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NEIE PR 3 AT AR, NP
it 4000 fZ7C AR, BUAESE T I BRTES )
AL 2> 52000 7 8 25 15, REAAR PR BE TR 5 o
A 2012 4 6 H R, T EA AR T
A 78 R _Zr Ak, Rl 55 s S R A
7R A B, BUR HERHIR B B AN AR
RIS A TR, PUb & hlis . A0
BIXARSS . RS AE. B M
AR TR A — M RS T <G
X
HABR 5 A O, TR AR R
R 5 K B AR A R, AR E AR R
b PUAERTPG R AR X A i S R AN
TFRNSS, FEARE BRAUE B [ A ohA 1 R
TFRIA , SRR, I e, k.
Kt KPR T BB i e <5
FIA . RARRBIR S IR . Ik B A
S A r P9 A Rl 55 R DR A 8 A e
B, FEIERIT ZA> 5000 7 & LA Ak E
RS LRI TF-42 5705 KU PR O B R
JEh P B SEBAR A T, R BRI
PR Tk 25 5, B SR A K
L il 2N P MREE KRR A
M, FEFE AT E AR IR R A
JEH X o v A 9 R A v [ 2 AL TR AT
P AR PN 2, H TR TR
B A2, AL 5 i B SERN 1000 J3E, kAL
A7 BE JI A AR KRR P4 v
RARETEAN 5 51T, B A vih 5 A
B R Tl 5 =i, MifiFieE
— AN PER I A A A R G IR,
A AR A S e A T PR AR AR E L
SURKIE IR 2. B EURRUETE . Bt
AUEIESE 2 2 1 2 A UE A — ks it
O R 4 A R T E M. KRR EA

P E G b R AR E A F)
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MR RIA] 10 4E 22 A7 (K 1), A — 20—
B R (P 2 R AR U TE S TR AP R
P Pk, fedby fRAR. ZRIESE 6 N IXHER
RE M

TREBORIRSS T, o E AR
BhRIT A R T B TE R BR BRI SS
TREERAFRS T ERRS AR, WHEHhER
PR R BEIF AR MR IR e, JF
EME . EEFUR T BhER B, R
ERRm S A TG E RGgHE —. I
R T A e R P B S T KPR O
FE, HETTR A T RS SARBE AR A I T B R
HHAR S IRTT IR — 55 3 R B RN RO .

BAKRE, T EAHEREAZ 5 E NS
BRI T A TREHOR IR ST U H 2B
RSP REARRS, BB AR K F7E
WAL TS AL, AR E&IBRL T BT 77
P R — AL R A TP A R, 7l
WK TE R, BHEAMAUBLIL A B] E

3. ARER

HEAMAERIA SR EEALT LA, &
WHERaE 1 AN, BlEZgH 8 Ay Bt A
ML fmHAK 1N, BWRAERFEARL L
S PR o

hEAMERASRZE., RE2PiICHTEAL
WA KSR AE, mREPRIn, TR
TR A ko PG B AR e A R AR SAT LA
Hif 30 M LAELL, 1993 £ 3 AEMAIA
WMEHRRERK, RREZE, 19949 6 HEF
WA R R, 1994 4F 11 AEHE
AMERFR R EZ&Ed, 1999 4 2 H{EH
E AR A B EA S P A SAA
£, 1999 4 11 H 43k A [ 7 e A 3 5 4
T A/ #, 2000 4E 6 AEHEERIE K,
2000 F 11 AEHiEAZRTFZ. BIAK, 2003
fE 6 AT, FIAK, 2004 4F 3
HEBEEZR L. 88 KHE A BT E
AR BEEHE RS EL. wERIL, 2004

4 AATH EA ORISR A R RSB
AR e B R E K S
2006 4 11 AR EAMERSEE ., w4
id, 2007 4 5 AR EAMER L, wH
Fidderh B ARG ESFK, 8k, 2008 4 5
AAEHER. AR @PERNITIERFE,
BARZTR 5 -

SHE, AR EEEENRNERFE T,
YUFRE IR, BARTRS: AR & THEEAR
%, ReIRUrHh B AR E KR T E.

4, LRy

EAMAER R IR . IEH. sk, B
FIt R, ASTT B 2 45 IR B A R — 2 1 fE
Fo Nk, 2011 AEAFEISESEHE T AW Ak
2 ANIREZWIN R 8 AN X IRFREE Wl rh oy,
AT R e« 43k R DX A O [ R D
WE AR, B AL 113 2058 .
2011 F 3 H, WAKRM & (B LM
FOKFE a4 A E K EARFERTE TR,

Ak, AFKRAT CREfHRIR RS
A F BRI R ORAE BT MED, SRS 3L I
WIE FPEHAtt. vt T, 3R T A0 & oo
AT ORIEE,  DARROR 25 KT H ARV & A
WALEAT .

5. #AKF

2011 4F, A F)EE 203 SRR MR i AL
TEFEWSRBACEHIHEA, FRET —
RINBEARLBOE, HBAFF RIS A, 513
AF HECE Ry — 8T, I E
S R IR T A I R SRR R

TR I IR B T A A R h
AN IRTT R BEAE, TR 12 TRRER £ 25 1
I RBCERAR, AR SR A BRI H
X7 Re e ¥ 7EMRIMAL AT : 950 26 v 2
B A, KM 28 T EH A
RIVGNE AL AL BB AR TR R B AT B 2
B o EE e S0 = AN 6 I s R A i
2011 FA F] 46 5 JA S s iR i A T i

P E G b R AR E A F)
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FARS R EEH SRRt R E L=, UKk
CO, A HIKM . 45 T & iR
A A ERRIG S A W, [E 5 AR AR
TREF AR T O B K BRI R IR S K
(SE38) IR E AR % .

HZ 2011 FK, A oA 11 MEZRYE
AL B . R, 2 LLE KT H
RFE, I E R R R P AR R LK
WG 5 E A4 B R OK 27 32 37 5% ek 1k B
297, FFRBEARGERBEATTL. FHAUNHE
FFZ 5 SPE. SEG. IGU & [H r2EARHL
LS EME, WRRHLGESM. 20114, &
AL B R 3026 £, oA R BE LR 1234 14
PAFFRBLLH] 2304 1, FHorh R BH L] 448 1.
9 TURHI R 345 [ 5K 240

SAEE, ARINEIRERLE, AEBIR.
FORBF R TT58, BB SR IER, 54
SR

7~ BN

r TR A v A 1] R AR A% B LA A [ K
AT H A A S AT S B AR T
AR AF L EREN, HA5TA A4
TAE, A EKFE R AL A S RIRE .

ANFVESL TG — 1. DURUS B HAZ 0
PR R R W H bR, 456 SEBR BT T S (R
Al A RS B ERAR 1) A (Al s )
FEARHNE) FE K E RIS IER, RSN
ARG B AR, AL T HATINE. Akl
B s, 78y RAE S EA ) (hE
A RN B A =) N B S BT

i LR ST IAR AV I B, B A2
BTN, PEEAE XK, 2007 4, o E
ERENK T (SER AR HSE & HA R i Btk
R CElfE e (Hedth). %4 (Safety) 13
55 (Environment) & HAAR)), 1EITHMA T
HR ) (HSE & HAA RE TN, 48— 1 HSE
ERARRAELE, PR & A ol B T ST
HSE &k R¥ept 7R —mbrEikds . EA

AR A HSE & #1415 1F PDCA & B, Fh 4
SRR BRETESHETE . KR HR
SERIRUGIR B SO SERERIE AT A A IE
ot BRGNS CEE B R A

BEF AR EE M, %8 (P4 N RILA
FE] A B9 FIAG DR Al A P it () s A B (o
B RARSER AR =LY, o E A R
SETRFFAFEMES], BEARS &R EK
Az [ LA A N A (BT AR R R, 4
P ) 6 6] SR A8 8 T ) 4 0 I A % 7 7 A R
HE TR, SR, R A4 R A F
FEF T B A0 58 7 ) B A =] 7R AR 1Y {E
AT BEHIA R N R IBEERS B 45 6 1
I, A BRI A BRI 2 7] 5 G Al 2 T R R
TTENR, Agitiar, LESCHER A RS
H HAiw.

UbAh, ATEIHE TS ER, BEEH,
PERL T FEARML S S R T B, i —
AL T T PR RS A ] o 3 R ) S
CREAM2TFMY, BE5xt TEBAR S
TR IMNE, G— T 21 BUE, e T S
HOn R, RS T 2 TRV bRk
to BEFA, B ORET SiHEERE; (FE
Fl RIR SRR A R GG RUE B M%), it
BF R 25 T % 4 < HE 1A o R SR AN B R 1,
TR, A REEEE S, T
S 08 G PR L0 AL R s B L (R A
TR IR AR A =) 02 T 5 S FERAT K - 45 B
6), FE—BRIVE TS RAII A AT H
e M4, CARHRATIR . BRATE A 5%
FHIO 25 1 B, (R E A0 R AR SRR A A
BN ALEEINE (BAT)), BT
DL WS 2R T s () B AR A AR K,
JIT J Al Bt A RO AS B3k e ot e vt AT, B
i A b i 5E T SR 48 38 I S S — X A kR A
o, DARES24e, REESMHAGE, o
R R T BN R E S SN T A
TR A HEEE O X AME T
Sof M R R e A E AR B ), BRI E %

P E G b R AR E A F)
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) 2 IR AT A AT AR

J G Al R B AR e, A1 B X AR
P XPAMERK S WFAMELR, R 1% A
Al A ER XS AR BT L 6 AMEER BN S HE DR R
AL AR5 o

GEE, PEAOMERNEEI TS, &
BACHAB e B RS

+t. ZED

SRIESRERE SEIPaE SN/ /SN N R K
T AR RIS AR S TR

AR 55 FA 255 2% 13 T — R I A S R AR
RSN EYERIEA R, EHEA M
RARAET IS E T 4 £ S AL
o [ v R A SR I N R R R AR e, 2011
P E YN 23812.78 127G, [A] EL B K
38.38%, FEHT AR (EhERA =54
D) FEE GBI KRG K 8 Seailp)
B 1817.24 12,76, [FIHEIEK 5.25%. A H
[HIEY 5 A o< I W N 73 =102 R N R < P4 2
%, B SR LR E

R N8 Bk SN B ) A

2009 £¢ 2010 £ 2011 4
WK BN | A R | HLEA | Gk AR | BLEA | A A%
2> (%) (%) fz.75) (%) (%) Uz (%) (%)

—. AHMRHAK 19104.72 156.82 21.99 | 2689931 156.31 20.80 | 38116.88 160.07 17.03
BhiRA 4403.60 36.15 46.81 5946.20 34.55 53.36 8345.31 35.05 54.94
PRk T 5524.61 4535 23.79 7132.12 41.44 20.63 8978.81 37.71 10.78
il 5372.55 44.10 10.01 7369.00 42.82 8.21 9826.11 41.26 6.26
R 812.29 6.67 28.45 1172.50 6.81 21.98 1730.75 7.27 11.67
Ry 2991.68 24.56 1.93 5279.49 30.68 1.66 9235.90 38.79 1.31
H:E%EMI%&* 860.57 7.06 -4.39 955.03 5.55 1.93 1102.04 463 2.15
=, AHIRER 884.43 7.26 2.01 1089.56 6.33 6.16 1195.12 5.02 6.77
WO, Al 543.49 4.46 8.00 415.05 2.41 14.04 552.66 2.32 12.89
T Hfh 1341.47 11.01 202.43 1458.59 8.48 -6.77 1803.82 7.58 0.14
MV S5 BRI HEIH -10551.92 -86.61 24.13 | -13608.69 -79.08 051 | 18957.74 79.61 0.11

&it 12182.78 100.00 36.08 | 17208.85 100.00 3260 | 2381278 100.00 27.92

PRtk A8 R4

1. BHRAA LS

N RAR A S5 [ A [ B i S B
HWEAM, ST, R SEE. 8
RGN, o w ORI ) e 2 R
o

WA BT T, 2011 4E 28 7] [ Y H s R B
AL 7.05 20, B EGER B R AR H T
g 4879 1L LTk, REIMAE & T
10 12, TS NG E DU TR AU KBE
WA, AARHEERR, (HAUEOK . T3
FH Y5

FRGEFHH, 2011 42 &) [ P S

A YEE 16779 Ji, [F IR 2.8%; HH
FARE =L A RS M= 36%. 2011
HE, AEENAER M 10754 J, [F EEE K
2%, AR PRI FE R NS00 2 Vi 7K IR 38 i 78
71, JRMAE PRSP 4000 M RRLERL RS, =R
K= R #] 1300 LA . 2011 4F, AFH
[ N AR 7= RARS, 756 12570 05K, TRl EL 3G K 4.3%.
Forr K POl R AR A= B AR R K, &4
AEFERINAR 258 AT K B ORI RIAS
PRI 170 {4 K, AT AR AR E A
T ATEEARE M ARIR ORI o

M 540 T 71, 2011 48, BEEILFH AL

P E G b R AR E A F)
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PRI B 8 TR ™, A W) T g i
T4 8 4 AFEIFEMK 13 WiE 5 TR 36
BHAEE . 2011 4, AR LI N RE,
SRAE AT E I, R B IR R A, 22
T E B ARE bR T L4, Gl %
Bz At — B eR, 2011 4F, AR ENIN TR
71 14483 J3 M, [ LK 7.1%; 25 77 Bl 7 9300
Jim, [ K 7.7%. 2 B AR T3 T SR
SIS R REARAL 7= b S, IR s i B TR
TRIE T Mimfae N . b Tk 55 0 &2 A% 1 T
WIS, RAWAF= TR, KWK IIE,
O =2 R B A R g, A LR
di e P AR A ST . HoA, 1L
JIE 4 65 5 A b3 K 2090 L.

R BT, 2010 4F, AHE] RIEH]
B RES, IR R TZE, Y S
Rt AR A S R 12, (R
EEIG K 12.2%. Hrr, A ERH 8500 /5,
5 FEMEIEET 19%. ok H A R A E g
K 7.7%, R E RIS, &b el
{REFTE 90%/E 4+ . B E 2011 4R, A FI/EEN
1278 N s S At 1.9 Fi R

KRR GEE LM, R GEEINSZ
o B R R R A O S 2 — . AT
R OIS, IRk RS, A
FACVRIH R A5 R R Ty 1), R HERE SRt K e
ISR 2010 4, w5 KA TEURL 35
MM FIE IS, mir=is s, RIS
FEE AR AL OR R I, WA A E
Ab BRIRZ TG IBAT R I SR R R B A R
FEARTERG it N ORFERE ) W] S HG . AR
2011 R, oA EPEEEE A KRS
60257 oK. Hr, JFyMEE 14807 TK, 4
A E ) 66%; RINVTETE 36116 ToK, 404
2 [ (1) 75%; B TE 9334 ToK, 24954 E
i) 50%.

FE R <0l 45 J71H, 2011 45, AR
ARSI B = RL L, TR RS By Y A 45 e
[ Rt Sk 5538 1 i R A G R 3R T . g4

HAEN = BSOS, A AE S R ke
wHIAF| 8938.2 /i, RARSAEN & 170.6 14
ST, TRIERAR AR 17.9%F1 24.5%. E4ME
EMAEIE S BB 1 TR H, J5H
B8 6672 ToK, RINAEIE 3822 ToK, &4
gk Iy 3919.6 Jill, RAIRR 177.6 {145 7K.
HHIE TR I P e A S K R
PR LA PREAT, hIERARIE BRG]
Tt 2 23010507 KA, AP 4k RIRS 158.6
{23777 K e 2011 4F, AR I Tk
3478.4 Fili,

[E RS 5 7, 2011 4, &) EPRE 5k
Z kSRR R RS, B RIBFREY K
AR AT . BT LA R i b ki)
. A, B, ik, BEEHLS, &8
i KIE K, &FEERR S & 25 G, [H
FeIg K 29.1%; SCELRE 5% 1921 {23670 ATE
ABRIE AR AL B PR, A F] 4RSS I
BRI SEIESMR A ieE o d k. 2011 4,
PSS PO K, XIkiiigim /)
R HE T o BRI 0878 O @ BEHUS Bt g,
I MR I E R AZ B I L ARIE E . it
Ah, RIE 420 55077 K B it & R A=,
BN Y. SR eMERE R, K
FET BB B 1) ik R RS

k2 RAEZEBFLFERHE

PR 20094E | 20104F | 20114
S D 10313.0 | 105414 | 10754.0
RN 8 (L35 683.0 725.3 756.2
] P S T (D 12512.2 | 13528.6 | 144835
PR (D) 8044.9 | 86326 | 9299.6
] Py Rk B B D 88745 | 10247.2 | 11497.6
LA E CJimk) 298.9 361.5 346.7
& R R D 475.7 565.2 577.9
G R (T 142 12.0 8.6
BRI D 480 61.9 60.6
JREF= 5 (JINf) 397.3 376.4 448.4
GHE R D 270.9 261.2 303.1

FA kR 8 IR

P E G b R AR E A F)
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2. L TAEFEARBS LS

A w A TR MRS S a4
H WFARFE FE TR BERYEBES.

HERYIFRBIIR 7T, 2011 4E, AFEEN
AT Bt s R BN 197 BAK. H, 4
A 93 BAIR. —4EBA 104 PAK; ZhH VSPPA 13
PAVK, EERESD. HEIEAEERAE D AEBA 41 AR
AESER T 4EHNFE 93306 ToK . = 4EHE 36678
SE oK. 2011 4, ARG BRI Bk
SARFFAEERE —, TEEPNZRE T SEEARER =
YRR « B B G 601 A=
e R ORI E « TEIA /R 75 HA% e = 4t g i
PRIGUE LA B3 o]y R — X DY 4 dh 7= — AR 4
WiH%.

iS5, 2011 4E, ] AR A HL
1009 &, 44EJT4N 13751 M3, 584k 13706 [
o BN RARERA, MUERTE,
EEFF IR AR S . 4000 K DL EIEHE I
B E LE e R 12%, KPP T R A L
20%0LA | ZKSF IR B FH E A T A . A
4 R soKEIE 1296 11, [ B3
49.5%, KV H IR 6.3%. Hi, HA
SERKEH 1018 [, [E4MTERK 278 I, FHELE
R KIEESK.

MFARFE 71, 2011 4, A7) 678 Sl
A 5 el A FL A & 88727 Hik, [
Eei K 10.5%; semes st 11172 1, [
K 10.3%.

3. B IAREE LS

O\ T A TR S ol 5% B il A A T
W iR, EE AR TR SR
%.

2011 4, A i TAR O 55k e 35k R,
e BRI A a8 SEILR K K, Mk 45 Skt —
WAL, MRS IRBERRE I RF SR 5. SRR E
MIUH 53 Wi, JWA HHbmE A mH, 2011 4
A FLR PR R )RR S AR EE ) TR A
RARFMCER 55 TR H @A%™, RIRTUA

T RS A S I H A e . R T
PR BT, T B AL 500 75 W/ A5 HRa el 2
THE. iR AESHEERE . B8RS
Atk 120 J5 /AR E IR A A0 e B 25 T H A A
B, AL LT H R AS, A A
PR — AL ITH o R IRA AL Z AT H S5 5 i T
FEA P HERE . I SRR T, PR
TERARBUT AR ST AR R TE M
BHEEE. KILRBRVEES TR0
PN AR B IRSC T BTk
IR TR SRR TE . KRR E
ST H A et

4. BibEEHEL S

ON ) A A I S LR B AR L
KEEH B S. AEHE . S &dl
L.

2011 4, BEE AL EAR RS, A
) 2 % )l 5% 77l B R R AT B Ak K P —
W, T XA MU IR ST A
FXSATMNE A PRI A T Wi i 23 4% i)
EHRATR Broeshfa) . KPR % &
AR, IR H SR RA R AR 6 K&
HiliE T A E AW AT R AR 1 XL
AV E RS G4k, A0 T S G i A 15
Fnag. 2011 4F, AR 584 E AL
(1) 300 # R H TH R R G AR, )
KAEM KR 91.4 K, H5FFIRFE 9000 Kk, &H
AT P9 B AT BB R R B R 38 B T390 i
BRI G . 2011 4E, AR YR
FE T A 70 AN E AL, R, )Y
. RAR. dbdE. db3E. BIRZEEZEMMX Y
RO, KiEE. BIE&. THE.
BENLAE 50 5 gk R K ek

5. g E

2009~2011 4F, A %= A AATE NN
S RIFERLIE K 16.75%F1 39.92%, 7R B
Ut o

P E G b R AR E A F)
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2009~2011 4F, 2wl 8 AR 4 I
A7 5% J8 e R BRI S 8 7 o) e B = AR B 35
5558 24.09 ¥k, 5.73 %A1 0.75 7%, 2011 4F
431N 25.06 Y. 6.33 A1 0.84 IR, AFEHERE
LE ML T RIFKF.

6. ZEhH

1T F E R B FE TR K H 4

A i B AT A PR i R — ol R R
P8, A AT e [ R 57 1 B B S
PN, R R AR A5 BRI v R S AR [ X
FANVIBUR 78 93 S FF -

ERERAALKITIESE ESHT

[ e 8 P A Sy v AR R B i A A
WAER, 5 E A AL 5B F S,
AR AR, LR AE 1R 5

AHEMEXASEEHEKX

Hh [ A 3ok DR 3 R R R S A A i A
BIBROR, EENEE S, 2AFKY
LB MR, AL E KR,

HSENRFF LR AL TF 1T se L

A A i 4 A R B R ARSI R
AR R T KERIHEAR, 755 EHS
EWERTF R A A FAT M A S sy, S B AT HRE
SR JBIRAE T AR .

FTiEE— IR iz ERE HIRE

Hh [ A e A A DA S T 55 A% O
I —Rb e B 5548, R iga— Rz
BE SRR, BRI TIRE AR EIBUE.

RMEZEERMRIE. FEMHIEHRE

Hh [ e 4 [ 7E [ Y AN A s 2%
TR, A EA T AR A
[ N AMRAS T B R R4 R

7. BEREL

17l XUBS:

TS T 3752 A BRI X SR O R I
MR, [ P R A S E R T ) R AR,
A TR FKT- 55 52 SR b Ok S B s

BUR XK

A AT MBI 7 0 B R A AR 7 PRI B
s ATV PP B FIFA O S 22 b HE 45 52 S B
AT TR AR AR o AREMSCA T R AL B e ke
AT RARME A RE 77 A — 2 R BBt
VRBLR AT S, K B 25 M N =] AR S
He,

oMl S Hh R & 2 E Kk

It ] A 5 i Aol 55 i R B A
WAL S5 BB RS R, B A H
[z o A BN S5 R BE 7 52 B T AE [ LA
PRRERE, BT EREGE . SV AR A
IR, QAR NEER . HRIEASE, #AT
RENNR 2> I APLL 55 7 i S 278 R R o

LR RS BRIXURE

H A eh [ SeAT LT RO kit 256 —
W B AT MY A B BT AR
AR MAETAT T TEHIRE. KITHA
BT V3 32 [ A E PRt BUR TR 3 A6t
MR AR M. ARKSET0 7 AR AEER
RS PUTIC R AR E R, AR s
B ST AR .

8. RARAK

o ] A i P e A P R B S R S
AR RS AR e B AR, IR PR .
My iR Mg, DUR R
HFEal, DR E A, LB E AR
RS i, CAAME B NSO i%, Fe KiE
WIRB U, AT PR AR S A0 B A A R
e, RIMEEEEWS, NPRHES)A 5 A
WRE.

ANV iy

1. MR EAM FAI

o [ A PR A 2009~2010 4 B
FiRRAE KPS THTEE S5 i, 2011 4
FEW S5 ARR RG2S B CRefk i &

P E G b R AR E A F)
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T 2 AT A RIS

O ik, BHE T ARHETGOR B H TR .
AHE] 2012 4 FAREIM SR R A F T ARG
4 4% 4341 LA 2009~ 2011 =M 45 Fidis 3=, 2012
RO SRV € (SR

HZE 2011 FE, AR (GH) B eg
30278.76 1476, FrAEMN & &1 17006.82 147t

CE /DB RS 1867.58 12.71) . 2011 4E A ]

SEEUENRISON 23812.78 12T, FlilE K4 1817.24
2.7t

B2 2012 4 6 HE, on] (B Br-m
#i 31941.20 1.7t P #F M as &t 17665.21 14
TCCE /DR R RS 2001.42 12,78 . 2012 4 1~
6 A, AdFSZHEUE RN 12620.78 1276, FliH
SV 758.20 127G

2. ¥FERE
K 3 2011 £E KA\l 8l % 72 4 K

efthfi ) vt
—EP B >
it 3 6.84%

TR B4
31.38%

-

=
0.32%

225 M4
7
0.35%

y
AN &

175t
35.46%

1.69%
INBHE = PTG B
g //' 5.86% 9.78%
1.65% :
FARIBGR | Ry 8
6.26% 0.41%

FeAr kR o F) R

2009 ~ 2011 4F, 7% \] B 77 0 A0 DL AR Y
16.75%I1 MR FE 63 . A 2011 )K, AR T/~
LVA130278.7614. 70, K AR K 15.13%, H
WM& = A1t 429.30%, ARFmEN &= &t b
70.70%. A RSN, MR E, ARV
BT RES

A 2011, A FRsh %= 4118872.13
fe.76, B IAFEHEK31.45%, 2B H T M
M sh B S mpr 8. WBh B, FEALE
T4 (1531.38%). 7157 (1735.46%) Fl

PR (159.78%).

B 20114 K, 2 \) 1% M 5% 4:2784.1714
JG, B AEEK18.14%; AT (R
G\ A2 G AR T A SRR A1) 2964.80
{75, AR HEERL.

B 2011 AR, 2 | P K AR A0 520.88
{278, B EFEK 38.02%, B TA AR
W&k IR TE LAELL, RSB
LRI IR HE & 1.13 1478

BE 2011 K, 2 7 BOK R AR 912.43
{276, HAKEBTE 1 FELAN G 94%, TKEYH
Filo 2011 4 F0 RSO R BRI 44.33 12T
KK . AFIBEPBENRS, EHERK, 5
FA RS89 53 B3

A 2011 I, 2 A I AR R K R B
680.83 147G, Hr 1 LN 39%, 1 2 2
R 43%, 2 2 341 1%, =FLL Mg
17%. 2011 4FJis 28 w4 HAR S SR T4 T 75.49
{CTERTKHE e, THRIR TS -

B2 2011 fFS, AR RRAREN 3175.27 14
TG, FE NS AEM R, SR A
51.31%#1 23.32%. #Z%E 2011 K, A 3tit
PN HE S 29.37 1270; AFITEH T
iR ilsap ey o

A 2011 K, 2 " HAMRS) T 607.93
270, B FEKIFEEEK 114.67%, 3282 ARLE
JEE BT 1 1) B 3 SR R RS B 9 302.35 A4 TT T

#HZE 2011 IR, ARIAER TS AT
21406.63 10,70, B EAFHEK 9.49%. FE A
KPR (A 32.70%) . [EE TS (5 28.95%).
TR (15 14.91%) AIFFA R (5
6.48%).

BZ 2011 S, Aw] kSR
455.88 1470, B EFEGHAK, FEHHEH
Efi .

A 2011 K, A FEA 2RI
1387.00 1Z7t, B B TR 13.59%, 4% %

A 2011 P, A FEHKHEABRAR T

P E G b R AR E A F)
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T 2 AT A RIS

717.86 1470, FEIXTENBCE G E L
#g, HAEHSE Arrow Energy Holdings Pty
Ltd. 4 25 17 [ 500 i 2 ) 46 Al () K S A 4%
Bt 2011 AF A R BT 14 T 9.24
L TCIRAEE % -

HZE 2011 FIR, A AR~ EE
12590.43 12,76, # FAFEHK 13.45%, FE A
ORI R AR B . 2011 £EJEE 28 7 S R 7
THT#E 5462.95 14,70, THEIRMEHES 128.40 14
JG, TEIHNME A 6999.08 147G .

Bz 2011 R, oA EE B EAE
11231.39 1470, B EAHEK 12.65%, HAHfE
TR N e w57 I BN 1428.97 47T,
] 52 BF 7R R O ML AR R A AR
72.22%) K 55 3 SRS (15 20.66%) %5 . 2011
SRR 7 [ 75 7 ST IH 4686.35 1276, 1t
PRI AER 347.63 1270, KIHIME N 6197.41
{275

B2 2011 FE, A AR TR 3192.52 12
JG, BEAERK 12.15%. A EE TR EEA,
FEVAAR M — BT H  $oA 1k 100 J5 i/
SELMETRE. JEH/R AGDAM T H %

B2 2012 6 HK, o w %7
31941.20 127G, i 2011 4EJEIE K 5.49%, 4k
TR ARSI A K o A FIR S 7= A6 AT BA B
&4 (5 28.31%) A7t (5 37.83%) NE.
JETBN G =R AT LA B (5 31.44%)
fi 58 7= (5 27.83%) FITE#E T2 (5 17.48%)
NE, BARE BT KR.

SR, AR BRSO, LAARR S B
RE. BT B TR S AR BEROK,
MBS RE; RN~ EZ LA T =,
li] 52 BE P AR TR A . AR R,
FE M EE RS, RV i R AT

3. RMAFTAHAMA

2009~2011 ¢, AF A &N GG TR
K 9.43%. HE 2011 FJK, AFFTEEMG
A1t 4 17006.82 1670, X FAFIEK 8.45%, H

HHJE T BEA R A E AL 7 89.02%, /D EIK
HRABLE  10.98%. JHJE T EREA A ARG
SERCE A 5 25.09%, BEARAT Y 17.30%, LI
fifi# 5 2.14%. # AR AL 55.56%, — MR
#E#S 17 0.10%, R4 FCFIE i 0.94%, 4 Mk
Pro 22805 -1.13%. A FITE & B e e
it

A 2012 4F 6 IR, A T # G A
N 17665.21 12,75, 5 2011 4E R K 3.87%; 5
2011 “FJEAHEL, BT & B AL A K

2009~2011 4, A Al ffiia itk
28.72%. # & 2011 4F )i, A m] Ffii & it 13271.94
275, % EEBK 24.99%, Hrish i s
74.05%, JEJRBN ALY 25.95%. 2] fifi LA
A E.

Bl 4 2011 4R R FS 5 AR

—ppzyy SRR
2 o ﬁ A HBA
E’HF}EAJJ it 217% 9.38%
bl W ALAT K S
11.77% [ A7 i

HeAth 24Tk 5.87%

9.39% )
FANT S
4.00%
AR
0.79%

RS

0.71% \

13.52%

AT HA L 7

il e
236%  7.46%

INZRRIS
32.58%

TR RR: Aa) Ak

B2 2011 4FS, A ALl ffit 9827.95 14
JG, B R RIER K 36.35%, 2N AL B
AR 797. 71 AT EL: R RGE BRI
ks RATKER . NASRLZE . — B EE
WA FAL R RIS I,  Jr RSLA
SR Bl 7 B RO

B 2011 L, AR 921.66 14
JC, W EAEKIEK 51.23%, RS
99.35%.

B2 2011 4FS, A\ NATIK K 3201.62 14

P E G b R AR E A F)
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JC, B EAERK 14.79%, Hrh—E 0L BRI AT
WK 10%, 7 b/, EELR S (LR ok
SEE SRR

A 2011 )R, A HALN AT 923.16
1276, B FAERK 14.79%, Hr—ELL B G
kb 19%.

A 2011 K, AF—FENBPAER
Bt 1156.51 1270, B AR RIRIE K 40.87%,
FE RN BIARIRAT 677 1112.56 147T

BE 2011 )&, AnF/AERsh 7 3443.99
{276, B EEMK 0.99%. FEFshAmH R,
FEANAHE S (58.77%) . Wit ffit (&5
21.31%) KHAME R (5 8.62%) Flif ik Fr i
fifit (5 7.35%).

A 2011 K, AFKHIfER 343.93 14
TG, B EAE T B 13.73%, K 3E BNAE S

B2 2011 FE, A\ NAT i ZR 2024.18 14
JG, W EETNHE 3.25%, BRI —ENF
) RLAS it 27 O N —4F A B I SR 30 f 5t
BT, Jorh 2010 4F 3 AT 1 K S 4 L 3
6 1% 100 12 cH IS L 2 1K 150 14754l
55 M1 N J& T2 7] CNPC (HK) Overseas Capital
Ltd. &K 471 18.5 1¢.35 Ju A=k fii 7% . CNPC Golden
Autumn Limited & 471 30 1270 N IR i F5 .

B2 2011 L, AT 733.84 14
JC, B EAERK 12.14%, FE N E A
R RATRY PN ATREE T = B

B2 2011 AFE, A Al 55 AT 4476.55 14
JG, B FAERK 13.58%, FE K E TS
FRL 9K, HA AR5 &7 48.15%, K
%1 51.85%, A EMRSS NG,

A 2011 K, T AR B RAIR K,
W5 B R, AW B AGIER . A% B
AA LK S5 55 B A L B AT PR AE IR OK
F, 435N 43.83%. 20.84%F1 12.01%.

#E 2012 F 6 HJK, Anffiaith
14275.99 {2.7C, #2011 &K 7.57%, £
SEHE AT Z WA gE s, AR &t
PARAR BN AR, 5 2011 4E A LL s AR 4k

Ko

#2012 4 6 HIK, ARE 7R &
53 55 BT A Ak LU 2R AN KA 5 55 T A4k 2 53 )
N 44.69%. 23.92%F1 15.75%. 4\ AL
UIEELIVE(FE =N

K5 AFRE TR HT
(ferm> (%
6000 50
5000 ——— = j;
4000 B 35
30
3000 25
) 20
2000 = = — 15
1000 .
3
0 0
20094 20104 20011 201286 R
= iEERES = FHES
EmEHES —a— FHMESEALEE (2
SBESEFILE 0 —— EEREE (%0

TR 27 G

B, AR EE T LR s A U .
TN R RIS B RSl fa it b
RSB AFBISEHEE, EUKT
1, fiss .

4. ZF4E

2009~2011 4, ovwrlENLNFESIE K
39.92% , A& T & b B A 1) 4 1 K
(48.50%) . 2011 4F- A m] SEHUE LY 23812.78
276, H FAEGK 39.08%, £ EH T A RR
Solbgs (bR, AP E) LU SN
R R IR K T8 B sAs 17164.46 1276,
te B 48.77%; B ML A4 K Bt D S H
2686.77 147G, W K 42.32%, FEEHA
TR IS S a8 AR KRS in 507.89 127G A
;. 2009~2011 4, SZREA b A R 1L
ai S AEBCKIRIGE K s2m, AR EDLFE R 25
EREREY, AN 19.71%, 2011 4F
N 16.64%.

2009~2011 4F, ) 3a B A O E RN
L2390 12.27%. 10.13%71 8.25%, &K%
s, o KA BT

P E G b R AR E A F)
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2011 F 2 F U AVE ML AN 43 3 A
217.36 14 J0AN 144.34 1.7, 53 E FAE KRy
£ 69.22%71 90.06%, |7 A & AN 15 I 7331 9
1817.24 12,761 1305.28 1276, 4l LAEIEK
5.25%#!1 5.11%.

Bl 6 ARBFEEESH

(&) (%)
25000 25
. \ 20
15000 15
10000 I 10
|
5000 5
0 0
20094F 20104 20114
o EAVIN (76 LR A (278
S (278 —ELFIER (%)
— BHEARE (%) HH IR (%)

FAPRR: 23 FiHRE

PN RN E =Y 7 /NS B S N e S IRE R
PR R R BRI BN R PR, a3 =P
YIE D HN 6.31%F1 7.44%, 2011 4E45 5K
6.54%71 7.68%, A F]HEAA T RE ST EUH .

2012 4 1~6 A, AFSEIEA YA
12620.78 1¢.7t, & FAEAAME K 11.86%; LI
FIE BN R 43 51 758.20 12,76 H1 538.16 12
TG, 7l AR R T B 12.55%7H 4.95%;
AL FE R 14.65%, 5 EAERIE R 2.79 M H
Iy Rie 2012 4 R R A RIS K F T F
BN T, USRI R ) 3 R 2
B JER YA A% Ml -5 B0 M 2% 75 B AR ok T B R
A S RNE, B NS IS 20 0
FARENSS 7450 T3 AN P Rt el 0 s R 2 i
Je s U SR SZ T R A R AR A
— JE T 5

SEE, ARZERN R, BARmP 6
VAL

5 e
2009~2011 4F, A &) EE R et 57 55U
P4 AE K- 36.99%, BEK T2 MLk A1

BKGHEE (39.92%), 2011 4F /&) 446 7 il 4
57 S5 U B IR & RN 280 B P AR B & TN
4398 26558.47 1. 701 27587.70 147G, 437l %
AERK: 33.06%F1 32.54%. MILEUIALLE,
ZAES RN 116.41%. 116.629%F1 111.53%, i
SN SEL R B R L. 2009~2011 4F, A H] Y
ST B2 52 57 45 AT L G AR H G K 52.40%,
2011 A B SE R it 4552 57 55 S AT I e 4
BTGB A I &AL H 43 A 17038.03 12 761
24506.33 1476, 7 Al EAENEK 47.82% A1
36.27%; 2011 4\l &8 g B = AL I 4
1440 3081.37 1276, B _LAEH K 8.88%. K
AR EEES ISR EBMBLR, LEHFIIR
G Ni A L

MIBIEE KRG, 2009~2011 4F, AF#H
TOES NI 2.60%, 2011 N
1400.72 1276, % LAEEK 6.89%, -2 2UiA]
FEEU R4 2009~2011 4F, A A
G A N R 2.49%, 2011 4/ 4511.96
{275, B EAE T 16.80%, & E 2 [ 5E %
72 T B P AN AR B SO I 4 5 2011
TR TS S A B R AR -3111.24 14
I, B BHESATIE N R AN -29.87 1476,
KA T HATAE WG E TR A Refg 8 4
WRBRTERRET R, BRERETRAE—
SEHR

MER GBI KE, 2009~2011 4, A%
PG SIS ML K 19.33%, 2011 4£2h
5498.89 1276, W FAF KRG 58.32%, F %
P52 FI AR R B 38 - 1908.22 14
JUHTEL; 2009~2011 4F, /AW % Fis s &
HAE S5 IR 1 K 69.88%, 2011 4F 4y 4995.96 12,
JC, B EERIEEK 92.17%, TEH L6
4 AT BB 4 K E 14 N 2256.40 12,76 AT 8 2011
TN T BRI E NI E T BTN 502.93
.75

P E G b R AR E A F)

19



BEEE¥LEIRAT

China Lianhe Credit Rating Co.,Ltd.

BB AR

K7 Am e

(fz7%)
5000

4000
3000

= pl
1000
- N mi

-1000
-2000
-3000
-4000
-5000
20094 20104 20114

B ZERE AR M BT R W BBE S A I L B v A
W25 B B 7 A R I U

TR A5 Fit g

2012 4 1~6 H, AFWEW AR
111.53%; A"l & E G &M EFET 336.16
2706, BTGB &1 AN-1692.25 127,
% RIS B PR 1086.64 14T

MRE, ARKERE, &8N EN
AR EIBR, &8 SR BON 4 168 7] 58,
ERUREEE; 79T X3y NP P N L 708

6. 12k

M A At RE /14845 G, 2009~2011 4,
AT R FES LR IEFE R, =47
BIE 55N 95.99%F11 63.52%, 2011 435N
90.27%71 58.26%; 2012 F- 6 H J& 4 %l 4 99.81%
1 62.05%. 2009~2011 4F, A F & E W &)
L 90N 36.14%. 39.26%F1 31.35%. [A]
N, FBRI AR ERBE T mAE, A F e
fitfe /158 .

MR RE /148458, AW EBITDA F
B BB E /K, 2009~2011 443
AN 43.01 fi5. 37.23 {541 25.90 £, A AR
MRE AT RE 15 A5 IEBITDA 437N
1.26 {5, 1.22 f%F1 1.24 15, EBITDA X 4= B fi
RS BE T 1R 5 o

CREE, ARG ORI EERRE ST .

BE 2011 FiE, A AEBSMRAL AR
f# 126.04 127G, HHLRLLEA 0.74%, ASH kT
NFEE . WM PSRN ERTN,

#E 2012 442 6 HJE, " 3R E TR
AT AR AR P EERERITRMARA
Al PEBATROAERAF . P ERAART R
WHERAF . ZBEATRAARA A EEES
VERRAT R AB A £ 9631 1275, Horb A% FH##45
HRE 2676 1070, FIRBASHIE 6955 1476, [A]
B REYE . 5, AR REEKETFAF
o EE A N BITE A LIRS A S BT &
B A A2 5 T A IR A B A0 B RIE 238 5 B B T )
AT, AF EERTRIEIE .

7. dBEAFRY L

MR E A RRAT “HRATERBILENR
27 FRid S, BMZE20124E8H 1BH AT AR
FEEME R T =R G5 R TR O %
IR AT 2

8. A& fE

S A RN AT W SRR B, PR
I B B2 T 55 RS F T, 28 m] AR 3T
DS RE TR 8 o

N REhEIERIERE NS

O T AHA S AT R 200 12T, N
2012 4F 6 HIR A 455 1) 3.60%; AHA+
HHZEAR I AT X A 5 55 R AR 7

L 2012 4 6 J JiR IV 55 Hdf ki, A% &
AR 2=, R ERERATE, AR50
fiit 6 4 30 5 45 B AR AL B 0K o i BT &
45.04%7F1 24.57%. w5 AR RTINE, =
PIAE T AR

HZE 2012 4 6 HJK, AFIERE>
2982.67 14,70, F& A I SR R AT BUE K
14.91 1%, A R4 T 7 50) A HA o B S A ) 78
mEAE IR

2009~2011 4F, AR A EENMERNE
FEBEYN RS RR G, 20 il A i o A 22
P RAT AL 73.64 1%, 104.07 f5F1 137.94 1%

P E G b R AR E A F)
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AT GE NGB A B & T R N A
HH YR RATHRE Y 9.75 £, 14.15 {51 15.41
fifo AREETENF AN RN B MELER
TS R AR S e A SR B R SR I 7 15 e T

2009~2011 4£, A H) EBITDA 435l & A 1
HHIAZEYE R 12,79 f%. 16.13 £ 80 18.10 15, Xf
A HA A SR () 78 55 R R

SRS, o8 E] O ACHA A S A B
() OR P fE

+. it

AT A AT AR ] R 5 1 RS S
FEATE, R JR 46 443 B BUM Y /= FE S AL [E
Fro BRI SRR H B AR R R
KECH AR, 78+ B A A AT
H A R A, B R sE A e
SR T A

AFFBMRARE, P&, HAR
KV, EHEALEMES, PO RE . A
BEERBOR, BEAR TR E L AT,
S G WS RBLARME, BAIRE TR,
AR B AW AR ST .

T A S AN AR B Bl 0T 28 ) S n T R Ak T
P A PR L A5 3E AR S B AU
TR RS 4 R T B % SO R YRR A
EBUR & XA A7) 8RR )R R — E R
M. KRN A A BT E WEMMES, 0
KD IR AT K 8 77 Je— AR A Re L 55 S5 A
#, JLELEH E R g S A, iR
fg 278 B A 55 R0, 38 17 S 4% FLAR S (14
BT

AF BN &I E L& EBITDA X4
IR A EE A 2 A R SR R RE T o 255 0 #T s
AR 3T o S B A AS B A ) R AR ARG

P E G b R AR E A F)
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PiF1-1 AR BRIREE

HFREA R HEEERRS

100%

A 4

FEAHRRTIE-ALF

M 1-2 A RBLREHE

FERBRASERARH

SIS

B N N N N N N N N N N R A
= % % |y
2B w2l a|| 2] || 2] |8

137} ;Jnt. M' i 3'2'5 = 7 § ﬂ' : 2,2,; _—,I_\ 22 _%: X |48 = M‘

1|5 A EE] ] 2| 2] B BT =] R B 2] R

oL E S | (B R O[E] B M ] R e B R (L]

ﬁt']ﬁgﬂfig%+;:fif5%$\ﬁéll 1’E.’-’-‘-."

= | (& | %8 BB (| | [AR| [RR| 2| S| | | || |2 =
il s &2 (= = | [BR|[ER] |2
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MifF2 #BiZ2012F 6 ARARFE_RFEUEKRFR

R AR Fi (o) | TR %
1 o A R AR B A IR A ] 86.51 18302098 | HiAIAE& LT A
2 | RERAMERR 100 3640000 | A AEE Rk
3 | WEA MRS 100 560000 | HEpydE4mE T4k
4 | HEEA Mg 100 680000 | B4l T 4k
5 | HEdbAmERR 100 385098 | EEM ARG T
6 | K HAERERITEAR 100 358501 | HiNdEGRE T
7| WA RE R 100 240064 | BENAESRLT A
8 | KA MRS 100 262300 | EEp ARG T Ak
9 | EMAMERARITEAR 100 313968 | EEMAE& ATk
10 | mERSAIHENRIT R Ha A 100 164456 | HEPAEE R A
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Mt 3-1 NBEEHEFRERETK B
(Hfr: ARz
Bwrr 2009 4 2010 4F 2011 4 Z5)F(%) 20124 6 A
TN

Temzt4 2579.76 2356.70 2784.17 3.89 2775.46

Prib Be 4
2 G A e 5.64 14.32 30.63 133.00 70.65
IS5 51.53 73.48 150.00 70.61 136.55
LI R 586.44 808.85 868.10 21.67 1173.79
THAT K K 384.12 376.58 519.75 16.32 681.09
PESER B 0.28 0.44 -100.00 0.62
RS PRI 0.29 0.89 -100.00 0.48
RIS R % 4 0.52 0.92 -100.00 1.50
RIS, 14.39 31.75 36.04 58.24 44,55
IMLdivel 10.02
HoAth SR 179.30 435.64 555.34 75.99 625.46
ENIRE 4 il 7= 11.86 59.24 146.29 251.18 45.47
1% 1885.26 2276.76 3145.90 29.18 3708.53
— N B AR B R 2.51 30.41 27.98 233.76 4.60
H ARG B 7E = 440.84 283.20 607.93 17.43 523.32
mHHEEET 6142.76 6749.18 8872.13 20.18 9802.10

JEFEB &=
BRI B B 181.38 492.93 505.83 67.00 603.90
AL e i Bt 385.08 45553 455.88 8.81 484.15
R 2 PR B 1252.11 1605.14 1387.00 5.25 1358.92
KRR 31.43 142.24 275.77 196.20 349.41
KA 391.56 660.70 717.86 35.40 751.89
Y s = 9.92 9.53 8.96 -4.94 8.82
E B 1A 4700.12 5556.65 6197.41 14.83 6162.38
TR 2581.51 2846.72 3192.52 121 3869.10
T 130.97 105.85 123.16 -3.03 92.95
SE P 357 4.16 -100.00 8.52
AP AR 0.05 0.05 -100.00 0.06
WA 5512.08 6366.06 6999.08 12.68 6960.20
T H = 409.55 477.22 604.50 21.49 612.89
TR 7.34 18.16 10.97 22.26 9.25
[ 29.71 37.27 79.34 63.41 80.23
KRR 2l 236.67 255.93 311.55 14.73 310.38
16 JE T AR B 16.19 18.79 3491 46.83 37.88
HAb AR B 5= 191.99 497.46 501.89 61.68 438.19
ERBEEEIT 16071.22 19550.38 21406.63 15.41 22139.10
HEL 22213.97 26299.56 30278.76 16.75 31941.20
¥ A b R R AR B E) 24
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fit 3-2 NRIEHEFHEFT (GHEEFEENE)
(fz: NRMZI)
R A ENE 2009 £ 2010 £ 2011 4 BEIF(Y) 20124 6 B
-
AR 319.31 609.44 921.66 69.89 1350.56
2T 5y 1 A 6 £t 0.21 0.52 -100.00
W USCAF- R I TR b A7 73 78.89 314.36 576.68 170.37 765.63
PAE S 116.08 307.06 392.79 83.95 473.40
PAT A 49.88 74.19 77.48 24.64 61.93
NEAT K K 2148.42 2789.07 3201.62 22.07 2911.81
TSGR I 405.45 570.33 732.98 34.45 705.18
ST HH [ 0 4 il % 7 3K 6.01 62.02 228.35
NS4 3 e A 4 0.06 0.07
A BR T 3 262.64 231.30 231.64 -6.09 277.09
N AE Fo B 251.18 530.71 1328.42 129.97 607.18
NEATF) S 23.50 53.42 70.13 72.75 71.13
NEAT R 31.59
AR A 3K 705.43 827.88 923.16 14.40 1184.35
N A ORI 3K 0.44 0.46 0.60
LRES  FIHE#% 4 1.35 3.69 6.50
—E N B R Bh f 415.87 820.97 1156.51 66.76 839.91
HARRLBN 7115 612.85 12.63 214.88 -40.79 305.33
nH}nGEEt 5397.50 7208.11 9827.95 34.94 9820.61
E|ikzupl )
K IR 430.70 343.93 296.72 -17.00 191.96
N7 1406.20 2092.17 2024.18 19.98 3110.86
KRS 3K 16.87 32.43 62.25 92.12 73.42
IR 12.23 10.00 14.16 7.62 13.90
T ffst 480.03 654.41 733.84 23.64 769.81
I8 SE BT 57 i 238.83 237.53 253.19 2.96 228.25
HAh AR B) 51 28.37 39.88 59.65 45.01 67.18
R ABRET 2613.22 3410.35 3443.99 14.80 445538
HfRE 8010.72 10618.46 13271.94 28.72 14275.99
FhEHENE:
SEURERA (B AS) 3204.30 3489.53 3798.63 8.88 3792.29
BN 2705.63 2672.07 2618.53 -1.62 2668.99
LI fif 7% 232.31 266.46 324.43 18.18 345.91
BR A 1155.94 7491.18 8411.40 169.75 8412.05
— M R T 2% 11.17 14.80 14.80
KA B 5509.54 131.29 142.41 -83.92 590.11
AR E T H =50 -113.19 -105.18 -170.96 22.90 -160.36
HETFEARFEENEET 12694.53 13956.52 15139.24 9.21 15663.79
DR AR B 1508.72 1724.58 1867.58 11.26 2001.42
REERESIT 14203.25 15681.11 17006.82 9.43 17665.21
RN HEWNE ST 22213.97 26299.56 30278.76 16.75 31941.20
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it 4 ABEFHAER
(A NRhfzon)
o] B 2009 4 20104 | 20114F | ZZ)E%) | 20124E 1-6 A
—. BN 12163.73 | 1712217 23812.78 39.92 12620.78
Hop: FIEHBA 15.84 81.17 64.79
CIBE IR 2 0.62 0.18 0.16
Fa: 3 LA E N 2.59 5.33 6.39
VR =47 %N 7783.45 | 11537.85 17164.46 4850 9481.46
FLESZH 3.75 8.22 23.60
FHh Jex 0.14 0.64 0.30
BRE

Ve A) =2 HH 35 0.11 0.40 0.19
TEHUOR IS A [F) v 2 15 B 0.28 1.66 0.11

R SAw ]
SR -0.10 -0.04 -0.16
B RS K 1391.61 | 1887.83 2686.77 38.95 1290.74
BHERH 538.48 635.32 611.40 6.56 303.57
PR 907.25 | 1014.28 1209.23 15.45 567.65
55 % M 47.31 85.15 144.70 74.89 108.39

Hod R RS 59.48 86.64 139.76 53.28

BE PR 24.40 72.49 133.52 133.92 25.25
HhR A 227.92 271.41 264.61 7.75 144.82
%igj;ﬂ; NARMEEIWEE IR —" 101 pye 067 0.94
BFEEE (B —" 5 3EHD 97.30 128.45 217.36 49.46 78.34
VSR ES (BAEE DL —" SR 0.91 1.08 2.18 54.36 2.16
—. BlFiE (SHU—"SHFD 1357.40 | 1822.73 1816.96 15.70 756.28
e EEAMEN 75.67 75.94 144.34 38.11 56.84
W EAN 147.44 172.10 144.06 -1.15 54.92
=, #iERH (SREEU— SHEID 1285.63 | 1726.57 1817.24 18.89 758.20
9. PSR H 411.96 484.73 511.96 11.48 220.04
W, &fiE G — SHEFD 873.67 | 1241.84 1305.28 22.23 538.16
Hoe BT BEA R A & A 701.72 972,52 1054.90 22.61 415.61
ot il Xk 171.95 269.32 250.38 20.67 122.55
¥ A b R R AR B E) 26



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

b ) 2 4BAZ A IR AR

Mtk 51 RASHAERER
CELfr: NRTTZIT)

5 B 2009 £ 2010 48 20114 | ZFE%) | 20124 16
—. @EEHFENDERE:
T L SRS SR L4 14151.71 19960.13 26558.47 36.99 14076.44
AT RN [ M AT TR T 8 A 54.25 235.47 262.32 119.89 188.95
Tia) At G AT A R N 5T 05 385 im0 182.98 130.11
W SR AR B A TR R 5 AR B 4 0.75 0.31 -100.00 0.28
WS 38 PR 6 M 25 B 405 51 0.00 052 -100.00 -0.29
Qb B AT Gy M Rl ot 7= 1 G A 0.11 -11.32
WCHUR) B T3k KA a rI 4 14.56 65.44 -100.00 68.17
PR S8 g 34.06 194.40 -100.00
B gl 25 % 4 15 338 o & 0.30 -100.00 148.02
BRI DR IE 49.15 21.51 86.48 32.65 25.66
B HA 5 2B B A R 4 423.85 337.27 497.45 8.34 297.47
ZBEWEHMERNNT 14728.63 20814.13 27587.70 36.86 14923.50
W SET i 2557 45 AT B4 7335.95 11526.31 17038.03 52.40 10052.93
BB S B I 125.42 310.98 237.84 37.71 115,53
A7 TBCp SERAT A () b T 3 i 71.92 288.67 87.09 10.05 98.27
SCAT VAR IS B R IR A K 0T TR 4 0.13 0.48 -100.00 0.03
YRR FE ARSI 4 3.60 4.20 -100.00 8.12
AR LR B 4
AR T UL BCAER T3 B 4 1546.58 1657.39 -100.00 876.75
AR I & TR B 2487.92 3057.60 3827.72 24.04 2886.50
YA HA 5 L E G E A R 4 1206.67 1138.43 3315.65 65.76 549.21
ZEWEFHMER /T 12778.18 17984.06 24506.33 38.49 14587.33
GBI ENRERERH 1950.45 2830.07 3081.37 25.69 336.16
=, BEEHFENDERE:
WA [ 5 3 A 28 ) B 4 1179.59 1134.37 1132.40 -2.02 439.38
AR BRI B R I 4 91.28 150.53 252.29 66.25 114.00
b B B TETE R AN A A A 0 I 47.85 17.11 11.65 -50.66 322
A0 BTN T B F A E M B S SR [ B 405 A 0.03 2.10 -100.00 0.01
WSO At 5 45 TR TG B R4 11.82 6.29 438 -39.11 2.28
BEEHHERN /DT 1330.57 1310.39 1400.72 2.60 558.88
TR [ 7 R 7 oI B 7 A HAd A R P SCAS I 4 3093.66 3365.60 3505.98 6.46 1540.31
BT SAT A 1645.47 2010.87 1005.56 -21.83 705.51
AT 7] R oAt s M B 7 S A I B 4213 40 0.07 13.56 -100.00 0.32
AT HA 5 T B A O B 4 6.47 32.74 0.42 -7452 5.00
BEESIRERE /T 4745.67 5422.77 4511.96 -2.49 2251.14
BHES A MR ERERH -3415.10 -4112.38 -3111.24 -4.55 -1692.25
=, EXFEITENIERE:
IR S TR W ) B 4 307.21 358.72 376.08 10.64 183.55
EUAHE s R 4 3490.02 3053.71 4961.93 19.24 3654.69
RAT BRI B4 50.00 154.62 75.85 73.18
W B HoAth 5 %8 Vs B A I 4 14.22 60.81 6.26 -33.64 52.26
BRESNMERN /T 3861.45 3473.24 5498.89 19.33 3963.68
PEIRA 5% AT 4 1499.74 2325.99 4582.39 74.80 2716.41
SYEEIER . RN BEEAT RS AT I 4 209.83 236.41 387.65 35.92 146.88
A HAth 15 %8 VIS B A R 4 21.56 37.38 25.92 9.64 13.75
BRESIMER /T 1731.13 2599.78 4995.96 69.88 2877.04
EREFHZENAERETRH 2130.32 873.47 502.93 -51.41 1086.64
M., CETHHMEEMEZNPRORIE -23.06 -16.81 -57.08 57.34 0.88
. AEERMEZ NS MG 642.61 -425.66 415.98 -1954 -268.56
n: HRTEL 4 K BLA S M A 1727.93 2370.54 1944.88 6.09 2360.86
s HIRNERAESENIET 2370.54 1944.88 2360.86 -0.20 2092.30
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it 5-2 AFEHMERERNTER
(Hfr: ARz
IR 2009 £ 2010 4 2011 4 (%)
L BFER T AL BEESNERR:
R 873.67 1241.84 1305.28 22.23
e B % 24.40 72.49 133.52 133.92
58 BT IH . WARBE T RE . AR A B 1120.71 1315.37 1554.15 17.76
To TV 3 HE A 22.24 25.44 32.93 21.69
KA 2l 70.43 71.91 75.18 331
b B B O T R R AR T (5
5 ﬁi;ﬁiﬁ %E;J )J PRRAR AR -12.27 -11.26 28.73
li] 58 BE =R AR (JER LA “—” I 20.48 25.44 -100.00
ARMELRR DL “—” S5 -1.01 0.45 0.67
W5 (lEEL “—” SEF)D 88.45 132.95 146.97 28.90
Bk L “—” SEPD -97.30 -128.45 -217.36 49.46
I SEFTERLE P> (L “—7 SIEA)D -2.37 -2.30 -2.79 8.44
B PSR ABTEG N GRZb L “—7 SIEF)D 92.74 1.94 -100.00
B> (el “—> S3EyD -170.54 -390.13 -806.69 117.49
2B M R k> (LA« —7 S I -663.34 -640.58 -741.92 5.76
LEMERATIUE R G BL “—” SIEB)D 356.23 84357 1308.09 91.62
HoAth 227.92 271.41 264.61 7.75
ZEFEIFLENRESRERH 1950.45 2830.07 3081.37 25.69
2R KRSV MERB B NERIESD:
— AN B TR A F
Rl LN [ 5 % 7
3IE KREFM AT BN
4 AR R A0 2355.13 1868.03 2204.60 -3.25
e BRI 1727.93 2355.13 1868.03 3.98
e BESE VI IR AR A 15.41 76.85 156.26 218.47
W ISR R A 15.41 76.85
W& KRS FN 5 IE HER 642.61 -425.66 415.98 -19.54
¥ A b R R AR B E) 28
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) 2 IR AT A AT AR

B4 6

AR EZMSFIEIR

W A 20004 | 20104 20114 | 2012486/

ZERE

BB BTRUR B IR B (IK) 24.03 22,52 25.06 -
AE D% S8 e I HL (1K) 4.50 5.54 6.33 -
RGP R L (IR) 0.60 0.71 0.84 --
AU (%) 116.41 116.62 111.53 111.53
BFIGET)

ELFEZRE (%) 24.57 21.59 16.64 14.65
KA 2R 2 (%) 5.36 6.57 6.54 =
T TE 7 U5 2E.(%) 6.15 7.92 7.68 =
Vot 55 9

KA 55 BEAAL L2 (%) 11.45 13.45 12.01 15.75
AR 5% B A L 2R (%) 18.49 20.09 20.84 23.92
B A5 28 (%) 36.06 40.38 43.83 44.69
(LYl

Wi sh H R (%) 113.81 93.63 90.27 99.81
TH B L2 (%) 78.88 62.05 58.26 62.05
EBITDA F| 5 f551(£) 43.01 37.23 25.90 =
4= ER 15 %5 IEBITDA (%) 1.26 1.22 1.24 =
55 % AT L &It A A 5 55 (R A A5 AR (%) -24.62 -14.80 -0.21 =
B DL 4 it S v AR B L R T (%) -0.45 -0.33 -0.01 =
7 HA R A EE AR R A5 R T

EBITDA/A b S 85 5 40P (%) 12.79 16.13 18.10 -
LENG NI SR E AR H(f) 73.64 104.07 137.94 -
GBI A I A I R AU A () 9.75 14.15 15.41 -
BRI &I B AR B () -7.32 -6.41 -0.15 -

s P AT 2000 & AT4L B aR KA 600 1270, A3 F 2011 4 1 A R K AT 4 296~ 300 10 AR LR 4T Ak
K, Boit At iish A E &, AR RS R PiEeimEsE R, A5 2012 5 kX 50455038 R 2 F it

P E G b R AR E A F)
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B 7

BRI EHERNITELR

Ei A =

it 8 oK

BKIER

i R B

FEERE G KR

ENBAFRE G KR

Al SBEERE SRR

(1) 2958 WKE= CRI- B /111x100%
(2) n SR BKR[(AWIRT nF)" (U(n-1)) -1]%x100%

LEMEER

B S UBURA e Kk

BN CF38 RSO AT 35 RS

BB P71 5

A B RS

ED IO 58 77

A ON:

BT PRSI IR B S N x100%

BFIEIR

e BEAR i R

GFRNEHMESCHD 1 I #F R+ K6 S+ G55) x100%

B R

1R 5 B x100%

g5 Rl R

FEDL A E S O #ix100%

ERIZEES

CENMPHN- BN A BB e A D TE LA x100%

REEHIER

b

iEs

B B E PE 1% 100%

74
7
74
7

f—‘z
RS RAMH R

S (KBS +EHIGUST+PT A E D) x100%

KIS A R

KIS (KHIGUE+Pr A E D) x100%

HOREEE

FELRABU T A 25 x100%

KHIERRE N IER

EBITDA F| S %%k

EBITDA/F| B3 H

41755/ EBITDA

4= #4555/ EBITDA

% VOIS B AT IR U 55 R 8

% VG B A I AR U A 55

FHRRBENIEHR

MahtbE | W& =& sh 65 A 1% 100%
WA E | GRBIE AT B R A T *x100%

fEdERsh it

8 1 BN 4 U R AR B 1 5 A 1 X 100%

% RH B AT IR R B EHE R

% VB AT IR AR SO

AP RRERRE

EBITDA/A I & A5t 40 &

EBITDA/A A K {40

LEHIIERA BT

SE B A IR B Y SR R A A

GBS NI IR R A A

ZE i S Pl R U AN Y] ) SR B A A

A L I R N D4

55 DRI ) 1 I B B 1 A A S 1 S A

e BLEERBO =1 M B+ o VE R B I B+ R AR

LI 55 =R HA A ik + 28 2 1 S A7 A5+ — 4 P B (O K 7 05+ 2 A+ 5240

KIS =R+ R A i 7
SR S =R 55+ 55

EBITDA=F ] 40+ 2% F AL ) 2. 57 H -+ 52 55 747 [H+ P4

FILE S = AR S S i+ 3% AR B S

B VS S AT B =2 B B AR I LS T B R - VS S A B A IR R
AN HSTF SN, FrE & RGEE=TE T REA 7 T E & BGEE+D B R

P E G b R AR E A F)
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ik 8 HREAGHFERAFRRERESX

A N R ARAT 200643 H 29 H & Af (1) “4R& (2006) 955 7 ¢ (i [E N RARATE FVPE
HARF MY , LAK20064F1LH 20 H KA (S 0T Hi s MEAT [ 27 i 418 AP GORE ) 5550 F
WA KBTI IRE PSRRI N =5 %, TF5KRN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. FRAAAZ, CCCZ (&) LA FEEHS, F—MEHERATH “+7 . “-7 {5
BEATHOM, RN HE BRI T AN S

Znl v E & X
AAA R RST MRE IR 5, FEARAZ AR GE AL, 32 KSR AR

AA BHEFUST RIS, ZARIGTF BRI AR, H4 KRR
155 BE ST, B ARG BRI, E 20 MR BU

A 2

it
BBB BEERIS R — B AFIATFIELE MR, B2 KR —K
BB BAES RE B, ARIATFAEEEIR K, B2 X
B 55 M RE VBRI T RAF 2 Br A EE, B2 KSR =
CCC I A1 55 IO RE TR MM T R AT e e, 1 20 XU bl v
cC FERB B AL AT RIS ORI B0, BEARAREARIELZIEF1 55

C Z_‘Flbx 'TU‘%

el

TG HI S5 B B LS LR PRI GF
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