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EBITDA FlEf550 (£5) 1.44 1.56 1.68 -
AER 45 IEBITDA (fi) 16.84 15.63 1471 -
AFEE (BAF)D
m H 2018 5F | 2019 4F

BB (L6 244124 | 276651 | 3077.58 2864.79
Fra#FRGE (46 326.36 374.98 344.75 287.00
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2020 4F, Hre il 28 B B A EROSAT X %
ZUFRIR Sy O by, AEREVFIANIRE I
B A TR 22 MBS 7 TN OK T 30 & B 0
XIS U R, DL “ONFRT NIRRT R,
WS AR B ZEE IR, GDP 44 Rit K 2.30%,
R A BR T B A M — SE IR IE BG5S
GDP 1 IRFME ALK, BT BRI 9 0k
NG AR =B /T .

2021 4 bopAE, R E R R RFIE S
FaE e, TR e RE . Farh s (A =2R8
PR, 52 PRF=BR BRI . MRt A

B A K SR 1 i B A N Z R, B E
KUHEENEE, s &R N TR 1A
IR . 2021 4FFT =212, WE E N A 2 E 82.31
Jifeot, BitFRHEK 9.80%, PiE-THHHEK
5.15%, 3543 b A 7] bl 3 AR A 47 1) 1
HUBZE 2.90 £ 0.16 N 43 1L, B KA TP Is

=Rk, FB=ZPLR REREER MR
WEERERAKTF. 2021 /1 =FF, F—. 5~
VIR P AP X G 43 T3 4.82%F0 5.64%, 3]
TS RT 2019 FERIMHAE, KEHN R 5
=NV HT =R E AT N 4.85%, 1mARIA
3] 2019 FEFH 7.30%/KF, EERZREERE
AL ONES S

A1 2018—2020 A 2021 #F = FE + B F 22 F53E

Ei-p a2y s 2018 4F 2021 SR =
GDP (Jifzo) 91.93 98.65 101.60 82.31
GDP 143 (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLL L TV nE 35# (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7 R PR G (%) 5.90 5.40 2.90 7.30 (3.80)
oy P B E B (%) 8.98 8.00 -3.90 16.40 (3.93)
H T (%) 9.87 0.51 3.63 33.00
HECHE (%) 15.83 -2.68 -0.64 32.60
CPI [ALL (%) 2.10 2.90 2.50 0.60
PPI [AILL (%) 3.50 -0.30 -1.80 6.70
WHERFEE IR (%) 4.90 5.20 5.20 490
WHUR RS A SRS (%) 5.60 5.00 1.20 8.70
AFMBUNIEE (%) 6.20 3.80 -3.90 16.30
AFEHECL HHEE (%) 8.70 8.10 2.80 2.30

i : 1.GDP BHURIMTH; 2. o3k, # o3k A LA N4, 3. GDP 3%k, ML £ T W3 gk SRALE RA T LBl
A FIRIERE, LAIARERINAH L IERE,; 4 BEAT R LRI A BRE, 5.2021 FA=FEHKEF, EFTAHKEAHAMHEF YR
FAt kR RETAAREE Rt 5 A Wind S35 432

HO%RFREEK, HRSE R =R
BIGE. MR IR . 2021 F01 =F
B, FREA S 2 A B S S031.81 Jifot, [Ftk
HK 16.40%; PIAETI35HE 3.93%, B EFFEM
RSP B /INIE [FI R, S BT —E =
PE, 5 E RO SRRSO R AP 35 38 3 [0 T
Yo [ G-I G HEA ARV . 2021 AFHT =2
F 5 AT 5 B PR P (O A4 F)39.78 Tt
A LLIG K 7.30%; AP K 3.80%, 0 F P

PR AT A TH R 0.60 AN T 4355, IR B0%
TE RIS ABRE TR SR 5 I3l B i >R 1) 75 SR 34
TERE T OEEEK., 2021 FRT ==, RER
VISR Gyttt T EdE 4.37 3423500, D S R
EE, A 32.80%, SR S, (H I
SR /NE RS, b, B 240 123
JG, K 33.00%; #E101.97 Jif3E6, R
HK 32.60%; T 52K 4275.40 143K TT.
2021 ERT=ZFH, CPI LB, PPI BE
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L. 2021 SERT =2, CPI [F L LK 0.60%, 1
Fr & s A BEVR T % J5 A% 0> CPI R B _E35K 0.70%,
SR RS T R R Ve E S PPL AL B 6.70%,
BARR BG4 BRI S ik 2 HES PPL B
BRI EE R, Hd BiEa . Bk, SR L
BRI, BN AR 5¢ TR Ui AL R A — e
%

2021 FRI=ZZFE, HRFEREEEREGR
TATES, TR TALN B 2 Rl T AR 3 [
& X AGEEAIE .. 8% 2021 F=FFK,
FERRAF AR AN 308.05 Jif4ot, [FILLIEK 10%,
R IER TG T NEE, BT = AR R
ST T AL R B SR I BUM I A A 5
FFRbTE R A s RAMTE IR D, 2 e SRy
AR R B R . SRS T, BT =R
M1 A e R L RV, M2 (R LR S b4 e
TARFELOR M2-M1 BY J) 225 R, BT Al g
FEREE e, AT Rk s, ot SR TR

2021 FHI=ZFE, MBUA 2R E K,
“=R7 HE QSIS KRR, 2021 FEHT =
ZE, AE A FETEIN 16.40 Jifdot, R
HK 16.30%, &3] 2021 FEHEBNK 82.99%,
A OB P T M KA A B AR . Horp, AR
RN 14.07 Tifeot, FIEGHEK 18.40%, 7E PPI
AALIEAT AR UK E R R A s, L
PV SEE R AV BT 5B SR b S = 1 o S
J3 T, BT =2 A A LR S 17.93 T
JG, [AHIEK 2.30%, 2F] 2021 FEHESCHT
71.68%, AERTEIENIMEST HFFEE R, “ =fR” 55
H AU AR BIA IR . BT =2, A BT
PEEE S TR 6.10 Jifeot, ALK 10.50%.
Horh A L A AERON 5.36 Jifzot, R
K 8.70%, tHuH LB N3 TE B Bk 2R s 4
WORFPE B 4 TR S 7144278, [T HE R % 8.80%,
FER BT L IGIH A%, H5 BUN & I
ORATIHESR NS, TUH V& A T )5 -

2021 FE LRSS R AR E, AER
WREBZRZERPHRENES. 2021 Fif =FF,
WECHIGHOL 1045 TN, SERAAE HARMES
95%; 1—9 AMEERERIZEINERN 5.20%, B

T4 5.50% A AT ER, Bl gk
KA. WNEERTE, B S BRI R L7 = 2R B
G, Hb o 16~24 BB DR ERE R T A
2021 4F 1 HUCRIES: EFHass, B 8 AFMhEH
BURBE; BE 2021 SE=FFFR, KA ST
B 1R EFILLIEK 2%, FEARE 2% 2019
FEFRHEAKF

2. BB R A FAE

2021 FEEEPUZERE, RRAERUE. JEAPEMMA &
BEZEAT « RER PN B MR B S R £ U 3
E 255 AR sgmn, 25 R KE 1A ik, 18
B AT AE P e 25 1) A0 T TR i b 7 B
L BURFR I RAT R B BRNEA, (&5
fadik.

AR, 2021 AR5 VU 2= R 3R A FE AU
FE SRR, B JE AR A 3 v 55 R R 52,
Tl A P2 B R A I o TSR T T, R
PRBURICE BT REA BT i, (HAE D5 =%
BRI BT T, 6 51 P9 5 1= 45 5 3 LA
ARSI R B W BUR &R0 LA “ DY
F7 RRI P E ORI H B SR B, R
B G, (H 21T Hh O BUR 5 55 B B ™, T
Tl 2 A PR BRAFR L AP oA B R &
BeE RGN BB R PR A H 2. TR TTIHE IR
BRI ANZE ], 56 DUZR B AR 2 32 B I s, (R
HL TSR R A B s e Tt . S
FEHEAN R SRAGE B H D i ksl i 0
WARRFFE R R KT, (BFE HEREUR RN R
MR, H R B /INMIE 4T o 5T R sr#r, B
A YHE T4 4F GDP H43E7E 8.00% 7 45 .

M. 17l 54

1. Ardestit

BRERTEEZHEAMER, ERREZFP
EHEEHBRBMIL, 2016-2018 5, MEE>
BBCRHBAT, WRATL = TR F BRI FE
R, BENBEARR, FLBFHBRER
FH. 2019 - 2020 5F, R EBER A DI K
RSB oh, BREMBEAFEDE, T2
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FRAERT TR, 2021 F0k, BEMBRESES
153547, ATLBHFRAPDKE.

Hh [ R IR TR B AR A R T D
7o BEA B RER S M S5 1038 R ok 75 R B — X
BEVRE R AR T S IO LB IR B 58%, Kl T
27%Ht S K. “ RV E T I REIRTE 2R
SERIFRREE R AT, Bk RIS,
KHL RN B LZE R

H Al L 5 KB RE E  E, ER

ATV BT 9 7 oK T LA AR K HAT L (20 1 54%)

AT (217 18%) « BEAHAT L (4115 12%) -
WTAT (45 7%) , HRFEZONRA S H AL
ik

KRI>A

Hh R FEIR AT B AR R AL E R
P82 R/, B Bl DUA A %8 X3 H 70 A, A5
T AT EH EAET PR ZIR- AT I
22l Rl X, HbERYE AR L . ST B
P TR HR . TEA XSO, £ E
PR G AE H Ay A (X, FL IR i o 4 [ 2
TG 68.93%. TEHERT T, MR R E %
R TEIM. =r PN =4, A b4 E 2 i
K 7.96%. BLAL, 7R Hh R 7 5 i i A E
B IHLX, H ATz X R A, H A i
i 4= 1 6.63%.

W E R SRR R T, A0 R A TR
PR R R o CARBAGE B, AN [FRERR o B MR
SR 73% TOMHE & 8% M 7% Ky
FIERI G 12%. M, AR & 26%, K@
07 22%; AR AEME. AU, SRR A
T 20%, HAREE, RSSO TR AT
8%

WEAEF AT HER

2016—2018 4, [EHFKIEBIR AR ERAT I HEAT
EPEREER, HERAT BB VR SRR 8.1 14
W, R T3 P R 7R S R R B BUR LA R T
IRZ EIHNH] . PEERIZ 2500, 2016 4, H
] JFE = i 33.64 120, [FILL TR 8.71%, #ES:T
2014 FELICRIG R B FRIREHEY K, +
BRI A T “276 TAEH” B BUK I S i A5
DIREFARERIE IS, 2017 FE LK, BEEIED 4

-

i

77 PR | SR RO N S 1 77 BE (R B B BT, A
JERE P B AR ETF. 2016—2020 4E, 4R
Pre B ESE K 3.39%, 439108 33.64 4.
34.45 {2, 35.46 141, 37.46 {21 38.44 {20,

PERAT AL LA M O HEAT DK, AR S A re
J7HBIX R SR A 22 BB N AT 52 31 (1) 52
Wi K35 B 5% R b X R B, [RII 7=

BHANH I S 1k BE 2 AT BRER S e X

2017—2020 4, 5 BESEAH B X SR - & 4
E = E W L E R R, 2908 71.67%.
74.25%- 76.84%F1 78.29%,
A2 2017 T RREAIATIBLRE RIS FTAEA
(¥45: Feb, %)
X35 2017 £ 2018 £ 2019 4§ 2020 ££

iy 85398.90 | 89340.00 | 97109.40 | 106306.80
Bt 56959.90 | 6232450 | 6341240 | 67942.60
SEn 87857.10 | 92597.90 | 103523.70 | 100091.30
g 16706.50 | 19037.30 | 23773.30 | 26587.40
it 246922.40 | 263299.70 | 287818.80 | 300928.10
ég#‘ 344546.00 | 354590.80 | 374552.50 | 384374.10
L= A 71.67 74.25 76.84 78.29

TR BLREAS. SARBABBRTILT. BR%TA

2016—2020 4F, IR SRS H K TR
FERIIE LB 1R, 1R s S )
2R, 2016—2020 4, W E K UK R RREHE K,
IYRIN 4.44 FIACT R 4.75 Jif2F RO, 5.10
JIACT PUB (5.22 J3AZ T FLIS AH 5.33 54T BLI
EXE AN 4.69%, mTEE T 2HE, §
#H 2016 FIHF46, 375 H AL FE B H 48
S BERAT E 2012 ETFAG B I g i
X & IZ AT BIAE o

B 1 2015 Fvaksh HUEA BALE 40

: .II-II.|III||||||||Il|.||||llnll. il ||I..||‘I.II-||I|||I.I||I.|‘

Fobk IR Wind
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¥R R VR R

RN

MR b T IR, R R ERT 70
BN TIHBRE B ERIEATEORE, 2 KR i A%
N BRI 2257 KR EAFR 2R E5R, (H
B Ui 5 SRAT Mty g s AT, AT R U
5 MMEETORRF L IRB), B 280 b AN 1L 3
Wit —2.

B2 #FEAZZRRSANEAY

FHRIB: Wind

20164FLAK, 3Zas THEmAT Wb 257 RE U 4
B BERAT IS RIRE I3, BB 20165 )i, 3 /11 (
WEZHLIXD) | AR (E N FEHX) | B

(EHNFZEHXD  TEEE Q53Ehdo Bk
4399860076/ | 131276/, 962 7/l F1903 7T/M,
3201 55 TR K:65.75% 134.70%- 76.51%A1
6.99%.

2017—20184F, HERAT WA ARTE 2= RefT B
IS = BRSO R, B0 R 75 SR BB, KRR
HF BT EPERIRE, BRSSO A& Sk 2
ARG e o, 3275 K I AR A mA S i3 PR
FFE R, JEHEEAN R T-201 74F 2220184F E2
SRR IPUE FkES .

20194, BfAE 257 Re il B DL R S it = fe
IR, AR AN AR 2 PR TR .
HE20194E ), B0 (ENEEHX BN « E
A (RN X)) |« BIRBCFE 0 (E N 3%
XD« ToHEEE 258 EY g 2 852370
/g, 129670/M . 887 0/MiFN1068 70/Mll, HAEH] 4y
B F12.10% 4.85%- 17.71%F111.52%.

20204F, E A ERMIE 2 E7ER, &8
SIS KR T 20194E o« 20205 4E4), 3235 76t i
RPETEREM, B T 75 5K 2 2], BRI

2019411 P E#H . BE20204F4 H30H, 377
PECENFEX) « FEE (BN EERXD |
I (E AN R « B Q5 sEhED
I8 3483 T8/, 119470/, 843/ F1940
T, BRAERI A R %7.65% 7.87% 4.96%F!
11.99%. 202045 —8 H , Fiti & [l P 5 et fili 28 e 1 45
FPEh DL g Bk, B HIFERKP
P 22 LR AR, Bl 71O A% 28 5 S .
202058 A, BhME (E PN EZHIXD BINhsH
50370/, 4 H R _Lk4.14%; [F, 2 PR
WX 21, A& A AR A& b
Vs M52 NUER S NI T A T By ok
(R A R e 77, TCHHIEN A& T BRI BEROR, s
20204E8 H K, TCMHIE (253 s 810
Jo/Ml, A4 H KR %13.83%

2020F9H 2 J5, BEAE A TG E iR T,
FREIR Vi e SRANWT RIS AN A AR 4r 22 [0 T
FEnl 2t N12 5, #2505 4RIz AT )
THAEIGIN, B0 AT 22 A2 P2 IR JTEOR, Bk
S AL H I 5K R, R A bR .
Bl SR RN A kR, S R
Ko #RZE20204F 12 H31H, s aME (E A =it
XD  EEE (EREEX) - B (E
WEZHIX) o TEH Q5 8FE) s 5
5657/ 120670/, 973 7T/MlAI900 T/, %5
FAEFAKE 0 T18.03%. NF%6.94%. ETF
9.70%H1 T~ F%15.75%

2021°E1 H 22 A1, BRI Ak L8 . 2
202142 H10H, ik (E W FZEHIX 0D |
TR Rl P BB [X) L TR (IRl B [X) |
TR 25 B H A% 53 641 70/ 1284
JG/ME L 110676/MIFI950 0/, 452202048 )% 737
TH13.45%. 6.46%- 13.67%H15.56%. Bf)5, G
A DR L 75 4% R A AN A R AR, AR Y
IFLG RS . W ZE20214E3H31H, 31 (EW
FEHX M) « FEM (E N FEERXD FImR
S CIEL P 3 S840 X (R A% 43 1) (1] 9% 2256670/
127770/MF11039 76/l .

202144 LK, FEREAE R REE J T Tl
T SR IGH ST, BORAE TR R R, BRI RrEE
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BRI EF R E . BE2021F9F K,
FhE IR P 1 B X B ) « B (R R X)) |
IO CE AN R« M Q5 sEhED
I A% 23 996 7T/, 277278/, 1807 7T/MliAll
168270/ ,

A7k 25 A

PERATI B FE ATk, e A o b
SEUERAT A ERAT R, BEmAT LR 4
SR L R KT B AW B shilg B . SR
at B T AR ELL [T 7 i, TR IR A 7 AR
WA RBCNE R, SR 1T RO AT
ZETFRRAS I LB R 3 20124E LK, E IR 1 ks
HILPOE TR, RN T B S BUERAT LB R
RFFLE TR, AERERATWRON T BRI 5510 1Y
SR JERAT A AR LK T B, 201546
AT KA A FEAR KT 540 BARD IRZS . T
52 a8 201655 A AR B A 4 0 KM [l -,
AV B RKP KR e, R Y Al R AR s
BT . 2017—2018%, 52 a5 TR AN (= Az
175 B A Il e 2 R KT 2 2 4 T

B3 20185 Ak B BE R AT L& FIH A

Pk K: Wind

TR EM S T REREI, 2019 4F USRI R
A7V R A R B B L R T . 2019 4F, JRER
A7 MY G DL _E Al ) SEBLRE S 40 2830.30 127G,
7] Lb R % 2.40%. 2020 47, 523 et i 28 9% 155 5,
BERATY CGRBELL_EAb) SEBURE S 222.70
1256, TR RBE 21.47%. Bt [ P et il 58 5 15
SeAE, U SR BB AT SR A A kS AR
IRIERL R, 2021 4 1—2 H, BERAT AV SCHUR)
THEA0 574.70 /276, [FHCKIEHK 199.32%,
I =T

2. frlkxkix

HERY . oA EERHARBAEE

AR, W= Re R M IR AR 2 ) 22 (1)
Bl Tt X S o RIS, A R R ST 1) 3% 77
FEFES MG, R SR THI I (0 PR 558 24 B 2% A 58
FEHT o

ZIR T IR AT 2% A, FRIE R IR 7 A
F TR K H THTE IRk F m 87 30 1 I
IR K BLIT BB TOOAR e b e A 2 AR A
T Bt T RIR BRI 10~20 2K, JEA X O
BT EER I 1 3L K, TR
EBPRE BT IR o AT b 22 4 2B 72 R 18 K A7
1E

7 RRBRINFT R

2016—2018 4F, HEmRATI R TR IR VE 5
FERE 8.1 M, SERTHIETER “ T =1 KR H
AT o Bl A 2577 e H AR 58 B0, JERATILIZ D A
ARG L RERE S MELIL = RE, AT LAk o
W I — @Ry 9K, FRAR T AN A% K ik
(PR BEE, A R T A e SR A% IR 1T 3 T (EL[R)
B 5 KRR LR AT B R G A = N, JERAT
W& Ja = Res BB 4% 77, LA e R il
JRCAT B8 SR FAT ML= BE B B P Ik e % A5 7=l T
FF S R R T R ) A7 THT R

LB R I RSV THER R RN
;%)

JoR Mk 8 Py ek, Mk
(PR 1) e 48 ) RN BRIV 2 b 8, R 4
WAEEAAE—EMIEE B BRI aE
275 1 U 2 AL HE N R SRR A BT . R
AT M 2 5, R R B A5 (B A& BEK
S, B A 77 55 2 R 7K ST A v R 23 Al
IR R AR B 2, EEARN R AR E
AR R Z BAKE ZRMRRE =, EEE
P A7 4H FE R T BT LA I D Bh R B
SO AV AT RS R R o TR AN S FATI B, S
HLFF TR AR 47 I H R Al A5 FH XU
AT RN

R BARGF LR T ABRBBIHAL L F S
LRI L R, FFEERBRLETN
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AR, BEE B AR IR R4
JAHL S5 SR AR IR B BRI K HLRE P SR R 48 T
RS EER, CLB& T HERREIRE SN
R, RIS B 0 A BR A AR IR A SR B ICHE 77,
BraelE R e R 7 A& E K E A, T E
AR LIRSS MO . TS e IR 2 O X R FeL A
S RBEVEBCR SCRE R, AR A AR IR R FL R AL
b HIEP IR, BRI TR SR I AT KLY
RIEEZ R —ERRES . AR 2020F K, 1 E
O A RRIE K N A B A T8 T L,
54 R R AL AR B 1 L E 44.8%, Hh AR
P28 E A A 20204E, 4 DR LA BRI KR
H B A Eb K 7.9% %2 58 AT BN, (54 H4%
KHEEI33.9%, SR EF120E 5955,

3. ATLER

P& “+ =T WAt es M esE, BERAT L
BB D HE N AR TR B, AT S P B Bl AT
A 1) T 3% HH 7 R B0l T 1 e 1 4 A Fr
2Tt

I B A 20204E9 H RS CH FLm B A
B R 2 — MRS B dE T b B 2 = K
H 3 Twk A1, SRBCE I 71 BRI i, A
B HE TS 4 T 2030 4F Bk BIUEAE, %% )14+ HX
20604 B SEHLAR A1 1R e Gt A ReIR, IR R TH
WG —E K EAE T

2 18 1) ] 1 % 05 L W A0 BB FL g 4 ]

PERFAE, BT REVEH R AR ) B A R A ST E 1) - RSP,
W B AN U SREAE AR o 10 S FH 1 R E B A

BUARKHEAL TR IR BN 1 X JEmR AT AR TR
Ak e TS L AT TR S T

Ak, BARSE. HR BB PR m
BETRAT MV e Sk Ao 3RA5 T8 2 MBCRSCHS, T
1A AR i, BERAT ML L Rk S AR
€ AR TATWAIIRS E K PR 2 M7 A Y]
BB AT LI o

B EMERS

1. ZHIRA
A 2021 £ 9 AR, HREERERFFE A

57 w\j\lﬁﬁt\

65.17%M ML, RAF B AR A SLhristl A
AT EE 2.

2. VAR

NE) R ¥ EERGH ABE T K, EHAE
B R RAEE A e B REBKR G EFR
.

B 2021 4 9 AR, AFHAE 58 A,
AEFFREST 1.58 ACmi/AE, BRI AEE 299.9 ¢, FL
Wi, AEPERTIE 50 B, AEAEFERES) 1.51 42m; TR
KBTI 8 B, FAEFERET] 660 Jild. AWK
[F™ X 2 RO SRS 2, R I3 1 R,
ARG 173 A R X S B
RESERE A FF R X RO SR 1/3
FEE IEARE (R X EE SN T, HE
DB 13 R, KIEHE.

NFGE TN, EFERsiTERE ™A
e R (RBRAE T, 72 B A 5 & H
A, wHE. EE. EE BRRSROEE R, K
HL M S IR TR A R, BB
Kt A g B “ER R, o
BR R CRIE” CTR” FCRKE” IRE4
iR o

AE N B LR E R R S A
F o AFIIFRMRD 2 Ffa e, RAIRK.
i, s E. ERMEEP IR S, 2P EADE
1) 22 F S IR, AME F T K 7 LS Tl

AR R HIE, B A e R OR A R
20 A BEIR BHIRE AR N A R R IR LR, FAELA
BAK, WPk Ja Xt A -

3. ARER

DB ARG BT 2B FE, A THREEAT
YHHFEREE., NIARMREBSHLLD
TEEREEER.

AFEE DA BASHEEEEEHEAR
B R RE KU 2T, 28005 AR5 LA
TAE 20 4ELL I, MILAKFEE, EHEEIIT,
AR T -

www.lhratings.com

11




HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

¥R R VR R

AFERKEAAR A, 1966 F 4 H A,
KEZT7, gl TR, v E S, TolishE AL
ARG AE BRI S R e ik i, i
B kK, REEERRSZE, HheE
ML T H 2, FEF L MAT, BUT S REd I
WRERTIL. EFEK.

NF R EELNE, AR EEES
A2 AT BRI SR 88 — AR B L mIRHG L 2B =Rt
BHEL A= B, B4R B = bR b b
FBASE B0 K, EAE R RER R
K, Wz LB RS 23, DTS A B o8 ZE 8
Fid, BlEHK, B2,

B2 2021 10 AR, 2w 7 THA40137701
N dorb, BHA B 33.27%, 477 N R 66.25%,
BN 0.35%, BERAN GG 0.13%: APt
E, BAAR EET#E G 23.54%, HAKE
PN 22.14%, HATE (Shf. md. #
B %D & 35.87%, Wi R UL #E N
18.46% . MNAEESFI R E S 30 5 LLR I 15 10.78%,
31~50 15 59.42%, 50 % LL EHIE 29.80%.

4. FARKF

AT A B X BIERE AT 1 JFRH
TAES . (L PE B E TARH A AE 20E BHT 055
T LA o TFF 2 AT A R 2252 BURF R R UG B 5K
PRF LR 60 KA.

ATFFERBEARGEH . AFGlE T AR %
PN BEOR IR IR MR & E 2 E A — A7,
TR SRIBHUI 8R4 5 B 540
AR T A2 R SR .

FER, AFRMRZERANNE, AERE
U HREREKFE. AFETT (L8 TIENT
HIREY Rl (24 TAE TR LRI , X ST AL
ATAE NS TXE 7] 57 AR ZE 2021 4E 9 AR, A
H] VA 45 FET IR T AT 2 22 4 ik 3
Hordr 44 JER O BER TV % 2 4 s 80 . 2
A TR A A PR S WU H B e At e 2
HIRE, STt 74 A ER AL B ] 22 4 A P2 Bk s K
F 1], B A2 A AR P A R BURN BTV 5. 2020 4
AN FEVAEFEE JIMAETIER N 0.000 N/ T

5. SMERIRHE

A FBHRAMHENER, REMBAR. 2
AL KA T PURS 12 A H, @R, . [
WK AZIC T I, N EAME L& 1 LR LS Ak
B — Rk T 28 Bk 4 [ S R B A
RIGLZR B M, A A HLAR KR4k £, AT T 1L
VA8 A S XHC At DR R ARE IR Aol Rk I8
f5E, Shzhe 1A PRk,

6. AfFAITEK

N8 AT H B R ILRIT

FRAE A w0 A BN RARAT A A E A
= EARk A (FPAERS : 1402000000031180) , 7 %2022
F2H28H, ARAREFHIERPLEARIEE,
SEHE T, RERK BT, AR
BT IR MBS 64 . ARG A ]
FRAEHIAHCULR, BRI ERERIT RS
W R, AR AFAEELIE O

HEMRGEHAH, KEEERKNAF ST
AT RAT B A 5 55 b 9% T B A7 AE 360 1 5
HALEAHEN, AT BLE N R

BEAGEHAH, BEEERKIA AL
NRAEWIAT N4 H.

7~ BRSO

1. EABIELEM

BB (NG k) FAR RN, NEEST
BAEL. TFLUEL, 23 TS TEE
AGIRLEM), B BIFRMAEERZ T RFALF.

JB AR 4 A ] [ fo e DR SR, R AR AR
YR, B AR A H BE L PR B AR 2 AT 1 R RAL, S22
H] AL IR .

HASRAF MPATH, MRS 7T, B
ATET 13 BHEHAN. H, FEAEE R
MAERAFESE 5 4, T EEERS 6 FMAR
SRR 7 4, BIARIRARSIER A AR
TARE—4, HAFIR TARIER FiE2 4. EF
SREHK N, BIEFK AN, GaERTH=
5, RV LUEAT. EHERK AT AERA S, BF
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= RN A RNEEARN, ArEH AR AR ZESE

ﬁ%%o
WS R L. AT S
S AL, Foh, o A A

AIRAFMES 2 4, WU EBRHEE 2 4, &
AIRTAR 1 4, AR TRERRE™ 4, |
HWEM 1 4, B EEEREHEB AR
N AR AT . I F IR S =5, LT
LLESE.
S ERIEIPITE AR BRLH 14,

M SF IR, AR H ey EH
TAE, SKEF = R

2. EINKF

NE T TR EENE, AZEHFE
feo, TENRERIMK.

N F AN ATEEEE RN AT
BUEAS . M55, BB, AR, RABE
BB AR AL WL S 20 4 IR 2
ST B VARSI WU R BT
P PRIRORY A 21 NIREEEEE . 1K
THEH, NER T

O EI R CA TN (A F FERE) S5 VA
ERBILE , ST T R TE R I NI RS, TR T
b e 3 il BE AR R AL S5, R T
A WS T ERYT . X AME
Ry ANFEHILSATTH .

T AaEEITH, AFGE T ARRE
EIIRE, BT B AR AR SR, iR T
BEF AR 93 Rl AT BT 2 &) i ™
g — B 55 IR S A T I SR, AU
JSOXT B RMb 555 U 1) M

W55 B BRIT I, 2> w1 G e Ik A
[0 5578 B ) B R A2 IR b B 141 5 < HE 3
VR SEAH R I 55 BRI B TR . AR R B A ]
o 5545 ) 77 FE AR s, I S AL AT &
BT SE SIS 28 w] N3 1] S B AL & T
VR ) A%, AR N ESAT IV 55 R B 4
G—EHH.

LA, AT T CHTTI . (%
A7 ARk B )7 1 =2 2 4 B,
I T A B PSRRI L %4
PR ERIBIRE L 22 4 Ip A 2 WU BE L 22 4 AR 1R Sl
LS5 — RPVE IR, AR L EHRBIH L
BRI 2B E . 2T e BN 5] E
T 5EAT TR PR

BRI I, 2 RN BTV SE I K 3
TRITEFBUGR, A& AT CREERIED) KI5 3B
HEY CRRITRPIATE) S OREHEM, WA
THEAREALHT, 551 A B &R, i
WEUE B, SRR %, K HERE I 2 AT
FRERR FEBROMS (R S INPRIA DR it e, oK T
M5 BRI, ARSI ARG 1 BOR M it
J&.

XHAMBLRTT T, 2~ R BERERLE A A SN H
RNEARE N AR R OR, AN AR
BUR R A NS B R . A FE A R S RE ™ i
WE T AFBR & B W X S E IR
TR . AR HI5E T (R Tt — D E & T A
HRAT A S SR OR AT SCRUE ) AN 5T K A
SETAMEORAE BRI R , F DAEYE B A Bl
P T N FARAT R RONE GR K B

NHAEBITI, N F ST ATF A a5
FM ST N G AR LS, Se)EHlE &
T CRES R RITER R T N LR AT
TR« CRIFED SR BIA R ITE A R % T X4
PN RRATAER A7 BT IED - CHREIZEIK
BV 7 5 L BRI

£, EXEW

ARNAAXE AT ZRHAB L, RFBKL
P8 B e R A AL G AR KRR =, 8 BRI E
REX M@K, A TFHAERZALLNSE 9T
1. O FELAFTEHRAN, KEELGETH
M.

2020 £ 10 A 10 H, AFKA CRFEED 5
HA BR ST A F ST E s AR R A W A
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I AT o1l Pi4E 22 v B G 8 415 R 4
M SRR i Re R A & = SR 4l
A0 A L g ek (BERD B IR SHTEAH . %
BRI L7 2 1A FR 2 1 AH 56 B8 7 RS S5 1)
R E CRJED JERAS Gty e REds I,
WReE A G, FERBER. B, K
it = KA e

2020 4510 H 29 H, AwFIKA CRFEET4E
FA PR AL A A R T AR R AR B AR
FR: AR R AR L TS B s ARIEE
FRAF] (EReIE AR AT AR E) , Hhe
P AR A 2R Ll v DS AR I AR e R R
75 [E 1S A 1 5 [ AR ] 65.1664% B BUIK 1 i 5
R RS RE R 10 H 27 H, ILTEE TN
BEHRZHEIFTERA A ERE RS ERZE
ATV RENE R TR A E Sl 7

2020 4 11 H 30 H, A#FIKA CRFRET 4
B IR FATE A TR T LA AR, %56
BEREHARAR “ERNERE. RisE . &
WAk R IR R B, NHEsh IR RIS R
A BRI T ), AR ZBFRE KRR 4 H
AIRFALAF” ANy “HReds bl 4R FA R
ANE” o AFEETF 2020 4 11 H 27 HEE LA
TR EEH RN LA E ST, G
L7 48 T 7 M B A S R BT B I R . R
N F RN J A 7 CORAT A F 55 4
PR TRIRRFIARHD AR B8 o A &) B 44 Hi AL 52 45 %
ES R /N D2

S NI PR EWA N A Ve Y 2 I il N
148 i B R Al R AH IR B 7

BT H A F I AR TE R, AR T A
F) 25 7 AT AZ ANHf e 1 o AR RBEEAH SR E A 5 %
(I B, X A R 38 4 S5 4 T 45 1R
SRR, BA RN RS
TR 3t B0t 8 =] (R RE A DA G

LNENT B 4 AR T LA R R ST R AR, HERAE R

I\s ZESh

1. ZEWA

2018 - 2020 4f, 22 58) £ E L FSBPAFELTHK,
V& A 52 AR BT T M, 42 2021 AR BER A
HXte Lk, AT BAKFGRA. 2F)
B G Ty L HSHARK, &)k st a) A
R —E X,

W NS S AR BT T, O 55 72 o Wl A
itz 5. 2018—2020 4F, Aw EENSURAN
BEMK, FHE AWK 5.24%, FERERIS

RGNS FTEL, W AR FF AR AR E
2018—2020 F, AFIBERNWFWNIZFFELK, F
B 1K 8.88%, £ R BRI K AT EL
AT HL SRS TR, Hodr 2019 4R [F] L3
K 1.74%% 12230 1476, FERAA MR
I R AN TR 2020 FEELERBE 17.08%
% 101.41 1070, FERZENE R B E K BN
SR = N T NS B2 7 N N ) R
SEMEAHK 4.11%. A 7 HoAhL 55 3= ZA R
38 BEAL T AR S A BRI A LA,
N 5 EEE /N

EHEITH, 2018—2020 4, AFLEETH
FIBAENIE T B BARE, BEE BRI T B,
AFERN S BRI IEF TN, BLSERE
BAE BT A A R 5SS BRI AT BAR KT, H
FUON iR, XA mPREAR BRI R A — AT
AR

20217E1—9H, AnSEIVENIIAN2054.2512
JG, [AILEIEK38.12%, FER2021ERA FCH
BT DU AN SR BB DA R AN A b T
BRER N SN IEINFT B AR 2iA BRIE N
15.14%, B B EEARRE, HdER 55 E
AT SR T I INAS AT B4R DL T 5 B AE A g
AR, EER202145EA AR E T ENA
FMVF IR DA B A F AT B () 2 T HIE UK B 4y
iz g TN E ML A T

R NE) th—)2 %k, RUNKALT NS B FEENE T4
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%3 8 &L SHIREAREBAEER (£15: 120, %)

2018 4 2020 4% 20214 1—9 A

LON Ak BRI g | BRI dlk | BRI

FEWS | 171830 | 97.35 17.19 | 1862.19 | 97.84 16.65 | 1902.94 | 97.58 1543 | 2025.40 | 98.60 15.00
S 78058 | 4422 3533 | 82391 | 4329 3253 | 92532 | 4745 27.57 | 117160 | 57.03 25.00
L) 120.21 6.81 7.99 | 12230 6.43 1836 | 101.41 5.20 22.32 94.60 461 4.38
"5 766.08 | 43.40 059 | 87094 | 4576 1.93 | 83038 | 4258 112 | 74015 | 36.03 0.78
oAt 51.43 2,91 10.77 45.04 2.37 6.06 45.83 2.35 14.16 19.05 0.93 5.05
HoAtl % 46.84 2.65 37.64 4111 2.16 33.45 45.91 2.42 35.74 28.85 1.40 25.20
&it 1765.14 | 100.00 17.74 | 1903.30 | 100.00 17.01 | 1948.85 | 100.00 15.90 | 2054.25 | 100.00 15.14

E: ARTE LA DA CESFEEIANBFE T AMENN; HEMAN OIS T TRZEAZRERIEBAD LN, 38 2T L5 Fegiith T 20 aE. 1
I, dhd. Kb, EMAERRE, NG EZB LI LML S TR A RS 5. BHRSS

i BEFUEENRBER
FrtRR: Aa Ak

2. HERMIE

(1 BmA™

PR T RMEEFE, RS TR,
RBEAAAAZE &, BRI A fo = AT
AR TFARERAL, HLFR, A8 TREH #H %L
FULE, N BE—RHELAETERES.

PE b B B Z (3 Sy = ek, A RNEAE
Skimd . B4 FARUGES LM T, HFE
WRPERE M PRI K . 2018—2020 4, AH]JE
B BRI, FHEEHK 12.71%;: 2021 4
1—9 H, ArEE~=REEK 6.42%.

AN F RIS bR R TR R, TR
bR A IR AT IR R, TR N

A 208, R RS 7268 B— il T
O\ FRTE 3 JEAT R T, - RME R,
SERCAE AR PRI AEINOR TR 3L
M S TF R BRA BRI AT (1 58 R R 4%
N AEARE H SEBRP= REAN P2 B 3 IR i 2k 5 i
IR

“o =T AL, A FIHUOCIR 13 R
TRfRF=RE 1225 JIME/4E . 2016—2020 4F, ZA#]sE
BroCHIE 5 16 B, ALMEF=RE 1561 JiMi/4E. #HE
2021 4 9 AR, ARG TEISITIRME 28 )&,
WP RE 7T 12285 f2Mi/AE; TERRIEM T 4 B,
W AT EEI% RE 77 4000 J5 /4

& 4 2018 -2020 A 2021 FAT = FE NG EREZH FEFHL (F2: Fek, 5. Feb/F)

MEMER  TRER  RiER mE
2018 4% 2019 4F ‘ 20204 20214 1—9 H
S
JRUg 1 - 6997.79 - 250 105.80 75.00 58.00 25.80
7K 58 HE AFPE A 920.17 - 200 280.07 313.73 315.90 295.40
e AFHE 12066.10 123 320 85.11 277.00 351.74 292.70
SN Ve 3011.10 27 150 164.00 162.49 161.10 117.80
Ea A AFHE 29565.30 - 70 163.37 313.56 448.98 365.66
e AR 31563.30 184 340 285.69 339.96 299.36 267.77
Ayt AR S 17379.00 7.8 430 640.00 747.72 887.27 717.24
A G 5329.82 - 100 185.22 269.97 280.76 249.95
=X SR 38083.50 22.6 90 85.05 90.49 98.69 65.92
#eT 1l AR A 32290.60 18.6 480 370.20 598.35 622.28 557.33
& AFHE 50621.40 29.9 180 165.63 135.68 145.85 101.50
[EHr A 1/3 B 139450.70 57.8 1600 1534.20 1575.20 1582.01 1233.24
REZ
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DAk AR 9402.70 9.5 230 100.16 67.55 69.10 54.69

Bl AR 456237.50 119 2500 2375.00 2578.80 2499.98 1947.98

B A TR 96270.10 1610 1227.40 1618.11 2070.56 1046.09
FIREEE. 1/3 . K

A it 98230.90 960 703.90 695.03 414.86 535.06

S

WM AR, S 101845.60 990 1426.99 1516.82 1549.65 1626.27
S TR 13 4

BEYIH . it 189355.00 1155 537.98 845.23 897.78 460.90

FRFAE IS EPS 175062.00 62 1000 901.28 817.88 1029.00 775.80

Hhth AR, S 1505317.42 3100 2384.61 3411.01 3648.30 2893.59

&t - 2999000.00 - 15755 13721.66 16449.58 17431.17 13630.69

Ferb kiR 28 74

N FHRAEN AR A 100%, Hlkt
KRB . 2018—2020 4F, 2\ A WlIEE R A R 47
XA RE, 2020 24 148.53 Jo/Mi,

5 ) A RAE L ($42: AR

20184 20194 20204 50_2; ?

RS 20.05 15.96 15.47 14.13
N LA 50.69 50.70 52.20 56.25
B AR 8.46 8.46 8.22 8.72
HriH 2% 10.99 12.00 13.40 14.06
PRI 23.35 24.60 2491 25.38
St 3243 37.50 3433 35.46
TR A 145.97 149.22 148.53 154.00

i B R AR BRI R, RA VR, TR
Pk kiR 28 24

A 6 NEESFA TR
(Ff5: %, AN/E I, wb/T/R)

H 201848 20194F 2020 4F ‘ io_z; f';
SRIEHUALFE 100.00| 100.00| 100.00| 100.00
[EpALL A e 0.007 | 0.043| 0.000| 0.000
BN AL 2 95.49| 95.67| 9560| 99.04
AR 6.66 724 8.37 8.70

FAt R IR ) RAk

TR, AR REEAST IR RHE,
H RS2 B A HHARACEA— HUF &A%
Hom, AT g E L SR, 2018—
20204F, A FH MAET R 53 7280.007 N/ E i
Wi 0.043 N/F JIMEAN0.000 N/ JiME . A%
GRS, 201848 H, 2478 R VAL R
A ) 55 1 Z 81505 L5 T LA TR 21505 57 5 A
RA LIRS, SR, 2885k
VIV PR A 72 R AR A Bt T A A, 4%

B R T R R 4 42 408 TR VA Bl A BR
AT “8.157 PLHFHHOE AR WItE)
T2 GV PRI L A PR A A5 =R g,
WA R JE BAT e RE T, A% S5 mT
WA A7 201947 HTH , AR T @K E H
KA R TAR T B8 R A AR R it i,
it M2 NFET:. 20194E12 H29H , & AE#% B
A AT K [F) A FR 2 &) AR IR 305 AR i Az —
LI IR A s, SR I B 6 N, 1 IR
Ja RIS, SASIRICRIET. . 20204
4H14H, AT T8 RS LR A TR A F
3~5#)7 AL IX 220588 3F TAE T R A — AR 5
e, WS N AR
(2) BEmasts

N8 EB R RS A RAEE S,
R ENEK, ANGRARSE ELE, &
el AL, SMERR AR R, KR LFIAR
MBR G, 2018 -2020 4, A3 HELHLEMS
AP F R, 42 2021 ol k, R MK @4,
A A TF o8 BAKF 69,

AT IR RR, FEHT X
JIRHL Tl ER N SRS T A E, B
JRAERCIE S IR L il S R 2 AR N
THRIFH T, BARTpERfER a4 A,
M AL TS, F BRI R R .
e, RALEX I MTI TR E, FEIHAE
SRR S RO, AR SR EZ R
KA H 74l B R R S AR A A K R
A FE G EEZ 90%. b, B A TRE S EE 75%
FE A A T PR B AR BE AR B A - 2018 —2020
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BB AR

T, AT A EIEE K, FEANEK
11.97%, FE RN A JEHE = R IR T e 2
F SR JEUGE IR AT A% S R B A B U N
MBS, SRR HERT 100%. #HE
WM& TTTH, 2018—2020 4F, 72\ ] i b B 5
BN M IZE T b, FHEA T 5.39%, FER
PR MM BT B 8. 2021 SRR =258,
A B A% KR ik, Y B I b ek b
1.81%.

KT DA E B ERIL (k. k)

BiiE] 2018 4F 20194 20204F | 2021 £ 1—9 H
PR o A 16869 18779 | 21149 14911

HELIMN 376.96| 362.49| 337.40 449,58
E: N3 RWRBEHAT AR G B B B AT B R T, R ads
2021 4R VA RARAE B L3R ey R
bR 8] Ak

BEEHITIE, )i R SR R
WA HA BR A ml RIS 4 S A | (LU TR i2
HREAR") SUTET G 8, 2SI “T
gi—" B, g1t 5 —5 R G455,
G G—lis. BoRisn b, ARESME
RAE R BRI KB AR 2B, Hul
AFFEZ B BB AR T AR,
B R, KRR B 45 5 e
B S R aE H 7 N, RS R T
MBI B WAG I G55 AL B R Y
M —REE A —1H .

A8 S HEAFRREH T N EL ($42: %)

B ‘ 2018 £ 2019 4£ ‘ 2020 ££
Hik B 5.97 7.92 6.37
T (iiE) 90.61 84.65 86.99
WS (AR 3.42 7.43 6.64

FAR IR A8 RAk

O] T EER GHIR I A K TR R R T, fE
TR AN, ArSERIEH T ELTRK (i
i2) NE . AR BRSO S 55T K,
X DA SE BRI BRI L A%
HATCIBMA; R T BB R RS 1877
T, R AT, BRI et s
A . RIS TFRUE, X 23555005 30
(CEZONHRBE , LR R 2% 1 I AT

IR B R AR R e AR E RN s T E
BRI ZERR S B NI, Fe e i i K 2E
)55 5k AL A5 0 S TN OS2 B 4
T RKBER B A 0 7 a0, #aeliim e 4
PR BN B ST 55Tk R 2 55 05 3,
T )5 SIS A AR RSB

MW FEFERE, 2019—2020 4, A
PR BT B2 & S IR & AT B
16.95%F1 14.30%, 7 HEHE M, TER
BONFaE

A9 AN RIBERAELEF A EHIL

(#45: 12700 %)

2019 £ HEW [N 4
HHLHTRE & MR TR A = 4527 5.49
RO B R A R~ F 33.76 4.10
KR ST RRRATBR A 7] 27.70 3.36
AR AR P A PR A 7] 19.85 241
J7IHERIL B T R TR 2 ) 13.09 1.59
At 139.67 16.95

2020 £ HEW [N 4
WHLHTAE & MR TR A 7 43.80 473
GRAHRED A B AR LA 4337 4.69
KPR I A TR A ) 17.69 1.91
T IHERIL B R TR ) 15.74 1.70
bt E X T KA R A E 11.72 127
A 132.32 14.30

AP ARG B R A8 RAE
TR R 28] R

3. whmk

N E) ) ENE AR, AR
T BeA BA AR N et m, 8] & Ak
5 BAKFFERA.

AT IS T B2 E F AR R K
L 76 A B A BR A R R L AT R
2 1 1L VG E g I A A PR 2 W) TR R LA A
P I U AT PR A F) (31D B LT
[ B PR AR A F . H i F L ek
MG PR AR s 8L R L P BR A 7
T 45 L [R) A r L T A PR A ) R L 7 (R A
REVRA PR A A S R A F] .

B 2021 4F 9 HIK, An{EIE T MAEEH
FIENIE RN 1377.10 T, PLKHERNE (f
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b A F 412 R R RIR A

83.65%) » NHEIFELFENL 1245.10 /5T TL, HA
KHL I 81.92%. A FIFERRHLA TN 132.00 i
TI0, A=A K LA .

NFEKEEALAE A, 60 J3T BN
ik 516 JiT b, HAEE 132 T A
T LN L B EEHL N 400 15T .

& 10 ARZE 2021 4 9 A JRs5) 35 BEAM AR,

(#f5: ZFR)
5iH Kk RE RR At
I 1152.0 79.6 145.5 1377.1
ﬁ*ﬁ f 132.0 0.0 0.0 132.0
TEBEN 1020.0 79.6 145.5 1245.1

FAR IR 2N E) Rk

A1l A EAHLE52EHEA

2021 &
20184F  20194F 2020
£ ook 0E ot
R L
3942| a436| 4239| 3595
T BLE)
AR
3588| 4038| 3853| 3284
2T LR
KA N EL 4011| 4426|4339 3201
[@Niop)
i FE AR HE SRS
3247| 3237| 3246| 3286
(FL/FFLED
I ERA
RaED) 02750| 02765| 02560| 02929
(VR iip)

Pk kiR 28 24

2018 —20204F, A &) K HEH K, 15
HEWK3.70%, H 20194 [ K 12.53%,

FE ARG KIS 20204, 32520,

N R BB R R BR4.44%. 2018 —20204F, A
A AR R R AR R AR, (H i TALALP
BIR N/, fE R BRI EREAL T35 B K

M AR 20204505 T B, {HEEAAAR
AR 202147 = Z=F2, T I FH R,
WM BT, W3 A F T R A B
2Tt

R RIG T, 8 &) HE ) AR 7= P 5 R
KBk BT A7 AE s % B =, Bk
s ST 0k X7 s E -

4, R Gk
B AR G SHRERK, EET HL
F A REAK, FAKT 28] F3HA)EEKFE.

A FR Gy 3 B4 R 5E 5k 45
PR G %, R S A SRR 5.
WA AGIER A D% . AFIERA S\ 5%is
B EARA KRS E PR 56 BRI A R (B
ITRIAR KA EBRE 5 AT D) o R R
WSS BRI 78 N - T 7 R I8
AN EREZ A G, o EWEE P, R .
Tk SR R B IR B RS SR £
NSRS A S T TR BRI B B R A
VIR R Ty B A B DAER [ AR I N 3,
AN H B o5 R B 5 B ) 80% A o
AR B Gk 55 A AR A A A R TR AL
Gk

K IFEVREY E 557 5 A mE B R 2 A (K
O A TR A 7 N FHIER R 5 F &, 1%
R teE =, g8 NS KR
W L. TR BRER . ARG 3, 42
FHE IR 2%, 8T ml BT A SR8 Tl A
FUR T B4 g et . RIRE L E BR R 5 2
FlE R A REE TR, w5 RS K (B
) BRARAF SR EE, ¥ RKiOH
&, KBRS .

2018—2020 4, ] 5 Gl 55BN I
K, EHEAHK 4.11%; BRRLTEK
KF, 2018 —2020 4F43 510N 0.59%- 1.93%FH
1.12%.

5. g%

FRE|INGNUNTH HL s B X, 2
A 2 EHRE—HK.

2018—2020 4, A F 4 EHAUE IR B
A4 15.90 Ik, 19.33 XF120.98 I, 2019
PRt t E B R R G KT EG ARAFIRE
BB AN 12.38 TR 11.95 YA 10.65 IX,
SV R OB 0N 0.52 YR 0.53 YA 0.51
W, BABNAK . HGRATIER AR L, AFE
BRI AT — KT
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BB AR

12 20204 B 47 Ak £ F N 8) 28 AR SR ARHE AL

(%45 k)
. MKkZE ERER | REERR%
FEh ey p %
G| 25.76 10.66 0.51
e Pt AL T 42 A PR
FAE A 19.67 14.26 0.59
IR BRIRAE A PR A 7] 59.46 12.16 1.35
ERHFTM R R A
WA H 33.69 8.41 0.69

R AETFR kAR, ARHAET AWind, FKRKA G
HhAF AR, HSAREMEAR B —F £F
FHkR: Wind

6. ERIBRBARLRE

ANE R BAERK, 2FEBACE
MEE., AFREBREATEER T RES

AR, DA RRFERLBEE L, XA
R EHG, 28 4L EE B RAT L6345 K
#—F R,

BAE20214F9 H R, AR {EEIH AR,
FEGHFERYOBEERS, AnRRETEE
IR AR H #7775, A FDIE S AL it —
YK, GRE TS IR,

Horpr, JEPE2X 1005 T FLoiy & LA H
PETTHBAR K, %I H 157192 X 1000M W #E
I S A BRI K TR BN, F—EHAC T
20214E1 A3 58 168/NFR . 25 & 2 T6H
A FERRARIZ AT -

13 B E20214F9 A En8) 2 AR B ZHAFL (F45: /2T %)

T H 2% Tt 56 A 8]/ 2 58 TH ]
3 S 62.17 62.17 100.00 2017 FEEATEL, MARKI
JeFE - 53.37 61.08 100.00 2022 4
WX BoE T 165.00 160.79 100.00 2014 FFESE L
JRA TR H TR 35.57 37.13 100.00 2014 HA, AR ;
PHE ) 33.90 31.47 100.00 2020 4 .
P H 78.00 74.46 95.46 2021 4 '
PRI MR 11.99 12.31 100.00 2015 B5E T, MBI
M FE 35.12 35.51 100.00 2020 4E
=120 475.12 474.93 -

ForRR: A3 MR

MR B AR AR, DY . ],
B P AR R B R 21200 T H o A FIER
B REIE AR BT IR B AN R 55 B AR
RAANG A R SRS

L. WS

1. WA

AFIHREET 2018—2020 fEI %445, AL
M ST 55 BT CREFRE 38 B 1O 5 ORI 454k
BEAT TR, YR T R TG OR B L R T4
W AFRHEN 2021 FERT = FEM S IMERE &
it

AF] 2018 FRE A I TEEH AN 6 KT AH],
AEHPNEIHCEMT AR 15K 2019 FHRES

HIGEFAN 4 KT AT, AEHMNGIEREL
TFAF 1 Ko 2020 4, A FHHE KRR 4 H15C
WiRIFEA R THE AR, KA E SRR
[ A 4 [ ) S g A HEA PR BTAE A 7] . 2021 4E
1—9 A, AFEIEER AR, BE 2021 4
9 HIE, AaaiulE—% AR ST %K. &
BN F BN SRR, A7 05 HEE T v

B 2020 IS, AW EIFBET LA 3888.26
275, PG ERRE 888.81 1270 (& /b AR
419.30 1270 5 2020 4, AwESEHUENL AU
1950.20 12,75, FESE1 22.23 147G,

BE 2021 F 9 HIK, AFEIFH™ LS80
3952.22 10,70, A #F M & 874.71 1476 (E 0%k
HKKLRE 46475 1270) 1 2021 ©E 1—9 H, A#SE
BUENIL SN 2055.33 4276, R EET 51.29 447T
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¥R R VR R

2. RFARE

INE F EMBRIARRDEEH E, FA4ITR
A B, o8] Al BRI K, T aE BB
EERANAE, BXRAREZIEIMER, LR
K= b bRk,

2018 —20204F K, A F] B~ AR RF LR IG K, 47
BIE K 6.26%. #E20204E)K, ARSI
KSE3888.2644.70, BUFHIIEKS5.12%, Hiah v M
BT =¥ A Frig K Hodr, B 57 1538.87%,
AEMBN T~ 561.13%. A" = ARSI % = h
F, BEEEWBEYIAENA K.

2018 —20204F K, Jmsh Bt = AR S K, 4
BIE A1KS.18%. BE20204E)K, A FIRsh¥
1511.2412.75, BAFRIES.12% . A TR BN 514
R

B4 B E20204 &2 8) Ll H 5 MR

HeAb sk

56.98%

FARIR: RO TASARIE N 3) M 54045 22

2018 —20204F K, AR 67 Bt &k ahig K, 4
PIEEHKS.47%. BE20204E)E, Anl R HiE4E
259.5014.7C, BHENIBUA KR AT HEEeFE
HARATE R (H3021%) MHM T Mm% S (f
69.79%) H4 . B2 M Bt A192.1014 7032 R 5t 4,
Z IR LB NT3.83%, EERNERITIRIES

O T TR 3R 2 AR e Y B R FL B A
X AR Gy 8 S5 H BRI A 5 B B T 7 A PR R SER
Tjie 2018 —20204F K, A ) MUK FRFFLEE NI, 4F
BIEA FBF10.83%, =52 5 2w g S ISR e
B, [RISGE > A TR BA 20204 K, 2] UK

TR K T 67.5912. 78, BAFHT T F$19.25%. 2
)R IR 8 43 ATV T 4 TR U 4% 1 2 ST R o
98.07%, MIKEEE, 1ELLAN (5 1H70.81%,
1~24F 11 58.48%, 2~3%F11]157.63%, 34F LA [1) 5
13.08%. 2 F)H0T WSO SR TH PR IR 1 513,591
TG o RIS K AT FLK KGR T RAE 11438844478,
i HN47.85%, R ER S, FHREBIRGRT FE
T HL ], SRS AN K .

O\ R A R N AR R TR R 58 LA
FR o 65 i AR T SR S5 E S 2018 —20204F K,
N T TR IRESE N %, IR A $11.22%, &
TRBEE AR TR 5 T, AR 45 5 e #
2020, A RS ERII61.53447T, B EFR
TF45.88%. #KIEE, 1HEUN (F14E) 14
70.69%, 1~24F (F24F) 11510.54%, 2~34F (&
34E) 11/453.07%, 34-LL LM 515.70%.

2018 —20204F K, A" HALRIBGREFEEIE K,
R EHEK9.14%. #BZ20204F K, A 7 H AR
WK 861.0814. 7T, HBUFHIIE3.72%. 2w HARR
WK BN A T ML It 2 B A B
1B BT D7 SEAT AT R IR S BRI 1L PG
BN RBUF R Ak I pk 22 BR e R B . 532845
A ) 7 BUR RS 28 SR B 0 S R B, A 2
F20184F AT 5E IR TR JE X = — k. B
PRSI TR I 2 B RS S O A, sk
WA= BRI T P AR R A SR E EE R A
AR E R BOR IR A RIS, 7R BORE—
LS EL e

2018 —20204F K, A F|fFhE 8K, IR
A HIK15.95%. BLE20204F K, A FIAF52166.7412
JC, BAEYIMEK18.25%. FHREEHEME (5
37.12%) ARG R AR i (4723.78%) Al
FEAET M 2R (438.81%) ¥k, Ritit4z
PR HER1.10427C

2018 —20204FE K, A F AR B B = FAS R4
WK, FEHEEMKS.09%. HE20204EE, AF
BN BE772377.0214 70, BUFEYIIEKS.59%, A F]
A BN T 77 AT A S BT (195.66%)
i 52 7 (1538.92%) « fEEE THE (1530.49%) F
TIEHFE (517.63%) .

www.lhratings.com

20




HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

¥R R VR R

2018 —2020%F- R, 2w At A5 4 b 0% 77
EEBAK, FEEAMK27.27%. BE20204E)E, A
H]A] A 4 134491278, BRI K
29.69%, FERAELHER S THEES. A
A Al E S P RS TR (&
61.17%) FIm] AR T 5 (1538.83%) 4k,

2018 —20204F A, 24w [ g B = RFIg K, 4
BIE 1K 4.43%. BE20204F)K, A F [E e %7
925.20147C, FUFEYIIEKS.96%, FERIH{EE
TRR AR o [ 0 7= R B e s B S A (o
40.63%) FIHLER % (1556.46%) KR, ZRiFil
P24 IH649.9914 75 [ 3E B 77 OB #£58.68%, JUHT
R,

2018 —20204F K, 2~ rlfE 4 TAE s K, 4
BIE 1K 4.04%. BE20204F)K, A FERE TR
724.6910.7C, BN FI#1.77%, AR E.

2018 —20204F K, 2w LIE T =ik sh Tk, 4
BIE A TI%0.72%. #E20204E)E, AR LI E™
418.97M47C, BFEVIIEKL1.12%. AR LR E
BUR LR AL R BRI LSS, ST AN
84.2014.7C, THHRIE HE%2.8814 7T

BE2021F9H K, AFIZMRTE 41137554
1276, 5 AT P2 R A19.50%, 2B LUK

14 BE202149 A K8 ZIRFFHA

(#45: f2t)
WH | BREEMME | ZRIFH
ik 236.63 HRAT TRAE S
It € Bt 131.64 il % AL R AL [ s e e
TR 7.28 AT AR
it 375.54

E: REZWAS AN
FToA kR A8 4

BE20214F9 H R, A & H 5 5= 5.413952.22
fe.76, B EAERIEK.64%. BAAE, 8520214
IHJE, AFBRMHEE314871270, B HERBK
21.34%, FERAMRPEERNIGEIIEG AFLF
1%186.891.70, B FAFIRIEK12.08%, EERAF]
FE G N BT R O AR I BT

3. WALM

(1) Frfi &8s

OB PR AR BRFEHK, ERSERAET
FAEBHEY K. A3 FFERZEF VHBEER
BREARBAT LT EILERK, AIRBELH
AR WA R,

2018 —20204FK, AR FTA AR FFEL K,
EWEAGHEK10.26%. #HE20205F)K, AR A
H L i888.8 11470, BUAFEHIEK6.00%, FEFH/D
B AR BRI I S Horb, g TR AR T
LA 7 EEN52.82%, A EU AR A 5 L 47.18%
HEFREA R MFTE R, STREAR, BARA
B AR 26 TR T3 i 4% 43 0l 15 36.28%
65.60%- 32.80%F16.07%, A5 FLAEA-199.801Z
TG, B EAERI-162.1212 70 5 AR — 58K,
FERAF LA A HEN G iRT
PEFS

BAE2021F9H K, AR A HEN874.7144
TG, B AR N #1.59%. BARE, oa HAmA
T H110.00127T, B FAFKIk1>28.57%, 2 564
R K BT FTEL: A R AR ST BORE 7 B
R KIESI837.681070, EERAF I —FE
BFRIFTE AF LI %35.081270, B LFRHE
$£23.03%, FERBR B2 INS B L I
it 5 EAURIRIG N, W& Wik & N R
Ji— IR AT TS

(2) ffi

N8 RARBARSHARBRK, BHBFY K; »
A4k E, BALEBIIEGES.

2018 —20204F 7K, Al ffi e, 4
PIE A HKS.16%. HE20205E)E, 26 7 Fi
2999.4512.76, BN KA4.86%. Hh, Fish it
1555.78%, ARIMBh 11 544.22%, HifGaE MR AE
WIAK, DL it 3 .

2018 —20204F K, ARl il RrEai K, 4
PIE A 1K9.40%. BE20205E)E, A FRshfif5
1673.12147C, BAFERIEK:3.92% . 24 F]I S 6454
Boan T~ E .
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¥R R R RIS

A5 B E20204 & 5] Fh R ARM AR

FEL A K
23.12%

‘k e

7.95%

S AT Ik
7.45%

FARIR: RO TATARIE N 3) M 54045 32

2018 —20204F K, v ml s A BRI BN G K, 4
BIE A11K9.38%. BE20204E)K, A 75K
386.774.70, BUFEHITF%2.57%. ]l FEAfE R E
T FAE A K (15 26.51%) e F AR 71.31%)
4 o

2018 —20204F K, A F] MATEE AR e sl 3G K, 4
BEAHK10.12%. BE20204EK, A F) MATE
P5133.09147C, BUFVIHEK21.42%, FERA @
T R AR SR S AT 4 O K TR

2018 —20204F K, ~ ] MATIK SRR K, 4
BIE AWK 39.87%. #E20204FK, A F RATIK
124734470, BAEYIEK58.50%, FE RS
(SRS

2018 —20204F K, A & HALRAT K FFLLIE K,
EMEAK13.02%. #E20204F K, A A HAh
RiATER158.11447C, BAFHIEKT.34%, FERA
F] 5 R A AR SRR I AT 8. 8w HAh REAT R
F ARG AT RN R A m HAR R R A, T
ARG DL R B A%.

2018—20204FE K, 2wl —EN AR S)
R, FHEEHK15.68%. #2020
IR, AR NI AR S 71£7400.5712 G,
BRI K4.79%

2018 —20204F K, 2w HAWGREN G0 E)
B, EHE A T%3.47%. BE20204EK, AF
iR 2 71 £i313.6444. 70, BFEH] FRE15.11%, F %
7R T R % S A A /N TS

2018 —20204FK, 2~ wmldEHsh ik ahg &,
W E A HK0.45%. B2 20204E K, A F IR
1145:1326.3312.70, BAFVIHEK6.08%, FE R KM
P& RN RAT I8 . A R AERS) 75t 3=
B KR (534.74%) S (1542.00%)
AKIANATK (H16.90%) F K.

2018 —20204F K, A FKIAE I AIG K, F
PR AHK0.16%. BE20205F)E, A7 KM R
460.7512.70, BUEWIHK22.07%; KIS F 2 H
PR R (537.96%) AEFfEK (1553.50%)
P R o

2018 —20204F K, A F] MAT IR RFLE N %, 4F
BIE A TE.15%. BE20204E)E, A7 NAHGSR
557.0512.7C, BAFER] T %14.60%, £ RIEH 65
BRI B HASRE N—4 N B AR R B 5 6 B S

2018 —20204F 7K, A FEIHKHRATHKEFLLIE K,
R AR A44.40%. BE20204F K, A A K
NATER224.1440.70, BAFVIIEK65.51%, FERL
38 o R B TR

HBARSITIH, 2018 —20204F, /A H] 4 #h i 55
Frai K, FHEAK333%, HE2020FK,
N AR A5 452482 28140, BUFAIIEK2.61%. M
55 TehR KT, 2018—20204E, /A 7 &= filfi R 5
BINT8.TT% T1.33%H177.14%, Frek R, 43
5155 U AL 00 518 76.08% 74.26%F173.63%
FREEN IR KI5 BT AR LR 730 962.66%
57.52%7H158.29%, 3N TR, fidsaitirimm, i
W55 1149.96%, KI5 1550.04%, ZEHAH XS
Bt o

B{6 NafE4fidetEn (#45: 124 %)

3000.00 90.00

— 80.00
2500.00 — -4 4
70.00
2000.00 60.00
50.00
1500.00
40.00
1000.00 30.00
20.00
500.00
10.00
0.00 0.00
201855 20194 F 20205 % 20215 9AF
— A5 — —
— e i1 17 R e T 5 A e K 5 WAL L

FATRM: BB FATARYE N 8] M 5405 2532
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WK ST A 55, 2018 —20204F, 2
T A AT 2543 ) N 2393.1242.7C . 2558.5442. TG A1
2636.2812.70, FEIHE A HK4.96%. M5 FEbRK
& 201820204, 2 H] Bt i %53 71 480.75%-
81.10%F181.10%; 4= B fiit 55 ¥ A4k Lh & 43 il oy
78.30%- 78.54%7F178.20%; KM HEALELR
I3 IN66.14%. 64.59%F165.52%, /A {545 Fi4H
R,

BAE2021F9 H &, A A F i & 413077.5114 78,
BRI K2.60%, B EFRBUA KR Hp,
W1 5 41.86%, FETLBN H15 1558.14%. A7
AN G SRR B AR AT . 2021459 H
JE, ATEIEN 712881712, B EEKR N
23.01%, FER TN BRSNS TR HAD
AN TR BT 8. Hrh— 4 B R AR BN B
R EAE R T F475.99%%96.1744 78, F 5 #£248
T4 B B A 6 55 Bl Hothimsh St b4
JEK N P#84.99%%247.0812. 7, EE R HR 4 KA
Rl 75 BT [R13, A =] R Sh 17145:1789.3444 78,
5 EAERINK34.91%, 328 R KW O RT3
FHIATE. b K HIE R F ARG K33.90%
£616.941070; NATHIFFE_EAF KK 43.09% 2
797.06447C

B E20219 HIK, A\l 4515523993414 78,
B AR T PE3.34%. 15545 7T, R 55
30.50%, KI5 569.50%, LK HIfIS AT,
Hrb, 5 645731.814470, 5 EAF KT F£40.99%;
KA1 951667.531470, B FARIEK34.26%. M
S Tabr KT, BE20214E9H E, Aa %k
R A A R A 55 BT AL &
Iy AINTT.87% 73.28%F165.59%, AR 45
PER0.73 N E 43 s RFR0.35NF 43 s AR 51730
MNER =0

Wk K S BTAAKIR 6T %5, #IZE202199 H K,
AT ARSI A 2509.3M0 70 . MEZIEVRE
BE2021F9H K, AFIBE=HAMER., 2%
AL A A5 55 BE A EL 2R 2390 7980.65%
76.64%169.92%, AU EEHT 530 EFH2.781H 4
R~ 3360 7 RAI4.33 4N E 4 e

4. BAE

2018 - 2020 4, A& BAMBEREY X, 12
BAVKFA BT TR, 2021 SFARBER A9 Eak
A A F o d) BAKF R 28 3008 A HAR
B]K, sHAEYRZLR.

2018—2020 4%, AwIENRARREIEEK,
BIEAHK 5.09%, B RER SN K BT
o AFEN ARSI K, FIE AHEK 6.24%.
2018—2020 4, ~wEIEMANEZS N 15.71%-
14.87%F1 14.13%, FFs: 4.

MIATEI SR A, 2018—2020 4, A& 2R
BFFE N, FEE TR 3.23%. 2020 4, 2
A P BTN 250.04 1276, R TR 3.66%, &
R E TR R LIRS MR, ARl E
e B HLAR L B o RN 45 2 o Ly Sk
36.03%- 30.80%- 1.22%H1 31.95%. H.rh, &
Fi4 90.08 1275, [AILLFRE 13.91%, FERAA]
PATHT I THREN, 3250 2% VN E ML AR BT 8
EHZRH N 77.00 127G, FIHFFE 0.25%; W% %
FR 79.89 1276, FILIEK 14.34%, FERWE
DTS HU KT E. 2018—2020 4, A &) WA 2%
FIZ514 15.12%- 13.63%F1 12.82%, 2w 2
i Be TR AR IR G 0, (HE R A RN
FIASE A A7 RIS 572 5 Ml 55 W\ DA % 2 ] 40
ATB ) 2T AE NS 5 2 TP N BN AR, ] 5k
NI ) AN

2018—2020 4, Al B 73 7 4.91 12
TG 542 {¢70H 6.68 1470, FFEHEK, FEE
K 16.58%, 1 EDAFE I ELB 4 518 46.20%
23.09%F1 27.33%; HAk 70009 1.04 127T.
1.37 1. 76H0 1.61 1270, K, FWEAHK
24.62%; (HENMLRIE IS 508 9.74%- 5.86%
F16.58%; ENMLAMIA SN 12.06 1270 4.80 12,
T 2184470, FFEE N %, I E A T 57.49%,
5 R SR B8 2l D 63.15% v 19.38%
9.81%, . 2018 FAFEMIMINECR, T2
& N @ b A A R AN HE A 1 S L
VT35 L A A6 R 8 w5 M R LA A BT AR
HIRRIES

www.lhratings.com

23

“Z2\2\

I/



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

¥R R VR R

BAFEFR T, 2018—2020 4F, Aw|MEA
WA Z 0N 2.22%.2.30%F1 2.47%, R4 K,
WP R RN 0.48%. 0.60%A11 0.48%, %
)N

B7 A& AAMA ($45: LR)
2500.00 18.00
16.00
2000.00 14.00

12.00

1500.00
10.00

3.00
1000.00

6.00
500.00 4.00
2.00

0.00 0.00

FAPRR: BRATATARIE N 8] M 5404 #6352

HEATILAE R A FME L, AR &R R kT
BARAKF

A5 20204FF) ATk & H) - 8) B A\ 4 Ay $6 A7 AL
(#f5: 120, %)

FEE | ek BRH
i R kS

UESF R B

N 1948.85 22.23 -2.29 2.47
e P R A6 T4
HIRFAE AR 3375.46 174.99 1.49 5.20
WARRREHAIR | om0 | 17007 1093 530
NG
HERHHA R R R 4
B R 7 1736.83 11.95 -4.34 2.55

R AR TR LIk, AEHIET] A Wind
oAtk K Wind

2021 4F 1—9 H, AR SLBUEN SN 2055.33
1256, [FILLIEK: 38.15%, 2B R/MIRMN I ik T
B, SLHAERE 51.29 1256, RN 39.83 12
JGs SR 27.09 1270, R HLIG N 25.78 147G

5. AR

B BBEHAEANIBERK, KA
Bk, {2 XMARGGE 5P 4R /454300 8) 31 oh3

MEETEFHKE, 2018—2020 4, AFLE
TEEILE RN BN 2123.14 1470 2220.97 1470
H12103.09 127C, FE¥IEETFE 0.47%;: LEIED)
L& 9N 1983.44 1270 2138.44 {70 A0

2037.67 1270, FHIE LK 1.36%. 2018—2020
&, ANEGEEESELEIRE BN 139.70 14T
82.52 1Z.JCH1 65.41 127G, 2018—2020 4F, A H
SYRNEE S ) 119.52% . 116.05%H1 99.99%, #F
SR B, WO\ SEBUR B A BT R B, B R R SR

MIEFIESI KRG, 2018—2020 4, /A w|#%i%
HENIL AN 5N 139.42 1276 90.79 AZTAl
78.15 1470, FREENIE, FIE AT 25.13%:; %
VI S 4 43 1 361.40 27T 180.91 12T
H1210.83147t, esh T &, T E G % 23.62%.
2018—2020 F, I HLGTIE BILE1F A5 N -
221.98 1.7t -90.12 12,76 F1-132.68 12.7C -

2018—2020 4, A W] % FI% S AT & S 1
HiorN-82.28 127G -7.60 1275 H1-67.27 12T,
NI EZY =S B e NG RER - ks G S LR RE )
St

%16 NEFMAEREN (B2 12T, %)

o H 2018 £ 2019 4¢ 2020 48 io_zé ﬁ
ZEEI S
G 2123.14 2220.97 2103.09 2132.56
SRS I A4S
’I;’EZ‘@“’E 1983.44 2138.44 2037.67 1929.65
Ui M
LEENNE
139.70 82.52 65.41 202.91
MR
B iEsh 4
. . 139.42 7 78.1 X
FME 39 90.79 8.15 65.35
R ES N4
- N 1.4 180.91 210. 44
N 361.40 80.9 0.83 89
BItEHE
-221.98 -90.12 -132.68 -24.10
MEBE
BBEBN T
-82.28 -7.60 -67.27 178.81
SRR 7
BREN S
G 1351.66 1662.62 1838.64 925.00
HIED I
%;‘:’5‘@“& 1315.03 1644.35 1829.31 1092.97
i M
EREINHE
36.63 18.28 9.33 o
B 167.97
b ONA 119.52 116.05 99.99 100.80

FARIR: RO TASARIE N 3) M SR 32

MEGIEHKE, 2018—2020 4, AFEG
HEILE TR 5 1351.66 1270 1662.62 12T
F11838.64 1270, FHEEIEK 16.63%; FEHEIHE
4 4 A 1315.03 147G 1644.35 {270 H1
1829.31 127, 4E¥IE & 1K 17.94%. 2018—2020
T, AFIBERIGIE A BN 36.63 14T
18.28 {¢.7CA1 9.33 47T »
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2021 4F 1—9 H, ARZEWENINEFRN
202.91 1270, [FILLHEK 94.88%, 2 RBRIEAN#4
kAT AU NS I BT B BEBEIE B 4 O
24.10 12.7C, LK 107.53%, EERAFMY
SN IS WA, A R BT IES AT ELER
EIPRUA 178.81 1470, HHFRB R AFRAN; &
PRSI &R L 167.97 12T, W LAER WIS
WA 1.63 1270 R

6. 1=frdedn

W T4 kg, A8 RKEEEFEAR
R,

MG FRARE, 2018—2020 SR, AH]
e R <3 ) I N O TR) R Rab O e AN Tl LK PN
FEEE R s AFEB) R K E AR sh 7 i b
RINEF TR, o m)Ia R B 55 LR A K.
22021 £ 9 AR, Aaish &S5 E) 550
N 122.41%F1 107.90%, AR5 HlHE S 32.08
ANE SRR 27.54 ANE s o~ m IR 55 T
047 1%, B EAFRIES 0.24 5. BAAE, AF
KA R bR R I — R

MR IR PR A, 2018—2020 4E, A H]
EBITDA FF4li84, /A # EBITDA FE 55 4:
4, EBITDA %I 217 55 2 UG A%
/EBITDA ##4E F[%, EBITDA Xf4=#fifii 55 78 o5
TR« BARTE , A m KGR bR R IR 5 .

KT mEMRRIE AR

TiH ‘ mH 2018$‘ 2019@‘ 2020 4
WAL (%) 91.92 89.52 89.89

o HZ)) H % (%) 83.05 80.77 79.92
A5 GE ISR 57145 (%) 9.99 5.13 3.91
B ZEMEIFIFS (5 0.13 0.06 0.05
PRI (5 0.21 0.21 0.23

EBITDA ({Z78) 138.03| 154.79| 168.70

p 4 E 5 45/EBITDA(E) 16.84 15.63 1471
Bl | EEIEIEHRS (D 0.06 0.03 0.03
s EBITDA/F B (ff) 1.44 1.56 1.68
LERSIFBH (D 1.45 0.83 0.65

i BEFAAKZEEDNEATAH, TR
FA R B FASIRAB A 3) W 5-4R 5 %38

BE2021 9 H K, AT EIHRTXTIMELR
20219 H i, A a] B3RS 51411229442

TG, MIARAEFIAIESNZ TG, 2] 1Al 75 SRiE 1l
W, 25 T B B AR IOL R BT A,
HA AT R 5 IR 1E .

WE2021F IR, AFAFEERRIRIFA.

7. FRNE) WS HT

NG T RRBAERTFE, 2EREHK
IV BARAL), FIE LRk HRFTKE, XK~
EBARPBBAB AR P ELF. Ho8 A
VARLATME F e i k3 h £, & fERE;
iR A RBAEKR, RBLMNEETHRZ.

BUAE20204F K, BEA R 57 58130775844 7C,
BN K11.24%, FE RSN TE AT H
W, BNIHF#2171.054470 (i70.54%) , RSN
Pr7906.5414. 70 (529.46%) « NHKE, HshH
PEERBETES (159.54%) MHAMMNUGR (5
84.69%) ;AR AN B A A AR AR Bt
(53221%) « FEHE™ (&) (512.19%) .
HEETHE (&) (522.74%) MERER (5
25.62%) . #AE20204F K, BEARI TR 4N
207.03147C.

B 20204F K, BEA F] 51 15 %912732.8344. 7T,
BUFEYIEK14.27%. Hrh, Hish7i1i1856.27147T
(1567.92%) , A3 sh 71151876.5742. 76 ( £532.08%)
MRS S sl F 5t 3 4 A K (1519.09%) |
NATEEHE (1520.98%) « RiATIKEK (176.09%) .
HABRAT R (B (519.63%) « —FE R RHAK)
B TR 14.79%) MHEAMR s 7 G
16.71%) HR%; JARsh it 3 2 KSR
22.12%)  NAHEZE (1559.28%) FHK IR A Kk
(&) (518.58%) K.

BE20204F K, BEA R B3 ik 55
TE AR B Z RIS 55 B2 AL L 243 301 7988.80%
86.48%MN71.77%, 5i20194E K43 A #2H2.350H
Iy R 209N E A A0 E 4, BEA TS
FIHIRE

BUE20204F K, BEA R FTH #F A 7 344.7544
TG, BHEY] R PE8.06%, F B R ANFCHE T HM
BLE— 04 K fE A F AL T, SRR BT AN
170.3544.7C (1549.41%)  HEARAF215.01447C (15
62.37%) + KATEAE-203.35/2 70 FARAF2.67
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2786 (50.77%) -

20204, BEARIENRANS597.17127t, FliE
SEUA-14.2440.70 . [F3, BEA S H26.56
2.7t

&I, 20204, BEA R A E TGS &
AN158.3544. 78, $BIE S I &5 #i20.4 112
TG, FEBESILAITAT-140.0212 7T

BAE20214F9 H R, BEA ] 577 S 412864.7914
TG, BT F A a6 4287.0004.7T, M5 A E12577.7912
: BEA T2 71471%.89.98% . 20214E1—9H , £}
AaENIN1007.2812. 7T, FiE S 4 -1.8644.7C,
BRI R0.74127C .

Sl

+. SMERSIHE

28] 2 B R E LR 69 10/4MTeb BB & & =
Kz —, BRER XN E R, R, A8k
HLUERERPERREFRZ—, ERERITLR
LA EZNIASL, FLLETE LER
BUT 6 B EAN

28w AT AL A5 B b X k51 o R SRR 144
KA FE 2 —, S CRETR K % R 40 2E)
CIE 7R Tl A R R D AT R 7= M IR 5 )
(2 SR X o DRI R i 1 7 1% = % [ £
P SRR, B SO gk S I ST Py R A
Bt (REME S Pt e, DRASEANSE
Jia, SRR ROR S

+— FEhHEREREHREN DR

A B2 I 64 ZATH 8 A R S5 KFH
Wik, KT HERLATRE, NEBREEHA
BANT KPR FORERHBIF, 2TEDD
A4 R E A EBITDA s K Bk 509k B 4L H 4%
.

1. REAPHZAETA 8 A 5097 R

A S RATEE A I 151278, LR
TR EBRINEL, 2399) 15202149 H i w K5
5% M4 BB 5 55 1190.90%H110.63%, A< 1] v 1 2245 %
17X A BV 52 %5 /KPS I AR /N o

PA20214F9 H JR I 25 £t LAt , A< A SR
W RAT G AEFHAM R AR IIE LT, A 5
FUFR . A R A LR A 57 45 AL
Eb 2 ) B 77.87% « 73.28% Al165.59% Tt &
77.95%. 73.41%K165.79%, »alfifiiK A i L
Tt 55 A BN 25 R8I AR b 1 S 4 35 4E
T TR B, A FISERRR S i A
AR,

2. RIT I REAZL A AT

AP IERE AT, AR EESIEN
NEXF I 55 I ORI RE el 8 i sh Bl &
1 E AT EBITDA X KI5 55 (1 RIS AE /0559 «

A 18 AP I ZIEAZL AL A M

i H ‘ 2020 4F
RAT RS (L8 1682.53
CEEIGRNRA TR KIS (D 1.25
SEIG RATIR KBRS (FD 0.04
RATJE KA 55/EBITDA (f%) 9.97

i KATE RIS AN A b 2B RATIE NS ML RS ST
PR RR: B TATARIE A 8] M S 4R4 8

+=. &

BET 0 AT GE AR 55 XU L AR SCHRE K
AR ETT W ZRE T V-G, RGBSR E
N EARRIUE L AAA, RIS
S9N AAA, TFHJBR S NFE .
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B 11 BiZE 2021 £ 9 AIRE BEfR IR AL SR F B IR A B AR S ) [E]

65.17%
BRETREHTRAE
o 30.12%
PEG EFEERTERAE
- 2.06%
LR REEER—T RLE
1.19%

A EIRE B RS E HEIA N L 4] FrElT il EHF RS

0.89%
KRGS ERRA A RLE
N ) 0.42%
MM ARHRER A EEREN=
0.15%

M ARERFEE S R EEEENAS

TR A8 R

Bt 12 BUZE 2021 £ 9 ARE eI SR F B IR A F)LH LA SR [E]

| TR R e ) }

TR

ORI R AT

1l

2
L =
n
& [TT T T T T I T T T T T T I T T T I T T T T T T TTTT TTTTTTIT TTTT TITTTITTTITTIITITTTI I TTTT T TTTTT1
i |l 113 (117 & all=fzfz)z <. Ellglla| fal= H MEE A [% o M MEINE wlil ol A ilelel J2 ks 2lzl20a]
e Y Rt R W HE R R R AR A HHE HE R I HAHE
(A o L R R HHER A R R R HH T

TR B a8 24
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Mifk 1-3 & Z 2020 FEZ4E

ERENEEFRAREET AT

KB (%)

FARLHK FEA NZ2 35 IECyib:N
HE 3

KIRVRRA™ 6 A b A7 BR 53 A A ) KIFI T A 75.00 BB
KIS B A5 A IR TR A W pNEili] A 100.00 IERES5
K TE AT [ 2 e T8 e A BR TR A ) KA T A 100.00 ERL 54
i EEAE R LD AR 4 A R A 5 KIFIT EE) 57.46 FLER T
KRN 8 vt BF 55 BR 54 7 NGl EH 55.00 BB
KRR 4 BT b o A BR ST AR A+ JEF i EES) 88.22 BB
KRV 6 [ o 1 e i A BR 2 ) FAMI T HA 100.00 R
(R ] H R M ™ 7 BR 2 ) NEL EEE] 40.00 3200 ELEEAH
[ Rede 2t Tk R A A KIFIT EE) 70.00 FLER T
é(ﬂk”ﬁf%li]fi%ﬁfmmﬁz@&ﬁﬁﬁ RN KR g 100.00 HEER
R FRER 4R R e I TARE A BR ST AR A ) KR Ee) 51.00 HEHRR
K [R5 A PR 542 ] KR EIe) 79.58 HEHRR
KRV 4 3 1 [ i AT+ PR 54 A ) KIF T A 88.00 ELAER B
L PG48 M T NI =t E5pe) 100.00 AR
KIFREA 5 A 5 DU A PR ST A F THE EEE] 100.00 EAEBTE
R [FED 5 R v LL B SR 18 A ) KR Ee) 100.00 HERH
%(H‘kﬁ"éﬁf%@yfﬂﬂ‘l'l PR ESFRE AR UL A S T i 96.40 HEER
KR IR Eas | POTER gy 100,00 R
K I A A 5 LR o e A A R A ) KA T HH 100.00 BT
KRV R4 [ 2 3 95 45 A BR 5 AR A 1) KIF T EIEe) 100.00 HAERR
[ T B R 2K LA PR A A ) AT EIEe) 60.00 HAERR
RIFHRR G M A BR AR A M E E5EE) 100.00 IER;<5'd
R IFED 4 B[R AR ™ A B TR ) NG A 100.00 FLER B
KRR 48 1R R 2R ) 2 Lk A BR A ) NG A 60.00 FLER B
KRR S Ah 2 B A IR ST 7] pNEili] EIEe) 100.00 ELAEBGE
KRR 5 AL L 2R 6 il d A R 2 ) KIF T EIEe) 100.00 ELAEBGE
KRR 5 B H I e R A BR A ) KIETH EES] 100.00 ELAEBTE
KR4 B[R 40 1 4 22 26 IR DT ) NG HA 100.00 FLER B
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KB (%)

FAREK TEA A 55 ¥R IECyib:N
HE [EEES

KFERA S R IR PR ST A ] KA T A 100.00 - HERR
R [FED 4 B AR 8 2 SR A IR 5TAE A W) KIFIT EEEE] 99.82 - FLER T
K3k TRETH & A IR ST AE A A KA T A 100.00 - HERR
KRV R 6 [ o ] v S ks A PR ) SN T A 100.00 - HERR
KRR 5 M 254 BR BT AE 24 ] PNEL HA 80.00 20.00 EEHH
KRR S = R R 5 A IR A NED) A 100.00 - HERR
KIFIEH 4R BSR4 8 H IR A 5 KIFIT EE) 100.00 - FLERTE
T Re B LL e H B AT BR A RIETT EE) 29.43 - FLERTE
KRR b 3= 2 A TR A F T EH 85.00 - R
KIFITHH X [FREER MY T A B R 45 A BR A NGl EH 100.00 - R
L 78 A B HE R A BR 2 ) KA T EzE S 60.00 40.00 | HEARTE
KIEET R (D MERMAEARA A o [ EA 100.00 - FLERTE
KRV 45 B =5 B A BR B4 7] b ] EE) 100.00 - FLERTE
RIFED SR B LB K A IR ST A 7] NGl EES) 100.00 - BB
R IF 5™ SR A B A A PR ) PN T A 100.00 - R
KIFIRRA 4 B T4 bR R IR 55 BR A =) KR Ee) 100.00 - HEHRR
K IRIRRAT™ 45 A BH v+ B A BR A ) KR Ee) 100.00 - HERR
[FIBER A A IR AT R T A 60.00 4000 B
R F R 4R 42 1 R S i Kl A B A ) =" A 100.00 - B
Ll V8 R R REVE T 7E e A B BT 2 =) NI A 100.00 - HEHRE
KIFIRRA 45 B R 5K B2 ML A IR DA 4 ) KR Ee) 100.00 - HEHRR
KRR S M R 2 AR A PR A #) KR Ee) 100.00 - HEHRR
K IERAT B R A A PR SHE A KA T HH 100.00 - HERE
KRG B H AR B2 AR S5 PR 5TE A F KA T HH 100.00 - HERE
Ll VG Rk =R R s A PR ST ) NG A 100.00 - AR
KIRI R 45 [ [R] I8 Re U5 PR A ) KIF T EIEe) 100.00 - HAERR
BRIV B A i A BR A ) KIF T EIEe) 100.00 - HAERR
KI5 H ik 18 B A PR A W NG A 100.00 - B
KRR S B SR A PR ST AR 7 KA T HH 100.00 - HEHRE

FAPRIR: 28 M54

www.lhratings.com

29

o



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd. q’%ﬂ%‘%—%&ﬁ:)ﬂ 1}%?5\%
Mt 2-1 FEWMRZBIBEIEER (ostopr)
W H 2018 4 2019 4 ‘ 2020 4 ‘ 202149 A

T 5 B8
MEFLE Lo 240.29 281.30 286.53 343.07
TR (2o 3443.66 3698.86 3888.26 3952.22
R & 4T) 731.13 838.50 888.81 874.71
HIAfISE (270 1097.99 1283.46 1240.22 731.81
KIS (o0 1227.03 1135.58 1242.06 1667.53
RS (ot 2325.02 2419.04 2482.28 2399.34
B (27D 1765.95 1903.73 1950.20 2055.33
FlESH (270 19.11 24.77 22.23 51.29
EBITDA ({Z70) 138.03 154.79 168.70 -
LB AR (270 139.70 82.52 65.41 20291
W% e
EBBUA R (O 15.90 19.33 20.98 -
AR RS (KO 12.38 11.95 10.65 -
SRR (DO 0.52 0.53 0.51 -
MEWAL (%) 119.52 116.05 99.99 100.80
ENFER (%) 15.71 14.87 14.13 13.36
MTEAREE (%) 222 2.30 247 -
B RE (%) 0.48 0.60 0.48 -
KIS E AR (%) 62.66 57.52 58.29 65.59
EEHSEAEEE (%) 76.08 74.26 73.63 73.28
B (%) 78.77 77.33 77.14 77.87
ML E (%) 92.38 89.91 90.33 122.41
A E (%) 83.50 81.15 80.36 107.90
LENEMANFHL (%) 9.99 5.13 3.91 -
WEEIFSE (5 0.22 0.22 0.23 0.47
EBITDA F 2550 (f5) 1.44 1.56 1.68 -
47 55/EBITDA (f) 16.84 15.63 14.71 --

E: L ARSI S S A X Ao RS LT R AT £, Xk 2 F R B FwWAAAGERE; 2. dRE P 2018 SFA 2019 M 4445 KA 2019 F
B 2020 S0 AR 0 B Andk, 2020 AR KRR AL, AIRESIE BALRAF R LA SN AAR T 3. A0 2 b RABATE S B RAR LA FAK
4. FE AT REAAMAD) AT TS CAANEIE ST, RIS AR GBI T RAANKIG S5 4. A8 2021 ST =ZFEMSHEA
ZFi, MARIEFRE R

FAP R B FATRAE A 3) W 5-4R 5 AR AL R 32
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¥R R R AR

Mtk 2-2 EEWMEZEIELIEFR srao0m)

i H 2018 4F 2019 4 ‘ 2020 4F ‘ 202149 A

T 5 B8

MEFLE Lo 122.80 135.95 225.08 277.35
TR (2o 244124 2766.51 3077.58 2864.79
R & 4T) 326.36 374.98 344.75 287.00
HIAfISE (270 849.76 1104.33 1328.34 /
KIS (o0 884.21 906.61 876.40 /
RS (ot 1733.97 2010.94 2204.73 /
BN (270 539.63 562.64 597.17 1007.28
FlESH (270 -19.87 -17.21 -14.24 -1.86
EBITDA ({Z70) / / / -
LB AR (270 64.02 118.21 158.35 119.24
W% e

EBBUA R (O 11.63 14.72 14.66 -
AR RS (KO 16.42 15.95 15.20 -
SRR (DO 0.24 0.22 0.20 -
MEWAL (%) 116.46 115.48 106.32 80.34
ENFER (%) 18.45 17.53 15.16 9.72
MTEAREE (%) / / / -
B RE (%) -6.82 -4.49 -4.25 -
KIS E AR (%) 73.04 70.74 71.77 /
EEHSEAEEE (%) 84.16 84.28 86.48 /
B (%) 86.63 86.45 88.80 89.98
MEAHE (%) 127.20 126.54 116.96 145.53
A E (%) 125.02 124.51 115.06 142.58
LENEMANFHL (%) 5.20 7.96 8.53 -
WEEIFSE (5 0.14 0.12 0.17 -
EBITDA F 2550 (f5) / / / -
47 55/EBITDA (f) / / / -

E: 1 Fabitdh ek Al AR X Ao e R BT BRI £, R E R TOEANERL; 2 HB LRSS HAR T, 3. B8 2021 £

WEFAMGFHBEAZT I, MRIEIRRZFN 4. F08 RS AT FEHEH0 CREEEHNGS, RASMARAEERRMS; 5. < AFTE
RIRESL, 7 RFEHBARRE AR

TR R: BAETAZARAE A 3) M A3 AR AT 32
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¥R R R AR

it 3 EEZMSEARHELR

AR IR THAR

HKIRIR

B AU S A KR
WFRPHER KR | () 2 R BRKER= CRI- B /EIx100%
AR NEE SRR | (2 n FHEE: KRS CREIAT 0 ) ~ (1/ (0-1) ) -1]x100%
Al B HFEE AW KE
BEW RGN

B EERAUR Fe U | BN T35 SIS 4 4+ 24 R 22408 )

TR SR EE AL | B R A P17 515 40

SR R B | BN TR B P R

PLBUONEL | SR SRAEST S5 U R LG B I < 100%
BFIERIR
BBAWER | QPFRE+ AR /(A # R KA 5+ 1555 ) x100%
HRPEI R | FRIE A # R X 100%
BV ANEZE | CEMEION B AR SN DI <100%
RS LEMIEFR
BB | ST B R T < 100%

SRS AR

IS (KIFS+HE S +ITa # G x100%

KI5 AL LR

KIS (KRS E #ERES) x100%

HARLLR | FHORAREY A H A 3 > 100%
KHIE SR RE iR IR
EBITDA F|2.£5%% | EBITDA/F|E 3 H
44555/ EBITDA | 4= #{# %5/ EBITDA
KRR R AE 1 IRIR
AL | WG TR f i G 1< 100%
WAL | QRN G -7 50 AR i Eih=x100%
SEMERAN AL | L EVESN IS BT B0 755 71> 100%
PGS L | I8/ R 55

e BLE2RB =18 T R S+ 5 Ve Sl B+ MR s
FELIM0T 5= I 58 2 M < S 5+ £ A RIS A AR Il S fot+ LA 57

=

=3

[

L

ra

w
m

KIAf =K IS R+ RS 55
TS =TI S+ K %
EBITDA=FIJi# 2 4+ F A6 ) S 32 -+l 5 95 7= 37 [H -+ 4
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MifF 4-1 EAEKIAEAFRRERE X
BB G FRKIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZ. CCC % (&) LAFEHSI, M—MEHERTH “+7 “-7 fF57i
W, FRINEE B AR T ASE .
BAG SR SR T VP RIB LR I SR A HE T, 15 S5 m 2R T PP R
HAMERIE AP =, (AAHERR SE SRS RIB L] e .
HARSE R W B N .

ER%% X
AAA BHEFISSHIREIINR, FEAAN AT L LRI, S LR
AA LRSS MIRE TR G, RZAMETFHAE AR, HLMRIRIT
A BHERISRE R, B ZRANGT BRI, SLMFR B
BBB BEEMSS RS — B, RAMAT I BRAECKR, HLMR K
BB BEEMSS RIS, RAMGT I ERNIRK, BB
B BEEA 55 I RE TV BUR AR T RAF IO BF I, LR AR v
ccc BEIE0 55 (I RE T MM T RAF IR B3R, MR
cc FER - BRI AT SRR B, BEA A RECRIEBHE 55
C ANREEIE R

itk 42 PREGSFERAFRRERZX
A V(5 TR R 5 (5 P S L A SR R K T4

Bt 43 PRREREREX

PP G5 SRR — I A AR A 7 I AT AT REPE RO TEAN . PPERR EIEH 73 JvIE T il A&

E~ RIEREEIR,

TPRRE R
EM| TAERZ AR, ARG HSEHOMTT IR BETEBCR
FaxE ERPIROLAEE AR AR (5 HI SR 20 1A W] REPE ALK
wilii] TAERZ AR, ARRATHI M B IR REvE RO
RREF PR R T 0 DR 2R v AN RE IR DT, RORAG ISR FT RETAITH T e e 5
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BRA AT IR-AE R R P 8) £ F
The iR £ AR RANE) 2022 FEE P HEE
a9 IR 37 TP R S HE

ARAE AR R M B VR 5 BASE VP B A IR~ =] CBURRIRR “HRE 557 ) ARk
M, IR PR R A A TS P PR RAW N Rr e AT ER AV, BREAVIFICEL A R
ERVPAIAN T S R R TE 2

HREIE BV R BIH IR AT (BURfRIFR “ad]” ) NMAZES 515 IR TE R BURNS 5
EOR LR AR BB B PR R A 5 I B BOREOR M LA VP & [F) 20 7€ LA 1 it
WPEAT RO 58 R B PR AT

Do A BUAS S A A AR R AR, BOR AR AT REXT D1 o F] BAS 51 U4 PR AR A

SO R ORI, B 24w LR R R A B A R SR AT R Bk

WG B R S V)R St A A 28 BUIRDL . MR A A G G5 2, 4
RIUAT B RAA, BB AT REXS 5F 24w BA S (5 A FH VR AR O R SR T, I
PASREAEAT LB, NI BT M, RSN BB S VR A R, R ERER IR
T IHZ I EBUOR ZOR MZFT G R 2058 1508 S e R ER PR 5 A4l

I~ FIASRE M SR PLERER VP PR, BCE MU EIUE « RATIPR G RIZ00E 1 Ak
i, BRE BEn] DL R B T4
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