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KFEED RGBT AR CBUR K
CRGEER” B AT ) BIRTE KNSR
BT 1949 4 8 A 30 H, 2000 4 7 H ekl N
KIFEER EH AR TE AR . 2003 4 12 H,
Fo R BAR A b b P B 21 BT 1 8 O RIS T
2005 4F 12 Hskhtifitie e fs, Mot ARIL
AR AT . BE 2013 4R, AFNEMEA
170.35 1270, Hrs R (Lvh 4 N REBUF
B B E R R A\ 65.17%K 4 .

AFVEN S AR R A A T &
B R HURENE; TREESUN T, Rk
Bk M5,

ANFIE BEEPAE. NFI A=
RIS 7RI W5 AR, BXALE. %
EEHIRERE. L. 2EEHEN. K
RGBS TR . AL RS
HTHER . A DT E g 2R . BEAE BRI
SEIIRNE. REMRIZEN 2. RFEEET
R EAL . IR EAN S 19 NIRAE IR E .
B2 2014 - 3 HIK, AHFEHITFAR G 44
Fo

B2 20134 ik, A A& IF 57 A4 1913.73
1255, B ERES 390.84 1270 (FLrh/ DBk 4
B2 145.77 12.76); 2013 4E /=] il E b sl
A 1995.66 1,75, FlilE= 4 5.51 14.7C

A 2014 F 3 HIK, AREGH B8
1970.57 1Z7t, P& & 389.35 1270 (H
DU AR 143.72 1270); 2014 4F 1~3 A A
A S EUEAL N 530.29 12,7, R M 1.16
.75

Aw bk (LPEE KE T XH-FHE: %
EREN: KHE.

=, FEEHIR S SFER

23T 2014 SEVE MR AT 7042 e R IR B 7
Horb, CUKAT 2014 4R 57— WA S 91 Je S0T Rk 5%

7%, BUEESrAIA 10 /276 25 1275, [RIESAFH]
WRAT 10 12 IEH) 2015 E55 — W% WAL 5,
ARUINRATHIE 25 (oo EE S CRRR
“CAHIRE AR, WK 365 K.

A R R R 25 A AR

KA T S S L S 10 {2 ci A
FELERATHK, 15/ uH TR sl % 4.

v ERKEERRR

Bk Tk R, KRR R
Uf o AR ILTEE BB A, 2
L PE 4 $8 58 IR TR ke —, 2
E X AEI 14 A KRBE R B2 ———F b
B SR . AFEE L IEA, FERHL.
T2, %, HHEZ A TANE T 100 £
T E S —. Haro R NE, H,
T ANERA = BB 55 2 Pl Vi Ak
12 e Ag J, TERUR & R i e B
DX A R i R RN 42 4 5 THTHL & 330K
15 A

AFEE LA, EHRTH EAEAR
Sk E YRl S0 7 W TR AL/ R D4 -
Hm ke, K. KRS SRR Z 0, 7~
AT A E S, A EA. wE. EE. &
B, BRHFSEROEE R, K. @M. 3.
BEFATWARARE, #FN “HE KR
S B R A T SRR
CRIE”. CTIR” R KA VUKL SR

AT FER A= XN T, [R5
/. 1A, BE T, DRSS T, ¥&%
B WU BMAERE . B TR R
AREREIERA S . IR 7T, 2013 4F,
AT SERENN 1992.81 1276, [FIHL K IE1g
K 17.07%, FEREAEHER R PIRAIEK .
2013 2 AT, RS BB &,
AT B PR A AT AR S SN B T
BN 2013 B KA G T 78 otk S5 RN
1012.07 127G, [FIELIEK 12.90%, &§ENIRA
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LA 50.79%. A F] AR MY 32 AL L
R LT MR 555, 2013 45K
WU 946.40 127G, [FILL EF 72.73%, (&
AN 47.49%, XA FIRON DT BRI K

RIS ITT L, SERER MR N AT R0, 2013
SEN TR IR RN 5 BRI R IE S P i, N
17.28%. 2013 4, 2% T A 5% B RIGe 42
Tt AFIAESEAE S ST

2014 % 1~3 H, vl R b4 F] 7K
B0 N, SECEARRAR A EE, [FR,
ZHHAEEME SN S AR e N, T
ARSI 2 BRKCT B3 T 2013 4, A s
bR FlRe R THIRER R I

W27, AR MEERE, HroRs)
PERIF, BERTIRE R, BrAa B
FagE . SZTERRTH B3R5k & Aae 1 5 se
M, A A S AR R BT, R 5 A
#H, BRI, AFKLEENIERAM
BK, RBLRE M aE, A RCCHE T A A A
EfRRE ST, A FIREAREER RE I IR FREUT KR
CEEE, o ERARAE RS .

A REE, AFEERKIIEHSEHR
HAAA, TFREENTRE .

m. EARERERSR

N EIFRAE) 2009~2011 £EIE H T 554 5
2012 FEHH THR A A 2013 iR L E S
TS AT R A A B ih, BT bR R
B W 458 . 2014 4 — B I S5 HR R AR
ST,

2013 FFHREHMNE HVEE T A A 2 K,
o8] RIS A R R R S . S
b, FBEBAFTAEMBR, &IHIEHEZ
S 4% B T LM RS /N

B 20134 i, A A& IF 57 A4 1913.73
1255, P ERES 390.84 1270 (Frh/ DBk 4
Rz 145.77 10.78); 2013 4E /=] SeilE b Bl
A 1995.66 1,75, FlilE =4 5.51 14.7C

B2 2014 4 3 AR, ARG
1970.57 1476, FrAEM & 389.35 {47t (Hr
D A 143.72 1270); 2014 4F 1~3 A A
H) 2P E BN 530.29 1270, FiE KA 1.16
2.7t

1. KRS

2011~20134F, 7 \] % 7 A A0 AF $5 1E K
27.38%, HAvmzshvi EigiEK21.36%, JEi
HIR ALK 32.93%. R FE2013F K, AT
BE P A A 1913.7312 o6, H R B B b
44.58%, JEimsN 5" 1555.42%.

B 201340 K, /A Al ALE) B r=853.1644. 7T,
Hp R B A4 HALRGEK . A,
IS KA B SR s, AR E o B AR
i,

L 27 20134F R A W P

HAFE
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7 0.51%
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HMEE
32.91%
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_—/
S~ mEs

3.97%

i R fi k2
0.02% 11.93%

giiGEen

13.76%

FARIR: 8 FiTIRA

2011~20134, A w kM B & T F
2.82%. B AE 20134 K, A F 5 &k 2
280.791¢ 70, HHAHRATAEK274.0504 G, AWl
MR SR K. BRE2013FEE AT 25 4
R 20151470, RISCRYRE & 1124.63127C, B
SRR A II314.83M0 70, (IR BTN
36.90%.
2011~20134F, 7w B SR A5 K2R
54.35%, M FE2013F K, H101.76/470, B E
SR/ 16.20%. 2> ] MUK 3K SR F AH A T
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DT HE 25 RO 5 96.24%, %8R sk, K
W FE1EE DAY 15 80.51%, 1~24E [ 15 9.40%,
2~3F 1) 151.74%, 3FLLERH8.35%, FLitig
K AE3.691470, THEILEI3.57%, [FEIRF, 2
] % 4.0344, 70 BRI U H DRI U & (0 R I 2
1731270, iHHEHH143.01%. B4k, AFE R
WO R 3 b e A HE

2011~20134, 2w WA sk i e, 4
BIE A1 K£23.88%., HE20134F)K, 2w
KR ETH117.3912 78, B BRI R/ 1.81%,
FEZH T HER T RERTF MR T
Hodr, L DA TS KO0 79.49%,  1~24F (1) 1
11.86%, 2~34 11 153.15%, 34 LL_E 1K) 55.50%.

2011~20134F, 2w HoAth RSO — € i B2
Wl BA 2013, A F] H ALY H225.58
fe.76, B EERHK35.13%, =B ENFH A
I T 5T A S AT R A S A
A A AN A A R 3k . Ho, 2 A
THER PRI VR £ 1) F A S WSCHGR I 1 95.75%, 1%
BT AT, RS 7E L4 DL N ) 5 EL58.88%, 1~2
SR 17 14.72%, 2~34E111515.07%, 3%LL L
i H011.33%, Lt IRIK#E%4.03(¢70, [FEIR,
2N )0 BT B R K 9 2% 119 10.07 42 70 3K T v
FEIRMK e 9.37/2 70, Ak b, 2w At Bk
FAT IR GE R .

2011~20134F, A mAF R E K R
28.88%. # %2013 JiK, A A7 114 %89.0312
TG, AR EEEEARL AR A E
i JAEFE e A EIVHRAE SRR HEAS 1142 T,
THZ 1 1.27%. 5 58 B R S N AT 55 B
B, NEAF RN HEA TR LU R

B 2013 )R, AnAERS) T 1060.57
1276, B FAER K 40.90%. AEFENE PSR R,
FENKIHBRA T (Y 2.72%) . [ 8 %77
43.01%). TR TFE (/5 36.94%) FITGH %
(15 13.70%).

BAE 2014 7 3 K, ARG AEETT
1970.57 147G, % 2013 fFREK 2.97%, HEK
FEOR NSO K At B USRI [ s

WMBNTE 7 G B A AL ) T & 45.52%. B4
K LI P2 LB 2 28.79%.
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IR NATRM, o 45 B TRURE B SR A7
1% B BE T sh, 2013 435108 14.17 Ik
H124.06 X - 2013 4F- /3 v Jeh B 77 Ji i YK 1.19
W, B 2012 SRR 1.30 IRIEH K. SEE,
ZIERN S A TSI, AR EE R IR
TR

AR, AF GRS, IR
WA, BB R AT

2. WA RNSH

MAETESNE, 2013 A F B ER M. 17
B S BBl 4: &112378.2314. 70, [AIELIE K
23.47%, [FHA, SEElI4U N EE119.17%, YA
SEPLR R R . 20134 Al K& E TS Bl S
1 286,112 7C, #20124E-23.0912. 70 5. % 24
£

MIEHEIEEN G, 20134F 23w Ui [a] $55 YA 2
W4 E1H16.0M2 7T, BEESIMERA G T
21.2612.7G, [ALIEK577.35%. @G5 H
PR KT, BRGNS RE =S
284591470, &GS I i im & 11 263.33
.70 . 201347\ 45 B B)) i IR i B AR
22791275, GEIEENI RN BT ST H
TRERFEFE RS, WPANEVEE S AT R %

MWERIEEhE, 20134, AFERIEHI
EMANEAT537.01270, [F L K:46.79%,
R 5 55 A B4 N 403.2312. 76, (A b K
102.72%, ZULECM, W) EBE SIS TR
BoN42.72¢75, [FIEL T F%67.99%

20144F1~3H, ARIAEIHENINERANES
11555.0512.70, HLaI A E104.49%, 4553
PLep R A 1E-704912 70, R, ARTEE
B A B T N AT B b TS
HAETH-13.7914 7T, & RGBS mA G
53.021¢.7¢, AR K BT,
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BE, ARG EENIERAMEL,
IRPUAE TN, BRI A 2 =10 SRR %
HRE ) RAF, GEWESSIERAESEE, N
NP EE R BB S MR T 1304 [
I, KU 51 55 Bk S 208 BHE sh B & i
R HKE TR, ST R8P MRE &
FFBA 55 W R B 2, W) S % AR AE AT
A KA

3. AR ITEL A AT

MET IR e 148 An G, 2011~20134F, 2
A LR A N L R RS K, S
43 ) A 133.03% A1 119.98% , 2013 4 43 %l A
138.2296F1123.79%. 2011~20134, 248 i
SN Y &) - AL BN By =83 e i i
Eb43 51 430.60%- -4.31%7146.35%. 20144E1~3
H AR & E RIS IR HN-70.491070 . A
F I 2R B A A E TS BRI RE ST
SRE, A FEIAEEGTRE 1R .

B AEEHIR S SRR AL

AFABIKAT 251478, 5 2014 4F 3 A
N T IS5 1 8.54%, 4S5 2.01%, Rt
N F I 1555 S5 RIS LN o

HE 2014 4 3 HIK, AR HE = AR M4
5T 25 BT A L 2R 733 D 80.24%F1 76.20%. LA
Z A 55 s A EE A, RIS R A F EURAT I
2014 FEE—. FE AR08 10 {476, 25
e s s, H—P % R A R HURATH
10 127t 2015 5— A% HARN L 7, A A J A
WHRRATIE, Aa B UM a5 55 5t A
b Lb 28 20 ) ETF 4 80.92% 41 77.18%, 2 (& 5]
T AR T 550 40 08 4 FH T B RAT DR,
SEBR A RARRAS T T

2011~2013 FAF A ETEINERMA R
B Rk, EEHBEHRERESNPE, L
2011~2013 4FE 55 4 ARG, A nlAE D)
P4 U N SR A U o A Ak % 2 1) R 5 B 00 i)

N 54.38 5. 78.16 {51 95.69 fi%, L EIHENIL
G BRI AU AR I A R R R I AR A5 2 S
N 5.58 5. -0.92 541 11.44 fi%, 2013 EAH L4
EE S RN B0 A A A R B 05 7 e A R
W, 2011~2013 4, AFIEZIRI &I E -
439N 246.96 12,76 166.79 12761 291.17 12,78,
I3 MR AS R IR B 57 A 4x 9.88 i, 6.67 fir A
11.65 f5. #% 2014 4F 3 AJK, ARG
FEE T 258.30 /47T, A AT IR B IR A S 1)
10.33 fif, XA JA0 S i B o5 OR R FE e )
5o

FREFAFURATH) 2015 HEFE S — %
W% . 2011~2013 4, AFRLEIEHIE
WA EXT AR E 35 12705 M % R 1 ARy
15505y 5N 38.84 5. 55.82 1% F1 68.34 5. &
TG B I A 1 ATOGT T 30 R R 5 1 AR
8o 3.98 fi%. -0.66 5l 8.18 fiF,
2011~2013 4F, nwE]AESZRRI 4T 7 5500 R
246.96 1¢.76 166.79 1¢.7u A 291.17 1275, 435
N IR S R A A 8.12 5. 6.20 f5 1
9.00 . # % 2014 4 3 HJK, AR &RKEEr™
A1t 258.30 1276, N HE MR R AR SR
7.38 i, X A R R S R R R R

A 2013 FFJiK, A A AHER N RS IL
1t 162311470, JoxtaMELR, AR ECE X
52\

A 2014 F 3 HIK, AFGHNFREES
PEARAT N R S B 41%8 1608.10 1276, H
R Al AT N 933.31 1470, /A A IA) R % 42
EE . A FET AR KESEA A R A
F] (SH.601001) My bigiE#2c 5 fr LA+,
PG R T I A R A ] (SZ.000767) iR
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7~ &t

RREBAT M AT g v 6] B2 (1 B it REE ML
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WH | coufe | 20124 | 2013% 20144 3 A
ot 5% 4
WARB T (127T) 284.49 217.01 314.83 258.30
BEPE BA(12T) 1179.49 1439.88 1913.73 1970.57
Fi G # B (127T) 364.20 389.58 390.84 389.35
FLHM 55 (1 0) 171.38 197.31 278.78 292.79
KI5 55 (12 T) 314.88 488.72 890.75 953.93
4 H5 55 (14 7T) 486.26 686.03 1169.53 1246.73
BB A (12TT) 1141.52 1702.24 1995.66 530.29
FlE B4 (12.0) 20.92 12.27 5.51 1.16
EBITDA({Z7T) 88.81 85.98 85.23 -
SE MM &R (ZIT) 139.43 -23.09 286.11 -70.49
Wt 45 48 %5
B BTRUE B I (IX) 37.06 16.39 14.17 --
17 B R L (IX) 17.90 26.31 24.06 -
SR R R B (IR) 1.94 1.30 1.19 --
BN L (%) 115.58 113.16 119.17 104.49
BV 2R (%) 14.90 9.84 8.31 6.96
RS ER 2 (%) 2.77 2.33 2.36 -
557 U 28 5.(%) 1.48 -0.23 -2.49 -
K555 5 AL L2 (%) 46.37 55.64 69.50 71.01
A ER 55 R AL (%) 57.18 63.78 74.95 76.20
B U5 (%) 69.12 72.94 79.58 80.24
sl L2 (%) 127.13 128.33 138.22 147.06
) L2 (%) 115.36 116.72 123.79 131.01
S IR B 15 L (%) 30.60 -4.31 46.35 -
EBITDA | 55 %(f) 4.90 3.32 1.83 -
431355 /EBITDA(f%) 5.48 7.98 13.72 -
LEEBIIM IR B GRS 54.38 78.16 95.69 -
LB I A I R A B AR L (FS) 5.58 -0.92 11.44 -
A A H () 11.38 8.68 12.59 10.33
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& & W it E 2R
HECIEHR
i B AR
FEPHEE AR | (D 24K KRS ORI- LD 1 11x100%
AR NEE S | (2) nEHEE: WEKR[CRIAMT n )" (U(n-1)) -1]x100%
FE AR AR R
LEWEIRR
BB TR B R | BN G2 RO K5 4+ T- 24 S U ZE 48 )
TR | B R A T 17 TR
SRR R B AL | BN R R
WAL | AR S5 I 41BN R\ x100%
BRIEHR
MEARWEER | QEFIE+2ERARE S D [ I B R+ K %5+ 1745 x100%
VPRI R R | VRT3 X 100%
EDVRNEER | CENON-ENE AR BB 4 B FEDL IR x100%
fRFLEMIRIR

P ARTR | UGB ST x100%
S AR | A5 (KI5 + R 95+ B # LAt ) x100%
KI5 BEAEE R | K65 (KIIFISS+IT A # i) x100%
TR | HORREY T A 5 L 2 x100%

KHEREE A IEHR
EBITDA FIE %% | EBITDA/FIE 3 H
451451 EBITDA | 4=k {5i 45/ EBITDA
EHEREE IR

TBhteE | WshBt = &1 76 A 1 x100%
EAR | GRENE G- 50 s 561 x100%
s dlEiish it | 28 WS sh IR S AU s 71 61 & 11X 100%
AR L IR R AE
LE AT B OUE A | 208 E 3™ A LB 5/ Y 9 i B2 5 B 31 8 0
LE TSRS U | 2B S BB R A A SRR U 7 B 2R A
I BTG AL | DU 2R B A R T Rl 5 2 B ) 2 3 A
TE: BUESRBUT=IM B eSO M Bl B R Y B+ SR A
REL 050 95 =R J 0 3+ 5 B M <Rl 0 5+ A BHI ARSI 0 7 o+ LA 54
KIS =Y+ A 5 7
Sl 55 =HE 5 55+ K 55
EBITDA=AilE i A+ 9 F A A B 52 i+ 537 47 [H -+ 4
AR S =B AR S S+ 2% AL RS S H
AN HATH 2 VENE, I B A =AE TR A BT B B D BUBAR A &R

KBS 55 B A P 4E28) 1
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MR A [ N BARAT 2006 4F 3 A 29 HAAH“4i Kk (2006) 95 57 3 (Hh[E AN EAR4T(E HiT%
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