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80.47 14,76, SZPRELAIA 5.74%.

& 15 AZE 2023 F 3 A KNS K FZRAF I
IR KENME  EBRTEH

B4 HK ) W o) REE
JEA IR S K
Uik 2.50 018 | & A7-HfE
ZHR
IR K 3.86 0.28 TR
17 1% 9.95 071 KA
PR P = 63.54 453 il A
S RA I 0.62 0.04 ER €l
&1 80.47 5.74

i R R IRA F I, ) A B RR AL A AR ﬁi%ﬂﬁi-m?k%kwi
AR R FEA T LR
R AR 23 42k

3. FARLM

(1) PR s

2020 - 2022 4K, AN 5) BiA B AR B AR
K, MAARBEMBEMHT,

2020—2022 K, 2>\ G #H R AR F a1
K, FEHEEHK 9.04%. HE 2022 FE, A
A AT #H RS 408.38 {470, B EFRMEK
2.01%, FERHABEE T EmATs. 2,
A& T BEA T ARG & HE 99.40%, 2D %L
AL ZE BN 0.60%. FEFTH B RGEH, 5S¢
WA TARRN oA LE A Y as Fl ok 2 Fl A
T 55015 16.03%. 49.79%. 5.53%7F1 8.44%.
BT E B 25 i Ae e e vl

K16 /N3 T A A M A L

2020 R 2021 £ER 2022 &R 2023 4E3 AXK

&8 drkt &5 s EL &8 dEL &8 gkt

zm) (%) z75) (%) zm) (%) zm) (%)
LA 65.48 19.06 65.48 16.36 65.48 16.03 65.48 15.61
oAt TR 25.56 7.44 61.41 15.34 75.67 18.53 88.18 21.02
A NN 179.77 52.34 202.09 50.48 203.35 49.79 203.35 48.47
A ZrE YRR 29.66 8.64 29.72 7.42 2257 553 22.39 5.34
ARSI 36.77 10.70 35.29 8.81 34.45 8.44 33.23 7.92
HE T RAT B 341.49 99.42 398.24 99.47 405.92 99.40 417.09 99.42
DEGIG AL A 1.99 0.58 2.10 0.53 247 0.60 242 0.58
i EN S AT 343.48 100.00 400.34 100.00 408.38 100.00 419.50 100.00

FoAt kR ARYE 8] W iHRE B 2023 F—F BV 4404 AR
2020—2022 AR, A F]SEUEE A CREF RS E @

5E, YJN 65.48 147C.
2020—2022 K, 2w HoAd A o T R RFSE
WK, FEHE K 72.08%. #E 2022 £,
AN E ARG TR 75.67 1270, 8 FAERIK
23.22%, FEZRANFRAT 20.25 140K A5

2020—2022 EHR, AFHEAAFFFLE
K, FEHEAHK 6.36%. #E 2021 4FJE, A
Al AR AR 202,09 1270, B EAER K
12.41%, 2 BRI S ECEE AT (1) & U & Bt
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WK, A 2022 FFE, AREAAM
203.35 1275, W LRI K 0.62%, RULEIFT
HEHN 1.28 12 TCHT .

2020—2022 R, A F R EANEFLSE
W, FHE A N 3.20%. 8 ZE 2022 FJE, 2
"l R EAIE 34.45 {276, B LEFEKTF
2.38%, FEHRFE S BCHTE

B 2023 F 3 HK, AnEFEN M
419.50 1270, B LRI 2.72%, FERH
f B 2E T HI AT, Hd, BB TRA R
HERGEE G N 99.42%, D BUR ARG 5 HE N
0.58%. fEFTAER GH, STILHEAR. HARL
B HoAth g A 5 AN & S B R 2 51 o5 BT
KRy 15.61% . 48.47% . 5.34% Al
7.92%. BT B SRR e e i el

(2) 7t

2020 - 20224 K., 28] RARMAER 438
K, ERABRFERFHT, A3H EHFH
B KRR, HFARE.

2020—2022 FA, A wE] TR RS
K, FEHEEHK 9.28%. HZE 2022 FFE, A
A B 938.17 147, B B AR RIS K 8.13%,
FERRATRR —F B ER S Al
KHIE G AT A\ g5 4 LAARRL 3l 6
fihE, AWK EFERBEAK.

2020—2022 R, A wE\Gish sy
K, EHEEHK 7.00%. BE 2022 4F)E, A
" Bh U fit 31359 4G, B ARG K
17.78%, == B2 WA T R —4F P4 B HA 1 AR
I 2w s F5 3 A
A HALRAT R (B« —EN BRI ARR
Bl 5 F B[R] ARG o

2020—2022 FA, 2w ST KRS
K, FEHEAK 37.15%. B2 2022 FK,
AT KK 46.92 {276, B EFEREK
47.06%, FERUH @ W EHEERTE, K
I 1R E BRI KA 18.47 14T, R
IR SRR ¥ R AR 45

2 @AE] T AT S EEF. #/EE DA T e hid Tk @R
JEA B S B R K T I 5K S R E A, T ERH A%
FABGTILHT R ZAMEE 2021 S EA K42 ERIM A,

2020—2022 K, 2 ) HABRAT K (G
FREL N I%, FEA TR 11.01%. #Z2 2022
I, ARHABRATR (Gt 63.15 147G,
B AR N RF 8.93%, EE R REACIGEK
TR D 85

2020—2022 FR, A" —F N 2HEEHER
ks, FEEIEK 8.30%. #E
2022 R, AN B HER 3 576
159.56 14,70, & FAFRIEK 25.38%, FEHR—
F P 3 A A SRR — 4 P 30 1 R AT A5
B e

BUE 2022 R %, A F A R 171/ 29.55 1476,
B AR K 11.46%, F 2 TS TR R T
W s S B A K N T

2020—2022 K, 2>\ AEimsh i s
K, EHEAHK 10.47%. % 2022 FK,
AFAER B 624.58 1278, B EAEEHK
3.85%, FERKHIMZIMMATE. A "R
R E KIS N ETR KR
SR TS AST SRR 1o

A1 R ZE 20224 & /5] AE A3 fARM AR

BEAH 3 2.

29.63%

TR 28] FitiRE

2020—2022 FAR, AP KLY
K, EHEAHK 12.73%. #% 2022 FE,
AFE KA 339.96 1270, B EEREK
21.46%, 3L R I H GO ] 2 5 4 BT TH
(0% 4 75 SR IG N B . KA 3K 32 22 PR PRAIE £
# (23171 1270 AUE SR (57.38 120D
FAI R o
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2020—2022 AR, A A NAM RSN
K, EHEEHK 10.38%. #% 2022 FK,
NTFINAHE SR 185.04 1276, BEER R &
18.59%, FERIFT —FENEIH, BN
— 4 N B I RSN 5 BT

2020—2022 R, A~ EKIAR AT RIS
R, EXEA T 24.87%. #ZE 2022 F)E,
AFKIINAT R 22.92 1270, B EFEREK
40.51%, R4 N BRI RS b
FITE. KW RAS ZRA 20 2 g N K A 57 55 4%
H,

2020—2022 A, 3] L NS AR L 1
K, FEHE AWK 13.53%. #% 2022 FK,
AT L NAT K 38.66 1278, W LFRHEK
0.12%, FEHEZEN. CHTH. & 2 5
Hhy e T H I 4 5T $R R i 2 DU A T H 4%
L TGN AS KA o

B 2023 4F 3 H K, 2>\l 4o VA 983.22
1255, B EFERBEK 4.80%. A fufigith bl
st E, MR EFREAA

Ko #ZE 2023 4 3 HJE, A —F N BT
AL sh 75t 144.72 4070, B _EAFEIR T P4 9.30%,
TR B A A 3R — 48 N 21
I RNAS ik T 8. A& [F #f5i 24.95 12
JC, B EAEJE TR 15.57%, TR R
BRGNS 2 5] H AR 3 715
24.53 1276, B AR K 252.68%, FERA
A ORAT B R T R TR, A KA R
379.42 1275, B ARG K 11.61%, 2 R0
3 R[] 5 W% 77 4% % 7 10 1) 55 4 7 SR 1S
JTa. AT NATHGZ: 194.82 1278, B HAF R
£ 5.29%.

BT, HARR S o A B
IANFRG S, KRR B C g4
NKIAG 5. 2020—20224E K, /2 & 40
fii S Fraig K, FHEEEK9.38%. Mfiis
FabRokE, 2020—20224E K, A E WP S fii R .
A A 45 BT AL L R A H 457 45 AR AL L R
B shig K.

B 2 2020 - 2022 4 KA 2023 4 3 A K8 1%
SeEty (fAi: fL)

1000.00 30.00%
200,00 25.00%
08%
20.00%
600.00
15.00%
400.00
10.00%
200.00 5 00%
0.00 0.00%

202083 20218F  20228F 2023E3AFE
GRS RS GRS SEERSHE

FoAtRiR: N8 FIHRAE . 2023 F—F M 540 Ao 8] SR AT

B 3 2020 - 2022 4 K& 2023 4% 3 A R &E) k44

AFKF
80.00% —69.58% 68.43% 6967% 70.09%
70.00% - . o -
60.00% ToEREM g2 omor——8 65.00%
50.00% 57309 57.21% 57.75% 59.14%
40.00%
30.00%
20.00%
10.00%
0.00%

20205 F 202153 20228 F  202383F
KHARSGHEAUILT o EH RSN e—— = R

FortdiR: 8 FHRE . 2023 F—F E M 5B 3] A TA

B R 202343 H i, ~FE A fii55779.22
{278, % EAERKT7.43%. 5554546 75 1,
FWIE %5 H22.08%, KIS Hi77.92%, LK
Wi A MSSTabsRE, #%E 202343
HIE, AR AGR SR R AL
FHK S 55 B A0 L #2437 9 70.09% . 65.00%
H159.14%, ¢ AR R 10,424 43 A

1.034NH 43 M AL39N EH 43 e 5 EE 2 A =] F
B e R AR S T BB, 2w SERR
it %5 AR b T LRI SE, 5745 il
#H,

MR iR E, 2 2023 4 3 H
B, AREBRS 17202 1270, K65
607.20 147G, AFAE—E R .
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4, BARE

2020 — 20224, /3] & b BN F 4t
T, HiE %R AR AEZAARE, FIEER
st 4E 2% AR BARBIK, 28] BARB A AR R
RI%.

2020—2022 4, 22w} EDV AN R EERF2E
NEE, FEEE AT 1.66%; B ARS:
B, FEHEA T 2.34%. R, AFEWAF]
TR FFSL TR

F AT I BAFL

2020 | 2021 2022 | 2023 &

81/

L £ & % ‘ 1-3
Bl (2ot 51.24 | 49.91 | 4955 13.13
B A (275D 39.74 | 38.70 | 37.90 11.04
WA SRA (270 14.61 | 16.19 | 13.63 3.28
Moo, g4 (zs) | 014 | 031 | 017 0.03
o A UL es | 788 | sss 1.94
J6)

I
O MERA L 9| 797 | 449 1.29
JG)
BE: (o 122 | 567 | 317 0.17
HAhlzs (2o 197 | 274 1.40 0.01
R SR (270D 395 | 5.44 5.48 -1.31
FA R IR ARYEAE) FiHIRE A 2023 F— & JF W 5404 538

MIIE 2% I, 2020—2022 4, /> A
WS TR, EHEE T 3.41%. [,
2\ B TR 3% B 2R 95 5l o 28.51% . 32.44% Fi
27.50%, 7] 3% Ao AR = ik 2

e H MRS 7T, 2020—2022 4E, /A FH
BEtil sk, FHE A K 61.30%; H
i ai el N R, EIE A NI 15.83%, NI
JFF M. 2020—2022 4, AR R ARG
K, EHEEIK 17.77%. FE S iRk
28 PR AR R

2023 4 1—3 H, AwSELIENL SN
13.13 127G, [A L 388.94%; &L liAs 11.04
275, K 608.27%; & Mk AliEFE N
10.32%, [FILL FFF 16.94 NE . F#, 2
A B T AR AN A I RS 4 o 0.17 AL G HR
0.01 147G, /N, FEEH-1.31 12T,

B 4 2020 - 2022 4F,3) B A 3547

25.00%

20.03% 19.41%
20.00% 17.20%
15.00%
10.00%
200% 1.19% 0.95% 0.75%
0.54% 0.76% o
0.00% < ® 0.30%
20204 20214F 20224

EWFDE AT G e—E R

PR ARAE AN 8] F AR Ao 2 8] AL FAT L

ENVEES SO0 N CPIRE i G T S5 01 S
BIRE, AR EATEAR R IR

5. AR

2020 - 20224, &) B EFRBRTEDHAL
FAERE; AFERIBRERAGSEZET
K, A FRFHEFEXANE, FREFDR
BTN

MAE LB KE, 2020—20224F, AF4
B M BN N, FHEE TR
19.68%, LAFHEER . AL 57 S5 USRI 4 A
W B HAh 5 2 8 W3 A R & . 2022
W, AR NI NG5.461470, FILLR
F438.31%, T FR20224F A AW RS,
BIEER A RAEST SR B BIA DL RV B R K
A Rk, T A At S AR R PR A Sk 3k Ik
A, BRI A 5 4B B KNI
WD TR 2020—20224E, A EIBLA IO LI
K, WL EA R . 2020—2022
W, ARIEETEAIER BN, FHE
HHK1.71%, DUBSKERE M. #3257 55 300
P& A SAT HA 5 28 B A R IIE N E
FH, ARSEESIMERERH .

%18 NEMEREAL
2020 2021 2022 2023 £
F F = 1—3H

i H

LB ERAN
e8>

101.46 | 106.11 65.46 27.00

ZEES ST 129.49 | 127.93 | 133.96 34.44
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(e8>
SEENEENIS

2803 | -21.83 | -68.50 745
RESH (27T
BNE A
- fﬁzjjﬂﬁﬁ}\ 6.13 | 1062 9.12 1.40
(Q4)
LR ST T A2
&ﬁ@cm%ﬂm 4785 | 6655 | 4452 11.11
Q)
BRES A I

— 4172 | -55.93 | -35.40 9.71

SREHFH (25
BEREFRIIER

-69.76 | -77.75 | -103.91 -17.15
BHH (2o
ERIEEIN 4
& fﬁzjj%%/ﬁ}\ 280.83 | 312.20 | 218.42 157.35
(Q4)
S RNT 2 497
é“ﬁmﬂ“ﬁ”“”ﬂ 186.16 | 256.99 | 182.88 99.93
€47)
B RIEBFEE I

103.67 | 5521 | 3554 57.43
SHEBEHFH (2
RS (%) 74.82 | 120.02 79.49 155.63

FAT IR ARYE 8] T RS B 2023 — 5 B0 S

M IES K, 2020—20224F, Aw|H%
PEA I M A B K, FHEGHK
21.92%, FEPRPE VTG Bh I 4 N AR X 45
/INo 2020—20224F, A FEIFE TS AN I &I H O
BN, FHEA F#3.55%. 20214, AF
%0 B B4 U 66,5512 T, A Eb 4 K
39.06%, FERMWETRA LA ANITE Tt
KL AR E SCH AT 20224, AR
G s & H44.5212.7C,  [F EL R [%33.10%,
TR S TIPS HAR K 2%
72 SAS BRI 4 RN 4% B8 SAS (R I 4 0D BT B
2020 — 20224, 2 F] #% B B I e 4 2
Ho

2020—20224F, )% BHE S AT 4 in &
80 5 N-69.76425G . -77.754Z 5T 1-103.91
o6, WNERIEHRKE, 2020—20224F, AF]
BRIENIN SNBSS T, FEWEE TR
13.19%, UDAHUAEZIR SIS T NES
EEIRE, 20224, An|EFRESNRERA
218.4212.5¢, [AEL R F430.04%, =% RIS
BT S0 1) 3 < FH EAS 1 3 UAC 21 1R B4 sk 2D B
;. 2020—20224F, A F) & GEIE AN I 4RI H O
SR, FHEA FF0.88%, LIRS
fTRIBLE N E . 20224E, BERIGSHI SR H
182.8812.7C, [FAIEL N [%28.84%, =% RIZILMH

55 SCAT IR EN 4 A SAS FoA 5 28 3R 05 3h A 9% )
PR/ TR . 2020—20224F, A& R IES)
M EFFEFRAN

2023F1—3H, AAZEENINERAN
27.001¢.70, &EIEN 4 34.44107T, &
BTG ShELEIm EIR Ak s 1, N-7.45107T;
B &I EE K IR 3R T £5155.63%;  $% G EhE
EWMALA01ZTT, #EE S I 40t 111112
JG, BRSPS R A4k S N, N-9.71
feot. BEBIEHNM SR ALST.35/476, BT
B4 1H99.9312. 7T, 545 58 1% B L 4 it EE A
kel NIE, N57.434C7T.

6. 1E2frdsin

8] 48 SR ARAT R IR 3R KRIAIZ 4R
FFRRAEG; A8 A RTS8 HE R
KREWE,

MR bR A, 2020—20224E K, 2
IR = <35 2 I N P v e <% 5 55 gl N S
G FERR AN A  RBEAR FE R . T A F]
SEENMEFERE, 28I
TG 30 7 5 RH A B 53 55 0 OR B e 77 . 2020
—20224E K, AR &GS RS T,
P42 B 7 %6 A A 55 T DR I A FE A P 554K
BINE, Na G AR R IR .

MK LR bR, 2020—20224F, AT
EBITDAMZh G K: . 20224F, A A EBITDAN
16.881270, [ FF#1.22%. MHIRAE, AF]
EBITDAFZZLHTIH ((520.46%) « #EES (i
18.15%) TP AMFZHAHBF B XH (f
28.91%) FIF|E A (1532.49%) 5k, 2020
—20224F, /AW EBITDAR B %5 e K,
EBITDAX B 78 s A2 S5 . R, A F]
45 % EBITDA Zhi K, EBITDAN 43
S MBS REERT. HTARZLERI S
Freim i, QB ISP Bt 4
ZAFLE S TCIRIERE ). BN, ARK
AR R I TS -
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R 19 SRR AT

2020 £ 2021 $‘ 2022 &

WHEIER (%) 313.44 | 334.37| 299.47| 322.24

| BN (%) 133.96 | 125.78] 8336 9542

= BB AR (%) -10.24 -8.200 -21.84

(==
1’”; CEIAENES ()| <019 | <017 -0.41]

o | TR R

. 1.16 113 0.49 0.71
i)

¥ | EBITDA ({Z78) 14.96 17.09 16.88

|4 3% 55 /EBITDA (f5)| 4053 39.05 42.98

(M
fz A EIEIARS ()] -0.05 -0.03 -0.09

f5t

f& EBITDA/FIESZHY (f5)| 041 0.44) 049

NS e 4FEEH ()| -077 | -058  -2.00

E: ZENERELETEHNEAETAH, TR
FoA kR ARIEN ) FiHRE . 20234 — 5 B0 £ 4038 BN 8] SR AT IR
B 20233 H K, A AN AR %05.16
.78, BEARLRAT RIS EAR Mk, HLREEN
1.23%, B RN .
BWATIRAE 710, #E2023FE3AE, A
I A AT RS H1E 1156.0812 70, Horb il
SRS N525.27T4270, KRAE RGN
630.8014.7T, IR BT IR 1E 173 .

7. NS RFIM S5 HT

ARE 2022 Fk, 28] A3} AFAME S
FuRE— KRB LG, 2022 F, A F)
TR EPNFFBEREZRETRETLAG.

2020—2022 5K, A FIAER G P2 A AR
WK, FEHEEHK 3.92%. #HE 2022 FE,
INFASER 7 KA 800.21 27T, B ARG K
4.81% . ., WBhTE S~ 53449 {40 (&
66.79%), LI BN & ;= 265.72 12,7615 33.21%)
MHIERE, BB BB MR 4. MUK
K HARSISGRANF B R JRREh B = 32 2
A AR S T A% . KR . ik
G MR FAE G TAEM AR . A R A 37 o5 & o
421 59.43%, &5 H—f%.

2020—2022 AR, A FEIARIBAFRRLEIE
K, fEHEAHK 5.06%. BE 2022 FK, A
HAE AR SE 449.86 1270, B EFERBK
9.41%. H 1, Wzhtifii 186.78 {4t (&
41.52%), AEIM 5h 51157 263.08 12 76( 5 58.48%) .

MG, BN 7 5 R R AR
A5} SR — 4 4 2B P AR BN SR R ARV SN
B 45t 5 B K S A RAT R . AR A
R A I AR 47.95%, 5%, BE
2022 FJiE, AFARIAIGL 34171 {4IT.
Hop, MMIMS S 2855%. KIS &
71.45%. [RIHA, 28 F]ASHS 557 4 A 38 R0 430
5% TEAAL EL 25 56.22%F1 49.38%. A
F]AR AR5 5 A I AR 47.11%, dith—
i

2020—2022 FA, 3 F)ANES Fr A E A a5 I
K, W E AWK 2.51%. 8 % 2022 FJiE,
AN TR FTE FH R A 350.35 1470, B FFR
Tk 0.56%. fEFTEENT, LWEAN
65.48 127G (5 18.69%) « AN At 184.01
fe.t (15 52.52%)  RA-BECHE G 26.72 12
76 (5 7.63%)  BRARET 440 107T (5
1.26%) , P HRGEAEE M. A FAE
& & 5 &I 421 85.79%, itk

2020—2022 4, A R A E M SN B B)
T, EHES T 12.78%. 2022 4F, AT
AHEN BN 12.26 1278, HEIFORK
24.75%, LB, 2022 4, 2 FASHER ) E A
N 0201270, HEIFEH 3.74%, HEHIR
K.

2020—2021 4, A | ARF L E TGN AE )
P4 R RN 2021 — 2022 AR FF
AN . 2020—2022 4F, A A AR g Bl
A LG FREE R . 2020—2021 4, AT]A
B G B A I BV NS IR
2021—2022 FARFEFRH . 2022 4F, ARA
A E TG S I AR 8.47 1470, VG Sh I
GFE-18.70 147G, 5T B I A LG A
-0.38 127t

BE 2023 4 3 HIK, AR ARG 80
838.77 {¢.7t, JrH &M 3k 359.52 1470, Hfii/s
Bl 479.26 12.7G; BIFEMGTE 57.14%; A
% 354.18 10,70, A 55 BEAMLEL A 49.63%.
AT SAERTE BB A IR
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bbE 5 2022 R AEAAH Y.

2023 F 1—3 H, ARARFE LA
31.15 /iJt, di& AR 0.02%, 7 ELARAR;
FlJiE B2 40-1.16 127C .

2023 - 1—3 H, ARARHLEEIN 4
TS PTG S I S U A AR 5 T Bh 4
WAFED RN 1.47 {275, -0.43 1270 36.34
.75

Ly SMNERHE

BT BT HEE R IFRAR
B, EHR, NS ETEAEEN. BRXGA
BURANBYF F @I R RFGH NI EE, K
R BUR B Z AT R K

1. X

AT B TFEE ALK SRS T
ST LEE SR K 45.59% .
42.84%. 6.81%F1 4.76%. %1 [ % %57 T 2014
4, LA X Ty HME— IR 92 b
N o 7 E A A H X ORI H % 5%
BTG, AEETILH X E R HE
PG T AR R AT S5, [FIBIE ST
iS5, BRI AT SRR
R o\ 555580, oA R 2 ot, HA R
LEE ST

AN sEbRiEH N R X B2 . 2020
—2022 4, TLAGHT X B X HL X A2 p= i Reak
WK, 43508 2103.98 {276, 2561.70 12 A
2628.47 1270, [, VLAGH XA BUE 45557
54 140.7%. 150.2%7F1 96.6%, I H 45 6E 1
1R 9o

BAE, BT EEMLILRXEREEE
WARINERE ST, SCRFRE It .

2. AFTHM

O3 T S AL X Y PN B AR
B 5 S B A R W AR, DR 5 XL
PHIE . TR, AFERAREIEN B
Rl e RSO Ml 55 U7 T 5 82 3R A543 7 B 41T

XFF.

FTREEN

2020 4F, 7+ HE B NA "S5 2.95 147,
Horr 0.66 G TuiEIG S B AR . [FHH, AR BEA
ISFRRI R 2R3 % 2R 1138 0 18.22 12,76, 2021 4F,
Y7 EES AT 22.35 1478, TFN “HEA
AR . 2022 F, T EBEX ARG T 1.28
{75, TN CHEERRR .

BEAR X 4%

2020 4, YTALH X W BUR E 5 706 22 L
T8 S Rz il 1 o ot 1B A R B A PR AR (B
AR CEFREM” D) 100%R AN AT (I
BRI o ] AT 2 1 L A SR il
WA FIFANAFEFHEED o FHE, LI XE
T B ) BN 51% 8 A S HT Ik i1 100%
(IR LA T 3 A0 SE 07 s ik 45 A R, 2
] VT AT X PR B 5 0 H M — 7R

BATABA

2020—2022 FLA 2 2023 4F 1—3 A, A ]
RAFH S BB AN 20 0 1.97 127, 2.74
2,76+ 1.40 12 76H1 0.01 1276, th N HoAthlke 757

AT E BT 5o XML Folk 55 X 3 %
BB T IR AR LBUR R, BA
RITEBEAR BTN BRI AU M &5 07 T
FREARIFA 1IN SCRE, IR SBUR IR SCH
ATREMEAR K

T\ AEIRHIREET N D

A I ¥ B2 ) KATHE A 3) A 7 S
AR ALEM TR, 20225, NI BEEFHN
B RANEN ZAT B K IR F R EIAFR IR
55, B2REHALS AT EATERA®FL
RS, A8 EBITDAMN XATE K Hk 4544
REEI AT A ILE.

1. AP 20 23828 A 1R 400 %00
A HH A S B R AT 4891 0.00 1276, K
17441 F R 10.00 1276, & K47 4% F R 10.00
A TCIE, A SR R AT RS 24 T A+
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A RS R IR RIRE

2022 A K W5 45 A B 5T 45 1 1.79% Al
1.38%, X /3w BUAT 157 55 AR T G5 M 52 AL/ o
PA 2022 SRRV 55 B dE A 2EA, A o AR
RATIE, EHARHR RGN T, AR R5E
PR AR S BEAK L F A 5 45 B
AALEE 55 69.67%. 63.98%411 57.75%
F+ 45 69.90%. 64.29%7F1 58.19%, KT /5 A F]
i 25 M AEA P INEE . 25 R B O SR 4 5 4
BEMHTEEAFARE B, A7k
5155 ARG T FIUME

2. KK A RARAZIL G ) AT

MAEbS B, AT AY 2408 R AT e
EFR 10.00 fZ7el 5, AFLEEHRERA
X RAT R KBS R ISR b R BLRSS; &aE
I BN BB B R AT A K 1 55 T Ok P g
715 2> 7] EBITDA X RAT JE K55 (F PRI T
PRRINES .

20 AP HZIEARIE 4L A S

TiH 2022 4
RAT e K% (270 568.29
LEIEMNIRAT R KW (D 0.12
LENEIRATEKMGS (15 0.12
RAT IR K SIEBITDA (i) 33.67
Er RATE RIS A A AN B4R L AT A L R s e KA

5 &8
FoAtRIR: ARYELN 8] TR AN ) AR F AT

+_ \ g:él:i%

BT X AT AE X W55 R SRS
R S AR A TT T 2R & TP Al, BRA BT
BRI A F ERRIIE HSEH N AAA, Y]
HHHEEYEE AR 0N AAA, TR ARG E .
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China Lianhe Credit Rating Co.,Ltd. b B Z AT AR AR L

MifF 1-1  #(Z 2023 &£ 3 AR A B BRI GEE

B RULAL T X B B 2
100%
— — ﬁﬁm%z@@&#%ﬁ%% -
IZIﬁIIE I}_’ N
45.59% 42.84% 6.81% AT6%
A\ 4 v v

B UL AR T X Pl 5% 55 4 A R

FALRIR: 2NE) R A

Mif 1-2 #(F 2023 &F 3 AR ARIHLAREE

MR 2
o
HHEE

I I I I [ |
% e ) b ) It
é mg % fiid HH K
= #% K T i &
. 7 ; 1 5 5
i # il il il i

Forh IR 3] AR
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B 1-3

A AR

B Z 2023 FE3 AR

Rt

Ed 4|
(%)

BEHRRR
M (%)

1 PR R R A IR A T [EE::Ea 150743.69 100.00 100.00 | KL
2 RS R A R AT [EEgi & A4 64820.00 100.00 100.00 | BB WAL
3 B W E R R A A 2 a2 275907.00 99.14 99.14 | HR¥EST
4 PR AEMEAR R BEA R AR Tt SRS K& FE 119510.00 100.00 100.00 Bew oL
5 R Re G e g R R BR AW 55 RS 188253.17 100.00 100.00 R BEOL
6 New & High (HK) Limited P55 IR 32.38 100.00 100.00 | #BWAL
7 P AR AL BB A R 2 = Bz 251247.00 100.00 100.00 | #EBEBOL
8 P AL B P 2 B AT PR A A 7 45 M55l 1000.00 100.00 100.00 B IOL
9 B L AL SRR B R A IR A ] 45 R4l 8000.00 100.00 100.00 | #BHOL
10 P 5 BT T A R SR PR A ) AL, 11000.00 100.00 100.00 | #HE AL
1 msc s | CTREERGA 50,00 100,00 10000 | B
12 B AR T A R A po TARTREEF 5420.19 100.00 100.00 | #EBEBOL
13 P BT T B LA B AR TSN 5000.00 100.00 100.00 B 1 ST
14 B TR A PR A ) [E Ve 4 1000.00 99.00 99.00 | #BHL
15 | mRtiLALR Re il Ik REE CHIRE 1O fitdr 97936.95 50.75 50.75 B
16 | FERUTALEST QB e CHIREGHO et 30225.78 70.00 70.00 AL
17 P AL B P A PR A ] [E:Zi &4 24000.00 100.00 100.00 BEWAL

TR RS e RE
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Mtk 2-1 FEWMRHIBRIEIR (640)

202343 A

T 5 B8

MEHKHE™ Lo 170.05 149.32 81.50 121.93
PR (2t 1129.13 1267.99 1346.56 1402.73
R & 4T) 343.48 400.34 408.38 419.50
FHIf S (oo 146.73 132.00 167.03 172.02
K% (270 459.49 535.15 558.29 607.20
A% (o) 606.22 667.15 725.32 779.22
Bl (278 51.24 49.91 4955 13.13
FlESH (270 3.95 5.44 5.48 -1.31
EBITDA (1Z70) 14.96 17.09 16.88 -
LI AR (270 -28.03 -21.83 -68.50 -7.45
W% e

BEBRUR RS (B0 1.14 0.86 0.90 -
RIS (KO 0.09 0.07 0.06 -
KB R R (O 0.05 0.04 0.04 -
AU (%) 74.82 120.02 79.49 155.63
ENLFER (%) 20.03 19.41 17.20 10.32
MR (%) 1.19 0.95 0.75 -
HEEIE R (%) 0.54 0.76 0.89 -
KA Bt AL IEZ (%) 57.22 57.21 57.75 59.14
RS R (%) 63.83 62.50 63.98 65.00
B (%) 69.58 68.43 69.67 70.09
MBILE (%) 313.44 334.37 299.47 322.24
HEE (%) 133.96 125.78 83.36 95.42
LENEMAN T (%) -10.24 -8.20 -21.84 -
MEFIFHLL (B 1.16 1.13 0.49 0.71
EBITDA FIEA5%0 (5 0.41 0.44 0.49 -
AHSSIEBITDA (f%) 40.53 39.05 42.98 -

iE: 12020 - 2022 WA AAEIR G SR T IHIRE AL, EHIBEIIE; 2.2023 F—FEAMSAERZ T, MRIEEARN; 3 ARESFnZTHL

MR AT &R BRI 5 AL T, KRB ATHAT &RAE E R RS 4.

BB ARIENE) FAHRE . 2023 F—FE M S A AN B AR AT

€7 RESAERE A
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itk 2-2 FEMIZBIBRIGIR (a2 k%)

202343 A

W% HaE

MEHKHE™ (Lo 60.01 39.69 29.10 66.48
TR (2ot 740.92 763.47 800.21 838.77
R & 4T) 333.38 352.31 350.35 359.52
Hf% (2o 78.24 65.40 97.54 90.29
KIS (o0 207.53 259.58 24417 263.89
RS (o) 285.77 324.98 341.71 354.18
Bl (278 16.12 7.89 12.26 0.00
FIEERE (270 -1.01 0.41 0.20 -1.16
EBITDA (1ZJ0) / / / --
ZEERN SR (4T -12.30 9.69 8.47 1.47
W% e

EBBUA R I (U0 0.64 0.28 0.44 -
AR (KO 0.03 0.02 0.03 -
SRR (DO 0.02 0.01 0.02 -
AU (%) 35.72 184.87 50.87 74375.93
B FNER (%) 33.04 24.62 15.44 99.72
MEAW R (%) -0.05 0.05 0.03 -
HHERWEE (%) -0.09 0.10 0.05 -
KA Bt ARt IEZ (%) 38.37 42.42 41.07 42.33
EEFISEAEEE (%) 46.16 47.98 49.38 49.63
B (%) 55.00 53.85 56.22 57.14
MENHZE (%) 295.14 360.80 286.16 291.43
HEE (%) 116.95 121.64 96.31 109.14
LEIERAAGLL (%) -7.14 6.86 454 -
MEFMFHLL (B 0.77 0.61 0.30 0.74
EBITDA FI S 5% (% / / / -
AHSSIEBITDA (f%) / / / -

\ A 559

e
‘w
o

iE: 12023 F—FEMFHABERZET I, MRIEAFREL; 20 7 REARBIFHIE; 3. 7 RAMIBREM; 4 B8 AWM 54305 KRRV AT £AN
ZFA, EBITDA B8 %3547 kit s
HAB SRR ARIEAE) F AR A A 2023 F—F BV 448 32
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BiifE 3 EEWFZETE LN

BAREHR | HEAR
Bk

TP MR AR
EEER KR | (1) 2 FHEE. WKE= ORI- 1D 1 EIx100%
FALBIOVE S A Kk | () n FEEE: B ES[RBIAT n ) (U(n-1)) -1]>100%

Tl R A A

LEYRIET

B USRI e R | B ML A SN T3 IR R 0 A+ 1 22 [ AT S 408+~ 153 IS AR 0 i % D

FE DR R A | B AR P27 B4

G R R | B SONPTE BE  A

BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%

BRI
SMBEANEE R | GFRE+ S ARSI [ (A BB+ S+ 6 %5 ) =<100%
R | RN # R <100%
EDALEAR | CEMLEYON-BNMEA-BE e I 8K <100%
RS EIERR
BT | UGB BT ><100%
SHRHT AL AR | iS5 (KBS +E 6155+ #H i) <100%

KBS AL | KIS (KIFS+IT A #ERGT) <100%

fHEREE R

TR ARE T 2 B2 <L00%

KHIEGRRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415745/ EBITDA

ARG NIRRT

st

[
BN

GRS AR T <100%

Ny’ LY 4

A |
Lor

\

)
e}

\-

AR | GRENGE A1) Rsh 765 1 <100%

LEW R | LE WS SIS R E S BURE) 76A 1 <100%

WERIGS | LG R B %

T BLE2EBE =18 T B G+ 28 5 Mk Bl B3 7+ D MACER A8+ I MACER T ik B8 o B 2 MACEE 4
5 55 =R 0 K+ 52 5 P < R A7 5+ — £ P B R AR I 30 0 5+ LAY SR 40+ HL A 1 65 55
K55 =K HE R+ AT i+ 1L 5 4 i+ b K 1 6155
S TE R e e S
EBITDA=F{Id &5+ 3% AL A L 52 -+ 1 58747 [H -+ AL B 77 37 [H -+ 84
A SZ =B AR B ST+ 3% AL B 52
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it 4-1 EFKEGASFRRERESX

BeA BHE ERKIAGEHELR N =% 00, fF5KRN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA Z. CCC % (%) PLRELS, B—MEHEZ A+ fF 53475,
RN o B AR T A 2

#AG A

AR T PP G AR A R RAIAR X B, A5 I AE 2 i B Sk 1 PP

MRBLMHRB LI &, EAHER S S ZORI0 LKA e
HARSGERICE RS LI TR

(ELER-27 X
AAA BB IBE IR, FEAANZAR AT B, BRI
AA BEEMSS HRE SRR, RAMATFHBRIHIA R, ELMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEFSRES — B, RATIGHABGEBR, B R K
BB BAERISFREIESS, RARGF BRI, B RS
B BEEAR55 RE /TR IMKH T R 5P 35T, BAMRIR
ccc L5 55 (K BE JI B BE OB T AP IO B3R 85, S MR A i
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
c ARELEIE %

Bt 4-2 HPREAGHFERAFRRERS X

2V 5 A5 P 5 A L S0 K P 221

MitF4-3 IFRRBRERE X

PRI B B ISR AR — S A AR T R AT AT BEPE RO VEAN . PR S8 20 W IETH .
M R RIEHSED A,

RS #X

IEMH TAERZ AR, RARAG G T AT RErEBOR

R EHARDLARE, AR LRIF (5 AT REMERCR

wili AR ATIRIER AR RAF IS 2 B R mT REE B

KEH RS IR S0 DX 3% 1 S RE IO AS RORAG SR T RETRI T R Bk i
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B AT IR AN FRAN ) £ T
LA R b A E A R 3]
2023 4 5 ALK % R B4R R SR IR IR R HE

AR A O M EE R & VB VR I A BR A ) (BUR AR “BRERIE” D AR
PS5 R, B B AR W R AR I P A B RS VRGO RO RS AT R IP L, IRERR
P00 45 78 WIPRER PPN 2 S PR R VP

B TLAGRT X AR SR A PR A w) (BAR faifr “5r A w7
VPR GRHE B BER S SR AR G TR A DS KL IR DG
Py (A 240 78 AE AT o 1 SR 95 PR SO N 58 R R R TAE .

B A A O SRR kAR B R AR, BROK AR AT REXT B 2 F) BA A I SRR A
FAVPER P AR RS A B ORI, 5% A ] O B IS S I A B4 AR A DGR

BB RS E VIR A R A E SRS, FMIBE S BT S A b 1 SR AR G
GR WA B, s IS AR 5 2 R A O SRS VR A R Y
WA R FIRI, A BE AT B R A, SN HEAT T, SeRf A R A VR
iR, HHERERVPHRT, IHZIREBUR B R M LR A (R 2 5E ik S B i B ER VP2
I

W5t A F) AN S R A PR EE TP R R, B IR B AUE . BAEER S L) E 1)
HABKER, BEE BE45 7T AL SO PP

pati

) ML BAE PR ER
R B SR M Z A

0d
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