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27.09%, FEN S BREAPT T, N 15.46%-
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EPLL A 0.1782 0.024 0.007 0

FAE R 2N E) A
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K, AFTFEN A AT AE, AR
—EM L E S

B F AR
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e iR, Bokis b, AFEIMER
W EEEY KRR AR E S, Hila
AIEZR 2 IR B ALK T e, 12
A7 — e OREE . K RS B e 25 5 s
Gy VAT as ST SV, RSSOk T b A
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Btk 2 EEWMFHERIER

] | 20164 | 2007%F | 20185 | 201943 A
W% HudE
M &R BE = (12o0) 203.20 185.28 134.28 135.55
=) 2780.64 3325.40 3425.86 3450.50
BT R3S At (e ot) 430.07 682.98 730.69 736.38
A 55 (12.T) 826.82 1152.47 1097.99 1006.10
KI5 (12.00) 1176.36 1179.15 1227.03 1320.52
25 55 (12.78) 2003.18 2331.62 2325.02 2326.62
BB (1ZIT) 1702.69 1601.62 1765.97 475.11
R S (12 0) 2.00 8.30 19.08 5.53
EBITDA({Z.75) 99.61 112.70 138.00 -
2B I 4R L (fC D) 41.64 152.57 139.70 88.69
W% tetw
BB BB 5 I (IK) 9.42 11.53 15.81 -
120 R DB (R) 12.48 10.79 11.49 -
ST R B OB (IR) 0.63 0.52 0.52 -
AW (%) 122.02 121.76 119.58 107.64
OV (%) 11.55 15.32 15.68 13.97
SR AR a2 (%) 2.18 2.14 222 -
0 I 3 (%) 2231 0.06 0.48 -
KB 55 AL HE 2 (%) 73.23 63.32 62.68 64.20
AR5 55 BT AL L F(%) 82.33 77.34 76.09 75.96
B U5 (%) 84.53 79.46 78.67 78.66
A% (%) 103.70 88.07 92.46 93.95
H B L& (%) 93.51 79.30 83.47 84.95
2B WG U (%) 3.63 10.39 10.12 -
EBITDA F| 2 f550(1%) 1.15 1.32 1.44 -
4= E 45 %% /EBITDA(f%) 20.11 20.69 16.85

E: 12019 F—FEM S HEAREF T, 2.0 R AT B HAR A RILATR Y 9 B T T A IAARE T I 49K 4 P B
NSRS A 3N LT e R &8 LR A, 408 FIA # B Q8K T EE
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B A R R AR

MitE 3 #ZE 2018 EFRPASHIRFTTEERNEE. TR FAFER

5 Ak HR VEA HE ElEER (Gt | BREA (%)
1| REESL A RA T IIESpNEili] 167370.00 57.46
2 | [FREERIEE TR A RITTEAF IIESpNEili] 36000.00 100
30| FEEERF RERARITMEATR L7548 ISP 182000.00 88.22
4 | KIEYER B HUEA IR 53T A A IIESpNEilif] 9599.82 79.58
5| KIEER S AN 0 s R 534 E A A LR 9 T 178980.00 100
6 | KIFEER S AIG G 2R A PR 3T A F LR e v T 201000.00 100
7 | KEET LR R AR 4 S A R A F IR WNET 197054.00 100
8 | KIFEEA G HINL A e & Hili A PR A =] IR WNET 58838.68 100
9 | RFEETEBBERRITEAR IESpNEili] 18435.14 100
10 | KEESSEH A IR 53T A A IITESpNEili] 3148.09 75
11| KRIEB BB A R ITEA IESpNEili] 300.75 55
12| KRIFEIEES B AN 2 8 R 55 A R TTE A F IIESpNEili] 5.00 100
13| K[EGES™ 4R ] b 2R i 2 8 ) IR WNET 4176.62 100
14 | KES 5 B mn LR 4R 18 A #) K= WNET 2547.07 100
15 | K[EED 4 [P M TR A IR 534E A A LR 9 T 6190.88 93.68
16 | KIFEIBER S BIFA M NI B PG4 AN T 1390.82 100
17 | EFV L TEEEARITEA A ITESpNEili] 6000.00 100
18 | KIS K A R TTEA IESpNEili] 1000.00 100
19 | HAREREATHA R TTEAF IIESpNEili] 500.00 88
20 | KRIFIEES SRR KGR A R TTAEA F IR WNET 1000.00 100
21 | Kb TR RS TEAH IR WNET 1000.00 51
22 | [EEEE E R R A E IR WNET 101850.00 72
23 | [FBT R TARA R 754 KA 95974.43 70
24 | KRIEIBEH SHBE T O A RS A =N 1925.92 100
25 | KEZEE#R LRERREANARAF IESpNEili] 200.00 100
26 | KRIFIMH R ZE 555 458 R ST T A # IESpNEili] 2742.00 100
27 | [EVEHT R IRR S LA PR ST A F] LtLPE A8 M T 181844.00 60
28 | KRIFEIEEH SR @M A R TTEA IIESpNEili] 22410.36 100
29 | KEES RSN A BRI A F IR WNET 20000.00 100
30 | KIEER S A AR R s kA R A =] K= WNET 158211.00 62.75
31 | KA S A i & 23 H IR A A IR WNET 500.00 100
32 | KA g I B R 534E A A IESYN G 410.00 100
33 | R[EYEG 5 B AR R A R 5T A W IIEESpNEili] 6000.00 99.82
34 | K[EVERT A [ R Rk A 7 PR M T 1000.00 100
35 | RFEVE S HIH I8 IEA R AR IESpNEilif] 23495.00 100
36 | KIEER SR AOEBEA PR 97 1E A F IR WNET 300.00 100
37 | KFAET R ML SRR SH R A =Nl 300.00 100
38 | PR R A PR A IIriE = N 307694.22 28.87
39 | KIFEMEY 4 HI 55 A PR ITT A =Nl 300000.00 80

RFVBA & B A RATAE2 3]

39



B¥

S&EEUGBAIRAS

China Lianhe Credit Rating Co.,Ltd. P 4 2454 P RIS
40 | KEE EHZERRAF IIESpNEili] 11000.00 100
41 | RETWH X EER PARARSERAR | 1LFaE KETH 1000.00 100
42 | KRESEAE LR & A R TR A A IESYN G 22276.60 100
43 | RIS S B SF A R TE A IS gl 3000.00 100
44 | KEES EEAEEmE AR A = LR 9 T 5000.00 85
45 | LLiPEFE BT AR ORA TR A A IESYN G 100000.00 60
46 | RIFIEER 5 B HE Rl B AL B A TR A #) Hp [ A 50000.00 100
47 | RIFIEER S BIFAM A PR A ] Lt PE A8 M T 70234.80 100
48 | RIS B TR R I IR 55 A R A F IESpNEilif] 1200.00 100
49 | RIFIEER 5 I FH s # A PRA IITESpN Gl 59000.00 100
50 | FEREIE LS R BARIEAR IESYN N 90000.00 60
51 | AR BEABTTARA A IIEiE = N 50000.00 60
52 | KRR F2 438 RV L A R A 7 IESYN G 5000.00 100
53 | RIEPEF LB & LIEARA A IESYN N 1000.00 100
54 | 7 [ERE AR IR 7L B A PR ST AT A | A E T 5000.00 100
55 | WLt EES SRS A TR ST E AR Lt PE A8 M T 19000.00 100
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Bt 4 EEZWSERBTELR

# 1% & W .

HBAIEIR

VP R A KRR
FRPEE KR | () 2450 WKE= CRI- D /E3Ix100%
VIR NEEE AR | (2) n FHUR: BRI/ n )N (1(n-1)) -1]x100%
Pl AT K
LEYEIER

B BUBUR e B | BN/ P38 RSO 1 -1 25 RS 240D
IR IRE | BN A S A7 B A
ST R e R | BN AR B B
BLEWNEL | SRR A SR O07 ST B BN} 100%

BHIEIR
SMEANE R | GRFFNE AR RS/ I BRI BT+ R %) x100%
PRI R | 1R A R < 100%
EDPAIEE | CEMSON-EE A BB D /8N <100%
RS EHIETR

B R | UG B BT X 100%
LS TR | 265 (KREIGIESHERGS+IrAER ) <100%
KIS AR | KIS (KBS A EHR L) x100%
ORI | ORI AL 25 x100%

KEEREE S EHR
EBITDA F| 2 5% | EBITDA/A S 37 H
4 ER 1345/ EBITDA | 451545/ EBITDA
EHERBE N8R

MBI | Jsh % = & sh i & itx100%
WANLE | GRBTE S T-5D AR AETETTx100%
ZENERA NG | B EEININETERTR ) 65 ETTx100%
e BEEP =11 R &3 5 M Sl o 7/ 4% B+ RS R
FIHAG S =R R D SR G+ — A BN GRRBD e+ RAT R
KI5 =K WIE R RLAT 5 5
A 5= A 45+ K A 5 55
EBITD A= & 4+ i FH AL J2. 32 Hi -+ [ 58 55 7= 47 TH -+ 4
RIS S =T A RS S A+ 9% AR RE S
ANPATH T HEN S, B A =138 T B 7 B AL s+ Bl AL
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BEA 8 EMKIE S N =F %, F5FRR~N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZH (%) VLRSS, T MEHEHaTH “+7 “-”

P55 AT

WO, RN R T A, VLT

EHEERE X
AAA BG5S HIRE IR, FEARAZ ARG B RGN, H 20 X AR
AA B HIRE VARG, RAMZGEAIEHIEAK, ELKEIRK
A BB RV, B AR AT, 4 KR
BBB BRI — M, RAFIATFIE MBI, L R — 5
BB BEFIS RIS, RAFIATFIME MR, B R
B B 55 HIRE D BUR AR T RAF IO TR, 2 R R
ccc B 55 MIRE IR M T R A 2 5P A B, 3B 20 U il e
CC FERS ™ BB AL AT SRAG ORI BN, A BEPRIEEZIE 155
C AREBEE S5

it 5-2 PREIGRFERAFRIREREEX

B2 £ T KB P it T A SR K015 P

i 5-3 IFRREBIRERHEEX

TG R £ VP SRR R R (35 P S R oK — 4 A A5 A M T L R R R OV o TR A WP R
N
WRRERE &

T TR A RIFIE, A5 S PR T 10 AT R P A

fas {ERPRIURRE , SRR (5 F S8 G T R Pk

f 1 TR AR, A F S G 1 AT s e A
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BAKATIRAE A TN E) £ F
X RIS BV A R FAE N3]
2019 & 5 W b B0 245 69 SRIZ R R B

ARYEAR M B IR AR & BHE A L S5 RV, Ik BHE R AE A BT0E A S5 20f
ROWA FFEEREAT BRERVESL,  BRER VS EAE g WIER BA PP SRS E R ER VT 2

KIFEVER A4 IR DTAE 2 7] AL IR & B4 BRER VP BORHE 5L 1 2R K S A 2%
Rl KGR R A G PPI0R ROW N B D e ORER RS, AE LR
Wiz a3 A H N R AT ERER AR -

KIFFD 5 A IR DT 24w sA S G i i 2R B RAR A, BOR AR RIS KRR
A IR DA 2 = BAS 30045 5 207 AR O RO (1 BRI, KRR SR A R
TR 7] N I S8 R 5 B3 A5 TSR A R B k)

BRE TSR S D) G KRV S BT BR SR 7] 228 E BUIRDL . MR 3 A5
LAAGIFAR IS S, WO IR R SR A IR SUE 2~ = LR KA, BUR B AL
Bl H BRI RE XS K R R 5 14T R DT AE 2 =) BOAS J 0 045 P 56 207 2R JOR 52 i ) 55 T3
I, BRE TSR I AT B E A, RN X Z ST o, S B RS
PP R

WK R R AT IR DT 2 m AN RE A S (I BREAVP R BERE,  EURR & S5 Tovix
R IFHEED™ 5 A PR 9T A 2 ) AR S0 (5 015 FH 25 G AR A 1 DU R P, 1B 5 B4 AT LAZ%
1EPPER

BRE TR IEIRE NS5 KFERT ERARIUEA AR, FHZ RIS ZOR &
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