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AN B A1 23 7] B i I AL 14 P 98
AR AR, RIS JANL R 55 B, it
PR BRI A 7 2T 1 B R VR IR e 2 =T )
AT R L AR, x5 10 B T B 5 T (14
RIS CHrX%brte A B § T8 BT
MEDY  CHrXPrtE RS T TAERE GAAT) )
Cor X%t srE s b E AT INE) (i
WP BRI H AT INE)  CHrX Y
RRIWFH AT INEG) o AT AT TAESE
1T “Gi—8T, A% TS IR, WA
") K g Al i S5 s WS T T 55 ik
H.OWTRE. @S BRIH KERE
DRGNS  AE AN s PEREAT (B
AVEAR . e T TARRE PR e vl
B DU TE . g d RS . NI
TR YoE . EEka T, FORAR .

(4) BT B L

AR TATREHEPEIRL . =R T &
b A% R K AR 11 B < I I B e T
SR EK RS A, FERBIE R TR
TN, FHRAICEBIER A R S E L,
TR B L AT AR A 7] 283 1 =
T, AR E SR IK T E R B
BAT RS . AL G bR vt e g B Jp
) CHrXPrte e MG BME)  CHrXbs
R E TR E BRI INE CRBIAFIRD )
NIRGIEAT R I, P e X .

(5) RIKZZ 5y B

WA HIE 7RIS 5 I 55 B B ER . —
FE RIS S BUIR s — R RIRAL 5y, 4218
il B LR HA L E BEAT s BRI RIRAL 57
NARAZ LR AN F B RSAT IR B
BAZ I, SRURAZ T O B 0 AN RE i 125 T
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R R R R

S ARL S =7 RS B B b s SRR 5
PRI, NMEEETE. BB, Fir.
BRI =R R 55 R, KEKZ S
IVERSIPRE VIOV S it dVE 3R
SR KRR 1, B AE 2 THRER T
VE PR 2RI R R IVER . S8 5 R A
VES

(6) XA H R PR

On F 6 AR R BE R RE T IR 5%
fF, WIHG TR HAL. AERARRRE, JRXHE
ORA5T 55 1) B R O ST AR BB AR A8 7 EL AR U
5E o

N F S SMEGR BRI — 2 RS A
PHOREBETAR, AR R SME IR 1 5 55
P, FEARAR R IS, PRAEEA 5~ 22
B . RN AMEOR RBR T4l SR = N H) 5
B J9 w5 AH AR 1 AR AT 45 < Bl AG) i B2 fit4H
OR, SEftAHE PRI AR TORIE . A & B
=RAF RN LAY T AFRMHELR, (HN
R am e aE, AN T AR
ATTHHLOR, HAX SRR GR . DU,
T AR RS, BRL AF. WSHE
RIBJRIS e S [ 22 m) o 4tk s m] DL AR 3R

BHHALR, (HA SV 2 =] s DAAR R B AL R {1
LR

t. KE0Mh

1. 28

2018—2020 4, 2 38) FLBANMALZ X &
HE R H T W RBIREN TR oh miRFT
Me; RA LG M RBRAL, AF) &e A%
H TR

AR FEAFTOEHE. BT, &
HliE AR P SN S 24 TR R . 2018 —
20204F, > F] 43l SEIUENE Y N1733.2014. 7T
1402.67 14, 76 1 1187.04 12,76, FHE A F B
17.24%. AR EEWFRM, 20204, FENL
BN T ENV I LLE 999.21% . 20204F, A
F] SN [F] L R [%15.37%, 8 R B W
VSRR R BRI, 2018 —20204E, 3 7 SEHI
I A0 53 73 24,1644, 76 . 34.3114.7T.4121.56
{258, E¥JE A T5.54%. Hr, 20204, 2
R S ] B R T e R U s AN
NZNCONEZ AN

4.3 2018 -2020 5% 2021 4F 1 -3 A& B PAREHREFI (£45: 1270, %)

WA 2018 4F 2019 4F 2020 4F 2021 1—6 B
LN dikk | EBFE | A g BRE | ORA ditk | BRIE | A gtk | BRI
W4 | 399.00 23.02 18.09 | 404.43 28.83 14.05 | 424.41 35.75 13.03 | 285.86 41,01 12.90
BT | 22367 12.90 849 | 194.35 13.86 7.89 | 146.01 12.30 9.57 72.69 1043 | 10.08
P& hliG 195.60 11.29 369 | 176.62 12.59 6.82 | 140.59 11.84 4.90 73.57 10.56 457
P& SRR 901.79 52.03 126 | 598.96 42.70 1.16 | 443.61 37.37 168 | 250.34 35.94 1.89
=] - 23.03 1.94 4217 13.86 1.99 | 3434
HoAth 13.15 0.76 21.27 28.30 2.02 25.50 9.38 0.79 33,51 0.30 0.04 50.00
& 173320 | 100.00 6.49 | 1402.67 | 100.00 7.01 | 1187.04 | 100.00 813 | 696.63 | 100.00 8.21

FARR IR ) R4

ATV E NN IR BCRE, 16 4551
PR BN N8 R ol %5, 2018 —
20204, REMRBE RN RS BT, Y
HAWKS.14%. 20204E, AFNAEHES
SEIUSNA24.4142. 78, HEMIALE EFAE
35.75%. % TR E 2 ARG LRSS,

2018 —20204F, PEREATLTESINNE] . & R
Wi RILTG . RIS, AR
AT B BT, BRI IR
& N PE19.20%; 20204F SIS AN 146.0112.7¢,
[ L F%24.87%, (5 EDLI L E 12.30% .
B R HE R R BN SRR . R
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b2 BAZ R IR BAR L

AR LS R A B IRN, 2018 —20204F, 1%
BRI FFLE N %, F35E & F%15.22%,
F BRI AR BB DL R R IR SN 18 2 45
B FRR /D B8, 20204F SEHL YR N 140.5912
JG, [A LR [420.40%, &E R NELE N
11.84%. T SRR £ BN g JE A
Je R 5y~ Wl 278 A b= Ik 55, 2018
—20204F, W A\RUALTRE R %, 20204, A
H P R S5 SR N 443,614 7T, [FILETR
[%25.94%, FERAFREmAEKE, &
IR AE R R G e, HE AL
& ONBEE37.37%. 20204E, A A AR
2y, BRI S IRN23.0312 78, HE Ik
AL E J91.94% . HoAtholk 25 MUARAN K, X
A TTHRE N o

MEF NG GLKG, 2018—20204E, A
EIRGE S Sy T S v = S/NEIR [PRS A=
VR 1 AR b T DL RN A T B 1 s el
2R REEE, 4 nh18.09% . 14.05% Al
13.03%. AL = FR T SR BB R R
& ETF, 4r5148.49%. 7.89%4119.57%. 2018
—20204F, A A% A& E AR BB R 8k
TF, 43 5093.69%. 6.82%7H14.90%. 25514
A Fgm, AL =R R RAR B R Z8
b F AR, 20204 41.68%. 52 _Fik[H %
LEARCN, 2018—20204F, AnGEEAIER
439 °6.49%. 7.01%418.13%, ZUTA HEL &
ARSI 76 £ 55 1 AR CHORE DTk 0 b - Tf
FRELETt

2021 F 1—6 H, A#FSEIE A
696.63 170, [FILLIEK 35.67%, SEELFIEE
i 17.19 127, [FthigK 36.43%, FERZE
R A T M5 52 3 e il A P A R K P
o

2. BEHFEOE

2018—20204F, 4 &) T/ 8] 3455 1K
N AL, TR ENBE LAY,
FPHERFRAAFRFERGKT, #E

£vEK. BB, METLEAEAERAR
HWEAA, THERGEANTRANNE) £244
AR PNB AR A —F F &,

BERIAAFZON S, 408 1k
NTF AT E, BRI
FEih e AR AR CRBTRIESUND |
AR BEE G A, B AR O ER
MBS L EEM (BT KRS,
NS A S R RCE D) . 2020
B, BTEEE SIELIRON 429.61 12T, [H]
Eb /MRS s 3 8545 42 & B A N 13.00%,
[FEE R P& 1.03 AN E 4 A

(1 JFAPELER G

LG G P S AL R R R A
BRI A AR, SR 32 2R F R G
WKW e Whr. s, 8
sR S RN AR R, BB T RRE
P BR IR . R SR S Al 48 F R
I S 2RIk A VB, TR R
g, IAESE: WAMEL T KSR 2
A, B . RSB %S
HRBEH S 55008, RAH 2 RIWEE .
Wi,

PRI, TS R R, B
WG AN A L O A E, B AR
A B BERJTIH, FNEEE R A S E
1E 60% /AT Bimaihie i mts Ry,
RN 50% e A7 MLl P8 B JE S XK . A
SEITICRE, FeEE E T DU
BrAs FUE N 3, BN 5 T 45 55 DUARAT 7K Sl
MR R EETNT. 2020 F, HrNEE
BRE A AN Ry 1137.54 i, [& B
10.95%; KM Ky 823.26 Ju/ili, [FIEL bk
21.56%. 2020 4, Hr 44 A AT HOE N R
R & 39.18 140, 7 FLAEFE R B 40
(I EL 1y 10.55%, B BRI .

HOEE R S BRE BRI R IE TR E
REME ORI A F 2B TR, RIWE T R
ik,
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b2 BAZ R IR BAR L

(2) F=ahErs

BB E I R, B 2020 R,
WX E IR 7 il REDY 500 JIME/E, BEE
PR PEREN 280 JIMEAE, HEGE A HOR
PR R AR AT AT B

AR, WA E S TR
AP RS, AR SRR TT B
PR ITHEAT U0, S EARAE 1T 3 7 SR I 2
K AR AT AT, B
BRI SR SRR B R OK
T AANER ™ dh o X THEE T M, BN
T ER I U E 7 A AT A .
a7 TSR R REL, TN B
B N A S L AR R, A ) AR
VRRE 7 bt ATTREAR 1777 BERR 1 XU o

& 4 2018-2020 FHT3LEE L TR TRASE
Bl ($45: Feb/F. Feb, %)

(3) i

W P, BN
BEXIR b, FEONELL. BRELTRIE
HOIX s BEE T E N T 5 A R4 945%, 4
ERZ130% A T EBR g, = aiH100%
ANEFFIHIX . B E BB 2 — B0
RSB AR FE A5 R 5 0 A R LA B
IRIE, HEEEHRKIE S E S TR, @l
WBORA . S H5BARE T A E g . B
W B R EERAM S S AREY 5 =X
[ B B 45 SRR RV L FEISORNA FAIE 7 =X

A5 2018 - 2020 #7345 £ & Al E A
(#45: Bk, Tk, %)

FEh WE 2018 4F | 20194 | 20204
B 472.14 516.74 543.52

WA= | BN 3609.49 3476.69 3378.35
kS 99.92 99.91 99.69

R 232.89 231.50 275.36

B | s 455935 | 470302 | 454535
i 98.25 96.80 98.48

TiH 2018 4£ | 20194F | 2020 4F

FERE 500 500 500

HAHA 7= s 47250 | 517.20 | 545.21
FEREFIHI 9450 | 103.44 | 109.04

FERE 260 260 280

FEE T Fei 237.05 | 239.16 | 279.60
FERERI A = 91.17 91.98 99.86

FA IR BRATASARIE AT ForH e

PR AT, 2018 — 20204, H%4E
B E P e R i 237.05 75 . 239.16
JINiAN279.60 55, SEFSIEAAT, RN
Re M R IRFFAE R /K1, 20204F-2499.86% -
I =M R R R R T, T E KRR
P R B4 E T, 20204F 77 8 ~4545.21 75
W, =R IR THE109.04%, A F A REF
AR SRR

AR, BB RERI, RE5H
PR BT, PR R YERETE R R K
Py IR, BRSNS R R AERKE
FEWEZ, AT REXSAH G = BE R F KPR
ANFIFZ I

FA IR BRETASARIE AT FpH

M7 AN R ORE, 2018 —20204F, Hi%
M T RS IR ARG, B T A
BRI . 20204F, HOSEEE M T A
FON543.52 500, [E] HLEK5.18%, 458 77
B EN275.36 770, [RI L8 1:18.95%. MY
MkgkE, 2018—20204F, A& N
MW T B, B RS AN FE S R R
20204, A WEVEEE R S T A S
43 3|~ 4545.35 70/ £113378.35 70/l . M 77 4
BRE, HTUEE™, Anil = F%E Kk
WM PRI R EF =L, 20204F, AN i
RIBEE 7 i = 45 2253 1] 999.69%41198.48%

MW FEEREE, 20204F, ¥rEGE T
TR A SRS T31.6712470, (HEERE
SE LA N8.36%, A i AR HH AR

B EHE T I BUECR, AR L
FRIBHE AR E Y BRI K e, TH%E
EHE . PCCP B4 BAU™ it A "l B & T i A
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b2 BAZ R IR BAR L

—EMW, WA, BN ARSE
PRAEAFIRE

3. BIME

28] FnE] PR R Ay B A R 94Tk 3
2B A FESE, L 25%T0T5FRE
RE, FRARERLTYFRE RN, £
T XEEMBBER HLSFAREE Y,
2018—2020 4, FRAEBRAPBNIALIF L T 4.

ANFEV R TGS E RN RER A, H
FEN SRS . g glEn e, J
B SR8, By R, PrRogfir 2
] 5 K B % 75 4 T i A 7 R i 2 s DL S
] 5 K RO AR B R A Sk s A
oo CEFEIRZE. ¥ M8, WIS 1135 60%
FERWE, CLEAZ. Tk, MR, i
B, TR Bids. Bk, ims% 16 MER S
— BT THRIRTT Y 10% 7 4 AR, 47k
bR, Wb AR it i
fifi 4 1 WA TR], BRAE R AR 4R 8 Al
R AR, 7R E A

2020 4E, SZ7EERANKE N BRI 2 A
YR 2 5, BRI S UE IO 149.54
{¢.70, [EEE R 29.31%.

(1) JFEAARLR I

PrAgm iy £ B R M RMSE: e, 2Lk,
MR R AR M. EFRRERR R
K TREMR S A %%, HEl, BRiemgrsetr
PRI AR R, B BRI b 4 —
X R TAEBEAT AL, R, T/EHp
A7 4% R WG THRIPAT R TAE; 2019 4%, Fr
AR T8 ERIT &, HFEC%MLg
KR R W B HE T AR 2k Ak

G2 ERE, BRERGS R EE
BENI L T REMAIEXRR, RIWRIER
HIRRE. 2020 4, BRAefn i oM R R K
W& FA T 3.98 1470, 4 RIE S AT
8.72%, N7 pE & A

(2) F=anire

BRAEEp R Tl AL A He A i 2
PR AR R —E .

BRIV RE T T, A 2020 4EJE, FRtEmisy
A 150 RATUBEA LR, FEP=HEHE
TR ATV ARIARE . BRL T R R
SRS R RS AL 7 . #EE 2020 4
J&, BRAEM B AE R -2REE = e 6470
FEMIE, e HZEN 75.62%; &R
FEREN 2952 AR, P REFRI I #EN 20.51%:
FRMET . FEREN 921 Jifh4E, FEREF!
2N 65.74%. FRAEMfn BRI IR B e A
AR, FERER H Z B AR AL TR A K
s

BRI SR8 T, AUE 2020 4R, BRAERE
U 43 A BV R AR =2, FE T SR
FERREE. ST s B DRt R
MRS . A2 2020 4EJEE, Bt fy it
A EESEF=REN 7320 JIXUAE, FERERIF R A
84.67%; tZ A= HEN 4100 Mi/4E, = fHeF] H
N 76.99%; IR =HEN 265 J3XUAE,
FEREFIFH A 60.01%. P4y B B $ bR
P Re it B R,  FRERI FH e R AR kb
THEKF.

() i

RSB TTH, BRAERAR 7= 5 al Loy
T S RSP AN T T, B A 2 DL B A AR R
NE, RN E S R BRI
BT AT SRR REERSL, R
WG el K, FEREEHNET
HH o 7 S i AR A R N e B
B S -

MBSERE DR, 2020 4E, BRAER IR
A4 6102.61 HE, [FIHHEK 26.42%:;
B 8. D 48 6954.00 JXL, [
EEARZNAN K s B R A7 HROMD 28 AN A 2 P i 232
I3 1N 94.31%F1 103.16%, FEARAL T =K T,

WA TTTR, 2020 4= B4 Bl 2 Al
57 i B A0 4y 1A 58.05 JG/E 1 58.28 It
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X, [EEGA 5 B 18.62% A0 1.39%. [HE 7% REFHEST22.481070, HA&FHERIT

R TR A, AT RG], PRk
B EE P AR BT &

2020 4, PRl 4% B EEUN
30.85 1276, AR AT 20.63%, A
SRR,

4, FEH M

2018—2020%, %= WAk sh A B R
RAMERGHENLBR Y Yrh, NERE
FRLSMAEERETHAY; RWALHEE
B P R T REBK.

O\ ) 2% 6 1) T AR O T T Y L T A Bt
FEAFER RIS R
%y BB SETEMN SRERRE AR
W55, FE OB AL, BeR R
KRR EMEIB . TR, 27 minis i
BN LA SR SR SN o 25 2% 41 B RS k2> B2 i
0N ) A% A il 55 A R R RS
2020 4F Sz B it A 1405912, 76, [E bL T &
20.40%.

AT R HIEN S RIE . R B AR

N =
Bray =

15.50%, £ R,

5. A R MiAmk

VR ARE=ZFH LB ETLEHEAR
¥, BRBARRFERZIAKFE, THAEH
RAEZHANEERALAIIE, NIHFELE
L 5 BARAAE K, 128 F) K1,

AT RS 88 RN R R
EHARAT (LLURERR “HMNKRRE” D)
HOBTGE AR (BURRIRR “H#Ee” O
FENSBFEIEE LA OERENTS
G5 DA bS5 MR o #r 2 DR Y Rk
ENE N

(L PlvzE

PINE 228 iR R o =) 7 SR A AR A i
FERJE. 2018 —20204F, HiM K EYNLZ
EDFIATRE K, 400 45.23107T. 5.27
2 TCHI5.9012. 78 HiXe KV EE A S 7
M. AEL EmSEmIAESE . Hd, DL
BN o E, EERTALE M E
G RN AT ST RS

AR EFEBHA K. 20205, A A &G B 20205, “WEhaT 5 e
b 55 i RPN R A 8 11 12.531478 AT AR PR E, R

AR 1720.86%, AR EERUIC: AT L

7)°88.83%F179.36%, FEARAR- R 7E B K.

%6 2018-2020 SF#LK R EZHAZETHN (f2: TPFH K. AIFFRISE. LT, %)
i B & HH 20184E 20194F 20204F
Al AL AR 11.81 13.36 13.32
HALER 97.10 92.05 88.83
e &
SE A4 2397.60 2293.05 2185.74
A ON 2.80 2.82 2.59
] AR AR 8.89 13.68 13.97
HALZR 98.20 92.91 79.36
TN A3
SEHIF 4 1558.55 1408.00 1593.82
BN 1.48 1.79 1.77

FAE R IR A8 AR

(2) AEmlss
2 FA e e b 55 I3 Dy AR P e oin A

221.0142.7%, [AIEE T 1%39.83%, FE RN IZE

B

AR T ML 5T 530k 55 i 2

A7 8 55 PR ER, DAAT )@ 5T 2 Mk 55 A
Eo 20204, B R JEA G EAL SN

ARG S S, 2 R R 5 o 4
PR AREERE G, I AK TR, 2 A 8E 7195, 2020
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2R AS T RARE

BN HN0.76%; HEARE R i 2 B B 5 R,
HoAth 52 5 S Ah AL RG B 24 AT BEEESE. 2020
T, B R R HLARAR SR 72 30.90 /5 I, R B
N P%38.79%; 44 8 oN30.92 5 M, A LR B
50.03%; RIS B &35 43 0 947210.257T
i CJE SR F141275.24 0/ (EAEE)
A L3556 BT R %

6. E Rk

& 2§ 0k G- 84 NS B) N Fe A R AR B
AN,

20194F5H, [H 5%k B H B R =0 <
2 KRR G AR A TR R, FLE
B, AT EEZAERGR AR E
AR~ F A EE A (ERD AR
TAEAFZ G, FUFRE “EALE=RRS”
FERFR R Al

BRI A PR AR (PR R “ &
G D) NAFRIERGRILS 6, BEEE
WE— 1) 25 75 S B DR B F 20 e A r= i i, 42 22
W — (1) 22 75 T B 2 DA BORME e A r= Jk i, 457
WME— IR 22 75 S B R IT B A A e i, ¥ 2
A T AR AR K IR S B SCHRIE K
M2 .

o5 ) I I 1R 24 9 i R A U T AR R SV A TR
AT 100%BAT, # Z 20204 )%, g ET LR S
A R T FE A I R 25 22.23% AL, 2 7 I I
P M 253 AL

Vg B T 24 2 DL 24 d it L A P AR B R
BZjdill, NS5 KpiE R G |

H

B2 (B R KyrAdERERZ ., Flafksgr
il o
KT 20204 i ity 2 [ 25 438 Ak SN IL
(#4%: HA. %)
B | b ESIES
&8 g

¥ B B 19471.43 9.99 79.69
Sk 251 46117.50 23.67 67.36
Fopl A 64366.45 33.03 56.45
JEOREZ4 2 v i) 4 64910.29 33.31 7.69
&t 194865.68 100.00 4511

PFARRIR: 8] Repk

7. BEHE

OB R B ERE .

MZERRIGhRE, 2018—20204F, w4
TR 5 B4y 3N 12.16 7k 10.97 7] 19,55
s AETR A 7% K 28914k . 6.55{K F15.75
s AL R U ) 12T 1.061K
F0.871Kk, HIRFFETESH.

8. REAK

o8] B BRI AR AT A 2T E B BR R
RAP-FAER, T EHMARIR,

CHPUTL” HHIE,  aE]EAR KR RS A

1. WREF—ANEREE T EE, R fidr. R
Folb SR RSk

o> FKE AT 6 AN B KR T 0 OR N S S R
T fdidy, WAE SRR S R, BEE
Wk e, Bgaa4 By FIPUR = SO LA
N, EHPREE B EIRACE . St
s ARERVRAL EA b O, 4R ER St fE Ik,
9t 5 B R R R AL CR B N R SCHE s HEBh A=
=138 R 45 TR SR RN B 3 R R, B iR SIAA
A3E4e 7, RS SR M ATE) .

2. LR EA, REMSSIRT, B
B B bRse S 10— 2 ook &, PLR S
P P Ml R b R R — i IR A AR R
P,

NEETD e 70 108 7 o =0 | N 5 4 A
TR g S EAN—RE R RIS BN
WAL S s LLAER A AN A AR
Mo HTEERBIEARE TG, 585 KEEIE
HerEE, [FIBARFE R R K S TE . I
REFR . EMEL KPS E AT T 5.

3. IRk S g RE, Mg DL “ SR+
T2 BRI = M+ 55 W BT 2% 77 M+ S A R M+
AR S P2k Skl o ik 45 41 5

o )R DU ST Pl — 85 5 b 45 tH AR —
A7, SRS E N TG T FERAREE
SRR W &5, EUMECIE N
Sei, CARMBRUHE SR, bR s A ik AR A
AL PR SR8 ), PSR R AR RN B R
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2R AS T RARE

A T LA A DR 2 R R T T A s e,
WE R R, REFHTIEAE, 165
JRA R AR ST P70l o S A A b R 45 B 2
[HE AR SEFAIDIVE LA Va4 e s S W50 TR
2, Btk Z 5 B N SRR R . UK
G 55 Al B F] . AR B R
A S5 AR 55 4R BT SEAR MR R b S5 AR R
TR AR I BC B RS -

4, BIIERMNRGNERERRNTRE, KD
KRN B [ SR R KR 27, 26 s E A
WAL BE AR B FE R G 7 Ik 2 i B
KIRE, MESCEERRREN “UR\FE”, B
AT SR RS 2, ST B BT I A

(1) HAEABRG A AFRIUERE S
e [ 5% Ze 4tk 52 5 [ [ A7 B8 A 5 B s ioll (1 %
WS HLIE, GRS 55 e B B 2 “ Mmoo
gl s g, [l sede ]\ ToRk 554k
RERPLEE . W (ESE LT, B s Gk
LR, & FIHESE O, HiH %
P23 W) R IR e KA, A I A AN 4
BYLE MR RVE R AR, SCBIL R b
WART . WAL EMG

(2) ZERFE R, AR R EE
AR R ke, e, B P
PR2y. MR SEOURATIE 7 Al A LR, R4
VAL e ] Py 2 2 10 22 B o 3 it PR P 2

5. AFFEBEETN, o EE =,
“EITRL EBUR. EIE RS, RiECE
TR, dRA S ARSCRRIPIRE , 5% HE R 5] 40T
W3 wAIEE, B GEMIL RS,
I NRA NV & R 1 Bl DS S (R 2

I\ 5551

1. W4st

A F PR L 20184F M 554 15 48 3 AF 2 1 i
HEFT RIS @Atk #E4TH T, 2019—2020
S AE A KRB THITES T Rk G
O AT H I, MRS P A T bRk
TR B B LA 2518 o A AR L2021 4F - 4F
W% B AZH T

O TS5 4 F R B A (1) € Ak 2>t
HENY FAHCHUE St . B FEIE IR RE,
20184F, AFHANGIHTEHANTAFTE, A
HPNG IR N TFAFEK; 201949, AnlH
NG FVCEN FAFL6FK, AFHINE G E]
WFAFIL45; 20204F, Fgg NG HTEHE N T2
A3, Hi Bt AR 2K, JEFR—#H T
A HFAFLE, AFPNEGHEENTL
A8, oo RIAL B B R T A FISEK,
HHTAFSEK, itk TAFLE, B EHTA
1R AFEFEFEWSREERN, HXs
THEUCRIESE, 5530 vl e .

BUE 2020 TR, ARG IFR LA 1426.46
1275, TG ER S 579.53 1270 CE/bHUR AL
i 237.98 1270) 5 2020 &, A FEISZEUENLILA
1187.04 {76, FE LA 21.56 14TT .

A 2021 4 6 HIK, onlEHH5" a8
1427.11 1276, B #H M aE 581.75 12476 (/b4
I AR 244.58 1270 5 2021 £ 1—6 H, AF]
SEIUENL YN 696.63 12,75, A A 17.19 /4. 7T

2. KM=

o8] L Z R ARSI K N8 T
HiAaxT BT, KRR T REART A4, HIKR
AR BIFABGRIAREK, LB R—E &
R BARZ R Bk,

2018—2020 )i, ~w] T MBS K,
EME AWK 2.96%. HZE 2020 K, AFH
IE TP RSB 142646 1470, B ARG K
10.44%. JLrf, BN 54.32%, dEFEhE
F= i 45.68%. A F) BT S AL AT S5

(1) e

2018—2020 HJi5, JishTE = AL shib K,
SEME GIEK 0.50%. #E 2020 fEK, Tish i
;= 774.80 170, ¥ FAFRIGK 7.60%, FERH
A RIS I I AT A WA T = R E R 5T TR
& (i 34.10%) . BICESE (4 6.14%) . M
Wk (5 10.58%) . FATEIL (4 5.08%) .
HABRIEK (5 12.50%) FIFEHE (&5 25.27%)
PR o
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IR R IR RIRE

B 7 AZE 2020 FRAE) R T MR

i
34.10%
25 zm

IS l‘
«}ﬁﬁg’lﬁ Rk

12.50%
10.58%

FAPRR: BRATATARIE N 8] W 5404 4632

2018—2020 )ik, ~wlbe vt e AIE K,
EWEAHK 3.87%. #HE 2020 FFE, A6t
M8t 4 264.22 1470, B LAF IR R B 2.79%. HoH,
BATAER G 86.20%, HiAth 7 Mt 4 7 13.80%:;
i Z BRI % &4t 39.43 1470, ZMREER
N 14.92%, FEENRATE LI SERIES . R
{RIE 4 LR JB ZRIE 455, SZ IR LG — L.

2018—2020 )ik, A F MRS R %,
SEME AT 8.27%. #% 2020 fFJK, AHE| N
WCEEHE 47.55 1270, B FRIEK 15.36%, £ %
F AR B S AT E R B A B Ho, HRATAR O
JC2E 7 99.35%, R Mk I EE 5 0.65%.

2018—2020 )i, -~ w] MUK K BIE K,
EEAIEK 1.28%. #E 2020 fFJK, AN
WK R K T A 82.01 127G, B AR R K
5.20%. o E] MK RS IRK e 23.75
1255, THIRELEIA 22.45%; R FKES > Hrikit
PEIRIKE A I IO R (5 84.74%) i, iK%
76 1AELAN I & 75.24%, 1 % 2 4F 5 5.91%, 2
% 345 7.99%, 3 4ELL kY 10.85%. #i% 2020
TR, 3% R TT VA I A SR B0 AT 44 11 2 YAC K
AT 6.30 42470, o 2 R0 K K AR B
5.96%, HEHFRERAK. A F] MUK FORRK,
XA A — 8 o HARE — B R AR, Bk
T 04 AL B 3R [T SCA 7 E AN 2

2018—2020 “FJi, 2w TR IR SE T F%,
EWE A T 15.42%. #% 2020 i, A7 il
£} 39.35 1276, 8 FAER & 17.56%, 15
FO G5BT B, AT B2k BTt IS Sk
E, W1EMUN (F144) NE, H64.31%.

o\ HABRIBOR AR KR TRIE &4
& A L R RS . A 2020 4
J6E, A HABRNGK 96.87 /27T, B EAFREBK
50.28%. W& 7 T, 14FLAN & 66.40%, 1% 2
Fil 3.47%, 2 & 3FRH 1.99%, 3 FLLEN
28.13%; o~ w0 HA SR B v H R IR K A &
4754 1270, THELBIN 32.92%; %R T7IH4E
(T EAR R AT F.48 I HA RO 3K & 11 40.30 12
JG, (HHON 27.91%, EFEE R, UASKRERON
Fo A AR SWCRAE R, X B & T — &
A

2018—2020 “FJK, AEMEREESN TR,
BIE AT 452%. # % 2020 fFJE, AwFfEH
195.83 1470, B FAFIRIEK 6.88%, FEH REAF

a3 BT e Hdr, JEARL Y 13.20%, AT

Fi i 32.75%, FEREAS f7 28.73%, R
5 33.28%. # % 2020 FFIK, AFMEIE R
PR 9.30 1278, RGN 4.53%.

(2) AERshr=

2018—2020 4FJiK, A FE RGBT P
WK, EHESWK 6.14%. #HE 2020 FE,
AR AERENE ™ 651.66 1270, B LR K
14.01%, 2wl AN BT 3 B KRR AR 7
(15 11.35%) . [EEB ™ (5 44.04%) . fE&
TAE (15 10.61%) « LEH™ (/5 12.96%) Fl
HAnAER B (4 5.19%) M.

B8 AZE 2020 SFk A 8] A TS HAR

FEARITRE
11.35%

Hif
15.85%

EitgFmehsEe .
5.18%

FREEE
12.96%

EETHE
1061%

FARR: BRETATARIE N 3) W 5404 32

2018 —20204F ik, W] T = Fralig K,
EE A 1K5.84%, HIE20204E)K, A F [E e
BE7287.02147C, B AR 10.69%, FE R
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TEE T2 58 TR [ o [ e 05 7= 2 B il g )=
Y (146.10%) FIHLEE# % (1549.77%)
PR 2 7 [ e W= B39 1H 164.4914 7T,
BRI & 17,3427, [ B P R R
N64.92%, FUHTE— .

O ] K A A % = R B Al R B
BT, RABNGIEZSAE . 2018—2020
IR, AFKIABRAEE TR gab K, FIHE A
£ 5.80%. # % 2020 FJK, A F KRBT
73.97 f¢.70, B EFRIEK 6.52%. AR
B E IR RA A, TR ARFL DS NMAR E &
Ikl CHRREMK) 5 19.72%, FEbE 1G5 5
FEALHE IR AT 5 9.94%, | T B R B
FRAF] & 7.78%, #HBTARHIFTIAT VBN Z TG,

AT TR R NI AP s
Ry 4, B E 2020 K, AFAERE TR
69.13 1276, B AFJRIEK 5.68%.

AT HE = EE A AR &
FIRL AEBRIFA . BARBURERAT B PR AL 55
K. 2018—2020 FJE, ARG T R
K, EHEEK 3.17%. #%E 2020 FEK, A
AL 84.44 476, B AFRIGK 3.13%.
ANFE TGP A AL (5 85.15%)
FERHBUART R 10.51%) #49 % #ZE 2020
R, AR RN 13.61127T, i
PO E 1.60 1470

2018—2020 )i, 2w HAhARRS) B UK
K, FEHE AIK 19.54%. £ F 2020 FJE,
AT HAB AR 3 ¥ 77 33.82 1278, B EAERRK
82.60%, FEATIATHETE HINFTEs. HAib
Emsh v FEBEERIES (5 32.57%)
AT R (5 29.60%) FARK

A 2020 I, 2 m A SZBR ) B K i
YrfH 84.19 1276, (B ELEI Y 5.90%, %
PR LA

A8 R E 2020 5 R3] BT A AR Aotk AR 2 B PR 6 B
PR (45 125T)

W 21 Z 3BT R R AR
IV &% 0.30 HEAfE K
ik 0.38 A AE K
[i] 5 B 7 17.14 HCAP R
e 8.80 AR
Tt # e 5.72 HRAH K
KI5t 7.44 A A
IS 5.00 TR E K
&t 84.19

iH HIAR K ME SZ PR R A
BHRRES . RS
Mt 39.43
e {E FIRIE &%

FA KRR 28 W SR

B A 20214F6 H K, oA A g A
1427114070, ¥ EAFEHEK0.05%, B EFIRAR
WAK. Hrr, Jsh%r=554.57%, JERBNE™
(545.43% . /) B PR KA R A, 0 A R
FERBA K,

3. WAL

(1) Fia#HR&

2018—2020 4k, A8 BiA AR S IALK
HK, VEBREARBRR>EAE LK,

2018—2020 4EJiE, 2~ HE FrfE # A Ik sl
K, EHEEK 2.20%., BE 2020 K, A
" BT A #H M 579.53 {4 0t, B EFEREK
11.03%, F % RHAM G T mATs. He,
V)8 T BEAF T #RGE H HE 58.94%, /b
EARRZS S EEA 41.06%. VA& T-BFA & i f &
e, SRR A, AR TH. BAAR,
FoAth 25 A U 2 R A 43 TS A 9 43 0 o Bl 4y A
15.19%. 27.81%. 18.14%. -0.18%#/ 35.68%.
oAl A 25 T H N R AT A 7K 8208 F A5 S 7K 45 v 3
Y BB AR AL R AR A EE A o5 PR, AL
AR

B 2021 46 i, 2\ I # Rk 581.75
1256, B FAERIEK 0.38%, LA K. B #
B 28 G5 A3 AR AN K

(2) fitk

N8 25 AR, RIS R
LT AERF, i, 2HLAT
B R EEAT A E RIS, 2 8) 1T 5 R 424 i e
Z,
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2018—2020 )i, A F] ARG,
FEXEAK 3.49%. #E 2020 K, A7
T ALAT 846.92 {470, ¢ LAFRIEK 10.04%, H
o, BN G 65.82%, FEVEN LR 5 34.18%.
AFE AR S L R, UL AR AR
AR,

2018—2020 FJi, A FRsh s K%,
ERIE A T 4.84%. #E 2020 FJE, AdT
B 4145t 557.41 1470, B EFREK 6.17%. A F]
msh it F E BRI (5 36.98%) « NAT
S G 8.75%) MK (5 22.07%)
HAWRATER (5 5.67%) « —E NS AERS)
it (i 6.38%) & Mt (5 9.10%) H4 kK.

B9 #E 2020 Fjka 3] A3 R AR
i

1.04%
apmE
210%

EERA

— R EIHAR 36.98%
sﬁihﬁaﬁb
6.38%

[ pilLe A
22.07%

i
St
E: AT ERAWAE NI
TR B TASARIE A 5) W S-4R 4 228

2018—2020 )i, A AR HAfE AR AL K,
EMEAIEK 453%. #E 2020 K, AHHE
HIfE 3K 206.13 1276, B AFRHEK 4.43%. A F]
A B A R (7 4.36%) « JIRIF A
G 2.29%) | RUFERR (5 12.56%) FI{E
PR (4 80.78%) #495.

2018—2020 4FJik, A F] NSRBI K,
SEWE GIEK 4.55%. A 2020 fEIK, AN
fY5E4E 48.79 1270, B AF R % 2.59%, A8k
AR NFEPATETEHEAT R GITE OF
81.17%) . MR SAICE (5 12.78%) FI{EH
iE (& 6.05%) ¥/

O T REAS T R T R AT AR 2 L R A B R
FIN AT TR R SR . 2018—2020 4FJiE, A
PMATIR BB, FIEAHK 3.71%. B2

2020 fFJK, AFRATKEK 123.03 1270, 8 EAF
JEIK 16.47%. A RATKERIKES BL 1 4E LAY
(14 NE (5 73.31%) .

A 2020 K, AR HABRATEK 31.62 12
TC, B FAEIRK 8.21%, 3% A RAE 4N
.

2018—2020 4FJK, AF—FHNBIHKAER
ARSI K, FHEEHEEK 13.81%. #E
2020 I, A —F R BHAAER S f 5 35.54
258, B EER N 15.28%, 5 ALLIEF|
15255 Fr ko

BUE 2020 FJ&, AF|EIFEE 50.74 127,
B AR 29.59%, 5 AR AL SR N
.

2018—2020 4FJE, ~wElAEG SN fiirsg
K, FEHE AWK 28.58%. #ZE 2020 FFE, 4
Al dE s i fit 289.52 47T, B L AEEREE K
18.34%, = R A A ORT B A5 S 3G AT
AFAERS G EE R KIIER (5 31.38%)
AN AR (5 55.15%) #4 Ak,

2018—2020 )ik, Al KIAMERFREHEK,
ERISE A K 30.50%. A 2020 RN, AFEK
Wi Kk 90.84 1270, B FAEJEHK 38.68%, £
FONG R A S H TR SRR R BT AT S A
AR R AR (5 31.80%) . R
IEFEER (7 16.05%) AfE M (1 42.91%)
o

2018—2020 )i, ~w] BT igFRFELE K,
ERIST A K 38.10%. A 2020 fFJR, A F N
fHfii % 159.66 1470, B _EAHERIEK 18.97%, =+
PR YEHRAT “20 Fibr 017 “20 Hrbr 037 Fl
“20 BRAE 017 BT, 2 ) A5 25 7 2 Ak AL
T,

&9 HBE 2020 F R E) AL AR AL

www.lhratings.com
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iH RATHH BHFHIR | BHERE
15 Frfe 02 2015-08-07 7 4.02
15 prtE 03 2015-09-15 7 19.90
18 Rtk 01 2018-07-20 5 9.94
20 Pri 01 2020-06-15 5 14.95
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19 #% G1 2019-01-22 5 9.95
19 2% G2 2019-03-27 5 9.95
19 3% 01 2019-07-17 5 9.95
19 ¥ikx 01 2019-05-23 3 20.00
19 #ibx 03 2019-08-16 5 10.00
19 #ibx 04 2019-08-16 10 5.00
19 ¥ibx 05 2019-11-22 5 15.00
20 #bx 01 2020-04-08 10 16.00
20 #rbr 02 2020-04-17 3 15.00

it - - 159.66

i REEFZADOEAENTHK
RARR: N8 M5B

H RS, 2018—2020 4EJE, Aw4
SRR, FHESHEK 8.62%. #E
2020 fFJE, AF|4iBfiss 553.93 1¢7t, A
JRIEK 9.66%. i, FHIfi% Y 52.73%, K
IR 5% i 47.27%, S5 AHXS 3. A 6 5%
292.08 1470, B EFRIEK 0.34%, ZILAK.
K55 261.85 1275, B EFIRIGK 22.34%,
FERRITHAEE. 2018—2020 4, A# ¥
PR BIE K, 450N 58.76%. 59.59%F!
59.37%. 45t H A LR BhIE K, 5N
45.83%. 49.18%711 48.87%. KHifFSHE AL
REFEK, 735N 21.25%. 29.08%A1 31.12%.

WK ST AN K55, #2 2020 P,
AT ARSI A 648.93 126, Hid, AR
% 292.08 1270 (15 45.01%) , K155 356.85
256 (15 54.99%) . #ZE 2020 K, A F &
FUFTR L AT 55 WAL LR K 545 AL
Eb 2435119 66.03%. 57.25%A1 42.41%, HifH%E
"ol EF 6.66 NHE AL 8.38 ANE 3 AU
11.29 N E S R Anfi S i A prineE.

B2 2021 4F 6 HJER, Aw]fifii 40 845.36
256, B EAERE TR 0.18%, AihA K. Hrf,
wmah i fit i 60.35%, JEVSN 75 39.65%. A
" LR B o E, S R AR R AR A
Ko

BE 2021 4F 6 HJE, Anl4ififis 559.34
278, B AR K 0.98%., Hrb, EUfis% L
45.09%, K555 54.91%, ZERFI%THA1HT .
T4 291.63 1270, B LR TR 0.16%. K

145 252.20 1276, LR TP 13.65%. K
45 307.14 1276, B EAFEIRIGK 17.30%. #
#2021 4 6 K, anl B g, aflhiss
AN e e TR e i NE E e vz < |
59.24%. 49.02%F! 34.55%, %% FAEJES 5N %
0.14 NE4r M. 5 0.15 N E 2 AR 3.43
NER -

WLk KSRGS, #2021 4F 6
HIE, AFEIGEEE 627.34 12t; H,
A5 252.20 27T (/5 40.20%) , KIS
375.14 12.7C ({5 59.80%) . # % 2021 4F 6 HIiK,
N TV E PR A S B AN E RN
5 AL LR 5354 64.00% . 54.98%F1 42.20%,
BOEEERT 4y 9] BT 476 ANEH 4TS 5.96 N E S
FAT7.65 AN 4.

B 10 &) A &SI ($45: 12T, %)

&00.0( 70,00

FARIR: RO RATARIE N 3) M 5404 32

4. B FfE

28 Z S E W RNRARE T Y, A
FH AR R FHAR BT AR E AT R
X, FEBALR &2 H) 78 = £ AR 4k,

2 AR SISO T BESZ IR, 2018 —2020
B, A SEIUENIIN 737y 1733.20 127G
1402.67 {2,761 1187.04 127G, ZIEF T RE#aH
ENVRATNZE T, FEE TR 17.97%.
2018—2020 4F, A wIFNEEET N 24.16 14
JG~ 34.31 120N 21.56 1270, ish N, F1
S5 N 5.54%, TERWNT A AR TR as Al
EVAN R BT, 2018—2020 4E, AFE
AV AE 58 6.09%. 6.60%F1 7.54%, iELE
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K.

WA B FH 50T, 2018—2020 4, AR %
AR, FHEAEK 247%. 2018—
2020 F, 2~ A TE) 2 A O WO BE A g3
3.66%. 4.33%Fl 5.61%. 2020 4, /A& %A
HiN 66.61 127G, LK 9.61%. MHIEE,
AFAHE R EEWRAH . PR AT % %A
i L3 5N 27.23%. 41.90%. 14.57%7Fi1 16.30%,
DABS S S A BB O 3. Horh, S SR N
18.14 12.7t, [HILL R % 9.05%; B HE9: A 27.91
2.7, [FEK 14.27%; W& %% H8 9.70 12T,
A LLIG K 36.37%, £ T RWF AN T EL
%% 2% 4 10.86 1270, [FRILLIEK 16.93%, + 4
AA BN, 2020 4F, 4w A B
N 5.61%, [[AILLIRE 1.28 ME A, AR %
PR JI 85 o

L PEAR S 71, 2018—2020 4, A+
PG aR E BRE EEBOR, 43 ) 9-0.31 12,75, 10.05
{276 4.15 1250, 2019 4F8 7] SELAR B35 )
b R MESE N, 32 R A B K AR B 7 A 4
PRI A IR BT B 2 FE = AR RIS o5 )
TS 43 9 8-1.27%. 29.30%F1 17.08%,
X R R A R K. 2018—2020 4F, AFE
AN 73518 3.61 14,76+ 9.70 1276 F1 3.07 42
JGo 2019 4, AaVEMLAMEON R L IE S K,
F B R AR T 5 A S IS R IE S . A
F] T = AEENE AN R S A B 43 i)
14.96%. 28.26%7F1 14.22%.

IRAEIR R JTTH, 2020 A AR B A AE
15 20.68 1470, FEATHHRIIIRIKI K FNLE TT
RN, DR A5 SR A e A AR

BRfehr 7T, 2018—2020 4E, AFMHE
AU RS NBE, a0y 3.26%. 4.06% A1
2.94%, —SFIBCFEME SR 3.34%. ATl
TR R BB R, 8 2.16%. 4.32%F!
1.94%, —HFEIBCTIMEH 2.70%.

A 11 NSRS R AR (B3 A2T)

5.00

4.00

FARIR: B TATARIE N 3) W 5404 32

2021 % 1—6 H, A SLIENIN 696.63
fe.58, At K 35.67%, SZELAEEA 17.19
1275, FIEEK 36.43%, I RFEFR A
V55 52 ek Mt 2 95 17 5 M R TSl

5. AR

B L ZH B EE DR RRIRIT, 3§45
HRN, BNERFEH T, 28] BFHE AL
K, sHIFEFEAHT.

MAETEHKE, 2018—2020 4E, AFL
EE SIS IRANFES: R, 43 18 2018.18 147t
1528.62 12 CA1 1277.88 147G, HEWHE A T
20.43%. 2018—2020 4, AF A EEINIME
HFFEERBE, 405N 1948.20 1470 1447.85 12
JGH1 1217.83 1270, A T % 20.94%. 2018
—2020 4, AFLEHEBNINEIFEDN T E,
235 69.98 12,75« 80.77 1Z7CH1 60.05 12T, 4
W4 T 7.37%. 2018—2020 4, A w4k
NECRFSE R %, 208 111.61%. 105.82% Fl1
103.65%, WA ST & T .

MG IES G, 2018—2020 4, AFHK
TG AN IANRREE T B, 4378 119.27 147G
90.35 {2,701 46.84 12,70, F3E 4 T I 37.33%.
2018—2020 4F, AFEIHANINETH ST
B, 43518 117.90 127 70.87 AZ7CH1 77.98 12
JG, FEWEAE % 18.67%. 2018—2020 4F, 2
ARG IE B A 4 D 1.37 4206 19.48 12
JCHI-31.15147C, EBIRFERCR .

2018—2020 4F, A% GG AT E
1554y 5N 71.35 1276 100.26 12 7CH1 28.90 12

www.lhratings.com
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TG, BN TR, RS T 36.36%.
MWEFIEHKE, 2018—2020 4F, AFE
TOEBIILEIR AN SIG K, 430 412.89 {47t
380.26 12,7041 430.36 1470, FE ¥ H A 19K 2.09%.
2018—2020 4, AW|%EGIHSNIL A H SN
£, 7N 444.65 1276 436.69 12 70H 461.54
{275, FEHEEWK 1.88%. 2018—2020 4F, A
] 55 GIE B AR B R B, 3083176 14
JG. -56.43 {2, 70 MI-31.18 14,70, BT .
2021 F 1—6 H, AFLEESIINEFRA
31.70 1¢.7t; TIEBHI &R 448 147T; %
TG SISt 28.50 147T
%10 2018 - 2020 4 % 2021 41 -6 A &) LA B4k
o (FAi: 2. %)

iH 2018 4= | 2019 £ | 2020 4 io_zé ?

ZETEH AR/ | 2018.18 | 1528.62 | 1277.88| 679.93

ZEWH IR /Mt | 1948.20 | 1447.85| 1217.83| 648.23

ZEREHEFHR 69.98 80.77 60.05 31.70

BTSSRI 119.27 90.35 46.84 25.43

PO ILE HAN 117.90 70.87 77.98 20.96

BRESREREF 1.37 19.48| -31.15 4.48

EREMRESTRES

i 71.35| 100.26 28.90 36.17

BRI E TN/ 41289 380.26( 430.36| 210.85

B VEB PG T 44465| 436.69| 461.54| 239.35

ERENNEREFH | -31.76| -5643| -31.18| -2850

REWALL 111.61| 105.82| 103.65 95.41

PR R: B TATARIE 8] W SR 23T

6. 1£1k%e

HHFR, WA EFHAFRILREF, & RE| N

AMARSHEREALBAR b, TRBLER
B, THEAES, TR AS, BEE
Wi, AR SB LY HIUVRET, A 8) BARZ R
B IR,

MEEHIEEfiRE J1 ¥R bR A, 2018 —2020 4,
N FE B A 124.60% « 137.15% Al
139.00%, —4FMACEEIMEN 135.57%, FFEEY
Ko [FIH, A FEB EZ 53510 89.71%. 102.25%
F1103.87%, —FIMBCFIIE N 100.55%, FFs:
WK, A FLBN BN B S PR R B A B
T+, 2018—2020 4, ~wE)HLE R MG o
WA 0.94 5. 1.08 f5F1 1.13 £, FFeMK, I
GRG0 A 55 IR RE PR . B,
O\ F R R 10

M Re /14845 E, 2018—2020 4F,
/A7) EBITDA 4354 68.97 1276 79.50 12 It Al
71.60 1270, WK . 2020 4F, /A EBITDA
N 71.60 {270, [FILLTFF% 9.94%. MIRCE, A
7] EBITDA EZEHHTIH (45 34.89%) . it AlF
2% % AR E S G 30.79%) FIAIE S (5
30.11%) #Jfk. 2018—2020 4, /A& EBITDA
FIEAEHSY BN 2.95 %, 3.66 1551 2.80 1%, W%
Bl) N %, EBITDA X F]E M7 ffe B H . 2018
—2020 4, w45 /EBITDA 40514 6.81
f%. 6.35 f5H 7.74 5, WK, EBITDA Xf
AR S A — M. BARE, AR
FAEfiRe TR

A AL NI 2R A 45 AR
=] HE 2018 4F 2019 4F 2020 4F 2021 4F 6 A
WELE (%) 124.60 137.15 139.00 152.66
Fl J]ﬁﬁﬁé} ’ AR (%) 89.71 102.25 103.87 117.11
o P RBE=IRII % (%) 0.94 1.08 1.13 1.34
EBITDA (fZ7%) 68.97 79.50 71.60
J&H"qiﬁﬁﬁ AR SSIEBITDA (f5) 2.95 3.66 2.80
EBITDA F| 2 A4 (f5) 6.81 6.35 7.74

FAPRIR: BRATASARIE N &) W 43R4 B3

B 2020 FJiE, AFTESRATHIREHE
A 1F 1194.31 1270, AAdEHEIE N 919.50 27T,
NEMENEERZHE R A, S5EPNFEER

WARAT IRfF RIFIIE1E R R, BATIRGRI (] 3%
LB RETT; [N, ARlZH T AN ETAR,
ELER B IR IE Y IE .
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2R AS T RARE

RRVFATT I, BAE20204F)%, A LHE
RARPRYFIR
A 20204 %, 2 F XA E IR

7. NE) RIS AT

OB RBF M BB, FARFH T A
KIBARE A K AT LE MR IERS R
AL, ’FRAELTTHEKE, A& RHL
ZRBAERT S, 2EREFDHRY, KON
B, FlEEERARTME,

B A 20204F iK, A F) A B k1 411360.58
255, % BRI K5.12%. Hd, WHsh#%re
18291127t ( 550.73%) , AR BhEF=177.67
276 (f49.27%) o MHIRCE, sl 32
e M ¥4 (4530.65%) FHAMREE (5
54.25%) FIR%: AR AN B 3 KA
7t (1596.76%) M. BZE20204F)K, BFAF]
1% M % 4 N56.07147C

B 202047 IS, A A A7 57 4 %91149.93
258, % EAER FR#2.06%. b, Wshifii
4521127t (530.15%) , JEdshF115i104.7212
JG (1569.85%) . MIRLE, a3 Bl
HAtNATER (Bit)  (4547.98%) AHAh5h
fufit (547.64%) R BB Ffi FE R K
WIS (519.10%) FIRAHGE (577.35%)
PR, 20204, AR AT 11455 Jv41.58%,
5520194 T P#3.064 47 Mo

BE 20204 K, A F AT A &M A
210.641476, & FAFRIHEK10.90%, Frf &L
anfeE ME— . Hor, ST B AN N51.87447T (5
24.63%)  FARAFIE1135.571476 (1516.89%) .
HABALZE T H95.00147C (545.19%) « K7L
FE 4 1116.981470 (18.06%) « BRAMA
it11.221275¢ (155.33%) .

20204F, A FIAFEMIIANN0.2212.7T, F)
TE SACR5.02127C . R, A R A
2.9914.7C.

W4T, B 2020 EE, AR AR
EE BN N-7.99 1270, RG4S
IIFA-25.94 1270, BRIESN ISR 7.39
2.7t

L AHAPHAERESGED S

1. AP A0 Z IR aFN8) IUA AR 509 v

B E 202047 I8, AW 4% A 11553.93
275, A EAZEYR R AT FI A 8.0014 7T,
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MR (b2 e 2 22 5——4& R TR
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145) , AaPBEARMFIER ARG, TH
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HAMATEZERNE , BL 2020 4RI 45 $d 3k
filh, R SEEE R &% 8.00 127G, AHIH
SWRATIE, EHMERAEMHELT, A
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R A4 EE 53 5] i 59.37%.48.87%A11 31.12%
7+ % 59.60%. 49.23%F1 31.77%, A F]ffiiK
EHRT B, S AARARTINE, B4 TS
HKP . BRI AT K S E TS T2
A B, bR 55 AR T T -

2 . R ZIRAZIT ) AT

PL 2020 4EIIV 55t R dEl, AW 2020
£ EBITDA A 71.60 127T, AAKAF #ISE iE
RATHE (8.001270) (1) 8.95 1%, EBITDA X}
A J R A 1) 7 o R A s A ] 2020 4 (1)
ZETE I RN E N 1277.88 1270, AW h
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b A 12 R BRI

Wit 12 BE 2020 FRAREEF AR

1 P E R AR AR 39.96 39.96 399088.02 | T
2 Pt BB A PR A W 45.56 45.56 439162.94 | LT
3 WP A IR A 100.00 100.00 1000.00 | Jbxewd
4 POGE TERFR AR 100.00 100.00 70300.00 | Jbmim
5 WK RS A R A 100.00 100.00 25000.00 | dbxiTi
6 B R H DA R A #) 100.00 100.00 10020.00 | kT
7 PR AR AR R JRAT PR A 7] 81.85 81.85 20950.00 | P
8 B brte e 2 O PR 7] 100.00 100.00 150000.00 | dbsiTi
9 W BR AR B LA PR ] 100.00 100.00 20000.00 | JbsiTE
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b A 12 R BRI

Bt 2-1 EZMSBURRIERR (otnn)

W H 2018 £ 2019 £ 2020 4E 20214 6 A
Wt % B
WK™ (Lo 301.53 313.02 329.01 337.53
BB (12T 1345.53 1291.63 1426.46 1427.11
FrEERN & (270 554.83 521.98 579.53 581.75
% (47T 319.73 291.09 292.08 252.20
KI5 (1270 149.74 214.04 261.85 307.14
RS (478 469.47 505.13 553.93 559.34
BN (1270 1733.20 1402.67 1187.04 696.63
FHEEST (1278 24.16 34.31 21.56 17.19
EBITDA ({Z7©) 68.97 79.50 71.60 -
ZEMFN R (L) 69.98 80.77 60.05 31.70
Wt %5 FaH5
HE BB o (O 12.16 10.97 9.55 10.50
1703 i e o8 (0O 8.91 6.55 5.75 6.62
VB E E (UO 1.27 1.06 0.87 1.01
AN (%) 111.61 105.82 103.65 105.89
EDOAEZR (%) 6.09 6.60 7.54 6.97
SEAREE R (%) 3.26 4.06 2.94 3.34
FREE R (%) 2.16 4.32 1.94 2.70
KIS EALILE (%) 21.25 29.08 31.12 28.54
S EAMLILE (%) 45.83 49.18 48.87 48.36
TR (%) 58.76 59.59 59.37 59.32
mahtbE (%) 124.60 137.15 139.00 135.57
HANEER (%) 89.71 102.25 103.87 100.55
LEMERsN T (%) 11.37 15.39 10.77 12.28
WS () 0.94 1.08 1.13 1.07
EBITDA FIEf54 (ff) 2.95 3.66 2.80 3.09
L ER 5% IEBITDA (f%) 6.81 6.35 7.74 7.14

ED L AR P AR A R R A AR AR,

4RI SARFIEATAL AL,
TR NG RAE, AT

2. AREFH>SHHEEANMBI AR EHEET, ROERNIER; RFAH
sk, HIART; 3. 2021 F 1-6 AMSRAHBRZET T, HARIAFRFN; 4 HAs) A HARYEATZ T A & RT3 it AE
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b A 12 R BRI

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H 2018 4E 2019 ¢ 2020 4E 2021 4E 6 A
Wt % B
WK™ (Lo 60.77 82.67 56.07 56.24
PR (20 302.33 343.02 360.58 370.62
FrEERN & (1270 196.32 189.94 210.64 203.47
5 (27T 0.00 30.00 1.50 0.00
KI5 (1270 30.00 80.00 101.00 141.00
RS (47T 30.00 110.00 102.50 141.00
BN (1270 0.94 1.17 0.22 0.08
FHEEHT (1278 10.53 11.77 5.02 2.24
EBITDA ({Z7©) . - - -
ZEMFNER (27 -5.90 -6.21 -7.99 -3.14
Wt %5 FaH5
HESBUR R (DO - - - -
1703 e ok (0O 38.01 61.84 14.05 -
VB R (O 0.00 0.00 0.00 -
AN (%) 28.61 51.29 73.79 43.66
EDAEZR (%) 3.64 0.12 32.55 25.15
BRI E (%) . - - -
FREE R (%) 5.33 5.76 2.04 -
KIS EALILE (%) 13.26 29.64 32.41 40.93
S EANILE (%) 13.26 36.67 32.73 40.93
TR (%) 35.06 44.63 41.58 45.10
At (%) 252.37 303.77 404.57 908.35
HANEER (%) 252.34 303.75 404.57 908.35
LEMERsN L (%) -8.14 -9.28 -17.67 -
WISt () - 2.76 37.38 -
EBITDA FIE 54 (ff) - - - -
4ER 5% IEBITDA (f%) - - - -
FAPRR: BB TASARIE A 8) W 4498 132
www.lhratings.com 35

=] |

553

N

i\



ESSETBREBRAD

China Lianhe Credit Rating Co.,Ltd.

b A 12 R BRI

BifF 3 EEWSZEARHELR

FeFrR B TR HEAKX
AR
BB PER Al KR
FRPHER KR | (D) 2 R BKR= CRIB- B [ E1=100%

EOVES SR

I

(2) n 5 WEF=[(ARBMHT n )N (LU(n-1)) -1]<100%

KEWEIER
B GURUR e B | BN CF- 38 SR 8+ 25 RS R
FE DR R A | EE AP 277 B4
ST A R | EDISON P H B S A
Bl | SR ST SSUCRIIBL G E LI <100%
BFIEIR
EEAN AR | GRFFE SRR HD 1 I B R+ KI5+ R 695 ) <100%
PR PICGEE A | RN B <100%
BRI | CEMYN-EN A B KD TENEIN <100%
RS EIERR

B R

BRI = 1 ><100%

T AR

G155 CRIIGTS -+ G55+ T AT B B ) <100%

KIS AL R

KI5 KI5+ E R <100%

HEREE AR

FH RBP4 2 <100%

WHAERRE NIEHR

EBITDA | B f&5%k

EBITDA/F B3 H

4R {5 45/ EBITDA

4= {545/ EBITDA

GHAER R RE IR

MBI E | R ¥ = & sh fu s &1t <100%
bR | RETEFET-E) RshfufiA 1 <100%

grE sl it

G E AL PR BUE) T £ >100%

Bl R 155 b

LT 1 1651 55

T DL IRB =10 M B+ 38 5y VE G Rl B 7+ B SRR
FEL I 5 55 = 0 K+ 52 5 M < R A7 A5+ — 6 P B (0 AR IR 30 1 o+ A SR Al
K 55 = HIE TR+ A i 57
G 55 =HE 5 55+ K 5 55

EBITDA=F & 41+ % F 4L 7

S+ E B TH -+ A

AR S =B A S+ 3 AR S S H
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it 4-1 EFKEGASFRRERESX

P 55 EARKIAE SRR A =5 LR, fF 5K N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA %, CCC % (&) LLRELA, M MEHSLATH “+7 “=7 55 HHTH0M,
FORME S BEAR T AR . FEIL R

BER%SHRE X
AAA LB 2 MR M, SRR ARG B, 20 PR A
AA B IR VRS, 2RI K, B2 AR G
A PETE G4 VBRI GSEREIR, 52 R R (G
BBB B S, ZARRIZFER R, 2 A%
BB PEIE G B, ZARRIZFER IR, 62 AR
B FEIE (55 R PR KT LT RO TR 3R, 16240 U TR 5
cce FEIE (55 RS UM FRIT: AT (00 R, S KU
cc PR T TSN, AR AT RE 5
c AT 5%

Bt 4-2 FERREBREREEN

A BB VPR B R B S AR K — e A A8 J5 Tr AT RETE VPO . BRG B TP R B
XU
WHRBRERE & X
IE T FIERZAREER, KRAEHERIET A REMERK
FasE 5 FRGUARE , RRARFRE A SR AT Bt
Ui FIEREZARHEE, KHRAE SRR REMER K
KIEH REPR ST B0 DR 2R AN RE I I PR AL, RORAE NS T RESR T, BRAREAN AR
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BEA-KAZ TRAE RAD A RN 8) £ F
3L R4 & B A PR3]
2021 B 5% WA B 2 4B 69 SR IF R R o HE

AR AR R M B VAT 15 B A5 AT Sl 25 MRV, IR SRS R AE A I BT 5 FH 35 4 3
AN FFEE AT BRER VP, BREZ VPO HE E W BRER PRGN AN g I ER B2 PP 20

W PR R R A IR 7] LR & D345 PR EA VP UTRHE 51 2R KN (AR SR Bk
W& SR RAE AR G0 Z0H RO N B 2 /D FE B — R ER PP, RV R FR 5 3
N HARATERERVFI AR

WP PR BRI IR ) AR J R T e & A B R AR A, B A T BE X B % PR R A
PR 2 =] A G 5 20 A O R X B R ZR I, S % b e A BIR 22 =) B A i i
Fc & BHE IR A GBI

HRE TSR D) SR W X P R SR T IR ] R 2278 BUIR DL MR 8 3R 858 S A Y]
PR SAE K, W IUHT X B S A IR =) B KA, BRI AL B B ] e Xt
BBt S AT IR 2 =] A TS 5 20 A OO R F I, K& B Rl i3
WUHAT BRI A, S IHEAT 0T, 5 S B B AE HPPE R

ANHT % PR AR BT BR A FANRE K SR BLEREZ PR Bk, S BUK S BHE VAR B 4 br
PR A R 2 =) B T I0U(5E HI 25 A AL I LGRS, 1B 5345 AT DLZR 1B PP S

BRE RERIRIRET NI 5% PR R BA IR AR R, S ZOR K A
PRERVPAAR T AEE R IS BUERE AN I E T8 S35 T BRI PP T 145
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China Lianhe Credit Rating Co.,Ltd. ¥ A 24T AT AR
WFERTEA

1 ARERBOVR G REE, REASHHEP, AR NGRS e, mEBRA A
LRBUEMI, AMESARNFETEMMES, BASHTEMIRRSR SR HiE .

2. WA BB AR BTl F BRI EL S VR VE RN SE B VE A EARATORIE: AR VPRS0
FARR T B A TS 2 T A R A5 B BURIS PRI S AR I ATIEPERL A, AR SR sefkik s JFAE
HARBER A A R AR5 77 135 i

3. BAE RS IRV AE IR T AR BE . ST, 2B SHUEHIIACR]

4. BRE S AL B CRAEHU B # AN NS B DR AR i S5 B4R RO
PR, W AR SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAES 55 =5 B AL AR ] Ja AR DT

5. ARAT A 2 Ao P A 35 S0 ) B A BUR 5 A0 5 4 5T 2%k

o
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