5 H 5% 2 &

BE&[2011]139 &

KB VA8 VP 6 A7 PRA B x4 3 AR R R AR A R AR
2011 4F B2 5 — 3 S 30t Y30 W0 13 IR BLAEAT S5 A P3R4, 7

JE
HAAREAEGREELT
2011 FEE—HEmMEAENERSN Y
A-1
Kb A4,

BRAFAZ VA IR 8]
=R——FxA+=H



15 F TR 3R & 7 IR

— RBEARKIFRF RIS TAT A FLd) (BRAFAZ) X
RAERE DA RN A MM EIE RIS, BAEFAE. FEAR S ¥
RS BVA TRAAE A 8) R SATAT BRI R BAT A AR 5. B, /A IE
B RBEL R,

= BRETAEHIREAR BATT FRAERSE LS, AAsHE
W PRGERT ) LA P RIREEE T AR B AEARD,

= AMEARBRE PR R ARES TR IRIE AL N1 A
W BATRAAL P HOE 6k S P BT, R AR KRR B A TRITAEA 8] Ao
FAAEATLL R IAALY R L Hoh i TR RE N,

W AR ARIRE R T XA RLAS, AR LA RR L,
HIF,

B AMERARGRE T TR LARE M T B ERLEER
B FRFTAENE) 348, BRA-FAZ RARIET| R Fobt oy B 5o B A,

N BRZBEERA BITAENE) 2011 SFEF— Mkt Az
B 5 4% B AR R AR ATZ A A Z B B4 B A 3K ARESRIZIE
By, ERBYAERFEATRE AL T,

BRI AE A RN 6]
—F——%~A+T =8
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EAAREABRIZELF
2011 FEE—HEHMESERITFRARE

TRER:
ERKBERER: AA
FRRE: fax
AHEHMESERAER: Al
BITHE: 7107t

B BR: 366 K
ERETE: 2011 4F 6 H 13 H

Wt %5 #4E

W H 2008 € 2009 4F 20104F 114E3 H
RS () 2375 4285 5222 5148
B BB T) 15234 26322 37663 388.08
PrtreEicn 6566  80.50 101.99 10353
KL 55 (1L T) 36.76 7297 9654  97.02
S (1L T) 65.67 14310 22004 223581
A (L) 58.76 8568 127.35  30.52
AR B (12 T) 475 1227 1637  -0.07
EBITDA({Z L) 1400 2461 3431 532
GBI AR (12.78) 9.45 14.73 942  -1.84
eI (%) 606 1223 1156
P HUIR (%) 569 6942 7292 7332
T LA (%) 7638 7094 7216  67.86
EBITDA FIlE &£ (f%) 3.27 5.55 4.44 -
ZEIBRATHLU) 1651 1552 653
M B A (RY) 3.39 6.12 7.46 7.35

E: 2011 F—FEHAERZFIT, NS AT NG AN K
PECHEZERG ST, RAAERDGRS T AR,

S HTIm

kit &b

lianhe@lhratings.com

FLiE: 010-85679696
£ E: 010-85679228
Hoib:  db st D IR 2
o E RIS K 17 2 (100022)

Http: //www.lhratings.com

TR =

WA TRV AR AT (U R B
FVEOVEE, SR KRS MHT ST 7] (U
NERR AT BCBARERT) URATIY 2011
PSR W IR SR A AR S0 AL, 5
TR 2 m) A IYIE T LA K A SYY R S0 i 0 £
EREN I ZRE T, WA BHE NN, AR
RS R 0% 7 BN RE B (R KU A1

R

1. ) e B S BOR T i SR KA TR
A, AL A E TS, T R
wARL LT BRI ASEN ORI, X
MBEH I

2. NEIERTT AL, AEEIERA R
K R A ST J 3 0% 2 7 e PR A

xiE

1. APEDKIATNE ™ et <, o H
P, ATl R EEALRE AT RS IAT KPR Tl
IS4t Ry, ATIVSES Yo

2. WIS RN, i fH .,

3. WA RO o

R AR BATAE 3]
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PR R WA BRI AE 2w (LU faiFRe 2
A) 7 BRI W BRI E AR KR
1996 4= 9 H& I bRk Zs. Wb g it 2.
JeHAEH L, WALEEE R GERSEAET
[1996]4 530 Hkifk, Fa LA A il BRI o 24
41 Az db 4 3 A OK IR A R BT A
Fl, AESK 520 FKE Az —, 2009 4EH K
M4 . 2010 4F 6 F 30 H, @bk (R
JRERLARE % B Ak Al (A PR 7)) Bzt s e CR:
HD ARSI AL CHRRA D o]k
T, # A 2010 )i, A RN A4 12.40
276, R LT N RBUR E A 587 I B BEZE
SR A 90%JBAL, KA Al A EIN;
PR R AR Akl (RRA D
R 7.45%; B s CORED BB &
kAl (FABRAF]D FEE 2.55%.

AFGEH: sk, Sk, FfE.
GRS EEA, Bk, K. KIHEh . Kk
IR 45 NI ER SV E TN A EAR T R
W) B AT P55 5K PR e B AR 1k (1 13
HERA8; 08 Bt ia (R 22 2015 47 4 H 12 HD;
XA TR R STy BB Gl
TR E AN TR X AR S R B A
TREPT 57 %5 N (VP AR 2= 2013 4F 3 H
31 HO; Fa TRGLE. 2. Wik AREH
LA 35 Tl J B 58 6 T e ik R 2 fih i A1
28,

B 2010 L, AnlRESAHIPANE %
e AR S N S 1 e SN S A K = S DN
ANV IR WA S TR, A
15 NIRRT CILPHAE 1o #% 2011 4F 3 H
&, AR R @A &R AR 17 K, FA R
38 R K Ve R A R A A R E ARG
000401.SZ, LA NRIFR “FARIKIE”) 41.42%1H)
JBERL o

A 2010 L, A (HIFH HrEBH
376.63 1470, i #HM G (5 /DE AR B G

64.02 1£76) 101.99 1Z7G; 2010 4/ ] SEHLE
AN 127.35 127G, R EAT 16.37 147G

B 2011 £ 3 HIE, AF () %7
%l 388.08 1470, P a (5 /DHUR ARG
66.90 14.70) 103.53 1470; 2011 4 1~3 J A+
SEIVENEH N 30.52 12,7, R S #1-0.07 47T

ONFEIE AL R O TR DO 5 AR5
HEEAERN: K.

= REEHRE SR

AFEHRIT 2011 A RAT RN I 7 4470
AR, SRR 366 K.

A IR SRS 95 RAT P SR A B4 1R 109%4
FTAM A R 0BG 3 P 75 18 9 42, 90% HH T
P38 A R A R 2B s AT DY, BRAIRARAT
DU, DI 45 B FH S H

AR S Rl 0t 77 o AR AR

v ERRKEIERRR

Bl A K Y ATl Bk 6 sy ok, A7 k5%
G, GREE P TS . W KEIKE S
7 BE I MY B DA K S 5 il 7 I H A i
A BT X KR e s A DL 55 A AL ARk
D7D

A A 3 AR KU A2 v B K YR AT L [ 5%
BT S SCRRIN 12 KA R RAEKEER 2
—, b E AR A S K K Ye B Ak,
2011 4 3 HJRA A KIS~ gl 9031 Ji,
WipBE M A E . R, W, B, sy
KD, IEERAR R LT, R RN
R L G L D 3R T A )R,
HAT Bt RS AR T 500 s A K
A ARG EE @M WBGE, A RIFMK
JEA Ao ]I A E ML A R % TR AR B
LA se 3 10 b B, A0k 55 R /K e WL A 7
HaMNE TR, Fekiilil, TRERD%
BB IR A =k TRE R RS ).

R AR BATAE 3]
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NENENIGBLGR 583, AR BLKT L
wro ULJLEE, AR BLREY R, B4,
PR, DL 2R B Rget, BRI
BRI, B9 MR, ERBTHETT— .

LA PRV IR A RIEE, A F 1k
KIME S AAT, VRGN FAE .

AT, E EAAIE KSR

M. ERERERSH

1. FERFHESAT

2008~2010 4, ~w| %= ARG K
57.23%, TR RIBLGKE. #2010 P,
AR 376.63 1400, A H K
43.08%, HH sl =t 34.18%, JEvsh T
7 65.82%.

2008~2010 4F, AFWEIHE - FEEAHK
52.41%, #%F 2010 4FJK, Anlish#r =&t
128.73 127G, [ALHIK: 38.520%, FHorhfdybhik
(1A B s RS, HOy AN IR, T
AF R IR SR K

Bl 1 2010 42 Al S0 % =14 i

Sefteitih
v NKCER

6.22% 3.43%

IVAVS N
10.41% 5T
37.13%

e
10.56%

Hot g
£ 171%
13.15% 19.09%

ForRIR: 8] 2010 4 5405

2008~2010 4, Aw|LEMAEFHEEGHK
48.57%. #% 2010 FFJK, 2w Bt M4 47.80
275, [FIELIK: 17.76%, FEGHATIER Gf
93.77%).

2008 ~2010 %, ~AfFREESHK

%

44.99%. #% 2010 FJK, - FEA7EGRIKIAHE
24.98 14,0, HAJsd gl (60.66%). il
i AIFE = (19.82%) DL EA7 7 i (18.17%)
dr . 2010 4, AR ILTTHE 3977.60 )i
TEBR AN HERS, FETEi 4 24.58 14T

A 2010 I, 2w Filf Kk 13.59 147G,
BTS2 ) NS 3 1440 7] B 3
I 7.38 4270, FEJRFEE: OK A)REE Ak
RN K, A, HiREE AT Ll T
Rt 4 50 AT OT 2, s UK K
B0 5.45 1200; @2 wlKJEMRBRARY K, 4
I, AR TR, s IR RS
I 1.40 {276, MWK EEHE, 1 LRI
80.41%, 1-3 £y 9.41%, 3 FELLERY
10.18%. % 2010 )i, 2w HrtH Nk
INIKHES 2.05 127G, THELLHIY 13.26%.

B 2010 A, A\l HoAt G 16.93 42
JG, [FIEEHEK 21.70%, FEEAE FEREGTWS
Hiu= 28 w0 H RN MK
F: LAELLN I 54.59%, 1~3 4E11 1 2.46%,
3AELL B 42.95%, 2010 42wl v AN
WCRIR K HE 25 1.62 1270, THEERE1N 8.97%.

4 2011 4F 3 i, A F] ¥ %1 388.08
{276, BPIEK 3.04%, Hrmshigrss b
FEE 33.99%, dEwmah et B R
66.01%. #% 2011 4F 3 HJE, Awlishitrs
131.89 147G, % 2010 FJiEHK 2.46%, F- 4L
FAETE . FAb NG TS IR ML K £
5.

BERKRE, NERshvE A SRS
R, FEBR R EEON AR AR
P WA S NI A T TR N S

2. AR,

20082010 4, B B4 BN I P &,
AFGEED AR MAN R E,
S K% % 31.48%, 2010 4F4 133.29 147G,
¢ 2009 FEHEK: 33.83%; 2010 UL EI A5
LB BA RIIA F EE & A FIE )

R AR BATAE 3]
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WS PRIES . DAERREE . AT r Al S
CE R K ININ 4 T B A w] S ML
e T A A IO BT HAE N 102.40%,
2010 4F 3 101.67%, 5 2009 H-4H 4 . 2008 ~2010
T, NGRS B S R 0 R 9.45 14
JG~ 14.73 {4 JCH1 9.42 127G, 2010 HEA W 478
SRAT I L 1 A D B B N W) AR
B, WS o BeS2 95 5 XA I 4K
S
2008~2010 4, AwlEETHKZ, #¥%E
TESILE RIS, 2k 33.11 {47t
58.02 12761 79.30 127G, = E M N[ e ¥t 5~
SRR AT AR B AR
B4V B 853 791 k) -28.06 14, 764-51.99 14
-76.08 127t
2008~2010 4, 2w & DG sl Ay i &
Ry h-18.61 14.70-37.25 {4 IGF1-66.66 14
TG, WML, RS R SRRSO IE R I .
2008~2010 4, A~ w|%ERIESILTRA &
FIRGZEY K, 20k 87.05 {476, 125.18 14
JGH 174.51 14.7G; B B2 G shif i &4 7)ok 31.01
.76 49.69 1L ICH 77.22 {47
2008~2010 4F, 2 w4 SIS 0 i
&k 12.40 147G 12.44 {ZJGH1 10.56
¢.7G
K2 2008~2010 F=A A L& &

(fz.7)

. IIII |

SR

-60

-90
B2 ) L R B A
0BG B BB R A
W 250 8l AL A B i A

TR R Na) Ak

BERE, ARZE SIS
K FEBEA A BB SRR, B BERIE
LN S L A N o

3. LIRS AT

MEEIA B2 e 1 4Rbn G, 2008~2010 4,
NFIB PR A K 52.41%, RS0 6
fFERE A K 58.79%, ZILiEm, Awisht
RSN CHIH T, 40l 2008 41K
96.80%7F! 76.38% FiF 4 2010 4F[ 89.18%F!
72.16%; 2011 4F: 3 H i, P IR Fr 7350l 4 87.50%
F1 67.86% . MR ARKB T KG, BERBRK,
TG 45 B T, A s 0K, IR T 25
G AW A F R A e R 2= .

T REEHR RS EREED

B2 2011 4F 3 HIK, aw]l4ilifiids 223.81
26, Hrpmimfiiss 97.02 1276, AWk
PSR T ALTCRATEN TS BB 7.21%,
M AT A5 3.13%, NN W) AT 157 45 S i i
/N

PA2yH] 2011 4F 3 H IV 45 5o R FE i, AN
IR FE, PO AR Rl I AT
N F G PR USRI A R4S TR L R A i)
i1 73.32%F1 68.37%_L- 71 %= 73.80%#1 69.03%,
G5 AR

B2 2011 4F 3 HIK, AFMERE 51
51.48 4G, %A Bk 3 flk % 23 1) DR B A3 50k
7.35 1%, {RBEfE . 2008~2010 4, AF]
ZE S RN IL AN B2k 77.10 /278
99.60 1ZJGAH 133.29 147C, 43Ik A 11k 3] il
PRI 11.01 15, 14.23 f5A1 19.04 %, 480,
A7 AR I 4 I B VA3 0] 9.45 42T 14.73
{CTCFN 9.42 447G, 43 il A A 3 300l % 5 (1)
1.35 fi%. 2.10 f5F1 1.35 5. BFE, A4
RRE RN, GEEE) P A I A R A5
L S Rl 5 2 R P A

B 2011 4F 3 HIK, A FIAHSRAFRITE
{5 A VA 100.07 127G, AR 24530

R AR BATAE 3]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 R R AR

Jh 64.70 12705 AFER A B Ei KAl
FRAKYe, B R SR

A 2011 4F 3 HJE, A FDER M4
%1 5000 J3 76, FEEIEXT L S SEE AT BR A F
BUAT A P 2B 2 T DTAR DR UE AR (555 213
H 4514 2011 4£ 6 H 13 H.20114F 9 H 1 H).
HATB R A A28 EH, X AMEOR IO 2
H A N .

CRERAG, N FEDN A R A Rl % 25 () DR B
LG

N RETENM

O PE I IS AR K Y8 2 T I K e ATl K
BURTEE RSCRN 12 KA YRR R 2
s KU RAL RTINS, AR A
IR b A D P i R RN K& S S B S
TR, BTG GE, E N A
RO, Fiss E. ArRBLERT ]
T, ZETEHNIERAN B, SR
BRI B, N F DL SRR A PR <
RS AR SR R 0 7 (10 DR B e D B

AT, AR LR I B A BEEEE 1Y
M.

R AR BATAE 3]
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i 1 2 REANAE

SRR SEER P IR DT 2 ]

A
TN
e A s
RS E T
12 I N NG e N S O < | == | 2 | S | B = A
I S | I 1 A O = - | | S 1 | 1 N | I LA | s
L AN O | = | B (O I T 1 A 3 | O
g I || W || B % O || k|| Dk
T /A L i s i Iroql &8 || H ||
£ N L
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B 2-1 HFEHRF (EE)
(HA7: Jio0)
2008 £E 2009 4E 2010 4E AEh#E%) | 201143 B
WBHF =

i 216570.80 405914.88 478014.73 48.57 353794.09
Ao R 5.35 11.25 -100.00
ks 4y
I EE 20929.29 22617.70 44185.99 45.30 44224.62
IS 30338.34 62348.31 134031.59 110.19 160961.93
SUNE S 101801.85 110884.44 135926.71 15.55 170538.62
IR
SRR
oA R G 64009.34 139078.21 169257.33 62.61 208225.63
i 116919.05 163841.52 245803.35 44.99 296094.79
— A B AR B B
A B %= 3599.55 24650.19 80107.00 371.75 85107.00

W B=Eit 554173.55 929346.49 | 1287326.71 52.41 1318946.67

ERFH =

A R
Rl 2 30 56.26 25.15 24.45 -34.08 12.50
KRR 198.28 198.28
KSR 109851.44 144985.14 220429.77 41.66 228675.73
JBRL Sy B ALEAL
PR ™ 5441.83
SE B 519827.48 | 1005768.85 | 1488762.34 69.23 1679306.02
e TR 248817.42 382040.06 552274.80 48.98 422449.76
TR 13049.53 31909.39 20689.30 25.91 30673.22
Ji] 7 e B 30.42 -100.00 181.60
TR
AR
TR H ™ 70261.98 116462.50 157374.55 49.66 158976.70
TFR
S 1825.75 8200.69 18046.84 214.40 20085.31
LSRR 689.10 2811.26 10483.08 290.04 10775.94
I G AR 4849.26 5222.49 7976.65 28.25 7874.25
HAb AR B) B 2671.97 2671.97

R T =S 969258.65 | 1702867.35 | 2478932.03 59.92 2561881.28

PRt 1523432.20 | 2632213.84 | 3766258.74 57.23 3880827.95

E R SRAA PR HEA 8]
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it 2-2 EFEHfRE (ARSMBEENE)
(Hfr: J3oe)
HRATE ENE 2008 4 2009 4 2010 % BEE%) | 201143 f
mEIfafR:
FEIME K 321834.00 447825.00 699626.80 47.44 765688.01
A o P& Rl g A
PAT S 4R 9621.17 79473.65 34088.54 88.23 30775.29
R AT KK 107386.38 236272.53 335694.99 76.81 339169.71
TR I 41756.12 73065.83 50389.47 9.85 105468.17
AT HR T 357 T 3918.29 8655.99 9846.57 58.52 6154.56
RN 2399.94 -19572.24 -28946.44 -43321.78
R A AR 1644.07 1718.69 2551.94 24.59 3199.56
FAST TR 278.42
HoAth BiA 45580.11 46546.74 105598.28 52.21 125216.80
— N B AR B 36100.00 72396.45 131710.70 91.01 143763.77
AL S 7 45 2235.61 2767.82 102877.82 578.36 30920.91
mHRHRET 572475.68 949150.45 | 1443438.66 58.79 1507313.41
e A fR:
KA K 231380.00 642305.00 | 1176835.55 125,53 1209336.11
NAT B 57733.21 188977.72 58154.88 0.36 58490.03
KIANATER 40782.12 61226.77 62713.51
b JE N i
LI NAT K 568.84 568.84 568.84 0.00 1718.84
T ffst 1494.28 1448.95 2276.83 23.44 2217.21
346 S P A3 B AL £
ARG B) 7115 3222.61 4023.42 3825.11 8.95 3728.75
ERsAREH 294398.94 878106.05 | 1302887.98 110.37 1338204.46
ffREit 866874.62 | 1827256.50 | 2746326.64 77.99 2845517.87
B &N :
SERCREAR (ERJBEAD 111577.68 111577.68 123975.20 5.41 123975.20
PEARRAR 148492.44 147200.02 205664.99 17.69 199216.31
W AT
BRAM 5199.43 5199.43 5199.43 0.00 5199.43
KAy A -1293.11 28164.64 44920.68 37869.75
SR E T H 2
HETRAF A ERGE ST 263976.44 292141.77 379760.30 19.94 366260.69
e 392581.14 512815.57 640171.80 27.70 669049.39
FiEENESIT 656557.58 804957.34 | 1019932.09 24.64 1035310.08
GURFIFR A ENE ST 1523432.20 | 2632213.84 | 3766258.74 57.23 3880827.95

E R SRAA PR HEA 8]
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M3 FSER
Rz J30)

IR H 2008 4F 2009 4F 2010 ¢ %) | 20114E 1-3 B
—. Bl 587578.20 856754.86 | 1273482.82 47.22 305157.28
W B R 445642.02 610580.96 884898.66 40.91 235856.14
AL S0 5915.37 6044.91 10287.22 31.87 1630.04
A 20213.40 29703.52 55590.31 65.84 9573.12
B 65497.82 100466.74 129561.71 40.65 37050.74
A 45 % 35059.54 38383.31 67139.19 38.38 21568.88
B RAE I K 1002.93 13167.88 19135.80 336.80 -38.67

oAl

e AP EAREM R (K
D YD)
Femtlat (BURLL—" 51

51 13350.59 39135.64 33051.40 57.34 -1462.52

S (s LAe—"%5
WA -1.70 -100.00

=B (SRR —S3EE)D 27596.01 97543.18 139921.33 125.17 -1945.51

e ENEAMIA 24053.42 35012.67 36405.65 23.03 1606.10

W EANSTH 4191.41 9876.77 12613.48 73.48 363.94
o ERBIE A E

R 109.92

=. ﬂﬂ‘fj:‘i‘s’.’\%ﬁ (%%ﬁl&%ﬁu“_”
S 47458.02 122679.08 163713.50 85.73 -703.34

W FTEELTR 7658.32 24261.36 45843.22 144.66 4984.15
s RN B TRR

DU, RE Qa5 R —"SEHFDD 39799.69 98417.72 117870.29 72.09 -5687.49
WSk 34356.32 66759.14 99752.10 70.40 1333.75
. HETEAR I EREFIE 5443.38 31658.58 18118.19 82.44 -7021.24

AR A FRATAE 9] 9
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M 4-1 MERER
CLfr: Jio0)

5 H 2008 4 2009 4E 20104E | AEpF%) | 20114E1-3 A
—. SEWEITFENNERE:
BT A SRAEDT SE EL4 618820.91 | 871084.23 | 1294741.53 44.65 280942.47
EIINERASIESaN 20375.32 | 16529.98 | 25184.78 11.18 380.65
W B A 55 285 T B A R L 131835.75 | 108351.17 | 12974.30 -68.63 19311.61
SEEHAERAN DT 771031.98 | 995965.39 | 1332900.61 31.48 300634.73
VSRR b 455257 55 ST L 450884.59 | 528375.46 | 946719.76 44.90 217175.34
SR HAT AR BT SO AL 4294858 |  63047.00 | 9329551 47.39 30617.60
SCA (A5 T 2 59902.80 | 85532.62 | 123305.76 43.47 30471.00
S A 5 2B TS BT R4 12277058 | 171692.40 | 75341.30 21.66 40721.06
SEENIEHH DT 676506.55 | 848647.47 | 1238662.33 35.31 318984.99
SEEITLENRET R 9452543 | 147317.92 | 94238.28 0.15 -18350.26
=, BRESTEENERE:
e lml 5 B B R B 40546.42 1367.95 7901.70 -55.85 11.65
BB et e (B < 4613.07 | 3296879 | 21203.34 114.39 1133.98
Iy i A7 T R (RS 17
7 WS E] PR < v A 3925.95 2818.38 2399.29 -21.82 339.41
Kb -0 ) e At 8 Y Ay I3 1) B
KRE ]
WAL 5 BBER S A SR 1354.74 | 23179.25 695.41 -28.35 3330.00
BBHEHIREIA DM 5044018 | 6033437 | 3219973 -20.10 4815.04
ﬂ@@lﬁl%ﬁﬁ\%ﬂﬁﬁﬁ%ﬂﬁﬁﬁﬁﬁﬂﬁ
FESAT L 250919.80 | 475426.99 | 598623.53 54.46 112583.47
BTG 80156.11 | 104706.18 | 163036.79 42,62 12676.27
A1 ) e HoAth 785 M Sy Sz A ) R
KeeE 27020.19
S oA S P A e 2 08 | 430577 0.02
BHRARBIIE H /D 33107591 | 580188.25 | 793006.28 54.77 125259.76
BB B A ARG TR -280635.73 | -519853.88 | -760806.55 64.65 -120444.72
=, BREINFTFENNESHE:
MR B I PR B 299500.00 | 1406123 | 97077.41 -43.07 2769.40
A 2R DL 563734.35 | 1231770.18 | 1569560.67 66.86 348122.38
W EIS LA 5 %5 B 05 B A ORI G 7296.00 5930.77 | 78447.88 227.91 13429.82
FERIESIIERA DT 870530.35 | 1251762.17 | 1745085.95 41.58 364321.60
IR 55 SO AL 483492.99 | 607505.78 | 842156.08 31.98 289529.26
3 PC AR s AR B SO IS | 6987036 | 75940.05 | 100711.41 20.06 29653.06
ST HA 5 5% BHE BAT R I L4 7073.64 | 71396.64 | 30012.05 105.98 11672.21
& PTG A it 560437.00 | 754842.46 | 972879.55 31.75 330854.53
FERES A KIS TR 310093.34 | 496919.71 | 772206.41 57.80 33467.07
V. MCRABZ NG RIS FENIH
-4l
T RERAEFRYE B 123983.05 | 124383.75 | 105638.13 -7.69 -105327.91
e RIS RIRESIRE | g700024 | 21101220 | 342724.06 98.44 412955.62
N~ RS R EFNYRB 21101229 | 335396.04 | 448362.19 45.77 307627.70
HERRZRERA RFTAENE) 10
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HitE4-2 & FERITEEN
CHfr: N0

T H 2008 4 2009 4 20104 | 5pHE%)
AR Y A 2B R B R B

Nyl =N
T

REAAIRIE 39799.69 98417.72 | 117870.29 72.09
Ins BB A
A S VNIEL S 7S FN

hn: VR = A HE R 1002.94 13167.88 19135.80 336.80
fi] 5 ¢ =47 1H 44440.81 77248.06 96627.78 47.46
TIE B PP 4829.29 1658.81 5206.49 3.83
KR B P 404.02 209.45 379.32 -3.10

o A 9D (9 2 )
T F I HE I (D)
Ak I 52 B IO T B LAl

KA 25 7= PR K (sl AL ) 615.90 6237.19 6373.66 221.69
lif] 72 B R 34.83 1580.68 2825.53 800.73
A SMEAE AR Gk ED 10.72 0.00 -100.00
% 2% H 31502.28 38383.31 67139.19 45.99
BRI (B ER) -13350.58 -39127.09 -33051.40 57.34
IS AR B =D Gl 350D -1516.00 -373.23 -303.13 -55.28
I IE PrAS RS BT N Gk ks>
253 B (33 ) -34287.71 -46922.47 -60653.17 33.00
2B NI B b (93

i) 16563.65 -23698.38 -80129.40
ZEE M NAS I (R 0 (U

) 12056.75 24646.57 -47790.15
HoAth, -7581.16 -4110.58 607.47

2y R Fdd X (B e TR R 94525.43 147317.92 94238.28 -0.15

AN RIS BN B
)

15155 e I BEA
N B AT R F
g N

= A KIS S I B
LA AR 70 211012.29 335396.04 448362.19 45.77
W LA I R 87029.24 211012.29 342724.06 98.44
. SN YRR R
W MY IR

IR 45 BB A4x 55 0 o5 8 & 123983.05 124383.75 105638.13 -7.69
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i 5 FEIHEIERR

m H 2008 4 \ 2009 4 \ 2010 4¢ |2011EF3J%
LEME
R TRUS % B(R) 10.37 12.58 9.68 -
A IR B(X) 4.67 4.35 4.32 --
BB R EER) 0.44 0.41 0.40 --
AN (%) 105.32 101.67 101.67 92.06
ERIRES
EDNVAEZE (%) 23.15 28.03 29.71 22.18
B 3 4 (%) 6.3 6.38 6.25 -
HE W % (%) 6.06 12.23 11.56 -
T 510 1
K51 55 B AL EE R (%) 30.57 46.56 52.00 50.77
A HS BEAAL (%) 50 64 67.31 68.37
PEr TR (%) 56.9 69.42 72.92 73.32
ZARRE
Wiz L (%) 96.8 97.91 81.82 87.50
T3 L (%) 76.38 80.65 66.19 67.86
ZE I Ao L (%) 16.51 15.52 6.53 --
EBITDA F| & 5 5u(fi) 3.27 5.55 4.44 --
4555 /EBITDA(f%) 4.69 5.81 6.12 --
25 BRI B B A 55 TR A (%) -0.28 -0.26 -0.32 =
55 DT IR A I SAUR B e (£%) -4.34 -8.41 -8.63 --
A HF R R AR
ZE SIS B EU(RT) 11.01 14.23 19.04 -
ZEBTE B I &t ik T R AT A5 (1) 1.35 2.10 1.35 -
TR BT & R A A (%) -2.66 5.32 -9.52 -
DA BT (i) 3.39 6.12 7.46 7.35

yE: 2011 4F 3 A #IEREF .

E R SRAA PR HEA 8]
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B4 6

BXRITEREFITELRN

& iR & W

it 8 oK

K IEHR

B AL R

TR A KR

BN ER KR

A AR R A R

(D) 2 F5d: WEKE=s CRI- B 1 1311x100%
(2) n FEHE: FEE=[(AWMHT n 4" (1(n-1)) -1]1x100%

ZEY R

B DB e KR

EPMNS P24 ORI B+ 135 AR D

I R R | BN AR PS8 A B 1A
LR JA e A | BN PP B
DL | AT A SROE0T S5 BT BB/ 3275 L 25 i A< 100%
B FIER
BEEARRE R | GFANE+AERSCHD 1 I # R+ K55+ 0165155 x100%
o A | ORI T A A x100%
EOLAE R | CEMPN BN A BN B KD FENE A x100%
RS LEHIRIR
BT | AU BE 11 x100%

SR A R

KIS BEA R

AERESs KIS+ 655+ P A # e ) x100%

KI5 CRIPHIS+PT A E R ) x100%

HORLE A

FHLRAHUPTAT AL x100%

WHIRBRBE N 4R 1R

EBITDA A 5 5%k

EBITDA/F) B3 H

2545/ EBITDA

415145/ EBITDA

RS L IR R h =R E T S A

55 B S T DL B R A 55

KR IRRE NIEHR

WAL | W% & TR Sl Ui & 7% 100%
M E | GRS -5 B U A 1T *x100%

LE IR T

GBI A R B AR B 755 7% 100%

5 BRI ) I DL B UM S B A

L U R

5 B ) T DL < R RS
DLEZRTE 7 —EN BRI CRREIIRTR) f3EH0H

AN LTI B IRl WA T =L R

BN ENIERA R FEAZIIN6: MR fr
B

ZE WS BLETRE EE U E

LB NIRRT SEN B GE CEEBIREIYR) fretis
il

E: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I 0t + N A
T3 55 = 05 K+ A8 2 M <Rl 7 5+ £ A 80 A R0 A7 o+ A S350

KIS =K E K+ AT 55
SRS =R 55+ 55

EBITDA=Ail i A+ 5 A A B S+ [ 587477 [H -+ 4

AR S =B A B S+ 3 PR S S H

5 B S AT B U R W =2 B AR I B T W BB B A I B
AN ARATFr TG PTAT A A =V 8 TR 2w A B s+ D BB AR

E R SRAA PR HEA 8]
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SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
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