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TEANE M, AREANRT S TED 2
1B RSB 2255 52 95 UL S B N AR 4 52 e Tt A — i —
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FRAIRIE . 2014 G, ARAFAR LT
KA S, ANFEIE BORT Y E M R AR IR 1L
Ao

(2) ¥ irs

T SRR R R, T XU H
ANFIRROLLAK, 2 Ui 5% 7 AN A =
TEA, #2016 - 3 K, A alEMEE 4 300.00
{256, SZW ¥4 300.00 1270, Hrbszyp®
63.33%, frMiET N 36.67%.

(3) XKAE FARE

VAR, NS RSO T R T Ve X I
JRTRAT I H @R T T4, AFE RRRIUR
WLAE L TRAS A H o 22015, A LI
AT R AR AN 34224270 (AP A& 85 55
a3, Forr SR T H @ IR SR TR A
1116.3642.7C .

(4) BUF#bBh

2013~20154F, 24 )W BB PR AT B AR Bk
53 92.9544. 76 4.101.75H4.94M4. 75 APk F
AR AN B KT N B AN -BUR AN REE
20164-1~3 H , /A mlUS BIBUR R A H# N 0,51
275

(5) BURRM

X F BRI A s PR AR
B I A BRI A, AR AEIE R, N
G, VEEIHHT X BURFAL X 2 =) 4% B2 RT3 4 A 2 PR 0
HZAT T BURRIG L, A7 H RS St R ,
Y NIRRT /NS R k5 a4 B A E1 P8
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KRR AR
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SN eSS IS, HH2014%E A A
BIH AR, 1A, A FESIRNEE,
FET R ISIE A BN . BRI . R BT
A PN EEHARAL SN
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H11°M5.56%H15.05%; 5 b7 Ml 55 76 | 22 A 4 AE )
Fasg, rHoN17.70%F119.25%. HAh R He B

R AR HH RIERART F AR 3

10



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

B K,
201651~3 H, Aw sz FE SN 8.01
{276, FERIET A BEIT BN A8 52 50k

NG HE =N, 2 328N 1) 16.34%
34.55%#1129.54%, sEILFHAdNY 5 N1.5712 7T,
HE19.57%. [EH, FETHZ20.79%.

%1 2013~20154F & 20164F1~3 A 23] 8 A ik (45 127T)

2013 ¢ 2014 £ 2015 2016 4£ 1~3 A

7 8 At BHE | & =24 EHE | &; it EHE | &M it STk
BUR 26.17 44.63% 7.74% 26.27 39.72% | 11.48% 35.40 50.06% | 13.38%
JEAT P 7.16 12.21% | 56.39% 6.54 9.88% | 43.19% 5.57 7.88% | -1.44% 131 16.34% | 46.60%
WA R 5 13.59 23.18% 6.22% 13.56 20.50% 5.56% 12.87 18.21% 5.05% 2.77 34.55% 6.11%
723 a2 7.81 13.33% | 18.49% 10.19 15.40% | 17.70% 11.62 16.43% | 19.25% 2.37 29.54% | 14.65%
T H #ik 5.42 8.20% | 14.44% 0.47 0.67% | 52.80%
HAth 3.90 6.66% | 25.56% 4.17 6.31% | 36.38% 4.78 6.76% | 36.17% 1.57 19.57% | 34.43%

it 58.64 | 100.00% | 15.95% 66.15 | 100.00% | 16.17% 70.72 | 100.00% | 13.46% 8.01 | 100.00% | 20.79%

FAE IR A8 AR

ED RPN OA T b BT S A E O AR AN AR TBEBNE,

1. BUFARW L4

AF R T A F ORI
H AT 450 B X A @ s e, gt
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2000 | VYEERIA SEEkE Lt 20112019 | 1819 | 7.33 A\ ] IBUN R MK S5 191 3K 4 %5 43 3l 4 30.0012, 76 A
2009 | PHHIIR R AEA LR TR s 2011-2020 28.50 14.78 — \ - - e
0 A S Sl i
2009 | ErdbEgn O sus TR 2011-2019 13.78 6.05 41001278, A N HYBURPRIGHON S B T
2009 | BOBBEZAL LT 20112019 1312 | 655 =, EAREIERENEL, HEUF R E 5B
2009 | Hrtmdtis TRE 2011-2019 30.71 6.87 by v A ek v o7 . 52 1 I\ A
2000 | FRECERARE LR LA i 510 ?‘J\J‘j‘zgﬂb\/i%ﬁl:ﬁzﬁéiﬁ{xky Z:EL\ ﬂfjuﬂ:z
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2010 | kit I B 2011-2020 7334 | 4423 N y R e
2010 | MBI 2012-2021 1473 005 X BUMTEATRER LM, A SRBURF R I [E 3K A
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2010 | pgER—] 2012-2021 3697 | 1481 2. BHuE S
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L e sty | it [ o 1 H AL BRI 13 5F
2014 | S OEE0E 20152025 | 1012 | 114 5-6 5 MR W SCALRE & A O B S IUE .
2014 | dbiE 2015-2025 7.58 151
2014 | bk 2015-2025 6.07 2.63 - N
2014 | DUBFE LKW 2016-2025 312 | 127 ﬁsﬁémw#wﬁﬁﬂép%%FaEM?
2014 | JikhehE 2015-2025 341 | 185 (A PR % A270)
2014 | HFEF LRGN E AR 2015-2025 6.60 0.15 BH g | e | R
A3t 676.09 | 394.10 B A w mR | @R | #E | &R
FortRim: etk Wl ORR R |
5 (8. 9 Eib) f¥£ | 2670 | 2570 | 97.00 -
- . L A I ARV I 5 fi% | 100.20 | 12.05 | 73.90 | ¥4
EEE/T\‘EE V\] ’ IZJE%I)FI; E K&ﬁ?&lﬁ, /l-\\ EJ 6%%5@ i%?’ﬁ)”m& {EE':E 13.10 10.20 99.00
ERF RN AR BTG K, 30 43 1) 22627 it [ 14000 | 4795

2EM35AZTT; 20164F1~3 3, AFARM Mg~ TR AR
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RN AR, P AR PE ] 52 iR 32 e B0
RIS 5 AR 29 3P J7 A L, R A 2 A T
2)°R337TiF I K. TH #4510 s Bt 47 T
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IR 55 5L it FH 1 o YR I TR 57 el 1-9 5 b B 35T H nT FH A
[#160.18 5 F 5K, &I A1135.95 77 F /K,
o RN 128.54 15 F )5 K . A —
HITH Gl MR 45D M@ sman7.8 /-
JiK, Hod i b ARS.0F 5 KON RS TR, %0
HEVNZES . R0 EIH R
10578, AIEHIRZ110.2)5FK. RIUiSdT G
TiH P BT £917008, "M L15 7 F K.
FE AU T AL T VR X O B 2% X R TR
85 [ FE K AC AL AR, REERE DL, TH R

WKER DTS, ACSEARME, ARA K & st
PEA L PE KIS A 1kt . 6004E H S 1 35 5
BT H B3 2 31110578, Al mfN~110.20
iR ARG IEIT 5 I H ARG FI R B
i FSESH . RIS AL T IREHT X HR O i 45 X R
AOKE 5 W R AC DAk Py A bl R [
TR X LR 5 X S SF AR, REERE D
dbo RV BUE b5 R 3L11291700%, W
21575 F K.
2014~20154F, ik 5 =8 A AN
4% 51 910,194 76 A111.6242. 75, B H 4 5 N
17.70%#119.25%. 20164F1~3 1, iZMRHLE &k
ANH2.371L7G, BFI#14.65%.

k4 ME201643A KNG R TRE HA (£ FEF K. L. F)

AR T e sn | mumR | s | e | G220 R s
ﬁﬁgiﬁi?ﬁ R X B HE IR IR JE(E X s 18.78 11.07 | 2016-2018 0.24 iﬁ;g
Eﬁiﬁﬁifﬁ TR X BRI BT X ft 21.79 12.84 | 2016-2022 0.19 iﬁ;g
| KRB | 1638 | 945 | 20162018 oar | MR F2
Eﬁgiﬁgfﬁ R X B HEIR IR JE(E X € 20.00 11.54 | 2016-2020 0.24 ii;g
FRIEIRT | RAmCOEKRE K | 1385 | 799 | 20162022 o7 | WAFS
HERETH | RERERCUENNERK | e 2412 | 2300 | 20162021 075 | ot

&t 141.71 | 111.06 9.79

FA R IR A8 AR

AwE] HETLER B3 I H BB AR R
TR 5 (1-3. 5-6 ‘S, ORI A
ISR 55 Hp O SRS T , 2 5T
At 141,71 Ji P 5K, B % At 111.06 12T,
DRl B s = I H P40 T 10 H @ 13, #2016

F 3 HIRRIHE 9.79 127t

3. BRI L %
NI R =BT W/ 1 N Al 2o = o Ny by B 8/
KA R AT R A 5] (LA fai AReifeie KiE™),
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H A1 32 5577 NI I A

Ny NS 1= R =B o B RV W g = O T
HIBHE, (48 FEA 2B, WK
BN XL, K404 R, PS5
LRI B A R, KRS . T
JEHE . R 2 B IURHEEOE, AR T YK
FZ [AIFEATRE R, LM EThRE. TR
A INREANIR T A B I e N — IR EE AL KIS TE
Fg HERE VR KO8 TR0 B g W b v R 9% i
M Sy mER R, TR N, b, b=
Bto 20094 E LB SR BLm 4, ArRHHA25
EMLE WL 201046, R K IE BRI A
MR AAMEAHE i, B BUBAT iR K. 2012
o 3 N RS NS b VA NS ab L R
PO MR TOE 4, IR E S A 2 58 T 5
E, UL BAENT2A B, R LB
KMRE = T I3 X 5 R i X 3 1 % 55 58
AT

%5 HBERKEBETHENL (B2 N2, T, HL)
W H 2013 4F | 2014 4F | 2015 4& 21‘113623
W B e AR 70.01 70.01 70.01 70.01
RN AR MAT R 25.95 27.23 22.09 6.12
A BAR AT SR 994.35 | 993.88 | 795.59 186.93

FAE R IR A8 R

HAT, 2 5] 75 il A B BN A R A
i STITD A2 NPT (/N 3D W@ 7 =BT gt || M 3 /S 22
MWW R A, AFEEEEAKSBEEN
180.6814.7C, #iF 201643 K, O 5 M &
145301475, 75T 41 935.3814.7C -

%6 AR ZE 20155 & 5) I F ik BRI E

(45 F. N2, fen)
AR | x| BE

mH 7 SR | B2 B | 2R’E
ESNEE N ZE 25 23.26 42.00 24.80
VHANIA i 3 A Hest 25 37.7 | 121.68 | 109.34

NI AN E% . o L
AR 25 11.27 17.00 11.16
it 7223 | 180.68 | 145.30

FA R IR A8 AR

2014~20154F , 5 K 3HE =yl B AT 4 5% 4
121906 /5 R F11547 Ji MR, 20154E52 4h5H it
OB RN A B AT K8 T BOE AT R
B> . 2014~2015%F [ 20164F1~3 H , %0k
25 SEBN 43 71 M6.5442. 76« 5.5742 76 A11.31124.7C,
BRI 943.19%. -1.44%7F146.60%, 20154F
2R BT I R B T AR 20154 VI R A
HEAT KA 3 BUZAR IO 25 B A Y 25 N BT
.

4. MMH 5H L%

B 5 G5 M 55 B4 8 A TR X
MBI BRA R CBLF AR5 g A =D,
A 201643 H I, %A A M %A 510000)5 TG -
HAT, AFIMZER G045 3B RIBLL. M
FEUR . IR AR IEM. SR BT
— 5T, PR LRI F 2B T B s H
W HERNE S 55— AR a R AN i3, AR
RIS & 5EEHIX (1) 2 KA 59271 1R
BRI R T R IR IR SRR R, EREIRE
FaE e E B B 0 R g 7 A A2 R e A
X R, WA G55 YR BT 28 A
2014~20154F, XM R G AR BRI T 343940 73 50l R
30007C/Mi A127007C/M . 20164E1~3H, 4XH1 7
RT3 47 9300070/

2014~20154F, A~ EINM R 5 SCELE E RN
4351813564270 F112.8712. 78 BAIZ 4351 N5.56%
F15.05%. 2016%-1~3H, ZMRISLIIIAN2.7712
76, EBHEN6.11%.

T H A 382 40 52 b 25 & B 5 A A K
EWIH, &8 XA, AN TS
Ik, 2% S RIREE RS AE LT I

5. 7 B 4%k

20144 4w SEIL I H e kil N5.4212 78, &
TR T AT RBEER R WEIT KA IR A w ik
T3 DX PO T 55 MM X G 9 o s = 390 R T
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Ho 200 H O R T R AT BR 22 7] 5 R
TR D s\ 7 el B Sk A BR & /] S 1R IT
KINH o REEER T RA R A R 5 R FETE
T DX SR v\ 77 b B Sl A R O ) BT LS
Gy Fr IR AN L B[R] 9 L35 g B X v 7 55 7 L
DX PG i o5 =S AR H T H 5 Pl e
S HI5.421078, ¥eikikg5.421478, P AN
YN o 20155 IR IN H Fe ik AN0.47147T

6. FARZ L

N TR AL FE S SR AP R HL L 5 KA
o HrP IR AR B R HLIR A S AR R B IR
TRk B A RA R (BUR BRI i), &=
B R AR P AN B R L)

DU B IR AE Jos  F T A HH ] DL A6 AR 3 b
WACIATSS, AL T X e BRI B, (174
AR, HAFEREE 20000, —HA TREBELT H b B
A& /715000, H FALEERNS 91019.90/ K, #k %
20164E3 H i, ZitAbFRE 173770, bW HL
2940473 FE o RESHLIRAE Be A LT AR FR I X
MR AT R IRAC AT S, T RGIATF X R
MIRPEIRZTERTEX N, (253 AW, T
FAR Ry H AL PR A= 35 17 3% 200001, — 373 B N
10000, L & 7.5MW ISR VA Ee R LA,
PIERT 56 L4558 . B i AL B AR 9260.000/ K%,
HZE 201643 H K, R BRI, Rt
X HLE4222 5

AF HRERIEE T AR5 KA ) K
TR KA B RS AR K R T B
P TALAbEE

JeyE V5 K AR ) 10 H A7 T 363 b X AL A
BT —HTRE 17,6 15 F 52k, itk
N5 T3 7KK o Tt H 2t B TH AL EEAR30
TISETTRIR o WK R 5 0 A 48 R BE AT
R DXAR X AN IR« FRI S 2 ) i = ol [X 5
3D BRAGTE R AR XK 7 AR A T

DA K B A 25 X 3. I H 5 /K A 3 T2 R
“A20+RIRIEM T2, Bt t K 2 — JAHEK
FrifE . AL H K 30% AR, 70%HEN B
TR TR, U5 K AR | 1 N R B T X
RIUBE 5 KA RS, Bt H /K A B bR A 31 [
FambnitE (R R W R mbadE) . TiH ™
Ja K 9 HECODCr2.49 J5 /4 5 JkHEBOD51.18 i
145 JRHESS CRIF)) 2.22 5 Wi/4E; JHETN (i
RO 0225/, JRHETP CEBE) 0.0473M/4E

KU R FTI 5 KA B R R T B /K T
FE I H 2 —, B FINARIR S R T BUR 1T
CREET = A E 5 Yy & H br 5T
), BAT—RAMRE, (LT RIS R, 2204
BREEEAO . WS A RS TEM. 210200, iE
WAL IR RN 92 5 T3/, iz B AL EE AR A 10 75
W/ R o WSOKTE A AR BT ARV DX . B
X, RBEHFIFRIX (RIX), KHIL55.52F
TR, BRiWH G TR, O FIFRTMR
ISR TAE.

e A KT AR A X g2 A R T
BIH, HHAL3IAW, Bt K=K ~4.5
JIWR, SO, BIEEN0.96ML Tt RS
JEE Ry R E R )L b A X R A AT
RIX. HEEs S 23030/ K, # % 20164F3
HIE, SiHaE K128,

TR T X DO T EGS Y TR AR ER ) A7
TR X B — B IR A e ) R X . T
H A 291,340, s @R 294908 77>k, H
LB B 7K Z680% ) L5 e 2000 . H 1151 H 4b T
REATHH, Blygiedt) 291000/ H . #%2201643
HIK, RiHGbIE3 750,

20154, A FEIFRFAL S LB 1.4712
TG, BRI N27.93%, [FELIIEA T .

7. NEAEERBARBTHER
I i Ve VA 3BT X R ek 8% i 7 150 00 30T Rl oy L
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K, EAERA R R X R &
AR PREEMEAED . PUBASE . ORI
H, TH % & RIE 3 B NBUR RN AR S AT
AhRLTE, T H R K DS BT R @ AT W B
Fl4. FFFEEIRN . B8 R IR £
FYEoRYR. #BE 2016 £ 3 HIK, AA/{fEEH
HIH SRR N 477.21 {278, Coe iR

336.36 147G

BRERIIN T BOM RGO RFF R B
PP ML S I 2. RN, SRR LAE A I
WUBGEAE R I, (BTG R A . ST A
7 YR X A M 5 1 T D
TR IS A7, AR RO T B
PEBER.

AT BE201643/ R s) £ E LRA AL (42 L)
#HE 201643 H RKEB R
=4 HHAEH BEE R e 2016 4F 2017 4 2018 £
g RIE I H 66.09 38.78 7.00 10.00 5.86
DR IE I 19.27 18.99 - 5 =
W R UG H 12.75 733 2.97 1.00 -
Bk I H 21.54 6.87 3.80 2.84 3.04
B e 275 H 9.20 6.55 1.00 1.00 -
bR SR SuE U H 9.41 6.05 0.76 =
- BTSSR T kA AR 3.86 3.52 -
BORRIGTH LT 0.90 03 :
P 3.70 1.14 1.00 -
Jbifg s 5.14 151 2.00 0.87
DSLE IAWNT 1.70 1.27 - -
Jik el 2.30 1.85 -
e S SR e NN e 4.48 0.15 1.36
FHREE B TEA AT H 55.70 57.79 -
TECARTE TR S R A A 7.60 7.28 0.32- - -
e N BE] 42.00 24.80 9.00 6.20 2.00
A BRI H [ NN L SE] 121.68 109.34 6.00 6.34
LS A 17.00 11.16 3.00 2.84
XIEFFRIH AR 45 LI H 72.89 31.66 10.00 13.00 13.00
&3 477.21 336.36 47.89 44.09 23.90

FAE R IR A8 R

E: 1 BUR R B AR QA FE SERAD, & THGREA0RTHANR LT, AT CRTEFRT M HRA T 69 £ AL,

2. LRFHSARERFTLHSH TR2F| THRMER, T2 AEFRFMA ARG, ERRAAHEK, FE08 S8R

BT LF 52T B0F RV R ZH T 9 RMEH, RMEIUS ERFE—F R
3. EAMIITAREE LSRR ARZF MBI, LFHRE CERTLTE AR ZFDEFT LS HET R ERFTEH.

N, BERSER

Lp3

)T 20154E8 H K AT <157 B $CP002”
SRR 4300070, AT EERAT IR B2
20164E3 H i, “1STEEBICPO02 S5 % 4 B4
fEFHEEE.

M4 A 7 T20164F 1 H 29 H R AT (R TR
LT X A R U A A1 PR | 20154F B 5
TR SR S TERAY) , %2
MAEFIR R, R DL AR AT KRR D,

#
ey

fife15i @ F CP002" 554 5% 4 g T I X3k K
WLH MG AU R A, AR R SRR B e ks T
R AR BRI OTHA R, BRI TR R

R AR HH RIERART F AR 3

16



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

B 3«15 Y g 4% CP0027 5545 ¥t 4748 5 A FH 5 .

A5 L F EX S SRR am**?&MK
(AL
&t 300,000
1 TATRA 5,700
2 AT 28,340
3 THT4RAT 2,200
4 Fo W AT R iR AR AT 480
5 AR S H A PR E] IR 12,330
6 IR 13,880
7 F 4R AT 4,963
8 R AT 200,000
9 AR AT 2,474
10 AT 2,196
| e |0 =
A A R4 3] ——— —
13 3R AT 637
14 A AR AT 3,060
15 TRAT 7.205
16 Fodb i A #E di AR AR AT 3,875
R ES1E A n

17 3 BEARAT 4,250
18 FA AT E At IR 1,372
19 Aok g A A IR TR 252
20 8] T ARAT 643

TR R R (R T RAEEEH KRR BA R3] 20150 5 —
s IR R A R T MEL eyns)

. ME S

N T HRAE 1 2013~20154F FF 4 I 55 1R R 1)
Zrpd A E LM TSRS B GRS I8 A 10O
Hib, JEH A TARETGRE B W k.
20164F 5 —FEE U 58 R A H It

W& 4R A FEVE AR T T, A Z 20154 K,
AFANEGIHCETF AR G455, Hh =41
A8 . HH, 20134F, Aw]ET Y AL
WR P ARIRRE =1 al; RINGHE R
WDIR AT 20144E, ]I R R
SR T AR MIBE =T AT . 20154F,
NFEIERE AT BREE TFAF, 1K %
FARMAR =T nwl, BEREEREE (&
W) RIBAMRAF FEREEIN100%) . KRET
R AMEFPEHAR AT . REREHTXEE
PEIEE R PRAE] R X B k%
FHL 55 A PR A ) R AL V2 T X A 4% L A2 I A

WAHRAF . Hr R X R o 5
PR 28 W] 2 BH R BV I T X B S e B B AR
IRAF. RESTEHARAR AL, Rk
LA 3 591 910%. 90%. HiAH, AFSIFRE
O AR A 0 0 25 43R T LU S LN

B A 20154F K, A Fl A I B S A 1877.92
fe.76, FrAER & THAT58.391 0 (FH/b 4
AR 256.951270) - 20154F, A= SLHlE ik
ANT3.7642.756, FiE = 4i2.8212 7T .

B 20163 H K, Aw & H 57 BN
1928.144¢.7t, P #F MG AT758.70107T (3
H/ DB AR AN 706.821470) . 20164F1~3 1, A F]
SEHUENRA8.3014 7T, FIiEEA0.3314. 78

1. BRI

AN FVENIN EER ABUF RGN, &8
PRV S5 H 28 . 2013~20154F, A E IR
AWK, FEAEKFEN11.80%, 20154 K
73.7642.7C, [FAIELIEK10.59%, T 5 REBUMF IR
NG = 8 AN I K B e, oA AR B i
N BERENV N FEI LN o A FED AR
SHEEANK12.36%, & T E N IRNIEE.

2013~2015%, 2\ =) HAIE 2% FH 43 7328 9.5744. 7T
9.791¢.7uM111.6514 78, FH E1EK10.32%. 2015
AT Y, e E RIS
4> 5 159.53%. 31.59%74158.88%., H.ri T
YNEIPA P/ N80 67y NP s & B 5 B 514
PRI =4, 2w IE 2% F 2243 701 916.22% . 14.68%
MI15.79%. SEF, Awlltss e HRIEEK,
) 2 P R 216 B N, 5 2 ) ARl S A i
BK.

R AR HH RIERART F AR 3

17



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

Kl 4 2013~2015 42 &) B F AP

(fet) (%)
80 14
70 — 12
60 | 10
50 8
40

30 6
20 4
10 2
0 — 0

20134 20144F 20154

e BN IGN(fZos) g R AR (12 TT)
m— AL TT) BRI 2 (%)
—— SRR R (%) —A— PRI R (%)

TR Aa TR

A, BURANhR A & EBEFEKELZ —.
2013~20154F, A & FE S A0 5N 2.7412. 70
3.074¢. 75 M2.8212. 70 FRAFHUM 4B 73 31l 9 2.95
.76 4101276 F14.9412. 75« 2 = FE X BUR #b
B AR B 1

MWEFFaFRRE, 2013~2015 4F, AwE
FNEZR 59 11.93%. 11.74%F1 10.44%, K
Fetadh. W, AR BEAI R 557 i
RPN T, 2015 440518 0.54%7F1 0.33%.
A FVRAREAIRE 155 -

2016%F1~3H, A FSLHUEN AT &
5 7 N8.3012 76 /10.3342 78, ¢ b —4F B [H] 3
BRI, HABUFE ) o5 R A
K, 2016%F1~3H, ArIENMFNEA19.73%.

PREFIAPY, SZBUM RIS Fo e B K5,
A 2278 Mk 55 H R e, A FED N FUBLAR
FEfE I WU B, AR RNEER
PN o AR P EURF RN AR SR 2 =] F1
FAI R B L 4

2. MAEARBIEE
LB T, 2013~20154F, AFHER

i PRI SSUR B IS B T, RS
T B#2.00%, 20154 }56.8742. 7T, [F] Lt R B4#17.64%.
I = AN FUCE Hofh 5 408 1S Sh A SR B 4 5
#°423.1812. 76 105.981Z 70 F131.851Z 76, HH
20155 4 B K 11 B 45 W3 X U U A Kk 55
& R T 4:8.0012 70 IS B 7 4R R K
6.7540.70 WSCEI 0 B 45 X i B B A IR G K
6.0012 70 W BT & M B0 151 % 42 3.0012 70 %
2013~20154F, /)R B2 57 55 AT
M)A N, FEE F13.74%, 2015
HEN26.26/2.7T, [FILL TN F%40.63%. i —4FAF X
Y HAh 5 &8 WG B R B S ER, 25k
10.8742.7C 89.15/2.70A128.5912 70, HH120154F
F2 B 5 R X 45 B 0 41 R 3K 10.0012
JG 5B X W R A ok 3K 8.00 14 I M K .
2013~20154F, A\ 48N B) A (R I 6 i 2
Ay 9 N23.5742 76 32.0412 75 F127.8742. 7% .
2013~20154F, v w] I EL 73731 79 100.35%
103.53%#177.10%, & A SEHLm &Mk,
2015 AR BLA IO L KIE R, F 2 REBUF
SR T H 28 % 3K 0 4 R VR I T X U B
i, ATEAFIETRAPRIL, A = BRI &
RIf.

BRIES T, =4, AR R,
XTAME TG BB fe g BT 2013~20154F, A
H T IE S I RN B50 916.9844. 76 25.65
{2.7E 41,3812, 7C - 20154 U B Hofl 5 #5 52i%
BRI 4 R28. 71270, EENICEH X I E
TiH % 4. 2013~20154F, A BEVEsh= AR
PG IR 1A ) N -72.9644 G -55.514Z 76 Al
-82.1444.7C

EBVIEFNJTIN, 2013~20154F, A HERE
BN AE B A N 32 B ARAT M5 3R S AT (57 5
METH FEER L RATER, AR ETEN™
A2 B IR 1 A0 50 3] 945.9412. 76  -5.3642. T
63.63147C.

R AR HH RIERART F AR 3

18



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

20164F1~3H, AFLEWEIERAAGFR
B HIN1L.7642 6 M3.3310 70 . BETEINATR
ANJTTH, BB AT SR I 4:7.4912
JG, FERVITH G mEIE T %, HREE .
R E S, IR HAL S 2B E R &
4250070, FERMERESEUL TR &; &8
TESNILA I T, WSERE . B2 5 S AT
M 45.414070, SATHAM S & ETEIA KRNI
1124076 . R A &8 58 1E B & 0 & i3 AN
-20.231¢. 75, ¥ BIE I AN 5 1 32 f Y]
B R I 423.001Z ek i, B R A F YR
BT RIS I T, W[ e %
FE L TR P AT I 4:20.2712 78, 3-8 R T
HaEw S, S 43.001270, A3
fith 5 % TG B KL 4:3.2612 70,  FLAR NI E
Pidr. BVG I A EIF A N63.8714 0.
W A% 2 BP0 40,2012, BUAS A5 3 21 f B
& N43.7640. 70, B H A S E TS A SR
82.131¢.70, BARRAE RATFASTF7 s HT X
W RS BEVEshBLE R T, b miss
AL 4:51.9614 70, S BC AR FIE AR
B ATI4:10.2512 00, FENFIESCH . 2016
F1-3H, AFMEIWALAN0.24%, K X4EH
WMIRIG . SRR, LU RIGIH MRS
o, A ENSLBLUR EA R

PREZIIN, BURFRIGTHH S B 21 {7 15 DU 5

N R ZEE SR ILAE 1 2 B RS b 4
LIRS PN bR & AL SNk a7 g b
BOR, RAMNEBERR SR ROREEE A~ 72 E
T H NI S DR B RIW Bt s 20, 2
F G ENE SR ILAE A AR SR

3. KRARBAGt54

xF

2013~2015%, ~w| BB gk, 4
P A K3.39%., #2015, AR KM

#i1877.9214.70, HrhiiiahH ™ 549.74%, R
%7 1550.26%.

2013~20154F, AR5 = R EFAHX FRE
FEYEAHK2.65%. #2015 K, AR s
%t5=934.151.7C, [AILLIEK5.66%. Jitsh % r= L7
Tt (538.39%) . frmH4 (1513.95%) . ik
Mk (1533.07%) FIHAMR IR (1511.21%) K
*,

5 A EE 201540 2 W VBN 4 B 1 1

HAh i zh
95 Rm%4
2.58% 13.95%
S EE A
71 7 0.10%
38.39% v

N R
33.07%
ot i
E4

LR &, A 25

11.21% 0.01% 0.68%
FA IR NE) FiHRS

2013~2015%, AwREMEEWNFTER T

F, FHE A TI6.26%. #ZE20154F K, A
e Mm% 4129.321¢70, Hh EZNFITHER. A
A R Bt S AR PR T 4

2013~20154F, A w] MUK ORFEAH X R E
EIE A TNHL07%. #2015 )%, A F ML
MK 3306.5312 70, H LRI 1) 512.37%; 1~2
I H9.41%, 2~34F (1) 178.18%, 3FLL R
70.04%. A F] SRR AR THER K #EE . BEE,
O F RIUOR RS, B EER, XAR Bt
SIROE . AT RBOKRET LA R s, 5
SRR IR,

R AR HH RIERART F AR 3

19



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

A8 ME 2015 SR AR AT A G F
(#f5: TA. %)

HALAIR &5 it BRI
T H RIS
SR AL BH R
TR TV VT X I LR 3003137.99 | 97.97 W vk, B
W Ab 3R B 5
R TR 3R DX W v )\ 7 [7e] B
=} ﬁ %:ﬁ
SR A 3794971 | 124 | THEWHZ
KPR OSSR NS 1252511 | 041 | d-hesss
RS —TTBA R TRARA
R TR X P4 AN A e A — 2404.47 | 0.08 -
PRI H 4H
%i#iﬁiﬁ%‘ﬁlsza?%ﬁﬁlﬂﬂz\ 161549 | 005 1%& .%Jﬁifﬂ%
] AL
it 3057632.77 | 99.75

FA SRR 8] FIT R

2013~20154, 72\ ] oA IS P K
ERRAHKA2.17%. A 20154 K, AR HAh
ISR AR #1103.891Z 7T, [A] L4 K:.28.18%, H 11
LN 5 38.41%, 1~24F (540.99%, 2~34F /&
18.38%, 3L E 52.23%. ] Hodth ok 32 B
F ORI SRR i, 2 ) A S WSCGER R KR

H1192.101470, o HAth SIS K S 4 1) 88.66% o
BARTE, A F BOSGKIUT LA  ER e, RAE
KA R AT REME /N, (HBR, SCAF AR,
XoF N F B PR B P A R R

A9 AE 2015 F R H AL AR AT B G
(%45 FU)

LIvey s W RFNE

T TTEEEHT X A BU= 731014.92 | R R

TR TR X W 55 B et 166973.97 | fiF. kK

TR U AL X T R A R A 7] 14693.38 M

RiEETT L JJA ] 5200.00 TR

BRiPAE B A T R R — AT 3150.00 TR
it 921032.28

FAR IR A8 FTRAE

2013~2015%F, A& AT A B0 T R, AF

Y1 A T 27.94%. B ZE20154E ), 2 Pl 5k
1516.3412.7C, [AE - F+0.23%, HA 1IN &
35.15%, 1~24F 728.69%, 2~34F [1525.12%, 34
DL E511.04%, 322520\ AR &SR0 H ik
K AEHLIRIT 9 AN TR
2013~20154F, A wlfF O RFFMXIFEE,
YA FF%0.60%. #% £ 20154 K, A FFERA
355.8444. 76, F BT R AR K= ke i,
5 EE 23 197,200 412.33%,  He bt & A
AT R I E ¥ R i MO R A, TR R
BN R A AR AT E . 8
HR S RIOBR R A St . A ] AT RN E %

B 20154 %, A H AWK S 957 923.94
1270, #:20144F I8 K412.23%, EER AT
14,0742 70 R 7= b CA K 742 7620 7 T m] 2054
Bk

2013~2015%F, ~m ARSI B A BT,
FEHEGHKA13%. HE20154EE, AFAER
IV 7943.7814 70, [FILL1K1.04%, JEREN
DL & %77 (1551.20%) « 7E 2 TR (523.77%)
KTCHB = (1518.16%) AT,

B 201540 K, A kST N
26.99127C, [FIELIK16.44%, FH A AT BN T
X IR T Y I i X PR 0 A W B BT A R A | (1 4
JiE A8 BT 88

2013~20154F, A KA FE s H A
BB, IE A N48.65%. # % 20144 K,
A A A B KR 2.4610 70, FERE
THENDR AT, R NI AR T AN B
] 428 1) B8 A K 5 ) (1) B 2 4 4% 5 18,8142 7014
BRI SRYE . BE20IEK, AFK
WA B 117764200, A HEIEK621.93%.
i AT 5 RSN EARIT R ARAR (BUF
FRIFR R RGAT?) TR G A F, REER
T AT K T R 11 DR VAR T R A 7 M R AT I
AR AR CBUF fRFR =R R 177 9.89% K AH

R AR HH RIERART F AR 3

20



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

PR AT, AT AL R A AR
FATIER  ECEE A 1.3210 %, A F) B I
EEB1°99.52% (A iHETE AR 15.41447T)
2013~20154F, w4 B by e s g,
AWK R N51.44%., #E20154F K, AT
Vi 17844200, BRI ] FAl . 15
FAAE . TIECENERE. 24 ED H
SCALRE 45 H ORI R 5 BG4 181 15.04%- 4.96%
4.85%. 17.21%7#157.94%.
2013~20154F, AW & 5E B 7 1540 T8l
R EHK1.99%. BAE20154F K, A A [ E
PEE I R483.2014. 0, [FIEE TR F#1.22%. 2> & (1 [
JE B AL FR IR A R VA | i R
KIE . WEKIEREEALR. PRKIERYEHX
PR LR P R KTBE R A T X B, WEHTAE
BV A MR A £ FIs i s 46 55 . A ) i s %%
F= BT IH G 112253107t
2013~20154F, A {E@ TR SN P P
K, EHEEWKSE.34%. #HE2014FK, AFTE
1 F£238.161270, [AILLIGK17.81%, FEEE
EH X N R MR W H . 8% E 20154E i,
ON TR L FE EE 224,314 G, A H R B#5.81%,
FERAF 10884 CTE R TR CEFEILE =
L AR LS SR S LT E D B
AN 5=, PAK30.67/4ufE R TfE CfE T
F RSB ARCETTEA TR, g KIE
H DL B AL B 00 H 45 ) 4555 51 32 80 55 A
.
B 2015 K, An B r=171.44407C,
2 R A W) L A B S e A R
#1169.0744.70, MOV R I 1, ARAEEH .
BAE20164F3H I, 2w BE 7 5 %91791928.14
1276, 20154 KIEK2.67%, F B IH Hsh ¥
FEH B T B ORIR I B A R B B
i BLH20154F A BT &, 450.12%, Eifis) ot
77 47 FL i 20154F I R % T 0.38/4N F 40 i, BE7rgh

FILLRBI R =N Wshr=d, mdts. M
WSO R . oAt S USCER RN A7 5% o5 EL 43 331l 4 13.84%
30.29%. 11.63%71136.88%; JAFish ¥t~ 3 DA
ARG = MW B 51 A 7 i = SO e 1]
50.15%. 24.80%7F117.82%. MAKHE, A# B M
Bk e K, B R A R E

ZRR G710, #E20164E3 K, AT Z
BR B P2 A0 B8 11187114478, AL 36 O s i
W BRI —. = =W D mTHik
b A AL, i s A — ) b Al A
MRV ORTE T H R B R AT SR LS . R
2016 7F-3 K, 2~ | 2 PR o i 55 7 1) B gl R
25.36%, SZRRTERBECK .

PREFEAP, JEN B A7 B A RSGR I o L
K, AR|BEERBIEMEE K, HAF 2R %
FERUREC K, AT BE2 X i SRh BT DL K % s Ay
K58 I AR o

K

2013~20154F, A wE|fAfUSHE K, 4
HAWKA16%. #E20154EE, 2§ MU
1119.54127t, Himshtifi 515.84%, Rz
fii 584.16%. A w|fifit AR BN E, R
BN A IR R i e v, 5 AFITH
PR A R SAHDC AL, 5545 G 3.

2013~20154F, A wmElLshfifiiksiH AT~
e, FEEE F%13.39%., HZE2015FK, A
WBh 7 fi177.33147C, [FILLIEK13.84%, FEZ
O\ T R AR R S AT IR SR R RS K 8. R
20154 )i, o~ wLEN 5 EE R IK R. HiAt
AT KR —4F A B R AR B A R, 7 B A
W1°N25.98%. 20.42%7F136.94% .,

R AR HH RIERART F AR 3

21



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

K6 #%20154 K 2 | it sh S BT i Ol

FEHAEMKA455%., #FE20154F K, A T HAMN

—— {43136.2212. 56, EEYF H 5 H A FAL AR
NV H 3
FO23% HoAth A R AT T 44 B G S T I T X U U
;ﬂ;gﬁ” 25.98% R TEHE T X L R R SHEA A . REH
Va N Y — o Y Sy, N
S SRR FHEAT . FEEE P OFS% X %
36.94% I Bt A 1A B 2 7] DA R R T s v T X T )\
3.73% )
WSt E R A A . WIKEEE, 1ELIN S
58.90%, 1~24FE]514.84%, 2~34F ] 51.13%, 3
" JSEAFER T UL 525.14%.
FHoAth At I
E 0.02%
20.42%  RATALE A 2 & 10 BE 2015 R IR AT AT £ L I
6.61% 0.08% (45 FA)
— — BT TR &4 RN
FAHRR: 8 F iR — :
FAR TR X BUR 115676.61 ek
2013~20154F, ARV EHIEREHEK, £ ik nr e amiean | 1000000 | TAEMES

P\ ECEKI

WEAKS1.87%. #FE 20154, A\ &) % s

o, 1 L = REEH SR TA R TTEA R 50020.00 | fiiF4s. 35k
#K11.04427¢6, [A 348.06%, £ ANEFIT
NPT s El\# - KD REEH L 55 X R R E R H R A 20000.00 fEskeEk
BRATRI 8127l 2 ) S i G PR BV S s/ ol | oo T
2 S INF : R
PR I NGNS AT A

a7 299462.29

2013~2015%F, A F MAIKKA IS, F S caeane

B K2.66%. BE20144FEE, A F NATIK K
N39.94127C, H20134E K RN F43.7742 70, FE R
AT it T BT () TR ORI PRI 8 #k%22015
TR, A F AT N 46.0642 7T, EE N TR .
MIKEE 7T A, L4 BA A B B AH IR 15 73.07%,
1~24F 115 22.70%, 2~34F (1) 172.03%, 34ELL_L[H)
172.21%.

2013~20154F, 7w TSR I 20 A v 38
K, FEEEHK0.36%. #HE2015FEK, 2 FH
WK 1516.6212. 76, FEAE TS & FKALE
R A

2013~20154F, aE|RATAEPUEE K, 4
B E1K22.80%., #HE2015F)K, AF NATFE
N11.721256, ALK 1.63%, TEHAE KT
& KB 55 Rl 5t T HIE .

2013~20154F, 2~ m) HoAh B AT 3R BT+,

2013~20154F, 2w —4 N 2 R AR 3 f
ksl TR, EE G N%32.25%. #%20154F K
6550127, AL ETF7.29%, Hdedifsak b
9.70%- J5i & 7K 15 19.04% ., FHAR 7K 15 46.06%-
15 FAE K 15 18.40%

2013~20154F, ~wElAE B GTA Brig,
A AK8.83%. BE2015EE, AFdERS)
11 451942.2142. 70 AEmshfifiid, KA. M
55 KIAMN AT & TNAS 2 B4 3
39.12%. 50.96%713.63%.

2013~20154F, A KUIERBESH AT
F, 824 F5.12%. #E2015FK, AFK
Wi 2K368.6412 7T, AL FP&17.09%. oAb
AR JAPE R PR R BT R o
7] 158.44%. 28.66%- 57.21%7F13.80%.

BRERHAN, ) B4 Rl ot RSN LU A e 2 0

R AR HH RIERART F AR 3

22



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

b, R UBE EIG I 2013~20154F, B
Y A1 K 25 N24.66%. & F20154F )%,
N F) NAH5 #7480.1912 76, A E = AL iS5
VURAR G . PR R e . DUBRAE A TR 2
)l T A ASE ufit. Hodh, 201543 W
W AR % 5. —HAEA T B mIfh s g —H=
RIS UL — I AR S o . Hh
HRh Tt I N A S5 L B

2013~20154F, 2~ m) K HARLAT 3R sh 3 4
T A1 938.10%. # A 20154 ik, KR
K N58.94M0 70, CLFERN BT F3K6.9914 70 RifT
I % Je & PR A 78.0012 70 NiAT rp HE %77
B A PR A 79.0012. 7T LA K 20154F 2 — A AL
S AV PF551635.0012 78, YA B %

2013~20154F, /A W] & T B A 3RO T B
EE A TE33.11%. B E2015E K, A7 LM
{13k34.221¢.70, [FILL T F%15.27%, Horb 36410
Bi4216.3744 70 KR MITHE A 42531070, &
HOHE B R AN IR 38 15.054.7C

2013~20154F, A FIABMGSA K, F
B K6.67%. BE20154FEE, A F 4 ihfiiss
SN984.31Z 7T, 20144 iKIE N3.34%, FH RN
SRR BAT B B A 88 A | At 45 h Ji
W% 513.87%, KHAGiS51586.13%, A%
SERILLK IS N . RN, AR F20154:9H
RATHI“150E 2 HMTNO0L” (#iEE2012 7T, ZEih
FIZ5.09%) RitANFE6S, AR HTAER
- HAR S TR HARBL.

M5 fahnE, 2013~20154E, A F &7 it
R AR 5 AR P B, AL
SEIME 3 1 959.46%156.07%, K W14k 45 %5 A4k
FE ARG KA S, =E B 51 851.73%.
B A 20154F K, iR =8 bR 5 1 959.62%
56.480%0F152.78%. EREFHIN, AFfF%EAHIEH
B, kTR .

B 201643 H I, ~w] i %191169.44

f¢.78, 20154 KK 4.46%, HAmzsh i b
8.92%, AL BN 1113t 1591.08%. #% £20164E3 K,
O\ @) AR Eh 71 £ 1065.1512 70, 5 20154F K H K
13.05%, &R A A KGR LR RAT 557 13
STESE

B 20164F3H IS, w4 fii 55 791040.38
.76, 20154 &I K:5.70%, H A4 645 &
20154 A HORIREE B T R, 50.96%; &K
W15 5% 1599.04%, #2015 11 1 6.824 43 #i o
AFIRIAGS BRI R . EEAS EAL LR
HTE P2 414538 43 5 N57.59%. 57.83%71160.65%,
BR20154E I A Fr BT, 45 S E BTN

ERERHIN, ARMRSEHKEIGS AL, fit
FEEMG L B RUEEA B, AR ARG5S
AT AL T AT 5

Fi A #

2013~20154F, 2y W] Fr A 28 B i AR 7 G A
E, FEHEEHK228%, #HE2015FK, A
i E L 23758.3912 76, [AILLHEK3.44%, H/b
B AL 216.9514.7C, 20144 F4(%2.43% . 7E
A BT BB R B SRS AR 15 39.56%, BEA
ARE51.58%, #ARAFE0.51%, K7 BCFE
1574.89%, /D EG I ARAN 3 170.92% . #52 20154 )i,
AT EAATZ91.191276, [FIHLIGK1.13%; 7E5
ARAFHIRI R, RARAM 595.12%, HApth#rA
AR H74.88%.

B E20164F3 H IS, Aw| A #H L 4i758.70
{258, 20154 K 1K:0.04%, Ho ok 4y fic A
37.371¢.70, #20154F IKIEK0.79%, A FAL a4
FEAAK

PREREAPY, 28w B A #5402 45 40 DR e A X A
5E o

4. fEAREE
MET B 738 6RF . 2013~20154F, AHETR
BRG] LR ) B A KA, WREE

R AR HH RIERART F AR 3

23



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

BT, =948 53 1 9508.68%71308.64%,
20155F &S 43 1) N526.79%F1326.12% . i1 =4, A
H & ISR A 5 89.97%. 20.57%F1
15.71%. #i%2016F3 K, AR FIH6i% G
Lo A BT S Bz, A w1 L S AN ) L 43 )
| F1+%926.60%71584.89%. 2 [& 5| A F I &K%
FERRAER, ARV R RE I T .

MK IR J1fabrE, 2013~20154F, A
F] A5 55 /EBITDATR FRE 23 728 71.104% . 69.39
FER162.331, TR 2 70 43057 55 I AR e
T, BHEER AR 65 IARE . BUFRIY
BE & I B DL R BURF R 82 3CRF, AR AF]
X AR 55 RS B A B S

B Z 201643 H K, A A &) H G5 E
KAIA923.0012 78, AT A & 11436.0014 7T,
RAFFHAE A 11487.00127C, A 7 A 425k ¥ i
W 3E .

5. stk

ANFNRBERIER T RAE R AR 29 1270
ML FF PR AR LR, RERIAR TR A R A F
FH R i3 4 B BRI R X UM 82 BT A8 [ A o5 7
SEEH, KETEY AER. B, T
Fok. Tk Y. RelRpbR, sCimis sl e
WEEZMTI, BRIEERE, AnRAERE
FRY JRUE ) o

A 11 ARZE 2016 4 3 A&, 8] 3T RE L

(45 f07)
%ﬁﬁ? HEHR | HEAE | HESH | BEHE
— P R
Eiﬁ? mip | 208K |90 Eﬁggg
ok : 4T 291255 ' i
IR A fei AP

TR A3 TR

7. AR SR
MRAE AR Rl CBRATRR,  HLA (S AR

A: G10120116015599409), #i % 2016 4 6 J] 24
H, AFEREFARGER. CEEA RGN
RIBIEOURAE, EAERSEAREL R

8. HK[eRE

VEHEHT X AL T IR X O AL L, Ol
ANBEF KRG MRAETF AT B, e DO it
B ORI T S Al Ve e RO BB s[RI
VT DX AR R DX 2R P S A W BN R o
WK ZRERE, AR R 17 L EGR A S
R A o

O3 ) A R I DX T ik it et A
WM IREMEE AT G, KA HBUF
S RARIE . BEE AR BT A F
BEAT 20T SRR, B SO RSk . Rtk
o

NRZEN S EW RS YR . 52 LBk
N TR SO IR, 2 = 58 AR
EK . KRS A A ZEWTH R NIZE L
FBUNRIE B a0, AR 2E EshRILRE
AERE, RN, 25 5ERESEm2 .

i EpTd, AW BATEGR UK RE

+. FEHRGRSFIEREE

A FE T 20154 8 H RATHI“15 1= 4% CP002”
FEEEY 4 30 /470, 2015 HEAFILETESPLET
NEMEE G hILE R 2R304 38 88.93 147t
F127.87 1276, 15 iEE CP002” A4 (1) 2.96
51 0.93 1.

#AE 2015 K, A AR T 2 A 11 130.22
{275, N“15 i@ CP002 A 41 4.34 1. E
2016 4F 3 HIK, AwI&RTE~E1T 176.61 14
JG, N<15 R CP002” A4 ) 5.89 1% . MAAE ,
AFEEENNE RN EILE KL 7515 =

B CPO02” A4 PRI RE S1HUT o

R AR HH RIERART F AR 3

24



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIFIFRIRAE

EEE, AT E4EREAT AAA FE1K
KHIE SN, VPR NTRRE, FHgERE<15 &
A CP0027A-1 15 &4 .

R A AR B RN

25



SEETBHEIRAG

China Lianhe Credit Rating Co.,Ltd. SRIZ T RIRE
B 1-1 QR E
RN FSBUR AT B B B 0 2
100%
\ 4
R X A BB BT AR AT PR ]
Mt 1-2 N EHLARN
%%% > 1= =24
GEER) > LA S
A 4
S
A 4 A 4 A 4 A 4 \ 4 \ 4 A 4 A 4 \ 4 \ 4
w %] A e s
% & VA S i fil ) it & Bt
Tl &8 [ |&||5]||w|l|L]]|F"
1k N I i i # il i 2 il
#f = #f R

R R RN E AR TR E)

26



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd. SRz IR RIR L
Mtk 2 ARFRFARBER
AL HE ERE o B Bl
RAHEA PR A R 7] R TV IX FER Ot 2 100000.00 | 99% | 2 %%
T et T R AT B A 7 ﬁﬁﬁﬁgig*&@ SERHGEE %A | 10000000 | 98% | 2 %%
TR AT X B AR A PR A 7] RETFRIX FER Rt 2 100000.00 | 93% | 2%k
R R TE # BOR R A TR A 7] RETTRIX A BT RS 108982.00 52% | 2%
FAFHEIA PR ML A JE A R 7] TR T EHE T IX Bt 1 % 90000.00 | 100% | 2%
%Eiﬁ%ﬁ@%ﬁ%i&ﬁ%ﬁﬁﬁﬁ Sk A %Eﬂjﬁﬁﬁgg\ R 10000000 | 100% | 2%
TR R PUlSSEAY | 1000000 | 100% | 2 %
TR DX B8 A S A R A &) KA A5 10000.00 | 100% | 2 %
DRI 0 H B A BR A
<Eiﬁ&%@§ﬁ@@&&%ﬁ TR T X FER Ot 2 G 2000.00 | 100% | 2 %%
ﬁﬁ@ﬁ%ggfg%&ﬁﬁ@ﬁ RETFRIX BER Rt 1% 10000.00 | 100% | 2 %%
ﬁgﬁﬁ%g%gﬁmﬁﬁﬁwﬁ TR T IX E BRI 5000.00 | 100% | 2 %%
%Eﬁﬁ%géigﬂ@&&ﬁﬁ R o~ it 50000.00 | 100% | 2%
ﬁgﬁﬁ%g@igﬁﬁﬁﬁﬁﬁ TR AEEEHE T X Ei'ais 84400.00 | 100% | 2 %%
KA B A PR A 7] KRR X 7 PR 900.00 | 100% | 2%
ﬁ&ﬁﬁﬁﬁg%ﬁ%ﬂ%ﬁ%ﬁ L X A ﬁ%‘ﬁﬁﬁgﬁ%ﬁ 500.00 | 100% | 2 %%
SRER(E) REARAT wis A% 100077 | 000 | 222
%Eﬁﬁkﬁiﬁfﬁﬁ%ﬁﬁ@ TR T T X BER Rt A% 5000.00 | 100% | 2%
%Eﬁﬁﬁg%éfiﬁgﬁﬁw TR T VR T X FLAH 0t 2 155 70000.00 | 100% | 2%
iﬁﬁﬁ%gﬁféﬁﬂgﬁﬂﬁ T X WG E 20000 | 100% | 3%
%Eﬁﬁﬁﬁ%ﬁ&ﬁﬁﬁﬁ@& REFRX ﬁiﬁg%?gﬂg 600.00 50% | 3%
TRV v T A B A R A ] RETTRIX T B RS 1000.00 | 100% | 3%
R AT R IR B PR3] 27



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd. SRIZ T RIRE

REEARSEPERARAT | RRgEHAFER | S Q;ﬁﬁ%‘;‘;ﬁwﬁ@ 670913.11 | 100% | 3 %

s e _ FETVREER X O | R R R
T O R M 5 A BR A ) MR X R 1000.00 | 100% | 3 %%
YRV f b 5
RS ‘Z’%%”@EEI%@ R X FEAFE. SWR% | 50000 | 100% | 3%
TR XA DL R o A A N T AR B . Tk
iR A ] KRR X T 1000.00 | 100% | 3%
e - 5 7K B HR 7K 15 R
VEYERY o i N
IS AR § O R X W EE. 4. HoAk | 100000 | 100% | 3%
Bt KRB AR 5%

%Eﬁﬁﬁiﬁgig&%géﬁ T A % 10000.00 | 100% | 3 %%

FREHE R ig;ﬁ’fﬁ%&%' i FHFFRIX Hrvis 45000.00 | 100% | 3%

7N \

%Eﬁﬁﬁzﬂijﬁﬁ KHIRA e A AN SRS | 20000.00 | 100% | 3 %%
RIS 3|55 it % AL S S .,

%&(ﬁ%i%ﬁgﬁ*Lgﬂm%ﬂeﬁhﬁﬁﬁ/A 3&/% Q BZ\”Z ﬁﬂﬁ*ﬂﬁlﬂi% 2500.00 100% 3 Z&
RERR— S EEARA A REEIEHT X L& =il 200.00 | 100% | 3%
e REEE

j—"i‘%ﬁm%}fﬁ% EEEAS A AR WOIEEEER%S | 100000 | 100% | 3%
s e s G AZ I | PR RS I I

j?/i@zi%ﬁ&%i%’% BN %/i{ﬁ@?ﬁﬁ&ﬂh%ﬁi T, 2 | 8100000 | 100% | 34

Wik JEaESE

KRR — S E A RA A TR SR WEE ., )k RS 7000.00 | 100% | 3%
R R EAL AR A A TR HTIX | AR 10.00 | 100% | 4 %

R T A A L TR A IR A 7 R BEEHFHIX EEE 10.00 | 100% | 4 %

ﬁﬁﬁﬁﬁ[i%iﬁi HAEH T AN %%migif’%% 1000.00 | 100% | 3 %%

JeiFHE (BVD HIRAA BVI SEETR S 12570 | 100% | 3%
JEHE (BVD HIRAF BVI SEATH S 12570 | 100% | 3%
R RI 4 77 2 P L 3 A kA ] e
W CHIREHO R A 272000.00 | 100% | 3%
ﬁ&ﬁ@L&ﬁLL&kﬂﬂ% R .
ikl RO K R 270100.00 | 100% | 4 %%
TME%%&%%&MHW . o i 1257 | 1000 | 3%
BB REHERAH T SEATH S 1M | 100% | 4 %%
KR A B A R A A R EH & 510.00 | 100% | 5%
AVA /\5’:.
%éﬁiﬁzgxqﬁﬁ A i e 100000 | 100% | 6 %
KRB R AR EAA RS 28



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd. ft[gﬂﬁ?ﬂ-%%ﬁ%
MifF 3 FEMFZHIERIER
BiH | 20134 | 20144 201548 | 20164F3 A

W - B4

427 ™ (12.7T) 149.53 118.80 130.22 176.61
B RA(fL o) 1756.83 1818.24 1877.92 1928.14
IR &l (V) 724.95 733.14 758.39 758.70
F A %5 (12.0) 176.02 158.51 136.54 10.00
KA 55 (12.710) 689.01 793.95 847.77 1030.38
2555 (12.70) 865.03 952.46 984.31 1040.38
=22 ON( V) 59.01 66.70 73.76 8.30
FliE S A (f.78) 2.74 3.07 2.82 0.33
EBITDA({Z7T) 12.17 13.73 15.79 -
ZE MR &R (1ZT) 23.57 32.04 27.87 3.33
W %485

B BTBUR B I (IX) 0.19 0.21 0.24 -
A7 % R IR (IR) 0.14 0.16 0.17 -
ST T R B (IR) 0.03 0.04 0.04 -
AW (%) 100.35 103.53 77.10 90.24
EDILFIE Z.(%) 11.93 11.74 10.44 19.73
RUR AR 35 2R (%) 0.52 0.59 0.54 -
= I 3 2R (%) 0.34 0.36 0.33 -
K55 B AL EL 2 (%) 48.73 51.99 52.78 57.59
A 55 AL (%) 54.41 56.51 56.48 57.83
B A5 2 (%) 58.74 59.68 59.62 60.65
MBI R (%) 375.01 567.61 526.79 926.60
) % (%) 222.67 336.82 326.12 584.89
ZE AN 757 (%) 9.97 20.57 15.71 -
RS IEBITDA(fE) 71.10 69.39 62.33 -

BER T LIRZRT 4.

KRB R AR EAA RS

29



BHSEETEHIRAG

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BIRAE

itk 4 BXRITERROTEAR

BIRER HEAR
HCIEIR
P BT A KRR
FRPFEEEEEKE | (D 2 F50E: #KEs CRI- D 1 E11>100%
VIR AEE a2 | (2) n TR K= [EHIET n F)° (U(n-1)) -11 <100%
Rl S AE S A KR
ZEYEIERR
B GTRUR B RA | B BN CT- 2 RIS 15 A+ 45 S U 22405 )
RIS | & WA V-3 17 1R 1
PR R A | BN B S
ALY | BHEER . JRAEST S50 3 I &8N <100%
BRElR
BEAIER | GFRNE SRR D | (IrEERRR+HK I S+ESS) ><100%
BT PEURERER | ORI BT AL 7 <100%
EDLFNEER | CEDN-EN AR -ENE B S R I FENRIRN <100%
RE MR
WK | U B 7 B <100%

ST AR

G55 (KI5 +HE 655+ T E ALt <100%

KIS AL R

KI5 (KIIGST+Pr i #H B ai) ><100%

HEREL AR

R ORARE A AL 35 <100%

WKHAR R BE S4B 1R

EBITDA F| B {554k

EBITDA/F] B3 H

48R {545/ EBITDA

4545/ EBITDA

AR RAE N IRIR

Tzl

TG & sl 765 1 <100%

HE AR

ABIB S -4 50 sl 1 i 1><100%

LW e s i bl

LB IR B RS A

TH>100%

T DL IRBE =T T B <+ 58 5y P i 9 7 S 3 T+ A Al

R S5 = RS SR+ A2 2 VE R i+ — 4R A B (ARIEB)D S e+ R AT SR

K S5 = KHE R+ AT 5
SRS =R 65+ K 55

EBITDA=Al e A+ 3% A A I 52+ ] 5 58797 [H -+ 34
A S =B A I S+ B AL RSS2
MV HATE 2 THHEN G, BT E R GE =R T REA F TR B G D BUBUR B i

R R RN E AR TR E)



BeEETGERAS .
China Lianhe Credit Rating Co.,Ltd. E&ﬁﬁ—:ﬂ—‘z&%ﬁ%

Wit 5 EAKIEREREEREEY

AR 1 A R ARAT20064E3 H 29 H R AT« (2006) 955 73C (B N RARAT(E FHIF R E 4R 5
BILY » BLK20064E 11 H 20 H A AR 1 ({5 DX 37 ANERAT 18] e i 7 45 P PRI ) S5 S0 1A SRAE
FARINE SRR 7 =559 - mIFAAAL AA. A, BBB. BB. B. CCC. CCHICE R, Hr,
FRAAAZL, CCCHL () LAUNEEZSE, B MEMSEHAT I “ 1P S AT, R ms =g
TAEL.

ZABE X
AAA R FIS IR IR 5, FEARA AR TR, 2 KSR
AA BAERISHIRE VIR 38, ZAMATFAERIFIA K, LK EERA
A LT REIIHE, B G AN GBI, 2 R EHBAK
BBB BEBSTREST — B, AR AT B ECR, H2 XS —
BB BEFSTRESIES, RAMATIAEEIRK, B2 RS =
B 55 N RE /T BRI T R 2 5r 8, B2 KRR =

ccc 55 NRE IR BT R AP I Pr A, 20 ARG
cC FER ™ B LI AT ERAG ORI DN, BEA A BERIEAZIE 57 55
C AEEEHE ST

KRB R AR EAA RS 31



BSEEUGEIIRZG

China Lianhe Credit Rating Co.,Ltd.

BRIFIF BARAE

Bt 6 IMEIR S ERFRREREEX

AR E N RARAT 2006 48 3 F 29 HIAATAI<HR K (2006) 95 53¢ (N RERATAS VP E 2
TR, BLK 2006 £F 11 [ 21 HRAGK) (EIE I ARAT [ 5 i E PP ORTE) S8 is
RIE, BT GF T R (5 SRR WU EE NS AP 5Romnalh: A-l. A2, A-3. B,
C. D, R MEHELIIAEATIIM

ZABE X
A-1 N EPGEGTE, HIEAM SR Tiios, Zaetimm
A-2 AT R EGE, ZAetERGR
A-3 WAL BRI RS A R
B AT RBRETEAR, A€ IEL R
C AT BRI, LR
D AREAZHIEAAT S

R R RN E AR TR E)

32



