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14 KUEFAK—H] 0.40 0.60
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B 20114, A FlAIF9E ™ B4k 1482.53
176, P ER GG 1EA673.001270 (/b4
JBEARAL57.964270) o 20114F, 24w SEHE Vi
A83.93147t, HiHEH%16.21147G.

B A 20124F9 JI i, A wl & IR v RAR
1622.1210.7G, Jirfi& R G &t h694.8912 7t (I
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e
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H2.09147G, B F4E2.5214 018 R %, 20104E
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WL IX LB R BRI IE 5. [, 2
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T
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3.10%, HAh K 173.04%, 8 FRBh % LA
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T RAUTIE R, R KT7.48%, F92HT
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B 201140 ), A A MO 1 168.1344, 7T,
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F1760.38%, 2~3%170.01%. 4] B
A2 B VL R I T VR T DX R N
4, f71698.63%.
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8.02%, BRI HTIX PN 1A S AR it e I H
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47.28%, AFREN %= 1552.72%, FEA FARFRRRGE .
Horh AT B % 7 0 766.95147C, #2014 i
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LB R I H SRR R 4y, AE N AR T I
PR AR R, TR NIRRT R, AN
IATIRANRL, HAE2011FE, AT
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fiif 2-1 NEEHEFHERETR B
(A7 AR
T H 2009 4 2010 4F 2011 % BE)E%) | 201249 H
INANE

i 1751480.91 | 1591765.17 | 1710758.64 -1.17 | 1373011.85
L L 0.00 0.00 0.00 0.00
P 0.00 0.00 51.00 0.00
PO R 40370.20 | 1029135.35 | 1681287.48 545.34 | 1846247.82
O 3R 0 146798.37 414962.35 225228.30 23.87 275133.54
MICH) & 0.00 0.00 0.00 0.00
INAde] 0.00 0.00 0.00 0.00
AR IR 123969.81 220439.65 220688.68 33.42 490057.78
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—4F N B R Bl B 0.00 0.00 0.00 0.00
AL 7 = 3.42 0.00 0.00 -100.00 0.00
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T 4465.52 4465.52 11681.29 61.74 11402.91
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AL 145 0.00 0.00 0.00 0.00
W& 467885.82 | 1019064.99 | 1365893.27 70.86 | 1153572.70

e B i
KA 3610564.91 | 4258750.55 | 4370457.18 10.02 | 5352168.82
NAHTE 287390.00 289396.33 | 1285346.87 111.48 | 1683729.87
KHIRAT 3K 0.00 0.00 11640.03 9825.64
TN A 3R 423645.48 779082.08 | 1061963.73 58.33 | 1072987.01
T 4745 0.00 0.00 0.00 0.00
LI A 0.00 0.00 0.00 0.00
T8 JiE P A B 5 0.00 0.00 0.00 0.00
HAbAEGB) 571657 0.00 0.00 0.00 0.00
RN AR AT 4321600.39 | 5327228.95 | 6729407.81 24.79 | 8118711.34
iliysy 4789486.22 | 6346293.94 | 8095301.08 30.01 | 9272284.03

JT A B
BRIGENETEN) 2442279.80 | 2701397.39 | 2926397.39 9.46 | 3000000.00
PERAT 10807.92 | 2488707.92 | 3343650.92 1658.89 | 3539018.92
W AT 0.00 0.00 0.00 0.00
BAR N 8578.18 21042.41 27824.00 80.10 27824.00
A5 EL A 142384.44 293482.75 352584.75 57.36 306237.89
A TR T 20 0.00 0.00 0.00 0.00
BB FRATRE A 2604050.34 | 5504630.46 | 6650457.06 59.81 | 6873080.81
e N & 67728.26 85447.86 79552.15 8.38 75787.04
B ERG AT 2671778.60 | 5590078.32 | 6730009.21 58.71 | 6948867.85
SRR H R BT 7461264.82 | 11936372.26 | 14825310.29 40.96 | 16221151.88
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=13 N NE
Mg 2-3 ANEEFFEEFESBR
(CHfz: NRMAIT)
WHHE 2009 4¢ 2010 4E 2011 4¢ BE)E(%) 201249 H
— BN 73580.39 | 1100262.24 | 839272.32 237.73 370078.64
W BElLHAs 18630.76 | 897470.91 | 751008.04 534.90 323175.65
BV B 3107.29 55396.57 39297.56 255.62 15859.19
TR 130.12 2143.43 2025.04 294.50 5148.51
T R T 8093.55 13136.98 15837.33 39.89 17537.37
W0 45 %% H 4068.95 9926.56 3050.96 -13.41 6605.96
P IRAR I 0.00 0.00 0.00 0.00
hn: A SN EAR S 0.00 0.00 0.00 0.00
Bl 159.04 40012.58 1181.36 172.55 99.01
s XA A B 0.00 0.00 0.00 0.00
MR & 0.00 0.00 0.00 0.00
=, ENAE 39708.77 | 162200.38 29234.75 -14.20 1850.97
JIFE=NZ NN 56094.31 784.44 32857.76 -23.47 13098.60
Jok: ENLANH 101.97 107.74 0.39 -93.78 121.61
s JERE) T A E PR 0.00 0.00 0.00 0.00
=, FERBH 95701.11 162877.08 62092.12 -19.45 14827.96
Wk TR TR 10481.27 1870.40 2104.23 -55.19 939.94
g, FFlvE 85219.83 | 161006.68 59987.89 -16.10 13888.03
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itk 2-4 AREHWERER
CHfz: ANRMo)
Ti B 2009 4F 2010 4F 2011 % BF)E%) | 201249 H

. GEEST AN AR
REE T L PREEST SR 4 30390.66 | 11428379 | 332327.75 230.68 250275.67
W (1B 2 IR R 4884.56 434.80 32015.87 156.02 10099.42
W oAt 15 28 15 Bl A1 R B 4 747674.02 | 1290691.10 | 814984.07 4.40 754056.57
ZEWEFRERN/NT 782949.24 | 1405409.69 | 1179327.69 22.73 1014431.66
VST it B2 57 5 A IR 4 1250322.71 | 704436.40 | 876832.94 -16.26 237876.25
SCAPER TR T DL R R HR T3 A i 4 5696.90 8678.55 13596.32 54.49 14681.60
SCAT ) TR B 34398.86 27553.83 | 114835.36 82.71 32114.15
YA HA S S I B A I 4 172743.08 | 899029.21 | 432842.65 58.29 578762.71
ZEEFNET /N 1463161.54 | 1639697.99 | 1438107.27 -0.86 863434.70
ZE RS E NI SRR -680212.30 | -234288.30 | -258779.58 -38.32 150996.96

BN ST IRa AL B2 N el
W I B I B e B4 0.00 0.00 72600.00 12960.26
T A 45 T oA s WAL 38 D30 4 0.00 0.00 637.55 144.99

] S YR S % R = -

;ﬁigﬁﬁ PR KB e 1000.00 0.00 54918.45 641.07 385.39
%E%é&ﬂ&%&ﬁ&&ﬁ B RREE 0.00 0.00 0.00 0.00
W A5 #0805 B A DRI 4 294.82 387.08 11637.12 528.27 415095.88
BHENIS TN DT 1294.82 387.08 | 139793.11 939.05 428586.53
VR [ 8 %7 BB R PSS A B4 | 814824.10 | 982787.55 |  925148.70 6.56 1366519.05
B A4 21000.00 85327.82 83060.06 98.88 23850.02
AN F) S5 S AT IR 41l 0.00 0.00 8924.22 1043.76
AT HAD S I B A I 4 55404.56 0.30 6878.78 -64.76 0.00
BB ESIRER /T 891228.65 | 1068115.67 | 1024011.77 7.19 1391412.84
KRS ENRESEREIRH -889933.83 | -1067728.60 | -884218.66 -0.32 -962826.31

=, BEREIENNESRE:
s dAT eI ap e 233634.08 | 279117.59 | 225000.00 -1.87 73602.61
A R R (R B4 2295074.00 | 1781964.00 | 2142787.00 -3.37 1030867.00
RAT BRI L4 287590.00 0.00 | 500000.00 31.86 0.00
W B oAt 5 28 08 V5 B A R I 4 12.92 40645.43 9953.00 2675.63 456303.87
BRENAESHANDIT 2816311.00 | 2101727.02 | 2877740.00 1.08 1560773.49
PRI 55 AT B4 79836.36 | 710244.36 | 1235815.60 293.44 670928.38
S BB R B A R R SAST B 4 10107.38 | 249181.50 | 369872.71 504.93 410806.77
AT HA S 5 005 B A I 4 5598.31 0.00 10059.99 34.05 4955.78
EREIMER H /DT 95542.05 | 959425.86 | 1615748.29 311.23 1086690.93
EREHTEENNESREIRH 2720768.95 | 1142301.16 | 1261991.71 -31.89 474082.56
W9, LB NSRRI M 0.00 0.00 0.00 0.00
Fi. RERINEFM I I 1150622.81 | -159715.74 | 118993.47 -67.84 -337746.79
hn: BRI 4 KA S W) AR A 600858.10 | 1751480.91 | 1591765.17 62.76 1710758.64
N RIS RNESNWRB 1751480.91 | 1591765.17 | 1710758.64 -1.17 1373011.85
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Mit 2-5 NEMERETHFTER
(Hfz: NRMTIT)
E] 2009 4E 2010 4F 20114 | %)
1o B R R b 208 T Eh B A

HFE 85219.83 | 161006.68 59987.89 -16.10

e B AR Y % 0.00 0.00 0.00
il 5 % =T 1H R oAt 7626.45 12754.19 28215.56 92.35
TCIE B P pE Y 41.97 10.77 10.78 -49.31
KA 2 P 207.57 137.33 4.11 -85.92
AR 2 e O R 1.97 -114.39 0.00 -100.00

[i] 5 ¢ = R AR K 0.00 2.74 0.00

A RN EAR BB 0.00 0.00 0.00
WA 2%k 5853.82 8550.35 3050.96 -27.81
BR -159.04 40000.00 -1181.36 172.55

T S0E PIT A R R = ek 0.00 0.00 0.00

T SE TSR SR S 0.00 0.00 0.00

FEPE 2R H 98D 0.00 0.00 0.00

T 2 39 0 0.00 0.00 0.00
A7 Bk > -1224566.15 | -450263.48 | -1050346.47 -7.39
278 M I E ) ek 35389.31 4749149 | 544276.44 292.17
S AT H 3G 410171.95 -53863.97 157202.50 -38.09

HiAh 0.00 0.00 0.00
BRI ENIRERE -680212.30 | -234288.30 | -258779.58 -38.32
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it 3 FEITEIEHR

i H 2009 4F 2010 4F 2011 4¢ FHE | 20124E9 H
ZEE
TR 5 IBL(IR) 1.82 2.06 0.62 1.29 -
A7 3% B IR (R) 0.01 0.42 0.26 0.26 -
SR SR B (IR) 0.01 0.11 0.06 0.07 -
WA (%) 41.30 10.39 39.60 31.18 67.63
BFIRE S
BNV 2.(%) 70.46 13.40 5.83 21.03 8.39
BRI R 2R (%) 1.34 1.62 0.55 1.03 =
T I A 2 (%) 3.19 2.88 0.89 1.95 =
W 45 ¥ %,
KA 55 08 A4 LE (%) 59.33 44.86 45.66 48.16 50.31
AT S B AAL LG (%) 60.64 48.14 49.15 51.15 51.11
= A5 % (%) 64.19 53.17 54.60 56.09 57.16
EEAREE S
WE LR (%) 853.68 553.27 532.27 602.85 664.85
T H) LR (%) 440.84 319.54 280.99 324.52 345.40
LB A8l 45T L (%) -145.38 -22.99 -18.95 -45.45 -
EBITDA F| 5% %5 (%) 18.69 14.18 8.16 12.07 ==
A4S IEBITDA(fE) 37.61 27.44 63.20 47.35 -
S5 0% I A I U5 45 (R 5 B (%) -0.38 -0.25 -0.18 -0.24 =
BT I At AR S I e ) (%) -268.23 -97.62 -90.60 | -128.23 =
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BRIFVR AR

B4 4

BXRITEREFITELRN

& iR & W

it 8 oK

KRR
B AR AWK R
FRPERGRKAE | (D 255 #KE= CRI- LD /1311x100%
EA ARG Atk | (2 nAEREE: B K= LRI n 4E)™ (1/(n-1)) -11 x100%
FIE AT 52 A K
LEWEIRR
B EGTRUR L IREL | BN G- RSO 4 AT+ 1- 14 SIS D
TP R K | BV AR Y3847 B 1
SRS UL | BN R P R
IAWNLE | AT SR S I 4/ =78k 25 A < 100%
BHERR
BREARZR | QRFRNERE D [ (I E ARG+ S+ 64 x100%
W a3 | R T G X 100%
ENVANER | CEON-ENE AR KB AL x100%
RELEMIERR
PEPE IR | NI R T x100%

SIS AL R

A5 CRIPIGUS+ G55+ P AT B B ) x100%

KI5 BEA R

KI5 CRIIHIS+PT A E R ) x100%

EELPN S

FHORREU T 2 B x100%

WHMRBRBE S4B 1R

EBITDA | 5 5%k

EBITDA/F) B3 H

2545/ EBITDA

415145/ EBITDA

%5 GO B AT B AU T A 55 TR 1

S8 B ) T I < B A T 5T 5%

g IR RBE N IRHR

s

WG = B R B 55 A 1% 100%

WL

GRENBE A TE-A752) Rsh Hfi A 11 x100%

ZrE i sh f i bl

LB AL B E) 6 T 100%

25 G B AT B AR R S B RE

25 G B AT B AR A RS

i A L i S RN SR E S SIVA Ve

F BTG =R S R+ AL 2 VE Rl i+ — R A B (ARIRBD SAi+ AT

K55 = K IIE R+ A 575
ST S5 =R 55 + KT 55

EBITDA=RiH & 8+ 2l FH AL S i+ 52 B8 47 IH+ A

AR S =BG A B S+ 2 AR S S H

5 B Sl AT B U B I = I B A I B T W B B B A IR B
ANHAT B VS, B B A G = TR R T B S+ BUBAR A &

KB R AR SR A A PR3]



BESEETREIRATD .
China Lianhe Credit Rating Co.,Ltd. SRIZTFAIRE

i s FHRKAGHFRRERESY

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
FARSREMY 5 LAAK20064F1LH 21 H KA (5 SEhi s RIAAT 525 T 3415 FVEGONE ) 4530 fF
A RHLE, ARG SRR =559, 7 IHAAA. AA. A. BBB. BB. B. CCC.
CCRICH R, Hrh, BRAAAZL, CCCH (&) VL REEHSS, H—MEHSEHT “+7 . “=7 fF
SHHATIOR,  FOREE S EEAR T AR

Zo v & X

AAA BAEBET RE IR, FEARANZAMZGEABL 0, 3 2 KSR
AA BHEBUST IR IR R, ZARILTF IR IAK, HAKRRAL
A LB RE B, B AR LGRS, IE A XA
BBB BRI R L RAMATFIAEEMIBR, LR 5

BB BHES RV EES, ARATIAE LR, B4 KRR
B FEIEA55 IO RE D BRI T R AP I 28 DR I8, B4 R =
ccc AL M RE IR MO T R A Bt 388, B4 Xl

cC FERB ™ B ALIN AT SRAG DR B, BEARANRELRIELZIEF155

C ANhELLIL 5
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