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VLT By 2. B1E 334 BNLEMzk. 233 M
WS By 229 3 Fg BOFISS LB U . 232
FRPLVRTT B o 2k TR, I gt 220 b VL ad i
RN E R AR RN TR TR R AT A

TAE. #2015 4, mEEAK. —R i HIED
HIE 240 2 HLFN 920 A4 B 78 7K SR Al 4 it
W, INaEK SR AL A R R, B RS
KYTFRIR AR 510 B TFE5%
—HETIH . JUEKIT. 328 FEhE #6211
Brdkbrie, S B NI IR X B
BT, IR HEE S T B vk TR A, R TR
PRI VESEHSIT . TEAKIT. R, PR
SN AR RE TR, R IR R, X
B WHEHSERPTEL R KA R

SARE, IV T 25 KR
SR HBR e, N IX I A A5G )
RIETRME T H I3 4. R RRM AT 454 5L
JIHA G g, KRS R

T, BERLER

1. FARCRIL

AF RIS RRMATEA R =Z2EARA
"], 4ZRIHE[2003]46 5 CHEAE, A F L FRAE
BRI, FEHZRMN TN RIBUR 5 157 1
BME A FEMEARSN 10147C,

2. ARER
RERAN, AT LR KR EZEEHA BT,
ANFNRRFRFEARR LT FH K,

3. BUREE

N AR RZR M T AR 0 I = P k% 3=
A, BROLER, BUNFEGE =N WBUSE 44k
BT T 7 R IICFF

EHFFEEN

2000 =LA, A R AR — F BA R A AL
T ARG FE LR AR R E. #E 2015

Zogl IR T R ALK E A A R3]
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China Lianhe Credit Rating Co.,Ltd. PRI IR BAR
3 AR, BUMEAN A LA ARG T ol BEE R
51.16 1¢jc, fE “BEARLNR” M “AEH-FEIT K

A4 FMNTBOEANE) LT ZHEL (2 ZEFHK, ZA)
i E + AR RS PGS
ZRN TR X B XOR R IX 15 Hhd 2331 ZMEH (2008) F4 0423 5 27773.91
ZR T IX e bl X R JRR X 2 5 15.01 ZME (2008) 4 0424 55 17862.28
FR M I 1 2 IX o 0] DX R JRE X 3 5 B 10.46 ZMEM (2008) 74 0425 5 12538.30
ZR T X et ] X R R X 4 5 27.78 ZME (2008) 745 0426 5 33258.67
FRIM T AR LA L b LLAR 6.67 ZIMEH (2008) 5 12337 5 32204.41
ZRJH T HE R X AL — 5 X 1 1) 16.50 FMEH (2006) 755 0193 5 22432.26
2N T R 5 G ) 3t e 13.78 FEME ] (2008) F55 0194 5 18734.48
S LT X PR 0 T 3 B 5 MR 6.57 FMEH (2009) F5 1423 5 44377.12
AL 4 DX R 4 Y M C S R 5.68 ZIME (2009) F55 1424 %5 38387.25
JE LT X 7 3 3 D 5 iR 8.95 ZME (2009 4 1426 5 60443.23
JELLL T DX R A3 3 E 5 bR 13.16 ZMEH (2009) 75 1425 5 88888.69
ZR M TR AR XU R T 0 Vi ZE AR B i 13.25 ZMEH (2011) 75 14572 5 76332.67
R TR A XU B G ) TS A ) 6.67 FEMER (2011) 74 14574 5 38408.26
Hit 167.79 51164153

T RIR: IR

MHCRA & 4 HR AR [2009185 L HEMLE, [R5

A FME RN T ARG 1) B Bl 1 it 4
Tk, BRI TH IR 4% B A 7 24 IS K
THRIEE T AH B 0 B % 45 5

Fi i 22 N\ K [2009] 75 SRl e, 200942
A 3R15 2,504 70 % WU BRI, A Sk 124 3 34 Jp
ESCA I K e T ST O BT R S N 3K
B R LA N, R R 2 T IBURF T A =] 9 & 30
TR ECRMUG  DASI FE AL . R4 28 A & [2012]31 5
AR E, H 20138, M TN REUR K
[2009] 75 S A ] 2 =) £ Ak T I SR TS 147 A
PRAEK 104, BRIV BRI B2 = 28 A
N340, 2012~20144F, > 43 A 3RAF I EL
#MIE1.5142. 7t 3.001Z 76 /13.00047T, ThAN “E
WA BHH - 20154:1~3H , 72 73R 15 L
AMIE1.0012. 7T -

20124F J 20134F, 2\ ] 43 i AR 4 e 3 4%
[2012]64-5 17 S 22 3% [2013] 48 5 1 71~ » 423
PN T SR A R, K 2R T T RS 1)
TR 4.1012 76 H15.001Z 01 i 2 7 A AR

N RBUR A &) T 58 1 B0 B AT 25
FEREWR, M T BUR R A F MR AT 24
AR BT 4 BN T BURT AH B4 FE U B

X T AR A7 A5 5 % TR R P JEE it 14 Tt T
H, ArPRKIE B SA T« HAh R IR
MWIHEBUR” BHE , 220 W BUR R R R —
EET AT, A RS M« HAh N
WoR-ROW BUR” BHH . 82201543 7 ik,
25 A oA WK - ST R B 4 0h 60.4614
JGo 20114F 222015431 , ) i1 WA =) il #& H:
by SRR [R5 5 46227840 TT

BeE TGN, RIMTI s Ksas), H
X8 E RS E B SCREA BN A F R R 55 K
JEIRAH T SCHE

7N NEER
FREZIAN , 2 w8 BRG]y T o KA

t. ZESH

AN TR T HRAL TR B AT PR 3)
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1. ZEWA

N FMENZRMN T FE A it i Ak, £
AR AREHPATH . MG, K TTETFA
AT 3. F R

AR, AdEEWSZSWNERTHS), &
BR R RN BN FTE . 2014 4 =] LB
FEMSUN 10.13 1276, HrEEad i
W 7.38 1275, JJEFF RN 2.58 27T, 537
AR FENML SN 72.85%F1 25.47%.

MEFRZRKE, A F) A iR

FIZRBONIE &, 2014 44 2.04%, EFZAK;
2014 4%, T AR B R RZ T E s &
B D M m AR S 2, 5 R F R BRIE N
24.97%, % 2013 1 61.74% K1 R f%. 2014
T, AnSEILERE BHIE 9.60%.

2015 4 1~3 H, AFSLHFEENZIAN
2.69 1275, H i BEA i i R g JE TR O b
SN 79.93%F1 18.59%. H1 Tt id it i %
RSN &5 ELAR K, 2015 4 —Z= 8 A A B &
XN 7.35%.

%5 2012~20144F % 2015F1~3F /8] £ &L H5MAMKR (F£42: 124, %)

WH 2012 4 2013 48 2014 4 20154F 1~-3
LN ditk | EFE | kA g BRI | A G| BFE | A HH | BRI
ST Wt 6.84 | 5561 2.00 732 | 7431 2.00 738 | 7285 2.04 215 | 79.93 2.00
BREITK 531 | 4317 | 4146 238 | 2416 | 61.74 258 | 2547 | 2497 050 | 1859 | 2239
e 0.15 122 | 9661 0.15 152 | 9883 0.18 178 | 9959 0.04 149 | 9962
Ait 12.30 | 100.00 [ 20.21 985 [ 100.00 [ 17.94 [ 10.13 | 100.00 9.60 2.69 | 100.00 7.35

FALR IR 2N 8) TR R E) R AR

2. R IF R BRI

O\ F) FEEEIEAT 2R M T A T A At i T
i, AR A 7 5 22N 7 U T-20054E 11 H 17
HZEAT Y (TR 8 it 0 H 4 b e St
W BIHE, AR E S TR TR
IR BT 7, HRHE 22 EURF[2005) 14275 SCAF#E
SE,  FR N T IBUR P 588 4 T B Al 5 it 151 H
e S ANk A i [ o) = IMPU I E R A5 &)
T, BMNTHIEBRZBURR, SR
AT T BRI H B R E .
PO E O B S B A F R B AT
TiH B4 RlE AR DA RAH B () ER 2 A

AT MR RS E FREE RN A TR
0 R 28 M T 3k T 35 ek A e 7 A R R PR A
CLURRIRR “IEE AT . WEAFT NAFK
BT AT CAFHA H98.70% M A . #
2014, INE A R B BB 38.7214 7T,
5 A\ BT PR AR 12.55%.

WA T BT HOTE X O T
JEMIMTE RACE RS . SR MR AR

B 5T 0B B WA | E RO LUK,
S FT AN TE s T RUREE . 51655602
X T IEBAARICKA . RRAMNFE0Z
JAE R R RO 2 DL R A ki . NIRRT 3
ST RROE, BRih e R AL Rt 71402
{070, 20044E30 3 o8 ) BT T AR XU 51
Je P s TR, 7K e B Ab o TR
Mg 2 PE R HEIE TR . BF) I ot TAE . RUELE
s LA, RIREK TRE. 51 LRSI A K
@i,

AFZTTBUNZEFE, 812040, Wik
JR AR T U FE AR T i 5 I H R AR R
R, 024 TR IE TR A T A A AT
ON F AR AE 55 HEAT SE A Bt 2 e H I, IF
MG A T R 8 A R G 58 LI E # 54—
EHRIE L (L2.00%44) il R
W, A S 3 ARG AR

I Oy TTIS A R/ S DTS I | A =Y
{5 ai k=97 SN S /NI C BTN S RE 470 % N AN <2
Pe-FER A" BHH , RRFEARE 458 T H 7

AN TR T HRAL TR B AT PR 3)
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TN — € LR I B SR i A AR IO,
AT BB R A . 822015553 i, AT
“HEL-TFR IR FHH T 26.2500 0 R
HEWHA . X TARBURAT 4% B IR RR 1) 5
BRI, A FPRE I H R AR TR “HoAh
ISR - RSOV SR 7 BEE 2200 T R R A
Rk — € &8, A ARG s« FAh R
K- RO B BEHH

2012~2014%, /) JEh s it 2 ¢ TAERR4k
HeE, 8 F BRI B 42 43 i 2919.0914. G
21.0612. 78 F119.6 74275 « 2 7] FERE Bt 5% N\ A7 150
6.

%6 2012~20144F 23] A AhiR 56X R B H 5L

(34x: fL0)
2012 4§ 2013 4 2014 £
E AN
AR L E) 19 1145 1558
BNE 4
CARETRE 7.14 9.61 414
i 19.09 21.06 19.67
[N ON 6.84 7.32 7.38
&R & RNV
I 4 5.16 4.39 11.30
&1t 12.00 11.71 18.68

FAPRIR: 2 ) RApE

2012~20144F, 22 W) 350 H b 3 1) 2 3 T H
PR A 11,9512 56 11.4512. 76 F115.5312 76,
S RN IRICN6.8M2 7T 7.3212.70/17.3814
TG, BARERATRE], TEAER . a7
RN I 4R B AR

2012~20144F, 23w HE I H b 3 (1) 25k 2 1 H
BRI R NT.1ML6 9.614 7514144478

B A 20154F3H ik, 2w HoAh SR -1
W B W% 4 DN 60.46 12 76 o 2R M T W LR
2012~20144F, Rl Ho At RS B0 3K 9% 4:5.1644
JG~ 4.391470H111.3012 76, FH 20144 2K 1)
11. 3042 7o H Al SR 12, 0042764 M N
BRI H FEK, HAR9. 304 tiiEs (WL
JRy BRI SAST 8 ) F A SUSGER R R e HEY Ho
5E K 20154F Tl i+ %1l $k 5.5012 78 A1 201645 (1) 1 7

I, VORISR R 4k 1) LAt RIS R TR Wi B A 5
BENHENAE RBLE R H b k.

ZINTTIRAT KR ZF RARA A (BLF
fEIFR “RBEAT " ) A& A FFEAT KRR 1t
et PR B, BEMER, NAFRE
2w CARIA 51.00%HI D .

B 201440, IKBE AW BT AN 17.42
{076, IKATNERALES, BTN T E 55
TR R IR, 56 A2 23 S it A FE /KR
TAEEWATSS, Sefadr s T KRR, A
) ZIEHIA . BRIX A A E T TR 302 %
W, Bitse AR 1024070, iR BLAR L
B AFMRYE A E @RI T
IKF TREE A, 0% 4 ZRVE T BUR K,
R FE I W B R S I 4T

O\ T JEA R Tt 10T E AR 3 2 T IBUR B3
TR . AR LEN, BEEBUNE
P RN, JEIH R ODIRX % IR
K, AFAME T R — Bk, Kk
LAY S DIk o

3. BWFEFA

AFMNEEFHER G FiERE . &8
P o 177 T RO 55 B 43 i B H AR i) 3244
N2 M T3 T A A 4% B AR A M 7 TF R A R ]
(LURFERR “Hbr=Aa” ) o BN L EE
RIBARAF (BLURNEFRR “b AR ) FA
FAHS, R SE R B bR TR R URON A ] 3
B SUINIEL B . IEER, 2R
FEREE ™ [ UL K s = i S (R sz e, A A
s RN BN T B, 2014 44 2.58 ¢
JG, 2015 2= E N w5 I RO S IR
A 0.50 127G

HP= A F] T 2006 4E 1 H R S8 T2
SR T E B UCE S AL ZR M 1T HL T R
AT BRI AL, 2 A AR H 54.00% 0 AL . 3
FE o] B e 453 B ARS8 M S
PEIH IR . LK, Hh77A T B 5 MR
el JTRORIE . BN R E A T

Zogl IR T R ALK E A A R3]
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fE. BT, e as EEEERITE AN K
JE I H M R 3E B, # % 2014 ) _Eik I
H 245 3 SE I H 45 1) 92%F1 51%.

AT 2014 FJRM A [ UAEER A FLE TR

WEEZH | BEEH| BAER | DREH| HEHH
E AT 4420 | 34000 | 4420 100
Caht | e 6970 | 22000 6970 100
WiH | R | 22000 | 58561 | 22000 100
I RJE | 15000 | 29100 | 15000 2
ER | pews | 40330 | 74800 | 35212 51
T H

FAPRIR: N8 RApE

b T RO T 199844 A, A F A H
61.00%[F I AL . 2k A =) H o 48 il 2 22
RN T X 25 38 FH s 1T R R AN i A B T
K, FHAUEIER T RER EETER T R
ZAC . K AE I 2 R TR . 22 fi T2 i
NG —RMER; B EErRER, FEH
RTEGEE., BoE—H. ExBE M. &
MR — 3. EARAE R I R R R T A%
WiH, H B LES.

Kk A TN S 5T X S50 s
AR, T R T 3 B AR S T AR
J = A R R AR JE DU B SE I, TR R
4399 N2.3242, 76 12,2012 7, # % 20144 )& 2.5
i) 52 BB 1.6212 7 L4142 78, TiUH Fr 76 K 4
H1 2k A 7] % DL I I E B R AR AT K
il o

%8 2014 k2 U ELRE FLEZEHFA
(%45 A, FHkK, %)

B¥EE | 2R | of | #HE
B B ER | B# | s
Ha R AGRE 14630 | 57700 | 14630 100
Wz R 12560 | 51000 | 12560 100
St | BRI 7523 | 28000 | 7523 100
S R — 3] 20020 | 66000 | 20020 100
B — 3 19000 | 51711 | 20036 75
AR — M 15212 | 55000 | 15212 100
FE | whmE=H 23200 | 83104 | 16194 30
RE| PR FE IO 3 22000 | 55498 | 14096

FAPRIR: N8 RApE

ON T ASHR B 3 2 B D IUH N A

B ECE 2 BRI . BE T HERRKIE
Wit 2 B X H ATAT PR AR A AR D) (R
KRGk [2014]4655 ), ZUH FEHERANE N
AE 3028, A R ORBE VA 55 R R A
P 5y, AT AR39.29 05 °F K. I H
T20124F4H 1., Wit T20164:5H 56 1., Il
H o %28.901Z 76, #%20144:12H, %0 H
CaEMRB TR, REshPE. DUHE TR
& i) H % UL 5 R Bt 4 7 Uk
ZIH AR FE @ EHERN. BERI
S4B U Bt R R B B IR\ S = A
Ji T SEL R 4P . AR . O H LAY
B 5 T AR 3L 33.84 5 5K, %50 H FRAA 7 b
5 A TG S0 560070/ 75 K, T34 4
IR N18.9512.70; @1iZI H ML & gk &
F535.46 7377 K, 4% J& 121 1 3% 4 #% 200007%/
PO, TSRS A B IR 10.92127T; ®
ZIH LW N 2,940 K, itk
RHERAN0.73M470; @i B Ll ft
T 4 530001, 1% JE L i — N A5 JT ot
T, PSR ERAL50{ZTt. RE R
VORI, 7547 e 2 T H 3 it 22 B (X 0
H FiT 3R 134 S I S AU 32,1018

SERE, ~nl bR RS % e i
WS EBShRMEK, 20124E A W] F = I
R 25 BB, ZARFOL S5SNI K K 2013
BT ARTE DR AR RIS R, %
PR I S s 200448 £ i o5 1= B 55 1
BRI, MR CRE s B, BN
L= R R, HA R RSN R,
20144 F) g )2 T R RNEUC AR . 25 B 2 s e
WREBORII R H A A AEN, AFRK
s b = SN RS 58 PR, X AR N A
K B R 8 70T BEAFAE — B REM

N BEZEEERER

NE] 2015 FERATHI R — AR IZESE “15
ZRIMIRE MTNOOL” 10 127G, I F12ib4R

Zogl IR T R ALK E A A R3]
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k. MR~ FIR AT RIERN], B H AT,
ERAGEECMHem 8127t, MTHIERANR
TR IR 41470, R BT IR BN B 6 0E
K 24276 A L EARAT s B bk 2 127t

ANy

N FE R 2012~2014 E &I S5 E C
Gy METLI P AW T F 55 BT CREER S I8
G4k Hil, FEHEARE TR B B LA TR
AFH 2013 L, AT vHAEN] (2006)
ik Fz, 2012 S B W EEGE . A
2015 4F 1~3 A 5K AR &L # it T H 2013
ERPATHEN, 2 Ee R E
ARy, WL RIS i R EE T 2013 4 )
2014 W KR

2014 SENFE GG RN BT — KT A
TN TN T H FHARAF, UL
X3RS, XF 20132014 =00 45 Hidhs nl L2
Ko

A 2014 FFIK, AF (B FE7 a8
308.49 1. 7T, Fr A & B ad (D EUI AR A 3.11
f2.55) 126.64 12.7C; 2014 48 7 SEHLEN RN
10.39 1¢.7t, FiE %0 4.57 147G

B2 2015 4 3 HIE, AF (BIF) Hme
Bl 332.69 1470, P& & (BB R A
3.07 1¢7t) 128.06 1¢.7t; 20154 1~3 H, A H]
SEUENVYN 2.76 1278, FIiE ST 1.08 127G

1 ABAR

AT EEWSZWAFERH T A AR
TR H AT AR SO AN 55 7= &k 45 N
PR, Hodr, B IR R WO AR T o
KEHT FET AT =T 255 . 20144,
] SEILE N 10391270, B 20134F 1 K
5.02%, % & NEE b EIFRINE B BTt
&

MIATE S R, 5258 T A & 5 m 8 #K
S, BAE 2 A o ED N L IS, 2013 4F
K 2014 AT A P CENL R EEEH

R R =N A N R T |
3.00%#11 5.65%.

2014 4, AwESRH Rk 1.15 1276,
ARG 0.46 1270, KA BT a8 KR
B EE RS R A R M TR TR EA
B2 =) R 3G K BT

i =45, ARVENLRNEA BT, 2014
N 1.60 12760 A FVENLAMN 2 A R FE
IR, 2012~2014 4, AFE 55 BEN
AR 1.56 127t 3.09 /2761 3.00 1276, FE
NEBURANIRON o TEIH, A &) SRR S A S
WA 5.09 127G 4.70 {2 7CH1 4.57 {2 7C .

MR E, 2012~2014 4, AFE
FEFRA BT R, B 2012 41 13.86% | [4 4
2014 ] 9.95%; [FIHH, A RS T A A 2 A
I 3R BN B, 2014 F TR bR
433N 1.50%F1 3.43%.

2015 4 1~3 H, Aw|SEIENMYEAN 2.76
{¢.76, & 2014 FAFULAR) 26.60%; A1,
A F SEILRE SR 1.08 1270, B ANE RN
7.84%.

BARKE, 2RI RS, A F]
EDVNE BN TR, A RV ENVRNE SR B4
AN, BURFRNEA A B RSB B S, B
P A F EEAR TR RE 155

2. NAARBIRE

BRI, 20134 20144, AL
B B PR AR I B A IR ON 43 ) A 17.1342 6
25.031Z70. AFIBER M. FOt S IEI I
4:11.474¢.70M18.8612. 70, EEARINTTIMER
T AT P 5 itk 18 it A 8 [ g R RN s 2 O R
e Hor, 20144820134 /b 2,812 70 2 A
AT R B R N S U TS 20134F
J20144F, AR HAL S &8 E A R K
45 HINB.590 L RI16.1742 70, T B NZRIN
TBUR XS 2 7 ORI B2 T WA BUR 245 2 7]
AL SR I K. FIH, ARSE s A
(I 2 AR AR TG SRS i 3255 553
B4, FERA A IR B0 H BN

Zogl IR T R ALK E A A R3]
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B = R A, 433 2912.6314 76 #118.20
{276, 20134 K 20144F, AFIEE G
B4 s 843 79 N 1.0142 G R 3.80124. T

5% 20134 J75 2 U AR IE 201441 i
A2, 20144F, A " BL4a N L 485.23%,
B FAE115.92% K8 T B .

WHEIEEN T, AR EIES ISR T
FEYE TR e SR RS R4,
20144F 0.1112. 70, $i20134F f15.3214. 76 F [%
5214276, FERAE PR FEATEL 2014
M, A FEZEE AR TR 2 R A S
LETESA KP4 20135 F120144F, ]
BT E 3077 AR I B4 43 il 2R120.3842 T
16.544¢.7t, v, Mgt vt IR s =M
LA A 5 7= AT B 4 43 591 8 14.0442 76 F1
13.2M¢. 76, FEM T WL, “ER %™
43 BT 16.2447, 570, 7110.5312, 75 - 20134 2 2014
M, ST HAR S BB B A R B B4 4 il A
5.8 70H118.42 )5 6. 20134F K 20144F, /A
PG BN AR LA R R I HUIRAS
5399 14.4612. 56 F115.80/4. 7T -

BRI, AFETEIERAE
BURIR T RSB WIS eI 2
S A B 5 4% S AT I B 4 s 20134F K 20144,
A F) NG B PR A I B & U R LA N
16.15{2.76f133.6612.7C -

20154:1~3H , A A &8 G S & i B A
-10.4M0. G,  FHE R F] AT FE A R I H
) TR LR . A A TG s: T
DAE R S, AR E1HH0N-9.6114
TGo A FIEFIHENFEUN14.68(0 T8, ERIED)
PRAR NI N S RN 457 55 S AT
(B4 . 20155E1~3H , B4 U EE~107.99%.

SERE, W HALS 2 ETEA KK
P& KR, ARS8 IR s)
WK, IRER IR S LI — EAR I R
WA, AFGE—ENINERIET,

3. KRB L4
A 2014 FE, A TErELABIN 308.49

.76, % 2013 FEJRIE K 19.79%, 5t r~= B A iR
BOK, FESRFETIRMES. LR
P3G . MEF=HKEE, W%~ b
76.31%, AEIBNTE = (5 b 23.69%, ]
W ARBIE = NE, B EFEBHARK.
vihcik
B 1 2014 4R JEA @I H R

T Rk
28.22%

FAthi: 29 WiHRE

HE 2014 FFIR, AT 7N 235.40
.76, EEMRAFAT. KA T T % &0
B, i EEr oA 50.96%.  28.229%F1 18.80%.

BE 2014 FJE, AR RMESEN 44.26 12
JG, #2013 fEJERIE K 95.81%; A TR ME 4
FEDEATIER (15 85.56%) FlH A% M % 4
(7 14.44%). 2014 ), A PEeREr
44.26 1270, BHHWIEK 95.00%, HAazpR T
4 6.39 1270 CHILERTE N 14.44%), 4
NERAT A I BEARAIE 4 B A7 PR AR ARAIE 4

O F) HAh RS 3 BN 5 2 T I BUR A
Kk BZ 2014 IR, 2 7 HABRISGR S 66.43
{275, 5 2013 Ji5 T Bf 8.28%. MK 454K
E, 1 FLUAKEE 19.98%, 1~2 F1) 5L
13.37%, 2~3 )5 1.11%, 3L, ER &L
65.54%, KIS . INILAh ISR EE SR A
AT KAt BOHR R AL (CFRM T A BUR
ZIN B X R B R JRA PR AR ZRIN AT )
U 2 BBJRy . ZR M TIRE] T X ROR R A
B 2 ) R N T Ag ] o X @ R R A R A
Al A SR A AR, A 64.38

BN T R T IR ALK A PR 8)
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.76 (5 96.80%), HH 56.23 {270 R it
IS I BB (A A SRR I A5 2014 4F IR, A
A ARG SRR M 1 %% 772,10 Ji oG, 1H2
EE B AR o AR A 2 T A IR 5 A W) 2 38 R (O
T AR T T AR A A PR A =] FoAth R
LA B e eI Y, M T I BUR ¥ T
2015~2025 “FHAIE], H&EF. R A F AT H
At R SCER [Bl 3k % 4 63.39 1270, Bk aeHEnE
10, A% 2015 4 3 K, A FICEIZE M I L
Je S FAt RESCRR [B] 3% 4 9.30 12, 7EYRE]
HAh 588 g A RIS RHE R, B
VA K R 28 5 At 87 AR [ s 155 10

%9 2014 #F &k o F) Fotb SRR A F AT A 4 L
(%45 ZA, %)

BALLZFR .| AR R &t
ZRPN T BUR 562298.42 sk 84.55
Ze M ven A1) X 1 R R
36010.60 R 5.41
HIRAH
ZM A 5 AU 2
27554.63 K 414
5]
Z& M i AT o i IX
10293.75 R 155
RIEHBRAH
Z& M 17 T T BE TR
7600.00 K 1.14
BRI R A F
A 643757.39 96.80

FAE R N8 FitiRE

K10 B T BUR T F AT 8] Hopl RKK K
B ($45: L)

EE AT HAhRIBGK R A
2014 63.39
2015 5.50 57.89
2016 5.50 52.39
2017 6.50 45.89
2018 5.40 40.49
2019 5.40 35.09
2020 5.50 29.59
2021 5.60 23.99
2022 5.80 18.19
2023 5.80 12.39
2024 6.20 6.19
2025 6.19 0.00

At 63.39

TR 28] R4k

B2 2014 €, AnAfEHRA 119.95 1476,
5% 2013 R K 20.34%. H AR R A K
17.08 1276, EE N FEAE B 5 TAEEI, JF
K=K 3.52 1470, EE NG RITR TR
Tio MARCRE, AFAED FE R R L

(72.9140.70) KFF IR IA (F N HEAH A 2
WIH 7 4F 5 % TH I 08 2 B X T H g pk
FEE/ANXITE ). AR LA 301.28 F5°F K.
PEASIME 125.19 1276 FARATHEIH H¥ 3K 65.34 14
JG, HA LR R B 236.18 73V U7
K P ME 75.81127C, IR ERATHRA BT 5Kk 37.07
{276 A TR RN HES

eI Ak

A 2014 FR, AFARRBIE N 73.09
{76, #2013 FJEHK 19.52%, FERKHET
TR NARRBh B ok g, £
RIS (5 37.39%). w]ft &4 ahix
FE Gl 2277%) BEER T (5 17.40%) FITE
T ([ 13.42%).

2014 4=, MRHE (ki) A HAHSE
BELE, A FR AR A A R R H R )
ORI g ) e /NI E o 1 i eI K e w R et e
FEERHE .

BE 2014 FI%, WL S RIT T 16.65
{276, NATHEHERGE T HE, FEAFEARS
AR HA B E R AR (FEFILH
FINKMAABRAT . LI SR A
PR ATD. HZE 2014 4%, A F) [ &
JR{A 13.85 {470, B LAFRKEK 1.26%. A F]
[ 58 B P~ £ BN RS THIR&. B85
WAL, HE 2014 fFJR, A A R e T
FHTIH 11342 76 (J € 55 77 BB % 91.87%),
fi] 52 Bt r= A 12.72 147G

B2 2014 IR, ARERTERN 98114
J6, % 2013 fFJERIEK 31.06%, EENTEHET
TR TR TG A AR TR 2 /KR T
T P FDCAR H sl AR AN U Rk 5 KA
3 i,

A 2014 FJE, AFILILEN 27.3312

AN TR T HRAL TR B AT PR 3)
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JG, 1% 2013 R K 62.66%, +E R 2014 4
AT 10.73 /270 RS, %t
A FE T WCAE R o

% 2015 4 3 H IS, 2w 577 s 332.69
.76, #2014 FJRIE K 7.85%; TEr=E ARk
BN, ABLARB T O, b B R
76.31%. AWIVLBNT N 248.49 /47T, B A
JEH K 5.56%, FEREHLMMNUGR. 7R
TILHE =K.

A 2015 4F 3 IR, HARSYGK A 77.52
278, B FAERE ETF 16.70%, =8 & MU EC
AR AR R AT EL

#2015 4 3 H K, LB ™k 35.9214
TG, B R 8.58 1470, A NI K1)

g FRTR, A ENRBN T o A RGN
O ER, XmshitEs — e, A
WGHRIR K RS B 2014 4, A5 280 1T
BUR%E (CTRM M @i R LA R
O F) HARSIWOGR AT BE e e HER UL B ), R
2015 4 3 F KA FIWSCEIZR M 17 W0 IR S A oA
ASCER B 3% 4 9.30 1270, BRE TS M RELE G
A RIGR R R L. SRR E, AT
PEPE R ] .

Fi %A

B2 2014 8, A A E RN 126.64
276, % 2013 FJE K 3.96%, FE R AT
FlEBEKFTE . Hod, 2014 EREAANFIIN
90.68 /3G H A AR AR BEARMER NG I BE A
1 28.34 Jit, T amlR M MREHBMRA
(ENELE S RAT N i N | A NN AT/
PR 0% LB B A (A0 62.34 Jiots AR,
FoAth 25 G 25 A8 B0 F P A H B Al = A AR
T ANBAR AT 0531476,

HE 2014 )8, AR A ER P RA G
8.10%. ¥t AN FR 15 72.10%- 4 43 AR 5 1.66%.
KA 5 18.15%. 2015 4F 3 HJE, A
JITH # i 128.06 1470, i 2014 R K
1.11%, FEJETROMANE K. SEKE,

A F T BB R T

iy

B2 2014 K, Anlfifiiait 181.84 14
JG, B 2013 fEJEI K 33.99%, EERK I
AP G AT S WREWE, 2K
W ORI B A B G K e, A F] AR S 7 i
HHKIRG K, 2 72.85%. A #] 7k LR
N E.

MR sh f kR E, #E 2014 FFJE, AR
i 49.36 1470, B R 17.16%,
2 B Z H A RAST R SRR I A sk BT . It
S AREE R TTI, ERECR N — S N B A
ERsh e (1 44.66%). HABNATE (5
18.41%). FHMAMEEK (5 17.12%) FINAFEEHE
(5 8.35%).

K2 2014 &2 ml sl T ik

—E N EIEY
ElBienihnl
17, 46.66%

. e J@\ -
\stpomy  B31%
3, 18.40%

bR 29 W

B 2014 8, ~n|FIHEK 8.45 147G,
5 2013 4 I N 6.08 12705 A F AT FEHE 4.12
f¢.75, B EAFRIEIN 2.92 17T

O F) AR LA 3R B S AH G AL [ Ak
Ko BZE 2014 K, AR FHABNATE 9.09 12
JG, X 2013 R KR N 65.74%, FEHT
¥ NafERaR L. WKk RE, A7
il BEAT RS 1 AR LA 39.56%, 1~2 4F
11.46%, 2~3 M d 33.72%, 3 HELL RS
15.26%, IK#HK; 17 5 LR S AT
44412.7G, &HEEN 48.85%, FHENSILIREIL
AN LA TR RTE X R B2, W X IR

BN T R T IR ALK A PR 8)
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FA BT TE AL AL X . 22N 7755 )1 2 i Mk XK e
ABRA R SRR

BE 2014 FJiE, A7 —F N B AER D)
it 23.03 1.7, 1 _EAF R > 1.19 1470, 2014
TR, A — 4 A B R AR BN R ORI £
X 15.73 1470 HRIMEK 2.26 1270 S K
2.05 127t

MAER BN iR E, #A 2014 R, A
e sl fifiiy 132.48 1270, #2013 “EJRHE K
74.03%, FEER [ T FOR RAT 5 55 14 1
e AR EAERB G DK R i
AL BUSAT A, 4300 di 68.02%. 30.19%
A1 1.29%.

HE 2014 )%, A FKBAEK 90.11 1276,
B 2013 FJE K 95.35%, FRIRIT AL HA R
102014 )i, A F ARG A S 3K 6.77
fe.76. AR 52,64 1270, fRIEfEEK 28.70
o5 F 5K 2.00 147G

HE 2014 4F)K, A\ A SR 40.00127C,
Hrh s 2010 £ 1 A 25 HRATH 101278 7
FEHAFFSE (HF 3TN “—FENEI
e sl 76" BHE ). 2013 45 10 H 16 H
RATH 18 276 10 FIAA R UKL A A T
2014 SEFT RATHI 51270 5 4 #AFD 10 1476 5 4
WM EAFASE T 75 (“ 14 Z8 0 I PPNOOL” #1114
Z= M3 PPN0O02™)

AT RIS 3R E BN T KR TR %
(PB4 #2014 4RI, A F] & TN AT 3K
1711270, B AFR/NME EF 011 1278,

# %2 2015 4 3 H K, ~nlfifii &t 204.63
0.0, 8 2014 FJRIEK 12.53%, FERIFET
KRR S I ARG [, —4FA
B AR B 71 f ks> 4.58 12T, HABEH )
5 2014 FFRAIA K. #E 2015 4F 3 HJE,
Aw AU LR B iy &
78.31%.

BAE 2014 FIR, A% EH 165.71 14
JG, X 2013 ER KRG K 62.59%, HH ki
fi 5538 hn 7.82 42,6, KA1 553 i 55.98 14,7

it 25 45K 77 T, KRG 55 21.49%, KRGS
i 7851%. 2014 )i, Bl 5755 FUBL I i
TR, AFBEGAGKF R BT, %
BT 2 AN 5 55 A LLZ 737l - 2013 4R
JiE ) 52.70% F1 45.55% | JI & 58.95% Fil
56.68%. {H 75 8 F| A 7 A HRAT 1 5 T 25tk
VR B, 10 28 T IBUR 0B A 738 0 B4R
AT H BRI N B, SEBR A 7] SEBR
5155 AR T FRbRfE -

% 2015 4 3 H K, A Al 55 S 40 186.86
f¢.76, % 2014 FJEIEK 12.76%, FERHEK
WIS BN, B 2014 4N 27.60 127G
FH, KRGS E6SAHILE EAR
84.40%. #ZE 2015 4 3 HJE, Ad ¥ Al
R AT FS B RS LT E 61.51%
H159.34%, v wlfiids AHFFENE

BERE, ARAGUEARRS) 8,
H G EeRFLE B ARMGSIMBCE R B, it
G BTN . (235 R BN R M T BN O A
Ao AR AR I H BRI I B,
SR F] SERR S5 RS T AR bR A . SRR,
AN AR AT A EKTF

4. F2ArEE

MELIAGE i RE I 405, 20144F, ARl
) EEZ A B EE 245 70l 9 476.86%41233.87%,
1455 20134F 111 329.56% F11 162.29% K iE - 7t ;
20154E3H JiK, 2 Al 8l H H A B L% 53 7 N
559.74%#1273.51%, 5 KIS H 5. 2014
, ARSEI LI NT7.69%. Sk
B, A FEEAEEGERE T .

MK HEG R /&, 59K, A FEBITDA
HBA i s), 20134 [ 2014453 711 4.821¢,
JCMIA.9640 70 [FIHH, 524555 RS bR 1 K 5
Wi, N ) 4 A 45 IEBITDA 23 il v 21.16 4% £
334105 . 2 L8 BT A AT M T IV R A B 4255
Ji IR A R SCRE I ERCR, 4373 T 2012~2014
PRI A SRR DK 5 45,1644, 70 4.394. 78
H111.3012.7C, T-20124F Jz 2013444 7 M 7 W

Zogl IR T R ALK E A A R3]
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& B3k 2k 4.1012. 75 15,0042, 76386 i 7] E A A FEMNL AR 059 |  0.93%
N, A FEKIABLGRE ST . JEM T B R A 046 |  073%
MBI F I RARA A 0.31 0.49%

A1l 2012~20144F2x 3) ShAFBUF 4 L HFHE A ZRIN T B 2 5% 0.30 0.47%
(#45: f2L) TN AR R A PR A 0.30 0.47%

2012 4¢ 20134¢ 2014 48 VT AR AR T T AR AR S0 PR A 025 | 040%

1)1 3 oAt S STk
W A R 5.16 439 11.30 M T IR AU IR A 022 | 035%
[EBF A
TARAR 4.10 5.00 0.00 &iF 63.21 | 100.00%
Gt 9.26 9.39 11.30 AR A8 sk
Yt TR AR 0.12 0.09 0.07

TR e A

BE2015F3H K, AF (HHORF) 7B
ERAT IS B N A3TAL TG, WAL H B2 A5 0
FENT.2014 G, A F] R IRIE A R R T

B AR 20154F3 A K, A X AMELR G
63.2114.70, A AR AN49.91%; HFA
A 2N T PSR ARG PR A JI AR LR AT
8.8M¢. 7T, Hrh, REEREIN573.00/5 76, KF4h
AR, SEECKRE A ER RN ERE
1 R 2w FIZ2 N T ZR B I 4 B8 A PR A 7l 42
BE AR, AR A T 5 X A 4 AR B A
43.16%. HA, TMERERFARAF . M
TR BRI A PR A 7 Y A EA A .

412 R E201543H &5 £ E2x stk LA
(#45: 1275, %)

il
R AT 2 A HEE | kam
LA
MG RERGIRAF 16.78 26.55%
N T ZR B W B A PR A ) 10.50 16.61%
RN BRI E R AR G4k
8.84 13.99%
EELTS)
Ze T R B 5.00 7.91%
ZEIM T A AR T i A A PR A ] 5.00 7.91%
ZRMN T AZ 8 2L 4E A PR A 7] 450 7.12%
ZN T HR RS K AL HE A BR A ) 3.00 4.75%
ZR N R A 18 R A PR ] 2.00 3.16%
TLIR AR IR 5 B 1.80 2.85%
ZRMNHTFF A I E 5% 55 A PR A F] 1.50 2.37%
B (BMD) TAARAR 1.22 1.93%
Ze N 2368 H S A PR A ] 0.64 1.01%

RAEKE, AFIMELREALZ N E A A
W, HRETEE. @ERRIESR, HEES A
XFAMBLRRIER, AFIE— 8 BUA fufit KU .

A w]T20154E5 H K AT 1 10427t A S 4
“15ZZ I EMTNOOL”, 20144F, /2w EBITDA
NA96ILTT, AAWIIF10.50f%, EBITDAX
A B A SRR S . AR R A F R
2014~2018 -4 E I M BTN EK, AF
20144 E G s A MBS RN E A E 15 5)
T4 UL B2 4 L 0 TRUIAE 4 531 14,9942, 76 FH4.21
f¢.55, 5 WA 27 1 1.50410.42% . 2014
FAFSEREE G ISR RNEE
I 20 I 4 U 5 45 A 43 ) 0 25,0342, 76 11 3.80124
TG, NA IS5 12,5045 F10.38f5 « MR w1 B
SMPMIER, 2 72015~ 201844 Rt szl
LENE I &R B 28.4T1L T, AW
[1)2.850%, XA SEA G I IR B RE ) B

BRKRE, FREHNSE WSS AL
TN A 55 (1) PR B B8 7 4T Pl K~

5. dAEMGHFAAHHENL

PRI (kA5 R (2012 4RATRO) (Bl
Fyf5 F ALY . G1032120200022020V ), #i %
2015 4F 6 H 4 H, AFFEE 28 EC45E RIE
KUK, BdE 8 b E W ARAT R/MHT X AT
LR 20 25 7 [ 1R ARAT 2R N8 X SCAT K
£EHTE 2005~2008 4F, 5 4 I8 [ s vl R
PRS2, Wb 28 BBV Ky Rk, 1%
28 ZESF RO L@ R KR Bl sk, A
A AR SS B A R 4T R AEE RS

Zogl IR T R ALK E A A R3]

19



BSEETERIEAD

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

A RETHE R ILx.

6. RN

BT XA E H B E MM SR, LUk SR
M DXL W PR GE . 2N AT BURF A T2 =
BWSCFF LR A FIWT, AR B ST US 5E TI1R
5o

+. it
LREHIE, Ba REYERF AR AR KIIE

200 AAT, PR B NTGE, FH4ER “15
ZRINIRE MTNOOL” AA™IRIE &5 .
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i 2 EZEMFEE R IEFR
HH 20124 | 20134 | 20144 | 20154E3 A
W% i
A28 (12 0) 19.91 22.70 44.26 38.89
= () 222.81 257.53 308.49 332.69
B A a3 (12.00) 113.17 121.82 126.64 128.06
A 55 (12 75) 16.49 27.79 35.61 29.16
K% (14.7T) 59.14 74.13 130.11 157.71
AR5 55 (12 6) 75.63 101.92 165.71 186.86
B (12.78) 12.47 9.90 10.39 2.76
FiHE A (12 7T) 5.09 4.70 457 1.08
EBITDA(f4T) 5.19 4.82 4.96 -
2B I 4R (M) 2.46 101 3.80 -10.44
W% ¥ebr
B TURUR B B (IR) 248.23 97.67 191.76 -
1207 R B (IX) 0.11 0.08 0.08 -
S R R B (IK) 0.06 0.04 0.04 -
LU H (%) 85.94 115.92 85.23 107.99
BV FIE #.(%) 13.86 13.02 9.95 7.84
SR AI 7 2 (%) 2.39 1.93 1.50 -
1P I 2 2R (%) 3.99 355 343 -
KA 55 B AL L2 (%) 34.32 37.83 50.67 55.19
A A5 55 B A 2R (%) 40.06 4555 56.68 59.34
P U (%) 49.21 52.70 58.95 61.51
Wl LR (%) 369.88 329.56 476.86 559.74
) LR (%) 177.41 162.29 233.87 27351
2278 P 4 8 A5 L (%) 5.07 1.70 7.69 -
A= H 135t 55 IEBITDA(f) 1457 21.16 3341 -
iE: 1NE] 2013 S PATAT R ER (2006), 2012 44048 A 8 31 #403%; 22015 5F 1 FEM 44 B AL F T,
A IR LA R A AT TR E] 23
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itk 3 BXITERRMNITEAR

IBFRBIR HEAR
HEHCIRRR
W B R SRR
FEPEEEIKE | (1) 24EHdE: KR CORIF- RUD / EIx100%
AR NEE KR | (2 nSEHEE: HMKES[CRIAMT n )N (U(n-1)) -1]x100%
FE AR AR
ZEYMEERR
B FRUR R B | BN T SO 4 A+ T 24 R 22 40 )
TE IR AL B | B AV 377 17 150
B R B | BN P
DAL | S EM AL SRAEDY S IR B EN I\ x100%
BHIEFR
MEAWEER | GERE+2RRARESZ D [ I B RS+ K6 5 +E %) x100%
PRI R | R T % AL 3 x100%
EDANER | CEMBON-ESAR-ED LB K BRI FEN N x100%
R & LEAMIIEHR
B AU | AR B 7 % 100%
LRSS BEAML L2 | RS (KA S+ R 55+ BTE & G ) x100%
KR BAAG LR | KIE5 (KIS +FTE E 35 x100%
FLRELE | FHLRAR AT AL 2 x100%
KHIZ R AE S IEHR

EBITDA #| B {4 %1

EBITDA/F| R H

4= #5551 EBITDA

4= #4755/ EBITDA

KRR EREE IR

Hizhte

TBNGE = AR B F1 5 A 1% 100%

WHh LR

CRENFE =G E-A758) NftEh it & 11 100%

grE Pl iish it

CE RN LG U ED BBk A X 100%

T DL = 00 T R+ oy P R B 7 R B B+ N S A

FLI G55 =S R+ 22 2 VE R i+ — SR A B K (AR3EBD S+ R AT 58
KHG S5 =K HIE R+ 5 75
SRR S5 = 55+ KI5 55

EBITDA=F S 400+ 3 F AL ) 2 S H 4+ 52 3 7= 37 1H -+ 3R
PR S =8 A F) S 7+ 2 AL FE S H

M HATH2AEN G, A B =1 E TR A R A B B > BUBOR B &
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AR A N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
RSN, LA20064-11H 20 H KA1 (5 DY AT FARAT 18] i 27 T 3415 FIVEZOTE ) 25 SR
ARFE, BATRGR S T KGR E SRR N =K, 53RN AAAL AAL AL
BBB. BB. B. CCC. CC. C. FRAAAZ:, CCC% (&) LANZEHI, H—AMEHSHATH .
CORFE AT, RS SR T AL

ZAwE X
AAA BEFST RE IaR, FEARNZAMZ GBI, 2 KSR
AA BRI RE IR I8, ZAMZETFIAERIRTIA KR, H L REIRAR
A BHEFSTRE IR, B AN AT, 2 AR
BBB BEEFST RS — L, RARNATFIAEEEOR, B2 R — ik

BB BAES RE IS, ARIATFAEEEIR K, B2
B TS5 M RE BRI T R AP I 22 505, 32 RKUSAR =
CccC B FUST IRE IR EE OB T R I (A BF A8, B 20 Sl e
cc FERS ™ B AN AT SRAG R4 BN, BEARANREGRIELEIEf1 5%

C Re IR f5i 55
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