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F) RAT AR TF 2 7 A5 RER 30 ik U S I SR AR R
EWMN. BERIGIENH E BRI
(IR 4:41.8314.7C
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5. tEfmk

BRIFHA, NEABREEHINEARESEHRT
M, A RARBREERE A A P8540, A3 A%E
8 HMFIARRK, BHEHREHNRE. AEHE
EBITDAK A T, i8] KM HRFE 6t ) &
—F T, ZRE NG RFIRIEFN N ER
X, BT REWE, A 8) BRI T
#,

20174E S, Al Eh LR AL B H R 4T
K, 4 4360.51%1211.54%. [F#, &&
W im sl T L B AR R 1) 21.66% % %2.13.93%,
228 T B I A L B R AN U BN A B OR B R R
Frgsft. 201893 H K, & itor KA,
O\ B L AE B TR 2 5 BT A2 779.04% F1
456.74%. TSR, AR SR
G55 FIBLAOR, AL RE 159

20174F, 2w 4 E 45 55 /[EBITDATE #5 18 Hi
20164F f1179.321% 119 5286.97 /5 . 20174F )&, A H
THE 5 A7 55 /EBITDANG2.281% , Xt 45t %%
I ERY RE 7155 o

20184F3 H i, A H] &I n] H fil 0% 01 FE 5 400
1£940.771¢.70, CAE FHAUE & 11364.7514 70, K
{3 FH A0 A 11576.02124 70, ) [B) Bz ik 7 IR
i

A FRREBEZRIER TG PR 2 W] 29.00 12
JeAME R S AP AR GZ A7 10 2 H 16 2019
4 H 30 HD. RERERHEERARAFHR
BT E AT R X BUF AT E A B =48
EH, ZEVEW KR BRI TR
Tolb iR BEVRMLIN. . RS Ia AN 2 JE 0 ik 5
ZAM7N, BHETEETRE, A FIRAREE R R

/N,
N FEGRFREBEN DN

201843 A J&., /3] A4 it #4 57501.001¢

T, BIZTEAB, REEFIZMGEAK,
£ IR B3] B BT A AATR A IARIR K, B
A FAT WG K 8) 21T e ) RALE AL,

20174F IS, o~ F)— 4 P 2 A i 77 42 %6120.00
1278, FKT 2021 IA BIAF S 95 R i AR S04 (E
221.001275% 20174EJiK, ARAEZIRI 4K
60.0612.70; 2017 & ETE SN EGMANE .. &5
I 4 B AU EBITDA ) il N83.9742 76
-28.731¢. 70 18.9314, 7T, %f /> AT L5 F7 OR b A 13
WFK:

K13 DA BRI (B4 L. 4F)

o H 2017 4
—AEN BT ARE 20.00
RRAFAE IR A G A 221.00
DL 7 — 4 N B B R A 3.00
ZETEANIE TN BRI R RAGAE S5 A S0 0.38
ZE TR AR A 00 0.13
EBITDA/AR K52 i A G IEAH 0.04

FA R BRATATEIE

NAFEEAE Y, “09 TEHEE ATl R
T i Bt At B 5 B B AT PR =] CRAR fjFR R
P 3R AU 2 A AN FTIU JE T ST AR PRAIE
AR ZERETHE A TP, RESR B A
EHSEZN AAA, VPR FEENFEE, RIEMBHHE
TRSEIIRR IR, 32— DR T <09 Wil BT AR
b Atk

+. G

CEAVHG, A RASHE dEREA T ERK I
EHESN AAA, FHYERF“09 M @ fii”. “11
TR 02/PR Vi 027, “13 VEifg @ i
02/PR V&t 027, “14 VR MTNOOL”. “14
$MTNO002”, “15 V4% MTNOO0L” . “16 V=i Hr

AN BGHELT 26 X, £ 10 LHATR, LRASHERE
RAMEAR A T A A R B

KRB R RIER E AR RS
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@ MTNOOL"FHI“17 HEEF MTNOOL”, “17 JE i #%
MTNO002”, “17 #E## MTNO003”. “17 %
MTNOO4”F1“17 =& MTNOOS” {5 FH &40 A
AAA, VIR NFGE.
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B 1-1 AR BRIEEHE

FAEETH N RBURT A 587 B B R

100%

v
R RT X R B AR A PR 7

EE 2N I rea
(%K) nE
A 4
Y3
A A A A 4 A 4 A 4 A A 4 A 4

% 4 L =
Z| | & || n wo || % T I B N T S
I 7 7 o it % % &l i 7 &
ff R #wol | # # o= || W 2
0 £ || # 0 #
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=1 -+ = ,E=-
i 2 2018 &£ 3 BIRARHRFLAIFER
= B A i | AR
INE
=) FAT LR VA EERE (F5e) wel | 2w
1 KA NV R A PR A KT HT X Sttt it 72 U 4 100000.00 99% 29
Py . _ A THVFEHE BT X A s
2 KA O R A BRA 7 i R FEA v it R A A 100000.00 98% 2 %
3 R IREBT X A% B4 I BR A REH KX FE Tt 8t il 7 e A 100000.00 93% 2%
4 RTS8 B R B PR F) RHTF R IX NS A E 108982.00 52% 2%
5 R R A PR A R TTVENEHT X FE v it A 5 90000.00 100% 2%
6 FRHEEHEHT X B 155 Hh = T R A PR A REASI %gﬁgggg 100000.00 100% 2%
7 R T X P AL B R R A PR A 7] KA B A B 10000.00 100% 2%
8 R IGHT X ) B R PR =] REESI R 10000.00 100% 2%
T B A PR A R JRUR s o e s ,
9 X i R A A T K HTIX FERth B il 2 1 5 2000.00 100% 2 %
10 R X R A AR R R A PR A 7] REF KX SR 1t 2 14 10000.00 100% 2%
11 R IRE BT X ISR 7R AT PR A ] PR: i TR TR 5000.00 100% 2 %
12 TR X A L B R TR A ARSI A it 50000.00 100% 2%
13 TRV DXl Rl T S A A PR A ) T T X B 84400.00 100% 2%
14 R G AR 7 A PR ) REEIGHT X Tk 2000.00 100% 2 %
15 R X B A AR | R s | D PR B 500 100% | 2%
2 s e TE TR 3
16 B BL(E) RIEAIRAF i LR 1000 ¥ | 100% | 2%
17 R ALY 5 i P R 2 E H IR A KB HT X FE Tt 8t il e A 5000.00 100% 29
18 T X F MR LR 1A B A | R HT X et B S 70000.00 100% 2%
kR B RAE
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SR IE IR BIRL

i 3 2018 4 3 A IRBUAT =M B iZ ik

(#45: . f20)

T &H R A s o
VYR B O 0 TR 2011-2019 12.75 18.19 8.06
PG PR R 2 R s — 3] 2011-2020 19.92 28.50 14.78
AL IR v 0 T 2011-2019 9.41 13.78 7.66
B SIS 28 T 1% 2011-2019 9.20 13.12 8.50
ik ALs TR 2011-2019 10.24 30.71 10.34
THREERARCE T 2012-2020 48.78 63.12 57.79
SEHHE IR B 2011-2020 26.19 26.61 19.13
rp g R V] B 2013-2022 47.28 59.57 49.14
Shnits — W B 2011-2020 51.17 73.34 48.21
5 ORTE 9 IE 2012-2021 13.53 14.73 9.05
DU 2012-2021 19.27 29.44 19.58
rh g RE 2012-2021 66.09 65.87 39.82
SEHHE AR — AR B 2011-2021 28.78 33.72 27.21
76 s R — 1 2012-2021 23.09 36.97 14.81
BN B T R A 2012-2021 3.86 5.11 3.52
VG P ER R AE A 2 pR s — 3] 2013-2023 11.32 17.91 10.53
b7 kg 2011-2020 0.90 1.51 0.32
BYiKiE 2011-2021 17.17 23.16 14.39
R TE 3R T I 2 2012-2022 13.71 20.58 12.15
VYK 7 A 2013-2022 9.56 13.66 -
AR LR U6 % 2012-2022 3.70 5.28 3.69
HaLH 2011-2021 2.85 5.41 1.66
DU i 2012-2021 3.38 5.27 3.02
AL T 2012-2022 3.13 4.69 1.24
HEZR A LV b 7 il G 2013-2022 2.40 2.61 1.84
JuyE- T s A 2 2012-2022 4.18 6.63 403
TR KIS, 2012-2022 4.82 7.31 2.46
R LIRS T 3 2013-2022 0.73 1.08 0.54
YL RIE R YA B IX B 2013-2022 8.60 11.31 6.79
L B0 2015-2025 3.70 10.12 1.20
Jbifg i 2015-2025 5.14 7.58 5.76
Il —k 2015-2025 418 6.07 2.63
LT AN 2016-2025 1.70 3.12 1.75
UK el 2015-2025 2.30 3.41 1.91
R LA S A A B 2015-2025 4.48 6.60 0.20
it 508.81 676.09 413.71

AR A3 A4
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i 5 FEMFZEIERIER
WH | 20154 2016 4% 2017 48 2018 4% 3 A

ot 2550
B4R (12 on) 130.22 79.25 79.00 61.89
B A (L) 1877.92 1775.70 1839.33 1851.42
Fir A L & (12 0) 758.39 780.96 850.02 851.50
N1 % (2. m) 76.54 211.46 107.66 10.03
R 5 5 45 (12.8) 76.54 211.46 107.66 158.25
KI5 (12.1) 848.83 598.14 669.23 800.88
W I K555 (12 T) 907.77 655.05 716.71 685.47
AR5 55 (12 7T) 925.37 809.60 776.89 810.92
PR 5 A7 45 (12.8) 984.31 866.52 824.37 843.71
B (f2ot) 73.76 65.55 51.59 7.21
FliE LA (120T) 2.82 1.59 1.39 0.18
EBITDA({Z L) 15.79 10.21 8.93 --
e IR ILAR (12 7T) 27.87 66.65 28.73 9.68
W & Fatbn
BB RO 5 B (IK) 0.24 0.27 0.28 -
A7 5% JE 3 AL (TR) 0.17 0.16 0.13 -
SV S I (IR) 0.04 0.04 0.03 -
AU L (%) 77.10 149.14 132.80 142.77
ENLRE (%) 10.44 12.82 15.71 20.70
SRR 5 2 (%) 0.55 0.42 0.38 -
IR 2 22 (%) 0.33 0.13 0.09 -
K5 55 TEAMLLL % (%) 52.81 43.37 44.05 48.47
AR5 B AL L 2 (%) 54.96 50.90 47.75 48.78
YRS 5 AR 45 B A AL L 2R (%) 56.48 52.60 49.23 49.77
BE 7= 451 % (%) 59.62 56.02 53.79 54.01
MBI LR (%) 526.79 251.06 360.51 779.04
THE EL 7 (%) 326.12 139.45 211.54 456.74
2578 I & AN 71 A5 L (%) 15.71 21.66 13.93 -
A5 5 /EBITDA(f) 58.59 79.32 86.97 -
PR 5 A7 55 [EBITDA(fY) 62.33 84.89 92.28 -

E: 2018 F—FEMEHBEARE T RYLATHY A LA H5HNAEE 2G5

e gdns.

2018 5 — % A E B K5 TR AT 4%

RAR A AR A A R3]
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itk 6 EEMSFHERHHELIR

= it & 4R

BAIEIR

P MR S AR
EHPHEEARKR | (D 2F40E: MK RS CRI- R 7 E31x100%
FAEE SR % | (2 nEHdER: 1K= [ERWIVETn 4 (1(n-1)) -11 x100%

HE S AVE R A KR

SEYERER

B BURUR FE R | BN 38 RIS S5 A1 2 RS
AF TR KL | B MR YA B A
SVGE RE UCR | BN R B S

BLEWONLE | B A SROEST S5 U B LB LA x100%

BFER

A | GERRE+ SRR S 1 (PP B RS+ 55+ RG4S ) x100%
HEE P Wad 2 | 1 RIET T L 2 x100%
EDLAEAR | CEM OB R ENL B S B 78 I A x100%

R3S EHE IR

BEPE GRS PR X 100%
LTS BRI R | A5 (KM 5+ 0t 55+ BT E B3 x100%
KM AR | KI5 (KRUME%S+a & MaE) x100%

LR LEA | LR R A A 2 B 26 x100%

KHIRREE DGR

25551 EBITDA | 41555/ EBITDA

g HA =5 RE 4R 4R

WA | WAl = A TR Bl 5 A 1% 100%
WAL | RENE= S50 [ fufii & 11x100%
LE RN NEL | &8 ES IR RSB 156 1T%100%
T BLE 2B =18 T 05 42 O M el % 7 R 143 8+ S S A
L5 55 = ME R+ 22 B M Rl ot +— AR N BT (sl Sf+ A S
KI5 =K UE R+ LA 95
A it S5 =R il 5+ K 5 55
EBITDA=F & 450+ 2 FH A0 1SS H -+ 52 9747 1H -+ 4

R AT R AR AL T L B A T d)
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Bt 7-1 ERKBAERZFRLEREEX

BeA B8 FARKIAGE SRR N =50, fF5 KR N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCZ (&) LA NELI, B M5 HEL T H“+”.

RS AT, T

B T A S PEIL R R

SR E & X
AAA PR 55 HOBE IR, HEA A AR A BrERBE IR, 520 KU BRI
AA LR RS IR RTR, AR FRBIAAK, E2 KGRI
A PEILfT 55 Re IR, o ARG TR 5w, 1529 KBS
BBB PR RS R —IR, BARIGH B, BRG]
BB RS B NRSS, ARG IR K, BRI
B BB 2% (0 1B T B (2005 BR S, 124 R AR 8
ccc BT 25 (00 6 IR B FOMT BT (R0 R BE, 10 RS
cc PR B A AL TSR D, AR R RLE 45
c FN e
i 7-2 IFRREBIERERHEENX
I VB VPR SR PR S oK 4 A0 AT AT LRI AT R (VP o TR R (3P RS 3 L
R
WERERE & X
a TR L ERIRE, RS RIS Btk
e (ERPRULRASE KRR (5 B S I T B PRk
Ui TS ARIE R, AHAS P GRG0 7T R b
5 R BRI D 2 S B IR, R RAS GO AR . IR

it 7-3 FREGRSERFRIRERESX

R A AR P K 7545 T S R B R SR BRI T 2
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