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W B oA 5 288 1 sl A SR I 4 415.11 423.85 337.27 -9.86 685.48
ZEWEFNRERN/NT 13907.30 14728.63 20814.13 22.34 13736.61
VST i HERZ 5 45 ST IR B4 7684.22 7335.95 11526.31 22.47 8651.43
E IR & &S L I E 125.42 310.98 17.65
AF B SLARAT R0 7 b 0 48 hn 71.92 288.67 90.59
AT JE ORISRV AT 10t 1 B4 0.13 0.48 0.03
TATRE . TR AN IL4: 3.60 4.20 7.21
AR LR I 4
AT LR U KA R TS A B4 1433.97 1546.58 1657.39 7.51 770.25
SCASF IR - TR 7 2599.80 2487.92 3057.60 8.45 2099.91
AT HAD S &8 TE A R MIR4: 726.15 1206.67 1138.43 25.21 1057.38
ZEEFNER /N 12444.14 12778.18 17984.06 20.22 12694.44
SEENTERRNER BT 1463.16 1950.45 2830.07 39.08 1042.16
=, BERIFENIERE:
WALl 8% oA B Py B 4 627.78 1179.59 1134.37 34.42 692.00
I A4 W 2 3 ) B4 144.39 91.28 150.53 2.10 69.47
AL [ 58 e TCTE R AR A 3
PR ] I 4 1 A 15.53 47.85 17.11 4.95 5.46
REE 08 ) S AR Y A IR 2 (R 5.42 0.03 2.10 -37.69 0.10
W B A5 $ % 0 sl A SR I 4 15.96 11.82 6.29 -37.23 8.31
BHRENLSHNDTT 809.08 1330.57 1310.39 27.26 775.34
T S o] 5 05 7 . TE TR e R A A ¢
F= AT HII A 2767.01 3093.66 3365.60 10.29 1225.89
BRI AT 4 584.74 1645.47 2010.87 85.44 665.18
EAS 12 A1) S HAth 3 b 7 S A o B
SRt 0.49 0.07 13.56 425.64
AT HAD S B0 B A L B4 1.95 6.47 32.74 310.13 4.30
B ESNRET /N 3354.19 4745.67 5422.77 27.15 1895.37
BRIESEE ISR BT -2545.11 -3415.10 -4112.38 27.11 -1120.03
=, BEEVEENIIETE:
W TR B I 45 233.71 307.21 358.72 23.89 99.79
A O B I 4 1188.28 3490.02 3053.71 60.31 2332.98
RAT BRI 4 50.00
W B oA 5 28 9 15 sh A SR I 4 3.23 14.22 60.81 333.82 11.34
T EEHARLEDA 9
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ERTHRERNDIT 1425.22 3861.45 3473.24 56.11 244411

L5 SO I 4 659.63 1499.74 2325.99 87.78 1752.26

SYBCIER . FNE AT RS S AT 4 235.29 209.83 236.41 0.24 151.87

AT HA A B 90 B A R B4 44.72 21.56 37.38 -8.58 2.62

BRESNIER KA 939.64 1731.13 2599.78 66.34 1906.75

EREFEENIERBERH 485.58 2130.32 873.47 34.12 537.36

M, SCEEHIMERNEZMNMEIRIE -48.86 -23.06 -16.81 -41.33 -0.51

h. BERUESMREMER -645.22 642.61 -425.66 -18.78 458.98

n: SABIIE4 M A S ) A 2373.14 1727.93 2370.54 -0.05 1944.88

7~ BRMERNEZENIRE 1727.93 2370.54 1944.88 6.09 2403.86
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Mt 3-2 AREHMERERKTEHR
(A7 ARz
AR 2008 4E 2009 2010 4E ZF)FE W)
LKERR AT AL EENNERE:
R 916.53 873.67 1241.84 16.40
ne B E A 375.58 24.40 72.49 -56.07
[ 52 BE 4 10 AR TR A A
TR 998.82 1120.71 1315.37 14.76
TIE B PP 19.62 22.24 25.44 13.87
K AR 2 FH P4 77.05 70.43 71.91 -3.39
A BB T 7 TR e R LAt A T
ik Ol b =5 501D 31.84 12,27 -11.26
[ PR R B R (e ER DL — 5 H A 13.05 20.48 25.44 39.59
R BRI O BL— 5 3151 -0.04 -1.01 0.45
W43 e BLe— 5 31 31) 62.26 88.45 132.95 46.13
BB g L — 5 15151 -156.65 -97.30 -128.45 -9.45
JBIE PSR e > (B A —" 5 ) 0.30 -2.37 -2.30
RIEPT ARG (e BA—" "5 3E5 A1) -84.26 92.74 1.94
IS Ll —5 513D -288.22 -170.54 -390.13 16.34
SR RSCI H IR (L — 53
5D -380.09 -663.34 -640.58 29.82
S NATIRE MR i L —" 530
51 -370.97 356.23 843.57
oAt 248.35 227.92 271.41 454
ZE R E NI SR EIF 1463.16 1950.45 2830.07 39.08
2 BMSR X M ERE R ERIES):

R 55 N oA

—4F P B ) e o F 55

REE RN ] o 5 7

3UE RIMEEMWFTIEMN:

I 4 B HAR AR 1727.93 2355.13 1868.03 3.97
W LAY R 2373.14 1727.93 2355.13 -0.38
n: I EEN AR A 15.41 76.85
W BRESEM I R 15.41

W& RINEFN Y138 nEn -645.22 642.61 -425.66 -18.78
T EEHARLEDA 1
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MifF 4 AR EFEZWM KSR
W H 2008 4F 2009 £ 2010 4 2011 4E 6 A

LENE

B BB e B (IX) 28.25 24.03 22.52 -
AR JE 3 B (X) 5.56 450 5.54 -
AT RE(ER) 0.75 0.60 0.71 -
AN L (%) 104.73 116.41 116.62 114.43
‘AR

EALFEE (%) 24.44 24.57 21.59 17.01
BB AR (%) 6.63 5.36 6.57 =
5 I 2 (%) 6.99 6.15 7.92 ==
T 45 #) P

KA1 55 AR LR (%) 491 11.45 13.45 13.39
e AR S AN L 2 (%) 8.17 18.49 20.09 22.73
7GR R (%) 27.35 36.06 40.38 42.09
RN

P 2 (%) 129.02 113.81 93.63 101.52
B 2 (%) 86.33 78.88 62.05 66.60
EBITDA Al B 55 (%) 81.20 43.01 37.23 --
AR 55 /EBITDA(f%) 0.47 1.26 1.22 -
B T U S R R () -35.51 -24.62 -14.80 -
R RTINS R R B EIE AR D) (%) -0.93 -0.45 -0.33 -
AHFHIER RS

EBITDA/A AR B F: J5 R AR (i) 16.49 17.06 21.51 -
ZETG I A N A RS (1) 92.72 98.19 138.76 -
ZENG BN A B IR GRS B (RS) 9.75 13.00 18.87 -
B VS AT & I 1R B B () 7.21 9.76 -8.55 -

vE: P Ak IR T 2009 K AT4E AR A 600 12T, 8] F 2011 -k F 45 R AT 4 #14-it 300 12 UAR Rsa 2
BRR A, WO R EAE P, AT P E RS R, A E) 2011 S EFEM S HIEALE

it.

P E G b R AR E A F)

12



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

B4 5

BXRITEREFITELRN

& iR & W

it 8 oK

K IEHR

B AL R

TR A KR

BN ER KR

A AR R A R

(D) 2 F5d: WEKE=s CRI- B 1 1311x100%
(2) n FEHE: FEE=[(AWMHT n 4" (1(n-1)) -1]1x100%

ZEY R

B DB e KR

EPMNS P24 ORI B+ 135 AR D

I R R | BN AR PS8 A B 1A
LR JA e A | BN PP B
DL | AT A SROE0T S5 BT BB/ 3275 L 25 i A< 100%
B FIER
BEEARRE R | GFANE+AERSCHD 1 I # R+ K55+ 0165155 x100%
o A | ORI T A A x100%
EOLAE R | CEMPN BN A BN B KD FENE A x100%
RS LEHIRIR
BT | AU BE 11 x100%

SR A R

KIS BEA R

AERESs KIS+ 655+ P A # e ) x100%

KI5 CRIPHIS+PT A E R ) x100%

HORLE A

FHLRAHUPTAT AL x100%

WHIRBRBE N 4R 1R

EBITDA A 5 5%k

EBITDA/F) B3 H

2545/ EBITDA

415145/ EBITDA

RS L IR R h =R E T S A

55 B S T DL B R A 55

KR IRRE NIEHR

WAL | W% & TR Sl Ui & 7% 100%
M E | GRS -5 B U A 1T *x100%

LE IR T

GBI A R B AR B 755 7% 100%

5 BRI ) I DL B UM S B A

5 B ) T DL < R RS

AHE AR E SRR

NS I B Rl WA e K

ZEE ) L AL BN B A SR S Rl 5 2 B S B A

B WS BLBTRE S U

LR B LB R R AR ST R YT R 5 7 B IR

O G B A I <A R A 0 £

28 G I B T B <AL R A A SR SO R o B S

DA BT

DL S 58 71 AS 391 39 i 0% 7 2 ) 2 AR 0

W BB =1t

BB S ME BB R B + R A

R 55 =R B AR+ A 2 PE G 7 ot +— AR A BT (AR3EB)D S fie+ A 24

K55 = I SR+ A 5T 75
o 55 = I 55+ K 55

EBITDA=Ail s A+ 9 HIA A E S+ 5 587417 [H -+ e

MRS =B B S+ 2 PR S H

5 GG B TN L et 4 A= 8 VG ) A T B 4 o T A+ B B 7 A R B4 I A
ANHAT B VNS, BT B A G = s TR R AT B G+ BUB A &
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52 B Ak 15 R BRI

BiffF 7 #ZE 2010 FRARFEZRFERAEXRFR
F5 AL 2 FR FREH (%) | ERER O o3
1 rp LA R B AT R 7 86.29 18,302,098 i N ARG T Al
2 K PRAT 1 2T ) 100 3,640,000 BE N A gl Al
3 SURTIP SN PAIEA | 100 560,000 55 P A A Rl 7l
4 B i R 100 680,000 AN R4
5 b i R 100 385,098 e | St SR 4
6 M AR G PR 5T F] 100 358,591 A It R4
7 VU1 i R 100 240,064 B &Rl T Al
8 K PA MR = 100 262,300 B A E | a4
9 T ARATIAR AT IR AT A ) 100 313,968 A et R4
10 | MRS ERTT A AR 100 164,456 BE &Rl T Al
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A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

P E G b R AR E A F)

16



HEBETGERAR
China Lianhe Credit Rating Co,,Ltd 4’_‘1.};{-} [I-lrl"_k “'ﬁl‘ )ﬁu{'é_m ‘irg‘if,ﬂ':}ﬁ_—"nl'—

BRA-TAE - AE A FRNE) £ T
P E G SR RAE R LG
2011 4 5 —Hn4a Bk f 409 SR IZ IR B HE

IRAE KR, PR E VA TR AT GO s ) H 10 A 301 55 0Tl s 2 o 4 3
A BEAAFEBEAT — B R VP, ARG 00 TT AN 562 U1 B 44
HH ] A 3 AR A I 2 ) A2 00 A (R VP W AL SR, RO 26 )
HR B A I R AR AR I 4 W R A KA A, B A T R P A5 7 2L 48 A R i v
KL, N SR Ve A5 IR SE W
KA 8 £ ) DG o LAy e AR AT A 2 W) A 2 A BIOIR I B AR A e Tk
L R A AR A A 2 ) T KA A, 0 T LA 7 BT R 1 P A A
BEK i By TR A IR, DR A P 07 SR80 M B DA 135 P 45 0 7= 14 i
Wiy B AT DA B A A A SO Ul 25 (455 FH A5
T AT i R AR A B 2 ) AR il B It b PR B el R A O, e 0
A G DLUEAT 40 BT I IR T A5 2, BRI, AT A3 T A R IR ek, T o
FEL Ay il R AR A T 2 ) P A 6 T
TEERBFVEGOL R, A 300 S IR 28 25 05 T A A AR AL UM I TR A W A
2 m) M LA, [N LRI PR SR o B R AR TR A ) . ]
AL o HIAAEE

5 f-\r‘”z?l"fu PPl i 2
CER N EL

Gl oV i AT A 17



