22 e ds
JBEEE

2021 4% 6 H, HEBHEAEL LLPE% T 4 RE
BEBRARTEAR (BURRER “DVEmE s
A7 O CEREE IR R A R BT E T (D
HERHFT AR DAL R 1 BH SR M A B
PR ST A 755 12 L7 A R IR AUEN 5T 2 A
mly () HReEE A A DA R 1 L e i 2 R ]
BEHEHARAFSE 8 P FARBAEN HESR
AF; () WIEMBRAFUHEFEN 2 P AT
K1 FECE I RBUEN H it R A . B, &
RefE AR A J oy Rl AT Bk 22 0L+ 7
PN G2 2% M85 36 % T AR, TR gzl .

2021 4F 3 HZ 2022 %7 H, HReisER
JERRAR BRI T Horp, TR AE & &
PET HMZAEA A AR A T — 4 8, |
XPRER (R BT R AL, SR AR P
WAk KEdtk . AFIXER S SRS —&E, H
WA IR AR AT, R AR SMERSEH
PRI, SEBFFRTEE AL,

H 2022 4F 8 A 1 Hilt, A& AR ™
BUEH I OESR, #E— DR EHEg, EmE
HRREFNKT, B B I AR ] R ok « L g 5 7
AT R, 405 B WS BRI GRS [H1 )
FERL AR BER A T T, e I AR AR T AR
RN E], KT IR S R B BT 4t
B AN NN T R CY I P S kR e C AN
LM ES AFITS—8E, G855 R
T AR BATHES, BATEE, THEH M
PR B B AF G, HAF &M% A F AT 5
SVALE, B ST IR B LS 0 5T S TR B A F

BTG — AT

AR EHCEIEARTERN, WG BB
AL S5 e 4 A P9 3 ) 2 22 0 =) ) Bk 7 2
A AR DA S BRSSO AU 8
CH TR EIC. B2E 2022 I, KIEHH
W AFTFaE RSN AR IE AR 2022 4F
KEFHIRFIEH

2022 %, N FAE TREZFHBAKXAF
WmAE =, 1243 = A T8 RIK S EH R
N,

2022 %F 9 H, ARIKRMALER NETF A8 H
Red Ll PR A A PR 2\ CRLUT TaPR “ e A
b7 ) F 2022 4E 9 A 16 HUYHIL Ph & W 2 B
7 i da o i 2 A B B (e T3 A
KRB 1L R 7 IR ) 5 L 152 7 ot ) e 1)
CERZR (2022) 216 5) , BRI
TN E FER S LR A R AR WL (BUR
fEIFR “HEIL” ) fEregtn. $ig 1 2022 49
H 15 HRAE—RE, &1 AJET. Hily o
T 9 A 16 HfEr=, RrBca A HF MO E 5%
HRELR V8 SR U it TR JBAT FE P SR US4 )5 Tk
HAE,

15 7= AN]SR G R 4 7 el A
X i i) @R AN AT TR R A RIETT N S
EHRT 9 H 21 HALE =50l it 0. &
LT 9 H 23 Hi R KM N 2 B )5 KHE
T 7 2 A B R COCT R ERE WL
AT B 2> w0 35 LU P A2 AE 7 E ) ) . 2 bR
(2022) 100 %) , EEEWLHHKEAEF". Eily
IR ERT 9 H 21 HIF WG PRA IR E L.

B R e BE 2500 JINEAE, 5L
B PP RER 71.23%, 2021 FESZHLENVIS N 159.06
1276, G EEL 2021 AEREE T E RN )
87.08%. &AWL 4it, #E 2022 49 H 21 H,
B AR R O 6 K, TR RE A JE
W) 32.7 M, KAAT TR Z) 2661.48 FiTt.

Ny &E55h
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2020 FElk, 238 TE LS ANIARRIIE
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X, GHEAREE LA, AT, b TFERMNBY
LRABNE) L5 LA REARAGRAE R L 5
AR 5L g, 2022 FHR L 5 LA F XK@ LA,
seoh, a5 & Ak S = F AR
B RKGR LA ETHE. FHLFIEX, 12
2B A KK

WO N RS A BT T, el 25 A =] A
Gitz il 5. 2020—2022 4, A FENSUA
BERK, FHEAHK 16.43%, EERER K
RGNS WA K FTE. 2020—2022 4E, A&
BN shI K, FEEEA1K 38.61%, H
2021 FE R ELIG K 71.08%, TR 2021 FEEA
AR RS DR BB IR B R A b K i
Rk R 2022 AR A RV RSSO R LG T R
37.32%, TEZR EFEEAFRANEE CIREH
BT 0 AH N T N 2 7 HE 3 ol 45 i B
2022 FAFIATNAE LR I EAL, Mok LR

PO I HIBER AN N BR 20 M 55 N T

2020—2022 i, ~walHIPLFWNEBIIGK, F
BIE AWK 46.41%, Hr 2022 F w5
N R RIES K 120.12%, FERILHHES
BANEITT S R S e, 2020—2022 4F, A F]

RSN K, FEAEK 24.46%,
o 2022 A TR Gyl 45 TR E R 2 1K 177.04%.
A A HoA 25 EALFEENLHE A T F AR
L BRI EEE, O & EEUN

EHRIZE T, 2020—2022 4F, AFLEEER
RKEpgE BT, BUER, 2021 SEAEMR A KR B
BRI RN, AR RS BRI R FETRE
747 NESE, FERINFERAFBROKREH
B - JE 7 T 5 IR e 6 R N N 55 RN 4
R BRAT BT I 2 T AE IS 50 5318 i 2 N
BV A S 2022 FEHER T A s =i AL 3,
AT S BRI R L RIE LA 19.90 ME
gy, FERBEREENS A B A KA w
TF AR B IR AR M 55t AR B BT B, 2020
—2022 4F, BEEMRMIER B, ARG
BRRRREE T fE R 255 7T, ZAR P 551
NHASE (5 A F AR EL B R, HiZdR Bk 45
EHRAL, XA TR R KA — EAF
AR

20234E1—3H , s a] LB ENL SN 483.8112
TG, [AIEL R F%29.16%, 32 %L R % 57 5 i 5 MA
BTk

FERCIES P S S SN ERIEL D)

EFIE (9N LA ERIE LN =4 EFZ
(%) (1)) (%) (%) (C1v)) (%) (%)

SR 925.32 47.45 27.57 1583.04 71.08 20.10 992.27 37.70 40.00

EEal 101.41 5.20 22.32 98.76 443 16.89 217.39 8.26 7.99

b 830.38 42.58 1.12 464.33 20.85 2.15 1286.36 48.87 1.13

HAth 4583 2.35 14.14 34.40 1.54 13.14 83.44 3.17 11.29

FE SN 1902.94 97.58 15.43 2180.53 97.90 16.02 2579.46 98.01 16.99
HAtlk 45 47.26 2.42 37.58 47.20 2.10 46.78 52.50 1.99 53.60

it 1950.20 100.00 15.96 2227.73 100.00 16.67 2631.96 100.00 17.72

i LAKRP BRI BR QA GBNBET L FAMEPON; 2HERBAN G165 T TAR2E . RERBBEA XM, 348 2 E L5693 2 A .

BT, Bdbde. ERA. EMFEAE; A& TR LS IR AL S ERIRSF; 4 08T 2022 FRAR R TELESH, KT LS
HIRINAFEE, B 2022 5] W 4-4RA 5 2021 458 AR NAA R8I, 5EE R A B AR B
PR R: ) F AR

BE 2022 FIR, AFHAA 88 BN, 7
REJ) 2.42 AZME/AE, BRIRORAT i AT 385.41 12
Wi o A Sy v [ EE R B A e, 3 R T AR
W A BARSCEEZ M, MR
PARE M EIZER K. 2020—2022 4, ] R
PEEKEAMK 8.19%. A RIS EAK

2. BERMIR

(1) BEwAr

B PER TR EFE, 2020 - 2022 215
WX FEREHK, RFIBAOARRES, A
R = G HAR AT &L TARLAS . B THER
FhKFE, NEABE—FHELAETEERES.
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FHitrefe, EERTATMEEY FRE A HE, Sk AE f 12285 J/AE, AR AR
K, TFSRAME LB I K TS 4, itRikRE 1) 4000 /AR
HE 2022 FK, AaHEEBITIEE 28

B2 NEAEFFHAFER (5 Feb, F. FeblE)

RERAE B | TERER

HEU 1 s 10086.60 250.00 9.5 58.00 67.76 152.00
K€ HE S 16060.58 200.00 6.0 315.90 391.60 323.52
EAL] v 13178.46 320.00 103 351.74 355.05 262.40
B4 vy 29244.18 70.00 36.0 448.98 541.56 321.12
HHEE 5‘5*5&@1 12 ik 35755.87 340.00 16.4 299.36 365.22 186.17
i v 15191.75 430.00 5.8 887.27 1033.52 692.86
FA v 42794.00 100.00 97.0 280.76 329.47 232.83
=M SRR 4018354 90.00 20.6 98.69 89.45 71.26
FeT Il s 28352.65 480.00 16.6 622.28 771.39 726.30
& v 55060.00 180.00 27.9 145.85 172.42 89.32
R A 128435.66 1600.00 55.8 1582.01 1700.00 1419.51

B
ALK SR 9736.61 60.00 7.5 69.10 76.16 84.42
B A 492572.46 2500.00 40.0 2499.98 2745.00 2522.55

R Zik; 3 fgﬁ 128671.63 1640.00 -- 2070.56 1540.00 2033.00

SERGAE. 1/3 45
HIEAT] B AU RS 119597.20 1140.00 - 414.86 810.00 1195.00
S (1

PN e SR KR 258620.31 1590.00 -- 1549.65 2035.00 1661.00

RARFRAE KIaE AR 154982.55 1000.00 60.0 1029.00 1060.00 712.45

Aty AEE A 2275556.35 12250.00 - 4707.18 4656.79 7716.29
it - 3854080.40 24240.00 - 17431.17 18740.39 20402.00

E: LEANSHE TS, TE2RETHRRECFNNRATEARNF H, R RIE. KATF P ERRT FOHIERLMI|F; 2 LR OIES L SIRIFRT LML
TR RAEEF R, RAARIFRTIEMN TRAEE L, 3 LR PATRBEG, A AMMES, RARAE AN TN, &80 FTERTRS MU H, FH.
FE B TRFBERAR; 7 AHNE) SFEEFIRETDET 3 4ARIE 2023 4 4 A 29 BTk, W ERS & F KR HAE58, B
X WR S, NS HARBE A EEINER PR G EFAFRETE; SREEEIN, SHAREL» AR GLERE

FAPRIR: ANE) Ak

ﬁﬂﬁ#%ﬂmw1&f§@:ﬁ 100%, *ﬂjﬁ’f’t ;;Ezij_( 8.22 553 8.70 4.95 11.59 4.87
AFARE . 2020—2022 4, BEARR i | #ilA 13.40 902| 1371| 7.80| 1680| 7.6
B AT PR EL AR 7 DA S S BB S, i

A X 2491| 1677| 27.02| 1538| 3539| 14.88

AT R A AR B A 16K 26.56% s
HoAth 3433| 2311| 46.38| 2640| 76.33| 32.08
A3 A RIRAAT A gi 14853 | 100.00| 175.70| 100.00| 237.90| 100.00

(45 Ald)

i B R AR A R RAA, TERA. A IRA
FortRR: A8 A%

F A4 NE A FIATHE
($45: AT Hvd)

gi 1547| 1042| 19.19| 1092| 31.13| 13.09 2020 4F 2001 4F 2022 4
AT KB AL B
G | 5220| 3514) 60.70( 3455) 6666 2802 (%)

www.lhratings.com 12

AN\

Gl

1

&

~

YA


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

ARSI BARE

DAL B
(%)
ERLameS
(%)
TR A a

95.60 99.31 99.80

0.0000 0.0000 0.0003

AER, A A RS IR,
R [E I 52 G HRARAKPEA— . H i 25AF
A, A B ZA P E R JTINR B
FH IMAET R A FARAK, 4t Fe A B K
5

(2) Bowaits

8 A RBEHEAZ S L F A,
VR ARG, ANKHESRKEME S1bE,
A RAEE, SMERAAREE, HR LS
RRFERE, 2021 Fulk, NERENEFS
Lk, A TFas)BAIKFEGRA.

AT PRI RAE R, FEH T K
JIRHL Tl B iSRS T A&, LA
JR RIS R S ) v S R 2 A R N
Bl /N BT AP CS SR NIV BE S sk el WA
B4 B0 B AL TS, FEA T,
7R, MR B, RABSERX . AT Fi K
&, FEIHFES IR AT o5 R,
A5 E A 2 5B B Al B K S
HEAEIKE R R, BHEFEVI SR AT R
BN A, (HEEZ) 90%. Ho, AN A
15 L2 75%, X 2 7 77 6 R AR B E 154 . 2020
—2022 4F, AFEFRFRAFE ST . AFRY
JE AT W S I R A B TN S B
it A R ROR A 2 KT 100%. 4
EMI& T, 2020—2022 4F, /W] A
B REE Bk, FIE AR 26.85%.

%5 3 WA ERSL (e, AlE)

TiH 2020 4 2021 4 ‘ 2022 £
SR B 17431.17 18740.39 20401.72
BERTHZE (%) 121.33 115.85 90.96
BB 337.40 497.45 542.92

VR G RGBT RE S R AN BT IR B it, RadE
2021 4F VA R ARAH F L3R4 LR
FA R o a) R4

WEAF") SATER PG, &l “h
g7 B, gt g5 g S5
gi—Em. i Erish L, AFEIME
BN EEEE KRB LR 25, HAl
NEEZ R BB ANERG, A&
ORER o I P RSN B2 5 45 5 BB 23 T A 3K
4577 A, RS R R R R e S
ARG S AWM SO R, — ik
ZEFMN—H .

A6 NFEERRESF X & ER

TiE 2020 ££ \ 2021 £ 2022 £
Hik (B (%) 6.37 11.35 12.05
TR (FE) (%) 86.99 64.27 58.25
WA (A (%) 6.64 24.38 29.70

FAL KR 2 E) R

A A BRI AL KRR R L,
TR NG, ~rlEriain 7 ALLF K (it
1) NE . ArlERE A 52507 VA K,
XTI 28 67 BB, B O AS SR UL VAN A
BEARTIS A X T BB R ER AL BT
[, AR ERM, R BN A die
WA . ARG FERE, X1 R385 05 )
(CEZONHLD , R K 2R P A A
B WS o B A T B R bR R AU s X TE
IRIER 2R S 57 07 3, Feeas SR 1) K 28
B34 [ SR B I s S AN s X TR OK
PR & A2 007 0, R e H ARG 5
NN s X0 T-36 U752 5707 20, #5007 3 Wss
BIAUN . 2020—2022 4, /A F/KBE 5 B
SRR, FERRBRBYIGCRO R

ME PR RS, 2020—2022 4, A
o B 1T T 44 % 7 BIURON B A T il
14.30%- 35.74%#11 35.98%, 2021 fE4E I
A FERKIERE SR, B %
R, EERPEONRE.

AT AR B E P AR

($45: f2t)

2020 ¢ HEBRAN WAL (%)

WEEEITH, A IEL TR e B WL U B XA R A =) 43.80 4.73
WA H A PR ml R Is 4 a A | (LR “ a2 RIS RS R FAE AT 4337 4.69
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SRR T PR AT 17.69 1.91
TN BRI R R BR A = 15.74 1.70
g R X R T KA BRA 11.72 1.27
it 132.32 14.30

2021 £ BERA \ BN L (%)
WITLWTRE & X HRRLE IR A 7 73.90 12.69
CHHIRYE TP B IRFEAH 60.59 10.40
TN BRI R PR A ) 28.94 497
K P B AR A R 26.55 4.56
W LA IR BEVR I 0 A7 PR A 7] 18.17 3.12
it 208.15 35.74

2022 4% BEEA | BAEE (%)
W LHT AE = PR TR A =] 73.00 12.84
BRHHE R A B HIRIULA A 55.78 9.81
N BRI T AR PR 31.03 5.46
g SR IX R T KR A PR F 2258 3.97
YT F 5 5 R A BRA =] 22.23 3.01
&t 204.62 35.98

B LARPHBELIT O RANI AR 20 MNESKRE, R RMERES>TFA

d; 2BwWEAN, SHMREL AU A LERE
FAL R A8 RA

3. WAmk

oE RGN FENAAEE KR, €L
TRABEIRS K G T8 AR LS5 B B,
A2 VRN A K0 LRI, BRI A
A5 E A K, 2020 - 2022 %, &) F3
LREH EFARE.

AT R EIZE EAR BT
BE 2022 R, AW AR RNE EA
1234.94 5T, PAkHAFE (5 82.59%)

.8 AZE 2022 SRR E) T 42 E AR,

(B4z: ZFH)
, RAR .
TiH KH 7K H, SR A
WESE | 1020.00 12.80 202.14 | 1234.94

FAR KRR ) R4

k9 Fhe Ak p gL

BiH 2020 4 2021 4 2022 &
y ZXL?EEE%W 37222 427.96 459.12
( é@%i 343.70 307.32 421.97
K EE(*‘/JJfHHJ’J;ETﬁ 4353.00 3959.69 4239.56
fﬁﬁ/ﬁ;%ﬁ*f 321.00 318.12 315552
Tg/i@?? 284.33 318.56 406.16

E: BB ANE) B G 25 E TARE L A
FALR IR ) RA

2N U 0 ()31 3l 2020—20224F, %
B REE L MBS EE A K
11.06%7110.80%, ft AR ESERERF L /M T B4,
H T AL P2 B LA/, (AR v A
IS RSV G

MR AR, 2020 —20224F, HIFHL T
RN T I AN BAT, ARG
ZEIT RN RS, WS EE P
W L R A8 K19.52% .

LR 7 T, 542 B 0 AR 7 i 7 SRR
ok BT AR AR LSS B e . 2020—
20224F, E L 5% H SR I B oy il N
2434 5 | 2445 J3 Wi F12565 F3 M, M5B
SR IR A R & 3 3] 9 1259 Ji I . 1167 3 i
815 JI ML, 20224F Mg 45 RE V. P 18 F AR SR ) =
HH N2 TR B 2 20224 138 2 T IR A 2 i
RetE e A B R A R E > A FRM, J&
SRR ) B 3, 48 L MR RER T
BURIS R IR BIACE, AR E AL
RS A RER AN 2 BR T AN R XU ML
i, AR T o B B B (1) AR e P DA K
PRI R A A P 5 ) o (H20214F LKL A 5
KM FBk , B 45 B AR5 1 s 77 0m K, 2020—
20224F, L TR BRI RSN O S
i) 4351 °9419.00 0/ . 652.55 0/ F1806.42 7T
/i,

4. R Gk

28 R ke FMNEFREHEK, 24
F) R EAK.

N S G R 3 B4y R 7 5 i 45 AR
WS 55, B B 5 A E 4B 5
W AR GRERE 5% . AallERE 5 5iE
B EWA KRR E PR 5 G R TEA R (L
TR “FEPEEE 7 ) A S A T HRA S
WA BRI : 75 NI M e SR 8iE
AFIFEAE G, $HE REE S, BECRE. E
LER7oH s Wl )y N2 ) = b (7 X
o AE NI AR S T T R B Bk A
WS . A TR 555 G 1E B AR 4R
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T RABE A Al

[ ] 5 fi B R 2R A (BRI 12 A R 2
" NI 51 6, IR Tt e
I3 Gi— A AN KRR LI . 78 701
FHERES S AN SIS, $RTH 6 R B
B AT [ T SR TV P AL R A
Fr o [FIRE SO I e A R E B,
5 RIS CBRE) 12 A PR 2 =] RS Sk A1

R 11.61 R 10.21 R, BN TR, S8
B 7N 051 Yk, 0.61 YKAN 0.54 %, 5N
WK, 2022 FAF EBELE MR LT
B, 2 R A B 3 AR RHER B 7
A FANGFEFE .

HEATWER AR, AFRSERFLT
17— K

10 20224 RIATL SR 8] 2 MRS A

TR O R Z &, KRB RO R E. i (#43: %)
B A AR A R ITHASZ B TR B, amg  THRR WERER BRIER
U FE PRI R Bl 7848 AR AL SN AT Bl 10.64 19.20 0.58
PN =AU TR R 2R 12 M R AR &ﬁﬁ%ﬁk%i?mﬁ 13.95 2731 0.74
WO T, HEEREEZAE. 1. BIRX. (LR BB A A 13.29 4030 0.98
2020—2022 4, 2R S G55 E NN e o8 oor o
BHK, R GRK 24.46%, M 2022 4[] qres ' ' '

Fb RIEI K 177.04%, 32558 R BER A4 b 454
R, W TR BON AR b 55 1)
RGBT FTEG BRIRLETFREAKTE,
2020—2022 40514 1.12%. 2.15%F1 1.13%.

5. fEME

PNE) BEREBERAFERA T, FE3
AEPNF R G g bvik K, A8 ERLS
Z2EHE—RK,

MG E RS, 2020—2022 4E, /AT
BB URUR e B il 20.96 IR 19.31 YA
12.62 X, FFEE T B A7 02 5 83 7310 10.66

E AMEFRLAR, ARHIET] AWInd, 5AREM A D BH —F L7
FAHRIR: Wind

6. ERIEAKRLE

NEEZERBAERK, 2R B #ERELR
CREAE. ATRERERTERATR
AR, DARKBBEARREL A T EE
R #).

BA20224E ), AR H H IR
H, HEZONRBEIH, BB K, (H25
T H A RIS T B, SERR IR SR R R
FIRK o T H B =I5 A Tk 45 K
BB K, LA Eg KD,

A1l AE20224F Fk 8 2B AR B AREL (F45: 12)

T 4 K e Bivt 58 LI R/ EL5E T ]
JTRM TR T 35.57 4321 100.00% 2014 AR, RIS
KRN 33.90 3243 95.67% 2021 FEEERL, M ARKI
EEE HTH 87.55 85.81 98.01% 2020 R, MR
LV P R 11.99 12.18 100.00% 2015 B 581, MR
S e 35.12 32.86 93.56% 2022 R, HARIRIL
PR ZX;%O AL 30.66 26.99 88.02% 2014 FEEERE, AL

&it 234.79 233.48

E: BTNEAERBRFETENQAE, KOREN T2 AETRLGTEH S A TR RO & HE )

AR AE M SR

N S35

i\

“A DU SITE] 2 E LRI R SE R BT
HESHPER P ARRE T, SEIL T HOR . 2 1
DAL s NN T 2 B A B, JERDAS TR

R4 R, SEMLAR G BB AT AL 33 H HERR
REHEARTE B RE, SSBVE BB, HiR
ARG A TRV bR mRCR BR3P
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R AR 2R i A ZE Al o FAAZSFEIR

(D) RIE—HT RN HERE. AT
AR B T 0 iR S BEAL B8 H 4= T
FONEREAT I REARIET I HH % 25 1
W IR RESUE N T MU Btk I B T
W ™ e 4 2 B AL AR 1L

(2) BUERT— MR RGN I, LI
Kibo 2 mFREE R GRE RIS, St L

RO s HEBE AR A SE R, SEBL R 18 2L

HERESHE P REXT PR A, R L BT HEiE
PRRERZIG, BEBRE E .

(3) KMEIR—HLBITRGE . 7 LR
PR, SRTTSEE P BE b b . 2 RIS B U
W T IS RHE, BUEE B H L KM
B, THRIFES-SFE NIRIR SR, IFORT
Ja ERBAR IE R A FPIsAT .

L M5

1. W5HE

AT T 2020—2022 M 4045, bR
He S THITEE 25 P CREFRI I8 G4k X IR0 55435
BEAT TR, FEHE TARMETC AR B R L T 2
s AR 2023 4 —FF LI SRR R A H 1t

2021 4%, AwEIAFECEHE LT RMK A
FRAT . 2022 4, A "G HTEHHHE L PG % P
I BRI AT PRA 755 22 RS T A

Alo 2023 FE—ZRSE, A wGIHTEEIR KA,
B 2023 - 3 HIK, Anl & IEHE—% w78
Ko A 2021 FER 5 EHR R 2022 7
B THWIEL . )& G AR EOR, 0555
Al L

BE 2022 FJE, AR|EIHBET LA 4948.16
{258, Fifg &R 35 1065.73 1278 (B /DEU ARG
642.28 1470) ; 2022 4F, A A SZHVENL SR
2631.96 1270, FJiE LA 116.40 147G,

A 2023 4 3 HIK, A& IF5R” L85
5072.09 1275, BT #HM A 1093.13 1478 (F%L
A &5 655.82 1470) 5 2023 4E 1—3 H, A
SEPUENV SN 483.81 1270, FIiE A 26.35 14
JCo

2. RFERE

o8] ERARFFGEI K, AT & R,
AL F =M AV IR A T = A £, AT A .
onE] AR B AAER K, AN FEBETREEA
AR, BERFREZIEZIER, TELRL
HlRAK.

2020—20224F K , A F] B A USRI K, 4
BIE K 12.87%. #E20224EK, AFSIFE
= A E4948. 164270, BUF IR AR FE RS T  Hor,
WMB T 7 H43.64%, JEFENT = 1556.36%. A F]
Ve SE AR S, B AR RN K.

PRRS LY A/ 4

2\

%12 2020 - 20224 K B.20234-3 | K 8) K= T 2M R,

' 2020 £ER 2022 4] 2022 FER 2023 £ 3 AR

M smam s oo GBI HK (%) | S4B LD EE (%) B (L) A (%)
RAE 1496.17 38.52 1896.42 39.43 2159.28 43.64 2295.01 45.25
il e 260.18 17.39 520.78 27.46 545.40 25.26 625.72 27.26
HoAt REUsTER 857.13 57.29 831.49 43.85 1034.98 47.93 1055.91 46.01
b3 166.75 11.15 214.19 11.29 210.03 9.73 212.40 9.25
E| ¥l 2387.77 61.48 2913.60 60.57 2788.87 56.36 2777.08 54.75
[f 58 %= 943.39 39.51 1225.35 42.06 1289.74 46.25 1277.44 46.00
TR 682.03 28.56 727.40 24.97 596.43 21.39 600.08 21.61
TI 418.97 17.55 578.65 19.86 550.67 19.75 550.42 19.82
BB 3883.93 100.00 4810.02 100.00 4948.16 100.00 5072.09 100.00

i ABHAAE A SRR FEFNE, FADKSAE Sk EEAD K S LB E
FALRIR: A8 M HRE . BREFIE R
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(L Hishsrs

2020—20224F K , sl B = MU RF I K, 4F
B AWK 20.13% . #E20224F)K, Wb
2159.2812.7t, BAFEYIEK13.86%, TER XM T
ST EL

2020—20224F K, AR e Mt S Reag K, 4
I AWK A44.78% ., B ZE20214E)K, AT %
4520.781470, 3 EAFR KRS K260.601470,
BRI KM Lk 3 A 7 28 8K IR iz
F+ A S 202245 30 Bl 3G I = 18 R B B ak . AR
F 20224 )%, > 7w B7 M % 4:545.40147C, BUFAIE
K4.73%. Tt MEeH 24383002 R %S, %
PR EC A7) R44.71%, T 9 HRAT 7K S S ARAIE 4 A1
fEHERIE 455, SZIREEIH R .

O T A SR B RIS SR A R
B R AR II4S . 2020 —20224F K, 2 7 HoAth B
WK ShIE K, FEIE A184:9.89%. #4220224F
JEE, A ] HoAd N U 1034.9812 78, BV K
24.47%, FERATF RN IpH 2 R FHE 2
HRREIR AL, J7 SE R AN = e IR A 46 3k I
BT e, WIKEE, FEERAELIFEUN F
81.66%) -

2020—20224F K, AFAFE IR EIGK, FIE
AHEHK12.23%, B2 20214F K, A A7 15214.1912
JG, W AR K28.45%, T R KA BT
7 B R A T e R A (BB N B 8. #k 2R 20224F
J&, AFMF1£210.03127C, BAEVIFEARRET. 4718
SR AN HER2.9112 7T, TR ELBIMK.

(2) dEmsh %=

2020—20224F A, 2\l AEGLS) B 7 RS B
WK, FEHESHKS.07%. BE2022/EK, A
RN 7 7 2788.8714. 7T, AW T F44.28%.

2020—20224F K , o~ ] [i] g B P i, 4
BIE AWK 16.92%., #RFE20224F)K, A A [HE %
F=1289.7414.70, BAFHIIEK5.26% . [l 5E T 7= OB
#57.23%, HUHIE .

2020—20224F K, I TEER TR B T I, 4F
YIE A T 1%46.49%. #E20224E )%, A F) R TR
596.43{2.7C, BAFEY] FF#18.01%, =% R4ty 2
7 e N [ 5 7 TR

2020—20224F K, AR LIL B = A&, 4

BIE 1K 14.65%. #2022 K, AFTLEE
72550.6742.7C, BFA] T 4%4.84%, FEFR KL
PRSP S AR TEI 0™ R W 152.5914 70, T
PEIREHE 52,8812 7T .

B 202240 )%, v 52 [R5 7= 5 11465.2714 78,
i [R5 77 S AR9.40%, 32 FR EL B, B
R T TR SR O, XA F AR ED
PEAELE— B AFIREMA o

%13 AR E2022F J& /5] 2 B E R L

($#4z2: f270)
BH FARIKEHE ZREE
il 243.83 TRAES:
IV & 0.10 A
LT ER T 0.03 i
I 5 B 7= 164.52 Eii i
TIE 7= 0.97 Eiig i
e T 55.82 A
it 465.27

i REZWAENFTK
ForbkoR: A5 424

B E 20233 H K, A 7l A 5 7 5 415072.09
{256, B AR R K-2.50%, et M AR R AR
AR

3. WARLZH

(1) Fr#HR

2B TR AR BFEEK, BAL5ERAER
L EBTHRIMEKR. DNAAERAT VHEHBE
RBFel RS T LA B b ER K,

2020—20224F K, 2~ Fl A H AL s FF A K
EWE AWK 10.28%. HE20229)K, AFTA
H W 1065.731470, BUFYIIEEK10.11%, FER
B e R ) Y R ok g N vt v i A
WS L WU SN AT S Kb, HE T ARA
BRI E AL B N39.73%, DB AL | EE
960.27%. TEFTAEMN G H, TIEAR. BEA
L HARZE SRS R R 2 BE A £33 o5 15.98%
39.73%. 0.08%#1-35.50%. 7~ & AT A3 & L2k FF A 43
BC R 5 BRRUBER, B A s 4 i Ae e R 55

B 20233 H K, 2\ i & Bl 26 1093.1314
TG, B FAFRARNAK .

(2) ffi

28] RARBAR S HARIEK, MFARRE,
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RAEI TS & B h 4,

2020—20224F &, A F USRI K, 47
P A K 13.62%. F20224F K, AT M
#13882.431470, BUFAIIGK1.05%. Horr, izl
i 1566.59%, AEMBN 7R H33.41%. 27 FufFLs

WA E, AR EYIZIA K,

2020—20224 K, A Fl ANl shig &,
P A 1K 25.06%. #E20224E K, A FREI7N
712585.1542.70, FAFEH] FF#3.21%. 2 7 i sh F1 45
FIREIR

A14 2020 - 20224 % 202343 | KN 38) fi 1k £ 24 R

2020 EK 2022 £E4] 2022 ER 202343 AR
i b S HE &M HE &
(%) z75) (%) 278> (€ (fz.78)
Wah sk 1652.92 54.96 2670.96 69.52 2585.15 66.59 2367.11 59.49
S 2 386.77 23.40 467.99 17.52 502.32 19.43 491.04 20.74
A<} B4R 133.09 8.05 173.35 6.49 163.96 6.34 123.75 5.23
AR R 123.76 7.49 459.86 17.22 521.00 20.15 518.54 21.91
HoAt AR 164.87 9.97 571.22 21.39 480.41 18.58 516.43 21.82
LR 145 1354.68 45.04 1171.19 30.48 1297.28 33.41 1611.85 4051
KK 451.82 3335 543.91 46.44 648.45 49.98 859.42 53.32
A 557.05 41.12 327.05 27.92 412.08 31.76 510.18 31.65
K RATER 279.34 20.62 236.22 20.17 172.00 13.26 179.96 11.16
K5 S B 3007.60 100.00 3842.15 100.00 3882.43 100.00 3978.95 100.00

E: RBHH AR b B A EFEFAILE, AT AL b BERD RS EHGE

TR N M ERE . BA T HE

2020—20224F K, A m] L IfE AR FREE I K, 4F
B A 1K13.96%., B FE20224F K, 4\ F 4 A
#502.3210.70, BAFVIIEKT.34%.

2020—20224F K, 2>\ BiAT B AR s, A
B A6 10.99%. #E20224F K, AR NAT R
PABFMREEA K.

2020—20224F K, /v @] NATIK R R K, 4F
P 5 151105.18%. #RAE20214E K, 2 & BAHK
#459.8612.7C, A CKIRIG N336.1114 76, +
BRAFRAER G TG, B2 TaH
PEATIKFR NN A H AR AT S B2 20224F )i, A F]
MEATIKK521.0004.70, BAFEHIHEK13.29%. AT K
AR DLLEE DL R T, 148 DL A TR RA 14 A T 2K
176.71%.

2020—20224F R, n ) HAR AT B B
SEE A KT0.70%. #HE 20214, A A HAL
NATEET1.2244. 78, B AR ROR MR h1406.3642. 7T,
FEREGIHVEEY KL R RF I mArE. HE
20224 )%, o~ HARAT3K480.4112 70, AW T
F15.90%. 2 F) Hofth B AR 3 AR CRIUE S . i
Pz S . A ERIS S5 B WA R I A S A >k

/5
K

2020—20224F K, A m RSN T ik sh T %,
R G TH2.14%. #E20224F K, A A JERs)
1115:1297.2812.70, BFEWIHEK10.77%, HHKIH
s R A5 R A R . > m AR 8l 47 fift 3 2
KR (1549.98%) « AR (431.76%)
RMAEIARNAT R (H513.26%) H4F o

2020—20224F K, 2wl K IIEEFF S K, 4
P A K19.80%. #FE20224F K, A K
#648.45147C, BUFEHINEK19.22%, FERAFY"
REIAR BTG KIAER EE R RIS R b
38.04%) FfE AR (4552.73%) 14 .

2020—20224E K , ] A FR 9 3N R %, 4
B AT %13.99%. #HE20224F K, 2 A NAHR
%7412.0814.7C, BAFVIIEK26.00%, EERKITK
W18 N T 8. 4 2 20224F %, A F) K AR Atk
172.0012.7C, B4EH) N [427.18%, -5 A ah ¥ AL 6%
I B8

B ZE2023F3 H K, A 7 71 f5i 2 413978.9514. G,

B EFIRABAK .
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B 1 2020 -2022 KB 2023 5 3 A ANE) 1tk 54M

(#45: f2L)

B 2 2020 - 2022 4 K & 2023 4 3 F RANE) 1k GATAT K

3000.00 T0.00

1000

202055 021EF WNFF 20235F3[/F

— RS RS =g RS SsEESRR (K

FortRR: AN M ARE, TRA AT

;‘.F_
90.00 7744 79.88 78.46 78.45
80.00 r—— N
70.00 o - — ® 69.96
@_0@ [E8 71.61 70,78 57
50.00 -
40.00 38.70 5181 52.07
30.00
20.00
10.00
0.00
20205 F 2021FF 2022FF 023F3IAF
FEMER AR LE (%) e 2 AR A KIE (%)
R (%)

TR RIR: N8 MHIRE, BREFATHEE

H BT, 2020—20224F , A 7] 4 5
Wohih, FHE MK 1.89%, #HF2022F K,
A F A5 55 2581470, BHAENIIEK5.71%. fit
FEERI T T, FEA S5 15 55.14%, KA K
44.86%. o, HHAfT551423 54070, BRI
K 1.59%; K WI£fi 55 1157.9312 70, BAERIHE K
11.27%, F 25 2K S 00 I 8. M 5 H8 bRk
> 2020— 20224, A F G UGRA> BINTT.44%.
79.88%7F178.46%, YA ; AEBfSs RAMLL
B HN73.94%. 71.61%F170.78%, 4L R[4,
K 5% 25 BT A4k b % 4 1] v58.70% - 51.81% FH
52.07%, JH5h T %,

WK ST AN K655, R 202240 )%, 2
AR S E 2725110 50 KR IS A
142354270 (552.24%) . M5 E, #E
20224 )%, A F R AGUR AR S R AR
A A 55 A LR 73 531 81.37%. 74.72%FH
58.53%, HURMHERHT /3 _EFF2.900 4 AL 3.9440
43 s F16.464 F 43 5. A FEfii 45 S P AR B

B A 20234E3 H iR, A 7 451 452545431476,
B AR T FR1.40%:

4. BAE

2020 - 2022 $&, 23] F Ak EARNIUAL K SH 38
¥, Han & A AARR K, B0 5 A R F, A
T RRAR K AR Ak, A2 Bk K Ak G- 4] R AR EA AR

LB 8 K 2023 F—FE R3S AUAH B A B 5300
A8, Bi—F A A 4R 0 2R

BRAHARG T ARG R43) T A8 LK,

2020—2022 7, Al ENLESRANESIE K,
A K 16.12%., 2022 4F, A ] SEILE YA
N 2631.96 127G, [AILL R F% 1.36%. 2020—2022
T, aElENRNEE A 14.15%. 14.15%F1
14.56%, 2022 A LLEm 041 N E R, FER
PR MY 55 B R Z BT EL

M) &, 2020—2022 4, A F 2R
Bk N, FHEE T 1.16%. 2022 4, 2
H] B AN 244.28 12T, [ALERBE 17.93%. M
FIRE , > AR e 3R A PR SR A Ak o FH RO
S 2 BN 4.05% . 52.35% . 3.97% fi
39.62%, LAEERZE IS B . Hidr, &
WA 127.89147C, [FILLFBE 12.94%, FERA
AR IR AR SR IR PR N 155 o P8 W R 2 A
N 9.69 127C, [FHEHEK 63.69%, EERAFMAK
RN FTEL: W55 9% R 96.79 147t [FILL R F%
28.21%, F BRI T B LA S A7 1) W 2% A
FrEt. 2020—2022 4, 2] 2% FH 2R 0 50N
12.81%. 11.15%7F1 9.28%, 2 =] H[a] %% FH R 5

LIRS I, 2020—2022 4F, AFE
TRk as s HAhI RS DACE L AN R R /)N
BN A AN 4.39 120 16.87 12 0H1 18.43
1276, FBEMEONEEH “ =gtk B H .
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Zi 1, 2020—2022 4, AFEFEEE 5
N 22.86 127G+ 52.10 1.7t 116.40 127G, FFs:
WK, FHEEMK 125.66%. 2022 F, A IH
J& T BEA J A & 1 RNE . B -67.41 12
JCRMEIE % 8.71 /4.7

BRHEbRJ7 10, 2020—2022 4F, AFEHE
KSR RN 2.49%. 3.43%F1 4.58%, sk
W PR 00 0.54%. -1.34%F1
5.22%, ALK .

B3 3 AFHE I

16.
14.00 14.56
1200 14.15 14.15
10.00
800
522
600
’ 343 )
4,00 49 458
2m 0.54 L3
4,00
2000 0215 plinars
BHHIE)  ——lE ) —E

PR BRATASARIE A 8] M 4-4R 4 32

S EAT AR A R ML, A  BRGE140 T
BARIK

%15 20224 R 47 W & F - 8) B AN fE A A AR L

(¥f5: L)
FBFER | BB
NGRS BN FlERE  H%E Bz
(%) (%)
ety Ale- 7l 2630.48 116.40 2.23 4.49
5 PG A T 4
B IR A 5 5069.32 603.88 11.08 10.74
AR e IR
WA ] 8281.19 42359 0.21 6.73
FEBEE AR R
PNy 1155.02 97.34 0.87 6.00
i AMEFR kAR, AkSIE5] aWind
PR Wind

2023 £ 1—3 H, A#FSZIE LSRN
483.81 127G, FILLFBF 29.16%, FEREMH
Gl S AT E; BRI RN 16.48%, [FILL
WK 358 ANE A, FEERAF AT LK
J B I AT 11 57 5 Ml 45 WA I 83 . 2023 4 1—
3 H, A SZIURNE S 26.35 1470, R
13.37%, FEREM FATHTEL

5. IA RN

2020 - 2022 4, ANE) B EEHREF RN
HARE S K. 2021 Fhk, T2 EHKBHR
HRBB TG B FEEYR, 85+
IR BGRIA PT T 1%,

MEEGEKE, 2020—2022 4, AFL
BN ERMANEEEK, FWEAHK
19.46%; A F&EESHILE RN B EIE K,
FEWEGHK 34.34%. 2021 4, B TR
I DR b3k DA K 28 w4 B SR B
IR, A A 2B ESIE R F H K IE S N
368.97 147G, 2022 4, AFEETESNINEIFR
AR R F% 72.58%, B & 2022 4F 8 H J5 A&
HRLORE T RIIFRME L EEMEHFRAL
FIENE I, B2 BT T IR IEFTEL.
2020—2022 4, 23 "l B4 U EE 4353 4 100.01%
109.07%7F1 103.09%, #ahdEK, WASLIRE
b TR

ML TR RT , A TS S & FF
W, EREE BTk, 2021 FELICK, ARISE
TE BN I A ] 78 S5 A PR A IR

MWELIEINTE, 52 2021 4F b2 AR s PR
SO, TR SZRR, 5B TS I A R
o BEE 208 A R T DA S B0 AR R3]
2022 N F BTG I 4A BRI AR

16 N EAEREI (45 L)

WE 2020 4E 20214 @ 20224 2023 4%
1—3 H
ZEEDIL
; S 2105.06 | 3338.78 | 3004.32 546.62
EWNDI
ZEEDIL
; S 2038.96 | 2903.71 | 2885.02 511.91
S
LEEHI
66.10 435.07 119.29 34.70
ERBEF
Bt iEsh I
; S 78.17 11251 182.81 18.09
EWRNDiT
oS s
. ; 211.41 211.18 245.16 36.02
S/t
BEEHI
-133.24 -98.66 -62.36 -17.93
EMERH
BB BIET
HERER -67.14 336.41 56.93 16.78
B
EVHEEIL
. ; 1838.64 | 1684.62 | 1585.22 480.09
ERNDT
EVHEEIL
; ; 1829.50 | 184453 | 1616.72 407.55
S/t
BB
9.14 -159.90 -31.50 7253
SREFH
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3R R IR AR

A ON4

100.01 109.07 103.09 99.29
(%)

TR BRATASARIE NG W 5445 2 3E

2023 £ 1—3 H, AFILE GG H SR
SN, AT R S TR S I SR
FH Tl 2 IR ) 4T, N F B PR SISV IR
FEE LI B K, N 7253 127G,

6. {2MTAE A 4EAT

AR S R AR E, (2RI GAE A 28
AR FTE, AR RIBIT.

METHREE G B I 4R AR, 2020—2022 4F,
AT AR 5iE s LR sl R, B2 T
A TR O A IR g AT R B
GG, BAR T = s M RN 25 2 2 38 o,
LB AR A e sh B, IR 5 L
Febrf A LIt #RE 2023 4 3 AR, ARIEH
bR 53 Al LR 53 78 96.95%F1 87.98%, # L
SRR A FE i 13.43 AN H 43 5 R0 12.58 H 4 e
LRERE, ol EGTRE TR bR RIELLT .

MK HIEE T RE JifR b E, 2020—2022 4F,
A\ F) EBITDA Fe2: B F+, #2727 EBITDA F|
BB AR 15 %5 /EBITDA 85I EE . 18
BT AR A R L BN S RF SR G 5, (H AR A
PEATME, A FNEG R e P A RE S A R o o

A 17 NE BRI AR

mE =] 2020 48 2021 4F | 2022 4E
B natLE (%) 90.52| 7100/ 8353
%é?;g AR (%) 80.43| 6298 75.40
A | e sl i (%) 400 1620 461
e BLERWFSH (D 0.23 0.39 0.39

EBITDA (Z7%) 169.60| 294.87| 337.15
Eg 4R 4/EBITDA (fi5) 14.66 8.28 7.66
873 | EBITDA FIEMH (5 169| 203 303
e LEMEIFRSTH (5 0.66 2.99 1.07

2 #EAEBZTEHNEATST, TH
FARM: BRA TSR3 M S 4RE 2

HE20224F K, A EH ORI FMELR,

A 20224F )%, ] ORI £.4513006.22
1255, MR FHAREB04.1912.7G, /A W) )4 ¥
IRTE LAY .

B 20224 K, 2y Al AFAEE AR RIFIL

7. ) RIS AT

B RIRF EBAGA G, HoE) RKI{;AK
BT S HBRTRE, H5REEFE.

2020—20224F 7K , A R ASH 5 7= SVAE B 1S
K, EHEEHK3.25%. HE20220FK, A
ARG L A3273.5012.70, ARG 7.21%,
A IF DR %7 166.16% .. i, BN HE T
2291.1912.7G (£69.99%) , Wiz % 7~982.314Z
76 (1530.01%) . WKE, mshE ™ FEhH
At SRR & B (5 78.10%) o A FE20224F i,
A A AFR LR M7 4:04268.6014 7T

2020—20224F K, ARIAFAHIFFELIG K,
R AIEK3.11%, HZE20224F K, A A AHS
1t 5L 412907.3614.7T, B ARG K3.51%. H
o, SN 7£512127.05427C ((573.16%) « AFIA
H20224F ¥t 72 71 £ K N 88.82%, % AR T [#
A8 E I . BE20224F K, A F) A A5
52094244070 o, FHI5 1168.13%. # A
20224 Ji , N W AR B 4 5T 5% BE A AL L &
85.12%, A FEAH 5 HAHIRE,

2020—20224F K , s m) ASE BT A #5425 3 5
WK, FEHEEHKA43%, BE2022FK, A
H] A T R3S 9366.1412 78, B FAR R K
49.70%, FERLWHTARIPANEFHIEHE G
HEARNTREIHNTE EATA BN H, SR
AHL70.3542 70 TEARAFET1301.651470. K
Sy ELAE A 11-288.8514 70, A A A A 43 B A
TR RKETHURE, A& PGEi e e PSS

2020—20224F, 2 A AHRENML S SN B 3
K, I E S IK62.17%; FiEa iR A 1,
IR Bk . 20224F, A F] AR E LRI
A N1570.4142, G, Rl 45 4-9.5914. 75 [F3H,
N T AR 2 B 761270 . 2 Al AR Ak
THHRE, FERAF AR HHFFIREK.
HR Sk 2, BRI N AR, DL R
T EEW S AT

AR T, 2020—20224F, AW A&
TSP A I G R A B, AR R A

I

i,

y 4

www.lhratings.com

21


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

3R R IR AR

1:21.300%; % 5EIE Bl A R B4 A B 1 AR 4
T BRSNS RIS K,
FEI A K:36.32%. 20224F, AT A4 E
S & AIN232.9812. 0, BRI sh B4 s
%1-8.8512.7C, % Vi s 4 It 1540i-260.2012.7C .
A TR EEE IR K o

Ly SMNERHF

NE RTHREREAT B CEET AR
—, T R E, BRAXBFAEK. 2022 4,
ANE) AEmBE AR ARG 22 PR
FREHAR . M5 LHFFERALH, BARE
FIH AT FREAIHTEE. FoF, HRI LR
WA ERGEEFL, FLLELE LS
BB & EEN.

T B da B I T S A TR e T AR
H T Bk s B 4 4. 20224, AR C &4
T2 65 0% 2 B ) T A B A L R 8 1) 22 4 L
T AT W55, WL TAE, HRiE
i I 55 KA T .

SR AR YR PG IR s LA, A FIAE
L1 76 48 5 BURF UL S e IR S 7 R, 2
FERBA ORI, Erh s, BEE, ik
PR = 5, PR P e AT W AL I — 2P IR

+\ FEPHAEREEERE N S

AIE BB 18 69 AT ) A i AL
Bk, NI BT FEHNEANT. BEEF
MNAR T4 F EBITDA sT R+ HEHER
BE A ARER, 23] AR S AR E, N EZF
EHAA R T4 HF EBITDA s Rk A LAT
EK RS RBER S —H&.

1. AP 233t 8) BUA 1R 409 % 7k

ARG R AT &R MOZIG, BAT
SRR R 201070, IR AT 440 H R 5,
TEFHABFE ZZAL BB T, 730 5 2 7120224 i
K5 55 AN 4 BB A5 55 19 1.73%H10.77%, A< 1157
I RATRE A B A 5 55 BRI AR /N o

DL20224 &R IV 45 Hudi R Jk s, 0¥ A i

FAEELI R EE 557 T A3 55 W 5, 72 oA PR 2 A
BHIEDL T, AT A5, A6 A
A B ZE K 157 55 T AR EL 3R 55 70l 1 78.46%
70.78% F1152.07% I & % 81.44% . 74.86% #lI
58.90%, A F] LBt 45 (i AHAR B o 2% 8 3 A 5
FEAET S TIHIA B, 4w Lbrfiss i
PR BCRHS TRHOME -

2. REAF B ZIBAZT N AT

2020—20224F, A B L E TR A KB &R
AN Gr A B 55 AT R (20.0012.70) 1)
105.25f% . 166.941% F1150.221% ; [FIHAA 7 408
B 4 I B T A 4y ) R AR B 9 R AT B
(20.0012.70) 3.311%. 21.754%5/15.96f% . 2020
—20224, A FEBITDAZ: BN A5 K AT 40
F (20.001270) 18.48f%. 14.74457116.861%
ANFGEENNERNE  EEENNE R ER
FUFIEBITDAX A #5777 PRI fig IR 9t o

F AW GiR RK AT, 2020—20224F, AL
BRSP4 LA NG A 5 55 R AT S K
5155 PREZBE 1158, A F 48 1 sh B & 1R AU
EBITDAXS 4 HA 5t 77 & AT J K B 5 55 11 I P e
71—/

A 18 AP HZEALL AW E

piflE| 20204F 20214 2022 4B
RAT a5 (2o 1265.56| 1060.64| 1177.93
é}ﬁ?)ﬂ@ﬁw%%{@ﬂﬁﬁ% 166 e e
%Ef)ﬁﬁ%ﬂﬁ&ﬂﬂﬁ% 0.05 0.41 0.10
%gf&%ﬁ%&mnm 7.46 3.60 3.49

iE: KATIE RIS A ¥ AN B A EAT B M E e K I 5

Tt RR: N MERE . RO TATHE

T 00 728 IR T 45 SRR % A 51 4%
TR A AT PAS L A VA5 2 24 )
KIS ST AAA, AR 1354815 F 25 2%
NAAA, TR JEENTE
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it 1-1 8 ZE 2022 F R E feiz Bl S F B IR A R RIS #A) ]

oLy 05 o AR BT

llﬂﬂ%

o A7 B A7 5 AR AR 4]

lm% .

TR E R AR S

T =
lﬁs.l?%,

B 4 R0k e B H) A PR §).

FAE IR A8 AR

Bt 1-2 B ZE 2022 FIRF eI IR SR F B IR A R LHLAZRH

A |
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5,

T Res B AR A A R A 7]

B A
¥ H | % || # )
3 2| || s || it || 6

1B # || || AIEAEAIE;
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A AT R IR

Bt 1-3 8= 2022 FIREFREEREWERABRAT—RFLEFR

'8 Y FERZEEH (%)
1 T R B A A sE K R PR A KA T BT 75.00
2 e B AR S KA R ITHEA A KT e — 6T A I 100.00
3 TR A g B 22 5 TRE R B A R TR A KFTH it ds e A 100.00
4 B eda i L a4 A BR A A KA e — il F k&I 57.46
5 KRV 4R B 72 A BR BT A KA T Erd s A 55.00
6 W Re AR B AR A F B B G IR ST A A DigAn) e — 6T A I 88.22
7 T AR B AR A N A TR A M T e — 6T A I 100.00
8 W Re s I AR I R T A Ll P A BR A 7 KT Esd e A 72.00
9 FRE R A T R A KA e — il F k&I 70.00
10 eI A AL A1 % 22 1L AR R K E A PR A = KA T £ dsigr A 100.00
11 | HheE B EFRHER TR CKFED ARIMEAF KT g aravA 51.00
12 K IR T B 5 e 2 A BR B AT A KA T Ea g ava 79.58
13 | Hrete LA B R EBRRITH CRED FRFTTA A KA T BT 88.00
14 KRR B A AR/ A PR A ] N T BE BT 100.00
15 KIFEES B BA 77 B A R TR A F THRE £ ds gAY 100.00
16 KRR B A HARE 3T v L S B2 A ) KIF T Erd e A 100.00
17 T e g B F o ) s A B A R A =] B Ergrig s aA 96.40
18 T Re i O A A 2k i 12 B A B TE A FR A 7] KA T HRT 100.00
19 KR A5 i v LR BT A A R A =) KA T BE BT 100.00
20 IF) LT R PR S AT PR AT A ] SN T Ea g ava 60.00
21 KT R EMERIHE AR R Ea g ava 100.00
22 i e AR A [ R A R 3K TR A PR A &) KT g aravA 100.00
23 K [EER S A [ e AR JR) s Sl A PR A =] KA B 60.00
24 HheE O L FSME AR FTAE A R KA i e e 100.00
25 e e & s R A KRN R S A IR A F KA i e e 100.00
26 K IF AT 46 A . g e A B 4 7 Uil B 100.00
27 T B IR 4R [ R4 1% % 2 2 K [RIAE BR A A KA i 100.00
28 HReE AR KR E CRED BIRFTEAR KA i e e 100.00
29 B e Il 42 1 75 B 2 e K TR BR A ] KA s ava 99.82
30 KFZE TR H & HAE R T A F KA T [ g e 100.00
31 KRV 45 A M1 g 3R 2k 2 A PR A M T R 100.00
32 KIFEER AW %A IR 54T A 7 KA i e A 100.00
33 | HReEBREWAER S MFEESREE S (RFED HRAR KA i e e 100.00
34 T Red B AR AR A R 4 B A IR A A KA Eitdrig aA 100.00
35 W RedE L P L A BR A A Uil B 29.43
36 KA S F A 3 A A BR A 7 N T BT 85.00
37 K IRz P DX 35 R Ml 4 BT R A= IR 45 A BR A ] KA g a2 100.00
38 L G R il R BR A ] KIFIT JE ] — R Al 100.00
30 KRR () MRV SR A éyﬁfgw e 100.00
40 T e I 4 5 22l A Il A5 B K R BR A =] KIFIT vy aa 100.00
41 KIFBE S L SRR A TR ST A F KA R4 S aYA 100.00
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5 AV AR A A KR FRLHI (%)
42 K IR R B A M F4 LA R A ) T BRRAL 100.00
43 T Reda Bl 4 ] o FE AR SR I R 55 K Rl PR A 7 KA T rigran 100.00
44 KB R HIPH m A BR A A KT Ei'gsigr A 100.00
45 PR K AR HE G IRAH y N G5lgrg s 100.00
46 KRV 4 92 8085 B e v J5ll A BR A =) FAMITH Erd g ava 100.00
47 1L 75 [ BB IR ATT 5 B A B ST 7 ek} Erd g aa 100.00
48 Reda B A A R X 32 K R IR ST A ) KT G5lara A 100.00
49 %bh%ﬁk%IAWWLkﬂﬁwﬂi KT G5lgrg s 100.00
50 KRR SR A R 5T A F] KA T PR 100.00
51 T Reda Bl 4 1K 18] 75 47 A A1) 25 () BR AT A 7 KA Erd s ava 100.00
52 L7 R kB e A PR ST A A I e lF]—=hl T k& It 100.00
53 KRBT 4R ] [FI R e U A BR A =] KA il g g YA 100.00
54 B Re I AL B A BR A =) KA T BT 100.00
55 | HREFEMVAE R T E S ER S B R (LvE) HRAF KA T BT 100.00
56 T e R A A 6] 5l e e K TR A PR A & KA BE BT 100.00
57 PG FEER AR A IE BRI A PR A W T ] — i T k& 9 50.00
58 1 PG ¥ PEEG FR N IE LA TR A Seaalit] [F]—Fdil N Ak A3 50.00
59 Ll P R 3t AR A 2 R eV L A R A 7 KIF T [F]— ) T A& 9 100.00
60 BH SRRV 42 A1 4 Be A B 45 25 PR 54T A A FH SR T &) — i N kA If 51.00
61 FH SR MY 2 BV A PR ST A T &) — i N Ak A If 62.98
62 WAL A R T A A i [F]— ) T A& 9 98.00
63 FH SR S0 2 VAR 3 A BR A ] I 3 i [F]—Fdil N Ak A3 51.00
64 BH SR YA A1 R A i B TR ST A A I3 77 &) — i N Ak A I 100.00
65 BH SR 77 R Bk 4R G IR BT A 7] FH SR T &) — i N kA If 51.00
66 FH SR B A DS UR RV A R FTAF A #] FH SR T [F]— ) T A& I 70.56
67 1L 75 BHIZ AL A PR ST A 7] i A — ) T Ak & 9 60.00
68 HPEELBE LA BRI A T T &) — i N 4k A9 51.00
69 IWPEEEE — AR ITMEA FH SR T [E]—4z i T Ak & I 100.00
70 FH SR B N R ] (R AR ST A FH SR T A — ) T Ak & 9 100.00
71 FHAREEE R0 B B A PR T A A P T A — ) T Ak & I 100.00
72 L P e S AR e A TR A F i) &) — i N 4k A9 51.00
73 1Ly 7% it 22 4 TR — 2L A PR 51 AT A ) HhiT [E] =4z T Ak & 80.00
74 Ly P 8 22 4 [ SOK £ R A PR 51T A 7] B A — ) T A& 9 96.77
75 P 5 S R IR PR ST A 7 Kia A — ) T Ak & 9 100.00
76 WiPEB e (BEHD HBE R AR A A thZRE [E] =4z T Ak & I 100.00
77 L P PR R IR e BB R A E i) &) — i N 4k A9 90.00
78 WAL T (D BIRAFE e A — ) T Ak & 9 63.38
FAtRoR: 3 M EARE
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Fifh 2-1 FEWMISEIBERIEFR (oo
WiH 2020 4F 2021 4 2022 4E 202343 A

W% B aE
MELE Lo 281.65 541.71 561.90 628.75
TR (2ot 3883.93 4810.02 4948.16 5072.09
FrE#ENE (270 876.34 967.87 1065.73 1093.13
B (2ot 1240.84 1401.29 1423.54 1168.67
KIS (2o 1245.56 1040.64 1157.93 1376.76
E T E N CIT) 2486.40 2441.92 2581.47 2545.43
AN (28D 1951.96 2668.37 2631.96 483.81
FlEEH (270 22.86 52.10 116.40 26.35
EBITDA (1Z75) 169.60 294.87 337.15 --
ZEERN SR (4D 66.10 435.07 119.29 34.70
o % Fakn
BEBRUR RS (B0 20.96 19.31 12.62 -
RIS (KO 10.66 11.61 10.21 -
SRR (DO 0.51 0.61 0.54 -
MR (%) 100.01 109.07 103.09 99.29
EDFEZE (%) 14.15 14.15 14.56 16.48
MTEAREE (%) 2.49 3.43 458 --
HHREINER (%) 0.54 -1.34 5.22 -
KIAMI S R AL (%) 58.70 51.81 52.07 55.74
G RALEE (%) 73.94 71.61 70.78 69.96
wrE U (%) 77.44 79.88 78.46 78.45
MBIE (%) 90.52 71.00 83.53 96.95
HEE (%) 80.43 62.98 75.40 87.98
LEIERA ARG (%) 4.00 16.29 4.61 --
WEFIFSE (5 0.23 0.39 0.39 0.54
EBITDA FI S 5% (5 1.69 2.03 2.81 -
A ERFSSIEBITDA (f) 14.66 8.28 7.66 --

\ 7V &1

o

\

E: L AREHS OIS S A BA L A e R BT R £ 5, e £ F R b FwA AR, 2. RE T 2021 454 R
R 2022 £ 530 B s, ARESABE LA R R BLISN I AAR T 3. A3Fn RS T REATHK. FOLARKAR LAK. FAKE, £
i B W 4Bk A RIS AR T B SRR CNE IR S E, R ATEF 69 ek AL RN KB 5425, 4. 8] 2023 HF—
FEMSHEARZFIH, B8 RME 2023 F—FEAHS HHAR TA G50 48E, B—FERGEHFHPE T 28D 5. 2 &
TRERIRZEL, “P k7B AFIRI) AR IAF LTI

TA KR B TASHRIE N 8) M 53R BARAE ToAH 238

www.lhratings.com 26


http://www.lhratings.com/

BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

Bt 2-2 EZMSBSBIRIIEHR (2aruui)

] 2020 4 \ 2021 4 2022 4 20234E3 H

W% B aE

MELE Lo 214.04 296.32 268.96 330.35
TR (2ot 3070.60 3053.42 3273.50 3352.11
FrE#ENE (270 335.74 244,57 366.14 388.08
B (2ot 1328.34 1471.33 1426.73 1233.01
KIS (2o 876.41 644.80 667.51 912.18
E T E N CIT) 2204.74 2116.13 2094.24 2145.19
BN (278 597.17 1605.38 1570.41 212.01
FlEEH (270 -14.24 -38.25 -9.59 19.36
EBITDA (1Z75) / / / --
ZEEFRER 2T 158.35 590.19 232.98 33.23
o % Fakn

BEBRUR RS (B0 14.66 20.57 13.90 -
RIS (KO 15.20 38.90 34.60 -
KB R R (O 0.20 0.52 0.50 -
AU (%) 106.32 120.79 122.36 85.81
B FNER (%) 15.16 3.96 4.38 17.07
MEARWER (%) / / / -
HHREINER (%) -4.36 -16.77 -4.24 -
KIAMI S R AL (%) 72.30 72.50 64.58 70.15
G RALEE (%) 86.78 89.64 85.12 84.68
B (%) 89.07 91.99 88.82 88.42
MBIE (%) 117.11 100.04 107.72 122.32
HEE (%) 115.20 98.03 105.72 119.96
LEIERA ARG (%) 8.58 27.43 10.95 --
WEFIFSE (5 0.16 0.20 0.19 0.27
EBITDA FI S 5% (5 / / / --
A ERFSSIEBITDA (f) / / / --

E: L ARG SIS S AR Z A BA LT R £, X E F R & Twa AR 2. HIBERIRERBLASN G A
AR T 3.0 A RS 2023 F—FEM S HIE AL T, MAIFREF; 4. 2020 £ 2021 4FE) AR AZ) AR T E SRS
CEE LTS, RAPLATBPELEERDMTS, 2022 FF A KIRE| 40 X 435 = KRB0 %, 5.

RIKIRE| A0 £ 4547 ik it B

FARIR: BASTASARIE N 3) M 544 AR T2

“r EAFRERIREL,

P kR B AR
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¥R R R AR

BifF 3 EEWSZEARHELR

HEFRB R

HE AR

EKIEtR

B UL AT KR

BRI AR

E A O S A R

I

(D 2 F45dE: #EKE= CRE- B 1 R3><100%
(2) n 4R HEF=[(ARBMHT n £)N (LU(n-1)) -1]<100%

LEYRIET

B 5 LA e K

BRSNS V25 WSO 1 R+ 1 35 IS AL A+ 25 A i I i % D

1 DR e

BV R A7 A

B R R

EO RN B B

U N

BIER A RAET SIEIREL B E SN <100%

BFIIEIR

Ny

i3

I ES

oy

C

QR+ AR S0 1 I B B+ KI5+ R I 65155 ) <100%

\>r “1?3
1B

i l“‘q&mi$

R 5 2 <100%

ELF i 2

CEE BN B A - B4 S BN PEL SN <100%

RSB LEIETT

\>r

i

LSBT <100%

ﬁ%ﬂﬁ%ﬁiﬂ& ES

G155 CRIIBIS+ G55+ T B s ) <100%

KIS AL R

KI5 KI5+ E R <100%

HEREL AR

R RBUFTA & B3 ><100%

WHIERRE NIEHR

EBITDA #I| B 1% %

EBITDA/F| B3

4R {5 45/ EBITDA

415 45/ EBITDA

ARG NIRRT

Wit

AT = B RB F 5 A1 ><100%

WL

GRBE =S50 s fu &t >100%

grE Pleiish i fit tl:

SE A LT B AN U6 5 T <100%

B RIf%%

I 2R B = I 55

E:

Bl =18 T B ﬁ+x%f§$nﬂﬁ?ﬂ+VWTT}E+WﬁZ I B ) I AR
JELIYIA00 95 =M 0 3+ 2 B M <l 0 5+ 6 A BIYI AR AR Bl S 5+ I A SR R+ LA A 00 655 55
KIHGST =K HE R+ AT G+ 1L BT G i+ HAh K I 6255

A\ A NRYA ALY 4

S =R 6+ K655
EBITDA=Al i A+ 5% A A I S H + 3] 52 B8 7737 [H -+ AL B2 7 37 TH +E 4
AR S =B AN I S + B AL RSS2
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it 4-1 EFKHEGEASFRRERZX

P& 5E TR KIGEHERRI V=R, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. BR AAAZL. CCC % (&) LN, B—AMEHEHTH “+7 “-7 57
WO, FRORBE S B T A S5

FA5 ST SRR T WO GOE AMEZR I s R AR HE Y, {5 B 2 A 3R R R 1 PF 400
FOBLAIMR B, (HAHERR SE S ZE g SB Z T BE

HLARSEI B BRI LR R .

(BR324 X
AAA RIS IRE IR, SRR ARG BRI, LMK
AA BHEFISSHIRE IR IR, IAMAETIAGTRHIA K, HLABRRAL
A BRI RE IR, B RAFIL T BRI, LMK
BBB BRI RN — B, RATIGHABGEBR, B R K
BB ISR IS, TG TG NRR, BB
B BEEARS5 I RE I EURHAR I T R4 22 DF AL, B ZBRAR =
ccc BEEAS5 HRE JIM RO T R AP IO BE R, MR
oe FER ™ R AL AT IR R B, FEAA ORI IR 5155
c AREEE RIS

Bt 42 FREAGZFERAFRIEREX
A V05 PR R 5 (5 P S L A SR R K T4

fiifr 4-3 FREZREREX
VLR R SR T AP o R4 22 A A L7 IO AT RERE ROV VP20 038 3 43 o IE T 7T
Rait. RIRHEIIFL

RS #X
Em FHEREATRINE, ARSI 00T PR
i FRPRBLELSE ARG IS T AR
#11H T RIE, KA IS B0 T R MK
R RER IO B DA€ R RSP, KA PSSP R VB
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BEA- KA TRAE RN A TN E) £ F
T rede RO b & B A FRANF)
2023 5B % W B b B 2 4R 6 SRIZ R R B

ARAE AR R M B VR 5 BEAS VPG B A PR A 7] CBURfRIRR “BRG 5457 ) ARk
FSRNE, WRE TR AE A GLIUE F PR RO A RRSLdE AT BRSPS, BRER PP IR E
1R R PR AN AN 52 ST ER B2 PP 2

TR OB R A F) (BN TERR “AR]7 ) RIS BHE IR ER PP BTRNE B
BRI SRBEA IS BB . I PR R % AT QB BUR BRI R & F A e A A
JABTIRPE A RO A TE R EA VP TAE

S0 A BA HA G A R AR EORAR A, BUOR AR AT REXS B w B M S RS A
BORFEMA R ORI, 5t 28w WA I 38 R & 5345 e (A R Btk

BREREREVIRIEST A F s B HAROL. SMZ S M85 R A A A5 2
IR AT EORAA, Bl B AT B B 2 ) A BT I0UA5 P PP 2™ AR R R T ) FE U
WA RERAT D E N A, KNEAT M, SESCHASOR G HIF AR, R IRES
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R
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