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EBITDA (1Z7%) 10.68 14.96 17.09 -
ZEMEHFI AR (L7 -57.78 -28.03 -21.83 -27.89
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BN FI L B 4.60%, 2RI RMECK .
PRI, 2022 4 FT — 2% 4 [ ] e T e 4 vt
(AL 4214 Fifeot, FIEEHEEK 5.90%,
BARREFPRRIG K. Hodr, R R B
HEFELIRIR; BEEREHE RS, BT “fa
WK BORR B PER s Hl&E b B4k
Frahe, B EsEsg. BB ESaHE
Ay T A B IR Bh Jy . ARG, H
FIRE AL, H 8 A9 H 4 A [F] Lk ik
By B IE R4 . 2022 4E /T =22 v 5 S gk
H LA 4.75 Ji4 3600, [RIEEIEK 8.70%.
i, 270 Fif23E00, R 12.50%;
HEE 2,05 Jife3Eot, ALK 4.10%; 51 5
7 6451.53 /£ 7T,

%1 2021 5 =2E £ 202 5 =FFVE T EZFHE

2021 £ 2022 4¢

;3 —FE
GDP B4 (71275 28.99 32.42 27.02 29.25 30.76
GDP #3# (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
B LA L TV AIME IR (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
[ e =B RIE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
www.lhratings.com 7

&

-

A WA SRVE



BESEEEERNERASE

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE
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FEAEPR I (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
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5t 55 5 7 BUR 67 551848 7 B, RPN E
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o4 H, IR G AT A A F R
ITHA% AR, BRTRTE L RAT A R B AR5
BB 5%, AR50 Al & (34T
FREH, 2021 F 7 H, MR AK (2021) 15
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BEHUR « S M BRI R SE A NS < =
Kpes” B P ARPREE 2% AN e MR,
FEMAEG TR — 2R, “RigKk”
BN, R RN, RSt TS
[l 2 S M4 ) 0 A R R A A it
T, DRUE IV IS H 5 (1 TR B bR s ok 3
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i BURHR 55 A AT . 2022 47 5 H, TWEL
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55 36 3148 ST T 10 R A A b R 45 X
I o

2. RIRZFABHM A

AAFHFRRIFEEARREHFE, £
BRTARNELLARE; £Fk, i
FREFAMBUE iRk, AHoa Lk
RAET RIFHIINERIRR,

AR LA X el P LR B s
P E AR AR, TTALETIX 45, WECR
DU FE LRI 28 7 4878 K R SRR o

TLAGH X AL T re s T KL LG, Bl
X\ NE DX BT EEAT B X S 5 X\ b
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HLE% . AR AR B REIR S =N SR TS
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150.20%, W H 45 R J1IR 5

2019—2021 4, YLAGHT X BURF 4k
A3 260.20 127G 291.38 1Z7GH1 398.34
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Tk, FERFSITALHX
AR 1, AIRITALHT
X E KT RET H 5
PNV R B A 1
" § 1145, S TAH N D) RERR B
%i@%ﬁ%%&gkﬁ RN L
i | ERE 1654%. TS | b i
N R BB R A A N 229.04 89.00 61.14 54.61 16.55 0.94
A 12.00%. T T IR oA
IR 1.01% AR5 AR B AR K S5
- : v 55 Fe K TARE S5 fit
Bolk g M 77
ARS54E, FERL e E R
Pesz AL LI XS T e
Z4E, R T
TIRE DX P I At 4 it 2
W, jEE KEH

i TR ERRATIE Tt RE R A4 TR
TR R R BEATEARIEATT FA R 8] AL A Hse

H Al 2 7ol 5% 25 3 AR 8 b 1 o ) R

WE R ERA R AR (BN “HEE

7O FERUHALE B RA R AR (LR
fERR “HAbdd” O . MR RE TR R

www.lhratings.com

12

BN\

Y AV 45



BESEEEERNERASE

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

HIRAF (BURfER “BM4RER” D . ™
A ER R AR AR (BUR R “485%
PERERR” D) MRAEYEARERRRA
BRAF (BURRIAR “Z99 k" ) Mgt
A L3 7 ol el 2 R AT PR A W] CEAR fj i
“RERERIGE R D T, FrEERG T
TR DXV B g OR B s i e A, 7
m AR e R KA R R . B R
RE Ml 3& £ i 7 9] DA ST AL BT X VG Bl AL AT 2
bl AEVIER 254y B RERIE Tl X SR
B E T RS T AR, B =
DOMITALHT X mBr BoRFILIT AR X . AR,
On ) B ST AL X V6 Bl A PR B2 s 222 BEAN
PP BARBTE T AR, AL 55 XI5 B L3
W .

oEF N>

3. AREMR

NEEBEGLERES, NEARLF
ABEBMBFGITLEEER, RBHL
NEBETE,

BE 2022 - 3 AR, ArlmBEHEANR
it 3 N, AFEHKIFAEHE 1 A, FlLE
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4.3 2019 - 2021 4% 2022 % 1 -3 A &) &k Bk A R A LA F L
2020 &8 2021 4F ‘

dE | BFE HE O ERE A HH BRI
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25110 TR N B TR 016/12-2018/06 0.80 0.80 2 = 0. 0
TR TR K [E 2016/12-2018/06 1.00 1.03 = = 1.34 1.34
R B+
. . 2016/12-2018/06 1.80 1.80 2 2 234 234
N N Ay = =
T X PRI . PR . AT
. 2016/12-2018/06 0.40 0.40 7 7 0.52 0.52
PRI R AR & =
Z XI5 H 2016/12-2018/06 1.50 1.50 P 2 1.95 1.95
2 X HoAth 7 44 2016/12-2018/06 3.50 3.53 P P 459 459
P IX = 1k 2016/12-2018/06 0.50 0.50 £ P 0.65 0.65
WA HABIR 17 4E4 2016/12-2018/06 0.50 0.50 2 = 0.65 0.65
b —H1. SRR B —.
e v 2016/12-2018/06 1.00 1.00 P 2 1.30 1.30
24 )\FE AR AL TE ST e TFE (R
; 2018/01-2020/06 2.08 2.23 R R 2.70 2.70
G- KA BD = =
R R g TR 2017/09-2020/06 1.00 1.00 2 2 1.20 0.33
&it -- 25.07 25.30 -- -- 32.59 31.72
E: AR A RE 2022 F 3 A K O T FART LT A TARMABATFITEK
TR R 8] R4
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e 2022 £ 3 AR, AR FEDETHE
Fit it & 100 H U0 IR 4240 32.59 12.7T, Bl
W40 31.72 12.7C, Tt T 2028 = [A]14 5¢
B,

e 2022 5 3 AR, A FELL LA
VORI R I H B WE 4T 36.40 1270, MTEHRHE
14.90 1270, WE—ERBAHE T, AFE

TN ) A BT AT H

O T DN JE T e T X — Y R it e
EEBLEAR, ATHIARTE TORE R R T X A
BB st ST BRI TR, AR H O
BL RN H W 2 F HAT B2 ST #
A B PR 3 1 S R e 5 B A 1 i S 2 o

A6 ARZE 2022 43 A &G AT A LS T2 AR A ERL
35 ] (S50 %5e G - 11 E5'd -

THRE B
({Z58)

(fz.78) (fz.78)

P L R X P X U A X3RS | E gk TREIH 470 | 2018/12~2022/06 0.72 3.98
BRI KRGS 3 SR e R R AR 420 | 2017/12-2022/06 3.99 0.21
RIS X5 20 LR 1250 | 2018/07-2022/06 5.13 7.37
AL X TR L AR 5 43 TR 3.90 | 2018/06-2022/06 2.74 1.16
RN 2= 3.60 | 2018/01-2022/06 3.35 0.25
TRUHIT X 3 A I H 215 3.14 | 2019/04-2022/06 1.81 1.33
TR X R KR AGAE Gt A -7 BRI ER ) A A oAb i % 10 H ik 155 | 2017/09-2022/06 1.51 0.04
TRt DX T A B 6 DU 2 T B 2 T SR L 2 e e e T A s AR 1.62 | 2018/06-2022/06 1.34 0.28
TRUHIT DX 7K % 76 A 2R 0 AR A AR €0 A 1 2% T3 H 119 | 2017/09-2022/06 0.91 0.28
it 36.40 - 21.50 14.90
FoAt kR 3] 424k
(3) AFL% g

2019 - 2021 4, 23] & B AT BN
Bk, MAIITILH R B EX b0 R A = b
BERBE LR, A8 MTRNA LREH
K. A, #HRRNERG = LEBARZRE
K, BHREBRBRLTEHRK.

ARG FE N EM TS, AF
BWFA NS P | ST AnE X -
MV R 51 9% K el XAl R 45 1 R AR, AR

BE 2022 4F 3 HIK, ARDAMHFEY
WEBEAREACFRE . A KE—. 1.
JEKJE . B KKJE . 8849 NAAELE, AlfkH
A ATHEA 87.58 JiF K, EACAEIH
il
AT ME 2022 %3 ARG BT HLERL

MR ERA AT FEW SN —. & bl g 2.69 2.69 45 ;?;js
1A Y R R =
AL 6% Ml 55 AR B 20 2 A A R AR R T — o | om| | A0
ARBIRE R BAERR . RERAE o
b sk b N s AAKE—. =] 6.21 6.21 [
REmlE RS, AL FARLRERE i
N . S ERRZIIHEERR 1.34 1.34 72 ~
PR TN CERTRE” , RREE e : : i
. s s et TFPHE & RRE _
Ko BAFERERERAIERE LI % pumom a| em| as| 72| 2)
rer  NEH % TN o %) )
7 o ARSI RLEIINA T R B, B s T s B R
ER A . FERAE AL B B BER PALE—IB ) | ' s

=] A — > N > AH
JE A8 KIS, AR5 B R AR T AT Y PRI 3191 319 1
Er IR — R TE 3~5 47, A5 SRl LA AT 340 | 3a9| 7| A
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i 1.2021 Ak, ANE) A b ALAKEA B LK, 2.15
ST B AR AL, AL AN 2500 T,

e 356 356 78 z?:s 2019—2021 4, A &l b5 2 F SR Bl N KF

" g AT A ok 2021 48, ARSI
b N b4 K 33.63%, B LG AL I

Aifl) E % 1.06 1.06 78 N N s

e i 47K ke, 2019—2021 45, iZAREE

EOEBRERT | oo | se o | Bnk L

I ' : B FRFFEEEK

I, 5.76 5.76 45 y;ff] BE 2022 £ 3 HIE, o5 ERMASERR

[ PN 1151 | 1151 55 i’;ﬁ? EEAEEIH TR ST 340.13 /27T, MR

8849 A\A A\ 8.99 8.99 70 i’;f;i Bt 265.23 {Z7u: EEEEIUH TR

— w1906 (6. BIKE, A BRRTRYGRR
SR R BRI R, PR

RRERAS AT | 682 | 682 18| i e 4 " e
a3 BENA B AR BT, 1ZAR BBl 5

4t 87.58 87.58 - -- jjiﬁfj(

A8 ARZE 2022 5 3 AR5 B EAT R B AR AR B L

HERH
PR G 40.00 PASEIRN 2019/05-2023/04 477 35.23
G/ NA A5 40.00 KR 2019/07-2021/06 6.73 33.27
AR Go3 WiH GHidb) ) 39.09 AR K 2019/07-2022/06 18.00 21.09
HIF R = SR 12.00 KR 2018/06-2022/12 4.80 7.20
&2 4.00 URER 2018/09-2022/12 3.33 0.67
R 25.00 KR 2019/06-2023/06 7.55 17.45
FASEARH O 8.44 N FAH 2019/11-2021/12 1.71 6.73
Zgﬁgﬁéamﬁﬁ Al G 3R A B e 12.00 G S| 2020/12-2023/12 2.48 9.52
HESEA R SIX I H 18.00 A FAH 2020/01-2023/01 438 13.62
JLIE R 35.00 AT 2021/03-2024/03 0.38 34.62
pIBEETAY | 13.00 SRR 2021/03-2022/06 3.56 9.44
TLAGH X A R AR BRI 7 45 B 1 40.00 @?Jg%igﬁ i 2021/03-2024/12 2.88 37.12
p 23.00 SRR 2021/04-2023/04 0.89 2211
LHC T ON]] 8.00 | AeMliEklE A F 2021/06-2022/12 2.36 5.64
WHEE —HIAA N & 13.60 B LR 2018/03-2020/11 6.14 7.46
BIERIE 4.00 LG CATESY 3 2016/01-2020/01 2.92 1.08
AR A E 1 1.50 B2 R 2018/06-2020/04 0.65 0.85
AT NA N 8 =) 3.50 LG CATESY 3 2019/01-2020/10 1.37 2.13
TR H it 340.13 - - 74.90 265.23
HEWE
Vi SN/ 7.06 AT AH 2021/12-2024/10 - 7.06
K 6.20 AT 2022/01-2024/08 - 6.20
AR 3% 3.40 AT AH 2022/06-2024/12 - 3.40
iR 2.40 AT 2022/09-2024/08 - 2.40
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THRE B %

CHEH  MEEE

Uz.78)
MR E /Mt 19.06

() (€]
- - = 19.06

E: 1.2021 4 8 A, ARBTIHT RERRNER, N8 TETAS) AL TAYESSAEN T SR B LS @ T HTITIARZR
RBEA TG, ZRE TR ECEAN 7101270, RAGEEMBE RAZ, AZE TR EIMILEGME A L, BE 2022 43 A K, 2~
3) Sk B T4t 3.00 127T; 2. R B 2R 3] ARIE IR L AT T R

TR IR 8] R4

(4) PRFE 5 %

2019 - 2021 4, 2 &) R B dk SN F 4
¥k, EEFNERDARARIKIAELTLE
K, BEBRXEAZXBES.

ARV 370 e o Y s R /N 5 e Y|
AT AeE w5, Hppdbdw 2 EER T
AN FTEER RGBSR %R, &
ERITR A28 30 Tiviik. BrEERS
TEART X BORFRf (R 5 H , I H 2 %
JAHEE . TH U AR AR AT, R
TR T4 S8 85 AT, AR S 4 i AR R
FKEENOGEEHE, N HIRM R
k. ARIECILE X B, AL IXa

2019—2021 4, ) PRk Sk S YN FFSE
WK, Hr 2020 FYAPUERE K 3B R Y5
R LR I H e TASAT, DL g i)
WAHRAR (BURFR 7 #EEW” ) . #Hik
R, A R EAAUSON T H AL HE
T 150 T fRFE 5530 H AL — 1 = 4 B Rk by
T H Fsem s — A H o 2019—2021 4, %4k
BRI, Hrp 2021 48 Bk
8.54 N 4 s, FE RS (F2111 350 D
I I 2H A B USON BT o B, A
PR s I H Y /A%, BRI AR P
;o B 2022 F 3 HIK, AFFEDTE LR
B 5 11 H GBS TRIAR 200.36 J3°F 5K, ELfiiA

o

B P T 484 0 R B 55 L 55K 2 0 e o e 2 141
3, KL ERHHL.

BB 94.53 17T, SEBrERIFK 68.74 147,
(6] 2175 4, — Rt o

%9 MRE 2022 53 AENGE EECEIREETR B HFA
et THBEE DHH gy TOHEBER DHEER CHUNE SRCERX

(zw)  (4zrm) (XTI | FEITRBN ez

BREAT B X — 551 H TR 2.90|  3.61{2010/03-2012/01 10.53 10.53 3.81 3.81
FIN = RREG I | ZIERE 3.60|  2.98|2015/09-2020/11 9.14 9.14 3.63 3.63
Rl 1A WATEREME | B 5.70|  5.14|2015/11-2018/12 12.87 12.87 5.54 5.54
B A BRESIE | B 5.60|  6.13/2013/03-2015/12 17.56 17.56 6.51 6.51
BERK ZEat 2.00|  2.64(2010/10-2013/07 6.16 5.38 2.65 2.65
YEIL 150 B IR 55 5E [ A 15.00| 12.84|2016/09-2019/12 27.47 26.70 16.67 16.67
7 B 17 [l ZEat 11.28| 10.31|2009/03-2014/12 27.77 21.71 10.25 5.50
R 3 5% TR 3.50|  3.49|2011/03-2015/08 7.76 7.68 3.90 3.90
e ZEat 1.80|  1.79/2011/03-2015/06 5.66 5.58 157 0.62
P 5 ZHER A 1.50|  1.05/2010/04-2011/08 248 1.67 1.05 1.05
SEEAT| ZEat 0.65|  0.62|2009/03-2010/09 157 1.48 0.62 0.62
AKE S I 3 ZHR 6.77|  4.03|2014/06-2017/06 10.18 10.18 425 2.00
WL — A ZEat 350  2.89(2014/06-2017/06 5.73 2.08 3.23 0.54
i Ly i 0 — 341 ZHR 11.73| 10.22|2015/03-2018/03 19.38 19.15 10.22 5.35
% L1 0 — 348 TR 1220/  9.53/2016/03-2019/03 13.68 13.68 6.27 3.38
Ie L 2% T 0 =301 ZLRE 13.40|  8.47|2016/09-2019/09 17.53 17.10 7.85 0.46
SIS SE I 10.00|  9.43|2018/03-2020/12 10.42 8.93 5.22 5.22
56 S A X SE A4 11.00  5.00/2018/03-2020/12 11.03 2.94 1.29 1.29

a7 - 122.13| 100.17 - 216.92 200.36 94.53 68.74

TR RIR: 28] st
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B 2022 £ 3 R, W] A R PR f£ 3. BUE, nrlfEl LR L5
PO E RIS T 199.87 1200, TR T 78.40 RRATBRIBE R & FR, AFAERKBEAS
1278, MBS 12147 {070, ) E IR i P
B 55 00 H THRILS R 61.28 4270, TR

.10 #HE 2022 F 3 ARG IRE 5L 5 B e 2RI E A
BEHR (27D

AR 2 B 1] g ﬂi—% 3?% 22321? 2023 | 2024 Mﬁfﬁ%ﬁﬁ

A & &£

HEEWH
TLACZR LB & B v X SEFAE | 2016/07-2023/3 2550 21.27 370 | 053 - 27.30
g%ﬁg<m£ﬁ‘t%ﬂﬂ)% SEMAEEE | 2019/07-2022/9 17.50 9.50 055 | 745 - 19.25
By 2 S R GrdE F B SEFIANE  |2019/09-2022/12 14.50 7.50 070 | 6.30 - 15.95
T2 L e PR B I S35 SEMAEHE | 2020/09-2023/3 15.00 412 155 | 650 | 283 15.50
T2 AL b fR R 5 11305 H SEFAYE  |2020/09-2022/12 6.19 1.95 1.60 | 255 | 0.09 6.50
HEM = B X H SEFMAE  |2021/01-2023/12 15.33 1.67 550 | 4.00 | 4.6 17.50
TP VU B X T H SEMAYE  |2021/01-2023/12 2.68 0.30 100 | 100 | 038 2.70
i FIATH SEMANE  |2021/01-2023/12 6.32 0.72 230 | 2.00 1.30 6.50
ggg?gﬁﬂ%ﬁﬁm%(ﬁﬁ SEMAHE  |2018/04-2022/12 7.50 5.60 1.04 | 086 -- 8.50
g?ggwg%ﬁ%%(ﬁﬂﬁﬁ SEM4HEE  |2018/08-2022/12 6.50 4.40 119 | 091 - 7.10
Wi Gkt fdndamps| A |2021/03-2025/07 25.00 0.60 333 | 500 | 6.00 27.50
EIENATH SEFAE  |2020/12-2024/12 25.00 433 587 | 6.00 | 8.00 2750
IR ALY R SR ST H 3 SEME  2019/12-2022/12 11.85 7.06 331 | 148 — 12.80
BIES. 65— BXWiH SEFRE  |2019/12-2022/12 14.00 6.25 309 | 466 - 20.30
EHYE5. 6 S WA E4NE  |2020/12-2023/12 7.00 3.13 213 | 100 | 0.74 8.05
a2 - - 199.87 78.40 36.86 | 5024 | 23.42 222.95
WETE

FREREDE I B XAVREAM S | R |2022/03-2025/03 9.72 - 263 | 350 | 250

gfﬁfg gié(éfﬁﬁi 7 (e SEFRE  |2022/07-2025/07 11.69 - 200 [ 550 | 230

gg;ﬂ)yg %g%ﬁﬁfmﬂﬁ T SERASE  |2022/07-2025/07 26.80 - 1188 | 7.80 | 5.40

TP E U E SEFRE  |2022/07-2025/07 13.07 - 300 [ 320 | 350

it 61.28 19.51 | 20.00 | 13.70

Er L NE AR AR LS R A BRI R A, 24 LR ERIIMIA — LR E R, B M A R R
2. IR B 4 R R S AARIE S IR LA A
Forb R 8 4k

(5) Ak %

2019 - 2021 4, /28] F AT BN
AT B — R AN

A F) HAbY 2% EAFE AR S 158
T WA AR 1 L A B R 4 55 1 N 155 3)11 5
BRSNS T RSB S . TR
it oMb 55 A B D = i k5 . 2019—2021

G, A AR SN BB K, R AR
AL — 4N e . 2022 4FE 1—3 H, A#H
kS5 UN 0.84 1278, EBFIZE 21.72%.,

3. AERAK
ANE) A BT AT R ik K R B4, K
It R A R FE T BRI RE R
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Agits, #—FRANNHHEA,

DN TR S5 R T v X P (R
AEE A, 28 ARCHH R 0 v DX At 1t
VARSI HERt b, B a e . B feh
Wihd . AMIBEZR Wik RITALHX
D23 5 IR . RSR LA, &
IR IE 1D A A= 7 SN > ¢ 3
oy PEER A RS (RRE 5 A B DY K AL AR
P, B DRI R A X I R 8 B AR B e
Jis PR BERIERIGE )1 BAIEERE SR
JRPHIRBCERE ST A A AE BT AL X s
RIETIFNL, AFRTACH X A F2 R iaE &
P ARRL S I BTSSRI A F B
55277,

I\ WSSt

1. W5Hst

NFHRAET 2019—2021 £EFE A IEI 45k
i, Hrh 2019 FEA M SRS K (BEHED
SIS AT RekE@E &1k ik, 2020—
2021 44 IS5 b R R AR 2 T 4
ft CRRBRIFIEA MO St WRFSFTHH A
ThHEELRERE M HE TSR AFIRARN
2022 FF—FHE M S HHR R L FH 1T

2019 F, A E| G IEEHEHE 6 K—H T2
a5, REEER (H % T AFAE R —
W AT R ACE B P S EAA R AT
B A OB R S CHRRAHO |« T

ACAR A IRA R B nt AL Rl ot A1 55
A PR 2~ ) R0 R AT DR 3R Ak A PR
AR CBURTERR “Framaal” O, RIS
AR ARFTIEAF. 2020 4, AFHIH
VO E AR IR R 2 KR TFA
Al b R R R L e 2 R R PR A
F (H—HWTFARAETE NG AF)D FIrE R
TLAb R G 7 Stk Al CRRRE40
2 F—HTAF. JEEWAH LR RN
XA TG FEORRORR S BN ST R —
SE R, N 2y w0 55 K v LU A AE — e R
Wi, 2021 4F, ARG IHEEIBD 1 K—HF R
A, ANFEREEEEAD RS OB RAR.
2022 /F 1—3 H, ARG IFEERKEZN.
B 2022 4F 3 K, A EHEEN—%T
NG 22 K

2. RERE

2019 - 2021 4K, A8 K EHAL R
K, REGHMARDTS AL, DI K~FE
KEKABRAR E LG, S TEHREKRE
R, FERDHEREE, TEREHK.

2019—2021 R, AR GBS
K, EHEAHK 18.37%. # % 2021 FE,
AT IERE R A 1267.99 1270, B FAE R
£ 12.30%, FERFH HARG THLHE.
Ho ARF B0 4 R U5 77 AR 2 TR K. A
A B PR EE R LAR B R N

AL 3 R R

2019 R 2020 R ‘ 2021 R 2022 423 AR
SWALT) | Al (6) W (L) | ML (6) SB LD Witk (%) B (L) dilk (%)
B 694.07 76.70 858.48 76.03 890.27 70.21 932.33 70.48
Temsie 127.22 14.06 170.05 15.06 149.32 11.78 149.46 11.30
SR 28.32 3.13 61.71 5.47 53.69 423 54.27 4.10
HoA RIYSCGR 120.31 13.30 119.06 10.54 113.94 8.99 112.55 8.51
e 404.24 4467 491,58 4354 554.82 4376 592.55 44.80
ERF B 210.83 23.30 270.65 23.97 377.73 29.79 390.47 2952
Fofbbeas TR 0.00 0.00 0.00 0.00 33.77 2.66 31.22 2.36
Fofh AR B4 Al 0.00 0.00 0.00 0.00 31.78 251 31.47 2.38
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FG A5 111.76 12.35 131.88 11.68 150.51 11.87 156.09 11.80
TR 25.57 2.83 3456 3.06 76.86 6.06 86.64 6.55
BErE R 904.91 100.00 1129.13 100.00 1267.99 100.00 1322.79 100.00

PRt RR: ARIEAE) F RS A 2022 4 —F BV S-SR e

(D) AHFE~

2019—2021 K, A FHSh T = P RF 4L
WK, FEHEEHK 13.25%. #% 2021 K,
mBh B~ 890.27 1476, B EAFIRIG K 3.70%,
FERAFRMKE. AFRs5E " F T H 1T
M4 NYSOKR . HARS R ANAE B B

BAE 2021 K, AR TRMBE4 149.32 12
TG, B AR TR 12.19%. 5% % 4 i ZE A
4 (4.62 /iTo)  HUTAEK (149.131271) #
HAh e m#E 4 (0.191270) #k, RmEEH
H 2.95 10032 R % 4, SZIRECHIN 1.97%, +
TR P AEAEE A Z IR ARAT A7

2019—2021 R, 2w RSO R s 1
K, SEHEEWK 37.70%., # % 2020 K,
AN F YK 6171 120, B EER K
117.93%, FE RN E] RYSIEALE . ot
B LRRR S A R IUG K A e TR
AL NFTEL #RE 2021 fFJE, A F MUK K
W T {E 53.69 127G, 8 FAEK TR 12.99%,
F= BRI 25 ST . MO R 2N
I ST AT X 48 2 2 AR it B B AR =k I
R DX HEZ 5 2 () B A A it S RO N S5
M DL 1~3 LA IR o A | 0T SR 7 Fl
EORF 0] P 2SI K A TH BRI 7 %5 6T L
flRI, 2\ R BRI K AE S 0.03 12
TG, TR T THRIAIK #EAS 0.31 1278, TH4E
LEBR. MEEFFER, RUKKHET K KGR
it EE 91.00%, .

& 12 BE 2021 Rk EBIKAKIK & R FAT 24 T L

HBLETR AT | & (%)
ggggg%ﬁmﬁ%ﬁﬁﬁﬂﬁdlﬁl 12.20 2258
X E &S 18.48 34.20
R R VLA X B A 2 8.20 15.18
P RAGEE T e X B 2 5 2 6.90 12.77
MK I 3.39 6.27

& i 49.17 91.00

TR e B ARE

2019—2021 K, A = HAM M WGERFFSE
W&, fEE A T 2.68%. # % 2021 4FK, 2
A HA SN R 113.94 1270, B LEFIR T %
4.30%, 2L A A AT TR AR R I
B, KIS DL 2~5 SELA IR N . AR TRk
T~ BURT TR ARG S 4. & Ak
THEIRIKHE s X oA, 2> 7] R F 3
THEIRK I 0.79 1278, KIS i - $E 4K ik
4% 0.93 1278, HEHEIE. NEFEE, H
At RIS ET TR R GR T A v i . 86.94%, S
FE o BT TR R IT 2 RVLALH X I BURAL
PR B A, IRES TR, A B ATk
2952 BRI R RI . BEA BHE R X [RI 3
TREF R

% 13 BE 2021 45k H A o R WKy A EAT B % L

B 7 AL | it (%)
?Eﬁgiﬁ*#ﬂﬁk@%ﬁé 51.49 4452
AR B
Ei i%ﬁ&*?ﬂkﬁﬁ@it&% 21.39 T
;ﬁ?ﬁiiﬁﬂ%ﬁiﬁiﬁﬁﬁﬁﬁfﬁ&& 1050 9.08
R T AGHT X & H R 8.96 7.75
ggggiﬁz@@ﬁé%ﬂﬁﬁﬂﬁ 8.21 710

4 100.55 86.94

FA R IR A E) FT R

2019—2021 K, ARERFFLEIGK, 4
BIEAK 17.15%. #E 2021 8, A#AF
1% 554.82 {¢.76, B AFEHK 12.86%, FE
FREIH A S K AR 2 3G N AT S
BT R A 542.41 1070, F B NAFIESR
. #y. ZX. B, P X =R X+
MR AR R 2 B T H N, A
IR AN HE %

(2) ERHF~

2019—2021 K, Al AR Sh B AR
SR, EHEAIK 33.85%. #E 2021 4
&, A AR % 377.73 1278, B EAERE
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24 IR BARE

K 39.56%, FERME TR, HAN G THK
BEAAR AR B SR B KR, A AR
Bt B i A A T AT HAhIER )
SRR, BT G R 2 TR R

A 2021 FIR, o HAmA G TR 5
33.77 1270, AR 2021 4F 1 H 1 HAEFF A
AT ¥ AR T RN, J5 Tt o SR e IR
PAA et B v & H AR T N AR LR Al s
I G T HA B, #E IO HAR S TR
Pto A RMETH R AN S TR 5 %
NHFFA R AT R B RA R TR Tk
R A A R A ) F0 56 75 2 ML &R T FR A 7
IR, A LA BT =t fedk H I SE i
PE NI AR I A LK T A

A 2021 FIR, AR SR B
7= 3178 147C, AT T 2021 £ 1 H 1 HEH A
PATHT R THAEN, DU T2 R R o]
B SRR FIRGE THAR T, #E SN
A G PG b gt e A AR B R B . oAt
EmshE Rt =, e st A 3 B R
B (R HD PR B3 A Ak A (B PR G K)
A PU4E R AR AR 3 TR S
BEAERARFAE R () ARAF

farin
=3 o

2019—2021 A, 2 w5 5 At s H P RF 4k
WK, FEHEAHK 16.05%. #ZE 2021 £,
N F PR B P 150,51 4270, B AR K
14.13%, FERPAT R IR E . K
PR R B OE S E RN, DR ARE
RN AL AE P P2 T 8. 5T b5 ™= rh
H 14.22 {LTC R IPZFBOIES, FEAFEL
ZEEIUH R AEE 2 TR S AR R 2
BIHF & KA H A = 24 [ 150 H .

2019—2021 R, AwEHE TIERFEY
K, EHEAHK 73.39%. #%E 2021 FE,
AT ERE TR 7686 1470, B EHFREK
122.40%, FEFZHF LAFEIE A N8,
(UM -ONEEITIEES &

BE 2022 4 3 AR, AnEHGE™

syl
1322.79 1276, B FEJRIEK 4.32%., A& %P7

N2
=
.
28

SEMIVLRBI R P A, BRI AR IRAR AL
K. #&E 2022 4 3 HIK, AFA7It 592.55
255, B EERBK 6.80%, TR REA
LRSS, RN R . HARA
T H#BE 31.22 1276, B EFR T 7.56%.
1R TFE 86.64 1270, B HAFRIEK 12.72%,
TR R R R A 3 7 b [ L e i AR AT
5 S5 T H ARG 0 AT
B EN T 1, 2019 —2021 4R K 7 2022
3 AR, AFRMCEERIT CRSOK R+ HAh
RSO AR D7 o5 B 77 S04 B EE 23 0
61.10%. 59.55%. 56.98%#1 57.41%, MUK
K BN B WOBURE S A7 f A Al ) B A
Wt O N KI5 () T AR RN 200,
SRR A E AR e e, A7 07 rR AR 5 1) S el
it A T R PR I H RSO, KA R BT
SIEREK S, AR = Rsh s .
BE 2021 ), AR B2 R 79.20
{258, %R ELBIN 6.25%.
A 14 B E 2021 F RN E) T = 2R
WEOE | ERPEE

) Ebl (o) 2R
ez 2.95 0.23 LA
K K 9.72 0.77 | AhEBmATE T

e 9.95 0.79 18 SCHLH
T s 55.62 4.39 8 SCHLHH
TI5™ 0.68 0.05 EEEISL
TEGETFE 0.27 0.02 EEEITI
£ 79.20 6.25

TR R 8 FitRE

3. FARLAM

(1) PR #R

2019 - 2021 %K, &) T B B3
X, FIHZRBLEMIBEGT.

2019—2021 K, A F A #H A i FF2L 14
K, EHEASHK 17.01%. #% 2021 FE,
AT RS 40034 1270, B EERK
16.56%, FE RIANK G T HFMEARAFIEK
Figk. Horp, HJE TR E BT #E G 5N
99.47%, EB AR A 0.53%. fEFTE
B, SERCRAR . BEARARL, HAhZEA IR
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ai AA 23 B FE 43 ) 5 16.36% 50.48% 7.42%71 8.81%. JirA3 & AL ad 45 FAe g ML 7l

A 15 3] A H AR B M AR L

2019 £X \ 2020 £k 2021 ER 2022 £ 3 AR

& ‘ =14 ‘ &H ‘ =14 S HE &4 ditk

z7m) (%) z.7) (%) (4z.58) € z.5) (%)
ST B AR 64.82 2217 65.48 19.06 65.48 16.36 65.48 16.43
BEARANR 164.07 56.11 179.77 52.34 202.09 50.48 202.09 50.71
HoAhAL R TE 4.99 1.71 25.56 7.44 61.41 15.34 63.90 16.04
HAhZRE Y 17.62 6.03 29.66 8.64 29.72 7.42 28.10 7.05
ARG BRI 34.76 11.89 36.77 10.70 35.29 8.81 32.61 8.18
BET AR 290.51 99.36 341.49 99.42 398.24 99.47 396.44 99.48
BB AR i 1.87 0.64 1.99 0.58 2.10 0.53 2.08 0.52
FAEHEN G 292.38 100.00 343.48 100.00 400.34 100.00 398.51 100.00

FARIR: ARIE 8] FHIRE A 2022 F—F BV S-SR AR

% 2020 IR, A\ SRR A 65.48 14T K, FEHESHK 0.76%. #% 2021 K, A
B EERNK 1.02%, EERFE %G A AR EEAE 3529 1476, B EFEK N #
1) 0.66 12T ASEUR BT AR . #h % 2021 4P, 4.02%, FERFESECHTE .
NF A 65.48 1476, B LR . A 2022 £ 3 HIK, AR ATAHEN G
2019—2021 A, /2w HAA a5 T HRF4E 398,51 1276, W EAFRIEARE T H,
WK, I E A K 250.85%. 4 £ 2020 EJE, A& T BEA R A RS & EEN 99.48%, /D%
N E ARG T B 25.56 1270, 8 FAEREI K JBE AR AN 2 7 A 0.52%

412.26%, ZAFIRAT 1057 12I0KE:A%5H (2) #itk
10.00 {2 TGk BASFET S, #E 2021 HE, A 2019 - 20214 K, 28] RAARIAL R 438

AN TR 6141 1470, & FAFRHK k. ERBREERFEZHT, A)HEHEEFN
140.30%, 5 R A 7 KAT 40.81 {40k B B Rk, HHREE.

I 2019—2021 AR, A F GBS
2019—2021 K, AFTEARANFFFEHE K, EHEEMEK 19.02%. HE 2021 FE,
K, FHEEEK 10.98%. % 2020 K, AR 867.65 1200, B EAERMEK

ANFEARNR 179.77 1258, B EEREEK 10.44%, B R A [F] 57 A5 A LA 157 25 1 4 P

9.57%, FERKAHBANEALIEGINEALAM . AR LARRBI N, g

18.22 170, TLALH X EZ TR b -1l ML EAE IR A K

h10.30 1275, [RIRF, 28 &l S 4 Il AN T B E 20204 A 5] 3 fi A

JEE PR A, TERE — 6] kA 5 sk

DEARNFL9.96 1270, BE 2021 IR, AFH]

BAA 202.09 1478, B EFIRIEK 12.41%, Y

2 BRI R A I T 3k % < 0 K2 | A\ et

Tk ‘
2019—2021 K, 2wl AR EoFE P2 8

26.04%

2 WE] T ETASBMEZEL. HEERAfKEH R E LT T4
RFBHA SR RELH, HFE TGN ZEARITH RERLM B R E. NG W iHRE
BB 2021 # B A5 S HIA A, R
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2019—2021 FAK, nEFLBNH G B
K, FHEAHK 26.43%. #ZE 2021 FK,
ATERBI R 266.25 1270, B AR T %
2.79%. A F B G B SRR HA
RATER S —4F P B AR 3 A5 A4 [R] £ £
FI B o

2019—2021 4R, v E) AT K KRR 4L 3
K, EHE AWK 40.34%., #% 2021 K,
AT RATIKER 31.91 1276, ETAMALEER
I TR, B EAFRIEK 27.90%, FERY
WOy m] R g I H K22 B I H BN IR
FrE. RIS LL LEERLY (5 L4E) DA
J 3ELL BN E

2019—2021 K, 28 w) HAh B AT 2 1
K, FHEAMK 28.54%. #E 2021 FK,
AT HA R AT R 69.34 {270, B LR TR
4.83%, FERNFLAEEITILAHRE®RT
FEARAF (LR “VLIbARHEEAF ")
AR FTE . R NAT S RA
] XiYang Overseas Limited 13- 5Kk 30.65 12 7T«
RAPTALA % A R AR 5.56 140l K&
ARUSARAT 3351 6.99 12 T5H o

2019—2021 K, v & —4F A B AR AR
NI, TR AHK 23.54%. B2
2021 A, A E A BB AER 3 6
127.26 1276, B EFE TR 6.44%, FEH—
ENFIM KIS (4068 1270) « —HEW
IR SAS 5 (65.08 A470) Fl—4E Py 3] 31
FIEIARN AT R (19.34 1250) 4.

A 2021 F IR, A Fl A TR 6145t 26.52 4276,
AFH 2021 4 1 H 1 Hig AT,
Ji A 2 T 1 FISC K TR L 4 2 O G ) A £
AR BN 75, G [F) 7 2R T OR R s

2019—2021 A, 2 =) HAth AL s) 7 fridr 4k
NF%, EE A TR 34.49%. HE 2021 K,
AT HAN RS TR 2.61 1278, BFRTH
56.67%, 3R AR RAT IR RAT i 77 21
PEAT TSR

2019—2021 K, A FldEmsh i kF iy
K, FEHEAHK 16.13%. # % 2021 FK,
AR E 7% 601.40 1270, B BRI K
17.51%, FERMAMEFEKIEL AR TR
R E KA N ETR KR
RN T SEASS R AR s o

2019—2021 FAR, A "KM REFSH
K, FEHEAHK 943%. #E 2021 FE, A
A K HE K 279.89 14.7T, 15 HAFJRIG K 4.62%,
F I HRIEME R (210.61 12T, FARF)ZX A
4.4%~7.6%) F5.

2019—2021 FAK, Aw AT IFESIIE
K, FHEAMK 20.90%. #ZE 2021 FK,
NFI AR SR 22730 1206, BRI K
49.65%, FERNAT 2021 FRATE A F
F5 SR 2 R TR R IR S TR

2019—2021 K, ~FHKHARN AR P E)
B, FHEE TR 31.45%. HE 2021 FJE,
AFKWINAT R 16.31 1278, B EFER T F
59.82%, FERXMNEEITIFRBHEARAL
Al MRS TREES I CEREO
{17 U AT 3 R 8 92 AR 8 43 K T Ak D
FFA, AT — 4 A B ) SRR Sh 5
o KIARAT AT BTSN K IS AL

2019—2021 K, A F] L WU ATk KL 1
K, EHEAHK 155.68%. #ZE 2021 4K,
AN AR 38.61 1270, B AR K
28.73%, T RIEZ P ZE-LHAOH £ N AT
BEINFTEL
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B2 2019 - 2021 4 K % 2022 4 3 A R &) 154
M (B45: L)

800.00 30.00%
700.00 - —
o
40000 15.00%
300.00 10.00%
20000
100.00 > 00%
0.00 0.00%

2019F5F 20208 20215 F 20228F3AF
RS e {CHRRE  ——t——iEHRRE S 2EREILE

Tt kR 8 FitiRE . 2022 F—F FM 54 A0 8) - TR

B 3 2019 - 2021 5 K B 2022 4 3 f K3 15 SALAF K

80.00% 67 60%, 69.58% 68.43% 69.87%
70.00% o —p— -2
0.000% | = FEYYR— av— PR L)
S0.00% - 59.17% 57.22% 57.21% 58.82%
40.00%

30.00%

20.00%

10.00%

0.00%

201957 20205 F 2021FF  20228%3AF
FKHIREEFUINE ot 2 EHREETNIE  a———F0

FertRIR: N8 FIHIRE . 2022 F—F M S4B Fe A 8] ST

% 2022 4F 3 HK, 2~ \l ffit AT 924.28
.58, B EEREK 6.53%, TERHENE
W AR B 1 BRI RIS K AT 8. A ] i
MR B LN F, Fmgs i LR
B K . A 2022 4 3 AR, AR NAHK
3K 28411470, B EFE TR 10.97%, FER
TATER S TARARF S, MATIK R IK B8 DL 1 420
WA . A a HALRAT R 76.08 1276, % E
EIRIEK 9.73%, FERNANLIALHX RS
FeFL R AR R AR AN o 5 R R R R R
BIRAE (CURFAR “R iR ) S kakil
IFrE. 2 —4F N BRI S) 657 146.15
1255, B FAERIEK 14.84%, THE RO
KA R B 2 NPT, A ") KA
312.96 1470, B EFRKHEK 11.81%.

A B, HAhmsh 7 AR
IANFIAGT S, IR AR AT BT 44
NEIAH S5 . 2019—20214FE K, /2w 40
S FFEig K, FIEEIEK13.30%, 54
LKA S A . RS TFabrkE, 2019—
20214F K, AR AR SIGK, 2
55 G A AL L R AN KA B 55 8 A4 L 3R I Rp 4k
T

B R 20224F3 H K, Al 45155 719.25
1276, B EAERIEKT7.81%. 1755 45K )7,
TEIF% H20.87%, KIAMIS 1i79.13%, LK

8 BMEAMRA LR, A8 SR TARITHA G ANE, AT ks
BE 4,

Wit hE. FWIER, AR AGR. 25
15t 55 58 A4k Tl 28 R0 457 55 95 A 4K bL 26 43931
°H69.87%. 64.35%41158.82%, I 44l
LA 4y . 1.850F 4 AAIL61AN E 4
Mo % ERN AT FTA ERGES AR S T H A
BEAER, A SRR 55 AR AN R AR T Bkl
HAE, s,

M55 BABR 73 A K, BiE20224F3 H i,
O\ 7 45 150.0912. 70, K5 45-569.1614
TG, RS IARGE B N A .

4. BAEE
2019 - 20214, 23) HA 18] 5% ) 2 Ak A
ZrE, FIEEHTELFTRRBRPK, A
8] AR B A58 8RR,
2019—2021 4, ~aElENML SN B3
K, FEHEAMK 29.48%. R, AFEK
AP K, FEESIK 28.25%. AR E
P2 G K
A 16 3 BAVE I
2019 2020 2021 20224

www.lhratings.com

WHE £ &£ & 1-38
ERA=Y O NEC I 29.77 | 51.24 | 49.91 2.69
ENVRA (278 2353 | 39.74 | 38.70 1.56
HE SR (oo 1058 | 1461 | 16.19 3.54
o #ERA (27D 040 | 014 | 031 0.02

EHEERH (L7 515 | 656 | 7.88 1.76
%2 (127 503 | 791 | 797 1.76
Bl (2o 172 | 122 | 567 0.11
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HAhlgzs (2o 319 | 197 | 274 0.00

FlESAT (270 313 | 395 5.44 -2.67

VE: 20224 1-3 A, »E) HAik A 21.30 AT
TR IR ARIEA 8] F T RE A 2022 4 —F B S-Sk
2019—2021 4, /> w) HiE) 2 R,
W E AWK 23.73%. [FH], 245 W) 2 %
439N 35.53%. 28.51%F11 32.44%, ]9 H
X R T B
2019—2021 4, ~wl B s g,
FEIE A K 81.63%, T By Tk HiEs 4 El
FEREA AR L Ab AT 5y 1 R T B
Felass HADWGEE B R, FWEES TR
7.33%, FEAEKBUTAN. 2019—2021 4F,
ANFFE B LK, FHEAMK
31.92%. I SN 28 1 4 2 KK o
20224 1—3 H, A ) SLE S I 2.69
{275, [FHHEK 61.50%; A 1.56 127G,
[ LK 36.16%; EANEARA 27.26%, [F)
ELiK 13.48 N4 A, &l fit
fifie 25 4304 0.11 42,760 21.30 Jio6, FARS
BN, FESE-2.67 127G

B 4 2019 - 2021 “F»-3) BAF5 47

20.00% 20.03% o7
1RO, 19.41%
15.00%
10.00%
5.00% ; . .
1.02% 1.19% 0.95%
0.00% PR — () (%)
20194F 20204 20214

SR ——EEAR R e——E G

FALRIR: ARYEE) F it iRE a2

B RFehR 710, 2019—2021 4F, AW A%
AW RS TR e R s K.
oy E AR TR BE TR

5. AR

2019 — 20214, A& B EFEKEDHAAL
RIFGEARY; Y PR BERMMSIZLTE
K, DAEZREFDRERBRRANE, FTF
PR L RN

MAE GBI HKE, 2019—20214F, AFL
ISR K, EHELSHK
67.37%, LVBSER M. $R0tsy 55U B4 A
W HAh 5 2B RN S N E. 2020
T, o EVE R A R AL DT 55 U B B 42 38.3444
IG, (A IGK213.44%, 3% £ 20204F A & {7
e D B 5 K UK IR G K BT ;. 20204F, A AU
B HAL S 2B E A KNI 4:61.82127T, L
HK142.63%, =R T A AR A
WAL SR . 2019—20214F, AH L
SN LERFEEI K, N SEHL AW &
2019—20214F, A R|&EESHIE H ks
K, FHEEK15.65%, LUESERE M. 5%
57 55 SCAS IR B 4 R0 S AT HoAth 5 2 B T B A Ok
IR 4N T . 2019—20214F, AR EIHEI

EFFEHF L -

AT A IAE AR

2022

2019 2020 2021
K £ 1-
® & & oy

LRI RN 37.88 | 10146 | 10611 | 17.75
o8>

BT y

S ED I 95.66 | 129.49 | 127.93 | 45.65
fz78)

BEFEIN AR

B (290 57.78 | -28.03 | -21.83 | -27.89
BTSSP RN 1.73 6.13 | 10.62 1.21
C%»)

BGARIL S 5128 | 47.85 | 6655 | 1643
78>

B IEE 4 B

BB (25 -4954 | -41.72 | -55.93 | -15.22
FRESMREREE | 005 | 6076 | 7775 | 4311
B ()

BB RN 345.04 | 289.83 | 312.20 | 83.99
fz78)

iR Al 255.90 | 186.16 | 256.99 | 40.06
fz78)

BRIEHNEERBER

BB (20 89.14 | 10367 | 5521 | 4394
SR (%) 41.09 | 74.82 | 120.02 | 215.97

FTAPRR: ARYEN 8] F T IRE A 20224 — 5 B W S-S0 4R 4672

MBEFIEFKE, 2019—20214F, A F#
TS MA RS K, FEHEAHK
147.43%, Frr, 20214, A" EEIEEHI4
MA10.62127t, [FILLIEK73.18%, FERHE
LEEFOATEL. 2019—20214E, A FH&EIEE)
WEm s, FHEE15K13.92%, H
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1, 20214, 3\ 4R BEIE B4 66,5514, 7C
[ LL 38 :39.06%, T B RIS RAE AHLEEN
Tt H A Hh i DA AE ST H S H AT E. 2019 —
20214F, AR GHE BN I AR 1

2019—20214F, AW EFIESATI 40 &
4y 1 R-107.3244. 76« -69.7644 70 F1-77.75
fe.70. WEBRIESIKE, 2019—20214, AF
BUIENIEMANESN N, FHEE T
4.88%; % GG I 4RI H 430 9255.9014. 7T
186.1612,JCF1256.9912. 70, WG, FIE
LH1K0.21%. 2019—20214F, AFERIEH)
DL EIRF SN IE, (HIEB R, FWEAET
[%21.30%. H:d1, 20214F, AFE RGN 4
HRNG5.2114.7C, [FLL T F#46.75%, FEER A
A5 AR TR B, A5 55 AN IR B4 K 1
e

202241—3H, ARZEFHENINERA
17.754¢.7t, &EIEHI A T 45.651470, &
IRk SN, N-27.8910 005 BLAIN
AR T 2215.97%, B A {5 F 55 4 6
TSI IR E; $BE s & AN 1214278,
B ES I 4 16.4312 7T, BRI Sh L4
Bk B N, N-16.221070. BRIEEILS
MA83.991470, % Btk sl H40.0614 7T,
B I EN I & AL NA3.944. 7T

6. 121R¥54F

NE ALK AR, BIMEFEFRER
B3R KRB IBAFRINERTG; 28 A AL
K3 B ErkFREHIE.

MR RE, 2019—20214E K, 2
FIVLANIL RSN T B, HB RS R, A
R BN B A A G AR B AR B R . T
ANFEEENMETIFSIFRE, S8 WEshI
&V BN IR Bh U RN Y57 55 T AR B RE T
2019—20214F K, A FBL &GS LFrs: T
e, BRBIAFMERE =R, AF 5
TG bn A DL

MEIAE IR E, 2019—20214F, 27
EBITDARF 44K, 20214, A FEBITDAN
17.0912.7¢, [FIELIEK14.22% . MKIRE, AT
EBITDAFTZHHTIH (517.06%) « #EES (5
9.67%)  TAM B HRHAMAE L H (&
41.42%) . FliEEAT (531.85%) . 2019
—20214F, EBITDAF] S 5 HFF 8218 K,
EBITDAXS FLE 7 sa FEFE 55 . [AIMH, A H]
2151 55 IEBITDAFFEE N FF, EBITDAXS 4
TR SRR . T ARSEESIINE
MBI, ZE TSNS i
AR B TR IR 1. BARE, AR
PEf R AR RIS -

k.18 A itr4s4n

2019 4 2020 4E 2021 4

waNE (%) 416.67 | 313.44 334.37 322.00

s 401 HBLE (%) 174.00 | 13396 12599 117.35

R |\ EEM SRR (%) -3468 | -10.24 -8.200 -9.63

S EIEIES () -0.60 019 -017 -0.19

B4 23 P 1 A 5 55 () 132 116  1.13 1.00

EBITDA ({Z7%) 10.68 1496 17.09

K401 AR5 S5IEBITDA (fi%) 48.68 4053  39.05

f

%
He

A s
k=3

P4tz ()

-0.11

-0.05

-0.03

EBITDA/FIESZH (f5)

0.34

0.41]

0.44

ZEIEIRBH (5 -1.83 -0.771  -0.56

i GEALBEZETFNALATAR, TR
TR R AR S Tt IRE . 20224 — F LI 54048 B 8) AR TR
i

B 20214E K, A Al AHAMEAR R %19.2212
JG, THAREEE N2.30%, oA 7 BN .

WATRAS 1, BE20224E3A K, A
I SRR TR E %1% 859.3544. 7T, Ho i fif
R AEH1E 8399.4612 70, KRAE IS A N
459.8814, 7%, (AR T IIE id .

7. FE) W oA

BN REELAF R ERSG, REE
g, fAfkftidb—&, A8 HKE5RE
—R.
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2019—2021 R, BEA w5 7= AR 4L 1Y
K, EHESWK 742%., #% 2021 FFiE, B
N FEVEPERE 763.47 470, B EFEREK
3.04%. Hrh, JmzhBEr” 509.36 147t (i
66.72%), AL B H = 254.11 1270 5 33.28%),
1) R ATl [ SO S /N A Gt le s S W E £
60.21%, LA .

2019—2021 K, BEL A A # A o 7 45
WK, FEHEEHK 10.13%. 8% 2021 FE,
REA B A BN 352.31 1278, 1 4 1
K 5.68%. Hrh, SCtEAN 65.48 1470 (5
18.59%) . HEARARI Gl 18275 {4t (i
51.87%) . RAEAIEAT 30.20 1278 (i
8.57%) « R ARET 4.25 1476 (5 1.21%) .
FITE #H R R G AR e M vl o BEATR AT AL
W E AR D42 88.00%, (L.

2019—2021 K, BEAF ffiRrsafi,
EHE AWK 5.25%. B E 2021 K, BEA T
TGN 411.17 1278, B FAEIRIEK 0.89%.
Hrb, Wshiifi 141.18 1276 (& 34.34%)
e sh fifit 269.99 1270 (/5 65.66%) , LAIE
WA E. BEAT 2021 AR N
53.85%, % 2020 4 FFF 1.15 N E . BEA
F U AR 47.39%, 5 H—RE. HE
2021 i, BEAEAER6i% 324.98 1470, H
o, AR 5% 20.12%. KM 55 79.88%,
LU RS B AL L Z 47.98%, BEA F A7 55 fi4H
— M. BEARI A6 G DR 48.71%,
i — .

2019—2021 4, BEA A ENL SN E) T
W, 4E 15 4 T B 18.07%; FNE M A 4: T %,
EWEE TR 47.97%. 2021 4, BFAE S
BTNy 7.89 1276, [FILLFBF 51.08%,
HE IR 15.80%, & EHK; FlEBECA
0.41 147G, HEHDREM 7.47%, K.

2019—2021 4, B} A R E IS4 i
i A RERON, SR TS SIS RS
H, BV AR IR R .
2021 4, BRARISETESHIIERIFEN 9.69

.76, HREEIE IR EA-27.78 1470, E%
TEBSN G A-2.23 40 7T

HZE 2022 F 3 AJK, BEAR A
781.26 1¢.7T, BT # ML a6H 349.35 17T, it
VBT 431.91 1470 BEA BT 41 fi % 55.28%:
A% 346.03 f4t, 4RSS HAMNKILE
49.76%. REATF G G ATE FH ARG A
HIRFLLE G 2021 FFRM Y.

2022 - 1—3 H, BEARISZIVENL I
0.03 1478, HAIFFOIEM 1.13%, i HLIRAK;
F)JfE 2. %01-0.84 27T

2022 /£ 1—3 H, BFARIZEWEI &R
DE L TIN5 o) B R o TR i TR B 2 T B e e
o 5 -1.31 127t -2.96 1Z70A1 10.52 12
JCo

L SMERTHE

OB HE AT b R E2RE ATk
BARRR IR, FEETREEN, TR
Fa AT A1 Bh 7 B IRATA A 9503 K 3.

TAREEN

2019 F, WA TEEXN AT 3.00
{258, TTALH X & ZRLWYE 18.29 1476, 2020
T, B EEX ARG T 2.95 1476, HH0.66
LTRSS A . [FIH, AR AR A FR R
AR BN 18.22 /27T, 2021 4, AR
FIFTHEEBN 22351470, TEN “HEANT” .

= RK

2019 4, YLALH X A Ze 2 7 my AL X
A 08 7= B PR A R R R 8] 100%
IR TR N\, A B R 3N A #]
BAAF 2.00 1276 FIRRIEIT AL B X B &4
2, 2019 FEKTT AL A FRRA RS st LR
SO A RA R 96% IR, LA 710 K77 2
WL Z A T A A R REHE # K . 2020
A, TLARHT X VS [ Bt 74 2 1L 4 S s
Hil s E B A RA R (BURRIFR «E 5
Bk ) 100% A RIN A A (AR 5,
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