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¥ e A R H R d)
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AP B, B SEOUIR A e, SR AT
PR BSREEE, e w %O S RE

6. AKX

AFNERAT— RAVE® T, FE-Riw
AR FET I, DAY R AR = e AN 0 B R i
%o

O] BRI H MR A1 81.50 127G,
HZ 2013 4 6 A KO T 16.53 1270 KKM

AR HE R R4 N 41.18 12,7681 10.91 1270 L

TR BTN, AREAREZHE TS
BE/NTE , 2012 £ w7 TR 20.73 12
JGo

A, AFIFEARRME EERRTEIE N
FIKZETFY el W B Mk & ik ik | H7 0
TR, @A N 12-18 M H, 2013 4~2015
SERR LT 70N 5.5 440 1.7 {476
FRAE B A A2 5 R, 2014 400 7] B A S T
I — %€ K /7, H2A w18 W 1 fib 5% 2R3 AT LA
PRI 54 10 7 5K

A6 NE EZEEFAZTHEL (B2 L)

o 5 H R Ei;g'l:i 5!;; Gﬁ AR RRBERBE TR
Uz58) 5 2014 4 2015 4

1 B L RSk 3.87 0.79 1.00

2 g 337 331 06

3 BRI 6.39 1.50 4.03

4 =% 423 153 195

5 ISR BT R (3D 59.98 526 33.00 951

6 oy— 7.53 414 0.60 140

&it 81.50 16.53 41.18 10.91

. MEaHh

1. W5 RE RS0

ANERRAL) 2010~2012 I 5k B4
S E R TP RS T AR AR & ih, WHE
ThHELREE LN H TR, A 2013 4
—BEMEMRAEHF T, AL =FLEK
SR A 2 T T AR B S I

HE 2012 MR, AF (GBI HErenm
214.95 1276, A& B 120.44 1270 (b
B A a 19.93 1470); 2012 A A SLHLE
AN 360.52 17T, e 28.82 147G

A 2013 4 9 AR, an (B B
SV 236.49 1470, BT & LA 121.51 147t (K
H /D E I AR R A 18.81 14,7105 2013 4F 1~9 A,
A SEIUE ML 22870 12T, R S
13.40 12.7C

2. KFER=E

2010~2012 4, A a) =ik F a0

T B, BAEMKEN 26.18%., 2012 FKA
F WP VAR EL I K 13.55%, F R T AT
A AFDE [ BT A TR AR K IR
B2 2012 %, ARSI 5 L 34.68%,
R B B2 & B 65.329%, 2 7 ¥ 7 AR R sh ¥
R E

20128  2013=F9HR°
[ B
—e— JESRENEE FebkER

20115
e S
—a REMEEE

T I IR
ANTIRENE S EE B MRS A0

AR . 2010-2012 4E, A FEh&E =4

20105

¥ e A R H R d)
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WK 33.93%, #HE 2012 FFE, AAlishiE
2N 7454 42,706
4 2012 fFEJE A TR BN R AR

At
0.02%

i

p=a 20.90%
49.35%

L g ek

4.06%
TR
I 5 560
E
311%

FRFA: B AIE

BAE 2012 R, anllimely 22.29
275, L R % 14.5%. HoH, SRATAE 30N 22.16
fe.o5, HAhLE M54 0.13147T,

2010 4 Je LATT, B T-Frifk 48 6 7 b
WGP A8 G it AT, TRk R SeFa] A K A 8 )
WSO R R B FF B AR K o 2011 4EE, A F]F
ANHE SR SRS 2 SR AR
SR T B ST\ 1A RS AT SR,
HH SR IR — s R4 . LI
SHA A G SERIEBA XA L SR
U IR BRAL 5y S R BRI, 1% 283K i3]
K AL, BE 2011 FE, A F MUK
FON 250 1278, Hrhdh &L RS 47.31%,
AL KRS K 1.64 1470 2012 4R, AN
WK A 3.03 42,70 o« FHerp—4F DL RIS R o
bt 74.51%, MKESFL/N s RSO ET FAL S50
tt 75.81%, Hrhi&48H] 5 35.34%. 2012
IR, AT R T 0.34 {24 IGIRIKHE%
THELGE] 10.53%, SR E, AR X
N,

AR, AR K FOREE K, FEh
TSI R R B SR A B ToAsT 3
#E 2012 L, ARSI 10.11 1273,
A LLHE K 34.8%, FENAF FRERESL

2012 F R AR I B 1 N, S BUR W 45 H K
.

BE 2012 K, A F) FHAd UG H 4R
Bl 4.49 1200, FiTtHERKHES 2.38 1476,
MKIRIAREUN 210478, 5 EFHLEEA T,
A F) HARNIGKET 5 %A TE 1.27 1276, & 3HAh
JSEYSTR K THI A2 20 ) LU A5 Ry 28.24% . 23 1 4%l
WA E VE RIS 3 B v2exd 2 MUSCGRE T 20 4T,
FEFLIREE 73 Bk o A R AR S sk, 1 4R B
W A 32.95%, 1-2 £ 17.44%,2~4 4F
)i 13.33%, 4 L0 ERd 5.94%, 54 &LL
R B 30.34%. A FIX 5 AR DL REYSOK K
TSR HE A

A7 2012 FJR AT 5 4% HAbm S L

po i AR
HALETR S5ERAFRR F5w) F@stlin]ea
Bl (%)

ff: FiL 5 58 Al AL ﬁlﬁr‘im%t 5 4553.80 10.15
Eég écff 2y ﬁlﬁﬁ%%ﬁ%ﬁ 2968.90 6.62
%Eé@ PRI s 202353 451
gfgﬁ% 7 ﬁﬁﬁzﬁﬂﬁ 1624.91] 3.62
BB A MV 25 SR 7 1500.00 3.34
&t 12671.14 28.24

AR F e

2011 4, BEAE B e Ak L A A w475
B3R, AnfFAREKEOR. #iE 2012 4
J&, A TN 36.78 14 7T, [FILLIEK: 17.77%.
Horh JFA R Y 66.86%, 7577 i Al ZEAF 7 A it
7 32.38%. A IR EER WS, B
S8 H AT S A A T AL, 777 — 2 AN
PR, AH BT 3 S R R e, A7 PR TR
J1EGR . A A LR IR #E A% 0.23 147T

HE 2012 R, AFHAERBhE T,
ERE. BRERSMER TR S5 A
41.45%, 32.95%F1 14.77%.

BAE 2012 ), A E] [ w5 K E
7958211470, FIEEHEK 10.90%, Hrh, i
TR TRERE N[ 52 %77 6.99 1¢7t. #iZE 2012
TR oy w5 B o s R R A AL 28 1 A

¥ e A R H R d)
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5 E 43 51 62.98%F1 34.21%.

AT T B2 FEE RN BT R +
AL . ARk, BEAE AR oy,
ANF RS, A 2012 HEER, A
H| LI 46.26 127G, Hb, REBUART
B 83.20%, +Hufg AL 16.43%. 4.97 14
TCITETE B8 7 A A2 BIRR ], B RAE AR
AT AR AT

B A 2012 )%, A FIFEEE T2 20.73 147G,
5 BRI 10.27 1276, FEEH T R R
FEIRER W I H DA KBRS T H 1N AT e
AFERE TREKE NS Hogm H - SRIE I
H. 00 H%%.

BE 2013 4F 9 HIK, AF (FH) %™
KB 236.49 170, For, BT & KR R R 1)
RIS T R Ak 22 K & 16.73 1275 B
ELERETE e, 7EE TR INE 38.41 12
JGo HARFHHZBHA K,

SERE, AnEMmEEBONRL. B
IR X BN . AR BT ] A I 4 . eI BE
FE B RAEEE 71, AR RIS R AT,
PEPE R AR LT

3. FEBITA HAE

Fi A

2011 4F, AHLL 14.23 12 %, 4
I AR 10 IR R I 408 1.00 76 (&8,
e 3, SLtE S AN 18.50 1241, B m
JEA 427 {0f; 2011 <F 8 A, ] AkEE#
FHEAEATFRAT AR @R (A %) 112142
J, B THE 1.00 Jo, EAAE N 19.62 127G,
2012 4, AF]LL 19.62 {0 NEEL, Ak
R 10 BRI L0H] 050 o6 CEBL, g
5 W, Siti)E SR AN 29.43 10, B IIEAS
9.81 10, FIRIRIF 5] %A AT RAR
1.

B 2012 )i, A\ A FH AN 120.44
fe.76, AJEEFAE FTE #E A &N 100.51 127G
HE TEARMAAENGE S, KAE

29.28%. WEANFE 16.83%. A4HCAE S
49.54%. # % 2013 4 9 HJK, AdAFraAEMN
iy 121511070, &FREEUA K. BEE,
A F T E R RS MRS .

2010~2012 4, s wl fifit A A K2R
N 11.50%. # 4% 2012 4FJiK, A H) B f1 5 94.51
o6, #E 2012 FJR, A Hs) 5 b
fit LL 52 65.40%, L3N 6 i o s S ft b 8y
34.60%.

A B S5 B A R R TR
K FAR AT R AN AR R B R . 2012
IR, AFRSAGTEGT E:

5 2012 4R 2 A FSh 5

Foftr

12.87%
HoAtaif i W1
R E
9.71% 25.23%

HoALE
RES
16.90%

iz e
\_ #ike S

R85
- ﬁﬁu‘ﬁ " 25.31%
3.54% 6.44%

FALRR: FiTRE

A 2012 4EJE, 2 ) A I K AR
4 15.60 1270, [FILEIGK 30.76%, FHH{E A
K 11.93 147G

2012 FEJ%, An| RATIKECH 15.65 147G,
[F] LG 41.37%, 32 22 THREDE 57 S 58
TS OEFRIT, DL B S kg Bk S 80 E
WSO sk 34 T T 3

O A HABRAS R EENREAE] L RBE T
A R T2 8 R MR B RkSE . #i % 2012
TR, 2 A HAhRLAS 3R K TH SR ACA 10.44 1276,
[F] LE389 0 2.06 12,70, 5 ZE X BEA B 1A Sk aK
LTIV

A 2012 )i, A\ HAR ) 145k 6.00
1276, RHT AT 2012 K17 6 12705 I

¥ e A R H R d)
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PSR (12 Hh4: CPOOL, fii= MR : 365 H,
AR 4.37%, FEF 61270),
A 2012 R, AFHARRsh G EER
KHAME R B
K16 2012 F A w R S 5T )

HAt R
kgt
9.42%
i HE BT
Bt
25.41%
R AR
LIR F A 25.02%
i
0.06%
i it |
0.17% AR
E FIfTiE %%
3.22% 36.71%

FALRR: FiTHRE

2010~2012 “FJi&, 2 F KBRS A
18.26 1.7t 2.30 1.7t Al 8.18 12.7C - 2011 4 ik,
AT 16.70 A n K E K T 2012 fE 2,
NN B AR B) f657. 2012 4FJR, A F]
K, 71500 E R, 2141050
FPRUEAE S, HAR NPT HE R

BE 2012 )%, A F BAHEFF 12.0014.7G,
N E] 2009 SERATHIMIBR A 5 A B A
¥ (09 4 MTNL, fiiafiR: 54, 2
% 4.48, FifE 61476; 09 4 MTN2, fit
FHARR: 54, AR 4.60, FE 61470);
HAbAER S 71 6N 3.08 1278, EEAESEH 1L
A0 B TR K o

BZE 2013 4 9 HJE, ArAfiagih
114.98 1270 FHA—44F N 2R EAER 3 7 657K
Mg 3G N %2 12.88 4.7, #& HH T~ 2009 4F K& AT I
Hi SR D B AT EA R S, AR B AR
K.

WA 2012 )R, AR EHS A 43.10
.56, HAmEfis 22.92 {276, 2010~2012
E, 183 TR AP PREEA, AR B
R A5 R AR 2EE T

B, KWIGSEARL RGBT, G e
AR . A 2012 H)K, AT AR,
A 55 BT AL LR A A5 55 AL L R
439N 43.97%. 26.35%#11 14.35%. 2013 4 9
AIE, AFBE=AGR. SRR
K H 6 55 T AL L 2653 1) N 48.62%. 31.43%
F117.16%, fiid5 4G RTINE, (HUR RA R

KERpE
K7 AEMRS S IR
fe.7t %
60 60
o
50 50
40 . 40
A
30 30
20 20
10 10
O T T T 0
20104F & 20115 20128 13598
=om BHRS e 1< BRR S5
— RS = AFERARE
—e— FEMESEE R —a— KHAR S ER LR

FAARR: B

EAKRTE, B IRAPIE, W55 3
Uf o HRE R AR BOKE R EM TR i
BH, RemRERK, KRB, A7
195 U AT BT K

4, BAFEE

AT S R E, o X PLEEREG
W5 NE s BEl, AdEE SR 5 E
BNV 95%, A8 S0 AR AT Mk 55U
N X532 5 313 4k 5 WO 1) 85% 11 15%.
TR O 5 S 6 A R 4 JRORL IR VR R Ak
P EERY e, FEF TR A HIN T, H
FIERARMG; MRS, AT AR R,
FERRAIRAG, LR A R s rIRNE 2.

2010~2012 4, 2~ "N F R A A 34
K- Z N 29.05%F1 15.71%. 2012 4F, /A7) sE
BUENEY N 360.52 12,75, FJiHE =1 4t 28.82 14, 7T -
A TN BRI A T8 A P T 2% »

¥ e A R H R d)
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2010~2012 420w KA b 55 B F] AR
1E 50% 4 4a, #FIREI5E: 1R 55 B R ZF
IR 1wkhits, BAIREIEES; KSR
GRS NP ST

A FVENE AR 2 1 m K 3 B2 A
JE AL LS5 AR P A FCR A L S & (=4~
) SRR R . 2009 LK, MK
I ALIZAT R A F B R Re 1Y — 0 8%, A4
Wi e A LA 2w SRR 4 A TG BT, v
W25 &R ae St — 2 TR, TR, BEE A
KGRI, AR 7245~ sl b
Frs AHER, AFAGSAH AT E 577 K
AL DRI SNty | | /NS a it =Tk 2
R, KA, BRSNS EER, E3)
BEARNIE ML, (AR FINIE ARG, 4
PR B TR, TR S5 A R RE 7 4
Fo % FRRRLEEFM, 2010 LK, AH]
EDRE G ik s, 73008 14.69%.  14.19%
F1 12.94%.

O ) A28 A A T R AT PR R e A
/s 1) SR AR BN A BT o5 B EE AN K HLAR
WHEasE . 2010~2012 4, vaE] =3 E I
b E 3 51N 5.49%. 4.86%F11 4.98%. [FIH, 7>
AR IS A R BN OR . 2012 4R, SZRIE
N N iy e N [ RS ) AL /A PE
B A R LA TR 6.89 NE L, R
17.33%.

B8 AF BRI

{Z.7T %0
400 30
350 —— ..
= 25
300 S
250 — G
200 P 15
150 = 16
100
50 3
0 T T T 0
20104 20114HF 20124 135198
e ST A = B

—m EACRIEE
A FEASURNE

m— FE AR
—e— BRI E

FortkiR: TR
2013 % 1~9 A, HTFH &M Tk,
INE)SEILENV RN 228.70 127C, B FAERIBH R

B 15.14%; BT J5A LA FEAE I i DR b B4
B AT 14.06%, 4145 24 HAF R S A B4
FIHA TN 37.44% (Lo B 2% b T B 42
KD, N 13401470 . ZHEMIEHEEEF RN
oM, Y HPENEARNE N 11.19%.

SR b, AR R AR T, B 5%
SR I T TR, ARZEEERIRE .

5. 121k

2010~2012 4, Wl sl 7 nl N
113.98%. 113.04%F1 120.58%; HT17 5%tk
WK, #BEARES), 73508 56.68%.
62.45%F1 61.07%. [, AFLEMWHIE
MPCHEE K, B 5K %K 73.68%, {HH T 2011
TR | — 4 P 3 1K A 30 2 R 3l
K, SEEE IS U S
TF%, 4359 53.58%. 32.51%#1 39.57%. 2013
9 HIE, AFWshHRAES RSN
105.94%711 56.08%, % 2012 FKA FT T .
NMAAKRE, AFLEEDE RIS 55 1R
FEREFELrs AR, HERAFRNEEET T
et BN mekvs, A
RAFIARILRE 7T, A F B A IR 67 BE

2010~2012 4, AR5 45 MU BT sl
[ B} 52 Al % ARG K A e, A R RLE S H 2
PR EGKESA . 1858 T RAKFiE s,
A w) EBITDA Fl B ORI A5 HC 3h EF, 430N
11.95 fi%. 15.36 {51 14.12 5. A, Aw4
15t 55/EBITDA 437124 1.36 £+ 1.00 £ 1 1.06
o BARE, AR BEAMRENKIEGRE

A 2013 4 6 HJK, AnXAMARE T
0.26 1276, HIRLEEA 0.21%. —ZEHHIRIA
PR IRRTE R, HAEBE N, 2 a sl 751
A% (o R EIE AL Gl dbHahipl
HEE R AR WALHERAL S5, AF
JE T T BURIHIE W ST SR, FIERK
AR ENE, Bl ek e 8T,

£ 8 2013 4 6 A &AM AE A

HeH R Bfr BB | g8 Ry

¥ e A R H R d)
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it A R R ) -
Ef\;‘;ﬁ IR [ 194.00 FrzE
¥ B TR 24 b A R - pp—
EAEA A 1500.00 [E#&HE
RIFEBHNL G
b H6 AL 1) 3% A PR 2 A 919.00 fa7=
CNRGE% IV

a1t 2613.00

TR A 3 IR

AT &FBRITRFFEEVINEER R
HE 2014 4F 2 AR, AR IFGRAHRATREH
F% 161.00 1276, HAARAEHREHE 13315
f¢.76, Aw|aERG RS E, kA, 1Eh R
WAF, AFAAEEREEE.,

6. SEMFRAFIRL

R4 BN B AT A b A A AR S
e (REH S N: B-201403070024720685),
#AE2014F03H07H, AFITLARGIFEMOET
A RMEGEELS, SEGMSBEAELR
it

7. ARG

A REAEROR, RIS, B
B R AN A 77 20K 8, IR SCRF 1 A
Ko 2~ FNAEEEHIBE R, RS BT R
LT A TR H S w55 AR
IINT, O ARG RE A5 o

P AE MR, 5% [ # A 2p AL
WG RIEIFR, o EBURR 8 eAT L R e
— BSAT SRR SR LB . STk, A
LU BB IR P A ORAE A R R, [EPA 4b
e sl Lk, HETIR AT RE I

AR ER KR s e A ke —,
FEBLIRAR A« BRI AN A SRS T T H %
BRI TEGILS o A mILEERA BN 5 B
PR A, B R AR B
RS, B REdR, e BAIRE SR,
IR AR SR B AR LA RE T o

Hh [ BOR N 3 e BEIR BV EAL, 2R R
X F S BRI SCRE DA K A ]I AR R R
HLHEAT I AR BRIRIOE 28 R AR RAT B R AR
R

AR, o E] RS RS AR
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MitE 21 ARAFEEHRER B
(Bf: NRMAI
HE 2010 4 2011 4& 2012 4 FE)E%) | 201349 A
WA=

Hwhvise 113229.24 260737.16 222858.90 40.29 183076.42
T 5 M e gt 7= 0.00 0.00 0.00 0.00
IO 1530.92 3916.13 2149.83 18.50 4699.46
AL 3K 8614.56 25047.92 30272.07 87.46 36812.95
THAT R I 52623.98 74701.17 101061.55 38.58 167313.95
ISR R 0.00 0.00 0.00 0.00
YA ) 0.00 0.00 0.00 0.00
oAt LYK 30642.85 21136.21 21022.49 -17.17 42717.09
1715 208917.67 312363.87 367847.88 32.69 387178.10
— 4 N B M AR E) B 0.00 0.00 0.00 0.00
H AR 7= 0.00 70.61 176.99 798.63
W= & 415559.21 697973.07 745389.70 33.93 822596.59

AR BN T
AT A Sl 0.00 0.00 0.00 0.00
¥ 2B st 0.00 0.00 0.00 0.00
K HAR YK 0.00 0.00 0.00 0.00
KRR % 6565.18 7593.21 10916.88 28.95 14093.26
PR B 4397.92 4221.60 4045.28 -4.09 3900.62
R 410563.67 524860.28 582074.07 19.07 562540.12
fERTRE 105146.16 104598.69 207328.54 40.42 384118.62
TR 1278.42 583.43 648.77 -28.76 1305.26
[ 58 B =G 0.00 0.00 0.00 0.00
e R e 0.00 0.00 0.00 0.00
WA T 0.00 0.00 0.00 0.00
T &= 308870.05 440446.57 462649.21 22.39 444805.28
FERCH 0.00 0.00 0.00 0.00
EE=S 52635.61 52751.66 64323.36 10.55 0.00
G E 0.00 0.00 0.00 0.00
KHARE RS 40407.20 51434.09 63054.07 24.92 64323.36
196 JE FITAS A 5% 7= 4724.46 8576.50 9093.80 38.74 57970.51
HAh ARG B 7= 0.00 0.00 0.00 9244.30
MmN B AT 934588.68 | 1195066.04 | 1404133.97 2257 | 1542301.34
Breatt 1350147.89 | 1893039.11 | 2149523.67 26.18 | 2364897.92
oo A A TR 8 25



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

Mt 2-2 NEIEHZEFHGRER (RERENE)
(A AR
HE 2010 4 2011 £ 2012 4 BE)E%) | 201349 H
BN f it :

LN 90379.09 119341.18 155953.27 31.36 176203.27
2T 5 M G4 £kt 0.00 0.00 0.00 0.00
PAT RS 0.00 0.00 0.00 200.00
AT K 76903.47 110650.20 156488.45 42.65 171227.36
juLiE el 16893.07 40037.43 39824.87 53.54 43831.87
A R T35 T 19971.53 21396.81 21897.38 471 23006.00
PEAE B 32583.80 55682.52 50336.16 24.29 25366.77
A ) JE 4319.39 6632.76 5871.44 16.59 2870.06
NEAST A 14316.28 11315.96 10132.53 -15.87 35678.91
HoAth REAT 3 107670.13 83795.92 104444.86 -1.51 109280.51
Tt fifi 0.00 0.00 0.00 0.00
— 4 N B B AR E) 51 5 1563.61 168603.80 13226.47 190.84 128803.93
HoAh it 3 67 £ 0.00 7.00 60000.00 60000.00
WA A 364600.37 | 61746357 | 618175.44 30.21 776468.69

e sh 7 45
KHAfEK 182607.00 23028.32 81787.05 -33.08 251746.86
AT i 120000.00 120000.00 120000.00 0.00 0.00
KHARAT 3K 13868.65 12269.55 10537.48 -12.83 9174.68
L IR 242.00 218.00 194.00 -10.46 219.00
Tt i 0.00 520.00 542.06 534.38
I8 JEU 0.00 77164.15 0.00 0.00
10 JE P A 471 5 57079.03 0.00 83084.24 20.65 81347.81
HoAb AR 8) 71 6 21798.14 32671.26 30785.06 18.84 30350.83
MBI FARE T 395594.82 265871.27 326929.88 -9.09 373373.56
il e=grs 760195.19 | 883334.84 | 945105.31 1150 | 1149842.26
&R 0.00
S B A (B A) 142309.07 196215.25 294322.88 43.81 294322.88
AN/ 117089.50 271735.79 169160.80 20.20 169160.80
W RN 0.00 0.00 0.00 0.00
LI & 1622.51 2576.88 2335.15 19.97 2439.91
BRAM 20197.87 28808.85 41426.28 43.21 41426.28
Ay BEFE 212496.27 358552.31 497888.21 53.07 519640.90
AR F T H 2 0.00 0.00 0.00 0.00
BB T AN EGEE T 493715.23 857889.08 | 1005133.31 4268 | 1026990.77
e E 96237.47 151815.19 199285.05 43.90 188064.90
B EN AT 589952.70 | 1009704.27 | 1204418.36 4288 | 1215055.67
BRI BTR E R BTt 1350147.89 | 1893039.11 | 2149523.67 26.18 | 2364897.92
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i 3 AEEHAER
(A AR
=] 2010 4 2011 4 2012 4 Bh#%) | 20134E 1~9 7
—. B 2164738.64 | 3314368.66 | 3605180.45 29.05 2286973.51
W B 1842188.04 | 2837564.34 | 3131594.74 30.38 2025608.68
BB 4 K BN 454424 6596.05 7125.78 25.22 5425.97
BT 4924.82 5649.37 6239.68 12.56 3825.12
EHTH 95929.28 132989.03 151717.30 25.76 111004.68
W5 2 H 17952.23 22428.95 21471.65 9.36 10956.84
R A EEFS 2665.46 2691.55 6487.32 56.01 -92.08
hne o se i E AR U Ak 0.00 0.00 0.00 0.00
BRI 4351.97 6778.43 624.59 -62.12 944,59
Hrp: SEE MBS 1478.58 2450.30 604.28 -36.07 714.89
bR 0.00 0.00 0.00 0.00
0.00
—. BWARE 200886.54 |  313227.80 281168.58 18.31 131188.90
hm: EMLAMRN 18908.69 20351.84 15662.32 -8.99 5628.30
P EAN S 4526.63 5167.34 8593.14 37.78 2770.28
Hoe R AR b E UK 1461.48 83823.15 1216.00 -8.78 122.30
0.00
=. FliEBH 215268.60 | 328412.30 288237.75 15.71 134046.92
W TR 54498.81 83823.15 79500.23 20.78 39193.19
0.00
M. BF)E 160769.79 244589.15 208737.53 13.95 94853.74
Hoe V)8 TBEA ] 5 112483.47 181665.05 155744.48 17.67 68844.35
&k 48286.32 62924.10 52993.05 476 26009.38
P e A A TR F) 27
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Wit 41 AREFASTER
(Bf: NRMAI
WmH 2010 £ 2011 £ 2012 4F | B5)E %) | 20134 1~9 A
—. BEEHE AN E:
BT A PROLT S IBIMBILS 2212204.33 | 2488012.65 | 2781816.36 24.68 1422310.35
W2 IR SRR I 111 0.65 3.17 110.37 561.09
W B HoAh 5 4 B G sh A R & 219624.95 | 132698.75 61260.82 -46.90 171714.54
ZEENIAETN/DT 2431830.39 | 2620712.04 | 2843080.36 19.03 1594585.98
ST i 25T 55 AT B4 1824349.49 | 1980561.90 | 2185736.54 17.07 1237649.92
AT TR T UL ORI TS24 I 4 105436.35 | 130475.40 | 154827.10 36.68 119148.88
SCA 35 TR B 8482351 | 12661526 | 150910.79 69.63 109073.11
AT HAR S & E WG s A R & 221866.06 | 182304.37 | 106993.15 -26.05 96918.96
ZEENIEWH B /DT 2236475.41 | 2419956.94 | 2598467.58 16.16 1562790.88
ZEESNEE NI ERERH 195354.98 | 200755.11 | 244612.77 73.68 31795.10
L BRES AN SRR 0.00
W [ 52 B U 20 P IR 4 0.00 2300.00 258.27 -90.91 0.00
iVEEE St e TIbRS 368.17 11.30 20.32 -75.28 11.50
q%% IEZ\{; %ﬁ%ﬁ} B AR KB 891.01 189.20 812.91 2.35 214.30
KE T3 7] B A AT WA R B 15 13080.75 |  27390.34 0.00 -100.00 0.00
W B oAt 5 F R G sh A SR & 0.00 0.00 0.00 0.00
BB ESNIERA /DT 14339.93 |  29890.84 1091.50 -82.91 225.80
Mg I 2 B T e AT A 140409.74 | 132101.01 | 161148.65 3.62 174249.78
B AT 4 0.00 5000.00 9159.00 -52.74 6447.15
ST 8 & AT B 415 4 0.00 3249.45 4226.24 -83.56 0.00
AT HAR GBS B A R B4 0.00 0.00 0.01 1621.36
BEESNIETH DT 140409.74 | 140350.46 | 174533.89 -29.13 182318.29
BRIEFEENNEREIRH -126069.81 | -110459.62 | -173442.39 -25.22 -182092.49
=. ERENTFAENAETE: 0.00
W AL 45 TR U B R BN 4 180.00 | 280552.48 4274.99 230.49 0.00
AR fE R B 4 142150.00 | 205079.97 | 314207.33 -21.31 408010.00
RATHFFWCE L4 0.00 0.00 0.00 0.00
W B HoAth 558 B iG sh A SR M & 0.00 0.00 7792.50 50.34
BERENUESHA /DT 142330.00 | 485632.45 | 326274.81 -19.85 408060.34
2 5 AT 4 235896.21 | 198300.37 | 331823.26 48.69 218675.52
SYBEIBEF i S AT FLE AT B 4 57005.82 92891.38 81794.33 48.64 78509.91
AT H A 555 RIS A R & 360.00 | 142911.56 21831.25 678.73 360.00
BERENUSHH /DT 293262.04 | 434103.30 | 435448.84 52.40 297545.43
EREEENNEREIPH -150932.04 | 51529.15 | -109174.02 110514.91
0. JCEREZFIN & R EE NP KRN 0.00 0.00 0.00 0.00
fi. RERIMEEHW 3 mE -81646.87 | 141824.64 | -38003.65 -39782.49
e BARIIN 4 K BLE S M RN 194876.11 | 118912.52 | 260862.55 58.70 222858.90
5~ BRIERINEZNIRB 113229.24 | 260737.16 | 222858.90 6.94 183076.42
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Mitk 4-2 AREHMEREHTERR
(A7 AR
=] 2010 £ 2011 £ 2012 £ B H (%)
1. R N A E T BB &
HFiH 160769.79 244589.15 208737.53 13.95
e B S 2665.46 2691.55 6487.32 56.01
[i] 5 % =47 1H K HoAth 40531.35 49431.10 61317.56 23.00
ToTW 5 pE 8127.77 17995.68 19283.51 54.03
KA 2 P 4 7036.05 10167.13 12416.27 32.84
B E RS IR EBIR 1218.87 1336.57 466.27 -38.15
TE R RIE R 0.00 0.00 0.00
A SN AR 5k 0.00 0.00 0.00
I 2% 5k 18632.23 24945.70 25035.69 15.92
BER -4351.97 -6778.43 -624.59
196 J0E T4 5 7 ks> 602.88 -2343.28 1202.88 41.25
10 JE P AS 7 E hn -549.60 -2782.18 -3965.40
2l F o> 0.00 0.00 0.00
Tide 2l FH 38 0.00 0.00 0.00
eI -52877.30 -88451.02 -44400.50
2B R E > -13852.80 -13660.32 -17025.12
ZE7E M A T E 3G 27402.26 -36386.53 -24318.64
FHoAth 0.00 0.00 0.00
BEEHENREREEH 195354.98 200755.11 244612.77 73.68
2. TCHLA WL ) B R P 5 VG B
s NEA 0.00 0.00 0.00
— AN B AT R ) 0.00 0.00 0.00
Rl AN [ 58 0.00 0.00 0.00
3. W& KNG M R BB G L
4 AR R0 113229.24 260737.16 222858.90 40.29
T LA R 194876.11 118912.52 260862.55 15.70
i REEMVRIR R 0.00 0.00 0.00
W SNV IYIRE 0.00 0.00 0.00
W RINEE M5 8 AR -81646.87 141824.64 -38003.65
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FARKRME AR RRE

MifF 5 R FEZM KSR
] | 20104 | 20114 | 20124 | ##yf | 201349 f

LERE

BRI (IR) 207.38 169.49 170.34 165.73 | --

A7 I% R % KB (IR) 10.08 10.89 9.21 10.24 | --

R R AL (IR) 1.66 2.04 1.78 215 | --

BFIEE ST

BRI 28 (%) 14.69 14.19 12.94 13.66 11.19
R AR 5 2 (%) 18.79 18.92 13.61 1593 | --

g% = I 3 2. (%) 27.25 24.22 17.33 21.46 | --

ot 5544 FG

K55 AL 2R (%) 33.90 12.41 14.35 17.68 17.16
A5 AL (%) 40.08 29.91 26.35 28.76 31.43
P4 5 2R (%) 56.30 46.66 43.97 47.24 48.62
fREe

Bl L2 (%) 113.98 113.04 120.58 117.00 105.94
H B L (%) 56.68 62.45 61.07 60.61 56.08
28 & 30 5 £t (%) 53.58 32,51 39.57 33.99 5.46
EBITDA |5 55 (ff) 11.95 15.36 14.12 14.09 —-
AR {555 /EBITDA(f%) 1.36 1.00 1.06 1.03 -
5 X T I 4 AL 0 L0555 TR 15 50 (%) -0.58 0.21 0.17 0.04 =
S5 X T A 4 It i A AR ) S I e 7D (%) 3.72 3.62 2.84 0.05 =

¥ e A R H R d)
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FARKRME AR RRE

B4 6

BRITEREFITELRN

& iR & W

it 8 oK

KRR
PR SRR
FRPERE KR | (D 248 KR CRI- B /E#Ix100%
EIRANEE S KR | (2 nFHER: KBS BET n )N (U(n-1)) -1]x100%
e S A S A K
LEWEIRR
BYEGBUR RS | BN G2 RS 1% 2+ 1 2 B 48D
PR IREL | B A A7 5% 4
PR AR R | BN P B
BAEHR
BRAWGZE | GRRNE+SAARLE S [ TR #H A+ 5 55+ 16 %5
x100%
R R | R TE AL A x100%
EDVANEZ | CEMPRON-ENE A -ENE B 4 KB FENV I x100%
REEIEHR
B UR AR | ABUEAI R A 1% 100%

ST AL R

L5 CKIPGIS+R G55+ H B AL2E) x100%

KI5 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE R

FHLRA B PTAT AL 2 x100%

KHIERRE IR AR

EBITDA #| B 1% %

EBITDA/F| B3

4= #4755/ EBITDA

4= #4555/ EBITDA

5 G BN A I A B A5 55 TR 4

55 VR BN I I <A B A A B 55

G HIRRBE N8R

MahtbE | Wsh & =& sh 616 A 1% 100%
W | GRBIE AR B 56 A 1T *x100%

fE I Eiish it

8 1 BN 4 U R AR B 1 5 A T X 100%

% GO B AT I iR B R S B e

5 GO B A DL A B U A R S

e BLEERBO =1 M B+ o VE R B I B+ R AR

L0095 =R A R+ 2 B PR R 0 5+ S P BT (AR S e+ A 2 40

KIS =Y+ R A i 7
Gl 55 =HE I 55+ K5 55

EBITDA=Ai i A+ 3 FA A B S i+ R 537 47 [H -+ 4

AR S =B AR S S+ 2% AL RS S H

% VIR ST DL i AP A= 8 T S A A B R A A B A L YR A
AN HATHAHENE, FrA B =18 TR A BT R + > BUB AR B

¥ e A R H R d)
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it 7 ERKAGHERREREEX

AR P LN RARAT20063 H 20 H KA ) “Hik (2006) 955”7 3¢ (i E N RARAT(E FHIF R
HARS M) . LAK20064E1LH 20H KA (S 0¥ mis MIARAT 525 T 3415 VPR ZOE ) 552 fF
A RIE, FARKIEHERR =509, I HAAA. AA. A, BBB. BB. B. CCC.
CCHICH ~, Hr, BRAAAZL, CCCH (&) VLFERSN, B MEHEL A “+7 o “=7 §F
SHATIOR, RO B AR T AR

FHBE & X
AAA BEIEAR 5 HIRE I, FEARARNZARI AR M, B4 KU ARAL
AA BEEFA R IR R, ZARIGB BRI AKR, HL KR
A BRI, B G ZARI A GBI, 152 AR AR
BBB R S R — B ARG TFIREG MR, B2 X — &
BB IR %5 RE SIS, ZARAGFIAB IR, B4 MR =
B BTSSR ORI T RAFINA G EL, 2 KR &

&

ccc PR B RE SRR AR T R UF BRI T, 20 RS i) =
cc TER 7 B A I A RIS AR BN, AR B LRI 5 5%
C N R
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B FAS PR TG £ F
b o TR TR 5]
AR I A

R XRER, BARETHERAR (BERE) BEFSHERHERAR
U KM P S RO AT — O HIERERR L, IFARIR S LT R 5 ER
BT

b B A N FR A B B TE A B (S IR BRI A R A IO SR, SR B 6 TR
th e B AR T T R AR A TR, BR AR AT RS RS B A B KB Tk
SO, BRI AR (S FR A R B

A S B YA T & EERA A RA T NEEGERRLREEL, WRH
P B AR R A T L KAk, SR DL TAAE SR H L AT B 1 P S = A K
BN TR, BEA TR (S T8 S0 S I 3 BB VA FE (5 FA S 4 BB,
58 LB A SRR 2 4 I 15 PR 4 L.

U4 B A B PR A RS R N AR B BRRR VP BER), SBUBLA VR A5 Tkt {5
SR (I I, T B A (5 P

TEBRBATERE, 4 4 R4 7 3 1S F S R A A LR,
B & V(A AE A2 R B3 T LA, Fe e ELBR AT R S R h 6 2 S R R A
EEWIT. R, o

’
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