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FERMRAS
— % R

2010 FFEE

NG
A %1.=FH1$Q&?I§*'=

TRER:

FHRKBERSE
TRRE:
AEEEAR R HER
EITEE: 150 127G
HA fR: 14

ELATE: 201044 H 1 H

F: AAA

=4, A-1

Wt 55 £ 47&

m B 2006 %F 2007 4 2008 £4E 094 9 H
42K 8™ (e 0) 2354.79  2485.81 1908.97  2845.29
PP B2 7T) 14089.97  15990.17 18044.47 21009.82
VREE & (W) 9657.50  11591.09 13108.71 13761.26
R 45 (1275) 843.96 419.44 488.70 123355
24 (12 T) 1212.90 765.16 1166.25 2733.46
EN (f278) 8684.84  10006.77 12730.03  8333.86
FE A (f27T) 1866.40  1919.80 1348.05  901.18
EBITDA({ZJT) 297061  3035.16 2474.00
LB P4 (1L TT) 2575.85  2473.05 1463.16 1492.32
g8 = I (%) 13.45 11.60 6.99
7 14556 (%) 31.46 2751  27.35 34.50
THZ) H % (%) 98.96 104.87  86.33 89.83
EBITDA F & f54(f%) 62.79 66.34  81.20
Z0E I BN 9745 (%) 70.51 68.60  39.61
DAL EU(FE) 15.70 16.57 1273 18.97

JE: N8 M 2007 FFHAPATH A AR, ER P 2006 S0 44k
3B A B At N HEAT BB 69 5048 . 2009 4F 1-9 A M 44
FEARZTIT, Fo Ry 2009 £ 474 600 12042 B a8k K A0t
N2 HME S

ST
Ko FEM
lianhe@lhratings.com

Fi%: 010-85679696

£ E: 010-85679228

Hofib:  db st D IR 2
o E RIS K E 17 J2(100022)

Http: //www.lianheratings.com.cn
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HEAT I ORR TR B A R (BURfiAR “r
A AR o “Aw ") A& 1998 4F 7 HE XK
TE B A RAR AR A A SRl b 2 T
MR R R A A R, 2 R AU
PENUR R K3 B A w), 0 B B8 B i 4
P A 8 AR A O G DA . A4 2009 4T 6
HIE, AwalENgeA 2978.71 147G

o A AR R AR M AR T R . Mk
T AT whAREE . AT S . TRER
ARG FUAT I 258 2% I T — AR I A R AR
KA RIS E SR A EREIR A A, 7R B A
KRS I CRI & g 4 3= S AT .

SR ESP e STk 2% N A TR Tl o T |
e By MRIREREF A G R RS OF
TR AR R AR AFME
M) (EZHAN[1999]1024 5) ik, [
AR T 1999 4E 11 HAR Kot ¥ v A
MRARS I A PR 2 7] CBLURfRRR [ 30
B4 ) o #5E 2009 4RI, H A B BB
AK 1830.21 {28, Hordr EA AR HFE R L
%24 86.285% (L3 5 A7 i 4R [ 55 4 b 4= 9% B
J& 22 7 Fairy King Investments Limited [l 54
) A i 4y 155120000 i H B o FREA
AR AR B o AR S A . Mk
B AEPERORIRS . A TR LB
Sl ARV ORGSR S S A, L
o — SRR 55 HLA

A 2008 L, HEATHAE BT N
22 ANRBESTT CULEHE 6), FZ FNE g4
A3 10 58 CILEHAE 7), #1453 129 102 J5 A

A 20084E K, Ad (HIF) BEr7EBHm
18044.474¢.7¢, A # M ai A 1113108.7114 G
20084F 24 7] SEBUE PR A 12730.0314. 78, 1§+ F
115916.53127C

B 2009 4 9 S, an] (GBI 5758
i 21009.82 14,70, A # A ai 61t 13761.26 14
JG.2009 4 1~9 H, 2wl sHLENIIRN 8333.86

{¢.o6, ¥¥F)iE 616.68 147G
NEIEM AL BT P N Tk
EACEK N W

—. AEEHR R SR

22w 2010 M AAT 150 A4 TG R R B
77 CRAR “AWRRES IR 7, IR 1 4. A
S 0 R 0% I S A W et A A TR A F Y
PN

A SRk B 7 Jo AR AR

v ERKBERRRL

Hh LA AR B AR S ERTT R A
T AT, WAE. AT Y. TRER
A 55 FA o 28 46 w32 T — R B N A iR AR
RSB NSRRI A A, 7E B
AR I RIS & i b 4l 32 S,
JE A KA R AR A e, e
BT = A= FE R —, AP ERK
FIRAR I KAV 5 7 - 75 2009 4F3E [ (5 )
FeAB A “AzER 500 %7 HiA v, o EA
LRI 13 Ay AEh BV G 25 E AR
WK 2 BEA AT 1) 2009 4 1 [ 4k 500 55FE
i, mEAMER LY 3 1 fEEE (A
TR T AARF) 2008 FEH Ak 50 ZK A
WaFZEE AT, hEA WAL 5 AL,
AT BARNIEE AL, ARG RE )55 .

H A A AR e N T 28 KM
AN, 42 LAY, 34 FKag AL, L
S —HERMIFBE T R A PR AR R SS« Aih TRE g
Wy HUBCRE &l . AT XIS Sl s
G EAMIE BRI T — A 2
M HARFIR TR A A1EX . #i% 2008
RIS, A A A AT 18044.47 447G,
P R T4 102 5N, 2008 AESZHUENBA
12730.03 127G FiE L& 1348.05 47T

SRS, AL 2R T ERT.

P E G b R AR E A F)
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AL e ARG A A TR R, Al
5 T 7 i T MR AR SR A L Rt T
W AL 55 20 i 25 A A et 55 11 4% A
Be, poBEASERE, BHEAUIBLIL ]

SREH, A EARRINE KA.

WA PHEVEE, P EAMRBTER LS
A Al ARG A28 AAA, PPN
FE o

m. ERERERSH

1. FZRFHESAT

2006 ~2008 4F, 72w B m A LLAR 3
13.17% )M B 18 . #42 2008 4R, A FH e
SE 18044.47 {40, B LA 12.85%, L
WENG =ik 26.41%, LR &t
73.59%. /A G RUSOR BRRAE, B
B AR S 5

A 2008 i, A FWB) T A 1E 4765.14
{256, B B R 8.62%, TR THm%ESe
WD PTE. WA, EEARR T M 4.
70 RO HoA SRR ik
R A I s N

B 2008 )i, ] B TP 4x 1858.18 14
JG, B AR N [ 23.36%, Horh e % 4 T AL
ZBRHIEA N 25.46 1470, 7B T4 R
(1) 1.37%, 5= ZJE - FHRAF A 3K ) % 1T B 4
LA (MY 4a . A MG mde = F
WS A1) 1908.97 1470 AR IR MR G AL -

A 2008 fFJE, A H AR 365.37 14
JG, BUEHIK 59.72%, - EL LT BRI
Ak, Hrh VAERIR I A T 89.47%.

B 2008 i, A F IR AR % 363.83
{¢.76, ke 1AFELLN IR f7 82.15%, K
L. 2008 TR A A IO KB HL 39.20 12,
JCIRIKHE S . 2006~2008 £F 23 T A B A5 %
REASAHETT, 2008 7% 28.23 1K, MNIKEK
JAE R o

A 2008 AR, 2 F] LAY R 4R E

405.11 147G, Ho 1AELIN It 43.44%, 1~3
TE il 31.76%, 3 4ELL Il 24.80%. 2008 fFJIK /A
) AR IR ER 102,66 120K IKHES:,
PR

A 2008 L, A FEIfEHTRH 1741.77 14
IC, BAEHIEK: 19.83%, FENELERT S IR
PORLFILE =&, Eea A 57.38%. 24.75%F!
15.85%. %2 2008 4EJiK, 7 v A7 0 AN
k% 165.05 147G, B PEAT R U $R
133.56 147G, BN 75>, 2006~2008 -4+
B R BROP T, —AEIACFIS{E A 5.05
R, A5 S DL R AT

B 2009 9 K, AW BT
21009.82 127G, % 2008 fEJEME K 16.43%, H:
RS B A s 30.74%, AR B S
69.26%, 5 2008 FJEAH L, A Wsh T b T
WS AT . 2 W B A AT LA By
20.25%) IR f¥4 (4 42.95%) KA.

SEE, AW BRSO, M piEE, B
W= F, AFE R W)
et it MR S AE S R, TimBtea
S, NSGRICE KRS R, A7 5% B 1 Ol R
if.

2. AR

2006 F:~2008 4F 23w H 1 an bR AL 57 5%
R AR A K 17.30%, I T E N (1)
BRI (21.07%), 2008 4F 4 w44 ih 4
P57 55 W B I IR 4 2278 05 B P AR M I N
5302k 13323.26 4,761 13907.30 147G, 434l
B AERK 15.72%F1 18.57%; 2006 4=~2008
TN ) ST A 52 55 55 S AT IR IR A R B K
47.28%, 2008 42\ vl W S 75 52 55 55 AN IR)
IR T2 78 15 B 7 A ) IR A 38 43 3l ol
7684.22 ¢, JCH 1244414 12,50, 4y R FAER
K 44.72%F1 34.45%; 2008 £\ H 4E % B
A4 E A 1463.16 1270, B A R
40.84%., WARE, A FILEIGEINBLET M
BOK, ZE g RO 4 (1 RE TR .
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M SEBL T 4 bRF, 2006~2008 42
AL EE R R, —AE AL 3(E N
109.21%, W SEHLE IEH .

I TSR, 2006 FF~2008 4F 24 7] #
PG B A I NI K 2.83%, 2008 4FN
809.08 127G, % 44K 9.79%; 2006 4 ~2008
SR F BTG S A U AR B K 5.50%,
2008 44 3354.19 1470, B K 3.32%:;
2008 A L W iE B AR 1 B 4 U A AN
-2545.11 147G, 55 03 &) A I 4 i B iR AN
-1081.94 147G, KW vl BT E TSI A
WA BRI E W B T ok, #ent
B4 e RAFAE B Bk

M ZIE K E , 2006 4F~2008 4F 4T %
TGS I TN AELS N B 4.73%, 2008 4F 4
1425.22 147G, % LAEHRE 10.92%, 2T
2N TR A 55 28 BRI B A OQ LA KR iR D>
JITE; 2006 4=~2008 4F /A ] % W % sh B4
SEYY R BE 26.29%, 2008 4F k4 939.64 1476,
AR BE 34.75%, B i TR S AT L
S KIEIR /D FTE; 2008 4F 2 ) 5 W 1S 8l AR 1)
IR 4 R 485.58 14T

2009 4 1~9 H, AR&E M E
AL 1492.32 1476, $BHTES LI EIFEN
-2108.89 147G, % U i% B A PG i SR Ak
-616.57 1470, AT &ETEIRILGE IR FEER
E, RS2 RHUER T S e, AR 15
i JuN

BAE, hEAMERNSERE, &8
S IR R, 2808 T B3R I 42 (1) R
Jyat, WONSZEUST IR R, (HUT AR B SR
K, XA FE sk Bt

3. LIRS AT

MBI G RE 1 3RbR A, 2008 47 A AU
Bl LEZFH B L #5331l 4 129.02%F1 86.33%,
2009 4F 9 HJE 4 h 126.98%F1 89.83%, FHbn
KILRLF. 2008 A w4 E LA sl 7otk
39.61%. ZEGFH, o nlRIEEAIRE ) R

T, AEEHRL R SR REE D

O\ F AR ROt 97 R AT AR 150 44T,
i 2009 4F 9 HIRAHMISS 1 12.16%, A%
SRR 27 I RAT R A FE 55 S A A — 38

A 2009 4 9 H R 25 ot Ay i, % 18 A
H] T 2009 4 10 H RATHISS 1 200 {2 IC kN
Bt o, AMARHRE 5 RAT G, AT
foit 6 F1 A 0 45 45 8 A B F00g ) B &
35.57%AH1 18.31%, 2> wlfiids gy LJt, H
54 T AR

B 2009 F 9 HIK, ARIERT™
2845.29 14,70, A WA RLTE SR 18.97 £,
XA TR R 7% 2 B R R R T .

2006~2008 =/ w] S E W S LA m A H AR
SBEK, a3 ik AR Y R Rl O R AT R ()
65.81 fi5. 78.19 %A1 92.72 {5, AFILEILH)
IR AR i) DAy A I R Rl 5 A T
[ 17.17 fi5. 16.49 51 9.75 fi5. AR LE TGS
A R B A N RN 4 Y R v A0 AR S e
Filgt o5 38 HAT B 1) B 55 e T

A5 EFRATRFEEEZVINEELR.
2 2009 4E 9 H 30 H, 2wl L3k E T
BATR AT PR A H] v o B B R T I AT PR A
Al R EBRAT RO A RA A ELO R
WAHRAF . WBAT A A B A 7 55 RS
VERRATHAS BE 2 3904 1270, Horp CAE #3245
HE 982 147G, FIRFAGHIE 2922 1470, A ]
(R R Il . TAh, AR EEEE A
w) A B R o AR N LUE SR A Sy T Y
PSR 28 5 T B W) R IR 548 5 i Ll
PIAT], ) HAE T R .

LR AT, o8 AR AR T Rl 2 ) R B
RE MR

7~ GRETN

O3 R R (R A A A R AR
RO S A T b B 2, AR E A
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WARNE R A AL, IR
PR SERE, B SRR B G  fE
G, EENERAR, HEAPUAR AE TR 5%
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MitE -1 ARAFEEHEE B
CRpr: ANRT{ZTD)

& 2006 4 2007 4F 2008 BE)E%) | 2009 4E 9 H
BB

T4 2313.27 242452 1858.18 -10.37 2774.52
<5 A Rl = 7.30 3.33 0.93 -64.35 15.96
PSS A 34.22 57.96 49.85 20.70 54.81
NS 446.52 468.73 324.64 -14.73 562.66
AT Ik 197.36 228.75 365.37 36.06 537.11
PR R 11.96 9.56 10.06 -8.25 1.39
INAkdlig il 1.26 1.01 0.67 -27.21 15.95
HoAth WK 321.27 372.10 302.45 -2.97 300.00
188 1201.92 1434.09 1576.72 14.54 1889.00
—E N B S) B 7.22 2.88 12.63 32.22 1.83
HAb B 7 = 274.69 211.47 263.63 -2.03 304.85
W= & 4816.99 5214.42 4765.14 -0.54 6458.09

E |k T
AT A A g 214.69 245.82 306.20 19.43 381.80
I REEEE L e aAY 485.29 777.47 760.41 25.18 1039.45
K IR 40.45 39.98 45.13 5.62 37.98
KA B % 340.70 341.38 376.65 5.14 549.04
BBy = 8.04 8.48 10.37 13.59 10.15
fi] 52 B 7 1 3571.54 3880.92 4041.53 6.38 3987.44
TEEE TR 846.89 1240.04 1916.53 50.43 2695.90
TP 90.01 71.73 120.56 15.74 134.91
fi] 52 9 2 3.16 3.11 3.35 2.95 4.38
P A 0.13 0.10 0.10 -10.22 0.07
WA 3020.93 3518.79 5014.73 28.84 4949.18
T Bt = 245.99 285.50 338.08 17.23 347.98
TFRSEH 0.00 0.67 2.33 5.29
FiEE 0.83 3.05 433 128.28 2.82
KA 2 168.92 193.15 217.87 13.57 210.72
6 SE AT SR 167.62 140.97 17.19 -67.98 14.54
oAb ARG B %= 67.79 24.59 103.96 23.83 180.08
E |k =7 9272.98 10775.76 13279.33 19.67 14551.73
FErERE 14089.97 15990.17 18044.47 13.17 21009.82

P E G b R AR E A F) 6



BSEEEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. %_,_ﬁ}] l’ﬁlé }Lx/fa }ﬂ 1%&#5\&

MifF 1-2 NEEHEFRGER (MREAEENGE)
Cfr: ANRMieoo)

HRMEEENGE @EBRFENE 2006 £ | 2007 % | 2008 4 | FFHH(%) | 20094 9 A
WBh A :
ISR 232.15 271.38 355.15 23.69 433.95
< 5y T A Rl f5 0.00 0.00 0.00
P AT S 4 57.33 64.68 58.36 0.90 54.28
VRS 1181.42 1448.95 1612.60 16.83 1689.98
JlE el 221.38 202.30 304.59 17.30 428.67
AT RT3 582.36 348.53 327.33 -25.03 337.50
AT 326.57 306.17 202.41 -21.27 90.26
P A AR 2.65 2.02 1.89 -15.52 24.61
PYAS A 2.03 2.30 2.63 13.83 5.41
oAb AT 491.98 621.21 618.66 12.14 724.77
— 4 N B AR R B) 5 554.49 83.38 75.18 -63.18 145.31
HoAb 3R 5h 51435 0.89 253.87 134.66 1130.63 1151.36
s ffm &t 3653.23 3604.79 3693.46 0.55 5086.11
E iRzl
KIAfEEK 322.49 301.89 235.48 -14.55 92.74
AR 46.45 43.83 442.07 208.50 1407.17
KHANAT K 32.56 24.95 12.91 -37.04 16.64
L INAT IR 11.65 11.04 10.63 -4.49 13.14
JE SEY g 5.06
TvH Fufo 202.21 278.93 393.45 39.49 416.99
I T JT 1R 47 45 129.05 126.99 138.67 3.66 199.14
HAb AR FB) 571457 34.84 1.60 9.09 -48.92 16.63
RS AT 779.24 794.30 1242.29 26.26 2162.46
AT 4432.47 4399.08 4935.75 5.52 7248.56
FEERE (ERENZR -
SEWCE A (EBEAD 2621.82 2743.41 2978.71 6.59 2976.67
PERA 2241.36 2727.38 2690.68 9.57 2675.15
B A 895.55 1006.53 1266.71 18.93 1302.26
Ay Be A 2980.74 3926.10 4919.19 28.46 5443.35
A REITH =0 -12.61 -45.81 -86.48 161.91 -119.29
HETEATEENG A 8726.86 | 10357.60 | 11768.81 16.13 12278.13
e N & 930.64 1233.49 1339.90 19.99 1483.12
R HER G 9657.50 | 11591.09 | 13108.71 16.51 13761.26
SR A HENE ( RRARZD Bit 14089.97 | 15990.17 | 18044.47 13.17 21009.82
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itk 2 As&HFEFEK
(A7 ARz
Ig H 2006 4E 2007 4¢ 2008 4E | AFp#E(%) | 09419 H
—. Bl 8684.84 | 10006.77 | 12730.03 21.07 8333.86
Horps FEZ IR 8683.26 | 10000.86 | 12721.73 21.04 8133.95
HoAbL SN 1.58 5.91 8.30 129.27 199.90
Pk BV 4875.18 5996.68 8371.33 31.04 5332.01
s FENMES R 4869.85 5994.20 8367.76 31.08 5144.72
Atk 55 A 5.33 2.47 3.57 -18.19 187.28
EO B4 A B 613.59 747.18 1247.32 4258 966.34
s 2 401.76 471.29 519.44 13.71 366.51
Rk 706.70 758.77 864.48 10.60 587.01
W %% 9k 17.54 9.36 40.41 51.77 42.06
AR B 47.31 45.75 30.47 -19.75
RN 10.67 59.95 41.66 97.58
NINREEAEN -5.17 23.18 4471
P RAE R 26.17 -1.08 375.58 278.83 17.11
A 190.71 213.04 248.35 14.12 180.91
i A SRMEARZIRAS (BCEL “—7 S35 0.03 -0.06 0.04 27.71 0.30
B WE (BURLL “— SHD 50.62 124.80 156.65 75.92 67.26
Horpre SFIBCE b N8 b K PR B2 29.98 68.88 53.36 33.42
Sl (BREELL “—7 SiRA)D
=, BWAE (SHU “—” SHF)D 1903.83 1936.28 1219.81 -19.96 909.48
ha: ENEAMR 33.75 50.62 237.88 165.48 39.93
B | Sl b e N w N 6.16 12.35 8.36 16.47
0% vk = AT e R 15 0.00 0.22 0.00 -100.00
BN CRMUTB ) 15.01 21.25 220.65 283.45
o4 B AL RIS 0.00 0.00 0.07
W EDAN 71.18 67.10 109.65 24.12 48.24
B R BRIl Y A K PN 23.16 21.27 52.94 51.21
i 45 F 4 91 2% 0.02 0.11 0.15 182.26
A7 Tk B e AT B K 0.00 0.03 0.00
=. FEBE (SHRBHLL “—” SHHD 1866.40 1919.80 1348.05 -15.01 901.18
i PSR 567.94 575.20 431.51 -12.83 284.50
9. #FE QGETH “—" SEHD 1298.46 1344.60 916.53 -15.98 616.68
Hrb: 1T BEA R I & R 1096.84 1135.23 713.82 -19.33 482.00
DU AP 201.62 209.37 202.72 0.27 134.68
T EEHARLEDA 8
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fifF 3-1 NRAEHMERER
(A7 ARz

I H 2006 4F | 2007 4E | 2008 4 5%% 09419 A

—., EERVCENNETE:
YRR SRS S 4 9683.61 | 11513.67 | 13323.26 17.30 9502.69
R B TR I8 18.13 26.25 168.94 205.24 22.33
W B Hofth 5 &8 VS B AT R 4 170.48 188.88 415.11 56.04 117.26
ZEENRERN/N 0872.23 | 11728.80 | 13907.30 18.69 9642.28
A R N A e B 3542.32 | 5309.85 | 7684.22 47.28 4800.58
AR IR T U S R BR T3 A Bt 4 902.84 | 1356.92 | 1433.97 26.03 938.36
SCAST B TR B 1804.37 | 2133.03 | 2599.80 20.03 1935.78
AT HAD S &8 B A L4 1046.86 455,95 726.15 -16.71 475.24
ZE SRS T /N 7296.38 | 9255.75 | 12444.14 30.60 8149.96
SEEHFEENNERETH 2575.85 | 2473.05 | 1463.16 -24.63 1492.32

Z. BARYMEENIERE:
Wl B Tl B I 45 515.47 514.77 627.78 10.36 656.81
H A5 43 W25 B ) B 4 92.00 93.71 144.39 25.28 48.28
AR ] 5 B =L TCTE = R A = i e B4 6.76 15.05 15.53 51.63 7.23
A BT ) S H A M A SR R TR 3 A 105.20 14.60 5.42 -77.31 418
WAt 5 B B 5 B A S 4 45.72 98.79 15.96 -40.91 130.16
BEESNRERAN/NT 765.14 736.92 809.08 2.83 846.65
Vg 5 E 7 TG R P R A I P S A B4 | 1886.34 | 2331.20 | 2767.01 21.11 1755.19
PO ST AT IR 4 1073.81 907.95 584.74 -26.21 1178.95
HRAS 78 1) S A8 Y BT S A IR 0 4 1540 37.77 -1.17 0.49 10.35
AT A S B0 B A L L4 15.61 8.42 1.95 -64.69 11.04
BRESIRERH /D 3013.53 | 3246.41 | 3354.19 5.50 2955.54
BRSBTS R R R -2248.39 | -2509.49 | -2545.11 6.39 -2108.89

=. BEFEVWFENNERE:
T EsdiAg N T 220.74 146.41 233.71 2.90 50.99
A ks 2 B 4 1334.26 78451 | 1188.28 -5.63 2578.25
W B Ho A5 28 3% 05 B A DS I 4x 15.27 668.99 3.23 -54.00 11.53
BRBENAESHANDIT 1570.27 | 1599.92 | 1425.22 473 2640.76
PEIRATE 55 AT B4 1565.64 | 1239.33 659.63 -35.09 1002.03
SyBCEA . R B AR S AT I 4 161.02 194.59 235.29 20.88 80.75
AT A5 5 905 B A R B4 2.70 6.22 44.72 306.66 17.46
BRIESNMER /DT 1729.36 | 1440.14 | 939.64 -26.29 1100.24
EREIFEENIERERH -159.09 159.78 485.58 1540.53
M, SCETHHNERNEZS RV RIE -9.85 -18.25 -48.86 122.71 -9.24
. RERAEE NS MME 15851 | 105.09 | -645.22 914.72
n: SR 4 K I S ) A 2109.54 | 2268.06 | 2373.14 6.06 1727.93
7~ BRMERNEZENIRE 2268.06 | 2373.14 | 1727.93 -12.72 2642.65
T EEHARLEDA 9
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itk 32 ARAHAETERITER
(A7 ARz
7R 2006 4E 2007 4 2008 & Z)HE%)
LREFRE AT A EERNNERE:
)i 1298.46 1344.60 916.53 -15.98
Iie R 26.17 -1.08 375.58 278.83
[ 58 B =4 IH . AR RE . AR AR 983.39 981.96 998.82 0.78
TCTE B8 P 18.79 16.49 19.62 2.18
KA 2 P 54.73 71.16 77.05 18.65
AR g B TG B R ABAC % = B R 16.99 8.92 31.84 36.89
[ 5 B PR R R (e aR BAC— 5 IH A 0.15 0.04 13.05 828.57
AN SEAZ B Qs DL — 5 15151 -0.03 0.06 -0.04 27.71
W4 Ol B —"5 117D 63.72 45.75 62.26 -1.16
BB g L — 513151 -50.62 -124.80 -156.65 75.92
T SEFTRRLG k> Lt — 5 1) -147.67 26.65 0.30
B PR I b LU — 5 318D 98.43 -2.06 -84.26
BRI (BBl —" 5 18D -244.70 -227.56 -288.22 8.53
2B NI E s> (LA« —" 53851 -304.16 -90.36 -380.09 11.79
2B PENATIE 3N (b L« —" 53151 571.48 210.26 -370.97
oAty 190.71 213.04 248.35 14.12
ZE B FEE NN SR EIR 2575.85 2473.05 1463.16 -24.63
2B EIMEBE M ERBE R MERIES):
(G P TN
—4E P B TR F A
e RN [ 5 8 7
3SIME RINEZENWEZEMN:
N4 AR R 2268.06 2373.14 1727.93 -12.72
W LAY R 2109.54 2268.06 2373.14 6.06
s BLEEE M AR R A
W INESEM YY) A
W& RINEFEN YR 158.51 105.09 -645.22
T EEHARLEDA 10
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i 4 2

A EE M FEHR

W H | 20064 | 20074F | 20084 | 200949 H
LEYE
BT B (IK) 23.66 19.85 28.23 .
A2 B3 JH B (IX) 451 455 5.56 -
ST R B AL (IR) 0.68 0.66 0.75 -
AN L (%) 111.52 115.13 104.73 114.03
#RIRES
BT (%) 36.80 32.61 24.44 36.02
SV A 55 2 (%) 12.38 11.25 6.63 -
gt I 38 2 (%) 13.45 11.60 6.99 -
Wt 4544 %
KA 55 AL F (%) 3.68 2.90 4.91 9.83
AT 55 TEAAL EE 2 (%) 11.16 6.19 8.17 16.57
B U2 (%) 31.46 27.51 27.35 34.50
ZAREN
Bl L Z (%) 131.86 144.65 129.02 126.97
H 5 L (%) 98.96 104.87 86.33 89.83
ZE A B A5 L (%) 70.51 68.60 39.61 -
EBITDA F| S £ % (%) 62.79 66.34 81.20 -
AR {545 IEBITDA(f%) 0.41 0.25 0.47 -
S VLTI A I R AR AL e ) (%) 6.92 -0.80 -35.51 .
B O AT A R R S R A (fD 0.27 -0.05 -0.93 -
A HARIZ R AL S
BTSN AR R (1) 65.81 78.19 92.72 -
G BN A I R T R A S () 17.17 16.49 9.75 -
B O A T A T B R B B () 2.18 -0.24 -7.21 -
& BT B(FF) 15.70 16.57 12.73 18.97

JE: )M 2007 TR PATH AN, L& 2006 40 45038 A A d At A D) SEAT IR A A S 64 3548
¥ & b KA T 2009 £ AT H kT4 600 10T, HAMAMEAIR B, EdAat iR PR S R,

P E G b R AR E A F)

11



BEZETRERAS -
China Lianhe Credit Rating Co.,Ltd. %f,_,/ﬁ}] [g]ﬁ ;y%:‘}ﬂk/fg}ﬂ 1%2&#5\%

M5 BXITERERNITEAR

I 15 & W T B AR

BAKIER

P MR R G KR
WRPEE KR | (D 2F480E: KR CRE- W) /7 E#Ix100%
EA RS Atk | (2 nAEREE: HRSER=[CAR T n )" (1/(n-1)) -1]x100%

A BRI IR

BEMERIER

B BRI e R | BN P33 OO 7 A+ 24 2 4D
AE B RV A | B L AP 277 B4
LT A e B | BNV PP R B
DLEN Ll | R BROE0T S5 B B G 8 W 55 i A x100%

EHIEIR
SRAWGEE R | GRARE+AERSCHD [ I & B+ KBS+ R0 ) x100%
oL A | R A < 100%
EOARE A | CENPN-EN A BB SR I EN A x100%

R EHIEIR

PEPE AR | AGURBUTE R T x100%
EEMEEARLE | &S (KIFS+HEIAGS+Ira# D x100%
KI5 AR | KIAGI4 (KIAfi5+TE B RGE) x100%
FHOREE A | LR AU ITH AL 5 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

45451 EBITDA | £kf5i45/ EBITDA
S BT &I S 1 AT 55 DR A5 4K | 28 B0 B T T4 VA A 4 A5 5%
EHEREE IR

WBILLR | B AR sl 6 A % 100%
WEE | CGRIVEF=A -0 R 555 T1x100%
SE MW fTEL | &8 TS Sh LG s AU R 8 71 5 5 7% 100%
BV B AT AR I BE ) | B TG B i I A TR R A A S
ARER TR 25 H 2 1REE
SETE ISR R EL | 208037 Az BN S/ A H) R T R 0 5 B 02 e
LB B & BV REL GRS AL | 48 T 5 I S I 5 v A A 33 0 Rl 5 B R
SV B AT I AT AL | 2 VIR BN BT A U T A A S R O B 4 A
DA AR AL | DA 7= A 1A T Rl 0 5 B 22 0
e IR =08 T Y G+ A8 G M A Rt R SR B+ R AR
FEWET 5 =K WIS 3+ 28 2 PE G Rl AR e+ —E N BT KT (R S E+ RV AT S 40
KI5 = I 3R+ A 5 05
A S = T 4+ i 2%
EBITDA=F3e S &0+ 2k F AL A S5 H+ I8 5 B8 747 1H + Ry
IS ST =8 AR RS+ 9l P AR B S 1Y
R AT A= 2E TE BN T AR I I S I S v A+ B TR B0 A I I I B 4 A
ANVPAT B S HENS, T A G =13 8 T BEA 7 T A g+ BB AL ES

W+ E G b R R AER N E) 12
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M7 #iZ 2008 ERABFE_RFEWEKRIFR

Fs |2 RRLA (%) | EMEE T Anlp Al
1 oh LA R PR A ] 86.71 21,638,310 e P g Rl T Al
2 R s R 100 1,930,000 i N ARG T Al
3 LA R R 100 560,000 BE N A gl Al
4 A P 100 680,000 E A [ oA A
5 el mE R 100 918,556 AN R4
6 R AR A PR 5T 2 ) 100 358,591 e | St SR 4
7 P91 i R 100 240,064 A It R4
8 K PRA R R 100 262,300 BN ARG RL T Al
9 AR B R DA T 100 313,968 i N ARG T Al
10 | MERSA R TIT K FR 100 164,456 BE N AE SRl Ak,

P E G b R AR E A F)
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itk 8 EHGRHFERFRIZERE N

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Zon A & X
A-l AN, FOEAA BB i, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

P E G b R AR E A F)
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