5 H 5% &

4120151 2368 =

B A Y45 W45 A PR B 3 3 3t KRR & J A R EAE 2016
P E— A B R NE R EATE ST, #E

AXEET EHAERFELF
2016 FEF—HEHMESNERAERA
A-1

Rt ffmhﬁx

ﬁ%%ﬁﬁ 3]
fﬁ¢£#+5y*+a

‘3“'%51-




BEREHLEIRAE

China Lianhe Credit Rating Co.,Ltd.

58 BRI A3 A R AR

N

KEET EAFREEAA
2016 FE F—HE AR EFERTFRIRES

R EER.:
FHRKEBERER: AAA
RRREE. fa

AEEHMESFERER: A1
FEEHMESZLITHE: 10127T

AHSHAR S 5 HABR: 366 K
EEAR: B R EEAR R
EZITERY: BERERATRR

VELR At E]: 2015 4F 11 A 20 H

Wt 55 #9472
=] 20124 20134
WA (ML TT) 16679 29117  284.11
R BT 70) 1439.88 191373  2210.01
FE &R (1L T) 38058 390.84  383.23
FIE 55 (1¢.70) 197.31 27878 37231
A5 55 (18 70) 686.03 1169.53  1439.36
EL AU (L TT) 170224 199566  2138.29
FE S (f275) 12.27 551 5.79
EBITDA({Z7T) 8598 8523 91.97
ZE R I A (1ZT) -23.09 28611  311.71
B I A (%) -0.23 -2.49 -3.04
B A5 (%) 7294 7958 82.66
1 E]) EE A (%) 116.72 12379 11178
EBITDA F| 2550 (f) 3.32 1.83 175
2 E 4 745 L (%) -431  46.35 42.85
WG EL(A) 1668  29.12 28.41

iE: 1. 2015 4R = FE W S5 AR T T

20144E 154E9H

314.79
2474.70
367.65
466.79
1779.19
1436.94
111

-115.29

85.14

134.47

31.48

2. AR AR P e9s2 MR A KA AT b a9 e AL

FAINA & SAZIE
3. MeRKF it FAoth 8 LR F 4.

AT

lianhe@I hratings.com

Bi%: 010-85679696
f£H. 010-85679228
Hotb: JbE A EIRA X B E TR 2 5

R E NGRS K E 17 )2 (100022)

Http: //www.lhratings.com
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TRIAR “AE) MKATH) 2016 LA — %
HIR B I SRR A-Le BT XA R 4k
KIPE HT UL S A SR R B 2 00 e T 45
oM, BRE BN, AR R 5 2 2
A BELEIL Y UG ARAR o

L

1. ol B B R Eh S A e S, BR Ak
BEE, B ALR, SIRILAR, 8
JIERBELS o

2. AFEE GG RN G T
AR SR BT A < R DR B AR E M o o

xiE

1. BRERAT W A R AT DAL A ] AR
Ak 35 B AR B, AR 4E 25
W3, BT, BUFHLRE A&7 T
HESCHEE, HARR, ST X s T
Hslse T, BUFAMIATBERIERD .

2. AFIGES IR, 655 R EE N
DA GE IR B K .
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T BRETE BN GUBAT 1SR A ANAE 5%, A TR B ORAE P H R Y
PR A EAE 72 BW. A IERE.

= AME PSR S BIVFR A5 R IR A B K & B P S P PP e e IR PP
il ST W, R ALK R R SR AT BR B4 2 =] AN A AR AT 2 2R AN N A 24520
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PO AE HPFRER S T AROQIR S, FFARZ IR R4 ie . IS

v AAE VPSR b 5] T B Al AH G BORE R 2 oK R SR AT PR DA 2 =] 42
B, I TS ANRIE S BRI LS R e b

AN~ KIFED SR BIH IRSTE AR 2016 AR5 — Wk IRk 53 575 HI 55 4 B A e
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—. EFRHEDR

KA SE A R 5L A =) (LR R [H
FEEE[]” 5 “ A w7 WIHT & KIEE 55 /AL T
1949 4 8 F1 30 H, 2000 4E 7 H sethil Ak = B
WHEEARFTIEAT . 2003 4F 12 H, IR
A1) FE B ZH R8T 1 [ BEAR ] . 2005 4F
12 A sentifiede e, oG AR IE A H BT
AT AL A 2015 4F 9 H K, 2 Al VEM B A 170.35
fe.76, HAE AR LTS N REBUN EA %
R BE PR i A A ) 65.17% %4 -

ARV EN T EA 3 BRI A T
KA s MUME; TRESESE T, 4
BRIakR: @M.

AT T RBEEPAE. NFHI A=
REBS 7RI W AR, BXALE. %
EEBIEERE. L. 2EEHEE. K
RS TR . R IAL . RS
HTHER . AL T R . BEAE BRI
SEITRNE. REMRIZE 2. RFEEET
FEEAL . IR EAL S 19 N IRRE IR E .
#AE 2014 IS, GIFEHEN % anEit
50 %

B 2014 4F K, )& IF 5 581 2210.01
1256, FiE#EM RS 383.23 1270 (& /DB AL
i 168.79 1270); 2014 E N F] SEHUENML SN
2138.29 12,76, FiE SR 5.79 147

BE 2015 4 9 HJE, AREIHFE™ D
247470 1470, P& & 367.65 1470 (Forp
DR AR 170.30 1270); 2015 4F 1~9 H /A
H) SEELE RN 1436.94 12,56, F)iE M4 1.11
.7t

Aw bk (LPEE KEHA XH-PHE: %
EREN: KA.

=, FEEHIR SR

23T 2014 SEE M 7042 R R BF 2R AU
Horp, ©KkAT 2014 58— M. 5 A IR BT

F5 1 2015 55— A B AR SR, RAT
SR HIN 104256 251276 101276 25 12
JGo ) 2004 FEE— 1AL 5 AR AR TR 7 4y
AT 2015 4 10 H Sift o AT 2014 FFE
RIS PN AT 2016 AFFE S — B IRl 5 55 (AR
fRIFR “ AR HARL 257D, BN 101276, &
O F2E AT O, BARR N 366 K.
A R R R 25 A AR

v ERKEERRR

Bk Tk AR, KRR R
Uf o AR ILTEE BB e, 2
L PE 4 Fa 8 KR TR S Rk —, 2
E RN 14 A RBIE R Bt 2 ——F b
M SR . AFILE T RI& A, AR
T2, %, HHEZ A TANE T 100 £
T E S —. Haro R T, H,
T AERA = WL 55 2 Pl P Ak
12 e ag J, TERUR & R i e
XA FE AR R it R0 44 55 7 T B & UK
15 A

AFEE LA, EHRTH EEAR
LF FEES, AP BIAR I B R RR R Tl A0 7,
Hm R KK, KRS SRS Z 0, 7~
AT A E S, A EHA. EL EE. &
B BRRIEROEE S, 7Rk A B
BEFATWARARE, #FN < E KR
SO B R A S SRR
CRIK”S CTUR” R “ KA PR SR

A F FEERBRATE RN, [FR R S
/. 1. BE T, DRSS T, ¥&%
B MUBRHDE . @AMA=. B TR R
AREREIEA S . NIRRT TH, 2014 4F,
AN SERCEN RN 2138.29 12T, [FIHLHE K
7.15%, FERH BRI K. 2014
T FMAEVTRW, RMAEFRE N, A
B = e A BT AR S N BT R
B, ]RGN S U NS K B i . 2014 4F

KEVBA S B A [RATAE2 8]
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AN TINS5 SEBUN 444.03 1276, [FIEL FBE
10.32%, R EMON dE SNt —
T FFZE 20.79%.

BRRE S0, 2014 4F A A EAK B R &
8.93%, 5 2013 FFIHEAKET-. MmN SS 2 A F]
f) T ERE SR, 2012~2014 4, MRS E
PR R bAHa%, FEZHE T AR ERE
BEREAIE R b, R, 2014 4R, (hpaE I
WUT AR WO 5% 7= i Je B2 e A Ll BRIk
SRERIE &S5t Bk, AR AR 7113 3
G, TESEIRMN R PR S5 W T BRI [ B
EHHAG I . A F IR SZ 26 T3 A
WM TAT, BRRFFEIET . RISk
BFIRE SR, FON 5 H e Tk X o 5 B Ak
BRI ZTE B R0« AR Z YRR 25 7 T, 2014
RN E) SEI R IR 25 2.70 12,70 BURF AR B 15.21
258, BURFANBIEE 2013 4F 34.29 12705 R HE
FE N B, ABAT A 2w S LB B 5 T 1 )
. T A FBTRARBUR R 2 BEE G
XOusEmiH, MEZIEZEPE T, AFR
R AT IR I EURF AR B KM k2> o

2015 4 1~9 H, A#ESZIE AR
1436.94 1476, EHR|ZFF T2 9.32%, K
2014 A P BTt

W27, AR HMEERE, HrRs)
PERGF, BRI E R, @ H 5
¥k K BRI RE 15540 5Em, A F5 55 AR ok
LT, BAGISS S E, FAIRE— . AT
LEIESILEIRARER, SRILAE 198, AL
YT ARG, A FEAREE R AR
VLS

GREE, AV RARAE FH AR AR o

KRG T ETEE, AF ERKEIERSHR
N AAA, TR ENTRE .

m. ERERERSH

AFIRAEN 2012~2014 4E R B & IR e
SHMES AR AT, R ThRHETL

{REE LR EE 4518, 2015 4E = I 554k
KREH T

AT 2014 FHREFANEGHTEE T
AFET 7K, BNARERRE, GIHEHE
AR WA 55 H 4 o] LU PRS2 M B0

A 2014 4F K, W) A IE 5 541 2210.01
{275, BT #RGEE 383.23 1270 (& /bHUK AR
A 168.79 1470); 2014 FE 8 F) SPlE b s N
2138.29 1276, FIiE LA 5.79 /47T,

#E 2015 4 9 AR, ARG 0
2474.70 f¢.7t, FrA#FMEE 367.65 14t (Hr
DR AR 170.30 1276); 2015 4F 1~9 A
FSZILE VSN 1436.94 1276, FE HAR 1.11
2.5t

1. FERS ST
B 201440 K, A FBITE 7 611923.16
fe.56, FEHBEMES (4527.26%). HAl ML
K (528.09%) . FfFEI (H13.43%). Rk
Mk (1512.39%) FIfELE (511.93%) S5 AL,
HAbRFH & ELAR B
BI1 2 F] 20144F R I B ¥ 7 Al

Rl v3i
ﬁﬁ ./ /Yo %
11.93%% |

Hhe | | miE

e R

28.09% 4.13%
% e
IT}ci\ e

13.43% 12.39%
. S0

FAR IR A8 HITIRA

2012~20144F, ~wE kR & FEH BT
14.37%. #E2014F)E, A" B HmEEAE T
251.6612.7C, [AILE T [%410.38%, =25 14 ah %
51115814t MICESEA1H38.131276, i
GRBE AT RSN B L0 32.65%, B
BrEmshiE R 4T

KFVBEF S B AT R T A2 8)
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2012~20144F, /> ] RSO R RS L A fR ¢
o, BZE20144F K A 11114.3512 70, [F LY
£12.37%. 2w SO R A THER K
THE 4% K 1 96.63%, 1% HB 4 Ak, KIS AEL
LI 576.25%, 1~24F /] 515.23%, 2~34F
1) 7 1.52%, 3ELL E 1) 17.00%, Z56 MK
20134 i /MR BT, 3 o NSO RS TR AR
K 25 4.0812 6, [FIRS, A F%F4.03M2 6T
PR A & I 3K W TH 2 17342 0, AR HL A
43.01%. Ak b, A E] RSO RVHE E A R

2012~20144F, A ] PiAS R TR AR i A AR
JE, Bk AE 20144 KA ih124.0214. 6, [FIEEH K
5.64%, EEE B B T R EARIT AL
B, o, LAE DA FIRAT R0 5 69.12%, 1~2
SEI 15 19.50%, 2~34 (1) 156.66%, 34F-LL L1
54.72%.

2012~20144F, 25w HoAth B2 Sk 4 35 3 R
24.63%. % 20144E )i, A A HAh RN
259.281¢.7t, B FAFRIEK14.94%, FEZA
) I E T R O I S A BT S A
HIERA TS AR ek . Hod,
i 20 A TE 3R IR K A A% 00 FG A S SRR T
96.30%, 1%k I, IKRESTE LA LA [ o5 L
63.20%, 1~2%E 1) 113.62%, 2~34E (1] 512.14%,
SELL (5 H011.04%, LUt HEIRKAE %4.3312
TG, (AT, A BN BRI AR K HE 4 114110.1212
TR R IR K E £:9.4312 8. Bk E, A
FoAh SR TR Lo A B

2012~20144F, NI fERFEBH KRR
33.07%. 20144 K, /w47 57ik$)110.09
fe.75, HorhRERFEMEL PFEAER S A E ]
FSCih S AE TR e A A THERAE IR AN HE 45 13812
TG, TR 1.24%. 25 FE 2R AN % 20154 LA
KAVRFF AT, AFFERBEN ARSI R
A% o

B2 2015 4 9 AR, ARG AEETT
2474701470, 5 2014 MK 11.98%, MK
FER | HADROK R TR, Rahdrs
PR R LG T A 45.46%; B4R Y

WBh BT e % 4 28.97%.

WAL E R B RE, 2012~2014 £, 2
F G RN B R SR8 K, RS540 A
23.89%711 12.08%. 2 F) 4 B i L 4 I 5
T, IR R IREOR A R, 2014 R4 AR
14.84 Y1 19.53 ¥R . 2014 4F /s ) i % 7 i i vk
Bl 1.04 K, 5 2013 4E ) 1.19 WRIEAT PR .
MIEE, ZERNFEAFAMEWH, AREE
BORIBA R

MARE, AF GRS, DT
M, BRI AT

2. WERNSH

WA ETEENE, 20144E AR ER . 12
B S B BL4: A112501. 7142 7C, [AIEbIE K
5.19%, [FHA, SCILILEIALE117.00%, YA
SCHUR B R AP 20144E A F SRILA B TS s B4
{31171 TT, [F L35 1:8.95%.

MBEEIEEN G, 20144F 28w Ui [a] $5 % YA 3]
MWaEI72.7510 70, BEESIMESRAN G
78.0127G, [A LI 266.86%. 7] RFELiEdE
e TR, BRSSO 4R R R ETK
F, WETESI & EA1M597. 7740 6.
PG B IS AL & 71519.7644 76 . 20144E A
) 5B I B AT I A I B AUN-208.0514. T, X
HNE T I KR T

MWERIEENE, 20144E, AFERIEHIL
EMAEAI1670.021270, [F LI K:24.77%,
e il 55 AT B4 v388.9714 7T, B I
SN N176.681470, [FLLIEK:313.59%.

20154E1~9H , AR S EENIEMAE S
111630.6012 70, MEWALL112.37%, 4E T
I m B it-115.2912 0, — 7R A%
[ N AR 2T AT, R — B8 T
SENES AN SRR S A
VISR AR 9% . Bk %, SFEILER
B EEN, SE A S R R N .
[FIHA, ARG sh B4 S0 R i 25 R %,
P BN I R ARG 1T-79.9614 70, B BT

KEVBA S B A [RATAE2 8]
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ILEFRMN A 1183.1712 76, HMEpRhEE ok
ETte

BE, AFGEGNIERAMEL,
IRBUAE T, BEAN, O]k RS R I
REIRIF, SEWENEFIERA TG, A
A RREE IR B ST 3R it T4 J1 3248 [AII
ST BANRE ST AP B0 55 1 JA e e
8, ATFIS SRR UE A — AR .

3. AR ITEL A AT

MET IR e J14R G, 2012~20144F, 2
A BN LR AR L AR B T R, =AM
4% 51 9130.59%11116.37%, 20144 J&& 43 il N
126.92%F1111.78%. 2015 F9H Jix, A #lishtL
A B L 2R 43 1) 1T 22 150.35%71134.47%.
2012~20144F, 225 PEE L& KR 85
ey, 8\ 478 B 4 Bl 47 5T EL 23 il -4.31%.
46.35%7F142.85%. 7% J8F| /> w BLE K0 Ak
N2 E AN RILAE S5k, AR b, A
DAL

B AEEHIR S SRR

A F A IR AR BE R R AT 10 12T, S
2015 4 9 AR A ml M55 1 2.14%, At
2111 0.56%, XA FI A 151 55 S5 MR AR /N o

BE 2015 4 9 HIK, AR T A4
5T 25 BT AL L 2R 733 Dl 85.14%7F1 82.87%. LA
ZHA 55 v B, AR T S R AT IS
ON ) G PR AU RN A AT 55 TR AN B ks 43 i)
T+ & 85.20%F1 82.95%, * & F|/AF] 2014
W AL 25 T 2015 4F 10 H 22 H 5iA,
2014 5 I R PE R T 2015 4F 10 H 29
H A, AR R 5T 27 T 2014 425 — 0%
Rl T 75 BIHA OAT G AT, HLAR AR Rkt 25 %
AR TR RAT IR, LR F iR bR
T

2012~2014 4, AFAEEIHNINERNE
A& E R D Bk, 2012~2014 4F, A

F 4 TE T B I A N R A D S R 1 R
PEELS 70N 195.40 1% . 239.21 15 Fil 252.65 1%,
L0 78T B A A I B v AU A B S T % 5 ) A
PEE ) N-2.31 £, 28.61 {5 A1 31.17 1%,
2013~2014 /3 \ &8 E B I SN E 0 AR B
oL R O 2R 7 R AR I AR R

2012~2014 “F)i&, AEAEZ IR AT =
439 H 166.79 14,76 291.17 12761 284.11 12 7€,
I3 N A A BAR 5 A 4 1Y) 16.68 fif . 29.12
f5F0 28.41. % 2015 4F 9 AJK, AFAEZIR
&RV A1 314.79 1470, AR KATE MR ¥t
TGN 31.48 £, XA R AR Bt I (R B AR
FERE S IR 5 o

B2 2015 4 9 HJE, AFDAMALRE T
4.29 {275, FMRIEE 1.17%, A5 N1
PO IR TG AR FAA BR 9T AEA R, R vh
BRBBOREF L, B ERE. AdH
TRECEARAC, BOA B

# A 2015 4 9 HIK, Anl&IFOFFE
PERRAT N iR A5 B 8Z0h 1812.05 147,
bR Ad A7 A 995.70 12 7T, A ) [l JE R 5
EE. 2w g2 F K FEBD A BR
7] (601001.SH) Jy FifFiES2E 5 fr Eili A+,
L PG PE L I A R /] (000767.S2) iR
YEFHA G B L AR, HA& B TIRE,

= o

N> A

7~ &t

AT AT g v ] B2 (1 B it RE R ML
KR RO R, ATME KRR Al % e
IDEESE s U

N ARy b E RS A R, AR
LUERRRE. BIREI ., BORSCR. X AL
BRI R RGeS ILF A
BER T BRI, W B IR A 52T
TRfFF RIFRIE &S . RRIEE A FEE L
B IR, AR AT B ORFF AT
SISy, BEHE B R RERE AN, 7l
B O R OSBRI, A R AR ISR

KEVBA S B A [RATAE2 8]



BSREEULEIIRRD

China Lianhe Credit Rating Co.,Ltd.

U AE 147 215 B

HAT, ~a 8 RaEisds, 5 sk
of, fissaHE, BRI 8, KEE
AR SRR, LR AR IR .

AR SRR R % 3 ) R AT X O R DA 16 55
AR /N, A F 2B ESIIL A B2 5
FER A SR IR B TR A e O ORI RR A R, A
SO R o B S RE B PR RS A

KEVBA S B A [RATAE2 8]



BSEETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. %_Lﬁ}] mﬁ ﬁ/’p )ﬂ 1«‘T‘ é&*&ﬂ——

i 1-1 2R BRI E

P E EE R IR EEHE RS 65.17%
rb 30K 0 P2 4 BRI PR A A 30.12%
Ll PG R R 12 A AR A A BR A A >
2.06% NG C2 T
N H N B 5 ﬁﬁa%‘f{f
LU PG4 A A P A =] 1.19% Y|
KIFTEA S~ RS R e 0.89%
AN T E A S B SR A 0.42%
PN E A s B E R A 0.15%

KFVBEF S B AT R T A2 8)



BSEEEMEIIRAE s e s
China Lianhe Credit Rating Co.,Ltd. %iﬁ}]rf?l Wjé'ljzak’f’é‘}ﬂ 7$9}~}I§\%

N

Mt 1-2 AR BALRHAE

nesmERTER
wHOT wEENE
mszr T
D2ne SRS
g pEsLyy
w BLETET =8
3 — BTEn
= 2 SRR
L RRE
b
-
=
it
I
2 =
z = ZEEEATED
A " z ErasEn
i -
&l
5
i
-3 =
"
=i} B =] s
a 2 s g
= a
m L
=
m
i
/L\\
El =
L Bl
=)
&2
£

B SR ERAEREETL)
EELE

KB BEE S B AT R AE 28]



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

%2 B Ak 15 R T BRI

M 2 EEMFZEIRERIER
HH | 202 | 2013 | 20mf 2015 4 9
ot 55 B4
WARB T (127T) 166.79 291.17 284.11 314.79
B RB(1LoT) 1439.88 1913.73 2210.01 2474.70
FiTh & B3 (12.75) 389.58 390.84 383.23 367.65
R 55 (12 70) 197.31 278.78 372.31 466.79
KI5 55 (12 7T) 488.72 890.75 1067.05 1312.40
4 H5 55 (14 T) 686.03 1169.53 1439.36 1779.19
BB (127T) 1702.24 1995.66 2138.29 1436.94
FIHE S8 (12.7T) 12.27 5.51 5.79 111
EBITDA(fZ7T) 85.98 85.23 91.97 -
LM ISR (1L TT) -23.09 286.11 311.71 -115.29
Wt 45 48 %5
B R F5 IR B (IX) 16.39 14.17 14.84 -
17 B R L (IX) 26.31 24.06 19.53 -
BB e IBL(IR) 1.30 1.19 1.04 -
BN L (%) 113.16 119.17 117.00 112.37
BRI 2 (%) 9.84 8.31 8.50 8.41
RBEARU 26 % (%) 2.33 2.36 2.24 -
= IN aE 2R (%) -0.23 -2.49 -3.04 -
K55 B AL L2 (%) 55.64 69.50 73.58 78.12
SRS BEAL L (%) 63.78 74.95 78.97 82.87
B U (%) 72.94 79.58 82.66 85.14
BN 2 (%) 128.33 138.22 126.92 150.35
) L2 (%) 116.72 123.79 111.78 134.47
2 I &3 7 E (%) -431 46.35 42.85 -
EBITDA | 55 4(f) 3.32 1.83 1.75 -
4 HR % 55 /EBITDA(f%) 7.98 13.72 15.65 -
LEEBIIM IR B BT 195.40 239.21 252.65 -
CEEE BN U A () -2.31 28.61 3117 -
A A H () 16.68 29.12 28.41 31.48
JE: 1. 2015 = FE M S5 HAE AL F T
2. AR AT IR A R AHK P ) BR A B A &tk S
3. AE KRt FAothnd LR 4.
KBV A 4 B AT PS4 3) 10
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itk 3 BAXITERRMNITEAR

& & & R it 8 2R
K IE R
B AER A KR
FRPEE AR | (D) 2450E: KRS CRI- B 1 E#Ix100%
EAIENES K% | (2 nEREE: K R[(AIET n )N (U(n-1)) -1]x100%
FE S HEE A KR
ZEYERIER
BRI B | B IINT P35 UK 31 4+~ 35 i B2 4D
TEB R B | B AP 17 1 4 80
RGP R B | BN 7
PLAIONEL | S8R SREEST S IR IR & EN I\ x100%
B FIE R
BEARRER | QFRNESRHARIES ) | (G HERGE+K IR S+ 65 ) x100%
R PR | R T # R 25 x100%
EANER | CEMSON-E R AR B G KR FE IS A x100%
RS EMIEHR
BEERAE | AR R ST *x100%

S AL R

S (KIGUE+E G+ P A #H B aE) x100%

KIS AR

KGR S (KIS +ITE#E R x100%

LR

THORAREY T A 2 B 2 x100%

KHIRRRE IR HR

EBITDA F| B %1

EBITDA/F 257 H

4= #5551 EBITDA

4= #1755/ EBITDA

KRR EREE IR HR

Hizhte

TBNGE = AR B F1 5 A 1% 100%

W&

CRENFE =G E-A750) NRLEh Ffii & 11 x100%

grE sl it

SRS AL R U 1 A H X 100%

AR HA R ST SR 1R RE

LETHNINERA R EBEE

ZUENE B LR BN B/ A SR S R % 7 B S A

SE AL RS B A

GBS DL R A A S0 R ST R B 0 B A 0

Bl

P TR 7 A Y1 i 9 2 B S0 B

e BLEERBO =1 M B+ o VE R B I B+ R AR

FLHA G 55 =R HA A i+ 28 2 1 S A7 A5+ — 4 P B (O K 7 05+ 2 A+ 5240
KIS =K IE R+ A i 57
A= 6+ K 55

EBITDA=RiE e A+ 2l P AL B 32+ [ 58 57747 IH+ e 4
AR S =B AR S S+ 2 A AR S S H
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itk 4 EHRSERFRREREEX

MR A [ N BARAT 2006 4F 3 A 29 HAAH“4i Kk (2006) 95 57 3 (Hh[E AN EAR4T(E HiT%
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