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2. AFRPEEEMEETES, BREEEE, B
FRR, BFERBRN. 8% 2021 49 HE, AFHE
58 JER"H, AP7RE ST 1.58 LM/, BRUEMER 299.9 12
Wi AREFIS A mR A KK, KBS
B, fEKHL EAT. B, ST
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W H | 20184 | 20194 | 20204F | 20214£9
WAL= (L7 240.29 281.30 286.53 343.07
TEPEEA (Lot 344366 | 3698.86 | 3888.26 3952.22
#1270 731.13 838.50 888.81 874.71
Ffi% (275 1097.99 | 128346 | 1240.22 731.81
K% (2o 1227.03 | 113558 | 1242.06 1667.53
A% (o) 2325.02 | 2419.04 | 2482.28 2399.34
ELAIRN (278 1765.95 | 1903.73 | 1950.20 2055.33
FE A (1270 19.11 24.77 22.23 51.29
EBITDA (1Z7%) 138.03 154.79 168.70 -
LEMHEINER (L7 139.70 8252 65.41 202.91
ELFNER (%) 15.71 14.87 14.13 13.36
B EE (%) 0.48 0.60 0.48 -
BE SR (%) 78.77 77.33 77.14 77.87
S EALEE (%) 76.08 74.26 73.63 73.28
MR (%) 92.38 89.91 90.33 122.41
LEMGRAN TR (%) 9.99 5.13 391 --
WEEMGS T (R 0.22 0.22 0.23 0.47
EBITDA FlE 55 (£5) 1.44 1.56 1.68 -
A ER 45 IEBITDA (f5) 16.84 15.63 1471 -

AFEE (BAF)D

W H 20184F | 20194F | 20204
BB (L6 244124 | 276651 | 3077.58 2864.79
Fra#FiGE (46 326.36 374.98 344.75 287.00
A% (Lo 1733.97 | 2010.94 | 2204.73 /
BN (2ot 539.63 562.64 597.17 1007.28
Rl SA (278 -19.87 -17.21 -14.24 -1.86
HrE g (%) 86.63 86.45 88.80 89.98
LA EALEE (%) 84.16 84.28 86.48 /
TR (%) 127.20 126.54 116.96 14553
LEMESRATHLL (%) 5.20 7.96 8.53 -

ED L AR S A A AN X Ao B LT R AT A5, R EF R TWEA
AZERAY; 2. R4 P 2018 SFA 2019 R S48 K R 2019 SR 2020 SRV SR BAndk, 2020
SRR BRI, ARE S AR BLIAIN A AR T 3. A3 n 26 P REATHR. R
WA RER LB FATE. RH R ERRT S KA R F T &S0 LANEH
HEAE, KM R TARTRANKIG S, 4 828 LAz A P43
WEZBEIM S, RPEAARAEERANS; 5. A8 2021 FHZFAMSREREZFIH, 4
RIAFARZH; 6. 7 RFAREAIAEL, I RFEIIE AR XA E
FARIR: B TATARIE A 8) W 53R AR AL FopH 22

FITER AR :
FESE  WERZ WENE  WENA ey WERE
i f 2 R 28 1 1
. v s (V3.0.201907) A
AAA g 2022/03/02 | il F4eFE NN PRl 4
A (Vv3.0.201907)
AAA Fasg 2009/11/17 |  BHE Fid - Pk 4 5
E: Lk RFUR A 0 SR LA BAET B 0; 2010 F 8 A 1 A X WE05F A AR
B RS
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BRI EF B IR A F]
2022 FEE R T HAZRIERATRIRSG

—\ EFER

TR R G R AR (BURfEifR “ &
REFE L7 B “A R ) BIRT S KFR 45 J5 ik
ST 1949 /£ 8 H 30 H, 2000 4 7 H il KA
P S A BR IR A F . 2003 4F 12 H, A 4R
BURAYHI B 4T T 4, 2005 4E 12 H SLiifi
S, BONERBARILFE B AF . 2017 4F
7 7 MRE LT N IRBUR B 587 I B B R 5
2 (DURRR “ i EBEZ” ) HAR COT#
FrAEMAR 22 A EA R AR EN LT
Ef GAR G EARA R FEED) , (L E
G AR A 7 65.17% AU TG 12X 6 22 1 7Y

A EA A EA R A A (BN RRRe L EIE D,
O A IR BB o 1 P 4 [ B AR B D P S

2020 & 10 H, WA EkehaEA KF

R £ 1A PR ST 2 7] CBATT fa AR B R AR 17D

L P IR TR L SR B IR B4R A /] CRAR i
FRCFEERAER” D TREERIAR AR (LR
PR« RESER” ) BlE = PR A, FPES
a2l (BERD HRTEAR (LR ERR
CHEERH ) | AEBHEA R R A A B A w4
S A R R i CRJED B s S, 4
EERERERAGR AR (CURERR “EFoeds ik
£H” O .

2020 ©F 10 H 29 H, ARIKMAEIR, &
P A B AR Ll v DS A e, R BA L i
IE A B R [F) 1A ] 65.1664% I AR IR H %t

HREEIER, A TR R AR T O Re s i
M.

2020 4 11 H 30 HA R &R “ K FEMA 4
HIARTE AT 7 BT R B Refs v EAE
RAHE” o AR ST 2020 45 11 H 27 HEE LT
T B R LR A Sl T4, IR
L7 48 T 3 M B A L R AR R BT B I R . ik
A F BB EARY KA F CRATIA R 4
FR RIRRARAD (AR B o 2 ) B8 44 B A A 57 55 %

an
cr

RYMEAER AR K. #E 2021 £ 9 HJE,
A EEM BEARM S T ATy 170.35 1278, 5K
i 2R R I S AT A ) 65.17% A - 2Rl Sk
Pz dl A yihiis E 2%

A EEWLSS AR SERTTR LSS, i
TIRAET S AL 5 BRER 57 5 FIARIRE 5T 2 i 55

faray
=Fo

BE 2021 4 9 IR, ARIAHHEATEIG
L HENFI . NJTRIFE M55, &EEH
HAETRE AL E LB 1-2) ¢ NS IR —
W3 57 5K, Hop A Re L vE B et
GRAF GEFHMRR: HEE), IEHA:
000767.SZ) A1 e 4 M L 7a b i 4 A FR 2 ]
GIFERIRR: iy, iF%A. 601001.SH)
xR ETAR. #E 2021 4F 10 AR, ARG
IR T 13.77 Ji N

BAE 2020 IR, WG I LA 3888.26
255, FifERLE 888.81 1270 (& /bBUR A%
419.30 14.70) 5 2020 4%, AwESEHUENL AU
1950.20 1276, FliE S0 22.23 147G

BMZE 2021 4 9 HIE, ARG HE L
3952.22 127G, AT B WG 874.71 4070 CE /b3l
HHIZE 464.75 1470) ; 2021 4F 1—9 H, A#]sE
BUENL SN 2055.33 4276, I A 51.29 147

A FE L 1L K [E T DO THE s 24K
FN: AR

= KEAREAZEGR

A F) I 2012 0% (R b (2022)
MTN109 5) [, AR AT e ik
PV AR A BR A 7] 2022 4R 565 1L P B 2245 (LA
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1. RIEF IR A 2 FHEATHE L

2020 4, ¥k il ¢ A ) A ERORAT X % [
LU Gyl O™ Bl , BERATIRNIREE
B o A ETE 22 MBSO 5 TN 1 30 e AR Y g
XIS U R, LL “ONERT CONIRT NHL,
WA FFBEZEE TR, GDP 44 Bitt K 2.30%,
BRI A BR B A B AR H E— SEILUE S K E K
GDP B R R A JIALKRIE, BRI 9% F 0k
RGN EEEIKE) /T

2021 F bopae, b E R R OR A AR
e, ARtk S b mdf. H=2FF
DK, SZPRF=RR BRI . BT R

B m o bk SR 1 I 5 R Z Re R
LUHMEE R, =S TR N TR 13 B
BoK . 2021 4F [T =22, E E N A Bl 82.31
Jife e, BitFEEK 9.80%, Pi4E-F-HH K
5.15%, 373 A0 b 2 (5] L 3G s M A 25
BB ZE 2.90 F10.16 > H 73 kL, ST KA TR IR .

=Rk, F=ZREREEREmIR
WE ZRRIKF. 2021 SERT =S, F—. 57
MV G IIE PR A 353855 53 730 N 4.82% 71 5.64%, %)
F T RS RET 2019 ERIBHAKCE, WEEN RIT; 56
=R = AP IEE Y 4.85%, ARIA
F 2019 “E [ 7.30% /KT, FEIEZ R
=82 LN E

% 1 2018—2020 4% 2021 i1 =F E + B £ 225435

Ei-p a2y s 2018 4F 2021 FEHI=FH
GDP (JifZot) 91.93 98.65 101.60 82.31
GDP #iE (%) 6.75 6.00 2.30 9.80 (5.15)
FUBELL b T3 A% (%) 6.20 5.70 2.80 11.80 (6.37)
i 5 PP A R (%) 5.90 5.40 2.90 7.30 (3.80)
R EHERIE (%) 8.98 8.00 -3.90 16.40 (3.93)
H TR (%) 9.87 0.51 3.63 33,00
HEOHHE (%) 15.83 -2.68 -0.64 32.60
CPI [FALL (%) 2.10 2.90 2.50 0.60
PPI[AILL (%) 3.50 -0.30 -1.80 6.70
WHERFEE IR (%) 4.90 5.20 5.20 4.90
IREAFE B3 AT NI (%) 5.60 5.00 1.20 8.70
AFLFBUCNIEE (%) 6.20 3.80 -3.90 16.30
AFLFBCL HIE (%) 8.70 8.10 2.80 2.30

E: 1.GDP BHIIAMITH; 2. & ok, sty £t hnit

; 3.GDP ik, MAEVA LT Wi hefligik . WG RAI T LA

HAFRERE, ERIMAFGEINH L SUERE,; 4 BPERAE R LFIAFEA HRE; 5.2021 FAT=FERET, 55 AREAREF %

FoAbRR: BRETEARE B KT A A Wind 248 #32

HOgREEEK, HES5EE R~ REY
BINE . HRBEEEMAA R . 2021 Fh7 =2
&, RE RS R L 31.81 Jifdot, R
K 16.40%; PTG 3.93%, B REEH
CESP I H/INIE [B1 7R, B s AT — e
R, 5 JE RN AT SCECSON P AE-F S8 185 56 [ 25 T
o [ R R IGEAT BT RVE . 2021 4ERT —ZF
i, A [ 5 B PR IR ORS¢ 39.78 Tt
A LK 7.30%; PAEF-Hi6K: 3.80%, i b4F

PR AP IA R TE 2% 0.60 AN 4 0, IR IR B9
TR ABREGE AR 5 9l B s SR (1) 75 SR 39
THEERRE O EGK. 2021 AERT =20, RE TR
VISR Gyidk th UE il 4.37 Ji423800, s S R i
EfE, A 32.800%, SCHUE S, (16
BEILEZE/NME Rk, Hd, B0 2.40 7103
JG, [AIEEIEK 33.00%; #111.97 Ji{e3Eot, [tk
K 32.60%; A 52K 4275.40 135 7T
2021 4ERT =T, CPI 4&#K/E¥%, PPl £3%
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LK. 2021 T =2, CPI ALk L35 0.60%, 1
B £ R BEVRAN A% J5 1A% 0> CPI [F] b _E 35 0.70%,
MR RS E R R ER PPl [FLL Lk 6.70%,
BARE KBS, A BRI S k2 HES) PP B
BB, KA BEa. k. RN
Tk B R, B AE O TT AR R AR —
P .

2021 SERI =, HEFEFRHEEREEE
TAT#E, B AN B <Rl A B [
BN ZFHERARILE. 3% 2021 F=FF K,
FERAF B ARAN 308.05 Jifeot, FILLIEK 10%,
IR/ TR NEE, BT = ZFHE AR TR
ST T AT B S BUR TR A A 5
LT [ H A s RAMETE MR, 46 T
LRSI R ER R SRR T, RS
M1 [F] EE s R AL 7%, M2 [F Hhid st 4 R fa
TSR M2-M1 BY J) ZEERE, ST Ak
TERE eI, BT SRS, o R T

2021 FRI =, MBI 2R K,
“=R7 FE QOIS KR 2021 FEHT =
R, E R AILIEIN 16.40 Jif4ot, Rk
1K 16.30%, &% 2021 FEHEUAK) 82.99%,
A BN AR ST 3K S 38 AP o, 2 E L
Wl 14.07 Jifeoc, FIEEHEK 18.40%, fE PPI
FNLEAT s AR P K S R WS T, L
P W HGE AL AV A5 B SR b S K o S
77T, H = 2R A [ — R A LR S H 17.93 T2
JG, [AEIEK 2.30%, 1A% 2021 HEFESCHK
71.68%, AE2TFAERIM SRR R, “ —fR” &
R AR B SRR . 5T = 2R, A EBUF
PRSI 6.10 G{eot, FEEHEK 10.50%.
Hodr [EA U AU ARION 5.36 Jifaot, R
WK 8.700%, i RS USONIG B B iR A
TSRtk 5 4 T 5 S L 7.14 4278, [ HE TR % 8.80%,
FER BT L IGIH FALEM™, HJ7 BN L I
AT GG, TH V& HA BT )G -

2021 FLLRBEH B EARE, FAER
WEREZRERPHRENES . 2021 FH7 =7,
WEEHT R 1045 TN, SERCATE HARMES T
95%; 1—9 HINELIAA RIZEIEAN 5.20%, B

KT 44 5.50%7 45 T B AR, wolk e ik
R NEHE, B SRRSO ARG =22 H L
g, Hb 1624 ZWHEANORNRERTH
2021 4F 1 H LICRIESE B, B 8 HFdh
PUFBE; BiE 2021 =R, LA S T35
B EFEEK 2%, JEAWKE SR 2019
EFRIAKF

2. EIBEALZFATIE

2021 FEEVUZIE, ReRERE . JEATEMM A% &
REIEAT  JRER PN A TR EOR S I R R 3
E 252 E R, iRl Kk 7 irim k. 1%
WUORATAE B AE S 0] IO TR TR e 77 8
T TGRS I RAT RS S RNEA, (R & 57
Fadf K,

AR, 2021 AR DU 2 3R A FE R
FE ISR ER B E AT RN AR5 i S5 R R 5
ToMb A P e K I o 7SR 7T, AR K 5 e S
PRBURWC RSB B R Tz i, (RAE b5 th = 4%
BRI A THE T, J6 5 P D5 = 5 75 DA
WHARTI I s B W BUR & 26 L& “+ DY
7 RN E R H B S s sh i, FEERRE
PRGN, (H 20T 7 BUR 57 55 B E ™, T
THoE 2= A PR BRAPR A AP~ oA BT R &=
U DG B PP A 2. T BT IR
EERITANZE [, S5 IUZE AT SR 2 32 B B e, (2
HLR )T SR R A Bh T sl o Tt . U=
FEHFAN T SRAS B0 H D R ik ek S 43
WARR R R R KT, (BAE LI EER M R 5
MR, H R sk Mg 4T o BT R, B
& YHAE T4 4 GDP H93E7E 8.00% 4 45 .

L | o i

1. A7t

BRERZTEETZHEAMGER, ERREFT
LA EZHEBIIL. 2016 - 2018 &, MEE*
BEBUR #9347, BERATL = e HF B2 T 173
iR, BRENBESAR, FLEFRERER
F+. 2019 - 2020 F, % bt sEEAfed A X
BIERFHHoh, EEMEERTERE, TLE
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FRBA T TR, 2021 Ak, BRMEHES
{53BAT, TLBFHBBERKE.

v ] B S R PR S A s BB P D
R o BEA MR DR B 45 A4 3 R 76 Hh B — K
REVEH e 5/ R T 5 [ L A B 58%, K= T
27%IK T A U N7 BIRETR Y 37
CEMJRIRGEE R “ AN, B RIRENEE,
KHL BN IS ZE R

H AT B2 5 R oA i 2, SR

AR i SR B AR KOHRAT I (215 54%)

AT (2907 18%) « AT (4 12%) .
WWTATE (295 7%) , HpFEENRAESH AL
1Tk

K RoA

Hh R TR AT AR mi R AL E R
Vi % /0, B Bl DA A 8 XA A, (2
AT . 7R E AT R 2 -RAT 1L B
2 A X, M PR A HE L TE . NS PR
P TR HR . TEA XSO, £ E
PR G AE H Ay A (X, FL IR o 4 [ 2
filif =11 68.93%. TEHER N, HEwFHE R
T, = W=, &b b4 E i
K 7.96%. LAl TR Hh R 5 g A E
B IIHLIX, H AT X AR I, AR R
i 4= [ (1) 6.63%.

W E R SRR R T, AL R TR
JEAHO R R . CRBAGE R, AN [FIRERR Y 5 B ORHE
MR 73%. ToMEE S 8% #EE L 7% R
FIERI Y 12%. MR, AR & 26%, KJEE
17 220%; AR IR AU, SRR R A

Bt 200, FR AR, SRR
8%.
WA AT HRER

2016—2018 4, [ AR AR ERAT I HEAT
EPEREER, ERAT BB YR SRR 8.1 14
W, R HTHE P RE AE S A B BRI R
IR PN PEERIZ 2500t 2016 4, H
] Ji 3= 5 33.64 1200, [RILL RN F% 8.71%, #E4: [
2014 ELLR I R RS R BRE W ET K, &
BRI IRA = “276 TAEH " B B 14 S it A

UG RERIER L. 2017 4ELLR, BEE I 4
72 R A1 R RS HE P RE I IZ B R, 4
JE P B AR FTF. 2016—2020 4E, 4R
WP BRI E AWK 3.39%, 205y 33.64 12,
34.45 12, . 35.46 12, 37.46 AZ i F1 38.44 1Z.Hli,

JRERAT M ARSI SO HEAT AR, AR 38 J r
T IX TR 2 B IR I 2 B 52
M) T e 5% e P AL X R R R, TR 7 A

BHAHE S 1k BE 2 AT BRER S AE X

2017 —2020 4=, 5 Bk 52 A0 B b DB R e 2 ol 4
E = 2 IR ERT, 9N 71.67%-
74.25%. 76.84%F1 78.29%.

A2 2017 R E R BB R E T
(¥Az: Tk, %)
X5 2017 &£ 2018 £ 2019 £ 2020 £

v 85398.90 89340.00 97109.40 | 106306.80
il 56959.90 62324.50 63412.40 67942.60
SE 87857.10 92597.90 | 103523.70 | 100091.30
ik 16706.50 19037.30 23773.30 26587.40
it 246922.40 | 263299.70 | 287818.80 | 300928.10
égi’% 344546.00 | 354590.80 | 374552.50 | 384374.10
di b 71.67 74.25 76.84 78.29

TR R BLREAS. SAZRABBRTILT. BR%ETA

2016—2020 4, M i s SR8 H R TR
FEEIGH s LB TN, VR Bl 3 ) N
52K, 2016—2020 4F, H [E K HE R B RS K,
AN 444 Tl T RO . 4.75 JiZ T RURS . 5.10
JIAC T FLI \5.22 JiA¢ T LIS A1 5.33 JIAC T LI,
ERE AN 4.69%, & T EE T EHE, §
B H 2016 FFIF46, BB H AL R B H 4
SR BERATILE 2012 SEFFUA BB - A R
x G BT BINE -

B 1 2015 FuAksh AR EALE 40

. |I|-.|I‘|. / |||.|| |‘

\wﬁmwmﬂhﬂj

FoFHR R Wind
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RN

M AR IR R, T AR 0
BN TIHBRE BRI, S BER tiA
BRI 2 57 KR EA R 225, H
B N i it SRAT W oy s AT, AT R
52 MG DR FF e RS, 25 I8 s AN RS AL 5
i 2.

B2 #FEAZZREES NS

FAHRIR: Wind

20164 LASK, A28 TEmAT Ik 257 REBUR HE
it JERATIE KIR R 75, B 220164 i, 3l /1 (C
WEEMX)  FEE (EHNFEHX) | mimE

(EANEZRXD | oM 5 5%PHD ik
43 51960075/ L 1312 75/M . 96275/ F1903 75/Mi ,
73 A 20154F K K:65.75%- 134.70%. 76.51%F!1
6.99%.

2017 —20184F, HEmRAT AT AEAE 2 P2 REB B
AT S = RE R A IR, B0 R 5 SR [BI B, R
PEFEE TR PR, R & SRR A Sk 2 30
LR G S o, 3275 SR T AR A mA S 3E 1 PR
HITE MR, TCREAN % T 20174 22 20184F |2
ER PR Bk E .

20194F, BEE /= Rein B 5 LA R Ja it = g
IR TR, AR A& X A T R .
HE20194F K, S (EANEEX BN =
FEIE CE P B BRSP4 (N 32
XD« JoHEEE (258D B 2 5237t
/i, 129670/it . 887 C/MEFI11068 70/, HAEH] 4y
B R F%12.10%- 4.85%. 17.71%7F111.52%.

20204F, [E MR M BN EHESR, 24
B KPR T 20194F . 20204E4E4T], 323 et fii
RIENGRM, R N RZBN0H), SR04

SL20194F 1 P E A . #iA20200F4H30H, 371
PECENFEMX) « FEE (ERNEERXD |
WEE CE A FEMX) « T 25 ¥hE
(RN A% 23 ) 483 7T/, 11947T/. 843/ F1940
T/, BT A T B 7.65%. 7.87%- 4.96%F!1
11.99%. 20204E5—8 1 , 5 [ PN ek il 4 %2 15 15
FPE ) DU A e Bk, B HIRERKE
Y2 2 EAFFIAAKT, 3 g S e )t #c
20208 i, sh/uME (EWN FEHIXD) N
503 c/Ml, %4 A iEk4.14%; R, 2 FUFT R
AT 218, EREMMAE AT A Al
Bs 1052 IR 255 R IEA 7= S % T B ok
() BEAN R s 77, TCAEIEN A% T BRI LR, #iE
20204E8 H i, MM (25 ¥ HY K% 810
TG/, ¥4 H K R F$13.83%

202009 H 2 J&, BHE WA TGN,
PRI N Fa SRS RN, R AN A UG R 22 [0l T
FEMRRENL2H, ¥ 4S5 B IE F A R )
THFESE I, B R 22 A R TEOR, R

FLHIAHE N H I Tk R T, BRR AN A RIEE i - L,

Bl 7RI AR AR A ke, O b AE A
K. A 20204E12 31 H, h 4 CHE =
I « FEE (EHNFEHXD | s (H
WEZHX) « TEHREE 5 8hE) ks 25
“N5657C/M . 120676/, 973 C/MiA1900 G/, %%
FERBKT 5] ET18.03%. T 46.94%. ETF
9.70%7F1 T~ B#15.75%.

20211 H 2 M1, BEm g ak sk . B
202142 H10H, h 4 (EWEEMX M)
AR R Py BB | EWORECE Py = B X)) |
TCIRIE (25 HO A& 53 7 64170/, 1284
TG/, 110676/ A1950 T/, #:20204F )% 431 I
J+13.45%. 6.46%. 13.67%A115.56%. [fi)5, %G
A R AL 7548 SR AU i AN A R AR, R SR
FEIFER VR . #3 202143 31H, s/ (H N
FEHX ) « BN CE N 3 EHXD Amik
S CIE P 32 B0 DO A A6 43 31 51 % 22.566 70/
1277 7C/MEA11039 76/

20214F4A H LISk, PRl 5 R0 FE B K i Tk
i RIS SE T, R AL TS R, BRI Rk
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BB . BRE2021F97 K, 3
PECE Y EE X M) B CE R B .
WECE CE A R B « B Q5 ¥hE
(RN A% 23 B oN996 7T/, 27727T/M . 1807 /WAl
1682 7T/

FERITY S &1

PERAT W B T E 247, 52 AR 5 L
FEUERATIEEATA K, BERAT A B
BN B B KT 8 S U DR B A o fi R 7
di 8 TARAEAL . TG I 72 h [RIE RO A2 77 AR
WA RBCONE PR, SR T I 0 A& A 52 ATl
TR I N 2 20124F RISk, A [ R AN A%
HILPUE N, BRI T S BUERAT LB F]
REFLL N EERAT N T BRI & R 5540 3
ST, BERAT WA VAR BRI R B4, 201546
RATI K H B ANV FE AR AT 5 B BRD RES . 1
52t T 20164 T AR R AN A (R R MR [, R
AV B RN KRR SE, KBl e A sk
AT . 2017 —20184F, 32 i TR & i =i firiz
175 IR A B AR 2 1) /KT 2 2 32 Tt o

FH3  20184F vk ¥ B BE R AT B AL

Fort kR Wind

SRR B N R, 2019 LUK IR
A7 b A A g ) b B RS . 2019 4E, KRR
AT CHUABE LA _E Al SE BRI A 40 2830.30 127
7] Lb N % 2.40% . 2020 4, 523 e it 28 955 15 R i,
B ATIE CGIAERL Ak SEELAE S 222.70
1255, [FILLRFE 21.47%. BEE E P e il 4 2t
A, N R EIBE A B R ks Eik B 0 AR
RIERL L, 2021 4F 1—2 A, BERAT AL SCHUR]
TS0 574.70 127G, [AHCRIEREK 199.32%, A
I = AT

2. ATk XiE

RERY . L FEHKRBEE

LR, IR P= RERF 4L M IR B AR 3 22 1
Bl Tt X A o (R, o B E IR TS ) P 7
FEFFE AR, R R T I (0 PR 24 o 2% A &
FEHT o

Z PR T BRI AR S A, FRIE R IR 7 A
FETH RGN K o e T 75 FF R 7 Hp 87 38 1 1
KN K BLHT BEAR TOOAR e i R S5 e AR
TGS T RIR AN 10~20 K, B A B b
T PRI 1 ST K, TR
ELIKG SR TN K o A7 M 22 4 2B 72 1R ks K A7
1t

*F RBUR T AFT K&

2016—2018 4, MERATI RIFBHBIRIE S
FERE 8.1 44ml, PRI “ =T £/7hEH
AT S o Bl 227 g H AR 58 B0, JERATILIZ D
RGME LT REFE A ML T B8, ATk eh o
PRI E R 5K, FRAC TR AN K ik
(RIRT BEE, A R T A8 E SER A IR T 1 P (HL[A]
B 58 AR AT R R G I 5, BERAT
W& Ja 7= Resi B E 4% 7, LAt e e i i
JHCRT e SR FAT ML= BB B I 0 B =k ]
FFEL R Ry R (1) A7 T 520

R EH R IR AT HE LT R
;%]

FoR Mk a8 P e K, Tk
PR A Hl) e 4 ) LA S HR G 2 ek T 8, IR 4
WAEEAE—EWIESEE A BRI mIE
e VAN AH 3 AR N R 7 R
AT LM e 2 5, B AT M 1Z A8 [ G B K
S, e A 7 2 R KT A v R A3 Al
PIRAR BRI B 2, TERAN R MR E
HAFTER 2 AR Z PR R 2. R4
P A7 AH FE AN R BT AR AR A A R B e
UM AV R T RS R o FESER AN S FATIEL, T
FLTRF B CTR ARG S I f A H R £l A5 FH XU
T 7 T REE

R BANFLE R T ARBBHAL S F 3
AR L, FERARERLIEENE

www.lhratings.com

10




BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

¥R R VR R

TEER, BB REIRBOR RS, BUBR

JRCRE S AR (T RE U A HLJBE P B R T
T ER, e B& T AE SRR SE S 1
PEFs, TRIINS BN A BRI 5 K (B I HE
BRI S 2 1 A [ A LA .
AR R A M O R R RETR DL S I R L 5
SUBPEORBEVEEUCRSCRR T, AR A BRI AL
b LEIB AR TE, BER T i 7 SR A 2 AT K LY
KRR 52 B RE R LB o B A 20204 %, H
SRR REIR R AR LA B 5 119.812 T L.,
4 D4Rk LA BN LU EE0944.8%, L EARJR
P28 H M 20205, 4 FARARE AT RETEK
HL [ L6 K 7.9% 22,58 /5 A T L, (& H4%
KA ER33.9%, (R EFL2ANE 2 A

3. fFLER

JHE “+ =7 i AL I oo, JERAT
IEIZED N AR RN B, AT B BEE AT
A 1) T 3% HH 77 FHIBUR B0l T 19 e 1 A Fr 4
Tt

S1IE P 020204 F9 A R Lt L m Bk A
[ K2 — R AEe LR PG B b B P i E X
H = DTwk 1, SRHCE A ) BRI i, — 45
B HE TS 4 T 2030 4F B ik BIWEAE , %% )14+ X
20604F FiT SLHL Ak 1 A o A AL ek A Be s, SRRV
T I —E KW ZEAE LT

2 18 1) [ 11 % U B2 VR AN i B HL ) 1 )

PERFAE, BT REVERH AR ) B A AR A ST E 1) - RSP,
W A AN O REAE AR o 180 S FH 1 AR E B A

UKL R TR I N 7 X R B #E . IR
AT AE B E AT B AT K A e 1]

AR, BAGEE. FOR B PO AR
RRERAT W Sk AR 3R A5 5 22 MBUR S RE, T3
T AR SAR E, BERAT LS8 4% R K S A
5E » AR AT WAIIRG s R JE  PEAR WL 22 A A4
BN AT LI o

. ERERSH
1. ZARL

E 2021 4F 9 K, R BUERIFF A A A
65.17% AL, F A FEB AR A RSB EA

Nl P4 E Bt

2. UHAE

NE Y EEZGHABAE T K, AR
B R Rk E A e B REBKR G EFR
.

B2 2021 F 9 HIK, ~al4iA 58 BN I,
A7 RE ST 158 AZ /A, B AR 299.9 2, FL
W, AEPERTIE B0 R, AEAEFERE S 151 AL TR
JEEN I 8 B, AR 660 JiMi. AFIK
AR X 32 BRI GRG0, AR 13 o FE A,
BT RO IGIE . 13 A, IR X R
NERAERE A FF AT IX PR RO SR 13
FEAR MRS (R X R LRI E, il
R U3 I KIEKE.

NFGET TN, EFERsiTERE R
s IR RBRSE ST, 72 B 4 & A H
AL REL EE. EE. mARSRIEE,
L A BRI ST AR A A s, B
[ Kt S S g B R b, B
B KRBT “RBE” “THR” KB TREI4
At o

AT R BB RS LA R BN
F o AT IR GRE a2 R e, BAIRK.
AR R R R FERMEE T IR, AR E
(1122 F IR, AUE R Tk 7R L Tl

AR WA AR, B b eb SR B R
2R ER BHIREE AR AT R R IR B, A
B, AV )5 XM

3. ARER

OE) ARG EAT R FE, R IMRAEAT
LFHEEREE., NEAARMRESHLLR
TEERETE.

NFER., DA H BIRAHEREEEANA
BIRARE R R, 28005 3 T As
TAE 20 £ L, MIAIRFE, SFHEENRS,
LY =P

AFEERKTEABLA, 1966 4 4 A H4A,
KEEZZT, g TR, A E 5, TEEE4ME BB
FAERU A AR 0 B Kl e It &, fE
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B =) K, RFEEER RS, Fheis
MY 3 T R . MAR, DUES A
WRZIL. EHK.

N F G E AR A, 2R B ARS
A2 AT FLBHIER SR 88 — AEOR B L mIRHG L 2B =Rt
BHC 7RIS, BB bR, A,
FBAE R0 K, WA R R A BT
K, 2z R M 23, DTS G b 56 Z2 )
i, AIFEFK, B8,

B2 2021 4 10 HK, ~A] i T %) 137701
N Jorp, BN 511G 33.27%, 4577 N B 7 66.25%,
B N D2 7 0.35%, BIFR N 51 0.13%; M2
R, HAARRLL ¥ 23.54%, BEA KL
P 22.14%, HATE (Srht. . #
) %P & 35.87%, WIvF UL TR EE &
18.46% . MR ok, 30 % LA NI &5 10.78%,
31~50 % 15 59.42%, 50 % LL )5 29.80%.

4. FANKF

AU B R BHOR PR O 5 R
At PR TRERE A R B 0 A
WA AR o WF A A A 2 52 BURF RS IR I 2 5 4
FMNF5EK 60 RN

AFTFRBARSEBE. A F QG 7 AR 5
PE N R IT R BRI RE 26 55 a  A—AN2E— 7,
FERHETT I RIBHURR S 38Rz 4 1 1L <540
R T ARZ B

EER, ARMRZEBANE, FERE
D HRERBKF. AFEL T (e TR
I BED A (224 TARSHURLIRMIEED , X ST AL
MFUENBATIE 7] 51 B2 2021 4 9 AJK, &
H TV 45 JEH I B T AT b2 24 s It
Horp a4 JER H IR TORR R 2 4 m e 2
) CUEE ST 2 A A PRI 2 WO H B 22 A e ol
R, S 2 ] AU AN RE BT 1] 22 4 2 P Bk R K
B, 5k 2 A A P e R B DT 5. 2020 4
O AP IMIAETS 0 0.000 A/ T

5. ShERIRE

AT BRI RAES KR REREHAR. A
F HUAL KF T U 12 A B, AZfEF], . [H
W AIC Tk, AN S X2 f <AL

BRI — KRR % F 42 B 4 [ i K AL
BN K TR B, A A AL RFRAGE 5, AT
U4 PN L R X A KRR Al RIS
5, Shishe A RiE.

6. AT E

o8] ARG F B L RIT.

PR 2> m) AR o BN RARAT b 3 A5
= Bk (FPERS . 1402000000031180) , #; 422022
H2H28H, AFIRGHENFERHPEARIEE, ©
S E B, R P B, B K
BTN FARE KA . MEDL %564 . ARYE 2
FHEMAECULE, BRI T RBAT RS
WEB I, A FIAAEAEELE DL

HEMEHAH, BRERGRRIA AL E
TE AT T RAT B AEAT5 55 fil 0% T2 A7 AE 36 A B
HAEATED, A w6 B LB RIT.

HEMREHAH, BERGERKIA TS
NRAGHEIAT N4

7~ BESH

1. HRAGIELEM

FeRB (N k) FARAEAEMN, A8 EKLT
BAEL. TFLUEL, 23 TS TEE
ABTLLEH), BB IF AR EXZ TR RS,

AR 22 2 A m) (R I v SRR, B AR 2R
R, M AR T LU AR I R 2 AT R AL, 2
A BT .

HHE R A A PPATIN, X AR5, B
A 13 AsEFHA R, Hrh, P EEEE 8 B
MHBAFMSE 5 4, ILTHEEERS 6 KRR
HLFEHEE 7 4, HARIRARSIEZ A, AFIR
TARE—%, HAF IR THER FEEE =4 HE
SWHEFEK—N, AIEHEFK =N, BaEFTH =
M, T DUE L. EHEKAGTAER RS HH
22, R NAIRNEE RN, AFEHHR R ks
R,

WS RBEIEMZ O ArEHES
H 5 AR . Hrp, FEGEIES SR
BIRAFMAE 2 4, WEHEEEEME 2 4, A
AR TR 1 4, HARRTRFE®RZE 4. |
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HWEM 14, B EEEEHEB AR
N FHERE N AR . M S AR Bk Je =4, 3T
PAEAES

S ERIEIPITE AR BRLH 14,
HEF SR, AR HEaEEH
TAE, SE S R

2. FIKFP

NE I TARGEZHE, AFEHFA
g4, &ERERIK.

AN A RN BATEE R HNFEL AT
BEURAR W25 EE . AR, BAGE
T AR AL FLHAEEEES ., e A B
T B VARSI AU B R B
P AR 04 20 MRAES . W11
THEH, NES T,

NI NI X UNCIE v S X S P SPRE N
ERLBIRLE , AL T R e N NI, TR T
U2 5 3 HO I BE AR R AL 5 IR AR, FRR e A
AR WS, gt MRS XA
Ry ANFEHILSATTH .

FAFREEM, AFtE TR AFRE
EIIRE, BT B AR AR R, R T
BEF AR 53 Rl AT IT A 7 S ™
Mg — 0 55 I RS BRI T IR B, AU
FSONT B ROV 555 RS P B A o

W S5 EER T, Al E T G Red L A
(104 5555 B IME ) B Redss IV AR A % 7 P
VR SEAH R I 55 BRI B Rk . AR R 8 A ]
Wop 4% ¥l 73 P ik, @RI S TR AT &
TE TR S SIS 2 ] N AR 1T SR SRR T
PEIAHC 50 A%, A RN FISEAT IV 55 F B 4
G—EHH.

AT, AR T “URSTR .
A7 BB R AR 17 ) = 9022 48 AR,
HilE | BRI L e SRR 24
P BRI FE L 22 A I A S U BE « 22 4 AR iR Sl
JESE— RAVE BRI, JFEZ R ARG 22
HE 2N ERE. 2RSS 2
T 9RA TR B it

BRI T, A A B AY) VR S 5K 13

TRITEFBUGR, A& AT CREERIED) KI5 348
IE) CRATTRBNATE) S RIEEEN, IR
THEAREALHT, 551 B 500, i
BT, SRR, K e A A
FRER PR (R S AN ORIt e, TR T
N5 gepiia JIRE, PRSI T AR RS T BRI
Ji&.

XHAMEORTT T, AR BEREE A A AR N E
SRNEARE N AR BEHE AR, AE NS AR
PR R BHE NS BHA LR . 2 A A 7] A ™ 4%
ME T AR & EH W e SME R 3
TR - AR H5E T (R Tt — DB & T A
HRAT A S RO ORI AT SORE D A €T 1%
SETAMEORE BRI R » F ARG B e L,
LB R AR AT A ORNE AR B 2E

NFE PTG, AT T ATF AR T4
FM ST N G AR BLE], Se)EHE &
T CRFBR R RITERA R TN LR AT
FIIMED « CRIFVED S A IR SR 2 7] 52 T34
SN ABATAERT AR AT IED  CHRefE
Bk 7 5 & BTN

£, EXEW

AR AEXR AT FRAB R, RBEKL
Fo 8 B B R A Ak G AR KR T, N RIS E
KKK, A8 TAEMBLANE Tk
15, BTFELEFEHRAIS, FEELGERH
M.

2020 /£ 10 H 10 H, »~wlkAm CRFEET4E
A R THE A F ST et A R A R B4
FHIU A5 ) B 1L P82 Z2 e A 3 20 i [m) A
S TR B IR TR RedE 8 T8 = P R 4l
A0 A L e L CBERD IR FTUEAF] L %
BRCHTAA B  2 A B 2 w1 A % B8 7 Al S8 5 1
HE CRIRD JERAE 5, HE 5 Reis i,
et e AR, TERBER. B, %
illit = KR

2020 410 H 29 H, »awlkAn CRFEBRA 4
A PR 5T A\ 6 T AR R AR AR T A )
R “ARENMBEIERBEAR LS EAEARSER
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FRAF (EReERERAFIRA R ARRE) , Hhe
P M S A 2R L 8 LS AR I AR o R B
75 [E 18 5 1 i [F) KA 1] 65.1664% 1% BUIK 145 ki 5
R A IR 10 H 27 H, (il &1im %
B BRI e A AR IR I AR R B BiE s
A FEIETE R Re B I LR AR E Al 7

2020 /£ 11 H 30 H, aalkAn CRERA 4
HARFTAEA T R T BB HERAE), LR 6
BIRERARAR “ERNERE RZE . &
WAL R R [k R S, RAHESIER SRR | AR
WAE TR T %, AR ZFRE “RFEE 4 H
AIRIAEAF” AN “HReds bl 4R FA R
ANHE” o AFETF 2020 4 11 A 27 HEE LT
TR EEH RN T HAAESILFLE, HE
L7 48 T 7 M B A S R R BT B I R . R
N T S FRAR AN J A 7 CURAT A AR SR 4
FR TRIFRAAD (AR B o A W) 5 44 1 (A £ 4556
R E LG A F &k

RAKA TR B =R, Rl L
25 J& BRI AH SRR B 7=

T BRI R R, HAEE A )7 A
[T HAAE A e . ARBEEMHKELATE
(PIRA 8 S HERE, Bt 2 ) 38 2% 440 T 45 R0
SRR, BA RSN RS S
TR HERE Fot 28w B s T LA

I\. BER

1. ZEBA

2018 - 2020 4, 3] £ E L FUAFEE K,
PR AL -2 ARA BT T M, 42 2021 AR BER A
XK LR, AT BAKEQRA. A4

BB 5 Tk HSHARK, &)k st a) A
B R — R X,

W N FIASE B AE BT T N 55 2 8 W) I A%
itz k55 . 2018—2020 4, Aw] FELSIRA
BERK, FHEAIK 5.24%, FERERI%S

RGNS FTE, WA AR FEAE X AR OE
2018—2020 %, AFMERIFZWNIZFEIEEK, F
B A K 8.88%, B R A IR K TS
A F HL IS BN SN T B, Ho 2019 4 [F] L3
K 1.74%% 122.30 1476, FERAA] B R
s B EAY EFHATEL, 2020 IR EL R BE 17.08%
210141 1070, FERZRENR R B E K N
HLT R LG TR, 2w 5 2 S U NS
SERE A K 4.11%. A =) HoAhI 25 E ZAAFEENL
38 BEAL T AR S AR IR LA,
WON 7 BN

EHRZE T, 2018—2020 4F, AFLEEEH
RIBE/NE T b BARE, HE SRS 0T,
A FE B 5 BRI ZBAE R E, BB
B EFE . AR G55 B R Z A T BRK -, 5
FofN o Le R, XA SR B R R
AR

20211—9H, ARSEHUE AN 2054.2514,
JG, [AJLLIEK38.12%, FE R20214F A AN
B DU AN SR BB DA R AN A b Tty
BB RN S WNIG IS AR ZRG BRI R
15.14%, B FAEREEEART, Ho % &
PRI T AN EAT IR DL N 3R B4 A AE g
B, EER2021FRA AR E T ENA
FMVF IR DA B A J AT B () 2 T HIE K B 4y
iz g TN E ML A T

A3 NE B L HFHIPNRELFNEFR (245 12T, %)

2019 &

2021 fE1—9 H

‘ 2020 48

sB BRE BN &l BRE KA &K BRE

| 124 |

=2

A =

¢l
[4%]

EEVE 1718.30 97.35 17.19 | 1862.19 97.84 16.65 | 1902.94 97.58 15.43 | 2025.40 98.60 15.00
IR 780.58 44.22 S5NS 823.91 43.29 32.53 925.32 47.45 27.57 | 1171.60 57.03 25.00
EEWal 120.21 6.81 7.99 122.30 6.43 18.36 101.41 5.20 22.32 94.60 4.61 4.38
A5 766.08 43.40 0.59 870.94 45.76 1.93 830.38 42.58 112 740.15 36.03 0.78

LNEAT B A ANBERF L3 RMBER AT R, R B R d h—)3 %, RXNRLTF NG B FEEE T4

www.lhratings.com 14



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

¥R R VR R

HoAth 51.43 2.91 10.77 45,04 2.37

6.06 45.83 2.35 14.16 19.05 0.93 5.05

HoAtolk 55 46.84 2.65 37.64 41.11 2.16

33.45 45.91 2.42 35.74 28.85 1.40 25.20

=178 1765.14 | 100.00 17.74 | 1903.30 | 100.00

17.01 | 1948.85 | 100.00 15.90 | 2054.25 | 100.00 15.14

E: ARTE LA TR CESFEEABFE T AMENN; HEMAN OIS T TRZEARRERIEBADEIN; 38 255 Fegiith T 20 rehuk s, 1
L. bd. K. #EMAeRSE; A8 2T LML S R AHRET S ERRSF

i BERZOEENRBEER
FeAH kIR A5 AR

2. BERMIE

(1 BomA

DN BERFRMEFE, KR FHRRK,
RBEVRAAZE &, ERBA = AR AT
AR FARMAL, BFR, N8 TR A %L
FHELAE, N BR—RHGELEFTEERT,

1Dy v B = () B A e dk A R IR AR
Skimd . B4 FARSESE LM, [EEE
RPERE S PR EIRE K. 2018—2020 4, AFJE
P EARIEK, FEEEK 12.71%; 2021
1—9 H, AnEK”&EFIIEK 6.42%.

o] RS bR B R TR R, TR
SR AR SRR ST R R, R R RN

N T RE, RS IR P /e B— BT
O\ FRIE A JEAT TR T K, TR E IR,
SERREEFEAE =R A EINR T % 3 LET .
PR S5 R AN AR IR 1 5% 4 AN AR 4%
N LS I ST BR= RE AN B 1Y I e s T
[l

“oA =], A FIHLOCHIR 13 BRIt
1L fid = fe 1225 Jimli/AF . 2016—2020 4F, A #] 5L
BRoCEPn 5 16 K, AGf#E/~RE 1561 T/, #E
2021 9 HE, ARHAEBITIRIE) 28 JFE, &
Wi Peikft /1 12285 fZM/4E, AERIRIE) T 4 %,
W% RE 771 4000 J5 /4

A 4 2018 -2020 45 2021 AT = FF NG BEREFH A FHIL (845 Fek, . Fek/F)

B 2018 48 2019 4 ‘ 20204 20214 1-9H
AHR

A 1 - 6997.79 = 250 105.80 75.00 58.00 25.80
K E AR AR 920.17 200 280.07 313.73 315.90 295.40
LEZRE) AR 12066.10 123 320 85.11 277.00 351.74 292.70
SR v 3011.10 27 150 164.00 162.49 161.10 117.80
154785 AR 29565.30 = 70 163.37 313.56 448.98 365.66
T AFHE 31563.30 18.4 340 285.69 339.96 299.36 267.77
LaR AR A 17379.00 7.8 430 640.00 747.72 887.27 717.24
) AHHE 5329.82 100 185.22 269.97 280.76 249.95
=X SR 38083.50 22.6 90 85.05 90.49 98.69 65.92
#erih AR A 32290.60 18.6 480 370.20 598.35 622.28 557.33
& AFHE 50621.40 29.9 180 165.63 135.68 145.85 101.50

& 1 AL U3 AR 139450.70 57.8 1600 1534.20 1575.20 1582.01 1233.24

KEKEAL

e M 25 AR 9402.70 9.5 230 100.16 67.55 69.10 54.69
il Ve 456237.50 119 2500 2375.00 2578.80 2499.98 1947.98
A AU T 96270.10 1610 1227.40 1618.11 2070.56 1046.09
sz | O 1; FR 98230.90 - 960 703.90 695.03 414.86 535.06
PN AR, A 101845.60 990 1426.99 1516.82 1549.65 1626.27
BEY I R ﬁiﬁ LS £ 189355.00 = 1155 537.98 845.23 897.78 460.90
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China Lianhe Credit Rating Co.,Ltd. T 4 Z3EAT B P RIS
FRRFEE KIap 175062.00 62 1000 901.28 817.88 1029.00 775.80
Hhth AR, S 1505317.42 - 3100 2384.61 3411.01 3648.30 2893.59
&it - 2999000.00 - 15755 13721.66 16449.58 17431.17 13630.69

FoH R IR A8 R4

N FH KA RE A 100%, Bl
KRB . 2018—2020 4F, 2\ A WG S A (R 47
XA, 2020 954 148.53 J/ili,

A5 NE)EFe AR (45 Ab)
H 2018 £ 2019 & 2020 48

2021 &

1—-9 1

PR 20.05 15.96 15.47 14.13
ATRA 50.69 50.70 52.20 56.25
A 8.46 8.46 8.22 8.72
I 3% 10.99 12.00 13.40 14.06
PR 2335 24.60 24.91 25.38
Fofth 3243 37.50 3433 35.46
P R A 145.97 149.22 148.53 154.00

iE: EReR PR AR A RIBEIT R RA, FA AL, AR
FA R IR 2 E] R

A 6 8R4 FIGAF
($45: %, AJEFHvh, wb/T/R)

HiH 2018 4F 20194 20204 ‘ 50_2; ?
PRIk 100.00| 100.00| 100.00| 100.00
EPLLY e 0.007 | 0.043| 0.000| 0.000
AN 2 9549| 9567 9560| 99.04
AR 6.66 7.24 8.37 8.70

FAR IR ) Rk

AR, ARFIREAT IISEOCITE,
(B FB SZ ST HEARAKPEA— Huf 2%AF
FARFEN, A\ 7P E R TR, 2018—
20204F, AHE]FH JIMIAET 3 535 80.007 N/ EH T
M. 0.043 A\/F J3 i A10.000 N/ 5 Filli, BEA
fERVER], 20184F8H , 12418 R WIAKL A R
O ) 545 45 2 81505 25 735 T A 11 21505 17 5 i A
RAE— RN ER, ERIAT, 28758
WA R A 2R R BRER 2T AR, %
BB O TR [RIREAT £R 2 S0 1 e Kl A R
AT “8.157 HLHL TR A AL B R W)
TR G RV I A PR A ) 45 re a i, HE
W2 R 5 BAT SR T, IUA R Rl
P E A=, 20194E7 HTH , AR R A B
AR AR R XAAR it i,
R ANFET: . 2019461229, & REfE MRG0l

A2 A K [F) A FR 2 &) AR IR 305 KR AR i A= —
AL I IR A s, R I B BN, LNIE R
Ja A ARE T RS, S NEHRTIERBET: . 20204F
AFH14H, AR TR EE LR A R A A
3~5#)= X 22054 i3t TAF i & A8 — e T bk
W, BEIRSAN A HRERL

(2) Bt

ANE) H BB R E BT A LA,
XA EARK, RINERRSEE Ebg, &
el AR, SMERR AR, KR L FIAR
HFRE, 2018 - 2020 -, 23 BERAEE M
HFF T, 42 2021 Fuhk, R A K@@ 7,
A A T8 BAVKF R,

AFVEFENIEERRR, EERAT K
JIRHL Tl B SRS T A, LA
TR RO L TR P L B Tl S R 2k AR N
TAIFH T, BART SR ER 1 4. A .
M AL T, FER AR BIR M .
e, RALEEX I MTI TR, FEIHFE
ST IS R, AR SR EZ R
N RN AN A RS T S (RIS
A R 5 EE 2 90% . o, B A R o5 LG 75%
Fe s WA FI PR FR AR R AR B R AT - 2018—2020
T, AT R R, FHEAHK
11.97%, F B R A A FE = BRI MAT e 2
AR SR AT e S5 (e s B T N
PR RS, AR AR KT 100%. f58
W J7TH, 2018—2020 4=, 7 ) i fb L4 5
BIMA& B T B, fFIE A T 5.39%, FEHR
PR TN M BT BT E. 2021 4R R =ZFF, JiE
A AN ORI ik, R A A ) b e b

1.81%.
KT NE B BA BRI (Trvk, AUlb)
b1 =| 2018 4F 20194F | 20204 20214 1—9H
TR it A 16869 18779| 21149 14911
YA 376.96| 362.49| 337.40 44958

i BRI RBEHAT SR B e R A B SN kA 2, R EdE
2021 4FA R ARAE F AL 304G BE R
FoA kR a2t
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BB AR

GBI, A REL T R R UK
W AR BT IR A R ORI A 2\ (BL R i fR i
HEAF) EATET G, ekl ‘6
Gi—7 gHL Mg itk g & g4
G gilia. Bokiaim b, AFE SN
WA LRI KRR AT R 2SI, HAl
O3 FEZR B IR TN B LR T B REIR,
B bR, K RICEI L A 25 5 Bk
AR WA T A, RIS IR ROR 7
PRI WAE T 4555 AU . DA X
W, —BREE N —H o
KB NEARFRERE T R B (150 %)

%iH 0184 20194 | 2004
Hik () 5.97 7.92 6.37
Tk i) 90.61 84.65 86.99
Hiy (AED 3.42 7.43 6.64

FAHR IR 2 E) RAR

ON T A B R B IR AL K R R R AT e, [
THEIRMIINE, A FERE ALK (it
12) NE . AFB RIS A S 7T AR,
X F A A TR IR, B BRI DA%,
BATIBHRA; W T EHIEERIER S 77
S, NBEOR B, BEORB BN AR EIE
R . RIES R, TR 50
(CEZNHIED , 5w R 2& P2 X7
BRSO s B AT E AR AR S AU s X T E
IR A2 B 77 50, e ia Jom itk 42
)26 [ SRk 1 PO L A e BN R S B s %o
T RARBERA R R T 0, HRg Fi
FFE S BN OS2 B, 6 T8 58 1205 38,
F5 077 36U A A SN I S

M PR, 2019—2020 4, AF]
FEoR 5 B 10 4 & T IO 5 E A o il
16.95%7#1 14.30%, &/ EFE K, FEES
BONRE

RO NI ARIFERA B L E P A E L

($45: 12700 %)

K AT RRRAT PR A ] 27.70 3.36
KV BE A R A 7] 19.85 2.41
JIHERVL B R TR A ) 13.09 1.59
At 139.67 16.95

020 4 HE N AL 5 H
LI AE B U R A T 43.80 4.73
ZRIRY RS A IR THE AR 4337 4.69
A KRB A PR A ] 17.69 1.91
JIHERIL B T RRHA TR 5] 15.74 1.70
g R X T KA R AR 11.72 1.27
At 132.32 14.30

Er AT ARG U RN E) R S
TR IR 28] R

3. whmk

N8 ) ENE AR, AR RN
T BB R WA A I e, 8] & Ak
S5 BAIKFFERA.

AT IS FEIEE TR e sk
W PE R B IR A R E R B AR Hie
2 11 LU G H 7 A A PR 2 BT HEL A A FD
GGy A PR A F (—HD | e A7l v
E i FIRBEAERAR . S A REDL TR
A RRA T S LR L TR TR A A .
7 HL g (R A L L P A PR A =) R 7 R A
REVRA PR A A S R A F .

BE 2021 42 9 A, AFEIEIT IR
JIEENIA &N 1377.10 JiF 5L, LKHENE O
83.65%) . A FI{EXHEHL 1245.10 5T kL, Hr
KHL I 81.92%. AR TEREZEN A TN 132.00 /i
TI0, AR KL

NN, 60 J3T FLEEHLA NI
1k 516 3T B, HAisa 132 /T B/
T TLENL L LA E2H1 9 400 75T FL

410 AE 2021 4 9 A KA E) 35 P EAAM R,

(42 ZTR)

TiH T
BN 1152.0 79.6 1455 1377.1
;q;é L& 132.0 0.0 0.0 132.0
TEREEHL 1020.0 79.6 1455 1245.1

T kR A8 34

2019 4 BERA ‘ BN 5 L E 11 NG hkSzBEAR
WL HT g & MR PR 2 ) 45.27 5.49 2018 4E | 2019 %4E | 2020 4
IR B 5 A IR STE A A 33.76 4.10
% B 394.2 443.6 4239 359.5
www:.lhratings.com 17
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b A F 412 R R RIR A

2T ELR)

R
358.8 403.8 385.3 328.4
2T FLR

BRI 4011| 4426 4339 3201
(NP

PErabRHELTRE
e 3247| 3237| 3246 328.6

P35 A
(&) 02750 0.2765| 02560  0.2929

Gl TR
TR 28 R

2018—20204F, ~a] K B E KA K, £
2 AIK3.70%, H 120194 [F] Lh K 12.53%,
FERPEHHBY KPTEL; 20204, 2R 1E 2,
o] R R HGR [44.44%. 2018 —20204F, A
A AR AR R AR DR R AR, (HE T LA
BN, AR IEFE AL T R KT

MR AN, 20204F 05 T B, (R AR AR
AR 20204 7 =%, BT H R,
Wi BT, s A F T E R A B
2T

HLEESR G 7 T, A W) L 3 AR 7= Pl e SRR
Kok B T Aw N B =, Bk
Wi Z I 0 A X7 s 5E -

4. R Gk

ANE BT HASHRERKR, EER HL
FEAREAK, KT A8 FHFEEKE,

2\ F) R Gy 32 B R 57 5 Mk 45 Ak
WA G5, R IS A s g R .
WHAAGERRA DS . AFERAS\%iE
B R KRB E R 5 A BRI AR (LA
TREFR CORFEENLERRR 5 AT ) HRE S
WSS BRI 78 R - I 7 Sk I8 e
A FEVRNEA A, o EEE T, WECGRIE .
CERA R v ol b NS ) = er (O e
USRS A A S T TR BRI B B R A
A TR R Gy FIEE R AR DA A AR R S 3
APIE IR LA o5 R B S ) 80% LA o 2y
AR SR ok 55 B A VR B A e b 1 R B E
Gk

K FVREY B 5 57 5 A mAE B R 2R A (K
W) A PR 2 7 NS YRR 5 & 128
BRI E M T, G—1E WS KR

V. SRR RS . AR RS, &
THEEEBRAC R, S AT A T R4l Tl
DA B Ak e Bt . KRR R 5 5 2
F L 5E AR E B, I S R R (BR
) ERARAFKMELEE, T RBEORS
B, REBERED R EL S .

2018—2020 4F, 7] 52 5yl 35 BN
IGK, FHEEHK 4.11%: BFFLTHAC
K-, 2018—2020 #4374 0.59%. 1.93%F
1.12%.

5. ZEiE

FRINGNUNTH HL s B X, 2
A B ERE—HK.

2018—2020 4, A EIEHEGBUE IR E
779 15.90 k. 19.33 ¥ A1 20.98 ¥k, 2019 FFA
PRt t =B R A 5 MY KFTE: AR5
R 12.38 k. 11.95 YR 10.65 K,
SR R B OB )9 052 YR. 0.53 YA 0.51
W, BABINAK . HRATIER AR, AFE
B RCRIE TAT I — K

12 20204FRl ATk £ H 8] B EHEIEAFF A

(FAs: k)
\ MEKZER | FRAR REFRE
ik e p #
G| 25.76 10.66 0.51
B P LY Ak T4 AT R
FE AR 19.67 14.26 0.59
IR BEVRAE HTA PR A 7 59.46 12.16 1.35
LERA TR R R H
e 33.69 8.41 0.69

Er AMEFRLA, AAHIET] AWind, FBIRHKEA A
HAHBFOR, HARREME DR LR
FHHR IR Wind

6. EFEIEARRLE

2E) R A ABR K, AFeEALE
BRE. BAHFRBEEATEERTRES
FAR, NEARERFEEELBIER L, AN
R EASE, 28T BIERAT L8 A5 I
#—FRIt.

BE2021FIH I, A mlfE I H MARECR,
FEOBHRRHCEIREMN, AR ARRERE
HAK  HRTE 77 )5, A F S5 B 1 —
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WY K, A B .
Hodr, JEE2X1005 T Ry & T H
FEEOMARIR K, 1ZI0H W11 N2 X 1000MWi i

I S BRI K 1R B, H—ailde T
20214F1 F Ay 52 i 168/ . = A 2 T6H
ARz AT

*13 &;mnﬁw&@ai%ﬁﬁﬁagu %(ﬁu 1. %)

56 L)/ E 58 LR R
5 S 62.17 6217 |  100.00 | 2017 FEA5E L, MARBI
JbFE 53.37 61.08 100.00 2022 4
X it LA 165.00 160.79 100.00 2014 FEEE L
JTRA L R H AR 35.57 37.13 100.00 2014 ZAL, AR

PH ) 33.90 31.47 100.00 2020 4
T HH 78.00 74.46 95.46 2021 4F

JREHETE IR 11.99 1231 100.00 2015 C5E L, HARERIL
M F 35.12 35.51 100.00 2020 4F

=178 475.12 474,93

FA KRR N8 M4

AR REIZ I S AR, - DU .7 0],
R PP AR HRORE B e 29200 I H o A A
eI ISR BT IR PR AN R 55 B AR
RAANGHE R SRS

L M5

1. WAt

AFRMAE T 2018—2020 FM S, bR
Mo T 55 By CREFR 38 6 1K) X 3R I 554
BT T AR, YR T RRUETCOR B L R T4
s ARIFREEN 2021 R =R EIM SRR AR S
it

AT 2018 B S IR AN 6 KT A7,
AFPNEIEEI T AR 15 2019 FIRES
HHEFAN 4 KT am, AEPNE IR
TAF 15K 2020 4, 2w KRB 5 15
Wkl A R TR AR, PR B B LA PG K
() A 4 [ [F] A B e B 3 TR DT AR A F] . 2021 4
1—9 H, ArEIFEER KA, #Z2 2021 4
9 HIK, AnEGIFEHE—%TARIL 57T K. &
B FEM SRR A, AR5 T .

BE 2020 FFE, AF]EIHBT L 3888.26
278, Fifg AL 888.81 1470 (& /AU Az
419.30 1470) 5 2020 4, AwESEHUENL AU
1950.20 1276, FliE S0 22.23 127G

A 2021 9 HIR, ARG
3952.22 1470, FITE #H A ai 874.71 1276 (F b5k
KRS 464.75 1278) + 2021 4 1—9 f, Ad|sk
PUEDLSSON 2055.33 12,76, FIlilE S0 47 51.29 1476

2. ®ERE

N8 F EMBAAAERF T A E, AT
458 A8 AL SRR K, S EE R
EEANE, BREAFREZIRAMK, LR
T & A,

2018—20204F K, ] B3 MR EAE G, 4
B A181K:6.26%. #FE20204F)K, AR & H B
S 413888.2614.70, BUFEHIHEK5.12%, i ah Bt
BB = T Hod, Wsh BT 15 38.87%,
BB = 1561.13%. A F B~ ARSI =N
E, BB A K.

2018—20204F 7K , Wi ah vt = M Fp A, 4
PIE A 1K8.18%., B E20204E)E, AFsh %~
1511244470, BAFEHIHEKSE.12%. 2 Rl sl 5 =1
Bt~ E.
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B4 A E 20204 &k 8) Fah F = MR

H A WG

56.98%

FALRIR: BATASARIE N 8) W 4404 222

2018—20204F K, W] 53 h vt A IG K, 4
BIE A K8.47%. #E 20204, AR KT %S
259.5012. 70, BUFEWIBMA K AF T2 T4 5
HARATTER (430.21%) MHAm G m#H4
69.79%) AR, b7 T % 4 A 192.10/4 702 B % 4
ZRR LG N73.83%, B NARATIRIES .

2\ ) I WSOM R 32 B R A ORI P B 4
Nt A 52 5y 3k S e DR A7 68 B 3 T 7 A 1 AR
T, 2018—20204F K, 2~ F] SR HFFEE R [%, 4F
HIE A R 410.83%, 25 28 40w Jin o o i g
B, [RISGH 4> A BT EL . BE 20204 K, 24 ] UK
K AN E67.5914.7T, W] T 419.25%. A
)R IR 88 23 AT 3 T 4 TR U 4% 1 S ST R o
98.07%, MIKEEE, 1A (&) [17470.81%,
1~24F 1) 58.48%, 2~34F 1] 117.63%, 34 LA A
13.08%. 2 F] FEAE WSO R TR K i £ 13.5914
TG o SISUME K AT KRG R A 14 38.8444. 7T,
i b 47.85%, SRR, FHIEEIRGRTT EE
T EL A ], EISOREEAS K.

O\ R A R N AR TR ok 58 LA
FIER o4 5 v AR T SR 45 P L. 2018—20204F K,
AT AR IRFEE N %, 35 & $11.22%, +
BRME R TR L, RIUED e #
F20204F K, A TATE 61531476, B EFR
TF#5.88%., #%IKIEE, LEUN (FL1E) M4
70.69%, 1~24F (£24F) H1/510.54%, 2~34F (%
34E) 19453.07%, 35-LL LR 515.70%.

2018—20204F K, A ] HABRWGRFFEEE K,
TR AHK9.14%. A 20204 K, 2 A HADN
5% 861.08147C, HUFHIIGHK3.72%. 2w HARR
WK BN A T UL It 2 B A SRR
B H AL 7 S A BRIR T BRI Ll P
AN REUFRT M It 2R BRI 52285
0 Wb T BURT RS A8 SRS a0 SR B, A2
F-20184F KA SE R TR JE X =it —k. T
AR AV TP R RE I 7 B RS A O T A, sk
WA= BB H A I 7= A I AR RISGR FZE A
AR B K BURXR A RS, 7R BUREE—
A WA JE 1R

2018—20204F K, A A7 IRFFEEIG K, (I
AriEK:15.95% . #4 20204 )i, /A A7 17166.7412
JC, WAENIGK18.25%. fEME EEBEME (5
37.12%)  HEEE RAEFE i (123.78%) Al
FEAER 2RO (1538.81%) Mk, Bititik
A 14511012 7C -

2018 —20204F- A, A F AR AN T - AL RF 4L
BK, FEHEGHKS5.09%. #E20204EK, A
R sl 87 2377.0214. 7, BUFEAIIEK5.59%, A H]
R BN B B ] R SR (5.66%)
il e %7 (1538.92%) « fEE THE (1530.49%) A1
THHE " (517.63%) Fik.

2018—2020%F- K, 2w Al 4k B 4 il 5% 7 F
SRR, R E A K 27.27%. B ZE20204E K, A
a) A A G il S 7 1344912 T, AR K
29.69%, FERWEHER S THEMRE. A
A AT SRR e AT S TR (N
61.17%) FIA] (i H A 25 T2 (1538.83%) ZH -

2018—20204F K , 24wl [Hl i€ B3 RRa g K, 4F
BB A1 KA.43%. #AE20204F)K, A w] [E T e
925.2012.7C, BHAEWINK8.96%, T RIMHERE
RR AR o [ 987 E R R R AR (o
40.63%) FIHLAR % (1556.46%) HREL, Zitit
$EHTIH649.9914 75 [ 3E B 77 HOH #£58.68%, JiLHT
R,

2018—20204F- K, A~ wlfERE LR BNIG K, 4
PIE A 1K A4.04%. B E20204E )%, A6 EE TR
724.6910.7C, BN FFLTT%, FEALRERRE.
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2018 —20204F K, AR LI HE =930 TR, 4
BIE A T %0.72%. #ZE20204F)E, AR LIEE™
418.97127C, BUFEVIIEKL1.12%., AR LR E
BN R R R BCRERI ALSE, SR T
84.2012.75, THEIR(E #E%2.8814 7T .

BAE2021F9H K, AFIZMREE“A11375.54
1278, & [EHA S = B A119.50%, 57 R LB I .

A14 BE2021459F &) Z A FHA

($45: fo70)
SH  OWAKENME | SRAR
TR 236.63 HRATARIIE G
s 13164 | REHIRLARIE v
fER TR 7.28 AT
&it 375.54

E: BERWAS LA
Pk kiR 28 74

B 2021 H i, A 75 I 5 6l 4i13952.22
.75, B EERK1.64%. BfAE, #E20214F
IR, ARIMEHEE31487/070, B EFRH K
21.34%, FERBERA BN INEL A F4F
1£186.8914 7T, i LAFKIEK:12.08%, T R
PR M R O SR REE TS

3. FTAREH

(D A #ER

ANE A AR BIFEHK, ARSERAET
AR LT K. 28 A ARBETF VR AR
BRAMRB LA ELERK, AIRBLH
R MH R,

2018—20204F K, AW AT & B FREf ¢,
W EAK10.26%. #E20204E ), A g
H L 888.8114 70, BAFEHII£6.00%, EERD
B ARG INTE o, s TR AR T
B 5 b R52.82%, /D HU AR B A o5 b 47.18%.
HEFREA T WA ZHR T, TR A BAR
B oAt R 26 T LR T0 £ 2% 43 31 1 36.28%
65.60%- 32.80%7#116.07%, 74 HcFlJE 4-199.8012
TG, B RAER-162.1212 70 5 AR — 5K,
FERAFRESAFE . T ER ST
PE5S.

HAE2021F9H K, A A #F A #874.7144
JC, B FAER N #1.59%. BARE, oa HAmA
T.H110.0012.70, # FAERRE/1>28.57%, 2R/ E
HB A K BT EL: A T AR BORE 7 BRASER
AR KIE4E0%37.6812 70, EERAF I —F%
BAIFTEG A F L 435.08147G, B A RKIE
1:23.03%, T RIS B L 0
it 8 S AURIRIG N, ML Wik & N R
J&— R AR AT S

(2) ffi

8] RAFRBARSHARRK, BHBFY K; 2~
A4 R E, BAEEIIEEES.

2018—20204F K, 2~ & it A R G K, 4F
BB A K5.16%. #E20204F K, 2w 7R
2999.45/2.7, NI K 4.86%. o, ishfifi
55.78%, RIS 11 1H44.22%, Fifigh MR AR
VIR, LA N .

2018 —20204F K, A mlish A fiirs &K, 4
BIE A 1K9.40%. #ZE20204F)E, AFFREh TR
1673.12127C, BAFEYIHEK3.92% . A ] Iish 7 it
Ban .

B5  #E 20204 &/ 8) Fush AR AR

T M R
23.12%

‘.w;é—m

7.95%

Jpta i) B
it

18.75%

RS2
7.45%

FARR: BROTATARIE N 3) W 5304 32

2018—20204F K, 2w Fa FAfE B g K, 4
B 4 1K9.38%. HE20204E K, A 5 A
386.7744.70, BUAFEWI T F$2.57%., AR MG R
BRI R (5 26.519%) F{E ISR (571.31%)
o
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2018—20204F K, 2~ BAT ZE SR PR AN G K, 4
BIEAHK10.12%, #FE20204F)K, A 7 NATEE
#5133.0910.70, BHEYIIEK:21.42%, £ E RAFIE
T AR I AT 4 A K TS

2018—20204F K, A F AT KRR K, 4F
B A1 K:39.87%., AR FE20204F)K, A F) RATIK
K124.7340.70, BAEYIHE K:58.50%, B RS #
[EIANE &

2018—20204F K, 2 m) H AR R FFEE K,
SRR A K13.02%. #HF20204F ), A A HAD
AT 15811270, BV KT.34%, FERN
A5 R A AR SR I AT 8. A 7 HARRLAS 3K
FEAFERATEIAN K T 7 HAE AR, T
RS R BESM A%,

2018 —2020%F- A, 2w —4FE N 2 AR 8)
AR, IR A K 15.68%. #422020
TR, A 4 A B R AR 3l 11 45:400.57424. 7T,
BRI K4.79%

2018 —2020F A, v w| HAR s 75030
B, SEBIE A FE3.47%. #2020 K, AR
it 20 571 £ 313.6444. 7, FFEH] FFE15.11%, F %
7R T MR % S RS A /N TS

2018—20204F K, A m R sh 7 fit i s,
EPE A K0.45%, 520205, A A BTSN
1115:1326.3312.70, BTG 6.08%, FE R KM
i RIS RS I AT 8. A Rl AERL 3 7 it =
B K R (5 34.74%) N AT SR (1542.00%)
AHIARNAS K (1516.90%) H4 k.

2018 —20204F K, /A Al K B sk e sl &, 4
YIE A 1K0.16%. #E20204E)E, 2 F KM R
460.752.7C, BHEVIEK22.07%; KHIME R EH
PRIEMEE (1537.96%) A5 HfE# (453.50%)
o

2018 —20204F K, 2w AT i Z#FF 8 T B, 4F
B84 T BR9.15%. BE20204F ), 2w MR
557.0544.7C, BAEM] N F414.60%, F 2RI
B B N —4E N B HER 3 S B S

2018—20204F K, A AIHHARAT ke E &,
MR AHK44.40%, #E 2020460, A K
NiAT 22414407, BAFVIEK65.51%, EERA

A 38 o R B TR

A B 555 718, 2018— 20204, /&) 4 HBfii 5%
Frefi K, FHEAK3.33%, HE2020F)K,
A A A5 55 2482.2810. 70, BUFHINEK2.61%. M
546K , 2018 —20204F , A& %= i 43
BINT8.TT%. 77.33%H177.14%, R4k FRE, 43
5155 VR L 3 5 51 4 76.08%- 74.26%F1173.63%;
FREL TR KR5S SR L2501 5 62.66%
57.52%#158.29%, ez T I, fiss&sit T, i
M55 1549.96%, K55 1150.04%, SEHIAHXT
P .

E6 »NEEEfIEL (B35 1270, %)
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20185+ 20195 % 20205 # 20215 9AF
— R — SRS
e 17 07 —t— 2 AR FEE SRR LR

TAPRR: BRA TR 8] M 544 #32

Wk ST AN K655, 2018 —20204F, 2
] 4 AR 5540 il N 2393.1242. 7T . 2558.5442 7T Al
2636.2812.7t, SFEHIHE A HK4.96%. M%HEIR K
&, 2018—20204F, 2 ] B 7= 41 57 %6 437l J480.75%
81.10%F181.10%; 4= Bt 55 B8 A4 L 3 73 il
78.30%. 78.54%F178.20%; M5 R AR
539 7966.14%.  64.59%7F165.52%, 4 il
IRE,

B 20219 H iR, 2w Ffoi & 81i3077.5114 7%,
ARG 2.60%, B EFRABUA KR Hp,
mBh 45 1741.86%, RSN 75 1158.14%. AT
el SRR B UG AE R 51T . #k 2 20214F9 H
I, AFVE 1 51288.1712 70, B FAER T %
23.01%, FEZR—F NI AERS) FUaTATH AR
B G BB Horh— A A B AR R B B
i FAE R T F475.99%%96.1744 70, T B R#E48
oy B B 5 55 B 8. HAh iR sl f i L 4F
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JiK R 1%84.99%4247.0812. 70, T REEILH 5T
RS 757 BT [R13, A m] R 3h 17145:1789.3414 78,
B ARG K34.91%, 15 &K HOM R AT
TS, o KA A IS K 33.90%
#616.941270; RifI 7R EAFRIE K 43.09% %
797.061Z.7C -

HE 20219 H K, A 7] 451 55-2399.3412 76,
AR T R3.34%. iS5 L T T, RIAGE
30.50%, K55 1569.50%, LIK WIS AL,
Hodr, 645 731.8 1270, B FAF KT F440.99%;
K1 2%51667.5312 70, B FAFIRIE134.26%. M
RS HEFF KT, BAE2021FH K, A% fifi
R ER S AR RN 5 55 A LR
S HNTT.87%. 73.28%F165.59%, 5% L 4FJER 47
PEE0.73/NE 43 s R BR0.350N 43 A A1 17.30
ANEIT R

WK SN K IR 55, B2 20219 H K,
ON T A B AR 55 1 252509.3442. 70 . MR SSHEFRE
B 2021F9H K, ARG~ Hfid, 26 s
AAk b Z K 57 55 0 AR AL LE 2843 731 25/80.65%
76.64%71169.92%, FHEEHT 4 A L TH2.784 EH 4
R~ 33670 H 7 RAI4.334N H 4 e

4. BA%E

2018 - 2020 &, S BAMERLEYT X, =2
BAKFHPTT B, 2021 Ful R BER M6 Lk
H AT o8 BAKFGRA; 23] Fgia) 5 A AR
B]X, sHFIEH R,

2018—2020 4, Al ENIRAFREHEK, &
BE AWK 5.00%, 32 RMER SN K AT
B AFEDNV AR B K, F I E A 15K 6.24%.
2018—2020 4, ~wlENLAEZS> HN 15.71%.
14.87%H1 14.13%, Fr4: %,

MIHIEI 9 I, 2018—2020 4, 2] 3 s
BFFE NI, FIRA TR 3.23%. 2020 4, 2
H] 2 LN 250.04 147G, [FIECRFE 3.66%, 3
TR R F LG N TS MR, A R4S
o BB R B PRI 55 2 o B A oA
36.03%- 30.80%. 1.22%F1 31.95%. J:v, 446
75 90.08 127G, [FILL FRE 13.91%, FEERAF]

PATHT 2T HEN], 18 %0 9% T NEDL AR BT 8L
BN 77.00 /27T, [FILL TR 0.25%; 455 2%
FioN 79.89 1276, [FILLIEK: 14.34%, FE R E
TS AR KT, 2018—2020 4, 3] HIE] 27
P25 9 15.12%. 13.63%F1 12.82%, w3
il e S EAn A B E G 5E, (H5 R AR
FIAE AR A7 LE ORI 57 5 b S5 N DA % 2 = 40
TR T HEN Z 5 2 F v NEDL A, AR Sk
N ) A A N

2018—2020 4, A m T L7 0N 4.91 14
JG 5.42 {4 J0H1 6.68 1470, LUK, FHEE
WK 16.58%, i ENLFE R E ] 2350 9 46.20%
23.09%7F1 27.33%; HAhas 737008 1.04 1473,
1.37 {Z.JCH1 1.61 1270, FRES8K, FHELHHK
24.62%, (5B AE F L4353 M 9.74%. 5.86%
F16.58%; E LA NS 12.06 1270 4.80 14
JCHI2.1842.70, FFEE N %, FE I E & T I 57.49%,
oby ) i B B 43 0 A 63.15% . 19.38% Al
9.81%, H:h 2018 FAFEMAMINECR, FEH
N E b T A R B BN A I i L
PR3 L A A6 R 3 w3 M R LA A B T AR
ORI

BAFERR 7T, 2018—2020 4F, AW MEAR
W25 29 TN 2.22%.2.30% K1 2.47%, FREEI K
RIS R 510N 0.48%. 0.60%7F1 0.48%,
Bl TR
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HREATWAER AT, A7 &F LT
BAKAKT

15 20204 Rl 4Tk & H o 5) B A 88 $6 AR L
(#45: 1270, %)

ESEH B *”QE‘ #ﬁﬁﬂ;‘”‘ ‘*ﬂ“?ﬂ;ﬁ
AT 1948.85| 22.23 -2.29 2.47
B L AL T4 ]
kil e 3375.46 | 174.99 1.49 5.20
Wﬁﬁtﬁ%mﬁm 6749.42| 170.07 10.93 5.30
N
SRR AR R B AR
A I A 1736.83 11.95 -4.34 2.55
E: AR TR AR, AREIEF] A Wind
ForbkR: Wind

2021 4F1—9 H, A | S ENV SN 2055.33
.75, [EHEK 38.15%, FE RERMKE FiEkET
2 SEPAE R 51.29 1276, ARG N 39.83 12
TG SEHLEHRIE 27.09 1276, A LE 3 N 25.78 42 7T .

5. IEASHT

B BEFHANERNIAERK, KA
Rk, [RXMARG G 5P 48R A 445 00 3) 3T o130
FRRERMAES.

MEEEEHKE, 2018—2020 4F, AFLE
BN S AN 3N 2123.14 1275 2220.97 127G
H12103.09 /27T, FIIEE T 0.47%; LEIED)
L& 4N 1983.44 12T 2138.44 {4 ITHN
2037.67 {470, FIIEEHEK 1.36%. 2018—2020
T, ARIGEIGENIE S 8 139.70 {4
82.52 {¢.7CH1 65.41 147G, 2018—2020 4F, /A HL
SUNEE 2 A 119.52%. 116.05%7F1 99.99%,
SRR, WONSEILR B BT R B, (AR RK

MIREIES KRG, 2018—2020 4, A%
EEHELETRAN BN 139.42 1276, 90.79 {276
78.15 127, FFELNIE, FIHE A T 25.13%; &
PGS4I 40 ) 361.40 1276, 180.91 12T
H1210.8314.75, e 5h %, I E G R % 23.62%.
2018—2020 4, A FIHLTTE SIS 5 0 N -
221.98 1.7+ -90.12 12 70#1-132.68 14.7C

2018—2020 4F, A W] % GG ST 4 B
iy 7 -82.28 147G -7.60 12 7CH1-67.27 ALIG,
N F GBI G N TCVETE 5 5 S B I

%16 N RAREA (£15: 124, %)

HH 08 209 0 g
ZEEDI N
ey 212314 | 222097 | 2103.00 | 213256
WA
ZEED N A
ey 198344 | 213844 | 2037.67 | 1929.65
it/
LERENNE
139.70 8252 6541 | 20201
MR
D T
B Ao S 139.42 90.79 78.15 65.35
WA/
D T
BOGEEIIE | g1 40 | 18001 | 21083 89.44
i
BHRENHE
-221.98 0012 | -132.68 -24.10
MR
B REFN R
-82.28 -7.60 6727 | 17881
SRMEIFH
e
BUEAIINE | 135166 | 166262 | 183864 | 92500
WA
i
UGG | 131503 | 164435 | 182031 | 100297
N
EREHE
- 36.63 18.28 933 | -167.
S 167.97
WAL 119.52 116.05 99.99 100.80

FAPRIR: RO TATARIE N 3) M 5404 32

MEZFESHKE, 2018—2020 £, AF|EH
B E A 5N 1351.66 127G 1662.62 12T
A1 1838.64 1470, FHIHEEGIGK 16.63%; HETTE
B4 4 9 1315.03 12,70 1644.35 A2, CA
1829.31 147t I HE AWK 17.94%. 2018 —2020
T, AFIBETIGENINE s BN 36.63 14T,
18.28 {Z.70A1 9.33 47T

2021 4F 1—9 H, ARKEENINEFTRN
202.91 1276, ALK 94.88%, B RIRIEMHE
ik T BSOS BT B B TS B I 4 i U
24.10 12,70, [EIELHEK: 107.53%, FE R AFIER
BB [, A R B R IES AT E R
RN 178.81 1276, HHFMEFE NIFRAN; &
PRSI A 167.97 1278, 1 BRI
WA 1.63 G TeHe N -

6. I:fhdsi

TS R RRE, A ERRERRAR
825

WIS SRR, 2018—2020 4FA, 24T
AN T e, FoahVErend fesh 59 1 b
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F 2021 4E 9 AR, ARSI RGHES LR SR 84.69%) FIEL; BB T 3B i KA
N 122.41%F1 107.90%, % -HJE 2713 E 32.08 (1532.21%) .« FEsr™ (&i) (4H12.19%) .
ANE Y EA 2754 AN E s AT IS EG S EETRE (i) (522.74%) MEEE™ G5
047 5, B RAEIRIEE 0.24 & BUKE, AF 25.62%) K. BE 2020908, BA RSB SN

TR R — o 207.031Z7C..
MK AR e Fr A, 2018—2020 4F, 2\H] B A 20204 )i, BEA ] 471 {2 4012732.8312. 7T,

EBITDA £k, /A7 EBITDA FlEfz¥ie:  BUFEVIIEK14.27%. Hrb, #zh1117i1856.27147C
14K, EBITDA XS 3 o AR LI A fli g% (167.92%) , JE3is) 11£51876.5712 70 ( 32.08%) .
JEBITDA ¥4 FI%, EBITDA %4 ipiEsms  ARGE, Wish fif 3 2 R &R (£19.09%) |
FRRENRSS . SRR, AT KNI bR ss. DTSR (520.98%) « RIATIK (146.00%)

HARATER (G (519.63%) « —4F Py F MY

ARIRE S E LR s 5 i %
AT AR T TR (H14.79%) R AL BN fu R

NN TN ETE] 16710 foks R AIEE R (5
vﬁi;btt%(%) 236 8981 903 o0 B ( 150.089%) KIS A 2
g | PALEEL T A (18.58%) Kk
25| ZENEIR 565 (%) 9.99 5.13 3.91
i GEWEIIMERS () 0.3 0.06 0.05 M 20204F )%, BEAFI B R 426105
S S () o2l o2l o2 LA L Z A I3 55 55 A4 L 2853 531) 7988.80%
EBITDA (fZ7%) 13803 15470 16870  86.48%MI7L.77%, H20194FJKS JlH22.351 H
g | EMBSEBITDAGH 1684| 1563 1471 SRS 2190 H Ay AILO3AN A s, BEAFEIMR S
Rl | SEASIEWHS B 0.06 0.03 0.03 IHIEE,
L I R 144 156 168 B A 20204 )i, BFA A B & B 26 344,751
LEUBMEIH (D 145 083 065 Sp, ERAFEA]NFE8.06%, 2R AR ECHE T B

i ZEALREZEEDNEATAH, TR

AR A AR M IR 2 P KB AR T B B, SO Ay
BE0UEI A, Al adE AT, 170.351070 (1549.41%) « BEAARI215.014476 (15
70021450 i, AT DA ioooafz,  62:37%) « RAIACHIE-203.3512 70 AR AR2.67

6, RAAE RS9I TT, AR M m s Egm 1678 (H0.77%)

W, A E A s e S R B 5 T AN, 20204F, BFAEIE IR A597.171478, FliE
AT AT s 5 BAUN-14.241070 . TR, BEF]#5 I 26.56

HE20204F0 A, A A APIE AR RIFL, 1070
Bl T, 20204F, £} R 2 EE S IL40R

7. BN M EOH {FAN158.350470, BRI S ILEI$#120.4114
BNE L BREARRTS, BEREHK 0 B EANIERUH-140.02147C.
VL ORONHUAR S, AlE Bk G RAKE, LR A 20214F9 H i, B F] 5 5= 5. %112864.7912

| AT 4249287, 001278, $U i #12577.7942
: BEH U7 47141289.98%. 20214F1—9 /9,
v A E N 1007.2842 78, FE £ A-1.8642 7T,
TN AG0.7414 7T

EE2ARPBBAE TR T EEF. o8 JMF
ARLAHG S A R A £, id AR E;
FiR ZRBIEKR, RELMBEZERE.

A 20204F K, BF 2 7] 937 S 413077.5844 7t
BAEYINEK11.24%, £ ERsh B K e, K
th, MENE2171L051250 (70.54%) , JedEn T ShERX Fy
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AW —, BRARXI) R, RN, 28 P
L EARTERREFRZ—, ARRITER
LEE RIS L, FREEZI ERER
B 3 B E .

O3 F) T A BB AL B X A 51 D B KRR 144
RBIPER I Z —, & CREVR P R P LRI 22 )
CHREDR Tl AR S0 A PR RILI) AT L7 ML 55 )
R HE R SR IX o KR e B o 1 3 s 2 B2 1
EANENTS &S PP et YIS ST ASE 3<:
Bt (BE I e HLHist e, DRASIHENTE
Jias ERSCRER BRI 1

+— FEhHEREEHREN IR

AIF R RE G ZATI DA AR R F KPR
k. KT MERLATE, NABZEEFHA
ERANBF KBTS ORBERALIT, 2EFH
R % FEF= EBITDA 2 KI5 49 R e A 42
5.

1. AT P ZET N8 A TS5 0% 0

A HA A SR R AT S AU TE, DURATER
B ERRIAL, 2359 5202149 F R 2w K45 45 A
4 BB 15 4% 110,609 4110.42%, A 3 o 1 L4 o AT )
AT 555 KRR N

PA20214F9 H JiI 25 £t o kit , AHA AR
P RAT G » AR EZAZWIEOR, A" 5
TR A A LR A A 57 45 B AL
b % 23 5 1 77.87% . 73.28% 1165.59% | JI &
77.92%. 73.36%7H165.73%, 2w fifii/KFF fr
T, 45145 S04 BTN EE o 25 R8BI A B2 55 4
T H T B e, AW SR 5 i Ar
AR,

2. AT BRBARLAE A HAT

AR SR AT, AR GE SIS
N BRI 55 O R BR RE Ay B, 2 BT B
LN EBITDA XI55 (1 rba e 70455 -

2 AT R IR
A 18 AHF I RZRAZTE A M E
WH ‘ 2020 4
RAT RIS (2o 1677.53
ZEPERNAATIRKIES (D 1.25
ZEIBRATIRKINGES (5 0.04
RAT GRS IEBITDA (fi5) 9.94

E: RATE KA S h 202149 F TR EE3E 04 Koml b AR AR 02 R AT N
& M S KA -
TARR: TR TASARIB N3] W 4 dR b A3

+=. &

LT 0 AT GE RS 55 XU L AR SRR X
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Bt 1-3 8 E 2020 FIREFREEREVEABRARDEEZETLFFTR
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FARLHK FEA N2 IECyib:N
HE 3

KRR £ H BV A PR 54T A 7 NG EEEE] 75.00 FLER T
K RN S A A5 A PR STAE 24 7] NG A 100.00 FLIE
KIFIER 4R 708 TAR A IR FT A A KIFI T A 100.00 BB
W ReAR I L T AR 4 A BR A ) pNEili] A 57.46 HERR
KA £ TG R FT A A KIFIT EE) 55.00 FLERTE
RIFVRRA 4 BT i 5 A R A2 7] R T EE) 88.22 FLER T
R EIARAT 45 T 30 A A B A ) B M T EEE] 100.00 RS54
(7 5 ] el [ A ™ A PR A ) NI 2 E) 40.00 32.00 HEEHH
T RAGE T A RA A YNGRl EH 70.00 BB
%zﬂk“fﬁ%lr%ﬁﬁhiﬁiuﬁﬁﬁ AEA R g 100.00 R
KRR B H e B TR R ST =] YNGRl EH 51.00 R
K [RI T 7 5 5 A PR 54 2 ) YNGRl EH 79.58 BB
KRV 4 B 1 [ i AT A A PR 5T A 5 KIFIT EE) 88.00 FLER T
L PG48 M T NI B Ee) 100.00 HERR
K IE R AR B 7 A R ST ] TR A 100.00 %
KRV £ IR = Ll R 8238 A 7] KIF T E5pe) 100.00 HiE
%ﬁ@ﬁﬁf%#HJ'I‘I#HﬁIiW%EEﬁBEi%EZ\ ST 4 96.40 o
KRk e am | PP TER gy 100.00 FBE
K7 A7 LR o A A B 4 ) KR Ee) 100.00 HERR
K IRV 2 P 2 B 55 55 BR ST 2 ] NI A 100.00 ELER B
I R T A PR K AT PR ST A W) PN T A 60.00 HiE
KIFEBER SR A A IR ST A PN B A 100.00 R
K[ A 4R A [ A R A = A B A B 2 ] KIF T EIEe) 100.00 HERR
RIRVRRA™ 4 [ [R) 5 2R e e Ll A B ) KIF T EIEe) 60.00 HAERR
KT H SN2 A R THUE A KA T HH 100.00 BT
K [FRED 4 AL F e 46 ) d A B A ) NG A 100.00 R
R F R SR A v D eV PR ) PN A 100.00 AR
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FAREK TEA Ak 25 R IECyib:N
HE [EEES

KRR 5 R AR BR TR A KIFI T A 100.00 - BB
KRR 5 AR A 2 R A IR TR A W) pNEili] A 99.82 - ELAER BT
KR 75 TR H & A PR 5 7 KIFI T A 100.00 - HERR
K[R8 3 M o s ek i A B A ) M EEEE] 100.00 - FLER B
KERA 4 EV 954 BR STAE 2 ] KA T A 80.00 20.00 ELPEAEE
KIFIEH S = M R R E S AR A F NGl A 100.00 - BB
KIS IR 228 A PR AW NGl A 100.00 - BB
AR I L 7 HL 7 4 BR A KT EfH 29.43 - R
KIFIRER 4R B b 3= 2 L A TR A 5] VipA Nt EE) 85.00 - FLERTE
KT X FHEERE E A AR RS A IR A 7] NG EE) 100.00 - FLERTE
Ll P A i S FE AR PR AR NI HA 60.00 40.00 | HEEAH
KIFESEH (B B TA R AR o [ A EH 100.00 - R
KRN 4 S5 B A BR SR A b ] EES) 100.00 - BB
KIFIRER 4 B LG AR & A IR STAE A A KIFIT EE) 100.00 - FLERTE
R EIARAT 4 L 4 AT R A ) B M T EEE] 100.00 - HEHR®
KRR 4 B F 7 FH AR R I IR 55 PR =] YNGRl EES) 100.00 - BB
R IR 5™ 4 1A B e A L R ) KIF T A 100.00 - AR
FIBER A A B PR A yNCI] EEE] 60.00 4000  HEHRE
KIFVRRA 4 B2 0 1R Je v Bl A7 BR 2 =) B Ee) 100.00 - HERH
1L G [R) R BEVEATT 98 B A PR 534 A ) KR Ee) 100.00 - HEHRR
KRR 5 B R X R b A IR TR 4w NI A 100.00 - HEHRR
RIFET B 2 LA R A7 KIF T E5pe) 100.00 - R
KIFIRER 4 R LA IR 5T 4 A KR Ee) 100.00 - HEHRR
RV ARG 2 (8] e 55 IR S AF 2 ) KR Ee) 100.00 - HEHRR
L G [R) R = Bk B as A BR 3 A A ) KR Ee) 100.00 - HEII N
R IF) 5™ 4 1A ) e T e A PR ) NI A 100.00 - HEHRR
T RE Y AR R BR A W NG A 100.00 - FLER B
KR JEAT 4R A Bk B 18 T8 A B A 7] KIF T EIEe) 100.00 - HAERR
KIFIRRR™ 8 B SO A BR 5 AR A 5 KIF T EIEe) 100.00 - HERR
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Fifh 2-1 FEWMISEIBERIEFR (oo
E] ‘ 2018 4F 2019 £ ‘ 2020 4 ‘ 202149 H

W% HaE
MEHKHE™ (Lo 240.29 281.30 286.53 343.07
FrE R (o 3443.66 3698.86 3888.26 3952.22
FrE#ENE (270 731.13 838.50 888.81 874.71
FHIf S (oo 1097.99 1283.46 1240.22 731.81
KIS (270 1227.03 1135.58 1242.06 1667.53
S (7o) 2325.02 2419.04 2482.28 2399.34
Bl IR (278 1765.95 1903.73 1950.20 2055.33
FlEERE (270 19.11 24.77 22.23 51.29
EBITDA (1Z70) 138.03 154.79 168.70 --
ZEERN SR (4D 139.70 82.52 65.41 202.91
o % Fakn
HEGTRUR BB (JO 15.90 19.33 20.98 --
LA R (O 12.38 11.95 10.65 -
KB R R (O 0.52 0.53 0.51 -
AU (%) 119.52 116.05 99.99 100.80
B FNER (%) 15.71 14.87 14.13 13.36
MEAR R (%) 2.22 2.30 2.47 -
HHREIER (%) 0.48 0.60 0.48 --
KIS A EE (%) 62.66 57.52 58.29 65.59
RS R (%) 76.08 74.26 73.63 73.28
gt (%) 78.77 77.33 77.14 77.87
mahthE (%) 92.38 89.91 90.33 122.41
HEEhhE (%) 83.50 81.15 80.36 107.90
LEIERA ARG (%) 9.99 5.13 3.91 -
MEFIFHLL (B 0.22 0.22 0.23 0.47
EBITDA FI S 5% (% 1.44 1.56 1.68 -
A ERFSSIEBITDA (f) 16.84 15.63 14.71 --

E: L ARREHS ST G S A AL A B BT R A £, X EF R b Fwa AL M 2. AT 2018 & 2019 W 4435 %A 2019 4

B 2020 4RI SR 69 Ak, 2020 2R KR RS ARG HIERAERF A BN HAR T 3. A I T RE b RBATER.

BMA AR LA PEAFE

2. T AR RB IR R AF S SN S, KRB AT P 68k AL T AR IT SAZ H 4. 3] 2021 AT ZF A M S4dE R

2%, HEEFREFL
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¥R R R AR

Bt 2-2 EBMSBIBERIERR (aaane)

e ‘ 2018 4F 2019 £ ‘ 2020 4 ‘ 202149 H

W% HaE

MEHKHE™ (Lo 122.80 135.95 225.08 277.35
B (2ot 2441.24 2766.51 3077.58 2864.79
FrE#ENE (270 326.36 374.98 344.75 287.00
FHIf S (oo 849.76 1104.33 1328.34 /
KIS (270 884.21 906.61 876.40 /
S (7o) 1733.97 2010.94 2204.73 /
BN (a7 539.63 562.64 597.17 1007.28
FlEERE (270 -19.87 -17.21 -14.24 -1.86
EBITDA (1Z70) / / / -
ZEERN SR (4D 64.02 118.21 158.35 119.24
o % Fakn

BEBRUR RS (B0 11.63 14.72 14.66 -
LA R (O 16.42 15.95 15.20 -
KB R R (O 0.24 0.22 0.20 -
AU (%) 116.46 115.48 106.32 80.34
B FNER (%) 18.45 17.53 15.16 9.72
REARWER (%) / / / -
HHREIER (%) -6.82 -4.49 -4.25 -
KIS A EE (%) 73.04 70.74 71.77 /
RS R (%) 84.16 84.28 86.48 /
gt (%) 86.63 86.45 88.80 89.98
MBIE (%) 127.20 126.54 116.96 145,53
HEE (%) 125.02 12451 115.06 142,58
LEIERA ARG (%) 5.20 7.96 8.53 -
MEFIFHLL (B 0.14 0.12 0.17 -
EBITDA FI S 5% (% / / / -
A ERFSSIEBITDA (f) / / / -

E: L oAt B A AR X A E RAK BT RS A £ F, R ER R T e AR, 2. SIELERAFRBASNIAART; 3. Fa5) 2021 &

WEZFEM FHAEREF I, ARIBIFREIA; 4 B3 IR TP F &S0 CREELNGS, KRALMARALEZRNTS 5.

RIRFZESL, P AT B #5ERRRE A8 X AR LR H
TARIR: B TASARIE 2 8] W 53R BARM T 5632
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¥R R R AR

BiifE 3 EEWSZEARAHELR

L

HELR

BKigtR
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Y Ot pN e

\3

WAL KR

HAL O A K

U B AR AL 25 Ko

(D 2 F35dE: WKR= CRI- BB /1 11><100%
(2) n EHHR: WER=[ GREIGTn ) ~ (U (n-1) ) -1]x<100%

FEHWEIER
B BRUR B B | BN P38 RSO 8+ 1 35 R 3D
IR IRE | B A T A B 4
BB R R | BN B R
BLEWONEL | SRR SROEDT S5 U BB G2 <100%
BFIERR
EEEAN AR | GRFFIE+ SRR HD 1 I &R+ KI5+ R 6195 ) <100%
TR PAICGEE R | R A B <100%
EDLFRE A | CENLYN-ENRAR-BL g S B FENIEN <100%
RS LEHIRIR
PR | SR B BT ><100%

SRS AR

G55 (KIS -+ 65+ A H L aE ) <100%

KI5 AL R

KI5 KI5+ E LR <100%

HEREE AR

TR ARE T B2 <L00%

KHARRRENIER

EBITDA #I| B f% %

EBITDA/AF B3 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

G RREIRIR

MBI E | R ¥ = & - sh fu &1t <100%
bR | RETEFET-E ) Rshfufia 1 <100%

g dlEish it

G E AL PR BUE) T £ >100%

BRI f %5t

DL T I 1651 55

Vi DL IR =10 M B+ 5 o VE R 08 7 + B WSCRA
R 150 95 =R 008 K+ 52 2 P < R 0 o+ P BUI ) I 30 S 5+ I A+ 22 40
KIS =R+ DA 7
A= 6+ K65
EBITDA=A31# &4+ 3l P AL A B 52+ 587 47 I+ 4

www.lhratings.com

32

)2

S5

o~

[ W=

(4]

ra

w
m



BESEETERIAFRAD
China Lianhe Credit Rating Co.,Ltd. “{’ﬁf]%‘%—f&”fgm i‘Fz&%g»%

MifF 4-1 FAEKEIAEAFRRERE X
P& 5E TR KRG HERRI V=R, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. B AAAZL. CCCH (&) VL NEEGS, B—MEHEHRTH “+7 “-7 5371
W, TR E AR T AR .
FAE ST 5K TIPHT GOE LR I SRR HE {5 SR 9 i SR S e T3 8
HAMERIZP I, (HAHERR SE S RPEgo SaB 20T BE .
AR R W ERS nF &,

ER%% R
AAA BHERFISSHIREIINGIR, AN AR LRI, SRR
AA BHERFISHIRE IR IR, RAMATIAF AR, HAMRIRAK
A BHERISREBGR, B AN GH IR, ELMFR B
BBB ISR — B RAMGT I ERAECKR, BLMR K
BB LRSS RIS, RAMGT IR FRNRK, BB
B FEIEA 55 (K RE T BUR AR T RAF IO 28 BF I, B LIBERAR v
ccc BEIE0 55 (I RE T B BE MO T AP I BR85S AMER
cc FER ™ BRI AT SRR B, FEA A REGRAE 230 15 55
C AREEEIE RS

itk 4-2 PREGSFERAFRRERZX
A V(5 TR R 5 (5 P S B A SR kK T4

M 4-3 TFRERZBIRENS X
TP S PSS k4R A2 A AR T AT R (OSP4 - PR S/ A IE T ST F4
. RRPE I,

TR X

EM| AERZ AN, RRAE SR T IR B BOR

FaxE ERAPIROLARE » ARRAREF (5 ISR 20 10 T REPE ALK

wilii] AR Z AT, ARRATHI M B IR BB
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ERVPIRIAN E JAERER TE LY o
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