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fl 2795.44 125G 1792.69 127G 5101.15 1Z7C,
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PP E 389.15 147C. 112550 127G, 947.36 12
JG, K 28.2%. 26.0%. 20.1%; %
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—RRIEA 233.25 259.26 283.00
LI LI ON 188.95 214.05 230.61
[N 44.30 4521 52.39

FHEWAN 212.63 266.57 354.34
EZABIRN 93.61 100.66 104.33
b RIEPEIA 19.59 19.44 19.46

— BRI AT 23.37 30.71 35.92

R IFAS ST 50.65 50.51 48.95
WESMIA 30.10 33.66 32.12
Forr: BURAT B SR 4.52 4.36 3.60

Hu 5 AT S AR i 569.59 660.15 773.79

PRI A T BUR

Ze M T 7 o] SR RON AL — A T
N BURFPEFE SN B2 BN R TS
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Rk 4000 e A . NHHLIX A p7 Al ik
85000 JTC/iAT. WABUSRN . o5 — sl
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WL DL BB LR Bt . A PR
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WK 13%, ARSI L EZR SRS . 7L
WK RETTT, 85I DA & ik, R4
REGHEZ. BTER. BREE =M=k
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I Z o BRRACT AT R, s 3t DL E =
253, MO Bl =k
7 AL R R AR A RO AR R — Ik — X
— = PP B g R . b, BEAFE
RAeTMZ SRR EEZ, 5t EART
RIS KA. B 2015 4, J1450E
1000 LA G AL HIBA, V& H$R 1000 B
Fe A5 B R, SR 5 1000 5% LA BRI A HLAG R
Bl A, SZEL 1000 1270 A EAS BN .

PEFEA B R T T, K e A i Jk At
W (EABERB T, H A S T I8
WYL B 2. Al 334 MBI, 233
G B 229 Z2HE g BOFIUE VT B odoid . 232
TPV B 2R TR, InpRdtE it 22 8 i Vi
RN EE AR RN T TR AT AR A
TAE. #2015 4F, mEAM —HAERES

B 240 23 AN 920 20 HLo FEZKR A 1R it 7
W, Ik SR ptes vk R, H sl
KV FRIR . RARTRR . 51V ) T 255
—H{LBHTIH . JUEHKIT. 328 [EiE#HI4 0
Bt bril, $2m NI IX . IR X B ke
BT, I PRHERES TR v TR R, a7
PRI PHSEHST . VEAKIT. RIS IR
SN AR RE TR, B TR . (X
W, YA E VR I UE R MR AR
SAKE, VRN 2GR KR
S WUEAR O H R 583, NI A O
RIBIRAE T B S04 . ARRBIN TR 25 65
JIHAWIE R, KRR R

T ERNER

1. FRCRA

AT EARMTEA R L EGRL
T, ZRPE[2003]46 SoCHE, A F LRRAR
HOAELA, BB TN R BT E
HIFE AT HE 2015 4 9 A, EMEAN
10 127t

2. ARFEMR

% 2015 4 9 HK, A RIS EE A
FHEEK 1L, REM 14 (FEEKHT). 8l
FHK 14, BIMEH 14 GHTESR), &5
6 HAIIRE 3 4, it 11 4.

AFNEEMRRN KRR, H 2014 4 4
HBHEA R ERKF DS, ArHHFKH
MAHEZRA, 1962 il K,
DTN T BUR G @A . Zo M T T 2
W EEAGRARHSFE., FlDEH,

B2 2015 F 9 HIK, AFILAKKIRT

Zo TR T R AR E A A R )
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156 N MAERRER, AR EZF AN
i 60.90%, K& KLLR%P A0 h 39.10%:;
MR ERE, 25 & KUUF AN 13.46%,
25~35 % A T/ 50.64%, 36~45 % Hi L /ALk
27.56%, 46 % J UL A1k 8.33%.
MECRE, AnEENREAETEI
BERMEFTMEHRAR, BERARE. A
RTEEMEH, FAirlEss.

3. HUTEF

&4 BE 2015 4F 9 A ZM T BUFEANE) LI A

O T ZRE M T A B A B 9
K, BROLER, BURESEAN . WBUR A
Ky GNP & S

LT EEN

2000 AR, 2 FI AR —H A AR ATAL
J7 A F B B AR A R R . BUE 2015
9 HIE, BUREANAF KL AT
51.16 47T, £ “WARIR” M “AEH-F5IT K
L BEH R

(fi: ZFHFA. FAL)

THuprE HHER HHIES FAEAAE
FN TR X R X R REIX 1 S 2331 ZMNEM (2008) F4 0423 5 27773.91
ZR N TR IX e Bl [X R R IX 2 5 15.01 ZIME (2006) 45 0424 5 17862.28
M TR X i R X 3 5 i 10.46 FMEH (2006) F55 0425 5 12538.30
ZR M TR X i KR X 4 5 i 27.78 ZMEH (2006) F55 0426 = 33258.67
TR A ARG SRR LA 6.67 M (2008) 45 12337 5 32204.41
M TR X EAE— 5 X R U] 16.50 ZEMEF (2006) 45 0193 5 22432.26
ZRMI T Ror 2 e PG ) b 13.78 ZMNEM (2008) F4 0194 5 18734.48
JE LT A IX R 3 P 3 B 5 6.57 ZINE (2009) 4 1423 5 44377.12
JE LT A IX R 3 F A C 5 R 5.68 ZMNEM (2000) F4 1424 5 38387.25
JE LR 47 DX R 3 P 4 D 5 g 8.95 ZIME M (2009) 45 1426 5 60443.23
JE LA X 7 A F b E S g 13.16 FEIMEF (2009) T4 1425 5 88888.69
ZRMN T RS AR AR B TG 3 2 AR B o ) 13.25 ZMEH (2011) £ 14572 5 76332.67
P TITHLRI A R P 0 Tk 6.67 FIME (2011) 4 14574 5 38408.26
Hit 167.79 51164153

e
MR RA LB RM3MZ7t. 2012~20144F, A w55 HI3RA3 A B

DN AR RZR T AR 0 LR Al Rt e e
LA, BFEEZRIMN T I EURAZ IR 2 =) 24 01 138K
TR A L A BB 8 HF

M52 N A [2009]7 5 SCAFRLAE, 2009428
F] 3RAF2. 5L Tn L T BRI, AR R 124 Hr I
ORI U RS 2 T UG I BT S A 38 KA
FE[FI L BSE i DR M T BURT X 2 =) 9 %
A BRI T A BE A . AR ¥ 28 A& [2012]31 5
SCAFRLE , H20134F 588, ZRM TN RBUM R
[200917 5 SCAF: ) 23 il 4 {3 e T AN Uk 14 34
PRAEKI04E, BRESRME LIS BAMESE = =N

AMI51.5142, 7T 3.0012 76 F13.0012 7T, 20154:1~9
H, AESAEMERNE2.001278, tF “Elk
HSMIN” FHH

20124F e 20134F, 724 w] 43 il AR 48 28 I 4%
[2012]64 5 i/~ S Ze 4% [2013]48 5 i 7~ , L%
N B R R, RSB Z8 N T T ) (1)
PR3 4.1012 70 H15.0012 TC 38 I A 7 A A FH

R 28 N\ % [2009]85 SCHF-RLE, (A ZR I
7N FRBURF RIS 7] 258 T B0 H A A 2
FEREVBOR,  ZRM T I BURK 4 B R AT I 24T
FERE VR 3R 4 N T IESURT A I A P8 O BT B A

Zo TR T R AR E A A R )
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X FAARBUR AT A5 45 B B e R = At 15 e 130
H, APKEIUE &R EA TN« HAth S oR-
NSOV BHE, M TR EUR AR —
SEEFT AR, AFWEERUE ik« FoAh R
WOR-ROBUR ” FHE . #2 201599 H i,
oyE] oAb RS- RO R 7 5 4 0466.36
.70, 2011452201549 F , Ze M T BUR R4k
oAt BESCRR BT R % 4230.9442, T

PG GBI ARM T 3Gz, Hxt
N FIRFEERRE SRR BN A LR 55 K
PHEH IS

7~ B

NEBOLE SRS, EHERN A R
JINK, H8HE R M. EHESREFK, &l
EHRK, EHPAPLARLIY ., AFBOLESH
o, M3HM AN, MR EN =4, Kb
T 24, TS B AR IR AR KA E
2. AR EEH, BISSEE, BB,
HB LB H SRR . A RIARIB
AERETHESTH WSS THRIES . BB AR T
EHESANIRRER . MARE, AFHLWL
s, FENGHEENEE.

VENZR N 7 BB R B e Ak, A
A PG VT H 259 AR T 9k 7 2 B St 4
ORI TR T, R L, BN
MR R RIS A SS9 Ak
s vl H E e, 2 T S Y R 4
TN ORI G T TS . AR
BEHTH AR AT AR R Y, RAR R
BH WA AT AR S . IR,
TS TR AR LIRS . ATl
BUH TG PRl M. B, 2

%5 2012~20144F % 20154-1~9 Fl 28] %8 Lk Sl A%,

MR IEAES0 7T 78 LA _E B SEAT A TF AR
NIFFESr FEERE . WUH R b seqT TR
BRG], R EA A N B ) M B AR AT P
TH UG, A F A SREUR AT T A0
B TR LIl ARSEHIH, AW
RS F ] BE R E A TR TG BERE . AR AR
PPt AT e R RE TR N5 AR H 455
oA S5 O TSR AR, sRAL TR e Y
FHr. Foh. FEadERE.

KR, AT NIBHSNEAE. EA
IABLEE BN e . B L BO R, fE
XN F R WA A S SR A AR

t. KESH

AN FWE R ZRIN T A vt g i A2 A,
AR AREHATR R . mEtiREE, HTFETFA
APATIUH . HFRIRRE.

TR, AFFEWSENE s, +
R R IF RN BB . 2014 520 7] S8
FEMSWN 10.13 1270, ForrRab g 3
WA 7.38 1275, BRI RN 2.58 12.7C, 537
AR ENE S RN T 72.85%F1 25.47%.

MEFIZRRE, A7 E R E
FIREANE 2, 2014 540 2.04%, EFHAK;
2014 4%, BT AR EFRZ TS5 EN s &
B EM LS, 5 EFRKER RN
24.97%, % 2013 4E[1) 61.74% KME R [%. 2014
T, AnSEIZRE BRIE 9.60%.

2015 ¢ 1~9 A, anlsilFESRA
7.15 1275, o AR BOR g R T R L
3N 80.28%H1 17.90%. H1 T HELHY
SRR VAR BRI 5 LRAR K, 2015 £ ==
FE A " BRIZAN 7.69%.

(#45: 2. %)

BE 2012 4§ 2013 4 2014 4§ 2015 £ 1~9 A
BN | R | BRI [ BN | hHO| BFE [ BN | HH | BRIE | BN | G| BFIE
LR it 2 6.84 | 5561 200 | 732 | 7431 200 | 738 | 7285 204 | 574 | 8028 2.09
B REITR 5.31 43.17 41.46 2.38 | 24.16 6174 | 2.58 25.47 2497 | 1.28 17.90 23.44

Zo TR T R AR E A A R )
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He 0.15 1.22 96.61 0.15 1.52 98.83 0.18 1.78 99.59 0.13 1.82 100.00
&t 12.30 100.00 20.21 9.85 | 100.00 17.94 | 10.13 100.00 9.60 7.15 100.00 7.69

FAR IR 2 8) AR A8 R

1. TR BBk

O\ F) R BT M T IR T S A At 1 T
2, MR A "5 2 M T E R T-20054F11 H 17
HEZEITH (B i 0 H 4 TR 2B b
WO HIRLE, A FEZRM T E L TR R
RRIEBET &, WIEZRBUN[2005]142 5 SO 4
SE > ZR N TR Hhe 5 38 o T U At 15 it 101 H
EHRRICA AT E . RN D0 H 3R
VA, RN BUREBUNZRL, 4R
AT B B I H BT R .
PO E R B T S LS A W T B AT
TiH B84 RloE pAs DL S AR B IR B 9

N FSERE B B F AR BN A F A
0 B 2 ] T 4 T R A e 2 A Rk R BR A
CLURfRIRR “BEAa". WA NAFK
BT AR CARHA HB.T0% A .
F2015F9 H K, I A F B AN 41.531¢
TG, AT 11.89%.

WA T EEA T 0T X BT T AT
JEAMTE R ECEMRSS . T MR AR
B8 0E S I H B I A W) B OO,
6 JE BT AN BE U T RUERE . BF )1 B S560%
FIIX T IE BRI AR KA . RKHFE50%
JAE K R BB R LR 3 A g i . NIRRT
SBCLAR R, RUFSERUEA I 51402
{276, 201A4EIREE A 7] BT T 42 X% 5118
SO s TR L JiE B P o TR
Mg 2 Uk TR BRI us TR RUEEK
Bl TRE . SRR TR, SRR TR0 H i)
15 20154F 1~9 H Ik it o w) EEFAT TIRHAR
B FLE. RREEIEE. 5l TRESIH
I .

AFZHBUNZETE, BFE1R2740, HWE
S MR A T BSOS T A v T H E IR B
R, X\ R IA T — AR T A A R i AT
N FIRRIEAT S AT SR B i R A T H %, IF

MRHE A 7] & R & A 7 24456 LI H S s A —
EHRMNE R (£2.00%54) Bl R
N, TR B 2 e AR A

M 25 AL BT T, REF A F NI E b 1 5
RbsE i I H , A w0 E 8 AT N A7
T REA” BHH, BRI Y5 TOUH #%
BERIUIN— € L R A B SR ORI, AH
NAF PR HE L AR . 2 20155F9 H K, A
IR R AT FEE T 64.1812 05 1
HE WA X TAURBURAT 4% BT IR R 5
MRS H, AR ITE @A T “HAR
FASCR-RIOW BUR 7 B, 28 1 0 BUR B 4
RIFE— e &8, A RIS RE ik « FoAh R
K-V R BHE

2012~20144F, /&) S:hl s it i ¥ TAERR4E
HeE, AT LR B4 5 2919.0914.7C
21.0642.7CH119.6 7427 24 7] FE Rl B i N1 1
36,

%6 2012~20144F, ) A sk 6 %R B H A

(A A7)
2012 4F 2013 4F 2014 4F
PENF 4
AR AT 11.95 11.45 15.53
I
CARAESEEE) 714 i ad
it 19.09 21.06 19.67
RN CON 6.84 732 7.38
W BRI At Rl Rk
2 4 5.16 439 11.30
£ 12.00 11.71 18.68

FA R IR A8 RAR

2012~20144F, 2> =) A5 H b 1 5L 1 5
PR HN11.95/2 70 11.452.5615.5314 ¢,
I3 AN 6.8412. 7T« 7.3212.70F17.3814
JG, BAREGRAFE], ERER . 1R
F B IR E AR

2012~20144F, vl R0 H b 3 AL T H

Zo TR T R AR E A A R )
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BB HINT 14076 9.6144 7CH14.1442.78

A 20159 H i, A A HoAth NIk - B
W B B 4 N 66.36 14 76 o 2R M T W LR
2012~20144F, KiJ¥k HoAth 3k [m] 3K % 4:5.1612
JG 4.391Z70F111.301270, FH 20144 2K 1)
11.301Z 70 Ho At SIS H12.0012. 70 4 4 E N\ 3
MBI H A, H429.3012 ik (MBS
BRAF NS AT A R FABRIBGK E R 22 HEY Hople
[1)20154F T+ %1l #% 55042, 76 F1 20 16 4F [ 356 73 3K
Tils 20154 1~9 F Wi 21 o Ath RS Rk Bt 4%
3.1014.75, WAL K Hk i FEAth S USCRR 78 i 31
fh 54 E WSS R &R H st

ZRIN IR KRN B R AR A7 (BLF
FEIFR “RBEAT” ) SR AR BT KR EE A 13t
Bt Pk B, FHEEE, AR
¥ 2w CaaldlA 51.00%H D

B E20154F9 H K, KL AR H = BATH
19.27427C . KB AR H ML RS, I T
O LS RAR T RE, 50 A 2SIt AF
IKF TRER AT S, S Ja B g FI e 7 KB
JART . ZiE] . WX AR T30
SR, BT 102420, i LA
SERA N ARARYE AT E @itk
ITKFI TREE BT, B4 BORIE T BUF I
K AR EE I B K S I T 4P

O\ F LA Rt I5T E RASE 3 T 57 T U R
T BRI . AR LAFE N, B BURTE
R RN, JCH AR OB IX % ) FE Y
K, AR RGPk, Kk
A AAR DIk v

2. HiFIA

A NEEGFER D ML %8G &8
P b5 3t O R Ml 55 B 8 53 T B H ARRE R 4K
NP T3 T B BT AR A T A A IR A W
(AURRR “Hur=am]” ) o ZeM i fE B
KIBAMR AT (LUREMR “2bam” )
FIACHS,  BEAE5E R 5 T RO o5 A w3
EMLSIN LR s . TR, T

TR [ LA S o b= T KRR i 52 me), A ]
Js HU= RN B N, 2014 42K 2.58 14
TG 2015 FFFERZ b i R m, 2015
E1~9 A, AFSZELE U RSN 1.28
{¢.75, 42014 FFA4F 1) 49.61%.

Hh =23 =) T 2006 4 1 H SR JE T2 T
FEV SR T 8 B UCE S AL 2R N T T R
AT AL, 2 F A FE 54.00% L.
FE o8 ) H A EN S50 B 3 B AR A B s
PEIE IR . TR, Hipm A& 25 B IR
. JORIE . RIRAARRIE BRI T
fE. HAET, M= AR FEAENTEAN B
JE 0 H AN B B L AR 2015 4F 9 AR |
RIE O A ST H 858 1 94%F1 56%.

% 7 20154 9 A RM NG AEETRE FLEE

H (845 A FFK %)
WHAR | BRSSP BRER | CREH| HEHE
FhER | 4420 | 34000 | 4420 100

Coctt | Tk | 6970 | 22000 | 6970 100

WiH | Rh&Es | 22000 | 58561 | 22000 100

R jJE | 15000 | 29100 | 15000 94
ER | e | 40330 | 74800 | 35212 56
TiH

FA R IR A8 RepR

A F ST T19984E4 H , A H
61.00% I AL . kA F) H &8V E 22
ZR M T X 22355 3 FH s P O e g TR e ot (3 2
K, HAGFIER BRI R ER EETE T R
el KA R TR . 2 E TR
WG —RIEH: p s RdEE, EEIF
RT#MGHERE. BalE—8. ExE . §
PRAREFE — A SR R 0 R AR AR e bl A
H, WH BRGNS,

RN A TR S 511 X &5 5d H b5
TREER Y, R b AE 8 7 1 Ak R4 B AR
J =0 R R DU BRAE U H v Rl B R
S N2.3212 612,202 76, #iE20154E9 A i
CL 539 56 B A ¥ 1.9342 70 R 1.8444. 7., T H T
Br et A 7 3 % DU GE I I H SER M ARAT
RN 20

Zo TR T R AR E A A R )
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#8 201549 A k=L NEBUELTFEFLEZE
I (%45 Fa. FHE. %)

%s | 2R | o | &8

Rk m | mm | mw | wm

kAR BT 14630 57700 14630 100

“rE— 12560 51000 12560 100

e} ErE—M 7523 28000 7523 100
Jin | _EAEE - | 20020 | 66000 | 20020 | 100
' s BAfER_Jy] | 19000 | 51711 | 20036 75
S Aeiebd | 15212 | 55000 | 15212 | 100

T | mMfEE—l | 23200 | 83104 | 19291 20
WH | sy | 22000 | 55498 | 18357 -

FARIR: 8 Rk

O FI A R A B s I H N R
B EkiE 2 I H . R4E O HERRIH
Wikid 2 B X I H AT R AR S S E D) (R
R K[201414655), ZIH EEERANETN
B 53028, AN IR b5 I BR
G, Al ANS39.29 /5 F 5 K. %I H
T2012F4 HHF T, Filil-T20164°5 H 561, i
H B4 7:28.901Z76, #i% 2014412, ZWH
CEFHEER, RKENTE. HHTHE
& H o A% UL R il 55 7 AR R
ZIH AR EEEE R BN TIEERDE
ZEA s A IO St R A B NS5 = A
T SEIL G G VAl BARI R . O H 34
B 5 THIAR 333,84 15 ~F 5 oK, 1300 H FRAN B b
G AT S0 5600787 77 2K, TRiTIRAG 4
BEYN18.9512.70; @1zl H LRI E R LR &
F755.46 757 J7 K, #% 1T 4 k% 2000075/
ORISR, TSR B I N10.92127T; ®
I H LR R = 2.94 5 5K, Ttk
R ERNO0.731270; @I H L@ s nl
BN 30004, A % — AN EALI5 Tt
T, TSk EWRNL5014Tt. AL
VOB 4 R USON 754 B T F I 5 22 B X T
H it 3R 544 S i\ B4 32.1012 6. A
20154F9 H i, T AE M I IH g B X I H 2
e 5t22.001070, HMFHB6.90147C, Tiiit2015
SRR IR B T 2 A

BARKRE, AR RS 2 b =T
W RPN, 20124F /3 7] 3 Hu = ot

FMV 55 A1, iZ AR ST TR KR 1 1 2013
&, T AREE R MRS R A, %
PN T F; 20144E4] 2%, HERE
Pt BUR AR RS 5, - iRz
LI, TN i 352 B g U, B
= B 5 i BN WA, 201445 12 20154E1~9 H A ]
B BT RN, R TR, &
B sty BRI 2 HUBAT AN E 1
N FIARR PN IUEAH E PO, X8
PRUSCN IS K 28R BE 70T REAFAE — RE Ao

AN B0 ki

1. MHREAMHHA

NEIHEBER 2012~2014 SEE I S5SIRE S
S MG H AW T E S BT CRepk S a
GO Fik, R T ARETC R B S L 4
e AFHE 2013 Fd, SATH A THHEN
(2006) Zfl4R2e, 2012 SEEURE i il iH & 5
#i o AF] 2015 4 1~9 A S iRERAEH . H
T H 2013 FERPATH 2 THEN, B2 H it
H =448 3l , LTI &bt £ BT
2013 4 [ 2014 £ 4540 3% .

2014 Syl E IO N TG — K A
ZIN TSI T H A TR AR, DA Ty
RIS, X 2013~2014 4004 45 Hidi vl L b2 M
N

HZE 2014 FJE, »F (B 57 a08
308.49 14.7C, Frfa i ad (/DU AR 3.11
f2.58) 126.64 12.70; 2014 £ T SLBUE MU
10.39 1¢.7t, MEE%T 4.57 14.7T.

BUE 2015 4 9 HJR, A A& IF 5 B AN
349.24 1475, T E B ai A1t 128.78 {2 (H:
T AR A 3.09 /278D, 2015 4F 1~9 A,
ANFE SZHUENVIRN 7.38 1278, AR 2.93
.75

2. ®FERE
BE 2014 FE, AA] T A% 308.49

Zo TR T R AR E A A R )
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A A R R AR

.76, #2013 FRIEK 19.79%, B= A
MRELR, FERFTIRMBEE. TIRHE =ML
M. IWEF=EMKRE, W= bk
76.31%, ARBENYEE (5 23.69%, 4 E] WA
ARSI R =R E, B BB,
RANFK*
Bl 1 2014 FEA R S) BT =R

T E
0.74%

H
50.96%

—_ M fR

28220,

FARR: A9 RS

HZE 2014 FFJK, AR r=HN 235.40
.75, FERAE . HARRWGRA B M5t S
B, A5 b2 A 50.96%. 28.22%41 18.80%.

BUE 2014 )%, AR TSR 44.26 ¢
JG, 1 2013 fEJRHEK 95.81%; AFEHHE4E
FEURATHER (15 85.56%) FlHAh 5% % 4
(5 14.44%), 2014 4EJK, AFRIINERTE™
44.26 f¢.o0, BHAYIIGK 95.00%, FHHaZpR BT
4 6.39 1470 CHILERT7H) 14.44%), £
NERAT R I ZEARAIE 4 R AT B R PRI 4

O F) H A B YSORR 8 S 2 T IR A
Rk B 2014 i, A R HARSWGK A 66.43
1276, #2013 )i R % 8.28%. MK #4454k
E, 1 FELIAREEE 19.98%, 1~2 FK) 5
13.37%, 2~3 FHH L 1.11%, 3FELLER
65.54%, MKESIHK . AR SRS 1 BEK
BT LR AN SSGR AR BERAL (RN T B |
ZeIM el X e R A PR A E . 2N
M 2 @Ry RG] A ORI R el
PR 2 ) AR M T VAT o A X R W R A R A
FD B H A S BOR A SRR I, & 64.38

f¢.7t (il 96.80%), HH 56.23 127t ARt
ST O ISR A SRR T k%R 2014 AR, A
F HA S UG IR K HE % 772.10 Jio6, TR
EL A A1 o FR 8 2 M 7T WA 1B 5 A W) 28 TR
T2 T I T R B AR B A A PR A ] A R
FEAT R w YY), MW BURE T
2015~2025 3], it @R A AT H
il SUSCER [R5k 4 63.39 1276, Bk ZeHE NS
10. ZMH I EUR 2012~2014 48, B4R HAD N
WK B3k 554 5.16 {47G 4.39 12 6A1 11.30 12
JG, Horp 2014 FEFK K 11.30 1270 H Al SR
H 2,00 12700 MR NSRBI H B3k,
A 9.30 LTtk ER (AR B AF B S AT 23 ) oAt
RIS R 22 HE) FRE R 2015 AETivHRIEE
5.50 1Z 7ol 2016 4FHIER 73K 2015 4F 1~9
H R HAh RSGR [FR 5 48 3.10 /27T B
TS W R 82 5T A S YSCER BT kot PR s

A9 2014 k8] Epb B KB A TR B % AL
(%45 BT %)

BALATR k] AR gk
e T U= 562298.42 R 84.55
FRN T 2 X 2 KR
36010.60 TRk 5.41
HIRAT
FENITAE 53 R & 2 i
27554.63 R 4.14
I
2 M T3 AT o A X
10293.75 R 155
RIEHRAF
Z2 M 17 H R T e VR Pk
7600.00 R 1.14
BEREERAH
it 643757.39 -- 96.80

TR : e % T

F10  ZN T M BB EAR L AT B) HAp B AR =) 2

Fo N T IR R E A A TR F)

BB ($4i: f2L)
FE AT S NBCR AR
2014 63.39
2015 5.50 57.89
2016 5.50 52.39
2017 6.50 45.89
2018 5.40 4049
2019 5.40 35.09
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2020 5.50 29.59

2021 5.60 23.99

2022 5.80 18.19

2023 5.80 12.39

2024 6.20 6.19

2025 6.19 0.00
it 63.39

FA R 8 Rk

BUE 2014 F)K, AFAEEN 119.95 147T,
i 2013 FEH K 20.34%. H R IF R ARG K
17.08 1470, FEEER 5 TREFR I, FF
RiEEmK 3.52 1470, FENFREIF K TR
Tie MAIBERE, AFAEDT FE RN R L

(72.9112.70) KIFRFA (£ ZEHyHe ik it
WIH 7547 5 i IH I s 22 B X I H gk
FERE/NX T H Do 2w] BLH 301.28 J5-F 5K
PEAGME 125.19 12 70 MARATHEHR DE3K 65.34 14
JG, HA LIS R E R 236.18 Ji T
KPS AME 75.81 4273, [MPARATHRITO¥5K 37.07
{75 AEIAR AL I BN HER

ek HF =

BE 2014 IR, AFHERBIT N 73.09
f¢.76, % 2013 FJEIK 19.52%, FEKH L
BRI WARRBSh B =Bk E, £
BFETIEEP (5 37.39%). A At &ah v
FE Gl 22.77%) BEE ™ (5 17.40%) FIfE
TR (5 13.42%).

2014 4F, ARHE (b viEn) K H AR
BEE, AFREAAKIARBAL TR E BT
X R BTN TR R R E AT SR
PR E .

HZE 2014 4K, nIAE S SRl 16.65
feoe, AAHEEHERGE TR, FEAFARS
JARR HABA H AR (FEFILH
FINKARAF . TR ENIA IR R A
BRI AT,

B 2014 FFJR, A W] E 57 RAE 13.85
278, B EFERBK 1.26%. A EE %>
BURRERY) . TS BHEESE, #
£ 2014 R, AR IEIHREE T RiHTIH

1.13 127t (I & %= ol % 91.87%), [ 5t
FAUEHE 12.72 12T

HE 2014 K, AFMEZE TN 98112
JG, 1% 2013 FJEMEK 31.06%, EENIEHELT
FEBCR K ATEG AR FEEE TR E ZOAKF T
T2 TS EDEAR s TR B R
3 i,

BZE 2014 F)EK, ARG N 27.33 12
T, #2013 K 62.66%, T & 2014 4F
ANFIESE 10.73 A2 e Bl AU S, 1%t
A F T

B % 2015 4 9 HIK, ARG o= 8E0H
349.24 1470, #2014 4FRIEK: 13.21%; #r=
SERMAAIUN, AR B N A, R
) 75.52%. ~wE[IBHEI=HN 263.73 147G,
i EAERIEK 12.04%, SR EHHAN NG
BRI 0 P B3 .

A 2015 4 9 HK, HAhM N 85.28
.75, B AR BTt 28.38%, 3 & MU L
AR TAEFIZKIE M 10.14 12708

A 11 20154 9 A J&k/ 5] B4 SIS AW A L
B (#45: FA. %)

BALAIR £ ARIHEIR =12

e T U= 663655.62 R 77.82

75 2P e [X 3 B
36010.60 | fEK

HIRAT 422
RN T AE B HUI 2 %
27554.54 TRk
A 3.23
22N T R0 A X
20000.00 kK
RIBARAF 2.35
2N T R R IR A
10293.75 TRk
BRKEARAF 1.21
it 757514.51 -- 88.83

FA SRR 8 Rk

B2 2015 4 9 HIK, AwR{EHN 13355
{276, #2014 FIRIEK 11.33%. FERFK
AR K 22.13 4270, FE NG HEIE FIAR
FEIH PRI
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.12 20154 9 ARG A F L ARERL  ($45: FEFK. FA)
. . Ak | BB
BB H R BUES S TR KT hiihry

TR bl

NI R LA Bk AR ZEME T (2008) 4 12337 5 6.67 32204.41 | WL, EAM | HiE =
N g B X S EAE — 5 X R ] ZEMEFH (2006) 450193 5 16.50 22432.26 | mfE. fEAM | ik =
e M T R 22 P ZEIME A (2006) 5 0194 5 13.78 18734.48 7 Ml FH Hik =
BENZR B ma N 4% JRUR i 2 ) ZIME (2014) %5 1742 5 1.65 42400.00 | FEfE. (EEH# | Hik =
ZR T A LT 47 DX 4 P 3 B 5t ZEIMEF (2009) #1423 5 6.57 4437712 | Wk, M | dik 2
ZRN 17 A LT 4 X R 3 i B € 5k ZEMEFH (2009) 4 1424 5 5.68 38387.25 | mifE. fEAMh | Hiik =
ZR T & LT 47 DX R4 P b D 5 i bk ZEIMEF (2009) 5 1426 5 8.95 6044323 | wEfE. fEAM | Hik 2
ZRN i & LT 47 IX R 2 I L E 5 Rk ZEMEFH (2009) 4 1425 5 13.16 88888.69 | mifi. {EwAMh | Hiik Fo)
JA X 328 [Eidrg i, RUERFEM | Z=ME R (2014) 25 16436 5 12.24 57800.00 | MfE. fEEAM | Hik &
WERE X 5] R PE I K i ma ZMEFH (2014) %5 1736 5 8.35 11800.00 | mifE. fEMH | Hik Fo)
R DR R A . 3ke] AR ) ZEIMEF (2014) 51741 5 217 16700.00 | mfE. fEEfM | Hik P
FUKIZR R S P A 9 2 % e ZEIMER (2011) % 14572 5 13.25 76332.67 | wfE. fEEHH | Hik =
FRIZR A B G AR B AL ZMEFH (2011) 5 14574 5 6.67 38408.26 | wfE. fEMAM | Hik &
FMMERX A EX RRX 1S | ZRMEH (2006) 5 0423 5 23.31 27773.91 [ERIA5EE: Hik =
ZINTREX SR X R EX 2 Sk | ZNE (2006) 55 0424 = 15.01 17862.28 T A b Hik 2
FMMERX A EX R RX 3 SHid | ZRMEFM (2006) 5 0425 5 10.46 12538.30 [ERIA5EE: Hik =
ZINTREX SR X R EX 4 Sk | ZMNE (2006) 55 0426 = 27.78 33258.67 T A b Hik 2
WERE X BRI 22 25 B A ZEMEFH (2014) % 16389 5 2.53 12300 [ERIAEE: ) ik =

£ 194.73 | 652641.53
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A ZE 2015 £ 9 A, LHEEN 36.00 14
IG, B ARG 31.73%, A/ ]IS DU B

A 13 2015 o0 3) R = #73bHHEA

ik, Hobh=tho2ELMiE, R
NP

(#45: TFFA FR)

S pr B LM FAER | KEERE | ERRERR Pl i::
PRI R AR | FJHE (2015) 3 2116 5 7.13 57500.00 ik | EEE it P
MR AR O B SRR RO | ZRJNEH (2015) % 2121 % 2.08 11000.00 ik | BEE MM w
ZEMITT A LLRT B A P FRMEF (2015) 55 4334 5 3.28 5600.00 ik | SEEE it é
ZRIN T AL R 7 (R3KH) 70.08 12614.40 ik | WEAER w
Hit 82.57 86714.4

FA R IR A8 RAk

BZ 201540 9 HJE, ARIFERE TR 12.62
255, B FAERK 23.03%, FERKH TR
AR A I R BN BT 2

ZE LRIk, AwRNRE) B A H A RCR R
B HBOR, XHah A — e, AR
WA XU A% o 2014 4, A7) 5 T
BURZE T RM Ml R R LA R
O F) H A PSGR AT B e HE UL R ), 2014
E~2015 4F 9 F KA FIWCEIZR N 1T 0= S AT
Hofth SSER F R 4 14.40 {276, Hh e g
w5 ORISRy 4 S S A 2 ) HAth RS [Tk 22
He) HRLE M 2015 EFTHRI$E R 5.50 147G,
A B2 W F 92 00 v L Ath B Wik ek e 1
o SERE, AFGIREMN.

3. FMERFIH ZAE

B A H

HE 2014 F)E, AR FTHE BN 126.64
278, #2013 4EJRIE K 3.96%, LE AL
FlEBEK e, Hod, 2014 %A NN
90.68 JiIGHRA A AR BEARPEB NG T AL
1 28.34 Jigt, FAFIZMMTFHCB A
B 2 0 AT JRE AR T AR S N8 i 8 A A LA
T 5 5% LB B 2 (R34 62.34 J576s  [RIR
FAh 25 A R 25 A8 Bl Z ] H B B il P A A AR
M NFEARAIR 0.53 47T,

HE 2014 R, AR ATA F A A &

8.10%. ¥t AN FH 5 72.10%- Z A A F Y 1.66%-
RAFBCANIE & 18.15%.

BE 2015 F 9 HIK, AFRPAHENGAN
128.78 /.70, #2014 FEJRIGK: 2.19%, FEYH
TARSEANEEK. STl AR 7.96%. HA
AR 70.38%. FARAF L 1.63%. A5 HCLF]
15 20.04%; HoA ))& T REAE A E B o
97.60%, EE A G N 2.40%. EAAKE,
A F T R R e MR

AR

B2 2014 K, aalfifiigit 181.84 14
JG, #2013 SFJRHEK 33.99%, FEARKIAM
HR NS G InpTE . M GidEbE, %K
WIS AN RS R FR K se ), A w AR 3N 7 5
HEKIR K, & 72.85%. A 5k LIRS
VRN E

MRS iR, A 2014 K, AR R
N 49.36 1470, B AR 17.16%,
2 B R At S AT R TSR S > B . YR
BRI T, o5 BRI — 4 9 B AR
RS (O 44.66%). HAMRIAT K (5
18.41%) FEIAMEER (15 17.12%) RIRAT s
(15 8.35%).
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K2 2014 4R A\ sh T

SEHIETR
17.12%

—F R E A
:BE ik}
&
46.66%

iR TEr
18.40%

TR 2a TR

BZE 2014 )%, A FFLHIEK 8.45 14T,
55 2013 4F i N 6.08 12,705 A F MNAT SR 4.12
f¢.75, B RGN 2.92 /47T,

O\ F) H A B AT R S R S A S B IR AR
o BUE 2014 K, A HARRNATEK 9.09 12
TG, ¥ 2013 FEREKNE T FE 65.74%, FEBT
5P NFHERREMEE . WK KE, AFH
b REAST R S 1A LA o 39.56%, 1~2 4F
11.46%, 2~3 4E/) Y 33.72%, 3 LI LRI
15.26%, WKEHK; AT 5 A FBCRA & o it
4.44 12755, 5N 48.85%, TE NEITHA
AN ZE AT RRIE X 2. W X
FABTIEHT AL X o 2R T 5% )1 B ma ol X e
AR F S AR R

BUE 2014 )R, AR —F N B AR E)
it 23.03 1470, B _EAFE k> 1.19 14762014
IR, AN B AR S 5 6 RS
K 15.73 1270 HEAAEK 2.26 1270 ARfEK
2.05 1475

MAEGEN T KR, #E 2014 FIK, AF]
BN 132.48 1270, #2013 FJEHK
74.03%, FEER H T I ORI R AT 5 55 (1) 3
e AR g DA BIE R RNAH5
PR URAT N E, 43 f7 68.02%. 30.19%
A1 1.29%.

BUE 2014 PR, AR 90.11 1273,
B¢ 2013 4EJEH K 95.350%, Z LM KRG
1102014 4R, A T i 3B 4E AR5 K 6.77
fe.7t. HIFfEZK 52.64 1270 PRIEMEK 28.70
e FME &K 2.00 127G

B 2014 %, A A NAHZ7 40.00 1478,
HP R 2010 42 1 H 25 HRATHI 101278 7
FEWAF G (o 32eH N “—FE N T
faAE sl s B F ). 2013 4F 10 A 16 H
RATI 18 1276 10 EIAA AL A AT
2014 SEHTRATIN 5 1276 5 AN 10 1470 5 4F
AP AL B 55 (14 ZR M3 PPNOOL 7 F11% 14
ZZ NI PPNO027) .

N F R TNAT R BT KR TRE 1
FITAEC Y &2 BEE 2014 B, AT L RAT K
1714276, B EFE/ME B 0.11 1276

B 2015 4 9 A, AwE i A1 219.65
1¢.75, ¥ 2014 FJRIEK 20.79%, FERIET
K R AT R G K #iE 2015 4F 9
RIE, ArRSGEWTNLAEAERS T, b
78.31%.

Bz 2015 4 9 HIK, ArKEMETN
129.98 1270, # FAEJEIGK: 44.25%, T3 A
BN FIERIH @R R, TH R 4R
BT

#E 20154 9 K, &\ AT i 774 50.20
1276, B EAERBK 10.20 1276, FEYAH
20154 3 A 20 H k47 5147usE Im T.A, 2015
£ 5 H 29 HRAT 10 12 e 24, JIIR 5 48,
Hrr 4.80 /2701 N—4 N B AR R B 51k
BLE, #% 2015 49 HIE, AF 2015 F4
E—F A BEAR) i 3.00 12T

BZE 2015 F 9 HJE, A HfisH
201.30 1275, #2014 SEJRIG K 21.48%, %0
fii %5 15 10.49%, K55 15 89.51%. #k % 2015
9 ARG, ARFIA6I5 N 21.12 1478, 1 2014
TR R F% 40.67%, LERELE T —4 N 2T
B 5 . BAE 2015 4E 9 AR, A K
%M 180.18 1470, % 2014 4FJKIE K 38.48%,
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F B R KA R BAT i K BTl

BZE 2014 FIK, BEAE G HUB Sy
Ky AalBERAGUKEREE—5 BT, B
R A5 AL R A 2013 4K
1) 52.70%7I1 45.55% _t T+ % 58.95%7#!1 56.68%.
1825 FE 31 A 7] A S AR AT 15 3K R 1 256 Atk 18t it
W, MZRMNTTBUR O A R ZHE R I H
SRR I BT, S Fr A =) SERR i 25 17
AL FFahrii

#AE 2015 4E 9 IR, ARIE=AGR, K
FA5 55 VS AL E SRR 4 452 55 B AL L 2R 43 531
N 62.90%. 58.17%#1 60.84%, A\ FfH55HiH
FrEnE

BRRE, A LAaER S e,
H SRR BTbs ARG HBCE BT BT, fif
Z A BTN . {035 FE RN 1T EUR A
A ZRFRARE I H VSN B,
SEFR A F] SERR 5 AR TR ARE . SRR,
AN FEMRSS AR AL T A KT

4. ZA\gE

AT EEWSINEEZRE T AR
T H BT 3RAR USR5 H = T Rl 55 N
PRy, o, Bt R R N R AR ) = 2
KET FETFAFMEHF I RS . 20144,
A SEIUE ML N10.3912 76, i 20134F 18 K
5.02%, FERNELEEFRENE R B
FrEk

HATA) S FH 7T, AR 2 A o5 BN B
HERAK, 2013 K 2014 FAFMIERH CE
AR BRI AI 5 2 A vt dENkR
NI E1 43 514 3.00%F1 5.65% .

2014 4, v BE 1.15 12T,
B RSN 0.46 1270, KA Bk a5 KR
HINEZE RSB AR BT R E KA
PR BRI SE K AT L

=4, ARVENLRNEA BT T, 2014
R 1.60 1070 A FIEDAMEN R 2 7 R 1)
HEIERJE. 2012~2014 F, A5 HSEHUE

AMRCN 1.56 17T+ 3.09 12701 3.00 14.7C, EE
NBUR AN o TRIHA, A &SI S A5y
54 5.09 1275, 4.70 12751 457 1275

MEBFIFERRE, 2012~2014 4F, Aa|Eb
FNEZRA R TR, 2012 4/ 13.86% T &=
2014 41 9.95%; [FIHA, 2w B AR A Z A
FR I R Y BN BT, 2014 FH TR bR
7314 1.50%7F1 3.43%.

2015 4F 1~9 H, AFSZIEA 7.38
276, N 2014 FFAFUCAR 71.01%:; [,
AT SEILRNE S 2,93 1270, B ANEE A
8.87%, SMAKE, AnlEREEIBONIEE .

BARKE, XA I RS, A F]
BN TR, A FVENEARNE RS B4
N, BUR NSRBI SR B DRI, B
A A AR TR RE 1SS o

5. AR

LENEEN T, 20134F ) 20144E, AT
B B A I B N 43 3 DN 171342 76
25.0314.70. AR ER . JRAE57 SR Bl
4:11.471276F18.8644. 70, I BN ZR I T I BUR
TR AT 110 66 At v it 2 8 [ D R R s 2 O R
K Hr, 20144F5:20134E08 /0 2.81124.7C #2014
Ty PSS A B SO N Fr EL. 20134F
J 20145, AENLEIN AR S &8 TEH KK
L4y 5 N5.5910 7t 116,712 76, B NZRM
U XS 23 51 (R BUR FI G B 1 TA BUR AT 23 7
ARG E K. R, AR B Eh A
AIIG I 32 BAR ARG SE RS it . 5255 55 3¢
RN OE e S /N B Y i 3 i RS A SN S S AN
S s = TR AR, 4390 2912.6344,76F118.20
{070, 20134 J2 20144, A& E G411
L4 w15 A5 731 1.0142. 56 13,8012 7€

5220134 75 J2 TUES 3 0ULE 20 144F- i A L
A B2, 20144F, A " B4 L 485.23%,
5 _FAE115.92% K0E R o

BOEN T, AR TESN IS RAH
F BRI e SRS S R 4,
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20144E°40.1112. 70,  $:20134E [15.3212. 70 F F%
5.214¢.70, FERAE IR N ERTEL 2014
B, AR ZRE AR B R AR S
LB R4 20134EF120144E, A H]
PTG B AR I B A U 43 5l 28 20,3842, 76 F
16.541¢.70, Hrr, W[ E 5. LR~
F AR A A B8 7= ST I B 4 43 391 M 14,0442, 76 Fl
13.241270, EEMHTWEE L, BT~
23 ) HT1816.2442, 76 R110.5312. 75  20134F £ 2014
e, ST HAR S BB B A B I 4 4 A
5.8112.70f118.42 73 JG. 20134F 220144, A+
P E B P AL IR R R I VIR AS
53 H-14.464¢.50F1-15.8014 G -

BREDNITH, AFEFENMERAE
FURIR T USSR M ILE s It £ 2
SR AR5 55 S A B4 s 20134F J2 20144E,
VNS 8 S Dala N ORISR e
16.1512,76F133.66147C

20154E1~9 H , A F & E TG ) I & U B A
N-8.8810.70, FERIATHAM SR ETEINE K
M4 AR FEARRDE AT TR BRI,
MR A 52 B EahA I 4 CRMTTBUM
X O3 ] FRTIESURF AN B 77 W BUR A A =T R
FAREDHE O BB N ARBTEE
ANAELE T UAE PR AT, WER RGN
-16.7910. 70, FERAFIWE LHL, RFEH
IR EEAE I H B0 R TRV BN )
P& A FIEGIESNFHUN21.014TT, BEE
NI AN EENEASERR . RAT € L
A EEAEIL GRS LSS I 4 .

BRKE, R HALS & 8T KW
P& KB s R, AR & E R s)
T, TER IR SIS — BRI R
RE, ARGFE—ENIERIES.

6. 1zfF4e
M IEEA e R bRE, 20144F, AW
B L R FNIE ) LE Z 5373 N 476.86%F1233.87%),

I

MK IEESRE I, LK, AREBITDA
A BT sl , 20134 K& 2014443 1| 54.8214,
JCMIA.964070: A, S5 5% R bR Y K R
Wi, A\ ] 4 A5 55 IEBITDAZY il N 21.164% Al
33.414F% o 5 B EIIT AR ZR N T W0 B8 J=) 78 I Uk
I NI H 9% 4 55 7 TN A R SCRETEERER, 43
1l T 2012~2014 4F K1) $& F A B2 YRR [BD R % 4
5.161Z7C. 4.39270H111.3012 70, F20124F J%
201344 2 M 17 WA IR 1 4k 5K 4.1042, 55 A15.00
fCTEIEIM AT BEAR AT, A TR
1P

&14  2012~20145F 2 3) FRAFHAT Fo 4 L FH

(f45: fet)

2012 48 2013 4 2014 ¢
;ﬂ;%ﬂ%ﬁgimmﬂz 5.16 439 11.30
BN 410 5.00 0.00
i 9.26 9.39 11.30
Pt 4 R A S5 0.12 0.09 0.07

FA R IR A8 RepR

HE201599H K, AR (HFHOF) 371G
PIARATFZ S5 40 9 151.0012.7G, 14 A 14 FH (1) 4%
{EHRENT. 201476, A w) R RE A R R .

BB 20159 H i, 2w XA ER A
72.7810.70, A ElHEARHEE N56.51%; Hb A
A RN T B ARG BR A X AR LR A1
8.081z.7t, HA, A% R%14839.00 /5 0. XI4h
LR, SERCRRE NE A Il Z N E R
HA PR A R FIZR M T R BB B A R A Al
BE R, MARA I ST AR S B
26.26%. 1, IMBRERARAF . ZEM
T RECC BB R AR A XA EHAMZE A .

#15 R E201559A &35 £ BRI LA
(#45: 1270, %)

¥4 %5 2013 4F [¥1 329.56% F11162.29% K 1 | FF BERAT 4 *ﬁgﬁ Eﬁ%
201549 H i, 4 7 Jiah HL R Ak sh B 2R 40 B A i
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ZR N T A3 L B BT B ) 711 9.77
ZIN TR BB B A PR A 7.88 10.83
FTMERERHIRAF] 16.11 22.14
ZeIN T B8 3 rai s KA A BR A ] 0.16 0.21
RMAEELAR A TR A F] 2.00 2.75
FEM T BIT R A R A 0.31 0.43
VLI EFRPE i TRE R AT AA PR A 7] 0.20 0.27
ZR N TH AR TS K AL B PR ) 3.00 412
ZRMI T4 Rl U VA PR ) 4.00 5.50
ZR N e A PR A A 0.64 0.88
il (M TAERAF 1.22 1.68
NI HA 2 0.49 0.67
IR A B 22 5 1.60 2.20
FEMN TG 55 L R 0.46 0.63
ZIM T B 0.30 0.41
ZEIN RIRIT 2 Ve R A IR ] 2.00 2.75
BN H BB R RA IR AT 2.22 3.05
M T A R 5.00 6.87
FEM T ML P B i B T IR A 7] 5.00 6.87
TN AL A PR A H 2.00 2.75
RPN HFIR AR 0 $ ot B B R A W] 1.50 2.06
RPN TH AR S5l A T 2 ) 1.50 2.06
ZN T PR BHE IR PR A =) (R4h

. 8.08 11.10
Bt 72.78 100.00

FA SRR A8 Repk

BMRE, AT IMEGR AL Z Y A A
Ak, HA RIS SMEGREER R, AR B
X -

7. SEGEFRAFR

MRPE Ak AE R (2012 4RA7HD) (HL
¥y F ALY . G1032120200022020V ), # &
2015 4F 12 H 9 H, AFIMFAE 24 £ 453 R
FKOTK, B 4 B EEERAT RN X AT
GEHCR 20 2 HH [ LR ERAT 28 BT X SCATBEEK
£EHTE 2005~2008 4,  F Y 4 R [ B bR iR
T2, Wl 24 S0 328, %
24 ZESF RV TL@ IR KR Bl A
A S5 B AE O RUFs RN AEE RS

A RAEGEE Bidx.

8. FAIafE

ST AT B S EEMN S A, DL ZR
T DX A T PIRGE Ze M T BURFAS T2 7] 1
BICFF SR A FIWT, A =BT BE 18K
5 o

N FHPHREREGEDS

1. AHF 212450 8) DA i 400 %0h

A FEIA SRR AT A 10 1478,
i 2015 4 9 FJE A a] & iB i 551 4.97%, 52
AR5 5.55%, X4\ LA 5 AR Y
i /N

#AE 20159 K, AR B MAE, K
%% BRI RN A5 T A LR 55N
62.90%. 58.17%7#1160.84%; 11201549 H J& i
SR AL, AR HARRIER, AW S
WRATIG, AnBErafR. KRGS EAN
Bz 1 R o 1 e S A N E = < s | B i e
63.93%. 59.47%#161.99%, 2 &3/ = A h
W SR S5 4R T ol A0 T aE 2 7] SRt
R R, A PR 55 AR TR AR AL T kil
HAE

2. REAF M ZIBARTE ) AT

2012~2014 4, 7/~ EBITDA 4374 5.19
276+ 4.82 {Z.7CH1 4.96 12T, 43 5l A i 1
YRR AT 0.52 £, 0.48 f5 A1 0.50 fi%;
LENE NIRRT N 17.62 /476 17.13
{2,760 25.03 {270, 43 mIAAS I A SE AR 0L K
TR 1.76 fi5. 171 f5H0 2.50 £i5; & &5
&R B AN 2.46 1276, 1.01 1ZI0A!
3.80 147T, 73 A I A SRR A R AT B0 (1)
0.25 fi%. 0.10 f5F1 0.38 5. H T2 HoAth widk
ARG AE U RN HAh S #5235 B DS IR
&7 BHE R, EEONAFIE R, 2014 4,
A FPZEE T R R R B B
S EEmRNARNME” FHHY . HExE

Zo TR T R AR E A A R )

22



BSEEESHEIERAE

China Lianhe Credit Rating Co.Ltd.

A A R R AR

#FJG, 2012~2014 FAF “KEENHINSRE
B+ W B A S BRI S A R ELE” A1t
439N 7.91 127G 6.34 12761 3.91 127G, 435
AR I SR R AT A 1) 0.79 £5+ 0.63 5
FI10.39 fi5, KA A WA LR IR e 1 —

AKE, AT EBITDA 4% H v H 240 55
TR M, ZETEEh LA RN T A
SR SRR T B IR RN BURX A IR SCRE
DA AR At SISGR BT, A R SERR AT g /)
LI

+. 4ig

BIN T2 TF BB AN 58, IR T 2%
EILIIREBIRTE, N FEIR R T REFHISN
iEZS R

O3 A VERZRPH TS T At 5 e i v A4, £
RPN A G B T H S LI R R 4 E AR
Mo 3R, AR B MR RER K, 2N
BRI E A 5786 R, 5N W
WM AN H 53 45807 48 T AR K II50R . %
TEN S ERR M, A7 EAIRE WS, X
JRF IR B8 < SCHRF AR R RS s[RI, 228N i
WU AR KB BTHINK FIFEM , 23 755 14
Ko FBRERFIMITETRIEH L REF, BUFXT2A
R SCRFRGE VEAR R AN G50, v =] A5 F KU
TRAK

BTG, AW SRR R AT B 2 =L
BHSENN, Harlggmsh e A Ext
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Fo N T IR R E A A TR F)

23



BSEEESHEIERAE

China Lianhe Credit Rating Co.,Ltd. \:P _;Et}] %‘;#}%E)ﬂ 1_]'_2&;}&%—_
Bt 1-1 AR ARINEEHE]
ZM TN RBUF
100%
A 4
ZE M TSl T S AR R AR BT PR A 7]
T T IR T AR A PR 9] 2



f=4

A

AR

E]

25

ik R

NSIEEEZE S ]

B 1-2

Ldri=1 PN

China Lianhe Credit Rating Co.Ltd.

BSiE

W = e T SR IS B L
B
& G 0
H_\u _|_I4.k._”=.=IL\_u_n_”
4@ = M A R ) K T S AT B 4 T
e
%
e = e O SR e KR DI KA B L T
ﬂVAw.M_“\\ [~aX
8 A B 2 AP 3T ) X M T X 4
{4 B
i ¥ — . _
il W M IR R P 2 T e K H AR B AT
= IT”.K
WK R S AP S M O e MR BX S T
H = A e SR RS BT I W HH T
B
$ T 40 R
¥
W WA T R e T T g

W = P AR AP e KRR RTRH He 4B <A

Zo TR T R AR E A A R )




BSEEESHEIERAE

China Lianhe Credit Rating Co.Ltd. EP ‘;Et}] %%‘j%/”%;)ﬂ ‘i‘Fé&;}&%
Mt 2 FEWSZEIELIEFR

HH | 20124 | 20134 | 20144 | 2015489 A

W% H i
AT = (10t) 19.91 22.70 44.26 39.60
BFERA(14.7T) 222.81 257.53 308.49 349.24
B 5 B35 (1. T) 113.17 121.82 126.64 128.78
i B 55 (12.0) 16.49 27.79 35.61 21.12
K% (14.7T) 59.14 74.13 130.11 180.18
AR5 55 (14.76) 75.63 101.92 165.71 201.30
RN 12.47 9.90 10.39 7.38
FiE S B2 T5) 5.09 4.70 457 2.93
EBITDA({Zt) 5.19 4.82 4.96 -
BRI A (12.00) 2.46 1.01 3.80 -8.88

W45 bR
B TURUR e B (IR) 248.23 97.67 191.76 -
TR A e R EL(IR) 0.11 0.08 0.08 -
ST R B (IK) 0.06 0.04 0.04 -
AU L (%) 85.94 115.92 85.23 109.62
BV F)IE 2 (%) 13.86 13.02 9.95 8.87
ST AN 3 2E.(%) 2.39 1.93 1.50 -
1P IR 3 2R (%) 3.99 3.55 3.43 -
KA 55 B AL L2 (%) 34.32 37.83 50.67 58.17
A5 55 B AL 2R (%) 40.06 45.55 56.68 60.84
=AU (%) 49.21 52.70 58.95 62.90
B HE (%) 369.88 329.56 476.86 724.37
B L2 (%) 177.41 162.29 233.87 357.58
ZE A IS 7145 L (%) 5.07 1.70 7.69 -
4 HR 7 55 /IEBITDA(f) 14.57 21.16 33.41 -
ZENE B SN B A E(f) 1.76 1.71 2.50 -
CE B & I R U B B () 0.25 0.10 0.38 -
EBITDA/AHA K 401 (i) 0.52 0.48 0.50 -

iE: 18] 2013 SFFFHPATH AT ER] (2006 ), 2012 fF4448 4 6 1B 4048, 2.2015 4 3 FE M 3B REFit.
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	泰州市城市建设投资集团有限公司
	2016年度第一期中期票据信用评级报告
	主体长期信用等级：AA+
	评级展望：稳定
	本期中期票据信用等级：AA+
	评级时间：2015年12月11日
	财务数据
	评级观点
	信用评级报告声明

	一、主体概况
	公司注册地址：泰州市济川东路289号；法定代表人：蒋爱民。
	二、本期中期票据概况
	三、宏观经济和政策环境
	四、行业及区域经济环境
	资料来源：湖州市统计网站
	在2014年长三角16座中心城市GDP排名中，泰州市位居第13位，泰州市域经济增长势头较好。
	泰州市建市以来年平均经济增长速度一直保持在10%以上，工业经济基础雄厚，目前泰州工业已形成“以规模经济为龙头，以支柱产业为依托，以优势产品为重点，质态明显提高，结构渐趋合理”的总体格局。
	泰州市有各类工业企业3.4万多家，其中规模以上企业1083家，有春兰集团、扬子江药业集团、陵光集团、兴达钢帘线、新世纪造船等一批销售突破10亿元或利税过亿元企业。形成了以机电、化工、纺织、食品、轻工、医药、建材等为主体的支柱行业。2014年，泰州市规模以上工业总产值达9709.60亿元，增长14.7%。分经济类型看，国有、集体、股份制、外商和港澳台投资企业分别完成产值139.67亿元、120.35亿元、6528.28亿元、2401.47亿元，分别增长-15.0%、18.9%、17.3%、9.8%。...
	泰州市工业支撑带动经济增长的作用显著，尤其是医药产业近年来发展势头迅猛，泰州市为国家火炬计划医药产业基地，拥有国家级科技创业服务中心，坐落于该市的泰州国家医药高新技术产业开发区（又称“中国医药城”），是中国目前唯一的国家级医药高新区。江苏省是中国医药产业第一大省，而泰州市医药产业各项经济指标已连续多年稳居江苏省第一，医药行业经济总量连续13年居全省首位。总体看，泰州市经济发展具有较强活力，显著的区位优势和资源条件对二次产业的带动具有积极影响，从而不断提升泰州市财政收入水平。
	2014年，泰州市固定资产投资2200.19亿元，增长21.3%。从行业看，第一产业、第二产业、第三产业分别投资10.39亿元、1206.41亿元、983.39亿元，同比增长-15.7%、20.6%和22.6%。
	泰州市第三届人民代表大会第四次会议审议批准了《泰州市国民经济和社会发展第十二个五年规划纲要》。
	“十二五”末，泰州市在综合实力方面，地区生产总值年均可比增长12%左右，到2015年达4000亿元左右。人均地区生产总值达85000元左右。财政总收入、地方一般预算收入年均增长15%。固定资产投资年均增长16%，城乡规模以上投资比重明显提高。社会消费品零售总额年均增长16%。
	产业发展方面，大力推进新型工业化，高新技术产业产值占规模以上工业比重达38%以上；加速发展现代服务业，服务业增加值年均增长13%，生产性服务业比重逐步提高。在工业发展方面，努力构建以装备制造业，生物技术与新医药、电子信息、新能源三大新兴产业和若干个新兴产品集群为主体的“1+3+N”产业体系。积极优化产业布局，加快构筑以中国医药城、出口加工区、新能源产业园、沿江产业带和里下河特色经济板块为主体的“一城一区一园一带一块”产业空间格局。另外，坚定不移举全市之力建设中国医药城，努力把医药城打造成开放创新的...
	在基础设施建设方面，大力推进交通基础设施建设。在公路建设方面，重点实施宁通高速江广段扩容、省道334泰兴段改线、233兴化绕城段、229姜堰南段和靖江段改建、232泰兴沿江段改线工程，加快推进泰常过江通道、盐兴高高速公路、泰州中部干线工程前期研究工作。到2015年，高速公路、一级公路里程分别达240公里和920公里。在水利基础设施建设方面，加强水资源供给体系建设，重点实施卤汀河拓浚、泰东河拓浚、引江河二期工程等一批骨干项目。巩固长江、328国道控制线的防洪标准，提高里下河圩区、沿江圩区防洪排涝水平...
	总体来看，近几年泰州市经济迅猛发展、各项基础设施日臻完善，为区域内相关产业的发展提供了有力支撑。未来泰州市城市综合实力将不断增强，发展前景良好。
	公司法定代表人为蒋爱民，自2014年4月起担任公司董事长兼总经理。公司董事长兼总经理蒋爱民先生，1962年出生，大学学历，历任泰州市财政局经建处处长、泰州市城市建设投资集团有限公司董事、副总经理。
	截至2015年9月底，公司共有各类职工156人。从教育程度看，本科及以上学历人员占60.90%，大专及以下学历人员占39.10%；从年龄结构看，25岁及以下人员占13.46%，25~35岁员工占50.64%，36~45岁员工占比27.56%，46岁及以上人员占8.33%。
	总体来看，公司高管人员具有较好的专业背景和丰富的管理经验，整体素质较高。公司员工结构合理，符合行业特点。
	六、管理分析



