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T B N L S5 E . 2008 4, A F
ARMAAEVEIH AR A i) R A & 6550
JIE, B RAR A AT R At £ 386 12T 5K, 5K
TR RNT 1 WA R e
Ko, AAE G 153 Jml, SeBLsE AL
i 6220 i, A g 3050 Syl KARSAE
=t 67.3 4437 T7K, B 5 46.6 ¢ )5
K WAz E A E S K R IA #) 5200 K,
TEHI% )G 3667 ST WGANG B LR
71 917.9 Jyli; 2008 4F- 2w H fr 57 ) PR FF
Fafg B, SCOUEm . s, L AR Y
1.27 20 A 5% 782 /2.3 70, 43 Ak AR
WK 1%F1 92%. 2009 4E 1-9 H, A ERK

S IR 7730 Ji KR 501.7 42577
Ko A 5891 Jl, 24 204.9 Jin, {1k T
£ 1418 Jymls B RARR 423.1 42 5K
Jhh vH 6575 J7M, Ak T i 1259 J7

2. G TAEBEARRS LS

AT TRERAR IR W SR 4
He WFARFE H TR ZEE R B %

TRRBEANMR S A A ] A% Ok 55 1
PLREE . 2008 4, [lLe e or o bR ae i A
A H AR, IEAEL L. Tk, — b E ),
PO 5% NN 359 NG Y a4 R g R
W23, ARRE THARFAE B A AN,
BT AR ARG S, ROk
55 55 T REH AR M 55 B A IR (1) 256 AR 355
St . 2008 4, AEIPER. BEIEL DS
JE NN S TR AR R S5 SE W) TAE /I H R
KHEK, VR R R B . BT
HOPHE, KCPIFEOR N H 2 s0oh, 2FE R
T 5E K 1005 11, A HL i 24.7%. [A)3],
A AT IS AL 1054 &, Hor Er
il7 186 & .

3. A ITAREE LS

O ) Ay AR A 45 B VA M
W A BT RO T AR SRR
N2

AR N ER I T, B
0 PR BAR R ARG, 7Rk
BRI R A i TR e, b i gt
W BT TR RS LR RS
2008 4, 23 F]HEANH ) f A i, —
FOCM A BEEE I H b TR w55 1k
JEa R THLIE . TR BRI . 3 LRI 2
DX He R v H AR Dl IR AR A
RS = RSB . HilE G Al (—HT
FEO BRI (TR R hr K
A TR S Red v H g T8,
B s e RE 1421 JTE L KRR RE 114.8 12

P E G b R AR E A F)
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A R IR AR

ST K AERE B TR e H AN W I R
I, o> w PR HERERE BRI I T 75
Hatfe, #% 2008 %, 2 DT %K
a6 10 3, MHIN 21 .

4. LR &HIE LS

N T AT IR A M A AR AR R A L Bl
KEef & A e 30 )%
Y45

2008 4, 24w SR IEAA B IR RE 5
T3 SR AR AR R 25, SRS A 2 %
PEES PR RS, IR ARG R
AT, PR R AR R4 AN & T
PEh, AL LSS R RS R .

T 288 2% ) 3 M 55 Ml e b FE RN T 3% 5 4 ) b
—BIRTE, VPR T EAY . iR KPR, A
BAE LN KA e a5 i He b . 2008 4R, A
AR A . RIMBE . AN . Bl ke
DU = 3 i S IR A J R Rk Je o 424
ArFREERHL 141 & #mAL 13183 & ik
BT T, NBRHL 2366 &, [ EL 2> K
21.6%-. 28%. 54.6%F1 6.7%; Ve IZ 4% . N2 4
fhE S S S A P
RAE U, AR AN g . ORI
AR E I RE T RIR Sy, AL TEARR
B 2. TPERAR AT 141 JTNi, 2890
TXK.

% 1 2006 4~2008 o8] & AL AFo AL EM R, (45 %)

2006 £ 2007 4EFE 2008 £
Nig2ie>
Bl | BWANESE | B GL | BWARNELSE | Bk | BEFNE SR
— AWMRASR 150.32 115.28 147.73 111.22 150.67 148.07
BRI K 57.15 124.79 51.89 112.87 52.95 216.39
Mt A 59.44 -16.53 60.34 -11.56 55.20 -76.49
T A 12.41 2.12 12.92 3.00 10.89 -7.30
RIRABEE 4.67 3.98 5.39 5.42 5.44 12.81
5 16.65 0.92 17.19 1.49 26.19 2.66
=, AMIEERRS 14.25 431 9.26 1.68 7.63 -2.16
=, ABTEER 8.04 1.03 4.97 0.73 5.19 0.42
V. ke &l 2.1 0.25 2.51 0.25 2.89 0.17
. HAt 4.47 -5.19 11.87 18.36 11.89 38.43
WX 4 1.87 -4.74 1.95 5.25 1.82 -0.86
A RS — — 7.46 0.33 7.90 -1.42
SRl 0.38 0.86 0.37 2,51 0.31 5.36
RHIITR 0.39 2.21 0.41 -2.27 0.32 -5.93
R B A 1.83 0.9 1.66 23.04 1.54 41.28
Mb AR SR IR -79.18 -15.69 -76.35 -32.23 -78.27 -84.92
& 100.00 100.00 100.00 100.00 100.00 100.00

FAPRIR: A8 RApE

5. £EHE
2006~-2008 4=, 1 A7 5 A1 5 7= S AR
BV BIAE G K: 13.17%F1 21.07%,

FEHAR TR T
2006~2008 4, 7 [ 7 i 5 B A E 0T ]
B, A7 D7 R G VBN S 8 7 RS T =41

P E G b R AR E A F)
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IR 45l 24.81 ¥k.5.05 Y F10.71 ¥R,
NV PEEE R AT A K

6. LZEHH

17l 5% E 5K Pl BUR FOBURT B9 K 71 328

A B A T A A P e — e i e
P AT AT [ [ B 1) LA
P, L AR 245 B BUR (1) w5 P EE AT [ 5K
PENVIBUR 78 93

AEPEGHALITIL S E £S5

H I A ot 4 T A A e R R G R A Ak
AR, 7o A AT T R
fr, MEAHA R, HUARRE IR 5.

AHMXASEREEEX

e Ak B A D g R R AR AR B i R
FrEMERR, EENE AL, AR
I E R, BEAR L E KA.

HSENRFF LI ARL T 1T et iL

Hh [ AR E D v S AR SR . Tk
= A 82 7 K se it R, e A
R TT KA AL TAT AT AT, 28 =) v
SR RARGL T I B S

ETHEE— R LIEERANRE

rh A A P A BL ARl 45 o i
Nt N A At S\ s P ol A 132 S e N A Y
BRI, AR TR A EIEE,

WEZEBNIIRAE. EEMNHIAREK

o LA AR TR [ ) A3 A R
WL BCTERA R, R EA T R AE G
70 AR TR s 4 5 .

7. BEXEL

A7l XU RE:

T ik T 37 32 A BRI X ISR R R T
SRR, H T Y St O % L [ B iy b B A
B, AT K2 3 il A R sh 1
S o

R KR

A AT b BT 5 1 B 2RR A 7 R I FR) A

Hen ATMPRFRHBL BRI OR K 2 A bt 5552 21 L
JRF P MR AN A R ) 55 g B W AT %
SCEFREE 1 2006 4F 3 H 26 H ik E 500 A
TR A 5 67 Jsst ot DR A A ok — 5 7K
(40 JETT/MR) PITaRAS IOE AN 12 LE Bl Al e
AR SRR <6 o TEMSCAT TR S MAC B <806 24 7]
el KR E PR o

BN SR R EE KK

Bt A B BT I 25 I AU i
WAL S5 R B P R D 3K, P Al H
]z e AL SRS 52 B BT A A A
VLR, BT EBRBOG . ST H AL ST
MR8k, WitHEARER . SRIEASE, #n
BEDNR 2> RS 55 71 i S 078 TR U o

LK =SB RRRE

H i [ S2AT DAin i ROy Bt 2% —
By BT . A BV S AR,
N MAEBAIUR A T HPIRE . ot
BT AR 2 [ N AN Bt B . BUATE 3N B
MAERIR MM . ARRIETC N TR
RSB R AR E S, XA F s
ENLG A E .

8. RERA&

rh ] g A A A O R JEL B O [l e
ON T R SRR H b, Fe HRCOTRR Y
W, 2L T IR, ORI
S FEAl, DA N T A, DL A A AL
JIRSS A ORRE, LA & S 4, 780 R¥E
PRSI GG PAT . PR RS AN B A R
fe, RHKREEENS, PR A w3k
R

. MEaHh

1. W5t

[ A AR B AR 2006 4F~2008 4F
I S IRFLAG AP RIS TG 45 BT i, 34
H T ARMETC LR B 7 1 H L . 2007 424w IR AR

P E G b R AR E A F)
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1T BECER 2006 4 2 H 15 H A6 (b4t
HENDY, SUFBURKRAEAE, AaldZgaih
AENIXS 2006 AR 25 0 EAT T I AL . A
WA 4550 Mk K 2006 4E~2008 4RI 455
oAy, DL ) 2006 4E I 25 %ty K25
/v 2009 4F 1~9 HIF 45 E AR L H it

A 20084 K, A (HFIF) HrE R
18044.471¢.7G, A # B &4 1113108.71427C
200842 ] SEHLEN R N 12730.03147C, A
115916.53147C

#2009 1F 9 K, AF (B %~
LSVA 21009.82 147G, BT A B s &1 13761.26
f¢.76, 2009 4 1~9 H, ZAw]SEHUENBA
8333.86 14,70, 4+HiH 616.68 /47T

2. WrERE

2006 ~2008 4, 2w B A LLAE
13.17% IR AL . #4 2008 4FJK, A n] B
;7 18044.47 140G, B EAEHEK 12.85%,
HAREh % A 26.41%, R BN At
i7 73.59%. A W) BB ARSI, B8
MRS AR 3% 77k

KI5 2008 4F i 2 Jl a0 W = 1

cppy RS gy
IRk a3 39.00%
Byt 5:53%
0.2% 55 e
il e
33.09%\ 0.02%
HoAth 3 1.05%
6.35%
NG
@W&ﬂ//g@%ﬁ AR 681%
0.01% Mo o 18T
. 0

FAPRIR: 2 ) R

A 2008 K, A )W B) BT AT
4765.14 10,76, B A% 8.62%, FEhT1%
MRS T WP, BRI
BEhe AR5 MOBOBER . oAb RBGERCRI T ik

AO(LE 5D, H Bz gt e AAF 5 b EhATK .

B2 2008 L, A T4 1858.18
1256, B L4 R 23.36%, bt M4
BOZ BRI 440 25.46 1270, HiEmvEam
A 1.37%, 22 - THCPP A SR 0% 1T 98 45
PR (IR 4 285 PE A fligs = Fn v
WG A ) 1908.97 1476, AR TR MY 4R
i

A 2008 R, ] FAT KK 365.37 12
TG, BAEHIEK: 59.72%, B IR AR B
i, o LAERLA I LG 89.47%.

A 2008 i, 2\ VUK R % 363.83
{76, FLPIKESTE 1 =LA I 82.15%, Kie
M. 2008 AR w4 SO KB 39.20 12
JCINIKHER

B 2008 L, o A AR K AR i
405.11 127G, Hrf LAERLA )Y 43.44%, 1~3
fE v 31.76%, 3 fELL 1N 24.80%. 2008 4K
25w ik Ho A B GEREREN 102.66 42 TCIR K HE A
R A

#2008 K, AFAEITRH 174177
1278, BAFEMIEEK 19.83%, 54 PELE R G
JE AP RLRIE P~ 8,y Le3 930k 57.38%. 24.75%
F115.85%. # % 2008 4EJE, 2wl dLitRfEs
RN TE 2% 165.05 1470, B0 A7 1S b T3
133.56 147G, RN 757

A 2008 K, AFAAERBE A
13279.33 127G, 5 FAERIK: 23.23%., -5 A3
KPR (7 37.76%) [ E ¥ (7 30.43%)+
R TR (Y 14.43%) FIERA R REY G
5.73%).

A 2008 FJE, 2w ) pk A e
y 306.20 147G, B AFHEK 24.56%, FEEN
At A .

#2008 FK, AFREA R BB
760.41 147G, B EAE TR 2.19%. £ 23
BegEp,  FE IR BTR S M R
Ao

B 2008 IR, o A AR B

P E G b R AR E A F)
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376.65 147G, FE X TP&KGM A1 A ] |
1 2 W S AT A F] L VenePSV (BB H &
TNTD ALK IR Y . 2008 4K
AR B R TR A 14.69 A2 TG kAR #E
o

B 2008 K, o] R EE T R AE
8467.22 {¢.7t, B L4FEHEK: 15.86%, ﬂ‘eﬁ/ﬂa
IKFE B A I BE it - 2008 4128 H A 7 B
THTHE 3378.10 127G, IR MHE S 74.39 12
JGo

#E 2008 FE, oA E T RAE
7633.12 170, B LA K 9.58%, FE AL
R E (f 24.10%). B AKEL O
13.20%) iR (7 12.24%) £, 2008 4F )i
oyl [ E % E BYTIH 3269.44 120G, THRE
EYE % 322.15 147G

#2008 FJE, ~AwF/{EE TR 1916.53
f¢.56, 8 FAE KR K 54.55%. w768 TR
FHEASEML A4 100 J7 /AR 20 TR VY
SR R IH . NN — K L )
Va4t 1000 J7 it H . Aol 44 1000
J3 /A n e g i TR A

A 2009 F 9 HK, AwBETEH
21009.82 127G, % 2008 fEJEH K 16.43%, H:
RS % A 30.74%, ARV Eh T
69.26%, L 2008 “FCAHEL, ARGV
LU 0. ARG A A S Gl
29.25%) MR M4 (5 42.95%) A+, dE
WA TR AT LA A% G 34.01%) [
SERT (G 27.40%) e TR (7 18.53%)
HE, BEARTE R AR B AN K

BTG, AR RR, AR
S SRR Tk RA TR AN TR A S o P S/ Rl s S N

P, NGRS IR HRL . R
mﬁﬁ£ﬁu@ VRSN 51Dl AT I deS =
N RNEVR R AR E , FFE SR L
ARG T R

3. FRBITA ZEIE

2006~2008 4, 2w P & B i & v )
K 16.51%. #% 2008 K, A H FTHEN
et A 13108.71 {400, B EAEE K 13.09%,
b H & T REA R A # AL G 89.78%, /4L
JEAR Y 10.22%. U@ T REA H) B AR AL
W, SOROEEAS by 25.31%, BEAR AR 22.86%,
BANBLY 10.76%, ARAECRE Y 41.80%,
SR EI 5 -0.73%, AKOECAE Y
LN

710, R4 2008 4EE, Anl ffEs
11 4935.75 127G, B FAFHEK 12.20%, i
Ffsidy 74.83%, ARSIl 25.17%. A
ARG LA B Sk e

B 2008 FJE, AT 3693.46
270, B FAERK 2.46%, BN ATIKEK.
FoAt AT TR AT T . T
IR AR CILEL 6), Lrp WA 0

s tb RO,
K 6 2008 i 2 | it Bl SRR ak
oA R A —ENE HAbsh N
% 33 E’HEmL il ﬂf)é gﬁfk
16. 75% tJJﬁ"Jm 3.65% 0270
VA H}MU y:w P4
0.07% ONel Vi
0.00%
AL ’
0.05% o
\\/ o
wisch s/ 5ot
5.48% \
MATHER T ( AT 2K
B I 116 oL 43.66%
8.86% 8.25%

FeAt R IR o a) A

A 2008 fFJK, A F R 355.15 14
JG, BFAERK 30.87%, b ofE ARG
94.04%.

#2008 L, ] NATIKEK 1612.60
{278, B EAEREK 11.29%, Hrh =L RN
P AT 1.69%, (GRS, FEOE MR RIS
A 24 5 (AR

P E G b R AR E A F)
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B 2008 i, A HE HABRN AT 618.66
{56, 5 FFIHARRRE, Hrh =4l Er) b
1.88%, (LIRS, T EEE AR B A R L E 1)
N C R

A 2008 fFJK, A FE TR 304.59 14
JG, B FAERK 50.56%, HortokEisr o 1AELL
TSR K, 1 4E DL I TIOROK 3K 8.47 14.7C,
A 2 RN 11 32 B DR S A R MR 45
SBT3 o

A 2008 FJ, A A HAbyi 8 1/ 134.66
.76, FEHNE T EY % AR PR 4E
82.02 {4t

B 2008 L, ~wldARsh it 1242.29
127G, B AR KgAK 56.40%, 3 W A5
77 (i 35.58%). Tt fifii (/f 31.67%). K
WM (dy 18.96%) A AL BBl i foi (v
11.16%).

B 2008 TN, A AR 235.48 14
JG, B AR R 22.00%, T AR G
84.91%).

A 2008 I, A F NAMZE 442.07 14
JG, B EAEKIERK: 908.61%, T A
F] T 2008 4 11 H 3 H#12008 4% 12 H 17 H
I3 IRAT 200 /C T ARG IS, Siah, A F]
A A5E 2 s A 4 e A 9 47 1 15 4267 03
A F 20 1270 “06 A i 7.

B 2008 AFIK, 2w F At 393.45 44
JC, B EAERK: 41.06%, BN S E M
PRINMATRE TN &

B 2008 )i, o wli S5 AT 1166.25 14
JC, B AR KIER K 52.42%, b
41.90%, KM% 58.10%. w5454
4B,

A 2008 FE, ARG A
57 55 0% AN Ak LU 3R I 45T 45 98 A Ab L 2R 4y 031
by 27.35%. 8.17%F1 4.91%. 2 7] FfFK AR,
g5 AR EE

#2009 1 9 K, A& E
114 13761.26 1476, 15 2008 AL, T

B R GRA ARAAN K
#2009 4 9 HIE, AFAfEIHA
7248.56 147G, 15 2008 “F iKY K 46.86%. L,
W T K 37.71% ;IR R B fu £ A K
122.37%, FEEh T A W) e f IRy
SRS AR 5 KB R AT S U R
B GHAN AR Bk kAT SECA 400 1470 AR
Al 10 AZ3ETe RS, o A RO &
AT EAAR 450 A2 70H IS4 FLSE A 600 12T
PR SR, b, SRR AN AR
BHH, RS 25 vk N SLAhsh R H D
B 2009 49 HIE, AnlBr- i,
A ERATE 5 BE AL LR RN K 3T 45 B AL L R
39k 34.50%. 16.57%F1 9.83%. JL4E AT
2009 MK T i g5t ) e, S EATK L
2008 “FJ% BT, AHAEARGTSS AR
AR, o al S gs i o LLm sl i h
Fo GBS EE AT I R AR s
BRUANA 595 o0 320 AR5 it G B, ffii
KA, 155 iR .

4. ZBAHE

2006~2008 4, A wlENVI AR
21.07% , A& 178 bl A 1 A 38 3 KO
(31.04% ) . 2008 4F 7 &) S P& M e A
12730.03 127G, bt FAEREAK: 27.21%; Bk A
8371.33 1470, b AEMIK: 39.60%, & TE
WIS L], H T 2008 4F 248 JsUm Ay
K ik T SO AR R R AR DL B A i R ) M s
S A IG I, 2 F R SRR R 43 0 R
SEFRI MR N R 29.78% A1 31.84%, 434K
1348.05 {276 H11 916.53 14.7C -

MNERFEARE, 2008 42 ml B A 2
SVTEA B RN B WA R 0l R 24.44%
6.63%F1 6.99%, L FAERFTIHE N, {HiZ
PR RE I ATh 58 o

2009 4 1~9 H, SR R 7E S 3
AR T a8 el s AR E A 2l 5 T B
ARG TR BRI N, 2 w1 ENE B A

P E G b R AR E A F)
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B N2 HY 966.34 127G, RN, FFRlEAE Pk
i HE VT HLHI A 2, 2wl AR B OR AT TR SR K 4
FIBE ST, [FIHAN A F SZBUE N . R R
Y53 3500 8333.86 127G+ 901.18 4270 H
616.68 127G, FEHANEZRE 2008 4 Kl [H T
4 36.02%.

BVEE, ARZERG R, ARG
JI3R o

5. AR

2006 4F~2008 -7 w8545 i e k57 4%
R BLE AR 1 K 17.30%, KT8 N 1)
BKGH B (21.07%), 2008 423 w) A48 7 b 4
I 45 UL B (R B 4 AN 2038 V5 B AR (R B 4 0
NS5 h 13323.26 4761 13907.30 14.7C,
Oy R AR K 15.72%F1 18.57%; 2006 4~
2008 2\ ] W ST b 52 57 45 AN IR 4
PIHaK 47.28%, 2008 4\ &) W R b B2 57
55 AT IR I 4 RN 2278 1% 20 = A IR B 4 o A
)53 0k 7684.22 /2. 70H 12444.14 147G, /35
B EAERK 44.72%F1 34.45%; 2008 4E /AT 4
BB A LA T A 1463.16 147G,
AN 40.84% . SVERE, AWIEE TSI
SRR, BT SERIOR A BE 5.

M ST FE bR, 2006~2008 422
AN LR R R E, A INBCPIE A
109.21%, WA SEIL R IEH .

MBI B E, 2006 HE~2008 £E ]
BB AN F K 2.83%, 2008 404
809.08 127G, ¢ _FAFEHEK: 9.79%; 2006 4F~2008
SR H BTG S B AU AR S 1 K 5.50%,
2008 424 3354.19 {476, B FAFEHGK: 3.32%;
2008 4F $ Bt i B e AR I A U R AN
-2545.11 1470, RGN A LR RN
-1081.94 14,70, WA F HITEE ES AR
AN RERS 58 AT R T T B TR ok, Rt
Bt & e SRAFAE— BB .

MBI KE, 2006 H4~2008 4E/ ]
B SN N B 4.73%, 2008 424

1425.22 {¢.76, 8 EAFETNFE 10.92%, F T
28 WL B A 5 5 I B A R TR B DR gk
/DETEL 2006 4E~2008 4EA ) BRI sh L4
AR R % 26.29%, 2008 44 939.64 127G,
5 FAE R 34.75%, B i TR 4 SO A
R4 KRS0 B8 2008 4F 8 ) B %G sh e A
(R EI A3t 1 19+ R 485.58 147G

2009 4 1~9 H, AR&E M EHE
A 1492.32 1470, $BHE S ILE IR N
-2108.89 147G, % 0I5 B AP 4 i B AR
-616.57 470, NFIEETESIIRIEE ) RFEER
E, AR TS, AETE T 5
Sk,

BEE, TEAMERSERE, 2B
MBI RO, S8 S sha R 4 1 fg
Fri, WNSBLUR R I, (R R R
K, WAl sk BTt

6. 121x%A

MEEIA AT e T 4EhR G, 2008 4 A i
Bl LEZFH B L #4331l A 129.02%F1 86.33%,
2009 4 9 HIJES Ik 126.98%71 89.83%, 4
PRI R 4T . 2008 428 7] 278 L4 i 8)) Aot L
o 39.61%. LiEE, A wIRIEEGTRE 0.

MK BE 1 4Ebn G, A F EBITDA F|
S — BARFFER R 7K, 2006 4F. 2007
AR 2008 4E43 5K 62.79 18 66.34 15541 81.22
B O 2008 SEJi, 27 400 fZ7cH WIZEE
RAT FEA IG5 ML 2 BT, (H 2 AR
A WAFT I, S50 EBITDA F)Ef5% I
T, HAWSERM RS R A5
[EBITDA 4354 0.41 fi%. 0.25 f%F1 0.47 1%,
EBITDA X4 fB {5155 (1 R4 BE S 1R 58

GAE, AR BEERAWRIEGRE D) .

U 2008 4, 2\l % AR ALIE R 138.87
1.6, o B K IT R BRAT $& 4 8 29 48 £)
136.69 14,70, 8A Ffii AR A K. 2009 4FHi —
TR, DS A R AR 8 A T RN R R (1)
LRI

P E G b R AR E A F)
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AGIRSE S S RRVS B e 7 (X (P
#2009 £ 9 H 30 H, KAr NILIRAGHE T
P ARAT AR AT BR 22 = o (R B ERAT e A1 PR
Aw) PEBATR AR AT B EARM R
JBe A R m) s AT HRAT IR A7 B 2 ] 4%
HAEHRATIRGHEZY) 3904 1470, Horp o Ad ]
FAFHUL 982 47T, FIRBAFHE 2922 1LTT.

I\, KEIR AR RIS REE N AR

N FEIA I SRR R AT AR 200 120G,
2009 4F 9 HJER A w4545 1) 7.32%, A
HHERAR IR RAT 0 28 wBE 55 S5 AL IR/

DL 2009 4= 9 H A 55 s A g, 255
FE AT T 2009 A DY R AT 300 4470
TR IR, KAy T 2010 4 1 K
AT 110 427 1S540, A3 o 3 5540 AT )
O\ ) B AU R A AT 55 Bt A AL L RN oy
M ETH4 36.35%A1 19.55%, /A {545 7 AH g
A T A TR

A 2009 79 HJE, AFPLEeR™
2845.29 10,70, JEAIA AN 14.23 15,

2006~2008 4/ &8 WG S A N i
TRFF BT EBNIE KEK, TL 50 A A
P S R AT 1) 49.36 1% . 58.64 115 69.54
fifs A AEETES A I & T R4 0
AP SR AT RUE IR 12.88 fiF. 12.37 i A
7.32 £ AFGEE G ENILE RN E TR
EI R T4 5 00 A T v B S 4 3 B R
HiEhe 1.

2006~2008 47y EBITDA fR#FE K,
SR AT ISR 14.85 fi%. 15.18 fi5 Al
12.37 f%, WA 0 240 78 55 e ) 5

SRS, A FDR AR SR B R
(LR B B

. GRETFM

A AT AR AT Ml A B 20 B 1 i s

SCREATE, R R AR 2445 BIBUR IR vy AL
B P BRI SR o A A il AR A D v
S PNV SR P ay R Ao %1 B el L E R aRl: ey A )
Mbrb A T s AL, BT BN LR A T
eSS T S 0

NPT T 4 SPTh s 2 N
AP, BN A, PO RE T R, A ]
BUTBLOR,  BARTE HURLS SUBUKIR,
DS ARG B, WSRO, B AIRE T 5,
R HAT SR (20U E

A D inh A W BN 2 ) N T R Ak
L b AR A A5 3 SR AR s R AR
AR I R < FSEh JHBE 2 A SRR
XS 24w A BE TR R SE IR . ROK 2 ]
AR E UM A 2%, 9 K BRI
KAES) S AL R RESEOY 55 A0, TUREIAE
B Byt T I 1) e Ay, A RRAR R 20
FARDL, I S IR I REA R

AT AR S A R AR AT
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BEEETRERAE
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MitE -1 ARAFEEHEE B
CRpr: ANRT{ZTD)

& 2006 4 2007 4F 2008 BE)E%) | 2009 4E 9 H

BB
T4 2313.27 242452 1858.18 -10.37 2774.52
<5 A Rl = 7.30 3.33 0.93 -64.35 15.96
PSS A 34.22 57.96 49.85 20.70 54.81
NS 446.52 468.73 324.64 -14.73 562.66
AT Ik 197.36 228.75 365.37 36.06 537.11
PR R 11.96 9.56 10.06 -8.25 1.39
INAkdlig il 1.26 1.01 0.67 -27.21 15.95
HoAth WK 321.27 372.10 302.45 -2.97 300.00
188 1201.92 1434.09 1576.72 14.54 1889.00
—E N B S) B 7.22 2.88 12.63 32.22 1.83
HAb B 7 = 274.69 211.47 263.63 -2.03 304.85
W= & 4816.99 5214.42 4765.14 -0.54 6458.09

E |k T
AT A A g 214.69 245.82 306.20 19.43 381.80
I REEEE L e aAY 485.29 777.47 760.41 25.18 1039.45
K IR 40.45 39.98 45.13 5.62 37.98
KA B % 340.70 341.38 376.65 5.14 549.04
BBy = 8.04 8.48 10.37 13.59 10.15
fi] 52 B 7 1 3571.54 3880.92 4041.53 6.38 3987.44
TEEE TR 846.89 1240.04 1916.53 50.43 2695.90
TP 90.01 71.73 120.56 15.74 134.91
fi] 52 9 2 3.16 3.11 3.35 2.95 4.38
P A 0.13 0.10 0.10 -10.22 0.07
WA 3020.93 3518.79 5014.73 28.84 4949.18
T Bt = 245.99 285.50 338.08 17.23 347.98
TFRSEH 0.00 0.67 2.33 5.29
FiEE 0.83 3.05 433 128.28 2.82
KA 2 168.92 193.15 217.87 13.57 210.72
6 SE AT SR 167.62 140.97 17.19 -67.98 14.54
oAb ARG B %= 67.79 24.59 103.96 23.83 180.08
E |k =7 9272.98 10775.76 13279.33 19.67 14551.73
FErERE 14089.97 15990.17 18044.47 13.17 21009.82

P E % b KA E A4 _
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MifF 1-2 NEEHEFRGER (MREAEENGE)
Cfr: ANRMieoo)

HRMEEENGE @EBRFENE 2006 £ | 2007 % | 2008 4 | FFHH(%) | 20094 9 A
WBh A :
ISR 232.15 271.38 355.15 23.69 433.95
< 5y T A Rl f5 0.00 0.00 0.00
P AT S 4 57.33 64.68 58.36 0.90 54.28
VRS 1181.42 1448.95 1612.60 16.83 1689.98
JlE el 221.38 202.30 304.59 17.30 428.67
AT RT3 582.36 348.53 327.33 -25.03 337.50
AT 326.57 306.17 202.41 -21.27 90.26
P A AR 2.65 2.02 1.89 -15.52 24.61
PYAS A 2.03 2.30 2.63 13.83 5.41
oAb AT 491.98 621.21 618.66 12.14 724.77
— 4 N B AR R B) 5 554.49 83.38 75.18 -63.18 145.31
HoAb 3R 5h 51435 0.89 253.87 134.66 1130.63 1151.36
s ffm &t 3653.23 3604.79 3693.46 0.55 5086.11
E iRzl
KIAfEEK 322.49 301.89 235.48 -14.55 92.74
AR 46.45 43.83 442.07 208.50 1407.17
KHANAT K 32.56 24.95 12.91 -37.04 16.64
L INAT IR 11.65 11.04 10.63 -4.49 13.14
JE SEY g 5.06
TvH Fufo 202.21 278.93 393.45 39.49 416.99
I T JT 1R 47 45 129.05 126.99 138.67 3.66 199.14
HAb AR FB) 571457 34.84 1.60 9.09 -48.92 16.63
RS AT 779.24 794.30 1242.29 26.26 2162.46
AT 4432.47 4399.08 4935.75 5.52 7248.56
FEERE (ERENZR -
SEWCE A (EBEAD 2621.82 2743.41 2978.71 6.59 2976.67
PERA 2241.36 2727.38 2690.68 9.57 2675.15
B A 895.55 1006.53 1266.71 18.93 1302.26
Ay Be A 2980.74 3926.10 4919.19 28.46 5443.35
A REITH =0 -12.61 -45.81 -86.48 161.91 -119.29
HETEATEENG A 8726.86 | 10357.60 | 11768.81 16.13 12278.13
e N & 930.64 1233.49 1339.90 19.99 1483.12
R HER G 9657.50 | 11591.09 | 13108.71 16.51 13761.26
SR A HENE ( RRARZD Bit 14089.97 | 15990.17 | 18044.47 13.17 21009.82
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
itk 2 As&HFEFEK
(A7 ARz
Ig H 2006 4E 2007 4¢ 2008 4E | AFp#E(%) | 09419 H
—. Bl 8684.84 | 10006.77 | 12730.03 21.07 8333.86
Horps FEZ IR 8683.26 | 10000.86 | 12721.73 21.04 8133.95
HoAbL SN 1.58 5.91 8.30 129.27 199.90
Pk BV 4875.18 5996.68 8371.33 31.04 5332.01
s FENMES R 4869.85 5994.20 8367.76 31.08 5144.72
Atk 55 A 5.33 2.47 3.57 -18.19 187.28
EO B4 A B 613.59 747.18 1247.32 4258 966.34
s 2 401.76 471.29 519.44 13.71 366.51
Rk 706.70 758.77 864.48 10.60 587.01
W %% 9k 17.54 9.36 40.41 51.77 42.06
AR B 47.31 45.75 30.47 -19.75
RN 10.67 59.95 41.66 97.58
NINREEAEN -5.17 23.18 4471
P RAE R 26.17 -1.08 375.58 278.83 17.11
A 190.71 213.04 248.35 14.12 180.91
i A SRMEARZIRAS (BCEL “—7 S35 0.03 -0.06 0.04 27.71 0.30
B WE (BURLL “— SHD 50.62 124.80 156.65 75.92 67.26
Horpre SFIBCE b N8 b K PR B2 29.98 68.88 53.36 33.42
Sl (BREELL “—7 SiRA)D
=, BWAE (SHU “—” SHF)D 1903.83 1936.28 1219.81 -19.96 909.48
ha: ENEAMR 33.75 50.62 237.88 165.48 39.93
B | Sl b e N w N 6.16 12.35 8.36 16.47
0% vk = AT e R 15 0.00 0.22 0.00 -100.00
BN CRMUTB ) 15.01 21.25 220.65 283.45
o4 B AL RIS 0.00 0.00 0.07
W EDAN 71.18 67.10 109.65 24.12 48.24
B R BRIl Y A K PN 23.16 21.27 52.94 51.21
i 45 F 4 91 2% 0.02 0.11 0.15 182.26
A7 Tk B e AT B K 0.00 0.03 0.00
=. FEBE (SHRBHLL “—” SHHD 1866.40 1919.80 1348.05 -15.01 901.18
i PSR 567.94 575.20 431.51 -12.83 284.50
9. #FE QGETH “—" SEHD 1298.46 1344.60 916.53 -15.98 616.68
Hrb: 1T BEA R I & R 1096.84 1135.23 713.82 -19.33 482.00
DU AP 201.62 209.37 202.72 0.27 134.68
T EEHARLEDA 19
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it 3-1 AREHFAERER
(A7 ARz

o B 2006 £4F | 2007 4E | 2008 £ 5%% 09419 A

—., EERVCENNETE:
YRR SRS S 4 9683.61 | 11513.67 | 13323.26 17.30 9502.69
R B TR I8 18.13 26.25 168.94 205.24 22.33
W B Hofth 5 &8 VS B AT R 4 170.48 188.88 415.11 56.04 117.26
ZEENRERN/N 9872.23 | 11728.80 | 13907.30 18.69 9642.28
A R N A e B 3542.32 | 5309.85 | 7684.22 47.28 4800.58
AR IR T U S R BR T3 A Bt 4 902.84 | 1356.92 | 1433.97 26.03 938.36
SCAST B TR B 1804.37 | 2133.03 | 2599.80 20.03 1935.78
AT HAD S &8 B A L4 1046.86 455,95 726.15 -16.71 475.24
ZE SRS T /N 7296.38 | 9255.75 | 12444.14 30.60 8149.96
SEEHFEENNESREIRH 2575.85 | 2473.05 | 1463.16 -24.63 1492.32

Z. BARYMEENIERE:
Wl B Tl B I 45 515.47 514.77 627.78 10.36 656.81
H A5 43 W25 B ) B 4 92.00 93.71 144.39 25.28 48.28
AR ] 5 B =L TCTE = R A = i e B4 6.76 15.05 15.53 51.63 7.23
A BT ) S H A M A SR R TR 3 A 105.20 14.60 5.42 -77.31 418
WAt 5 B B 5 B A S 4 45.72 98.79 15.96 -40.91 130.16
BEESNRERAN/NT 765.14 |  736.92 809.08 2.83 846.65
g I 5 8 5 TG P R A I P S A B4 | 1886.34 | 2331.20 | 2767.01 21.11 1755.19
PO ST AT IR 4 1073.81 907.95 584.74 -26.21 1178.95
HRAS 78 1) S A8 Y BT S A IR 0 4 1540 37.77 -1.17 0.49 10.35
AT A S B0 B A L L4 15.61 8.42 1.95 -64.69 11.04
BRESIRERH /D 3013.53 | 3246.41 | 3354.19 5.50 2955.54
BRGNS R R -2248.39 | -2509.49 | -2545.11 6.39 -2108.89

=. BEFEVWFENNERE:
T EsdiAg N T 220.74 146.41 233.71 2.90 50.99
A ks 2 B 4 1334.26 78451 | 1188.28 -5.63 2578.25
W B Ho A5 28 3% 05 B A DS I 4x 15.27 668.99 3.23 -54.00 11.53
BRBENAESHANDIT 1570.27 | 1599.92 | 1425.22 473 2640.76
PEIRATE 55 AT B4 1565.64 | 1239.33 659.63 -35.09 1002.03
SyBCEA . R B AR S AT I 4 161.02 194.59 235.29 20.88 80.75
AT A5 5 905 B A R B4 2.70 6.22 44.72 306.66 17.46
BRIESNMER /DT 1729.36 | 1440.14 | 939.64 -26.29 1100.24
ERFESEE NN EREIFT -159.09 159.78 485.58 1540.53
M, SCETHHNERNEZS RV RIE -9.85 -18.25 -48.86 122.71 -9.24
. RERAEE NS MME 15851 | 105.09 | -645.22 914.72
n: SR 4 K I S ) A 2109.54 | 2268.06 | 2373.14 6.06 1727.93
7~ BRMERNEZENIRE 2268.06 | 2373.14 | 1727.93 -12.72 2642.65
T EEHARLEDA 20



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

itk 32 ARAHAETERITER
(A7 ARz
7R 2006 4E 2007 4 2008 & Z)HE%)
LREFRE AT A EERNNERE:
)i 1298.46 1344.60 916.53 -15.98
Iie R 26.17 -1.08 375.58 278.83
[ 58 B =4 IH . AR RE . AR AR 983.39 981.96 998.82 0.78
TCTE B8 P 18.79 16.49 19.62 2.18
KA 2 P 54.73 71.16 77.05 18.65
AR g B TG B R ABAC % = B R 16.99 8.92 31.84 36.89
[ 5 B PR R R (e aR BAC— 5 IH A 0.15 0.04 13.05 828.57
AN SEAZ B Qs DL — 5 15151 -0.03 0.06 -0.04 27.71
W4 Ol B —"5 117D 63.72 45.75 62.26 -1.16
BB g L — 513151 -50.62 -124.80 -156.65 75.92
T SEFTRRLG k> Lt — 5 1) -147.67 26.65 0.30
B PR I b LU — 5 318D 98.43 -2.06 -84.26
BRI (BBl —" 5 18D -244.70 -227.56 -288.22 8.53
2B NI E s> (LA« —" 53851 -304.16 -90.36 -380.09 11.79
2B PENATIE 3N (b L« —" 53151 571.48 210.26 -370.97
oAty 190.71 213.04 248.35 14.12
ZE B FEE NN SR EIR 2575.85 2473.05 1463.16 -24.63
2B EIMEBE M ERBE R MERIES):
(G P TN
—4E P B TR F A
e RN [ 5 8 7
3SIME RINEZENWEZEMN:
N4 AR R 2268.06 2373.14 1727.93 -12.72
W LAY R 2109.54 2268.06 2373.14 6.06
s BLEEE M AR R A
W INESEM YY) A
W& RINEFEN YR 158.51 105.09 -645.22
T EEHARLEDA 21
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A R IR AR

MifF 4 AR EFEZWM KSR
W H 2006 4% | 20074F | 20084F | 20094F 9 H

BT % IR B (IK) 23.66 19.85 28.23 .

D3 L (IX) 451 455 5.56 -
SR R R R (IR) 0.68 0.66 0.75 .
AN L (%) 111.52 115.13 104.73 114.03
#RIRES
BRI (%) 36.80 32.61 24.44 36.02
SV A 55 2 (%) 12.38 11.25 6.63 -
gt I 38 2 (%) 13.45 11.60 6.99 -
WA 4544 R
KA 5 AL F (%) 3.68 2.90 4.91 9.83
AT 55 T AL EE 2 (%) 11.16 6.19 8.17 16.57
=5 (%) 31.46 27.51 27.35 34.50
ZAREN
T8 L Z (%) 131.86 144.65 129.02 126.98
B L2 (%) 98.96 104.87 86.33 89.83
EBITDA F| B {4 (%) 62.79 66.34 81.20 -
AR IEBITDA(fS) 0.41 0.25 0.47 .
SR IL St S 1 R S IR e T (%) 6.92 -0.80 -35.51 -
S I B I IR A T R R R L () 0.27 -0.05 -0.93 -
AEHIAREEREE S
EBITDA/A ] 3 S5 405 e £ 20 4 (i) 14.85 15.18 12.37 -
BTSN AR () 49.36 58.64 69.54 -
G B IR A T RV A A (%) 12.88 12.37 7.32 -
B O A T A T R R B E () 1.64 -0.18 -5.41 -

TE: NG A 2007 I AL PATRT AN, b A 2006 S £ 4035 A B A A N #AT R A RS 6 AR
B b KT 2009 K AT4E B ER A 600 1270, AR A RATR B, A4 B AR i R 5F k.

P E G b R AR E A F)
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A R IR AR

B4 5

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR
B AR | AR B S 7% 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 (KIS +PT A #H B ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA #l| B 5%k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | W= &R sl i & 1% 100%
M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT

SR B 4 I R AR B S A5 B v x 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/AHA R 4

EBITDA/A I & A5 &

NS I B Rl WA e e K

LB R R BRI v 1SR B

BB LSRR B A

S ) LA AR A A ST o S0 S AR B S

O G B A I <A R A 0 £

S U ) T I < U B A A e ) B A

HE: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e
AR S =BG A B S+ 3% PR S S H
5 B S AT B U R W =2 B AR I B T W BB B A I B

ANHATHRVENG, P & A ai =18 TR wl T B+ D BUR AR G

P E G b R AR E A F)
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A R IR AR

BiffF 7 #ZE 2008 FIRARFEZRFERAEXRFR
F5 AL 2 FR FREH (%) | ERER O o3
1 rp LA R B AT R 7 86.71 21,638,310 i N ARG T Al
2 KPR g 2 ) 100 1,930,000 BE N A gl Al
3 SURTIP SN PAIEA | 100 560,000 55 P A A Rl 7l
4 B i R 100 680,000 AN R4
5 b i R 100 918,556 e | St SR 4
6 M AR G PR 5T F] 100 358,591 A It R4
7 VU1 i R 100 240,064 B &Rl T Al
8 K PA MR = 100 262,300 B A E | a4
9 T ARATIAR AT IR AT A ) 100 313,968 A et R4
10 | MRS ERTT A AR 100 164,456 BE &Rl T Al

P E G b R AR E A F)
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itk 8 FREIGRSERAFRIEREEX

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
IR TR . LL20064E11 H 21 HRATH) (5 GE i m AARAT B 25 M5 v EgOe) 45 S0k
A KR, R 5 TP S G oy o =25, 775K AAA. AA. A, BBB. BB,
B. CCC. CC. C. FRAAAZ, CCCZ (&) LURAES, S MEHERATH “+7 . “=7 %5
BEAT RO, RIS AR T A S5 4L

ZwE & X
AAA BAEBET RE IR, FEARANZAMZGEABL 0, 3 2 KSR

AA AL MBI AIR SR, S ARILTF BRI IANK, B NERRAK
A AL REII B, B AR LGB, I AT

BBB BHEBUSTRES — L RAMATEIAEENRR, LR — ik
BB BHERBIST RIS, RAMATFIMEEMMR, LR
B BT M BE T BRI T AP I 2 GEA BT, B KR
ccc AL M RE IR MO T R A Bt 388, B4 Xl
cC FERB ™ B ALIN AT SRAG DR B, FEARANRELRIELZIEF155

C ANhELLIL 5

Vi BRI TS LS SRR KA G
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BAFAZ RIS ARG X T
b EAEHRARLERLAF
2010 5B B — b B 238 RIZTIF R HE

W LER, BEVEITHEERAR (BERR) BEAMTHERFENN
BEAT 52 W R R VR R AN E R ER VP2

o [ v R SR SR A W AR A AR BR RV TR LK ESR, SR PSR TR
o A T RAR SRR A R R A AL, SUR AT REN (R L SF 4™ E BN M Y
KA, DB T8 Sk £ B A TR A R BTk

B A A B D) A R R AR A E FEROL A RE R, WK
B P A R A SR A T L E KR, BUR AR S BT REX (5 A 52
BRI ERTAEIT, B VR (5K & S8 RAEBUF B VP A IS5 I SR 27 A 9 3
W, 5 AR A SR A A A AR

fineh [ A i RAR SRR A A AR e R A IR BRERVPR TR RO, BRE TR
AR LI BAT N AR S Sk, LR, TAMGEHERER AN EET
A it R AR 2 m SR LA R B

(EERER VRO RE AR, AR R S 5 S R AR B, BR A B AR AL
TR T LA, W ABREEP AR A% T B A R AR A . EEWI) &K
IS

BT A A
& v

T
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