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6.61%, diEMIKNELE R4 53.12%, HXT
AFWNTTERA R . Hodr, B EeE
BN 120.21 1276, FFRIELIEK 15.51%, FEHER
A\ EWER, ERBNARNES. A

RIS . R, BT, Be. K.
PELHIE . @M, HEIRARI T E
BN,

FBRFEITM, 2016—2018 £, A= EN
N BRI RPEI K, 2018 4 17.74%, 5
2017 FFHETF 0.57 AT Rl RS2 A
) E BRI YE . 2016—2018 4, AR
W% BRIRABIEK, FER 2016 F=FF
LR AR b K I R 8 4 KR A 2 3 T R
2016—2018 4F, 2w HL JJAR B2 IR s |
T e R L % R /N SRR s, B
R R b, 2017 48, AR H R
EBRIE A RGN KRR FIGE K, =
UGN S e, XA R BIRERRE —E
7L TH] 520 o

2019 4F 1—9 H, ~alsiil FENML SN
1402.53 12,76, FENSERZHIEE TR, N
1633% . i, 2 A xR E R FEKFH
35.29%, %% 2018 4 T [ 0.04 4~ H 73 11, [F]R,
AT IS BRI ZAG R, A 17.94%.

SAE, B, ZRORMHE Bk,
AR B A E R JIA g #, 2016 4 —
ZERELAR, MR A% B S 2577 Re UK 1) HE
A AT A AR R T — e R
Uz, A E RSO S B A e hies, &
KA B A BE 71 B8 75 R 22 2 RO T R T
W LR R o

m) oAtk 55 3 B A w] H e kR 328 Mk 550

A5 NGBV SHIBPEANBREHEER (B3 20 %)

2016 £ 2017 £ 2018 £
fi ke FEH= LN &Lk FEH= LN di bt EHE
FEWE 1665.69 97.90 12.28 1568.54 98.00 16.74 1718.30 97.35 17.19
PR 591.89) 34.79 30.79 689.00 43.05 36.97 780.58 44.22 35.33
7] 85.76) 5.04 16.29) 104.07, 6.50 -3.65 120.21 6.81 7.99
b 937.75 55.12 0.27, 717.48| 44.83 0.64 766.08 43.40) 0.59
BN 50.29 2.96 11.65 57.99 3.62 12.24 51.43 2.91 10.77
HAhlk 55 35.73 2.10 34.96 32.05 2.00 38.19 46.84 2.65 37.64
it 1701.42 10&0q 12.76 1600.59 10&0q 17.17 1765.14 100.00 17.74

Er ARET TR T BR A F)EPENFT GBI
Tk kiR 28] R4t

FESE BRI T5 T, A D9 [ A L (1 3h /) WA PR, AR AERE R R, EAL.
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FRBUESEZ P72, AR ™ BE B A 1
Be 2016 4F, H T2 REBUR 1) 927t DL K 4k
1T “276 TAEH” I, 2 w] ™ & KR T
F%, SN 11786.11 Jilli; 2017—2018 4, Hm
I A L “276 TAEH” B, A& R
FEEAWEA, 4368 12700.10 5 Al
13721.66 JiMli, A F]IE =4 AR S b= &
THGEFERE, —H B NERE T RIEES
W R R, MAZE RN TR, R
PIREEEN R, B — T AR
FER R (A AK, FERAMEEEIR, NTERK
SEREA R, AR A IR T 0T R K
AR 1R S ME AN, FFEKT
SPES IR B OF . MBS Sk
i, AFARETH ST BR e R P I I I 2K
e reRe. B, A FAFEESL bR i i
SEFEBE RIS o

A w] BT A B R FEOI A A PR 2 7
CLARN R “ R R, A
“601001.SH” ) 4 3 BEH H, 2 AN
B BSIER RERT, AT R iR
553027.10 J3Wli, WRf#E 300621.10 J0,
Kot SLy eI AL S S e /b S v Y
IRV, PLA M 28 B, BitpeikfE
12285 Jymii/4F; fEEIRME) 4 FE, BBtk
fE 17 4000 J3ME/4F. 2016 4F. 2017 4F. 2018
TS, s m AR AR 43 0l A 119.81 J6 /Ml
146.01 JG/Mi )2 145.97 Ju/Mi. 2017 5, A+
WA A A 2016 4 BT 26.20 Jo/ml, FEE
H TR AT IE RS, AR T TA
Frid, ke AN, HF5 AL
PSRN AR A EFFELR, AL, BT RUAR
AT IH IR B . 2018 4F, 2 &I,
AL 2017 FARFFAIN AR E . IR, AR5
AT BB R R, AFRNZHES
W HBARAKFEA— HRKMERIm, 2
Al AR EEE MK, ARIMKZ A4
PN . A8 FEN A 2R R,
I =4F, AR E A MBET AW T, 40
9 0.1782 N/H Fili.0.024 A/ FMiAl 0.007
NEBE T AR IR R, £

BTk k. Ty, & kA
T A&, VARG, mprmink. BAR
WEER RGO TR T, Hirdiigte
HTEH . wE. At EMAL TETL,
ONERER E R S E U A b, AN
b, R, . B, RIESEXE. M
AT ARG, FEIHFESh SR ATk
HEERK, AR 5ENZ KM ke
TSR RIS S R E R R, A R 2
90%. Hr, HAGRELS 75%2 4, Xt
N T PR R OR R R LT . 2016—2018 4,
2\ el RS & 4 0 A 14647.72 T3 W
15180.60 J3MEA1 16869.00 Jilfi. 2016 FiL,
PR T It i, 20 W) SR R R AT Bk S5 1Y)
ok E R AR MBS0, AR
PR KT 100%. A FELE T @ RE 8 A
I SATEE R R, A “Chg—7
B, Ng—itdl. g—&F. 45,
g—EMm. g—ifliz. Rz, AFE
AR BT KRB R A AR E S
s, HAl A rEZR 2 BEER AT
B REYE, d8 U —EIRRE . KA PRI
BB J5 45 H B o T R g O e, )
SRR AR B S W S . SEHEE
WL BRI P, — s B RAE
—MH. BERE, AFERMETSE, KR
a AR R, R EOR, SRS E SR,
FE IR RS OE , AMSRE I IREE, S5
R AR Y . BEBHE RN OGER], SR
A7 S EE R 2 = R I A RO RS,
2016 4227 R St LK, B IR A A6 i i
SR, AHITPRAEREE T fR RGN SE, »
AR A% T T B

TEH IR, 2w b 55 AR 72
A7 BAHE: 1L PR E A A R A =] (LA
fa RROCuEmEE R 7, R AR
“000767.SH” O L PG AR A A (—
B FEEAEERRA R 1 Pa s K E
REFRTEAR . LvaEE FRE R B
ova] Ll e R R A R ST AR A F
AR [FVEEAT 5 T F 7 Re iR A PR A =) LA A
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Alo TR A A HL R R E K, I E A
BRI SHRSBEA RIFHh R
NI I EFERE RS . AE A A
HOREIRIZ —, AFEAWARA T f
R, PREHERERTIUE , AP AOR SRt
TR R, 2013 FFA R SRR TR ER TH
W B It Bl F I AR BN B T
KELJTTH, 2015 45, ARIPUANTHE GKREFR
B SRR =, HrEEsE etk Fow
VR AR FRRGH = R s 2016 SE3HL A
A= R 2017 4F, BHE A S L4 A
% TREWBAT R, WM T B
KR BRI T, EEE TR
RN, 2R IF AR e %e . HraediJrim,
2016 4 7 ANIUH ™K #2017 4F 17 AT
H, $& f . G345 XD (10 5 F 0D
RE K (10 BT T 2017 £ 6 HEUE
T EHAZAERE S . A B H AR P i il ORI K
oy R E T A T RS H P, F 5
BERLR 1L PE R TR B A IR AR (4
30.56% ) Ll P4 B2 HL KR 55 1L B A R A H]
(] 23.53%) KIFBER4E A4 BR A = BER
B RAT (Z19.47%) 1L TEFF 57 E g
WAHAIRAT (£ 8.98%) KA 5 4]
SHINIE AT PR AT (20 4%) KAt A=
TNl RIZ) 8% SRR I8 Z BT It
B U5 B 5 . 2016 —2018 4F7A ] 32 345
Ji H g Al R HLE 43 A 230.85 AL T TLI
221.81 /2T FLI AN 242.14 12T FLIE, 2016 4F
NAFELCKR, BEEBER M K, Bk
BRI — e R R, AFEME
K7 kbE. SEE, AFHIEIAEEMN
L N G4 O I A CIPA I a5 & I E AN
AR BE R IR, A ] )b 55 B R R A
WE R, 2017 M 2018 4 2 50K
TER BRI TT I, A" BER R Gl 5ia
B AR K FEROE R 5 A BR 51 4E 2 =) fl
KEBA RIS B AT SR 9
AR AR MR E TR BUE
ATV RNEAZ A G, A B, ORI .
FEAREAE BRI E]. FERE Lot

o AF TN WA 1% 5 J7 IR BRI TR K
BEGE R . ARV R Sy bR R S DA SR
BN RIEN F, SR L] 5 AR B2 2 e
=1 80% LA b A EIHEIK T Ik 55 1A AR
A AE v TR A E A Ak .

K [EVRRENY [ B B7 5 A B 5 A% 2 w4 Bl Al
[FIREZR R (BRI BRA =] S B
WMRETVE, WEERTHEnh T, &
— A1 A KA R B o 7870 1 FH ki
A s, _ACERRLEEE,
F BT ) BT AT SR W P P R T i 4%
b KRB E PR 5 A PR 2 =i i 56 3%
FREETN, Wil SR RKERARELEE,
P RN A 5 &, falr it 0 L Er % .

KRR 4 A 2 5 A ) A R R4
A4 ST RIS B 1) T B AL, Rl TE
Z3. BBUT R T HORMMOR R F], T2 e
RPN AR B E R R, RIEER AR
B HRs A, T 2004 4E 3 H 55 1L PG 4R
B A E BT R AL R S 8 R G E A S K
3. ERIZEHE AR TR =EEMEAA
BRAF . ARG AR = NEOA
A — MR RIE AR, SR RIRER AR
VA2 ) AR (R B A 2 =) i A2 7= R R A
PG ACH R I A =AM T SR
PR IE i R E R B O TR, M
RIS R AT EEGSE 25 M. T B
BIX, FFme HASE K.

AR Ty AR A5 N R TR Tk 55
R G5, SRR IS A e s
Ao W AR5 MERTA 5% . 2016—2018
B, ANFR G E NN S R, 439
N 937.75 427G 717.48 12751 766.08 127G,
FERAFIFEMAAIAE R 5 45, BhiTiH
NS P18 =4 N NE X NE P N
FREA RSN A A AR TEA R H 55
BRREAL, XA BERETTRE N, 2
F TR AG IR A W55 s, ATt 1
AN A BRI K

TEEEMEM AR KR, 2016 —
2018 4F, A FIBCHUEARINK, FHES
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B 11.00%; TSN BT sl, F3E
BN 1.84%. A ) TP BRI
0 R B BT T R, I = AU A
328 0.55 YR 11.48 152018 443 51124 0.52
YR 11.49 IR 2018 4FA &85 85 fiAUE 5 Ik
BN 1581 %, %2017 SEH Tt BARE,
NFGERF— M. NI LT H 155
F, AFARRB G B AR P A
2175k, [FE SRR Tk B RTS8 3F
IEFERE® T, A F R AW KA B
F UL A & AL AR e g5 g . R,
AN FRFESE R Tk, AWK g Bk
TEBR FEr AN, FETEEA A
PRSP AR RE ). TR,
B 2K 2= R IBUR I AEE, AR E 4R
P, H R E IR I H S 3=,
B H BN .

(b) W -o#7

AFRMET 2016—2018 M55, b
TSI HE S AT CRRERIE A1) X -
WS4 AT T, SR T AR TR AR
B LI TR 458 A A 2019 =M 55
WERAZH T

AT 2017 FFIREEIFIEEFHAN 1 KT
A AT 2018 FHRE G IFVEEHTAN 6 K
FRAF, AEHPANGIHFGEEMT AR 1K,
T ER A R R S RN, BAR FE
NI e o /NS LY B N LS R
LR, B 2018 FFJEK, ARSI
VBT AT 55 %K. HZE 2018 FFK, ARG
FEVEPE BB 3425.86 1470, BT FHRL G A F
730.69 1.7 (/BB AR A 291.71 4470);
2018 FE A ] SEPUE ML SN 1765.14 1276,
I S0 19.08 1276, #E 2019 9 AJE,
NTEFRBR PR R 3607.00 1270, BT # ARG
&1t 810.07 14.7T (& /DER AR 2k 317.73 AL
J6)s 2019 4 1—9 H, ArSLIE SR
1443.53 {¢.70, FE LS 17.23 /47T

R, 2016—20184F, A H]
B RHARIEK, FHEEHEK11.00%.
Hrb, MBh B RN E A8K3.61%, s

BPEENE A K 16.21%. B E20184F)K,
NG PR RAA 3425860270, Hed, Wi
e 1537.26%, AEIBN T 1162.74%, A FH]
P LA AR B B E . A 20184F K, A
"B %P7 A it 1276.4612 78, R HL T BE
1.34%, FEHREMTEES (H17.28%). ML
MK (16.66%) FATHEIN (56.12%). H
M RNGER (556.64%) FIfFEE (159.72%) %%
PR #A20184E)K, AFAERAITE =~ A1t
2149.401270, [FIEEIEK5.80%. RN T ™~
M RTT T, FEONEE B (139.47%). 1E
TR (531.15%) FIEEE T (4H19.77%).
BE2019F9H K, A\ 5= A5 113607.00
275, #2018 K IEK5.29%, FERIT TG
G HABMUCER . TR AR T4t 5 4l
BRI AR B I K B s Horb,
20199 H K, AW D7 M5t 4:288.4444 7T,
201 84F 1 K:30.78%,  AI it HiH5 4 Rl 7
107.6912. 76, 20184 I K22.61%., 1=
SR, MBI HR38.78%, RSN
B HN61.22%, 520184 AH EL AR LA
Ko BIKE, ARG, Rz~
AR R, W Eh e TR A S GR . T
WO R RSO R B A7 B o b s, 3890 17
MRS HRCZIR, A =Rt —,
li] 58 7% 7= DAMLAR ¥ 5% B s BN 1,
TEF = VPl B IR R, A B R — .

ERITH, 2016—20184F, 4] 71
SEUA PTG, SR EEKT.08%. Hi,
MBI AE I K9.73%, AL sh Tl ash
HErEK, FHEAEHKL50%. #E2018
S, AFAEA2695.171276, R K
2.00%. Hr, Wiahfifib51.22%, Rz 7
51 1548.78%., #E20184F K, A w| I sh i fii
£111380.59424. 76, [FILL N F#6.02%, T i
TR (1523.42%) BT 24 (157.95%)-
AT (15 4.62% ) HAth ATk (18.94%)
M—FNBPHR SRR B R (545.80%) 14
B BIAE2019F9 H K, A w s dia it
2796.9314.7C, Hi20184F I K3.78% . AT
W 5T b HE T % 548.36%, AR sl fufi
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b ETF251.64%, i 451520184 KA 1k
AR BEKRE, ARAGEG T K.
BREMS T, AFAHBFRES PSS
ol s, RS AEA R, HESMBER, fit
KR E ., HEB AR BAIGESITS, R
WXELAE KR, ARRBEE KR 55 1Z 8
B, AE s E 80k A BT BT

A RS JTIE, 2016—20184E, 2
AR ENSEABE K, FHEAHEK
30.35%, EERNF2017ER K BUM R 1%
A E LM AL BB Ak, A 1 {30
268 2MCTF NEARATATE . # A 20184 i,
AN\ T EN AT NT730.69147G, R ELIG K
6.99%. AFIFTAEN T, DEE R
291714406, HIE T EAR A& NN
438.9912.70. VA& TR A R FA E M G, 52
WA 538.80% BEAR AT H70.55%. FR
AFNE0.61% RO BCANE 5-31.09%. HAh
Bas THE15.51%. B2 2019F9H K, ~H]
FIT A # B A 11810.0744.70 , 3201 85 i HE K
10.86%. o, DHEIK AR £i317.731476,
VA JE T BEA T T #H 4492341278 . A& T B
AFFTAEN T, LIRE A 534.60%. Bt
AN H63.32% BARATIEH0.54% . K5
I (5 -28.81%. AR AE T H (523.15%. &
WG, ZAF AT T W, A" KA
FRE N HEE Rk, A T E &R
AL 101,102 78K 21458, 2 = BT 5 B8 it
&R EE— K.

ERAFIRE 1T, 2016—20184F, A H]
BN BB TS, FHEEEIDHEN
1.84%. 20184F, A F]SEHLENML 2N 1765.97
{275, [FIEHIEK10.26%; — 8K 75 Wk
KA IS, FEEEEHN-1.09%, 2018
TEN1452.07427C, [FIHHEK9.53%. 23T
B SN I = T E AR R, 2018
, ARPENANE R FE K 70350 H 4
R, N15.68%. MERITEFRKE , 2016—2018
W, AR EBBEARW GRS B, @B IR
Fl RABRAR IR I, PRIUHR bR =4 A1)
1873 5 N 2.07% F1-1.22%, 2017 4E 53 5l N

2.19%7F10.06%, A FFEAIEEI155. 201941
—9H, Aw| S ENMLEIN1443.5312 78, A
F A FNEE N15.13%. 20194E1—9H, 2
A A1) 9% FH oM 198.6442. 7T, o B S RN
HANI13.76%. EEKE, ~nlE AR
K, AHEN A R . HE 2 e E A
TERMECK, o\ W) 2 B 2 58 1A g
The TR, A FVEDLAMINEE R RS K,
BRI B A MR B e o RS
AT RGeS Frig e, (ARERERIRE )
1R .

EPLERITIR, 2016—20184F, AL
BRSNS RMANEA TS, FHEEEK
FH0.95%. 20184, AFAEIHFNMERA
HON2123.14447C, FIEIEK6.41%. &8I
SOl & B N 1983.4412 56, [F HLHE K
7.64%. =4, WEWNLESIEET, 539
3122.02%. 121.76%A1119.58%, 2 &lU N\ 5k
IR AR AL T8 K . 2016—20184F,
AR EESNI S RN E R A K,
A HK8.04%. 20184F, A& IEE)
MEMANEN139.421470. FERESTTMH,
2016—2018%, An|EFIHNMESRANEA
ik, FEHEEHK16.86%. 20184, 2
F BTSSR N1351.66147G, [FIEL
HK16.77%. AFEFIEINSR B EA
1315.031Z76, FIHIEK21.71%. 20194:1—9
H, ARl & EENIEm AT H1580.68147T,
] L3640, 73%; [F)HAA 7] 4878 78 20 41 H
HON1467.90147C, LT F#0.54%; 480
B A I R AN 1127844 7T . 2019
F1—9H, AnBEsIER A EN95.07
2.5, [FIELFPE20.83%; [A/HAA A &G S)
WA B N97.7414 7T, R T BE51.94%:;
N TS B A I & R E R EUN-2.6712
JGe 20194F1—9H, ARZEZFIHFHNMETA
HoN1038.9412 70, [FILE ETH2.28%; A F%E
PHESh I & BN 1033.3542 6, AL BT
2.23%; A& RGBS AR LG B AU
5594070 BMAE, ARG EESIERAM
B, RILAE Syam, (HROK B 78 AR A
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17815t 55 J 3 4 B34S 2 w55 A0 5 B R T A
AR 1

KT Efige /17, MR RE ) 4a
PR, 2016—2018 4, ARz RAH
LRI BT N R, = IMBUSAE A
93.39%#11 84.23%, 2018 FEJEK4 5N 92.46%
1 83.47%. #ZE 2019 4 9 AJK, kP
Fabr -l ml THZE 103.41%H1 92.81%, 2 &
LR SR K E H . WK AR
J1¥645E, 2016—2018 4F, A F EBITDA %)
BN 99.61 127G+ 112.70 12761 138.00 12 7C -
2016—2018 4, EBITDA Fl| S 5%, 431k
% /EBITDA 550 = 4E InAUAE 43 74 1.70 fi
M 18.76 £%, 2018 4F43 5N 2.15 f5F1 17.06
5. Wb E, BEE AR &R R TA BT,
AR KGR A T, (AURES. 45
G, AR KRR TR AR IR
55, {HZ5 RS0 A 7 5 (1T 3 MU S AR AR
#, NE|EAREGTRE ) TR AE.

SARE, FHRERANEEREHSER N
AAA, JRERIE, EHIONWE, ELX
B A . B BB U HAR N B 6 55 A1)
JEZ 1568 IR .

(3) KethE4AT

AL Ty 5% 4 DR AL A 2 28 3l AR AT Ay
BIRAR (BLURFEFR “AS@B8RAT 1LvEE 5
170 ACIBARATURE T 1908 4, A&+ E ) S
EARRAT 2 —, WRERERPE KT
—. 19874F4 A 1 H, SEHHAEEHAEE
AT IERTAME D, BN E 5 — K 4 E Y
A B A il LR AT, AT RAE Bilg . 2005
6 AACMRATIE R M &4 2 BT R BT,
2007 4 5 ATE_RIFIESAE 5 B dkh bl .
22018 4F K, S IBARAT A S % 742.63 14.7T.,
H KR e N RSEAE G, Rk
A5 M 26.53%

BE 2018 HFOK, A2 ARAT B S A
95311.71 4475, Mg P o¥aK 48542.28 14
Fuf5t A4 88258.63 1476, HHE I AE R ARH
57244.89 1. 76; ARG it 7053.08 47T
AR E 1.49%;: %8 CRARAT RAE

ok GRAT))) DR, BARER
12.75%, —RHERFTLE 11.77%, ZL—R
AT L Z 10.65% 2018 4FEATHARAT H sz
BN 2126.54 1¢.7T, #F)E 741.65 147G
BE 2018 K, LIBMHATFLE = MABLE A
R 89132.12 1476, BiZ 2019 £ 9 AR, &
AR AT P BB 99328.79 127G, i fii E
91500.55 1476, AR AR 14.87%, —HbE
AFREHEN12.72%, ZOL—HELATER
11.07%. 2019 £ 1—9 A, 2@EMRAT L
BN 1762.93 1276, #FiE 607.26 147G .

IERAT O H R A g 4. TR 5L
FHBEMT X RSIE BE AL, TR E RS, NE
&, BMMEHEZE WA RS E
P H T ITE A E B RS T, 22
R A E AR A R B RSV FE AL A
@217 .

SAAKRE, IARAT B 50 S IRGLE
AT, AR, AT B . B
G USRS G B & AR E L 51 & 1)
E AR 8 2 AR ARAR -

(4) ZIA

AL Gy W2 FENA AT NREAS R ENS .
AR EE IR A b B bR E R A,
LT 19814E6 H, 20074E5H, &b EAR K
SHLHE, A F BRI ARAT B A PR A R S
MRS B A . EA SRS, AR A ALR
EREHARAR . HE2018F K, LHE
M BEAR4:57.651070, P AR N2 iR
TR A PRA R, R L] 485.00%

HAE2018F A, ZHWEE A I 7~ B8l
121.264276, Sifii&iH10.601470, AR &
110.6642.70; 2018544, SEILAH B
172.7642.7C, FlE S 4114.044270. # 22018
R, REEEFLE ™ B 4818705.2244.7T,
B A 155771200, B E AT
8649.4512.70; 201824, ZIRENME(FFEI
H BN 468.0412 70, 1E+E5F1IE427.38412
JGo

12 RS B B R W T T, A B S R
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AR AR R, R4 R EE AT
O3 ) A5 UM B ) L 1 SR OT e B R B
g, IRAIEHR T 55 1 A AR
Sent b, AR S5 R AT B A A
oty TUE, JERBUT A R AL,
SR ST RIS AT H PR 2 R IR 2 IR X
Bor A PR, A DR % TS LR 5 4 T
I RSt . SCAR S AR 28 A BZ R BT
TEFLFHEER A BAWLSHER R
= AANBBIBASFLTH R 55 H A&
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Jiti o
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J1v BONHEIR I BRTE 5y 5835 1R 2
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WRYEAE S R MEAFRATHZRT, NYKER
AT ZHERI I S 20 7 SR SRR B AS B K
EFEW P AR IR H A U S A PR AR o AR
A Gy AR Se B 7 SRR SR AR T A7 S PR O 362
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5.80 70770.14 1.0018
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SCHR SR G SN AAAG-
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BRE B EWRIMEEE L BERY: Kk
UM TS5 5 A AR A N B A%, &
RoT M=o, HRZHH A,
PSR G E M, S RE AL T REXT
ARSI H PR A BCA AT % G )l SIS VR AR
WSO s RO MU R T AT H A g 1
WHESRFEEE M.

AIUH BAT A EEE I, MRS S

PRI 2058 AN OB AT BUE R 3 ] B
i, ARER S A A E R, AR
B NMad, R85 S L1E A ROk R
Bl e, BXHXISFENTESE A
MINERLR T RITBEEEEM, 25
PUR R AR BT o B 507 I 35 ML) R A
PURHEAESL, AL S SHUH 5 RGN 2 18]
AFAERIRKR R o

15




([DH*EEE@EEHE’REI

China Lianhe Credit Rating Co.,Ltd.

H bR At 557 ) BN 28 R A A A N
R B A B I A B A PR STE &
", BAT NEIEREAZ 5 1) AT . B
H bR A B 7 1) 5 55 A A A A N R AT
E RO B A R SHE R A, A
A NEIER AT G I AR TA% s H bRkl 57
FraE AR T RUE 21, Hil e (G116
FFY L5E AR AETR B PR PR CAR Hs
(REES TR HIZ205E BAT B TSR =7 A fi
BUNSATZZE RO EL LR S EIAR G
TR AAREEAREB P RALAT N Bk ARG
WL (FIEEFD) AEmAtbrEz “ R
HE R (RESFD) W2E BITEET
55 =7 TR TR SEAT 122 28 W WSO A 2 L X
7 RASFESCAFAE M OLHT IR A, (SFERT
RIS A RO B S FEH U AR 5 38 VA A
PURE UGB FE AT A 5 RAT B SCRF R

ARIH B Eik. AT, AFAER

FREIIIBA - BB 2 (A 24 24
ATH CfE 17O R B, 1%
SERE AT AE AR E , RS RS AT
Aoy SCAFLERIRTR T, REE XS LAl 557
BT A AR ATUH CflE T
B TR R RS RO B Ve #8285 SO roxt T
AR I Y A i A O 20 5E A A iR R
S, AERTT G AT A 5 S R4 E R
R, B @R EECR: ABiHE
SR (B SCRFEETR 91D A (2 BORARD
AT RFNAR 51 A 5€ T H A BB 5
POHLE s ASTIH R4 2 HE ST R
RBIMSER B EEGI, /e E
FARFBR LN 51 E . H brdk
Bt 5% 7 FA 55 55 N\ MR e e N RS R 92
BOLIFA ARSI R TR~ ], BN
SRR 5y (1 3 AR B

58 “ 25 S AR TR GRYID A PR A7) 2020
SRS IO R MR A S 8 7 S SR A 7 T
RSB R B S 20N AA A

HRE BRI AL 5 Tl Je (LRl 587 L A2
Gyait . BHRER . ARS 5T RL KR ER
R SE N R BAT SR G5 B, AR A B AT (S
oty ZE 5 G540 73 Hr o BLe i M i) Btk L

16



BFSEE¥LERAS

China Lianhe Credit Rating Co.,Ltd.

B4 1

FIARE £ ZM 558 R A5 tR

bil 2016 4 2017 4 2018 4 201949 A
Vot %% B
W45 (127) 203.20 185.28 134.28 307.66
PP BA(12.00) 2780.64 3325.40 3425.86 3607.00
FI A B (12.7T) 430.07 682.98 730.69 810.07
R %5 (12 7T) 826.82 1152.47 1097.99 1098.99
KA 55 (127T) 1176.36 1179.15 1227.03 1233.72
A5 (1L 70) 2003.18 2331.62 2325.02 2332.71
ERIAONCI ) 1702.69 1601.62 1765.97 1443.23
FE S A (12 7T) 2.00 8.30 19.08 17.23
EBITDA({Z7T) 99.61 112.70 138.00 -
LB IR (12 7T) 41.64 152.57 139.70 112.78
Wt 55 46 %5
BT B L (IK) 9.42 11.53 15.81 -
AR A B IR (IR) 12.48 10.79 11.49 -
RBEP R B LK) 0.63 0.52 0.52 -
AW (%) 122.02 121.76 119.58 109.18
BV FIE 2(%) 11.55 15.32 15.68 15.13
SR AW ZE(%) 2.18 2.14 222 -
BT PRI A R (%) 231 0.06 0.48 -
KNG5S B AL (%) 73.23 63.32 64.94 60.36
255 BEA L (%) 82.33 77.34 77.82 74.22
B HUTER(%) 84.53 79.46 78.67 77.54
BN L E (%) 103.70 88.07 92.46 103.41
B LLE (%) 93.51 79.30 83.47 92.81
ZE &N 716 H(%) 3.63 10.39 10.12 -
EBITDA F| 2R &5 (f) 1.15 1.32 1.44 -
45145 /EBITDA(f%) 20.11 20.69 16.85 -
E: L 2019% =5 E M 443k A2 F it

2. AR AP e BT A KAEATHCP e BT AL Bt AL SR

3. RAEF it Sdath ) 2R A

4, NE A HERBZT LAKRE T INEZE
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KI5 BEAL L | KRS/ (KIIBISS+ATA #aE) <100%

ORI | ORI AL 25 x100%

KHIEEfIRE i fabn

EBITDA F|2{%%( | EBITDA/F| 2 37
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WBENHR | Jah 5™ & ih s 6 1 x100%
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