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HRA] HERERAERAF (LLURERR
CATETY RGN RETT BN RERA R A
F], 4 EpZARE[2011] %5 1100000071 530" it
HET 2011 4F 4 H 1 HASH A A R T RE T
WA AEHBRAFR RG] REBHAT T
RAEWIRATTHE, MR4E- %754 [2000]9 530"
TER BRI R INE R T BT @ A Sl b
H RSO R TY EA A A, M EARANR T
60300.00 /57G. 20084-8 H 1 H, &) " RKEA
REBUMNEE R B SR R it (BE%E
PRI[2008]423 ), A ] LA A B G I Bt
A, AR A FEM AN AR T 160000.00
Jiot. MR AR BB Z AN EE R
[2013]40 53¢ E[HFE#LI[2012]144 53, |
HRA WA IELT S50 12.[2012]514 5 3 KBk
JEEBEME, JRE NRBUF 1k 2000.00
JiTeVE N A TN EA . ARYE(E A A2 I
HERMHAEMBEIERSE (REXLTS:
XYZH/2012GZA2046), #i% 2013 4 6 K,
2N F) B R R 1) 2000.00 77 70 SR B AR .
A 2015 4 3 H i, A RNEM B4 16.20 47T,
A F R AR Bt 3NN R A 3%
PR G 2
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ke EA . AL E . WAE IS LA
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HZE 2014 FJE, A5 (B LA
411431270, A& Ma &1t 112.26 ¢t (H
AL B DR R AL 72.64 1270) . 2014 4F, 2
) SEELE I BN 554.25 12,75, A1) 4 10.93
.75

A 2015 4 3 AJE, AFE™ (53D
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1. EWEF

2014 4, FEERSFER S N R
FRET, RIHEKER. S, mE
. RAMENRESH. VIPEKE, &4
P AE 77 S 636463 147G, #x T b kg5
b BRI 7.4%. KPR R BRI, 1E
ST 7. A%I 1 K 2 1 [ I I S I 3 A R 1 gk
k1322 75, WA RN FERE A 5.1% A4, &
R B A% btk 2%, S5 10 = BRI IR
Folb Lh w3 T LB sl B N E N %
PIFT e FEAR L Folkds. B, B i
AW, A E LU 1 R e g I ) Sk B
By RZH TR ER T, XIah i KN4
Pkl i3 . AR R R N AT BN E
FEERYETE. HA7 GDP fIREFE F . RAGE
FERIN A EE R A SRR
Mreebrigi 8%, e fE R SR SR SE
Prif 6.8%, AN RN AT SR N SE bR
K 9.2%.

MIH B A DS OLE, 2014 4,
I ERE R, [ e 57 0 3G R 2R,
HEH TR [ 7% o A2 9 2 B S8 262394
fe.76, e EEAL UK 12.0% NSRRI E
SRR 10.9%) . [l BT CR SR D
502005 12,76, b FAFE4 3K 15.7% (OB
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R Z TR K 15.1%) . 4 4F i Y 1 4
2643351 c AR, b EEHK 2.3%.

2. BFIRFE

2014 47, [ gk 28 S it AR AR 1) I BOBUR
A [ — A L RN 140350 1206, H B4R
#4hn 11140 1276, K 8.6%. M, Hige—
FBEA R BORON 64490 12 7T, B _E4E 18 i 4292
f¢75, WK 7.1%; 77— AL ERN R
%) 75860 127, b -4HEn 6849 1476,
£ 9.9%. — A LI BN H BN
119158 1Z7t, [AILLIEGK 7.8%. 4= —f /A3t
B H 151662 1276, H_FAFEE N 11449 {2
TG, WK 8.2%. b, rhARZ S 22570
f¢.56, e LAERN 2098 126, HEK 10.2%;
H W B 129092 127, b EAERE N 9351
f¢.76, K 7.8%.

2014 4, rRE N RARAT 4k SR st A fd 1Y
RMBUR, Ziaia AT TIAERE. R
PEYRHT T H (SLO). &5 @R (SLP) %%
TABUR TH, fl@Hh s (MLP) Al
AN 78 08K T B (PSL); AEXIFR N A7 OF
SRR s P IR St 52 1) AR v o R fRE T TR
HHI L, A1 57 MAS D8 AL 2 Fil 75 7 A 1
K, DG AR SR, b Al A = )
BT FEEER. 2014 R, T X mt
N My RFUF LK 12.29%; AR HHKE
Wil LK 13.6%, LLERING N 9.78 JifL T,
[ L Z 14 8900 1Z70; AfF+hoxfl ¥ HIAL N
16.46 JifZ.ot; 12 A prAE& il J HAhH ]
TEHNNBETFBIFZE N 6.77%, HLAEY] T[4 0.42
ANE .

2015 4, FESH TR KRR K.
25y S BUR TAER S48, 2015 4
Grat 2k R i = BTN H bR 2 GDP IS K 7.0%
Fedi, JEBRIE RS BRIE 3%/ A, IR Y
ol 1000 5 A BLE, 3RS I R 4.5%0
P, HEH O3 K 6% 4. 2015 4 2 AT IR
SO B 2 A, BRI KON 2015 AR TAE
BULS, B E SO “ —T— %7 R YA

K& KALLGEH = KR . =A% i HEE
b ¥ Jee T B 22 T R JE (RIS 22 1), R 1T 30
LRl AT, AN 22 5 A 5 1Y K 315
R

M. 47l K X425 ERE

O ) TR S AN G By I A 2 SR
T BRI H D% Pk BRS04
BRI M = KAy T (Rl 55 A e o

1. BEmlk

(1) A7kirst

BEER 5

AR, fEMAEFEIFHERE, BN
LU MTEIIIRMIE R T, dhE AR A
BT R E . WG E Bon, 2014 4R,
o EEEH O SEIA R 4.30 FL3ETG, NRRIE
KNRF LK 3.46%, HEEEE 2013 4E (A%
414 ANE5y S, Holn 2.34 Fife3Eot, FH
LK 6.05%, 3% 2013 4 [H7% 1.85 M H
gy iy #EH 1.96 s TT, [FEIEK 0.53%,
WAL 2013 AERIVEI R TR 5% 3824.58
2378, R K 47.24%. BiE6E, 2014 4
XA Gy P AV . 2015 45 1~3 H, %
B OFORE T Fesgm, o ESEH 0 S EE
9041.66 14,70, HUFRICZF AL T [ 6.3%;
Hop 1 5319.33 123670, ALK 4.7%; it
1 3902.33 123570, [AILL T F% 17.6%; 2 5 i
7 1236.99 /0.3 70

2011-2014 “FH EREL T — RAIHE I, W
PRFF IR BRI .52 5 BUR RS E, 9 1
UG R ORES SRR, MEEES SRS o) AR 4
B SRR AL G i i TR T %%,
RUE T B AN SRR &, TR 5%y 21 52 [
bRt SR AN E Py A B R R A,
KRR G IAEHEAE T N R IR )
Tl s R 2, E AN O
WK 2 B . IR R AR A [ AR
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THREE, 2014 4F E P A= S 636463 14T,
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W EDG B A R R i B S X
AT R IHRFE. BHil, PEOZEZEAR T
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(1) 47t

AR R A TR, @i %
Tl A BT REAT B0 27 (R R SS RT 22D
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A% 72 S A BE, 51 S AT AT S ) 35
FHA A EE RS AR

7 AR P DU R E R R ) A FIE
NPELBE IR AN AL, SRl A
] RO H bR S, AT SEEL TS g
5 Hx .

2012~2014 4F, HhEHAT AT AR R
B, Horp 2014 45T 5 B = F K 9.7%.
WRAE T 5 Z ARG, ) 5 A w5 R
KA B ARFI NG TR AR . For, KarfE
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RIS s ANAAR IR AR = B R AN L A&
WA, 2011~2013 4F,  HE ML IR AR B AL 1
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T EEES Y, AR BIAAE 40%LL |,
H 2014 = F W35 B8 OO ik iR R
75— KB A s A0 5 B B 1B
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MR RIB R, AT BB LG
TS SRR A 2 BT o5 A A AL TR K
Sy IR IR AR A 18 T I A () e 3 PR ) o 2R
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1) 4%. il H E I B AR KPR kR J DA
J B AR SRR, I A s K,
2011~2013 4 FL I W 5 WAe N J A 34 T 35 7
45%LA I, 2014 4 T 1 R Ik AR RS AR
— KB, 2014 L) HIRAIGK A
40%, NHALT KR 10 f5. HAFw
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BT A R SCERT 1 R ST
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WRRE “+ =T BRI . BURIHE H 320154,
TR 5 B I 502 e it R AL 58
FA10/ B b, 2 B A IS 100276 1)
JT AR50 LA b, AR B A AZ T
I A10077 B L

2013F2H, EEKMBEAM T (BEFKE
MERRTBR<= L EWAERSH®
(20114FA) >HRFKRMPE) , FRHgkE:
W AR RN TR TR
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2014441, H B I AT KA CRTEIR
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b A3 — 25 S AR A b R R AN L E I8
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FEE B 0 T ENR B SCRRE B S S0l B
AL AL R SCAR Ak R R BRSO, T
N B B AT DB P 4k SR AT B4

RARE, FHRBORHE & 558U
AT R PR R AT, Wk — P RE
TATW R FEFRT

(3) ATLEZ

HHE S & GDP AT A
BB T E S HAh 2 5 Rk B F A
IRKH BTt 220 WA AT MR, [ A
T RS BY. REEF 8N TITIENIER
U ME 1) 5 SO 5 [ Br oK 2 Ak AT T
AR, BT SCHENE N B BT N,
AR [ T S BN A IR KR e
). AR ST SRR SR,
2015 “E [ Tl L AT X GDP EL E 4
KF] 1.5%. Kk, EBCEFN RN A
BB, HETETR BT SAL, 13
A St — DK,

3. AR I ATk
BP0 i N A AU 3 RT3 9 3R

RUBAFN TV BISE, A7 32 BN H T 5 ™=l
g g R, J5E BN T A @IS
Bk H i FH Y 2 S5 0.

2011~2014 4%, HHNHEMATIE &
435124 1000 J5i . 1200 /3 1 | 1460 M Fil 4845
FIE, EXEAK 90%, hIEESAY P
&P E IR P B IR ) FE R
IR et AN =72 B YR | A N E S 5% vy P i
A AR R R — B DL A
F, AR R T 3 75 5K AN F AH R AR

BRI T A TR A PR AL B R
e, BENEE 2GR, RO 2 I o e R
H AR i = ot AFDRE I 9 ) S 4 R T 52 B VR
B N LA bk J P85 20 o 45 (R R R il
] A BR A R S AT ML TR PR 7= b 25
WK, BEEE N E WS REm S, A4
A 22 7 5 7783 E T, AT kRO A ok e
T

ERTUMA 0 ol 55 DAAT B A P O 32
FERASEM I TR Em B, 7P
BIBRRLE 10%4 4 (b TR £
FIZE W IE 20%, M 500 B 4 =6 R 28 A X 45
)5 BB, 7= RE /A7 A 2 i A 5 2 2 i R
il e S B RM T 3 5 4 1) M IR U W
2, H AT AR AN R U b X 7 A X
TEFE, o XA AR X R

JEAF RN RS T, TR SRR A
FERAR I 80%LA |, AR B SR Ak i AR
FE AN G S U — € . %
] P 22 50 B4 R G 5 e, AR I N AR AN U
MR, BRI AR () A F 1
B Bb, BRI R AR s
SEAY,  DAIE BRI ER A U 30 UG

ARK, BB T, AR BN B
WEARM T RIGERIE, DIEBRERE. &
HEAMT DT R, (HZ TR IG5
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AP RSB H N LA, A il
140 J v PRI PR 7 ot ARG AR B R 4R
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SEHLSCN AN B R 32TE

4. XIBABHE

NFLFTHRABT N, HER A B AL,
XALMLHAHE . 2014 F) REEER BE
67792.24 127G, H FAEIGK: 7.8%, W34 it lal
¥ o 2014 4F ] ZRA8 5 ] E BT R B 25928.09
{275, b EEEK 15.9%. EH LT, &
T AR AL BN 7546.10 1276, ALK
11.4%, Hr, EEZHlEEEK 8.6%; St
NI INE 14103.95 127G, [FILEIG K 9.2%;
PUACHR 55 ML 48 infl 19438.47 12.7t, [ALHLHEK
9.0%.

ME N 5 RE, 2014 4E) 248 LBl 2
TP EE SA 2847115 120, b EEHK
11.9%. AT A, itk MEE I E &5
25617.91 127G, [FIELIEK 12.3%;(F 15 F4e molk
T 2853241476, [FIEHLIEK 8.3%. MK %
W&E, WmEE 2563459 1276, ALK
12.3%:; &SN 2836.56 12,7, A EL 1 K: 8.3%.
MISHNR Gy KT, | R4 2014 4FSRBLEE H 18
#110767.34 103550, o LFE T 1.4%. HA,
H 1 6462.22 {2370, H5K 1.5%; i 1 4305.12
f¢.3675, T I 5.5%, 5% 2157.10 143 7T,
bt 448 N 347.45 1235 6 .

2014 4, 7R AN AR ARATY AR FE L R K
-, AR ORUBCE BT R BEET ARG E A
TR T S A Bh T AR ML IX 5 AR
Rl KA. BEE, | RIXETHTRE
IR

T BEERRAT

1. FAURIL
2 2015 4F 3 A, AFNEME A 16.20
0.6, AFRFERIE R R BTN RE

AR SR .

2. LHAE

TR R UM E RS IR R4
24 FEEEA Mz —, B RE RIS
RERMI . AFEZ & ERMIER,
AR, ARMNIAERE A, 461 E
CRE VRS B A W) GRS B R, HEHEA F) BT
BRSBTS, ElSEEET e ke
A8 [ B8 22 7 b A i R 45 ) 1 R B A 3 S )
ZRAZ N SR AR SS
IR TR SR = KA AL I R R
AR, A r#F w4 . Barc
GBS RE R L. ", & F AR
wnmsE g I E R EER . ARIENAET
REREMAEVRE RO ARAFT (LUK
CRIARMED L LR E A IR AR A
A OCLURAR “BBRD . T RA m AR
WARAF (CUFRR “EmBED. JT7RE
TEBMARRAE CCURERR BT D7)
AR bW, LRSS EHAR, TiE T
CHEUBIRRT. “ERIIME”. “PACO M ” 45 10
A ] 44 R R B 44 B B o 7E 2014 SR T ARAA A
WA 2 RE I K 2GR AT 2014
TR AR 500 58”7 HHHEAEE 23 £ RS
NS SEe S R DA

7N BESHT

PREFIAAN, AFNRERGE MY B AR R
B B 7 T G B AR A

t. EXEM

B A RA TR R E

2014 4 8 H 16 H, | HRABUFMAL (%
T AR E A Al SO = LY (EkT2014]
15 5, SRS AR B RE A TR H AR
e & 2015 4F, AT SERCA LI 2017
e, ARRA A R A H b E S 70%,
2020 4, sage M el IEA AR A BT

JTHRA A IR B A PR )
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k.
20149 H 4 H, I"RAEERZE KM (L
T BN R AR AL SRR T A K 5 & 5 B
Ak A2 B A CEE 55 77[2014]104 5,
T € T 50 ZEAR AL e A3 s Al

ARAE 55 Z2 1 A 224, 50 ik siAilk ek
7RI C— AR B, it g
EM AV R N NS e N A
e BIHT A BCEURIALS] . SO N T K
BEBCRRIRERE. DUHEESERYH5 1, o
AT IR A BT i) O

IR REE R HRG—5%, 200541 H
19 H~27 H, AR 7x (&HATETFAFD
PREIHLH] SRR s TR T — Ry
FIE, IFREFICUFHME &R R4
wid, 3H31H, HEFHREEEZEAMEF
HAE. 4 H 30 H, EEkRSGERESS 7
FAR AR E T AR HIHLE] O AT s Ak
BRI P

FINR SN Z R 7 KT A TR
RS RRNARAR (HEEWS NEE
SAEFREE. A HEN O NERERH
k4%, AR RG] 60%, LLR R “

BOREED L TS E TREIR AT (HEE
Ml 25 DA T AR 2% 4 ROl FH 3 A AT A1) A
b, AFFEERE LG 28.58%, LR IR T B
TN JTRBEINEI R AR (FEFEENS AR

Fb g, A ELS] 100%, LA RIFRAN “4&
HNE TR TR BEAR R AR AR (L
F LSS AR A L LR AR BRI T R
FEUITBORA, A R RF LS 100%, LR fEFR
“TUEEETD. ESGEARRBAER AR LE
BN S UL S E PR bR S . TR AR
BV S  BURFR I 55 B 45 Fh B W AR 25 254
FRARHEENY S5, 2 F FEf L] 36.35%, LA FfRifR
CHESGEART . BTSRRI TR A
A (38 45 B 1 F T B S ) 2B = 4
AT RG] 8.32%, DL R IR “ M ikt
IR OER AR (LB &t
MR BE R SA 5y, A IR B 100%, LT AR
“aitH R . A4, AFTE 4 R 4e
WAE NG &R B AN TR BB FRES
BHIRAT (CURRIFR “T 3B "D TR
WO R EERARAT . T HERER AR
TR R A TR A

A1 7 KR EA L 2014 F0 E-43E (42 424, %)

A Z R B E A P E A [=A4=TiON R A =g i
TR 55.71 14.88 141.66 6.85 73.29
JHniE L 28.21 4.92 11.37 0.05 82.52
BHNA 15.57 9.10 22.00 0.72 4155
HE 13.31 2,62 21.59 -0.48 80.32
IHHER 0.99 0.79 0.54 0.06 19.19
=D& e o 5.41 2.46 2.36 0.42 54.34
S EE 437 2.77 1.42 0.15 36.66

PR B ) R A

i : 1. 2014 4, S #iE T EIANR B 005107, RIiRY 014104, T8 REAN 2014 457 Fig TR ARE = 1, 44%A 84
B R A A A, § 2014 £ 4% AR kg An 041270, 2. 2014 4, HASE SHLA)E L 9-048 1274, Rl 061274,

ZEBREHZHRIARNTER LS,

2015 4F 5 H, Faw] HHEE AT R E %
BRI G FTA BISCER R B ek, AR
3000 /3, HHHEA MRS NIREG AR, A
SR A — K AR, i B e i

R . FAHA TR AR A e B R,

HRHZEH N BILT .

45%. ZBLMTHIEINRERE ST G, JRF
JET AR EA 2R T AF—) .
FSEHIE Bife . REMAAMRISURS T 5,
JARAE AN KA, AEEREREN RS 3

JTHRA A IR B A PR )
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IR IZIFBARE

MiEE G -

AT IR TR T i U 2 A m) B AT
FAINE R R ELERYL. B, AFRIANE 7
Fk Ak, 8w R AV A A4 5 —
XAl T EURR S S b A g
PR Pk, REUSTS 28 BUR AL R AN Bt 67
T (A S Bkt @kt s 30k N2 ootk 55—,
SIS B8 2 M AT AR A BT 7]
SEBLOCHS ELANRE AT 57 PR EIG (E, BEeTEA
R S B AN I & B R S U PN
Tt BRA LRSS S, TEAT
WAL . =, RS AT R R B A
7 M S AR AT SR I IE R A, Pk AN
W R Bk B A, AR R R RS A R i
5o HSRIEE TS R DG 3R A BT A il ok
VS A=A inE: TR

HAl, EBTRRSERECT 5 RN 6
IS 2 7] Bk ml AL AT WA, X5 R B
RIEBCERE G NS HE— PV, 5i5h,
ST ke bl A 7 A RS S ST -
[ A B B e B A LA H R
KL RIIT e B~ V-0, B 52 2k S A TN
I8 o 1 R B SHEARAT (5 S CAE T =R
B 7HEET 2015 45 1 H ki, T 2015
6 H 23 HI R AL, RAT IR KATINE A
SAEDT e 4200 Fion: [ SGHPR T 2014 4 8 J
b, 20154 6 H 23 HIRM R, RATHRE
RATINE AT, SRS 1.32 1¢70), HETIE
TR R A AR R AR, oA BE R TR
ERTNE 7 K5 A mRE A e R,
BN HTAR SR TN 2 T A5 AT (520 o

N BESR

1. 280K

TAER, ArlFgeF, B AT A
g, FRERASETE, BE R T R,
B AR R R AR, A S AN [ 34
ROSLRRI E R IR TS, e R — A

SAR 1) 22 oAb Al R B, 335 T Al DA
REEH G IARIR S AR A TR Pl
LS5 A% O = KA % . H Rl R S
&8 R H % 55 FAT A P2 I S e R Ik 5%
b LB, SR SR B 1 b T A B

2012~2014 4, AR FEENFBRANFHE
HHIK 2.47%, 2014 48 547.23 {¢.7t, HA,
AR P IR 55 7= b B il s A 5 g
Mb 2 SN 239.64 27T 215.41 fZITAl
92.18 {4 76;: = KHRHR A HEHE B = b 8 Td
P, EHEAHK 10.38%. 2012~2014 4E, 2
A FE NS B A A E T, 2014 454 7.86%.

AR B P SR SR, BRI HT M AR B
o, HTRETEUET M B 2 B N5 AT i RN
TR A FME = G, YN B R B,
{ELBiE 2 b 90 Rh R AR ) 37 SO HE B B Y T 2y
A T B, WRIREFFRBFSRT s EVEY
W2 BT BRI al
Hrks TR, N 2B, EEE
ARBE R BA T B, IRLER R 2 EAHE
RO N MK 5552 26 T 7= RE B S0 B U BB T
REINOR = i I RCUF B 2, USON T B 2 S B0
BK BLA ML S H ARSI F P RE R Tk
FEON R T 21 5 6 3 2 72 M SN A S
PIPUE G . ARG AR BR  A5 48 52 5 th T
oy BT, BB R S BlE
W2 AT gy LAk g3k, Nl
BRRZBE LT HTAUS TS Rl
W BB GRA PE 5 R B, W b
TERNSS RIS, SRS IR P LAk
HU NI US4

2015 4 1~3 H, AFSLHEEIZIA
103.96 127G, A 2014 F44E) 19.00%, FHr
ARSI 55 7= b B 5 s A B i
M4 S SEELON 50.28 12,76 42.41 12761 11.26
{¢.76. 2015 4F 1~3 H, ARl FENHEFZEN
7.97%, % 2014 FEngH ETE.

K2 NEEELFBANREAFEA

sk | EEWSEA (255

| EE 5 ERE)

JTHRA A IR B A PR )
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China Lianhe Credit Rating Co.,Ltd. E&E?i?g&%g\%

2012 4¢ 2013 ¢ 2014 4¢ 2015 4E 1-3 A 2012 ¢ 2013 £E 2014 4¢ 2015 4E 1-3 A
HREEHT L= 196.70 222.41 239.64 50.28 8.56 8.26 9.49 8.00
Hr: FraelEHTAM R 33.99 26.94 25.70 5.35 13.27 14.29 15.80 16.83
B 10.83 8.99 8.66 2.26 212 7.01 7.04 441
BN T 34.65 38.88 49.93 8.85 10.97 12.45 14.18 11.40
BEE 89.73 116.45 140.18 31.55 6.43 5.10 6.16 4.97
e i % 2% 1l i 6.03 11.36 11.32 1.36 12.11 9.77 13.43 15.93
MR 5% 0.63 0.80 0.56 0.08 49.21 47.50 25.00 9.26
HApth 20.84 18.99 3.29 0.82 7.10 8.48 20.97 27.13
AR S = 206.41 214.02 215.41 42.41 7.78 9.00 9.22 9.03
Hp: g7 156.20 154.07 148.40 24.02 3.95 450 3.69 3.44
ALAY 46.26 55.91 63.35 17.10 15.80 19.05 20.03 14.69
AR AL S 5 3.69 3.78 3.46 1.23 62.87 37.57 43.06 35.18
TR IR%5 0.26 0.26 0.20 0.06 100.00 100.00 100.00 100.00
R P BEUR =L 118.05 107.44 92.18 11.26 1.24 1.22 0.47 3.90
IR 6.21 177 3.87 0.46 0.16 3.95 3.10 4.90
b A 111.84 105.67 88.31 10.80 1.30 117 0.35 3.85
it 521.16 543.87 547.23 103.96 6.59 7.16 7.86 7.97

FAPRIR: N8 RApE

E: E b S ORI A B ZARA, M 2014 FEFHMEHZHNRE RAANLSIHTEE N, 2014 FH Ak Sk R A ZRITH, Mk

IR A RAR AR, AT Ak SR ey A R A BTR A,

2. BREEF LA

N ) I S A DA BB R
1T D4 B PR R AR BT REVRME 25« DL IR
NEE I AEEE LS DAL R AR E A
BRI TS DR HEEEREAARA
" CLARRIFR “T R ™) N E s A 4l
55 B AT g T A PR AR (BAR AR
CTTHTHET) N E AT R A L 5

T RERH AR

2009 “EA AT AR EAE, HEE
THI R RETR . BAEIRYRZE S i HE {5 R A
BB PR (R S5 S T 7 2 7 M 78 2 T R v R 11
Wk 5477 BT T A EE A L,
WHEEN—ROBEAT RN, U2 HEZT
TR AR I BRI IR RS T
PRV R . YRR PR T P 2 v L TR A

Ty W S 3 2 S S A RHE RAT R L
s, BABEGRMIESIFERGE ), &
IR LIS T RL. TR RN, Sait B RIE
BEAAREIU K R 50 it o AE SR (1 P A &y o BE R
(&2 A 2 RE T AE IR . R K BH R H vl T
PVDF JR&5 m B AR i H 2k = Ay
B, 3007 i e LIk 3 B 22 e [ B Al ]
Fr= G, TERTREYR . BT RN R IR AT
BT S /7. A 2014 FEJRE, MRS %
;7 A 52,1412 78, FT B #FH M ai A1 22.4140 7T
2014 4F S HEN VRN 27.3142. 7T, )i 5 %5 1.33
.75

IR 2 8 7 1L A G S A
BRAF] 3855 5| 3E PR CRHT R U5 R I 47 A 5
B A =& ” 2)ash, SRR,
LS R M R FR A 7 BT H B AR

JTHRA A IR B A PR )
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IR IZIFBARE

Witrehe, =W H SR TG BT AR
il Ll 8 R R A = B4R 1000 J5°F 05
KA EIM A R R E, &% 2015
E3 AR, TR C5ERK 79.56%.

2012~2014 4, ~wE]HReIEH AL B 5555
HISZELUN 33.99 127 26.94 12761 25.70 12
JG; 2013 4F, NSRRI BT,
FUETRER . TR Rk i R, B SRR X
AR T A F LT = KIGE R BT A IR A A
BEAT (P 3k, A2 ki, IR 2013 4F
WNTEEL KR T RE; 2014, E3ZE N L5 FAT
Som, AR UON A L /NS R R AR
PAFEARANHT . HiAR oot HEsh 4 B T+ 1 sl oA
TR, IRILER R LIFFIRF ST, 2012~2014
43 HIN 13.27%.  14.29%F1 15.80%. 2015 4F
1~3 A, ZRISZHULN 5.351276, BRIRE
2014 £ Fr BT, N 16.83%.

BERM T

PR EEMY I ] A N SR AR A ) A
Wz —, i EEEEE A M e A=t
Hh, A2 E @SRRI kA, FERETT T,
RN AT IR =K AR P O At il S AE
U 1| s Y P L ] i S A P 2 = it
HE 2014 FEJEFREAE] 30 J, FRRE MR LG
LATATILETA, 1 2 Je A X 380AT JR Re i —
SEFERE BBl 5 RS . HAR T, PeRENk
WA 28 E SRR TR I Kb
O, BT SEBMIFEEHTEENLS], HAKTE
W GAE, MRS LA
S AL, BEAR TR SRR

A AR N Tk 2% = B DU = 5T
W HeBE. TN, CEEi. TR
R AE A s B ZE T A A AR £ 20 Z4F
V) F- o [ R th: 4% L ST T T2 T R AN
W25 il e AW KB TiA sk, 2009 44
A AR R R AR FEERASELIX, it
— BNk 1 RN AE R E R R ES. PEETT

CE AR, T AT TRECRE, B H 4L A S 7 AT
VERBIBORML, WA AR S TR, B e

M /7. A wliE I R E RS R
P& EMISE & 07 AW R ALK, BLE &
FIBAR A . BFA G . ERARAG I A A R
JE BHIF A 25 PO R AR OHT 4 R T A A+
RIFRBESTHIAE IR 5% Tk G r o B A
FEbt. IR RS TR IR, TG G
JETE T e SR B BB I 7= S B AR
RIELEHESE; T2 9. HEAF RS~ K-
PSS A, DA BT B A F
AW ERE ST, MTIERE SO AR TS ).

MRENLT 2012 FELEY ORA A E M
BRI, SLATS— 554, 8. HAM
&2, FEEH, SR ERBOE E AR,
MIEEHEERE, RSt ha
AR I8 N A EER BT AL DL A AT 1)
2014 SF AR S IME B fabn A il o, e
MM RS 25.84 Jinfi, [FLLIEK 28% (H
FHER R [ LK 28%, Al BN [F
BK 24%) . #E 2014 FFE, MAREDLTE R
1 46.331¢.7T, AT E B &1t 12.3244.7t; 2014
FESEIUENVIN 48.16 1276, FiE LT 2.62 12
JGo

FERE AR THE 40 AU N TR 22 5 A 2
VLRI, (A AT 7 1 Re PR IR A
BRI AT T S E A 3 TR
fIfem. 2012~2014 4, ArEEBAm Tk %
I3 AISEHUN 34.65 127G, 38.88 0. 49.93
f¢.76, [FEBHEFZE A8 10.97%. 12.45%.
14.18%. 20154F 1~3 H, ZZF=iHF R,
AR I T S U AN R 2R 56 Fir T

A
i3

HEERZ

A E AP AR G 0 3 R O B R
o BIRH R LAY R B A YA TN G
() B K B TR s AR Ak, B KR
TR S AR, SRR —BE &N
AR RANEE A I BERAE T, FRA T —
EX IV A= 3w od Yl AN TR N 4
TR A I G, NHR M (IMP), &
TR =8 (GMP) 2HFNEANZ=H, HEE

JTHRA A IR B A PR )
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IR P RORN RO R B K SR P i, RS2
B [E F U A AT T R A F) 32 R
T ERAZEIR A, SER AR TR —
BTl kRiE, RIFE CF 2007 fEHER K
ZEAUA St s LR AR B = AR 2R P R 4
BRATA. BAE 2014 FIK, EWIRHEL T A
2252 {076, AT #FHRE At 14.68 1470; 2014
SESEIUENLIRON 8.70 127t, FiEE%1-3.60 12
G BRIk R R BRI AR T
WA BEL P SIS RAL AR, ]
ERNCIE oA 0w G ol 2 (A5 % NI (E R S N AR U]
RAEWHRUE, SEEEWSFIE 7.

AR, A E YR RN I Z A
TRE, BRI 3 B N R R AR
T 9 = Read . o7 5w 4 S H kA i
O SIN, PP s Tk, 2w
SERJVRRERG, P OIE AR, i A%
b, Wipsag 1A B R 2012 45~2014 4,
N F AR R 2R BSN 43 ) 10.83 12,76, 8.99
2. ICH 8,66 14.7C. 2013 4F, Ffi AR HEL A K
HE Sy 57 N N /NS N VS 258 T e S L e g
2.12%RTFE 7.01%; 2014 4F, BEZHHIRER
FARFEREAE, N 7.04%. 2015 4F 1~3 HAEYE
ZiRR B IRN 2.26 1270, BT EE T
SEAUEN, AR LU T, AH AR A
SEETEMANES AR, BRETNER
4.41%.

R

NFVEEG NS NEE RN HFHE-
VLA EIE, R2HAFTESETAR R
WA BAERAT (LURNRFR “T B
H5HWERERARAR (LURERR “& i
JBE 7D LA B L Y, T LA O Y K
ROEAFWAE AR . IV &1 H A7
FRRYC T & X A, SHhifiAR 1000 B, TiH &
W N 19.95127C, BHYLHE 168515k (5 JjNl
KRGS RIH MEEM kL, TiH 2T 2012
SR, YA EIAF 40 I

2012 AELLHG, AFIFERY ARG ENE
7, RERET T OHBRREENRA &R A

F 30 o

%5 1% B Ak B O E RS
& MAFWEHNER, TR EE A BN
B T HRE B 2012 G TG40
GVl S e S % J = R )i g Beid S P
BT A A ) Rk P [ 2 -4 R (RKER)
TEHAR, HARKFLEFATILSEAKFE, BT
E XK (PRl g iR e 5 B3 R s e ,
S48 b I AR R AN AR EE B A — 2 AR
ARG, PTE FIFNSAT A SRR
kg AOAE DT ARAL I = R, hReOREE— € 1)
BRI BRI, BT AR AR
G BAREMBA T R, kg RE
EriEY, FWREAFEASTMNE K
wP, AR B N AN A
Ak 2014 45, | E R A PR RS A S 111.42
Jimg, sEEELIRON 133.63 1270 BIE 2014
FE, JHERHLE S 5044 10T, e
WA 1T 14.6412.7T; 2014 4 SEHLA I S 47 6.74
.7t

ISR EERCRE, AR ESA TR
ML AR Ak H BN, A FIX) 2014 4EE1 8
SR AE R T REOR O AR R R, B
% 2015 4 3 A, | RHE AR R fif
A ST 60 Jiml, RIEIATRETEL
JRMPRMEE R LW 3N . [FR, AR
IR E B ERARAR . HEEHE1F
XHFIEXIFRERAT . SreERERA R
HATE ARtk Nt AL R B, fEETJe#
PR 60 ST I H (LLR fEjFR «En
JRTH . TiH RS HE N 10.35 1235 5C,
A1 FENJ F5 4 B 48 Morowali - Bahodopi 4
Hi Tk, B2 BT, @k LECEITHRE
RN

WA WS HARKFE, ME RN
ik, 2012~2014 4, 2 EHREEll S U N R
AWK, FEHWEEWEEK 24.99%, 2014 FN
140.18 {.70 . {H 2013 4F LK, 0 1k b [ s
B — AT, WNTTHAR T 8A S5 BRI,
FHFIFH 2012 4 6.43%F4% = 5.10%. 2014 4,
BESWEERZEGRET, N 6.16%. 2015

JTHRA A IR B A PR )
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F1-3 H, AFEAE LS SLHN 3155 12
TG, BFF/NERZE 4.97%.

Yo I 2 % il 1

T3 TR ) e i 2 4 ) 3 L 5% 1
B . e L BRI, L
PR MW WG, R, AR EC AR
MBEh i, M TREEAR GRS S, T
WO T P R BRI SEM. R R K
EIAR

HAT, T8 TN RAE EAIRE A i
SCE R A TR LS DR R A K
WFPE T RESE A%, UTAERAT A — EARFRE R K
o BA 2012 4EJE, [N LA @ I A
PIRES N 58 AT AT & MR 16 A%, b 2012
SESET 6 M, sEIUELIRN 6.03 /27T, 2013
S, THTE T SRR T 60.5 K B MRS AT A,
SE BB E B bR, RIUEIN
11.37 1276, EBANE 1.11 1270, 2014 4F, T35
TS E IR 11.36 127G, BAE 1.34 12
JGo

3. AARRE =L

ARV Py s TR % FF
R FN L R Sk AR RS DABT I
U N BISCABI RS « DA Bt & HEY)
TONE S BARBE R EEIRSS . LU R T N E
ME RS . FH, ARMESH SR
AR5 7= Ml 11 22 BN K R o

Ro%

MR G AR E, =44, BRI
Hilgh . ZKHE LRSS L E I P
PE LB RS AR AR ISR

SLORNNTF EEH G, 2012 4F, BEEAFA
Wi H 5 G A nsmadt th 11 5 B KU
(i) o s T, AR EEEH O R
SR T REEE AR . 2013 FE LISk, AR KA
R AL A%, ZPIRHEFWTEXR
B BEURBEAN R U IS i A v IR BRI 55
2012~2015 4 1-3 H, AFMEGAHWAET
WY, %A 156.20. 154.07 147G, 148.40
{¢.76F0 24.02 1270; TERARINGOABESSE R
WIBOL T, ARERH G FE—E &
|7 [A], 2012~2015 4F 1-3 H, &% 5 EH
I35 3.95%. 4.50%. 3.69%7F11 3.44%.
2014 4, vw) SE R H R 32.28 1,55
JG, [FILEIK 6.92%; FHoH i 25.36 14.3% T,
[ EL K 6.73%; #EIT 6.92 123570, [FIELIEK
7.62%; fH2 ) B Sk o OB 2013 4
AN 7 hE, 2014 4, YRR HH]
VR S ORFFROCRURE,  HL A L3546 kg
Ko, 43 B SEE O K DA 5.42 1235 0 3.73
{23505 BRIRNMETHE 14.28%. A7 FE/~
ai Y ORFRRCR AL, 2014 4F 52 e D&M
262 10370, [FIL/NE TR, 30 RSk 2L 4
R BRIZEDNERFR 6.17%. AFH
BLHL S B 28 S T P H RIS R A
2014 4535 58 B H 1 Atk i 2.38 123E Tt
J 031143k T0: BAFERESE 1.89%. PR H
S ZAE T, S CUSES A BT R B, 2014 4F
SERH AN 1.70 103676, 13 H & 0.85 1.5
J6; BRRTFE 9.11%. AR T DR
SRS, 2014 G- 1 DA 1.15 123G,
AT AN s B Z/NE T2 5.95%. 2014
T, AR B A B Okt RS SA A BT R R

A3 mEEBRGHFHER

HEH OB (F£TT) EFRIE (%)
FERGM | REEK | 20124 2013 48 2014 £ 2015 48 2012 | 2013 | 2014 | 20154
% Fl 1-3H £ F E= 1-3H
sRL L | T 34816 323285 | 54196.23. 1735.45
11.64 | 13.97 | 14.28 16.20
i #E 42455 | 25980.04 | 37286.48 1923.72
R H egn| 27836 | 2890558 | 26182.41 6227 702 | 705 | 617 425

JTHRA A IR B A PR )
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China Lianhe Credit Rating Co.,Ltd. RIZIFHRIRE
#r 108 326.34 309.91 57.2
HALBES® | HH 18957 23195.91 23777.31 3026.76
& R 241 | 250 | 1.89 141
LG # 2085 3391.93 3057.46 988.86
Hibge A & | HH 18304 | 20832.78 16973.03 3346.32
712 | 661 | 911 9.38
M prigm} 2274 9010.88 8494.78 2748.15
Ho 12465 | 12443.69 11478.61 2286
416 | 477 | 595 5.02
AR prigml 568 833.63 378.77 132.82
MR RARE | O 19537 16765.8 9928.44 1373.41
170 | 217 | 256 453
B4 peiam| 0.3 9.87 454 0.1
&t 179405.3 | 174024.95 | 13787174 | 23845.79

FARIR: a8 Rk

XHANE

B > i 7l A ey ot 3 Y AR 45l % EE AR
FERE ST, ] SCA B P SN A B Xt
PR BRI DT ERFE P R K ¥4 . 2012~2014
A FESABI RN 55y 46.26 127t
55.91 1t Al 63.35 {270, EHHF 45 H A
15.80%. 19.05%#!1 20.03%. 2015 4F 1~3 H,
N FISEBCCA B RN 17.10 12T, 2K
ERZRMIHNEIEE N, BRE TR
% 14.69%.

N F] AR AR e = B S A T B 1)
IS BT R K TR E T
AFE, R ARSI RS E R E A
611 NI, TE IMI R E ) SR RS T E
GHESL Ik, AT A 2003 F RS —H
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FEHE AWK 8.06%, #Z 2014 FJK, A T
TN 27.62 1276, FENFIEFAF T
BER P, AR K 31.87%, LR A%
TATRIET Y 2014 FHE AR Y
M) DA S S FRUAT AR R I 38 o, KRS SR, 1
FELLNI G 88.09%, 1~2 £ & 7.04%, 2 4
LALLM 4.87%.

2012~2014 4F, ) HoAth BASCRHFEEI K
EXE AWK 32.86%, #E 2014 FK, AT

HAb RGN 34.08 1270, FE RN HIR
Bl PRIES SORBAE SRR EE: Horb, HI&A
R IF IR K HE 2 (30N 9.68 127,
A THEIR K HE & 13RI 27.53 1465 MK
WokE, 1 FELANZKIY 75.31%, 1-2 45
5.67%, 2 “ELL L5 19.02%, M A
MSCERET 44 At b7 39.04%, 4B NAE R K
LT RIR 1 % 3.24 1276, THE HLAF) N 8.68%,
THEE Y

2012~2014 4F, A A BRI/ MRE K,
EXEAIK 10.80%, #ZFE 2014 FE, A
R A& Fh 59.88 1270, L EARL. B
TET B B B AE s 4 i) o b
24.33%. 39.91%F01 25.37%; 7 ) % 17 B #E Akt
TR R 1.77%, 17521540 58.82 147t -

RS F

2012~2014 4, AwEAERSITE I FESE A
K 4.78%, HE 2014 FIE, A A AERSIE
N 185.23 4.ot, MR LAK IR B (S
15.47%) . [ 52 %77 (5 48.88%) LIEH = (5
9.73%) NFE.

2012~2014 4, A F] AL A SR Bt ek
K, #ZE 2014 FIK, AF AR SRR
7= 10.32 feot, [FHCRIREK, FERE A%
8 2014 FFr 2T ZESR, ) AR B Stz i) o
ARSI R B S (R “ K
WA 7 BLE TR ZE Rt S
F=7 AT E A S B

2012~2014 4, 2w K H A B RUBLOR
e, #iE 2014 K, AFRKBIRBEE N
28.66 1470, FENTELE LB, FRE
ERR AR RE LGSR EHHRAF.
il Ll 7T S =R ARG R A ) Al Ll AR
P8 A R ) SRR TR L RS TS R,
A TR G PR T IR, B30 T R 2 B HL
—ERRRLEE S T AR, (HREITH B2
BN 7 R B RS

2012~2014 4%, A\ [EE F i shig i,
EXE A 9.31%, #% 2014 4FJK, A A [
JE BT 90.53 14,6, F it 4T IH 41.56 147G,

JTHRA A IR B A PR )
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IRAEE % 1.08 1470, FEAR R & F = REY, b
BB LA B4 73 ) 42.43%F1 46.13%.
TR TR, BEE X EA TR TR RRa
AN Je— 8oy TR TRE 58 TR, 7 TRE R
AHT R, i3 2014 )%, AR fEEE T2 10.24
255, FRILEFF*. E=4, AaLEE>™
Wb K, B 2014 4E)K N 18.03 12 7T,
FEN A AL,

2012~2014 4, AFFEERFSEK, F15
HAEWK 33.68%, HAE 2014 FE, AR REE
14.25 1276, [FLLIEK 66.16,%, FEZFNT
NFVET AR IR =K Ak, 774 5.58 12
JCIITE 2 5 35

% 20154 3 HK, A w57 A1t 412.30
276, % 2014 FERng A _ETF, s %= f
R BT 77 b EL 7N 54.43%F1 45.57%,
PR R 2014 FEREAR TR

RMARE, BREFHIN, AFRE)TE =1t
e NSO . FoAh MUK S A7 T o AR,
ot B DA AE— @ RIUARS ;s RSN
e, KRR [ e 0 R e B e
LR, SRR . AR R R E R .

B A

2012~2014 F, A\ A &N EF T
EWEAK 13.47%, #E 2014 £, A
i B A 11226 1200, R K
12.50%, FEREHBEARA HAMLEE WA
DB ARBLES (3G 0. A 2014 i, DEUR
AR &7 T BB AT 1) 64.71%, VAJEREA
ARG, SEREAR . BAARL. RO EF
T e FAb 2R A0 RS 5 BT A #F AL 1) 40.88%.
38.72%. 10.67%#1 9.71%.

2012~2014 1F, AF]BEANPRREEK,
FEWEAMK 79.45%, # % 2013 FFE, B4
AR 2012 41 4.76 /o T+ & 13.10 127¢C,
WK T TR T AS R A 1Y 0 DA R AR BT A A
Hahn, He, AR BRI A R T
EEE, R M P, A FAE
R B e A LB Bl s, LA A ]

Bl R AT bRt AR A R 2 W) 55%%
B, SRR SR I 0y, 5 BOR A AR N 3.40
270 ; HA B A ARG 324 2013 HEH AN
G G Bl B T e ) AR AR BT e N )
BN 747 1270, ZFeEMEHT Eir RO
) B EARD, FEEEANRIG M 7.17
{276, H—J71H, BT 2013 A EDK R A
GHG ZZInghfil GHG R in$ifs 100%5% ALK A
KEMTERIR R E K, 2L A
FIHIR T B 1,444 703 AE BEA A AR
BAR AR AR BCRERE AT 0 , 1M [FE
5 RO e T B e ] e TR A /N W I
BNIRIAT PR, S ECR > BOFE A BT K
2, HZE 2014 £, AFRIERAAM 1534147,
[A] L3 17.15%, =5 B R A A R AN R da i
BORFE B ARIET et BB B 3 4
A

A 2015 4 3 HIK, Al i ENmA1H
117.68 {275, HABEARNN 17.84 1070,
2014 fFJEMK 16.30%, FEEH T AR T
THEEERERRE T 3R] 1.73 1473

SRE, REEMN, AR A SR GIE
Bk, DEIR ARG, A& SR
EPE—

Rk

2012~2014 4, AwEfiiEE A K
7.62%, # & 2014 FJE, A 5 AR AN 299.17
fe.56, HApRshffm b 72.65%, JERs07 6
27.35%, LAah i,

2012~2014 4F, A" E A1
K 14.87%, #% 2014 K, AR AGE
1A 217.35 1270, DAREEIfERK (5 37.77%).
MATEEHE (& 9.53%). MATIKFEK (5 18.36%)
TSI 11.45%) M

2012~2014 F, A FEIAE R E A
K 5.92%, #% 2014 4K 82.10 1476, FE
AR B AE . 2012~2014 4, A+
NATEEAR AR E A K 11.14%, #% 2014 &
JBE, A NATEYE A 20.72 1258, EE AT

‘2012 4FJR, AT T AT HEH SRR B A MBS RN < RS

82 £

JTHRA A IR B A PR )
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AL

2012~2014 F, ] NAT GR35 5 A 1
K 14.43%, #% 2014 FJE, Aa NAKETCH
39.90 1275, MK KE , L—FLAN TN 3,
FENA G2 B RAT TR . 2012~2014 4F,
N T RSO AR 1 5 4 48 K 13.30%, #% & 2014
EIE, A TR 24.89 1278, EEANTE
FA TSk, FEIEK 20.41%, FEZH
A EIT B AR B AU R] B HE C DL S k2R
T B3 b = 10 H FlcEs B

2012~2014 4, 24 w] HAt S AR E G K
SEREAHK 12.19%, #% 2014 FJKA 17.32
276, FERERA KK LIN G WK EE,
14 DA PRI o A K I 78.52%.

2012~2014 4F, > FAh I 20 445 KR 3
K, ##E 2014 FFIR, F HARRS)f5E 20.00
276, FIFKIRIGI, 5B PR A B4 i 0 5
77 15.58 {27033

2012~2014 4, A wEAERB) Ff/NE T,
HE 2014 FE, AR GE T 818212
JG, LKW (5 43.13%) AN A (5
37.41%) N, 2012 4F~2014 4F, Aa] K
HACE N B, FHEE TR 19.68%, #E
2014 fF KN 35.29 1470, FE NG K.

2012 4:~2014 4, 2> | NiA i 27 sl Bt
BE 2014 )%, AFRATFiZFA 30.61 147G,
FERNAHFZRRARE “11 73 MTNL” (1012
JC)N “11 T3 MTN2” (1012.78) “11 A bifr”

(A5 b, 6.44470).“12 B A% MTNL”
(34270) & “13 B MTNL” (542470).

2012 4F~2014 4, A FKIARAT RS T
W, FEHES TR 14.15%, #% 2014 FIE,
A FKIARAT K 3.35 1476, FERX AR ERIL
T A A PR A REAT I, R AR 28R
FET R E etn T 20104 4 A 9 HAT
1) (RFCEFMELE A A, MR R ARtk
TR HRAF ARSI RIE, 4
EH R A 3.6 1270 E FE LRIE
&,

#2015 4 3 H K, "l i fii 4 294.62

.75, % 2014 FEJRESA N, sl fif b
65.04%. AR BN 711 5 34.96%, Jishfif G
HHT TR, #i& 2015 4F 3 AR, A A NAMH RS
4250 {276, % 2014 FEJR K 38.84%, L&
RN AHE] 2015 4 RAT 5 /40 s g5 1 5
A2, 70 8 5 R 2

2012~20144F, /> w4851 55 5373 v 182.88
f¢.76. 189.92 2061 192.96 1276; #i%E 2014
IR, RS i 65.85%, KIAMIS K
34.15%, fii s & ARG 55 . B AR
2015 4 3 AKX, ~wl4ifiss N 205.14 {4.7T,
Horp R 55 5 58.82%.

2012~20144F, AwBEr=ffiige. i
FHEAMNER . KIS A Z3 2 T
B, L EAEAR BRI, S TEA
o bl 2R R A 53 5% B A L 3T 3 4E 0 il oA
73.43%. 64.82%. 41.62%; #FE2014F)K, L
AR HINT2.71%. 63.22%. 36.99%. =
201543 IS, AR B AmER A5 TR A
A Bl Ze RN 5 55 B8 A4 LG 3R 40 201448 SIS AR
K, 3 NT1.46%. 63.55%F141.79%.

BRE, REEHIN, ARG LIRS
N, K LR K S R Eh FU e EL KR,
B RS UEIAGS AE, FBER, fi%kh
P H

4. 12AEEe

T A A e J1HR b, 2012~2014 4F,
A TSRS T, =F35{E R 105.82%:;
BT A R A7 SRR W I, Sl Bh LR R TR,
AR 77.38%; #E 2014 FFJR, H
N 104.07%#11 77.01%. #Z 2015 4F 3 A,
s bR AR B LR A 2014 4 RA TSt
I3 90N 117.10%F1 84.36%. /A &)L =4F4E B
&l A b 437 8.05%. 8.35%7F1 8.63%.
e B A T 48 S & RN IR AR R R 7K
Ve, o E] R A RE D LR

MK IHEESTRE J14aP5E , 2012~20144F, A
FEBITDARFEE b FF, i —5-43J) 923.0812. 7T
27.95/2, 76 #130.9744. 76 . 2012~20144F, /]

JTHRA A IR B A PR )
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EBITDAR B 50A Fr L F+, 2 3 9 2.044% |
2. 7115 H12.850%; 4=kt 55/EBITDARSEA i
B, 2351°N7.92f%. 6.80f%416.23(%. EBITDA
X A e % FIRE )7 SR AR T . VAR,
O\ T AR RE T IE

BA 2015 4 3 K, AwILAAMALRE
Tt

B2 2015 4 3 AK, AvAMLEENIE
EWFARSRRATREHE ST 225.50 12
JG, RAEHEE 118.22 1270, /A IalHefh vt I
EIE . AT AR B =R A ETF
IEEZ IR ASIS ER IS EL 7/

Y (mk
I

5. WEMBEFBYHR
R N RARAT Al FEAME S Bkt
(HLRIME FIACHS A G1044010501346860A),
#AE 201596 H 29 H, ARTLARLIFMOL
HRIARGIE B, SAEGRSBEAELR
it

6. A EE A

ERERHIA, ARUENT KA KEER R 5
Ry, W RS R A, Rt eE
i, CIEHTE R =K R SAT 5, EE
FWNAKEAWIRTE . ZREFHBARMEE
WES5ARBL, 2w AR PUXS BE 758 -

7. BN RAZLEE

“14)7FHCPO02” KATELEE3ML TG “14
HrCPO03” KATHUE 2147t “15] HCPO0L” K
TTHESAL TG . 20145, ARG EENMERAN
RN U B I AU 1R ATy Sl N 573.6414. 7T
R118.76/2.7G, 4r5A “147 HCPO02”, “14]
HrCP003” DL J “15] #1CPO0L” f il A&
1T )57.36f5 F11.881% . #%20144F ik LA 2 2015
FEIH IR, IS T 4 N 48.5214 7T H
42.4612.5C, 4rHIN “147HCP002” F1 “14)
HrCP003” LA J “15] HiCPO0L” fffEik A4 &
11 (1] 4.851% 14.25f% .

BIKE, ARMESRENEEENIE

WMAEXT “147 FCP002”, “14) #CP003” LA
K “15] HCPO0L1” {R-FEfRE f798.

CEEERE, BRERGHEREA T EARKINGE
&GN AAY, WRRE NG E, H4ERF “14
] H#r CP002”, “14 ] CPO03” LA K& “15 |3
CP001” A-1 {5 H &2

JTHRA A IR B A PR )
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M 2 EEMFZEIRERIER
WE | 2024 20134 | 20144 20154 3

ot 55 B4

WK B (1L 7T) 47.86 51.46 48,52 42.46
i BA(12,1) 34550 379.95 411.43 412.30
B # B (12 7T) 87.19 99.79 112.26 117.68
B 55 (12 7T) 98.05 110.82 127.07 120.66
KA 55 (12 70) 84.83 79.11 65.90 84.48
45 55 (1. 78) 182.88 189.92 192.96 205.14
B (12 T) 531.40 557.10 554.25 105.43
FE S 812 7T) 6.27 10.93 10.93 0.90
EBITDA(Z L) 23.08 27.95 30.97 -
LB M &R (1 TT) 13.26 16.05 18.76 4.83
Wt % fatn

UL B2 IRBL(IX) 15.09 13.21 10.98 -
737 A L (I) 10.23 9.64 8.68 -
SRR R B B (IR) 1.50 154 1.40 -
B4 B (%) 104.85 104.49 100.12 118.94
ELFE 2R (%) 6.88 7.89 8.13 8.26
RS 2R (%) 5.10 5.89 5.86 --
5 R 2 (%) 4.47 7.65 6.37 --
KA 55 AL F (%) 49.32 44.22 36.99 41.79
LIRSS BEAML LR (%) 67.72 65.55 63.22 63.55
BE7= A5 5 (%) 74.77 73.74 7271 71.46
Mah L2 (%) 107.33 107.72 104.07 117.10
HBN 2 (%) 78.24 77.41 77.01 84.36
28 I &3 71 i EE (%) 8.05 8.35 8.63 --
EBITDA #| 554 (£%) 2.04 271 2.85 -
&R % EBITDA(f%) 7.92 6.80 6.23 -

i 1. 28 2015 F—F AWM S HIERZ T, 2. 28] 2013 4. 2014 42 B4 LAt A sh RAT T ed s ek A

TSR AT IR B A PR 8]
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RIS

fifE 3 BRUBHERITELAN

& iR & W

it 8 oK

KRR
WP MR KR
FPHERE SR | (D 2450E. BKEs CRE- B /E#Ix100%
IR NEE S | (2) nERERE: WK R=[(EB/ET nE)N (U(n-1)) -1]x100%
FlE S AUEE A1 K%
ZEYERIER
B BRI B R | NS T35 2SO R 14 40+ T- 40 S A 2245 )
TE8R R B B | B AP 77 B4
SRR R UKL | BN B R A

Bl bt

B A PRAES7 SSUCE R BB B LI x100%

BFIRIR

MR | GRFRNE+SE ARSI | (ITE &R+ 55+ 3 6 %) x100%
FE IR | R T A A < 100%

BRI | CENPON-ED A BB G BT 18 YA x100%
R IR
PR | ARV 1 x100%

ST AL R

LR 55 CRIPGIS+R G55+ A B AL2E) x100%

KIS VAL

KIIFI5) RIS+ E B x100%

HORLE

FHLRATB T AT A 22 x100%

KHIRRRE IR HR

EBITDA F| & f5%%k

EBITDA/A B 37 H

43315155/ EBITDA

43345/ EBITDA

KRR EREE IR HR

ikl e

TG & sl 56 & 11 x100%

bE:) | 5

RN T =G -12 50 sh f it &11x100%

fE R it

LE AT RN 516 5 1% 100%

e PSRBT =TT B e A S M e B R S R B+ A SR A
T 55 55 = 085 K+ 52 2 P < R A7 A5+ — 2 PA) 80 R A7 5+ 2 A 2408
KIS =AY+ A i 2
SR S =R 51 55+ 55
EBITDA=AiE i A+ 3% F A A B 52 i+ R 58747 [H -+ 34
AR S =B AR B S+ 3% LRSS H
AN HATHAHENE, FrA &A= E TR A 5T BB+ > BUB AR B &

TSR AT IR B A PR 8]
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itk 4 FRKAGHFRRERESN

Ve ARAE T E N RARAT20064E3 H 20 H KA IR & (2006) 955" 3¢ (N RARAT (5 VPSR
EERFEW) . PAJ20064E11H 21 H KA (B 0¥ A AT (0] i 27 T 15 FIVEZOTE ) 4550
PRI SRR, BRKINE HERRI =5 %, 77 HAAA. AA. A. BBB. BB. B. CCC.
CCHMICE R, Hrh, BRAAAZL, CCCH (%) VLTRSS, S MEHEHATH ", “" 5T
T, FoR i B AR T A SR

Fo e E % X
AAA LS HIRE IR, FEANZARMZ G, L RS

AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR
155 BE VR, B RAFIG B RIFEE , B2 XU

A (=

5 HE )M, SAFILFFBIMECR, M2 MR — B
BB BRI S REIEES, RAFATFAEEMIR K, S X
B 55 HIRE T BORHAR M T RAF IO G0, 32 KSR
CCC I 55 IO RE IR MM T R AT (et e, 120 KU bl vy
cC FERE ™ BB AL AT ERAS ORI B, A REIRIE L2 IL 57 55

c ANREBLIE 5

i
BBB IR

e ARAT I BT T K A5 P A B R S SR R KB A
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