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T-REJ) 1460 Jymli, KiEAb KERRPEEA
o FEmAAG . HRA ZHA, ol T
s TP T ST R, 11 )R
500 JyMlighi) AR 4 AN KT 20 A re e
KB 2> mlae ) Har s o i, f
] Ay S VR N R 1 34%, 2010 428 7] [E 3 i
TR 13529 Jy, A2 f i 8633 Jl, [F]
Eb 3 48K 8.1%F1 7.3%; 20477 fig 11 Ja i 3t
51147, TEAN O RS RER) 29%, 2010 4
IR Rk R 362 Jy, [FHEK 21.1%.

B EE T T, 2010 4E, 2w Y R
WA RSN 1 {oml, JAF] 10247 J7E, [H L
WK 15.5%, o [E P R T I 0 AT 44.6%:
Horp, AR5 7000 Sy, [H] LK 19.6%.
A4 2010 4RI, 22 WA 1 A n st 17996 B,
I L3 o 734

R G, 2010 4F, BEHEAR, K
PR~ VI g YRR AR = B K
PR YR AN 20 9 T i A R AR
BT EM YL, Adb PEIEP R s A
SEAERR, “PINIURE” 1 Bt i i T35 AR D
Het, WP T A AR gAY
Z 0 WA AN AR R . #3 2010 4F
J&, iz EE KA 56865 TK. I
o, R IE 14807 ToK, 29/ 69.2%:;

RARAEE 32801 TK, 29541 80.5%:
B 9257 oK, 20 A 49.1% . 4
SRR IR N 15846 Jl, [FILLIEK 5.1%;
Fin i 2374 J7mg, A EE3E K 33.3% 6

[ By 0 45 7 1, 2010 4, 28 RIS
S I EE SRR, BHKR, ER. 5
25 59) v Jr RN 1 A 2 0 S5 S A 1 DX R XU
WA A, ENEJEvE . J5 )t HAEE
ST A AR H R RIS Fr i . 4
FEHFANE L 7582 5l AL 2S 7 i 3603
JIE,  [E A K 8.9%F1 4.97%; RARSAE
b= 137 /455K G P75 103.8 447
K, ALy G K 67.1%F1 88.2%.

k2 RAEZBFLFHRHE

FERh 2008 ££ | 2009 4F | 2010 &
FEL A Sl () 108252 | 10313.0 | 10541.4
[ YRR (ALK 617.5 683.0 7253
FE] Py Jst e T (D> 125295 | 125122 | 13529.0
] P et it e (D 79215 | 80449 | 86326
FE Py e i = (D 8293.1 | 88745 | 10247.2
AR D 267.6 298.9 361.5
£ S e D 439.6 475.7 565.2
AT T 14.1 14.2 12.0
BRI R 7D 40.7 48.0 61.9
PRETF R ) 3824 397.3 376.4
G R D 259.7 270.9 261.2

TR e IR

2. Al TAEFZARKRS LS

A AL TRERAR RS 5 AR .
ey MFARFE H TR ZEE BB %

HOER B RIER 7T, 2010 4E 48 W) i b HhR
AL ORFF R —, R AERE R — i T
WTT I, R 25 i ORI S e e v, A
MBS TE] B _EAF ) 30%4E = 2] 83%, BGP sG-S
TE AR R SE IR . 2010 4, A+
1E N AN TR RN 241 PAIR, 56— 4k
7% 81130 T-K, [RIELIGK 9.1%; 5Ep—=4iHh
% 54338 V)5 Tk, 1 2009 FFREAFEF.

BidEMb g% 7, 2010 4E, 2 ELE AL

P E G b R AR E A F)
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1000 &, A4EJT4AN 13121 O, Zatsg ikt
JX2519.79 JiK, [AILLIEK: 1.65%. E5FAF LR
Rt —AAem, CFHEIEEIN 17.92 R, R
#i% 5.08%. 4 RIFTEHUKEIE 867 1, [
PE3A 71.7%; [N SE AT IE 305 1, [A)
Fhif i 27.1%.

WSARIFE 7, 2010 4, 2=l 304 A
i 675 =, A BAZMI T RS 121 &, &
R RS 311 & AN IR 5
FLIENL 80319 H-k, [RILLIEK: 15.1%; SRS
st 10133 [, [AIELIGK: 3.9%., 2]
VUK A I I 22 Geit e il k2 —, AN
e B B BB ElLog A& Il 2%
o FEARTEI T BESVRN . BRSO A3k p RE
R SR BRI R AL RS 3 2
6 Ff (3 FE 2 A 1 KL b g3 &R 41,
RS S D I DR M R TR I R R
FB.

0

0

3. B IAREE LS

O\ ) A TR S A 4% B il A T o
W A T RO TR R A
%

2010 4, TREEEBOL S5 IS8 H = e
W KRR H IR A TR, SB W
Rt T 5, AEAECE I, L R,
SR T AR R, RS IREERE ) —
SR, AR RPIE S T REE R IE 73 I,
Horp, AR I H 27 A, BT LW H 8 4,
WA T T AR BRI H 19 T,

WA TR B AT, AR R e g
1500 Jii, RARS=HE 100 127 T7Ks 18 K&
EEE VT, AR BB 711 2K 0L Bl
AT ARE 6700-9700 TKMME TAE S 04T
15 J7NEJ5 KRB HE . 1 5 37 7 K ERRE R Vit
TR, FLAT 2600 J7 37 J5 KA i il figg G A1 1600
JISET7 KA it i it e i 188 7 - 2010 45 1k
YK T V2 5200 Tk, B i i A
320 JIAETTK, kb EERS 52 JINL UK.

TR, e 14.6 ik, A
42 & (B KA BALE, MRS
9383 ik, “FEHENIFEAL 82 Miik. b T
FEWT I, A F A R TRE S mT [ A
2-3 T T M I H A 1-2 A4S 1 i) L0
T H %77 2. 2010 A A LR 2 TR 40
BRI TR F) A A SR 2R 51 A S5 K 11
18R F A4k 100 JTME/AE ST e L E AR
L BRI R KA 45 J7 /475 i
SR 80 JTWI/AEJR LG E KB T . K
A+ EPC KR MDY NI A 4E 80 JTMl/4E . FEMiA7
1k 80 J3W/AE . K IRATHE 60 J /AR 2630 H 4
THERE, WRRTEER A4k 500 J7 /ARy BE R
SERNENIEEY Y i i

4. TR &HELS

ON T MR AR Y S L R R R A
KEES . B AT 3l
b |2

2010 4F, 28 I LV 2% 485 R TR 2K 4% 1]
L BRI, 2 MR Lt
NI A G 2 7, WP TR T R AW
AU . AL BRAEBh . KRR
ICHE 6 LGSR AR R AR 1 Kt
I [ B 52 5 A M A B R 55 % s ey o B
. RIRL i, AR 5 MENTE . &
PRI BB RS T AR R AL A S
HIEFAE . 5000 KA AL, ESME . W
AIAEESEHHLAE 53 IR SR e o V8 21
W A IE JF T, K AE BVt e B4 30
T3 R AR A A I A S b

5. 2EHE

2008~2010 4, [ A7yl AR I 5t B AU
BN 441K 20.73%F1 15.98%, B¢
B9 KRS

2008~2010 4, H [ £ i £ AT B 1B
B R, A7 B A e BRI B B8 ™ ) e OB =4
TBCTRIE 50 g 24.12 IR 5.23 A1 0.68 X,

P E G b R AR E A F)
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b ) 2 4BAZ A IR AR

2010 43954 22.52 ¥k 5.54 KA1 0.71 K.
F PR LB WUCR AL T KA K

6. LZEHH

17l 5 E 5K Pl BUR FOBURT B K 11 329

A1 B A AT A g e B
W AL AT [ ] PG 28 5% 1) i 2 S Al
P, R R R 2845 2 BURT A e B FE A0 A [ 2K
PNV IBUR 78 9

APEGHEALITIL S E ESHIL

e L g AR A SR v B R B A A A
AR, 7EH A A AT A 3 S,
BRI, PR AE IR

BRI RASEREE K

Hp A 3 AR A 50 R R AR AR R i B R
RN, AEE W R SR, 2 A K
LE AR, RS K.

HSENRFF L3R AL T 1T se iz

rh L AR P Dt B R AR AR TR
= R T R R, e A
ENERTT R AR AL AT M A5G AT, oA 28 =) AT+
LR SR T DI HER S

ETHEZEE— R KIEERANRE

S RNEE PSR S 2 iR ST Kl wb 2 S 2
P — ek 545k, NG —thizs
REJJR R, AR TR & A FIEIE R,

WEZEFNII@EE. FENTIAER

o [R1A FAE [R A 8 2A m  2
WA R, o E 7 A OGS
N AMRTS T B N 44 B

7. BEXEL

A7l XURE:

T T 3 3 A RN SR R AR 5
WA, R FE P S i L L B Tl b R AR
B, o m R KT By Sl R O R D Bl K
M o

BURXURS

A AT M T i (0 SRR AR 7 VR UE R

Hen ATNEHFRIBL BRI OR K 2 bt 55 52 21|
JRF TR L R o R 55 e B I BB A %
SCAFRLE, H 2006 4 3 H 26 1 FE 500 A
T SR A b 5 [ Dty A1 A7 A% oL — 5 K1
(40 SETT/HD P 3RAT AN 42 BB AE A
RS LN E o R R X CEREE B LG R AL L
i AT AE B RIS o

oMl S Hh R & 2 E Kk

Bt LA A AL 55 i AR D 4t
WAL S5 B P BLE B K, H B A
[z o xRSNS5 RVEE 7 52 2 T AE [ LA
PRRERE, BT EREGG . SV S
R, WRHEARER . GRIELSE, #nT
REIN R 22 w55 1 e L 2278 (R R

LR =SB XU

H P S2AT LT ok O kit . 226 —
B STt T MY A BT BT,
NI MAEZEAT M TEHPRE . SOt
BT AR 2 [ AT B 225« BUR T BT
MASROCR MW . ARKSEI0 AR AIE R
A RE S BT R AEBORZE S, A M4
EML G A S

8. ARAK

A [ e A R A R ) S i A TR 6
HR RIS R R H AR, $ZH TR M.
Mg e iR Mk, DU R
AR, CARAGEEE AT, LRI HRI A
F RS M b, AR B b Sc 3%, 7o oy K%
WIRBWE, AT PR R S5 R0 A A
e, RIS, NHES) A 7 3R Y
WK

t. MEoH

1. WEa

rp A7 AR B3R AR 2008 4FE~2010 4R
T %M FLAF AT RIS P i,
H T AU AR B # TR A 7] 2011 4 |24

P E G b R AR E A F)
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T 2 AT A RIS

HHREH . A% HTEL 2008 4F~
2010 4RI 4580 0 2, 2011 4 _E B4R 45 B
YEAAR 7R

A 2010 L, A (HIHD HERH
26299.56 127G, I # A & A1t 15681.11 12.7C
2010 4FA F) SEHVENVIN 1712217 A2.7T, K
MV 1726.57 127

B 2011 F 6 HIE, ~n (B30 %™
i 28130.38 47T, &R a6 it 16289.68 14
JG.2011 45 1~6 J1, 8w SEBLENVIRN 11224.99
.76, FJiE S0 867.00 147G

2. KFERE

2008 ~ 20104, 72> ®] B 5 A LA A 8
20.73%I1) MR FEIL G . #A20104F K, A F %
SVE126299.5614. 0, B AEHE K 18.39%, Horp
MK &t 525.66%, AEMsh &~ &itdr
74.34%. AT BB, MEdEE, PLER

oA E.
KI5 2010 4FJEEA RSN T =M B
T I
[{E| /e Ad 4.20%
7
0.45%
oM
- 34.92%
33.73%
A T M A fil
B
T 0.21%
Gl

0.88%

S
1.09%

S Rk

11.98%

HoAt K
6.45%

Wi L7 "‘ o

e R\ B

’ & RS 5.58%
0.01%

Pk R: A E) R4

B A20104E )%, A wlishvEr-4116749.18
{276, % LAERIK9.87%, T F T NG IAN
fELEIE s, Wwah v, EEAERE DT M
& (1734.92%). £75% (4733.73%) FN K K

(1511.98%).
A 2010 4F)IE, AF DM %4 2356.70 14

JG, B EAE NI 8.65%, Hh Bt ke
Z BRI 48 407.33 4270, T8 A7 e
AT E M AR RARAT 1) W B A
KA 393.04 1270; AR (M4
A Ty V4 gt e RN IRCESE A 1E D) 244451 12
JCo AT MBEE AL

B 2010 4FE, TR 376.58 14
JG, W AR 1.96%, 28R AT RRT
2k, Ho VAERLN I A EE 92.11%.

A 2010 I, 2w MUK KR %1 830.32
{076, FrPIKEeAE 1AL f7 90.48%, Tk
R, 2010 AR 2w R ISOK KA 21.47 12
TEIRIKHER

2 2010 AFJR, 2 F) LA Y K R A
518.35 127G, HH 14ELAN A 75.20%. 2010
FEJE A w6 A Y ISR BN 82.71 42 GIRIKHE
%, R R .

B 2010 i, A FFIT AR 2302.44 14
JC, EEONELL R SRR ERE, b RS RN
51.47%F1 24.22%. # % 2010 FJE, An)dtit
P T WAN E% 25.68 1470, EESENTJE AR
R 14.54 12758

#HE 2010 FIK, AFAERS)E A
19550.38 127G, B FAFEHIK 21.65%. F- 24
REE (G 32.56%). [E W (v 28.42%)
ERE TR (f 14.56%) FIFFE SRHIRH
8.21%).

BA 2010 R, o) o] fk A SRl T ok
455.53 14,76, 8 FAEH K 18.30%, F 2N Al
HAE G

A 2010 K, AwFFA 2B
1605.14 147C, B K 28.19%. Fifi 23
MR T, FENGIERE . S RME FEEI R
AT R 7= o

WA 2010 FE, A A K BAE 7
660.70 170, FE A% Arrow Energy Holdings
Pty Ltd.. 82 W7 547 i A =] AT AR R}
A BR DA T AL KB % . 2010 4F
JEG 28 AR IR A F B B Y 10.56 42 TC R #E

P E G b R AR E A F)
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T 2 AT A RIS

.

B2 2010 FRE, A A AR R AE
11098.01 147G,  FAFHEK 16.61%, FE 4
KIE B A e B . 2010 £EJEE A R A 7 B
THHTFE 4613.02 1270, TIHEIRMENES 118.94 14
JGo

A 2010 )i, A A [ e 9 7 JE 9970.08
278, B EAERK 16.24%, T GHLAS & A
Wit (7 72.18%) 5 )= SRS (i 20.69%)
o 2010 AR H][H E B R IH 4126.77
{76, &R AEHEE 286.66 14T,

A 2010 i, AwFl/EE TR 2846.72 14
JG, B FAERSK 10.27%. 2w 7E g TR i
AR — A Em H . o4k 100 i/
EOHHE TR JEH /K AGDAM T H %5

A 2011 4 6 JIK, AW B A
28130.38 127G, #2010 FEJEHEK: 6.96%, F&ik
PR RAR B AN K o A AR B B A ATy B B
M4 (Y 32.59%) A5t (v 34.40%) Jy %,
AR Bh B R AT LA B Gl 31.99%)
[ 52 2 7= (1l 28.63%) FI7E A A2 (/5 14.99%)
HE, BRI B AN K

BTG, AR, DLARR ) %
b/ IS SR 2] Gk b ) i e o LR A G Sl A A N
MR GARL, NGRS B JE
e EE LM A e Y R A TR
HE AT AT, A AEE R,
ARG T R

3. FRRFIA EAE

2008~2010 4, A w A EN G G Y
K 9.37%. #E 2010 FFE, AF I EMG
Akl 15681.11 1276, % EAFEHIK 10.41%, 3L
HOEJE T REA F A # A G f7 89.00%, /K
AR EE 7 11.00%. 8 T-REA AR ARG T,
SECE A 25.00%, BEASAT Y 19.15%, I
fii g5 1.91%. #ARABN 53.68%, — A
4% 17 0.08%, A4 FCANIE fT 0.94%, 4Rk
ProEZE50115-0.75%. BT 2010 A 7 A S i

i PR A A B 6332.83 1270, SEEA
NFERI A A BE A3 iy Pl e 4 ) 3 & A 5 kAR
b, 2 ARG AR TR

B 2011 4 6 HJE, ARPrAERGE AT
k) 16289.68 127G, % 2010 FF K 3.88%; 5
2010 “EJRAHLG, BT H A G AR A K

Gt T 1, A 2010 4R, AR fGATE
10618.46 147G, 8 FAE KRG K 32.55%, Hrr
BTl 67.88%, ARah M 32.12%. A
A U A B S A

B 2010 I, A AFBh i 7208.11 4
JG, B FAEREK: 33.550%, TEhNAIKE
38.69%). AN AT (v 11.49%). 4P 3|
WIAER S (l 11.39%). R bIfSa (b
8.45%) FITHICEKIN (7 7.91%), A pAtak
Tty sl £ ot L HRK
Kl 6 2010 A A wsh AT R

—AEREIY AR

s o
BRaR K 018% b MK

8.45%

WA 3 e

0.01%

[EhZEa
4.36%
INEA
4.26%

NAT E
1.03%

et 11.39%
0.05% \
oAt A 3

11.49%

SIS
0.74%
R
7.36%
RT3
it
3.21%
St e 4
il 7
086% iyt )
7.01% R A
38.69%

FARIR: a8 Rk

B2 2010 )i, A F AT K 609.44 14
JG, B A RIERE K 90.86%, oA A A%,
90.55%.

A 2010 i, 2] NATIKK 2789.07 14
JG, B _EAEMK: 29.82%, b =4ELL ERYMAT
KR 1.64%, (FEAR/DN, BEE WA RA R
295 AT

#AE 2010 L, o) HALNATK 827.88

P E G b R AR E A F)
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10,76, B FAERK: 17.36%, b =4ELL Er) Y
bt 7.01%, (HEN . FLA AR, BRI 4
IS X IR A AT 3R 32 2 kg o P A T DA I
Ja A8 FE AT & B AR 1 3R A

B 2010 K, |- AN BBHEEHER
)15t 820.97 1476, L FAEKIER K 97.41%,
FZh N B R AT 527 723.80 12.7T

A 2010 ), AnE/AERS) 7T 3410.35
f¢.76, B LAERK 30.50%, =8 i A w AT
GRS AR BT s, B
{1t (61.35%). it fifoi (15 19.19%). K
WIS (y 10.08%) Al ZE Fr#3 8L o ft (o
6.96%).

B2 2010 L, AR 343.93 14
JG, B FAETR 20.15%, FEE S G
88.41%).

A 2010 )L, A FNATHIFF 2092.17 44
JG, B BAE RIS K 48.78%, TEEHTAH
T 2010 HE AT 200 AZTC Ak iS5 400 127t
WS, DL N & 1 |l v B A A AT 510
fCICHIAESR TS, 54k, AFINATR e
A3 A B 0 15 4298 “03 Fulifig” i
20 1276406 A3t . DL S 2] 2008 4 A1 2009
TE& AT 400 {C TR IHEESE . 2009 AF AT
10 1236 TG A SRR LUK T 2w o B A il e
U RATI 450 4276 IS4 R0 rh e 0 45 A =)
17 1% 50 {404 At J5

#2010 FE, w6 654.41 44
JG, B EAERIK: 36.329%, A AR AR A
B ARCEE A OGN B A S

B 2010 i, A Hfids BET 3941.22 14
JC, B AERIK 22.32%, Tk E T K6
FUAL 3G I, e R A5 45 o7 38.19%, KI5
% 17 61.81%, A nlfiis i a.

A 2010 FFJE, BT A A RUBIRR,
WA 25 BRI A, AR AR, AT T
AA L R 5T 55 B2 A L B AT DR AR OK
S, S35l 40.38%. 20.09%F11 13.45%

B2 2011 F 6 HJK, AFAGAIA

11840.70 127G, % 2010 4K 11.51%. 2
m AT E T LR sl S i 3, o EeA 2010 4
JERHEIN T 2.55 NE4r . 5 2010 AEJEARLL,
AN TR, AT IR s> T 8.59 A
Hor e, AN B AR ) STt L T
4.16 MM H 7>, 2011 4 B w] AT R DY
L1t 300 427G 9 HA RS 5 v AL S £
fits ARGLBN BT BB A K

#2011 4F 6 HJE, An%/ 7R, 4
R A Z N AR RS TR o N A e % 1|
H 42.09%. 22.73%F1 13.39%. 7\ ] EAKL 45
UIEEEINE (ST =N

SAE, A F g LR sh fi o .
B FATTH N AT I bR AR Bh St LA
A9 o AR A A B, TR
ik, Figs M.

4, BAEE

2008~2010 4, A wlEM NG K
15.98% , A& T8 b Bl A (1 4F ¥ 19 KOl

(17.40%),2010 428 &) SEBVENVIN 17122.17
{28, b EAEBK: 40.76%, T T4 RAR
by T O A DN b RN =4
A 11537.85 1470, Hb EAEHEK: 48.24%; b
Bi4s M hn = ot 1887.83 {Z7G, b FAEWK
35.66%. 2010 42wl EVAIE 1822.73 {47t
B AR AR K: 34.28%; FNE VAR 15 3 4
WAL FAERII K 34.30%F1 42.14%, 43 5Hh
1726.57 {2.7GF1 1241.84 14.7C.

MERFEbRE, 2010 4E28F]EL R 2
N BEAWC R AR A B R 0 00) h 21.59%
6.57%F1 7.92%, FEAREFIGE 5%

2011 4 1~6 H, AdsLIiE . F)
TELEVRIURT R 43 ) A 11224.99 126 867.00
{¢.76F 566.22 147G, 4 mlE b A [A] B 4
39.91% . 16.28% FI 9.24% ; &b F) i & K
17.01%.

BRE, ARSERG R, ARG
I

P E G b R AR E A F)
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5. WAR

2008 4:~2010 4F, 2\l 8565 i e k57 %%
W B I G AR K 22.40%, W TR N
(K E (15.98%), 2010 42w 8585 7
ALY 5 W B AL A N4 0 B AR B 4
ANAE43 5120 19960.13 12761 20814.13 1278, 43
A L AERAK: 41.04%411 41.32%; 2008 4 ~2010
T, ISR RS2 57 55 SO IR 4 A 1 1
K 22.47%, 2010 420 v W S 3 w552 55 55 AV
(R4 RN 288 05 2 P AR IR B U HE AR 380 23 3l
11526.31 /20 H1 17984.06 127G, 4y i - 4E14
K: 57.12%#1 40.74%; 2010 4E\ w4 1G5
A I AT B 2830.07 1400, B EAEK:
45.10%. SAE, AFEEENNILE R
R, GBS R4 (1) RE T

M SLI T == 4R bR, 2008~2010 47,
A TSN LR FR R E, = INACFIE A
114.18%, 2010 44 116.62%, YA S8l i
o

MBS R E, 2008~2010 4, A w#
PR BN BTN 27.26%, 2010 424
1310.39 147G, B EAFEHEEE 1.52%; 2008 4F~
2010 4, 24 W) $w i 2 LA U AR B I K
27.15%, 2010 4F24 5422.77 127G, 5 4K
14.27%; 2010 FFE 0% 2 7 A R B4 Ut 5 15 40
H-4112.38 {070, FEDHES AT AR AN
-1282.31 1275, KWW HETEE TSI A
M ANBRIE e R e B T T oK, T
Br i RAFAE— BB

ME LG EHKE, 2008 4-~2010 4F, A
%G OIS BB IR A8 KRS K 56.11%, 2010
TFN 3473.24 127G, AR FAFE R 10.05%,
BEYE T ) UG AE O B R IR 6 A B T R
#; 2008 HE~2010 4F, A E VS AR
AR KR K- 66.34%, 2010 414 2599.78 12,76,
B AR RIS K 50.18%, T3 T A2ib k45 52
FHIER 4 KR 3 TS 2010 4E 8 W) & W6 5)
PR I IR AR 873.47 4G

2011 4F 1~6 H, ARSLE SR E

8 1042.16 127G, HBEHESILET TN
-1120.03 147G, % B2 i ) Bl i 154 A 537.36
.75

BE, PEAMERNSEERE, &8N
NILE I EOR, &80 B3R I 4 (1 fig
Dy, WONSEHUT R IR, (HUE R 7 U
K, WAl Rk BTt

6. 12firfe

MR AT e 1 dRb G, 2010 4R A A
B LLFRFIH B LEZ 551 4 93.63%H1 62.05%,
2011 4F 6 HJE /54 101.52%F1 66.60%, F&Hxr
FIOLRUF . 2010 4E/ 7 4085 T4 h Ffog Lk %
h 39.26%. LEAE, A RIIEEfRRE 5.

MK e J14ebn G, W] EBITDA F
B H— BRI R K, 2009 4FF1 2010
SE 5k 43.01 £ K0 37.23 1%, HAT W R 1A &
YATHE ST 4TS5 IEBITDA 43514 1.26 {541
1.22 f%, EBITDA XJ &5t 55 R4 g 1R o

GEE, AF B RAWREEGTRE ) .

A 2010 FFJE, A A B RATRALEE
Sy IR . B PR R GRS U
#i2y 2126.42 127G, LRGN 13.56%,
ARG SR (BRRHLR) &4h 14.40
{276, PRAELMRERN 717.10 1270, et
S Dy R AR 4k 1328.54 200, HRALHAD
PREAHN 66.39 1270, AR A H &8
WA 7R (R K o

A 2011 4F 6 HK, AR E TR
BATRM A RA R P EEERAT R A RA
Al PEBATRGARA R T ERRITIR
WHRAF . CWBAT R A B A 7 55 F A
VERRATIRAZ A £ 9001 1278, b A FH #3245
BRE 1410 127G, FIRPAZHE 7591 {075, 7
Ab, oyl EEEE o w b EA IR A il
HENLUEFAL AT FISEE R S T AT
A EIIEFRAS S B B A W], 2 v H R 7t
S EL BN

P E G b R AR E A F)

15



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BB AR

I\, KEIREAE RIS REE N 4R

A F) A R SRS AATRURE 100 147G,
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oAb AR BN~ 103.96 191.99 497.46 118.75 518.01
ERFHEZET 13279.33 16071.22 | 19550.38 21.34 19663.87
AFEBT 18044.47 22213.97 | 26299.56 20.73 28130.38

P E G b R AR E A F)



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT AR

fitk 1-2 NRIEHEFHEET (GEEFEENE)
(A7 N2
ARFIFEENE ERENEH) 2008 4 2009 4 2010 £¢ BEpE®) | 114E6 AR
T fAfR:
S AR 355.15 319.31 609.44 31.00 598.19
AT oy P A Rl A £ 0.21 0.52 0.00
WO AT 2K % [ AT i 78.89 314.36 347.27
PAF 4 116.08 307.06 384.75
P AT SR 4 58.36 49.88 74.19 12.74 77.88
PYAS KK 1612.60 2148.42 2789.07 31.51 2510.37
TSGR I 304.59 405.45 570.33 36.84 580.87
ST ] e 4 A % = K 6.01 62.02 112.16
NAST T4 3% S A 4 0.06 0.06
A RT3 327.33 262.64 231.30 -15.94 327.58
IRk 202.41 251.18 530.71 61.93 670.57
NATF & 1.89 23.50 53.42 431.95 21.44
REAS A 2.63 -100.00
LA A 2 618.66 705.43 827.88 15.68 1065.13
P A A3 ORI 3 0.44 0.46 0.57
PRES 2 IRIHE % 4x 1.35 3.69 4,78
ARISE SR T3 3K 0.00 0.00 0.00
AR A RT3 2K 0.00 0.00
AT N B AR Bh £ 75.18 415.87 820.97 230.45 1296.88
HAb R 3h 45 134.66 612.85 12.63 -69.37 340.94
mERABEET 3693.46 5397.50 7208.11 39.70 8339.45
EFBIFifR:
K Hi 235.48 430.70 343.93 20.85 411.86
AT 442.07 1406.20 2092.17 117.55 2107.05
KHA AT 3K 12.91 16.87 32.43 58.52 38.86
LINATER 10.63 12.23 10.00 -3.01 15.81
W R
T Ffit 393.45 480.03 654.41 28.97 672.86
I SE PSR 5 5 138.67 238.83 237.53 30.88 203.32
HAb ARG B) 51 15 9.09 28.37 39.88 109.46 51.49
EFFAamEt 1242.29 2613.22 3410.35 65.69 3501.25
fiRait 4935.75 8010.72 10618.46 46.67 11840.70
EERE (BHBEHENE) -
SEWCEEA (A 2978.71 3204.30 3489.53 8.24 3575.54
TN 2690.68 2705.63 2672.07 -0.35 2676.49
LI A 232.31 266.46 308.80
BN 1266.71 1155.94 7491.18 143.18 7491.14
— AR HE % 11.17 11.17
A5 B 4919.19 5509.54 131.29 -83.66 545.57
A T RR YT 2= A -86.48 -113.19 -105.18 10.28 -125.05
HEFRAFFEERES S 11768.81 12694.53 13956.52 8.90 14483.67
DU AR 1339.90 1508.72 172458 13.45 1806.01
EEREST 13108.71 14203.25 15681.11 9.37 16289.68
R HNE ( SIRERE) Bit 18044.47 22213.97 26299.56 20.73 28130.38
W+ E G b R R AER N E) 18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
itk 2 NRESHAER
(A7 ARz
15 B 2008 4F: 2009 4F 2010 4 BEYE%) | 114 1-6 A
—. Bl 12730.03 12163.73 17122.17 15.98 11224.99
FEIN 15.84 81.17 54.22
CUNE R 2% 0.62 0.18 0.13
Fo ok AN 2.59 5.33 3.41
W EA 8371.33 7783.45 11537.85 17.40 7981.79
FESZH 3.75 8.22 14.64
T2 A4S 0.14 0.64 0.17
B4
WA+ S v 0.11 0.40 0.07
FEUAR IS A R HE £ G153 0.28 1.66 0.89
i BT R 7
SRR A -0.10 -0.04 -0.08
E VR4 K 1247.32 1391.61 1887.83 23.02 1333.38
GEesadiil 519.44 538.48 635.32 10.59 272.40
EHH 864.48 907.25 1014.28 8.32 582.84
It 4% % 40.41 47.31 85.15 45.16 39.55
o R A ST H 30.47 59.48 86.64 68.63
RN 41.66 37.27 39.78 -2.28
i LS HBURGL St e B — 4471 17.34 31.16 -16.52
FHA)
PR AR R 375.58 24.40 72.49 -56.07 71.57
HoAh, 248.35 227.92 271.41 4.54 168.57
e A e EARR S R 0.04 1.01 -0.45 077
TS
B (BUR L —" 5 1HF1)D 156.65 97.30 128.45 -9.45 87.92
I e L R 2 R 53.36 9.03 65.30 10.62
iEsaAYE
S (B aE L —" 5 iR 51D 0.91 1.08 0.21
=. EWHE (/R —"2EF]) 1219.81 1357.40 1822.73 22.24 904.33
=2 N PN 237.88 75.67 75.94 -43.50 26.95
BRI | sl b e e w N 8.36 28.96 19.01 50.76
et MR AT (et
MR S 0.00 0.22
BN RIS 220.65 32.81 41.95 -56.40
R4 mAFIFG 0.07 0.01 -100.00
W EAAN Y 109.65 147.44 172.10 25.28 64.29
Horps AEREH% PE Ab ER k 52.94 16.68 7.75 -61.75
BT AR 0.15 0.61 0.01 -81.25
et MR =2 et 2k (JE 1% 0.04
MRS S B K) '
=, MEEE (SHREHU—SHET)]) 1348.05 1285.63 1726.57 13.17 867.00
W TSR 43151 411.96 484.73 5.99 300.78
M. &HFGE CaRsiRl—"SE%)D 916.53 873.67 1241.84 16.40 566.22
b FJE T REA FTE # 17 FE 713.82 701.72 972.52 16.72 429.88
DHR AR P A 202.72 171.95 269.32 15.26 136.34
T EEHARLEDA 19



BSERETEERAS o
China Lianhe Credit Rating Co.,Ltd. CP ;Et}] %%}%/{é‘]ﬂ 1«?%;}59\%

fit 3-1 RAEFUETRER
Cpfiz: NRTLID)

Tl B 2008 €€ | 2009 £ 2010 | ZFFE®) | 11F16 A4
—. SEFEHFENRNETE:
BT PRAESTS B IL 4x 13323.26 14151.71 19960.13 22.40 12845.14
AR R [ M A7 TR 034 1 54.25 235.47 33.11
i) Ho At A UM LR BR N 8 405 18 i 76.06
WL B JEL AR 6 5 ) £ 2l BUAS TR L4 0.75 0.31 0.17
WA ) T 6 L 25 T 4 0.00 -0.52 0.44
AL TEAZ Gy VRSl gE e e oA 0.11 -8.86
WIBCR) R Fa9% KA a4 14.56 65.44 41.22
PR G 14 34.06 194.40
[ D 55 9% 455 45 S8 A 0.30 48.56
R B TR Ik 168.94 49.15 21.51 -64.32 15.28
W B Hofth 5 &8 S B AT R 4 415.11 423.85 337.27 -9.86 685.48
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TS ] 52 95 7= TE TR W8 P R A S ¢
FEAT A 2767.01 3093.66 3365.60 10.29 1225.89
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T EEHARLEDA 22



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT AR

B 4

AR EZMSFIEIR

M H 2008 4E 2009 4 2010 4f 201146 H

LERE

B BB e B (IX) 28.25 24.03 22.52 -
AR JE 3 B (X) 5.56 450 5.54 -
AT RE(ER) 0.75 0.60 0.71 -
AN L (%) 104.73 116.41 116.62 114.43
‘AR

ENVAER (%) 24.44 24.57 21.59 17.01
AR (%) 6.63 5.36 6.57 =
5 I 2 (%) 6.99 6.15 7.92 ==
T 454 PG

KA1 55 AR LR (%) 491 11.45 13.45 13.39
AR S BAAL L (%) 8.17 18.49 20.09 2273
A (%) 27.35 36.06 40.38 42.09
AR

Vi 5l L2 (%) 129.02 113.81 93.63 101.52
3 EE (%) 86.33 78.88 62.05 66.60
EBITDA H| 555 (%) 81.20 43.01 37.23 =
555 IEBITDA(f) 0.47 1.26 1.22 =
B T U S R R () -35.51 -24.62 -14.80 --
5 BT IS I AR SR R ) (£5) -0.93 -0.45 -0.33 =
g e e U )

EBITDA/A A rh 3 S 45 S £t 40 () 24.74 25.58 32.26 -
ZE SR B AR EU(R) 139.07 147.29 208.14 -
ZEE B I A L R R A B () 14.63 19.50 28.30 --
NG BTN A IR VP A AT B (RY) -10.82 -14.65 -12.82 -

vE: P Ak IR T 2009 K AT4E AR A 600 12T, 8] F 2011 -k F 45 R AT 4 #14-it 300 12 UAR Rsa 2
BRR K, BHOA A A EAD P, Aot A s A s E g, N5 2011 F X EM S AIERE W

3.

P E G b R AR E A F)

23



BEEE¥LEIRAT

China Lianhe Credit Rating Co.,Ltd.

R AT A R RIRE

B4 5

BRI EHERNITELR

& R B W

it 8 24X

KRR
P R AUE R IR
PR G IR | (D 2888 WKae= CRI- B3 1 E3Ix100%
EAAEE A | (2 n R BRKER=[(AI/ET n 4E)™ (2/(n-1)) -1]x100%
AN B R S K
ZEYRER
B TSU e URHL | BSOS V-S4 SO A+ - 28 I AR D
A7 B3R B UCBL | BNL AR P47 B9
SR P B | BN PS8 7 B
BN | S SR AEST SR L B S IR A X 100%
BFIIER
BARER | QIR HD 1 O #BGE+KI%5+ %) x100%
R A | AR R x100%
TSR | A A5 R ENE SN i< 100%
EOPAREA | CEEONE A EDBEE S ID FEEIS A x100%
R 55 SRR
P AGUR | SGUEEUBE™ 1% 100%

SR A R

KI5 BEA R

AEREST KIS+ 655+ P A # e ) x100%
KIIBI5) CRIIBS+PTE R D x100%

EELPN S

FHORREU T AT 2 B x100%

KHIZRRE IR IR

EBITDA F & %4

EBITDA/F)E 3 H!

4 ¥R{7 45/ EBITDA

4 ERA5 45 EBITDA

55 VR B B I <A B T AL 55 TR

55 R B B <AL R A 4 BT 55

EHERRE N IRHR

WAL | WA= & TR Sl i A 7% 100%
M E | RN A -5 B A 1T *x100%

g sl f it bl

SR IS BT R AU 6 1 100%

%5 GO B AT B AR 1 AR A e

25 G B AT B AR A RS

AU EREGAE

EBITDA/AI & A5i 4%

EBITDA/AI K AT &

NS I B Rl WA e e K

LB R R BRI R 1SR B

ZEE B S B IS 2L

LB LG TR Y] SIS R A A

S5 VR B B I <AL R T A 5 £

S R ) T IR < B A A S ) S B A A

Ve LSRR =1 M B VE R B BB+ AR
LI 55 =R A A+ A8 5 P R A7 A5+ 5 A B (R A 7 150+ A 55540

K55 =K IIE R+ A 575
S 55 =R 55+ KT 55

EBITDA=Ail i A+ 3% AL A B S+ [ 587477 [H -+ 4

AR S =BG S+ 3% PR S S H

25 GO ST AL R A= 4 T 0 A T B A R A P SR B0 A PR B
AMHAT B VNS, BT B A= E TR R AT B G+ BUB A &

P E G b R AR E A F)



BSEE¥BHRAD
China Lianhe Credit Rating Co.,Ltd. CF’ ;ﬁ}] %%}%/{gm i%ég\*g\%

Mtk 6 ARBLALEE

TS

RERMRASEARE

1 ” :

5] T wll (& |2 ]| &8 %

Bl | ||| | b ] b R ] ] B e EE|| ®B|| E
a s A E] =] R E ] ] (2] R & E] R R B T
|| ||| | | R[] B[S )] (| ] ] 1E] ] || %
| 88| (&8 I | (B (BB (BB |a | [BR| [ER| PR B | @ [El| El| 2
£ o Al % = b H 5=

W+ E B R ARE ) 25

l_
l_

YN el )
B0 TR H S S5 e 38




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BB AR

BiffF 7 #ZE 2010 FRARFEZRFERAEXRFR
s AL 44 FR FRLHE (%) | EMEE I i)
1 F R A R AR B A A B 86.29 18,302,098 B A E S a4
2 RPRAT 1 PR 100 3,640,000 B Bt o4
3 SURTIP SN PAIEA | 100 560,000 55 P A A Rl 7l
4 B i R 100 680,000 AN R4
5 b i R 100 385,098 e | St SR 4
6 KM AR AT FR 54 7] 100 358,591 B | a4
7 VU1 i R 100 240,064 i N ARG T Al
8 K PA iR = 100 262,300 BE N A gl Al
9 T ARATIAR AT IR AT A ) 100 313,968 A et R4
10 | mkms A EIR T R R R 100 164,456 BE &Rl T Al

P E G b R AR E A F)

26



BSEE¥BHRAD
China Lianhe Credit Rating Co.,Ltd. CP ;Et}] %%}%/{é‘)ﬂ il[léj\;}ig\%

itk 8 HPREAGHFERAFRRERESX

R LN [CHRAT 200643 H29 H &A1) “Hid . (2006) 9557 3¢ ([ A [OHRAT A FH VP4
BRI , LLKA20064E1LH 20 HRAN (E DY di i MIAEAT 525 i 15 T VTRGORE ) 5550 F
A BT, RIS PP G o o =25 Wk, T753K" 0 AAA. AA. A, BBB. BB.
B. CCC. CC. C. FRAAAZ, CCCZ (&) LURAES, S MEHERATH “+7 o “=7 %5
BEATRHOM, RIS AR T A5 4L

Zn v E & X
AAA AR MBE SR o8, FEARANZ AR GE BT 50T, 32 KRR

AA BHEBUST IR IR R, ZARILTF IR IAK, HAKERRAT
A AL REII B, B AR LGB, I AT
BBB BHEBISTRET — L RAMATEIAEENBR, LR — ik
BB ARG REIIESS, RAMATFIAEGEMIMR, L MR

IS

B AL M RE I B T AP I 2GR, B2 KSR =
ccc B 55 IO RE I IR SE MM T R e A B, 12 U bl e
cC FERB ™ B ALIN AT ERAG R B, FEARANREDRUE L2 1L 15155

C ANhELL L5

H

TE: BRI TS5 4B B A SR P K7

P E G b R AR E A F) 27



BB ETSEIRAR
China Llnrllﬁtnﬂﬁmluggu..Ltd. "-‘:' -:'I'I}] -}:"'?—#;E' ’f?. fﬂ ﬁﬂ%ﬁ—ﬁ—

BRA- 12 v A& A TR 8] X F
T EEHRRUERLNE
2011 47 BL55 w9 7 o - 4% 0 SR IR R

M IRER, e R VP IR AR (AT W70 A b 301 ST 40017 28 30 Py
REEREAT — VCOE WIEREFVPL,  FEANR 00 DT AN 2 S0 i 24

A i R AR A T A ) SR £ 1 L VP 2 R SR SR, SR ST )
H A R AR AR A R R AR TE KAk, B A AT AN P A4 A A8 i i i) TR
ORI, N R A SR A £ I AR e

KA T 4 UT) T o LAy b AR A A ) O 2 B A IOR 0 B AR 25,

L A T R AR A A T LT KA A, B TR A7 7 B L 0 T 155 T A 2
BT Wi Y TI04SRG8 10 e B ) P 0 13 PR A 0 7= 21 (i e
Wi, 15 LA DA i 4 A M 3 Ak A1 45 4

R i R AR, iLIzilmrfhru‘t%li’aIiITJ‘};M-'e..I-:i&fﬂtéﬂ%ié-vlﬁéﬁW«fl—?j’cﬁ'i-m A DA
ARG I LA T AT I AT PS4, BRI, WA A A 9 N e, L& e
A o AR A T A R BB G

FERRERPPAORE T, A W b SR A5 FH A e AL RIS, T A e AR
) T LA, [N EN P R P [ R SR A T ). AR
L IAR

B PR RS
b A

P ) b K AT ] 6] §



