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Wl g
Uil 1591765.17 | 1710758.64 | 1506116.94 -2.73 | 1780706.86
X5y AR 0.00 0.00 0.00 22500.00
IS EE A 0.00 51.00 0.00 0.00
UL 3K 1029135.35 | 1681287.48 | 3128380.82 74.35 | 3200671.55
THAT R I 414962.35 225228.30 116703.04 -46.97 116827.22
YRR, 0.00 0.00 0.00 125.51
YRS
HoAh YK 220439.65 220688.68 295496.67 15.78 437613.39
Fig 2381871.76 | 343221823 | 3522683.96 21.61 | 3718613.90
— 4 BT AR B
HAh R sh vt 5=
WA B = A 5638174.28 | 7270232.33 | 8569381.43 23.28 | 9277058.44
R BB
]t A R
SR L UES e
K HARYSCEK
KA T 165740.41 176695.69 179640.24 411 218067.15
B it 51982.30 47292.18 79808.90 23.91 78739.50
JE 257354.59 592085.87 | 4208133.72 304.37 | 4354947.60
TEdE T FE 1436147.75 | 1551350.15 | 1791925.56 11.70 | 2222851.05
TR Bt 38.83 0.00 0.00 -100.00 0.00
E B e 0.00 12312.23 20344.37 20356.10
A R A Et ik g
MR
T %™ 1908838.96 | 1830972.40 | 1738162.09 -458 | 1729900.47
FERZH
P 2 4465.52 11681.29 4465.52 0.00 4465.52
G E
KA PEZ A 219.61 2262.26 2490.36 236.75 2409.29
TR B
HAbAE RSN 2473410.00 | 3330425.89 1618.54 -97.44 1277.77
RN B =G 6298197.98 | 7555077.96 | 8026589.30 12.89 | 8633014.46
®BreEit 11936372.26 | 14825310.29 | 16595970.73 17.91 | 17910072.89
R A KRR R B A R F) 26
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A R IR AR

itk 2-2 RNAEIEHA~ZHGRR (RRETEENE)
(Bf: NRMAI
mH 2010 £ 2011 4 2012 4 BFE%) | 201349 A
WA fii :
RIS R 147000.00 374000.00 73400.00 -29.34 33384.00
25 M AR R
AT ZEE
PEAS I 3K 58258.81 53502.53 454341.88 179.26 399951.50
TR I 86482.35 72118.06 37101.38 -34.50 55687.52
A B 1464.62 1176.17 1370.31 -3.27 199.90
A FA B 4344250 -5465.66 54859.69 12.37 -15399.02
AR S, 32953.19 35788.50 42808.01 13.98 115321.33
AT IR
FABRIAT R 155429.51 358801.68 277543.66 33.63 421865.17
TR 45t
—4E PN 2 AR AR LS 75 494034.00 475972.00 384601.00 -11.77 0.00
HAth i sh 5145k
st 1019064.99 | 1365893.27 | 1326025.92 14.07 | 1011010.39
ST
KR 4258750.55 | 4370457.18 | 5134615.32 9.80 | 5686672.46
AT 555 289396.33 | 1285346.87 | 2236870.83 178.02 | 3040000.00
K HAR AT 2K 0.00 11640.03 9187.22 7271.96
TG NAE K 779082.08 | 1061963.73 865415.45 5.40 937275.21
T 5
R
3 AE T AR B A it
HoAh AR B 71 it
RS A FEE 5327228.95 | 6729407.81 | 8246088.82 2442 | 9671219.63
fRE 6346293.94 | 8095301.08 | 9572114.74 22.81 | 10682230.03
T B3
ST AR (B AS) 2701397.39 | 2926397.39 | 3000000.00 5.38 | 3000000.00
PEARA 2488707.92 | 3343650.92 | 3595091.65 20.19 | 3777483.32
W FETEIE
BARN 21042.41 27824.00 30313.27 20.02 30313.27
AR Ee R 293482.75 352584.75 313337.42 3.33 335959.88
AR R T A
HETFEAFTNEETT 5504630.46 | 6650457.06 | 6938742.34 12.27 | 7143756.47
DB AR AR 85447.86 79552.15 85113.65 -0.20 84086.40
A ENEETT 5590078.32 | 6730009.21 | 7023855.99 12.09 | 7227842.86
FRAPT A BB ST 11936372.26 | 14825310.29 | 16595970.73 17.91 | 17910072.89
R E T R XA R B A PR3] 27
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Mtk 3 AREHFERFIEDESR
(Bfr: NRMmAI
T H 2010 £ 2011 4¢ 2012 4 BE)#(%) | 20134 1~9 A
—, Bk 1100262.24 839272.32 | 1833098.56 29.08 395028.09
W BlgA 897470.91 751008.04 | 1674091.57 36.58 324878.97
B 4 K B 55396.57 39297.56 97117.43 32.41 15436.03
a3 H 2143.43 2025.04 7350.79 85.19 6644.65
B Ak 13136.98 15837.33 28425.16 47.10 19969.09
W 45 3% H 9926.56 3050.96 19677.21 40.79 3443458
AR IR 0.00 0.00 7215.77 0.00
s A RN EAE B
(LG 40012.58 1181.36 691.86 -86.85 280.38
Horp SHEE SR H
W SRS
=, BlFE 162200.38 29234.75 -87.50 -6054.85
=N PN 784.44 32857.76 35119.93 569.11 30346.31
W BEDOLAN T 107.74 0.39 142.37 14.95 181.20
b ARREE A B R
=. FiEBH 162877.08 62092.12 34890.07 -53.72 24110.26
Wk TR 9 1870.40 2104.23 2823.45 22.86 2515.05
V. &FE 161006.68 59987.89 32066.61 -55.37 21595.21
Hodr: )@ FBEAF E R 163562.54 65883.60 27448.03 -59.03 22622.46
WEAL Sk -2555.86 -5895.71 4618.58 -1027.25
R E T R XA R B A PR3] 28
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
itk 4-1 ABEHINERER
( $1le }\ % Fﬁ Ji78)

gz 2010 £ 2011 4 2012 4 BF)E%) | 2013 4E 1~9 H

—. ZEWESNTFENBE R E:
BT N PRALSY SIS 114283.79 | 332327.75 | 346680.86 74.17 321616.31
W (1B B IR R 434.80 32015.87 20118.42 580.22 54257
W B o Ath 5 2875 V5 Bh A R4 1290691.10 | 814984.07 | 774022.43 -22.56 176788.31
ZEENIETN/DT 1405409.69 | 1179327.69 | 1140821.71 -9.90 498947.18
VST 25T 55 AT A 704436.40 | 876832.94 | 302324.16 -34.49 283173.43
SCATZE IR T CL KRR T3 A B34 8678.55 13596.32 18787.54 47.13 17021.96
SCAT B TR 7% 27553.83 | 114835.36 46699.38 30.19 102470.27
AT HAD S & ETES A R II 4 899029.21 | 432842.65 | 801508.46 -5.58 31661.10
ZE SIS H /N 1639697.99 | 1438107.27 | 1169319.53 -15.55 434326.76
ZEENFEE NI SR ERH -234288.30 | -258779.58 -28497.82 64620.42

=L BEESI AR R
W [El % BRI B R B4 0.00 72600.00 33360.26 26100.00
I A4 TRl s e 3 ) 3 4 0.00 637.55 415.69 164.14
AR [ 7 B A KIS B T 0.00 54918.45 385.39 7564.57
Ab B A T B A A B B A 0.00 0.00 0.50 0.00
OB A 5 #5505 sl A SR I 4 387.08 11637.12 | 323962.52 2793.00 97285.11
BEESIETRAN DT 387.08 | 139793.11 | 358124.36 2941.71 131113.83
VR (8] 58 Y 7= oI B PSS AT I I 42 982787.55 | 925148.70 | 1379999.93 18.50 614864.58
BT 4 85327.82 83060.06 34350.02 -36.55 77732.66
A5 B & S AT BN 4 i A 0.00 8924.22 1043.76 0.00
ST HAD S B G B RIS 0.30 6878.78 0.00 -100.00 53349.78
BEESNIETH DT 1068115.67 | 1024011.77 | 1415393.71 15.11 745947.02
&ﬁ?ﬁ%ﬁf‘ﬁsﬁﬁ%ﬁ“ﬁ%ﬁﬁ -1067728.60 | -884218.66 | -1057269.35 -614833.19

= BRIESFEARNB SR E:
WSO BRI B B4 279117.59 | 225000.00 73602.61 -48.65 0.00
I A fE s B B4 1781964.00 | 2142787.00 | 1158800.00 -19.36 752384.00
RATHFRICEI L4 0.00 | 500000.00 0.00 0.00
B HoAth 5 28 PG Bl SR I 4 40645.43 9953.00 | 1011303.87 398.81 1336711.15
BRIEHIETR NN 2101727.02 | 2877740.00 | 2243706.49 3.32 2089095.15
E I A58 55 AN I B4 710244.36 | 1235815.60 | 783413.88 5.02 924980.48
SBCIER . FE BT RS S AT B4 24918150 | 369872.71 | 563465.17 50.38 324019.04
AT HAD S B T A R4 0.00 10059.99 15701.96 15292.94
BERENUSHH /DT 959425.86 | 1615748.29 | 1362581.01 19.17 1264292.47
ERENFEE NI SR EIFH 1142301.16 | 1261991.71 | 881125.48 -12.17 824802.68

09, JCEFAREhSTELE IR
fi. RERREFNWEE I -159715.74 | 118993.47 | -204641.70 274589.91
DI P I S S e e P 1751480.91 | 1591765.17 | 1710758.64 -1.17 1506116.94
Ny BRI ERIESMMRE 1591765.17 | 1710758.64 | 1506116.94 -2.73 1780706.86
R A KRR R B A R F) 29
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
itk 4-2 RRIIMERERIFTER
(fz: NRMAIT
WH 2010 4E 2011 £ 2012 4F (%)
1 FIE 161006.68 59987.89 32066.61 -55.37
e PR
[i] 5 % 7 A 1H B HoAh 12754.19 28215.56 18303.34 19.80
TCIE 5% 7= P 10.77 10.78 298.98 426.77
KA B F P4 137.33 411 581.68 105.81
Ab R [ e BT IR BT PR AR -114.39 0.00 -6.26
[ 55 PR R R 2.74 0.00 0.00 -100.00
A RN EBEN R
W % 3 8550.35 3050.96 19677.21 51.70
BER 40000.00 -1181.36 -691.86
T LE T A B T D
T4 L BT A B AR A5
Rt 2l F ok 2>
TR 2 B 44 n
A7 IR B> -450263.48 -1050346.47 -90463.83
2275 M LI E () ek 47491.49 544276.44 -292828.36
2275 M LA T E I35 n -53863.97 157202.50 284564.66
FHoAth
ZEWEFITE NS EFH -234288.30 -258779.58 -28497.82
R A KRR R B A R F) 30
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A R IR AR

it 5 EEHEERF

BiH 20104 | 20115 | 20125 | T [2013%F9A
ZERR
B R B B (IR) 1.07 0.62 0.76 0.78 -
1758 & 35 L (IK) 0.38 0.26 0.48 0.39 -
ST R IR (IR) 0.09 0.06 0.12 0.10 -
AN (%) 10.39 39.60 18.91 23.41 81.42
BFIEE S
B F)E 2 (%) 13.40 5.83 3.38 6.12 13.85
R AR 3 2 (%) 1.62 0.55 0.39 0.68 -
0N A 2R (%) 2.88 0.89 0.46 1.07 -
o %1 B
K55 B AL HL2E (%) 44.86 45.66 50.35 47.84 53.98
AR A5 55 B AL L (%) 48.14 49.15 52.71 50.73 54.79
PE 7= 57 5% (%) 53.17 54.60 57.68 55.85 59.64
Al
BN (%) 553.27 532.27 646.25 593.46 917.60
7)) L2 (%) 319.54 280.99 380.59 338.50 549.79
28 I 4 a) U L (%) -22.99 -18.95 -2.15 -11.36 -
EBITDA FI| B 55 (fi) 14.18 8.16 3.14 6.85 -
5 55 IEBITDA(f%) 27.44 63.20 98.64 73.77 -
SO AT I A It B AT 55 R AP A (1) -0.25 -0.18 -0.14 -0.17 =
BT It E R S IR B (%) -97.62 -90.60 -42.91 -68.16 =
A HAH HA AR A AR R
EBITDA/ZAHA - HA S48 R ATE R (1) 0.76 0.41 0.32 0.43 -
B AN I SN A BU(f) 5.62 4.72 456 4.82 -
ZENE B B AV R EU(f5) -0.94 -1.04 -0.11 -0.55 -
E TGS &I E R A B -5.21 -4.57 -4.34 -4.58 -
R A KRR R B A R F) 31
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fifF 6 BXRUHERFHTELR

& R B R it E AR
HE KB
PR AUEEE SRR
PR SR | (D 2880 K= CRI- B 1 EIx100%
NS o | (2 nFEEdE: HKER= [ERBIET n 4) (1U(n-1)) -1] x100%
AL B R A K
ZEWRIER
BB OB B OB | BN G5 SISO R 40+ 7 25 SR 4D
A7 B e UL | BRI A7 DA
B RO | BN B
LGN | SR S RO S BB G/ 3B 55 YN X 100%
EFIER
BEAYEEE | QPR SRACRIESZHD | (I BB+ KI5+ B %) x100%
PR E | AP L5 100%
ERRER | CENON-ED AR - BB G SR FEN YA X100%
RS LEHEIR

BREHGER | AGURARFE B1Tx100%

SHRHTS AR | A5 KIS+ 655+ #H Bt x100%

KIS AL | KIS (KM 5+ A E i aE) x100%

FHLREEE | HH R T AL 28 x100%

KHIERRENIRIR

EBITDA F| 554 | EBITDA/F]E 3 H

4% %/ EBITDA | 41545/ EBITDA

% GOSN ATBL GRS DRy 8 K | 5 SIS S AT DL B A A i 5%

AR NIEIR

WAL | B =& T sh 55 &1 x 100%

AR | GRENTE - & TH-F50) sl i & itx100%

ZEPL B L | 2E WSS DL R B E) 116 1% 100%

% VOB AT IR AR SR RE VT | % SIS Sl AT EL eI B AU A S

FHAG S ERRE

EBITDA/ZA MK F41E | EBITDA/ZARA K & 41E

LEEHNIERN R EOUEE | 28 S s™ ERBLERN B 67 2 285

LEGEN G R GUEE | 228 S S IR R EU A 517 B 5

% GO B AT B U R A S O 1 | 2 B S AT B e B AU AN Y 555 B

e BLESRB =1 T B A8 B Mk B R B A B 4 B SR
FLI G55 =R HE R+ 22 2 VE b i+ — SR A B (ARIRS) S i+ AT 248
KI5 S =R+ N A i 7
SRS =R 55+ K 55
EBITDA=A3 i A+ 9 A B S i+ 8 % 537477 |H -+ 4
AR SCH =B S S+ 2% AL RS S H
5 GO BN DL A B = T B A A B AR A P SR B AR B e R
AT H 2 VHENE, I B AT =AE TR A BT B B+ BUBAR A R

R AR A R IR R A A TR a) 32
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China Lianhe Credit Rating Co.,Ltd. o ) 2 4R AT B IR RIR S

itk 7 FREIGSFERFRRERES S

AR B TCHRAT 200643 29 H AT “HK (2006) 955 7 3C (P N RARAT o TP e
HASSE ) . LLR20064E11 A 21 H B AR (55532 FUARAT )45 2 T 1 PRy 28 se i
WA XHE, BT S T KIAGRE SRR N =5 NH, FF5RRN: AAA. AAL A,
BBB. BB. B. CCC. CC. C., RAAAZL, CCCZ (&) LA NZELAN, H—MEHSEHATH “+7 |
“=T RS HMTRON, FRORHE E AR T AL .

Zo s E X
AAA R FST RE IR GR,  SEARA AN GE LI, 32 KIS AR

AA BEEHS I RE VIR IE, ZAMATEIMTRIFL AR, H L REARAR
155 BE SIS ARG BRI, E 20 MR

A 2

puN

BBB BEERS R — B AFIATFI BB, B2 KR —K
BB BB SRS, RAFATAEIR K, EL XK
B B FT55 MRE VBRI T RAF I 22 505, 32 KSR &
cce 55 MRE IR RO T R A BF A8, B2 XSl
cc FERS B AL AT ERAG IR B, SEARARECRIELZIE 155

C ANREEEIE 5T

TG HI A5 B B LS LR PRI GF

R E T R XA R B A PR3] 33
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BRA-FAZT RAE A TRANG) £ F
REBRHH R REZREDA RS
2014 B 5 — 3 F B35 SR IR B HE

REERER, BEREITEHRAR BERE) BERNHERES N
FEERAT — VOB IERERITGL,  JRARGR G 0 TF RS 52 BN B VTR

TR I [X J W 15 PR AR M FR A ) AR A WA BR BV TS B PR B SR AR it
FHIRTERE . IR X SRR R A AT R 4 Bk fh, SR A2 T RErd 15
FRFEBAREMEE R, R X S0 R U TR A ) B R B A A
RIEFRIA REHL

BB DR K T V) S R 3 [X 7 LA S A PR 2 A R 27 S TR VAL T AR 2
58, WRBIRHE S X B SR A A A T I KAk, BRI 7R s
T REN (5 SRR B M R AT, A (R M 9 S S L 3 M T
ORI SE G AR R0, 4 DA A SRS B

IR R DR R A R A SRR R R IREIP RO, SRA R
{8 G0 5 I ARG A T, BB B 5 U5 2 4.

EREVIOIRES, IERSRR AT, BA RS EAR N T M5 F
AR, RN AL ERER PR 15 X R BRI X R R R TR A Al . 28],
2 G

¢ Ny
. W

ot e AR
R AT feE

FOEE Y R RN R A A A y



