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922.04 127G, [RINEE AR AFIFEIE LI ZIA 463.04 12470, #E 2025 4F 3 HIK, AFEMEAR ST AN 922.04 276, 1
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S HIFER A F] 70.00%. 20.00%5% 10.00%HIBAL, 2 = SLbrizhil Ay LR B E 912 .
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Zai TR F AR L K& 2 oA 38 SE R 3o, A R 9 A3 BR AR A A S NS R I S G ey, FE AR
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AR R JT LR -
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RO H s, T RER S RIF. BEREUI R A BT ARG AL, RENRE, SEBMEN_(2025 Il A%
AT BT )

XIERE 47

WWREBEHFFRMK, MEBEAERER. LREREETEREZ — ELESGETEEMER P SIEEEMM, ABER
RIUFEREHRPEEART S, RRLREREABERNEEAKREENR, AFRKRNIIFHERLET.

WAL T P B AR BRI, RV 72103 A H, FAbK 437.28 AR, SRR BAAREHE S, LRI H
Fihig. #lgH, R BRI pYRESR Ay B G F Sk, R i T0OR 4 BB A BEE A 15.58 JiIF A
B, WA 1596 P AR, #E 2024 IR, IWRBEEGE. HH. M R KE WG WYL BT B, il
IR IGIT M W B 2 16 MK AT, BBUX 136 A (iEIX 58 AN B4 26 A, & 524, SHHBIX 1822
A (HIE 693 AN B 1072 2 57 4. #2024 %, IWAREFAANDA 10080.17 AN, HANOWEMLEN 66.48%, L L
AR 0.95 ANE 4 .

(1D WREZ T B

R4E CLARE E REFAES KRS T AR, 2022—2024 4, ILREGEBME (GDP) b K, WEgshigi. 2024 4,
IWRBE L IEINME 6616.9 1276, K 3.7%; 25 /= \IGIN{E 39608.6 127, K 6.6%; 5 =r=\VII{E 52340.3 1275, K
5.4%; ZIRFENLEERIN 6.7: 40.2: 53.1.

2024 4E, INRBSERTEEPE OREAS) W EERK 3.3%, ZXPREWBN 1.8: 42.4: 558, B S HFHSET,
HEN I T 15.1%, AT ED 34.4%; FEREHR TG 0.2%, SN 22.6%; S#THEAR S EIEK 15.9%, &
LR 22.7%.
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i 5 P SR (%) 6.1 52 33
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A GDP (Jijt) 8.60 9.08 9.78
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ANFFEE T . R 2024 K, I RBBUFGIS KRB 32811.38 1270, HA—KHi%5 KR40 8058.09 1470 LI 544 24753.29 12
TCo W23 BRI LS AR 3

B 2 « IIZR A E R BERR

JiH 2022 4¢ 2023 4 2024 4F
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—RAFETREMNIGE (%) 53 5.1 33
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BRSO 5 — R A ST WL (%) 67.50 70.06 65.35
— AT I (1270 12128.63 12582.74 13077.21
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BURPERE SN (120D 6080.87 4925.37 4832.12
HITBUR 55 RET (270D 23588.02 27520.80 32811.38
VORI 66 45 V£ RLAE 2 T b B

2025 FERT=FFF, INRGSSIM XA B 77115 1275, FIHEK 5.6%; FE SRR N 3.7%. 2025 4 1—11 A,
W R e A FETRE N 7324 1258, FIELIEK 1.3%.

(2> WIFRAE S IBREL

2024 4F, INRB Y. A, KEBILEREZE 3.6 LAIR, TERIRIEE 34.6 M Bk, A, KL BURE
H1053.6 L ANAH, TRW & 15336.4 ACWIA B, VEEEHE DTt & 20.7 4200, E EAEIEK 5.1%; R T R 45023 Jits
i, WK 7.9%. 2024 4 1—11 A, ILAEAHIRIERETEM 26.63 120, FHIEK 1.4%. ABIZHE RS 288 A R 1) E A G
IFe

FUE AR TE, BE 2024 FIK, \WAREEEAKIBELESR 8755 AH, ANHE L SR 40%. WRIE (LR
BERESARSTE MR NE (2023 —2035 ), IWARETEEIY] “ LA FRE— LI 2% mid A B 2 A R I Eal B, %1 2035
M, W ARAR R A B SR AT RS ARAE 15000 A BB E CEBFFLZALZ) 3000 A B, HPrH AR 39 Ay, AEELLE SHE
F 50%, AFEFAHASRE EIE A RER:, LR B, YA, mEE” MEN, MR, )\ B SRR
MIEDE A . Rk, IR Ed A B AT A BRI R R 23]

B BEANERSR

EHIH

AFRIURBBREENABEMBGEREENEE A, WEMMEE, BALHRGEERS TR,

] RS e B B (AT I A i R AIE S AR, FEIF R EE A B S E S, [FR S « K35 @” kg, TFREkEE
RIS, FHRIT T ARG R TREE T &5 LSS, SR Z ik,

2020 F 11 H, AT SERNFFEASE A R ERH RA T RIRICE IE, SRR E A 7 R s pr o BRI B K, 74
PN P A I W T AU ) ZE T HL A A5 B A IR s A R IE S S Rl — 8 K, WARSE . BRIGE ) S BUR RE St — 2.

HE 2024 FJE, AFPEFRIBEEIEE KT 111 4, YWASEHREEAK, SLhrid BEE 8396.82 A H, HoEw
7335.00 AH, A5 ILEEN 84%. BRILEES, AFBRE BN T =8 HIEE. #db. Lpigsth. Tk, Aalgiii ik
NIEEIEK, B s e kg s i,

AL, ARG HERIAEE 6 K LM A, HA LR w2 A A PR A & CUR AR L ZR B84 7, I 2 ARES : 000498.S7)
FER A B BIE M LS DREEROMERAR (LR sk ”, BEARTD: 600350.SH) 36 37 7548 s
(G20) FHEHFHE. HemE# (G3) HMERLE. sUPEHE (G2) Frii RIS 11 4cmif A WA b . 5 i
MRS O FENFIR 4 A T D I E (S38) MM (ST11) 25 16 L A B 2L, 18 SRS BT 2013 A,
EEEABIBMOARAT (BLURER “FEEE”, BEAM. 01576.HK) FE A FFM E0E(G35). & - midE(Go321)MZEH =
J#H(S28)3L 240.8 N HEHEAMME . FEY. EH BRI EES: BUBRTRMAR AT (LURRIAR “BMmRT 7, B
09677.HK) FEF T E LRk & R ARIT IR IZE; (hEERERARAE (U “limEk”, REAR: 0412.HK)
ERERIRE | 7
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KRB, A EE NSRRI B, AR E AT R RS . 2022 4 5 A, iR se o b
TS REIRAE A IR A7) (BURRIFR “ L3 ") 43.45% A IO E MG AOA S0, 2022 4F 6 A, dbd=ilis 44 v L ol R 48
HAMWRAR (BURFERR “lmdaedi”, RS 01250.HK), hm#ifeld oyl R mE FEss 6 K Liianl, EEMNFHRE,
TPk IS SRR X RE B 55 . BT AR A TR T R AT B T RE DL R AIS AT, AR TR
AR IRIE A, R A FRBIRE LTR AL .

ANRER

AT EEEHARABBUFEREH, HXTIVEHESRERE, BHEATHELERE.

HE 2025 5 AE, AFEFMEREEANRTE 13 A,

TEHERA, 1966 F4, IR R, TREmL; Y TLRECBTREREGF TR R, Blibk, WRE Bz TBEE
MK, I REIEMIT A ETE, WAETHIEHT R BTK: AR RERID. #FHK,

FAYSCRAE, 1971 £4, IR R, AIRKE; U EILRBMEUT TALS BRI TR R . TEAE FER R TEL T
BA, LA WBER G S O TR, LARESH TSN SEEMHLRIK . RIT K. ALK, ILEE M4
BERERAT RERRR. AlagH, WREEREBRERR. BFE; DUEAFERERATIL. EHF,. S48,

ERERE
ATEBAEBLER R, BARERRIATEHEEERKETN
WA TSRS F RS, ®E 2026 F 1 A 13 H, ARAHBLEA BBoGERE DR,
YR A S AR AT I AT R AR T RMAR BEAMER, BAA R ERKIA A @ EELidss, BAKIL R .
HMEREHAH, BE TSR KA A A & ELE AR ATA B RGN BEIINEEREHIAT NG R IR
A M EEIEREAT N A ERBUSOEE RE1T A UL AFAE B RATBUL T .

7~ BEEOW

PANA L1 N

SEAGRIE
ATENGEEWLBE R, HFERSEN, BBHEAFLETE.
WNEIRYE CAFEY L HADE IEE VI RE, fE T AR =M, B T HKRARS . EHSME B ZE ML NGB .

N EIR 2 AR AR LR, AR 45 T S B LT AR e (LR IR (L 2R I TR P R SBEBURT 2 R WAL AL Ak
BEALLMMABABON, 228 B RO AT

AR EREH 9 LERAM, HPIMBESR S 4, HLEFR 1 4. SNBEF LR LIRS B ERREEESEHERIRY, #
FRAGME A TN VB PR S IR THE SR A R R Tl IR AR RS BT RS g AR k2674

AFABRES, BFE, HEHFSEITSREZE RS WS T EHUAT AL
EZN

I
NEERERN RO SEE RIBZBE T4, ZIENEFER M.

Bl =k

AFRRBT FENREARER. RBRNEELY, BRTAREE. UWFAREE. 2&4£PS8THERE T BERH
EHIE, WS RES,

ANFRFN RIS EEEE . THRIM S, ZaE . TREHMEINART] . BIARALH EE TR, AFHE THRN
RGN A ERE B AT

TAREHIIH, AFNERT AR ST AR WE G ERANE. AR T AR EATHRTEE 5HES, 25T A7
B SRS . ZE TR RS T T S FNE A IC 7 5 IR AR Gi0s RAT S H I B, NEPFLiRE R, 2%H
AT E AR BT AT R RGN S8R EEM ST T % R 2 BB AR I S0 R AT 5 F T

ERWTRIRE | 8
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(e P SR A R IR ARSI L, A mtHEE, T AFRKRAR OO SEEFLSWEAREN, miEh A F %R
FERFF UL RFTF LM . BT AT ST EELE . BT BRI, BRAR, EAMY. PSR E A2 g gL
A BT, AR A 7 AR SR AR LR B B SEbR, B ERGELETER, S AL E T BT R RIS I 5%
AU, IR E 5 SR FA A 2 THBOR, AT AR IS — St

WA S5 BT, AFHEI CARREY (gD (el rhe ) SRR IR @O TG, e, EaRBIARZE R A
o BE RV 558 B L DL AR SR I HR AR AR . 23 R BLIR 20 SENLMI AT GEUR 4850 S PIAR R BE . A RIIE 78— I 5=
I, G—ReE M. HRD3 CETARERID FBNSEESA R, SO A RGBSR, 2 =0 IR I s
RSB

BRITH, ARGIE T (RBEEEATINGD, S T ARG, A REE T SSE E TS ERRIE (k) 1
PARURER TUERI L, XTAUS B B RAT AT B . SR AR B ARG UEREDE . WEDRHE. WERRTT . IR . EARE KUS )
JEM, FRRBEBE ERRFBL 53 RIS IOEDR, AR ER A BUR AN GEBAIL AR ZOR, MR s R, BHEfe
AP AL, 3B B T A MCEARG B 507 MV BOCRAN 28 =] (K S AR, DA SE R B B 5 ia B N Bk, ISR AL, FP
SEMGEE SRR H R SRR R TFRIGTHA R BRI R B ISR R MNP R R

RUE T, IR EEH, AFHE T REETEHINEG HERESETEHINEATEAIME TR EE BN . A RROLE
SEHEAS, FEMERSLEEE, BIEERLSSTHN (FSEED. W EEATTAEME. ZRSIEREBRATER
BHESWMEE . MR TAGUKFRETER . e REBEENBUL, WHEREFEELETT 5. RIDLSHE, SBURBAL T FRATE
BB R IR, AR R L5 A RME RN T, B, Esirilr & 8 MR BT E T,

GAATI, NPT IE R DA P e, RS (k) (LRE R A %01 A REIE, gha TRk,
NEIE T (CRedFEIEINEY, W T Zed T N, RTINS, PSR e R . B SR EINE.
BeAh, AFEHIE T — RV EAERINE, A R e

t. EXFEIW

AT FALE R REA RATRIBAL B AT ARSI S ZBA LR, BB LR B RO 5L A R -

2020 IR, ARG TR E KR EH R AR 4.7038% KR, WIINME G 1F 200 127G, 5 2020 FERA A& HMEH 7™
(1) 6.47%. MRHEAHE 2020 45 12 A RAKIASE, Ad¥ RIRBAEARG RN ANA 2 BEFAGRA A (2024 4 4 HHEZR “ERY
W BEFARAF ", LLFFER “BER . RRGE=HALTT 52T BRI U L 5E, IR S bs i IR AR AR B B il Rk
WERAT R . 2020 45 12 H, B AR O 58 BT R Bl

WP AF T 2022 42 2 A 25 HRAT A, AR ClE) 2B eSS, 5 IRBOL LR G 120 1270 K RNATRIR,
W AR S = WAL LKA T 80 AL 70 S AR R, . 23wl i) b [ E B 05 57 5 Pk Ze 01 4 (LU TRIRR “B240 ) $238 7 Fh i p i,
LR 22 R A B S AR A SR BB L WSO AT ARAT BB L b3k AR 4 80 4270 RS SIS G 40 4 S AH O 98

2024 £ 3 A 15 H, SRAPEN GERkAD), B JmE R A 2 7] SO Lk A e & it 80 {Z7e R HALE . @i L &,
T ARFH G B B 2% HR G DR R A R A AR AR R 2

2024 4E 4 H, AT TFAT BRI P RN RERE (BURRIFR “dbm Ui ™ AR (2024) 5104 RAF 480 5.
(2024) 3T 04 DGR 481 5. (2024) 7% 04 [UFE 482 5 (RVRBANTY S50, 2 fBAER m) b nt U o B B s 52 R H . (Gl
HY, EREAFHACE I PR 2. 2024 4 5 H, ARFA RS HIGEIAE R U R RAE 1 (RFEGE ), Bor IRl E 4
.

W T2 R RIARLE G BUE MR A E3h BT L%, AR TFAFT 2024 4 4 J ) REERYIT HRANRER (B
IR EINPRED RIEHAT. 2024 454 H 28 H, A6 T ARWERRYIEE (2024) & 03 #4911 T, (2024) # 03 $4,912 5.
(2024) # 03 $4,913 5 (FRAZHE@ERA), KT HIE AT 2B EBET A M GRIE) AR, WIIT B Car BT .

2024 4.6 H 18 H, AR T a5 73 BRI R BIE AN (N IRERFE) K moRE CRFRAT Rk i) S 30fF, 3%
BRJEEBIARBRIIFBE A FHAT SR A Bk A5), I BEC T 2024 42 6 A 13 HAL5 22,

EMR S MR, 2R MARIEAT LS, A7 BBCEAL R B U 5 R

ERWTRIRE 9
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N BES

ZEWR

ANFEBENE B AR E R LIS, TR L. s hE 550, WELuhBEERS. 2022—2024 £, AFE
W NSRS K, R A BFIZRNR R, EER TR IS Y K. 2025 F1-3 H, AFSLHEKN 510.10 1470, 24
T BTN 19.67%. [FIH, AF4EEBFZFR/NE LTS 16.93%.

KK 3« A BN LB (Fh: 1270

20254E 1—3 A
BN |5 (%) BN |5 (%) BN |5 (%) BN |EH (%)
FEAI P 313.29 14.64 33.06 355.86 14.76 31.91 343.57 13.25 35.66 84.45 16.56 34.13
T 788.47 36.85 12.41 798.00 33.11 12.82 763.77 29.45 12.54 117.19 2297 12.17
Bk iEkm 45.67 2.13 10.79 53.24 221 13.48 59.49 2.29 11.45 5.11 1.00 14.55
[Elib:E] 858.92 40.15 1427 | 102327 4245 1123 | 1229.57 4742 7.30 277.77 54.45 11.08
HoAth 133.09 6.22 49.11 180.05 7.47 52.71 196.63 7.58 52.99 25.58 5.02 46.08
it 2139.43 100.00 18.43 | 2410.43 100.00 17.96 | 2593.04 100.00 16.16 510.10 100.00 16.93
T EE AR AL S BN, R RN A AT
vk VEARAR A T LR IV SRR SR v e e

W& EE ST
(D BFEBRREE

AFRHEBRER, TESATIWHREN; BEEBRNENKER, B8RSSR, BEERKFHT; LRYE
RKREEABEBAEFTRE, ARBAHEIK.

BB R 0L

HE 2024 K, AFEREMFER AR (IR, —RABAEE AR SEhrlk s 2R 8396.82 AH, HAF4H N 733500 A
B, AAHILEEE 84%; WWHREI, ATEBRATZEENMATEA . WA WAtE . WitES GERMHME 2-1). AR A s
NN E SR A Y, BB R T EEMWEETL, i amE i REB. G25 KiRmEHEM B IRKRE . G35 W) midbrEa
PIRERES e XA s, b m A T R R s AR isEIE, ERE 5 WA, R T I RA R KA
fizsigimeE 2 Mgty e AT A BRI R ERRAE 10 FLA L, BRI SR A IR K

BB ERN

FEREE, AT PR EREREEK, 2022—2024 F55508 4.13 25, 5.59 {251 5.70 1255, HA & sl R
B SR (BB D) RIS EE . S EE A S miE A BRI (B My BB E S g,
2024 4, FIREEFEERE 5 AT S ERERLE DN 8.58%. 7.67%. 5.43%. 5.31%F1 4.33%, FlI&REHABKERE LY
1E 4%LL R .

AT 2RI, B X P R RS AR, A &) BRI AT SRIRN B B K, 2022 —2024 435008 313.29 {46, 355.86 12 Al
343.57 1276, W& BRIELHLT 30%. HEmEILRE. FFE el (s ) Ml ABELEZIRTT (BHFD &
BB A FLBAT PRI TTHROR, 2024 4 = 2508 B IEAT RUN 733 9 35.94 4470 35.85 12701 33.88 1476, A iT#9 4 2024 4/ il
TR 31%.

BEMETT, 2022—2024 4, A=A BIET RN CRLEAT SR N/ 28 R ) 237 404.88 F7T. 440.85 FyoAl
409.17 76, BRI (RLEEAT RN TR P SI*100%) 20508 2.55% 2.51%F0 2.19%. A &7 58 IR A K T 54
P35 K P HEAR R, B RUa M AT o

ERWTRIRE 10

DR AN\

/&

~
~
N



China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEﬂEHﬁEEEE

BT SRR R AT
WeSRARETT T, 2020 4 1 7, WiZRE SIS T RAT T AR e A B AR AT S SRR AE ), AR SRAN B A T i

KR 4« (R E A RN B bnitE (A Jo/ZEen L Jeliio

HIEAR R A BT
20184ERDARTFRE | 20185 LL G R A B 2 2018<E DARTFRE B HIEEAH
%K <6000mm HAZEH A
1 REE <o A 0.40 0.50 15 50
, ZE K <6000mm HIZEH A
2 R L H10-19) A 0.50 0.65 20 75
" - K>6000mm H A% E A
3REE <30 A 0.60 0.78 25 90
ZEK>6000mm HIZEFA
4 REE Hr>40 A 0.75 0.98 30 110
BRAR FEA B
ey BEE (EREFED
20184EDARTFRIE | 20184 LL)S B e 20184E DARTFTIE B S¥EE A

2 (FR<6 KHEAAHSE

1 K% <45 1) 0.40 0.50 15 65
2 K4 2 (iifﬁz%iﬁij;ﬁﬁ% 0.75 0.90 24 85
3R E 3 1.20 1.55 32 110
4 FBh 4 1.65 2.05 36 130
5 K1 5 1.70 2.15 40 150
6 KITE 6 220 2.75 46 170
PN K] TR L TEOHIL B R B A3 0 — S e 2 R 400.5. KF 1052 1050158, S (E fo it 52
GORRIR: 2 il Be
2021 E 1 H 8 H, IIAREEZMIT IWAREREMECER e WARBMBUT RAT T il A B R 4847 984 ST
AN CEAZW 2021 )3 5D, AR (U2 2n B B2 ) A0 A KR, 1L ZR B N s A B R AT SR B b v BEA T IR 56 3,

43 ok SRR bR HEREAT T i1k

JEAT PSRN 45 55T, A RLEAT SR B L AR AT Il T IR I O A i AT IRIK S, AR UL AR RIS KT
PRI P O PRI AT FRUANIRARYE . 2019 F5582, (L 7R AT IE T R O Rk 2 BC AT R e B 3 AT PR 8 B H AT .

BT E

CHPUT W], AT, Y AR E ST H L 40 4, BEREYZ 3200 AH, B 5200 1270, EEBH T,
BZE 2024 FFK, AW FEABRBRHE SRS 217441 1270, O 121636 1470 AFRIEARL HIE K.

K% 5« #E 2024 A R BRI E O (AL Lo

BB AAFR WAL SR [2Ei'd5:3
REEH M d 128.01 33.67
PPN 110.12 27.10
Wi ZE R 2 B 286.16 87.83
DEMA BT RS 25 TR B 137.06 50.27
T W R R B 86.09 34.37
TF T SR e /N U R A MV S 46.02 14.57
0 B U A A1 B AR AL B 85.54 42.04
DL E R 2 v K B 83.48 4237
2% 5 1o S X A XU VR B 59.47 36.83
T ZE I v 86.25 54.35
T 28 2R ] e T N 39.70 24.53

ERITFRIRE 1
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IRz B R A M 171.60 107.97
[ E SR U A 166.53 102.91
G R DL e SR AR B 293.42 184.33
Y B SRRV B R R B 70.03 51.07
LI EESIPA 113.47 111.46
S31 Z&Hi e BAL PRAX A 2 AR AL B sty 7 58.90 58.54
22 A FE R A ZE AT R AL B e 4158 4133
S16 R B Sy A HE Y AR B 68.34 68.25
IEE SR Ton IR 34 5% MR A1 5 Y6 1A 1 MR A B e 42.65 4257
& 2174.41 1216.36

Ji: A FE R

(2) THE®T

TR TS FEFHET EAEBK, BEEE LT E PR R EEA BRI KL, A8 TEET VST ERERE.

AEE TS FEH IR 5. (W AREH S BFEER AR ARSI Akt T, 3#EWEaHEA
By ABMRBEARLSE . IR R Al LA LR RO, BEAMRLESWRESH. BE LEEWRESH. Bt
TRESWAREZR. b RER LR LR ES R TEA LR LS RS S % L R A8 8 TR Bl R G50 8 28 4 B 58 5T, (R
BHHEENIREEER, HEHE LR 5.

] e L E EEEE BT (A TR BIGEEMR) K18, FERALRE TR T. TEFbsE, bE
TR SAT 10% A4 0 TAEEK, MR8 TARZ X 0 B AT S5 Sk, A E &5 G, THE 5%~10%1) LR A &2 HHE
&o LREFRAIA—BONE. BRI RE, WEEEMN R RS RESHE T .

2022—2024 4, A E 5> SZEL AR YN 788.47 127G 798.00 AZITAN 763.77 12 70; LR TS5 B 558 12.41%.
12.82%F1 12.54%, AEXTFa%E .

ATFSLRENT, WEBIS, RIS, WANE E AT RIA/R . EHEME, R PR EFIE, %
. WEE R RDESR, TH AR SO RO, 2022—2024 4, AFSERS THESRBERFEBK, BEEF
LA,

B 6« ovm] TR L& AT 100

FAE FIHN 2022 4F 2023 4F 2024 4E
LT G R (D 1090 1307 1427
AR (2o 876.20 1186.90 914.81
o HAABHE (L7 472.50 865.90 541.36
RINE (L75) 339.40 279.00 282.12

WANIE (278 64.30 42.00 91.32

B AR
(3) iz
AT BERMIENM T RBRBSE, TEREBRESIVSBEBRANRE, WHSRAFERK, BRREs LT
NEVERE IS S B L R EEPIE S EERE R AT (CUNERR LRI LR T AT R R i E R G R AT (L
TRERR IR 57, WAL FER TR RE, W RSGREEATTEBGRE; B (LUREERZLT I RS R

JBe A A PR 2 ) 285 B DR I R IF@ ) (BB R (2020) 87 5D AHOGEER, INAREILA 2021 FRAHMNL A I
i -

2008 4 4 H, #IRLZRE NREURSEE “ RACE” SRS, (ARSI R R EAIF AN F], JFSHEI RS, £
T E W ARE T BRER, MV SSTE I CIEERER B . PR PUIESSIE AL B AR . B 2024 IR, IR EAR A E B T iR
FEL RN 606.71 24 Mo 2022—2024 4F, I ARPUZHI SRs B KB, A RIBRBR IS N FREEE G, BRIZ ) 1Tt
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KR 7 « \WZRPUZ 2B P LB T BRI SIS B NS O CBhL: A B Aoty T3l

2022 fEiEE | 2023 EEBE | 2024 EEEE | 2022 FERN | 2023 A

K3 ek % PN SESy AR 175.00
1545.59 1992.19 1654.76 3.83 4.95 4.18
pIARE: SRS A AR ey AR 12.00
H Rk BIM-KFHE 76.00
3493.00 3888.51 3428.05 6.62 7.15 5.58
AR ER-E AN 22.10
PPk R - B 35.00 3001.00 3415.98 4291.45 7.94 8.81 12.59
N i - 59.00 517.29 364.53 328.52 0.61 0.34 0.78
Ik I HE L5 T K X -REER 53.21 403.21 873.74 1573.92 0.28 0.64 0.73
B iRk i oA -t 138.00 3 -
ZUWBUGZACIATAT WA B, UNA S, R AA RS I RE
ek FI-1R IR 36.40
it - 606.71 8960.09 10534.95 11276.70 19.28 21.89 23.86
T DRSNS RN, RS &FRIRS Lk RS
VORISR A R

B, AFEEEHL S BB N TR 1RE 5%, Fialhss AR ITE. iSRS ESMIEEN T al, FEy
MEAM. LT, HBE. SRR S ZET .

) BRAS

ATFIHESKIE GE #7) PNV RRR S BHRAGNR, EERLESHEREY K, BHRFETH.

AT R S EEARGEA T, REXKEE. meEE, WRSEHMEERARAR (UFER R ER ")
HIE M R, LR BRI TR A B MR R . WEER Y, WRPCSSHIREE MR 5 LS. 9
B BrRelE. SOh TS

%% X B 2R L 2% Bk B T 1 KA RS . Bl A MRS DO 48, 2K Ml A % IR 4% X M WS i, 5 B I
A 5 KAk, RN,

R B R A R TR B R B ARG 2 — . Hdr, RS XKomabymel s Bk 45 EEM AL oAt e, BES
FHEABIRERE o 2022—2024 4, AFIIRS X nimsb kb ey i shif . teal, S eHER. Wik md CGomndgk) GIRAR
WAE MRS, THIH 2 e E P BRI T 8 .

B 8 « ARSI oR e S5 00 (B fiz. i 4270

Seuh 20.63 16.42 22.15 16.41 15.09 10.70
92 F¥KIm 13.79 13.20 26.01 23.67 25.16 22.81
95 SV 9.06 9.16 18.51 17.79 18.51 17.72
&t 43.48 38.79 66.67 57.87 58.76 51.24
T RN A INTE
VORI A TR

PR 2 I . IO S AR B, EEGN b EA AR I B IRA R L A A P iR il A IR ST A
al R aAE A A TABRA A AR A M AR A A L ARSI A IR A B AR R B A 7] 45 FiRE
AR R IHE A R R E D A BRARIEAHIT AR AR AR L TREA R SR il Al TREA RS
H) . DFR SN AR A ] D Ry S A B2 R A R S A A R A PR A W) S A A SR SO MU AR AT AR i

0

8

AR B L3 7 A e L ACOK S A IR A =L HEYS AR LS A PR = L b S5 TS 0 B4 4 A B 2 ) AN R AR I i
BB A IR AT 55, B2 NIRRT R e E A IR TUEA T . hEMIBEREPLA IR AR Srsgtkig)m . JeligkiE
ERARA RS WA Bz P e 507 SO BHCMRAT R UIC S, 5T P e 507 08B
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T A LSS ) A B BN B R L RS CHnd) BIRAF M. 8. 8. WMER S, 18 L NFE B A
i

AFRINREBFE RSB R — LR EERS 588 T4, MAETRIE Gras) MkFEEE. B, FR
Mg, BEAER. NS TE, 2SS HTFARNILREESTE S KIHIFEE G RAF M5,

e it 57 2 Mk 455 A RLENV RN TTRRECR, 2022 —2024 4, A F] 4375 SEBLRE & 57 2 N 858.92 147G 1023.27 14 0H 1229.57 12
76, M MUBERREEY K, B S S BRI AN 14.27% 11.23%F1 7.30%.

(5) &Rk%

AT ERNEARERIT. FRE, EERESEMINVEZBARTHRA, HPETIEEEFHERER, FRILEEESHR.

AN FE RSOl SR AT . RS, 2022—2024 4, AF]ERIO SN FREIEK, 2008 178.26 127G 190.75 {2 0F1
200.10 127G

AT WATERAEARAT R B AR T 5 o IRFARAT T 1996 4F 10 A2 b BN RARAT MATHEMEAL 2, 2 4 X B A i K20 4
W R B R BRI o SO T B ARAT, FENFARAT SR %, ST, RE. H8. Wa. M. mor. o
T ARE L L SRIESE 120 2R NI, BE 2024 FIR, BUERAT RSN 4414.64 127G, FFEKEA 2934.90 27T,
PR 210331 1270, BWAT LR N 13.76%, ARGREN 1.41%; 2024 £, EREFRTZIAERN 164.99 1275, FIEFERA
70.00 1270 SEHUEANE 21.98 1278, LK 3.87%.

N FKFET A 5 22 1L = (R s AT PR A 71 CLLR fTAR “ 2R 1L G ™) FF R M AR ME 55 o F 1L IV 3R 26 o [ R I 2 [ R 4
HILARE W 16 FKIEA KA E Al R B 1 A M = ORI B A BR A 7], R AE L AR K 8 SRARBVE AN LR o 28 Ll I b
S TG AR IA P AR ORI STARORR . A5 RIS . CRAIE RIS | 0393 (g e LR 0 AN 2 M 35 DR IG: J ool 55 i ORI I 2555 . 3% 2024
IR, FRIL R 77 54.65 14T8, RS 22.78 1278; 2024 4E, FR1LIARE SEEUENL BN 30.99 125C, 1 FIE-0.10 /27T,

RKER

O R H b RO A — IR At — IR i 45 A AR S5 T , ROk, ATl g« — 1R E =I5 7 1) R R
PAMESD A R B R R N 8, DL A B A AN g M EE R 2k, DURALBCE AT BN 17, MR it B i ok
HENEE. IEFE. BIHTEE,

L. MERth

AFSRAET 2022—2024 FFEEFIRE, FAKPAMTHINFSF CREREBE O X BRI S5RRHAT S, B R TARMET
R R F 48 AT 2025 F—FEMSIMREREH T,

A 2024 K, A FEITIHMANEIFEHEI— R T AT 68 K. ITER, ArGIFEEZZTAREZ, EMBEAKR, WA F
W 25 Kl vT EEAE SE AN K

BERE
AT BRFENEIFER K, WRDKREABREFREMIEETNE; RTBEMESBATH, BHETOHREEMIERN,
TR RBAIMRE, ATBREERZRERL; HARZBEEFHEB KR, SEFREITE LR R R &SRR 2= i il — e .

B 9« AH] B EEMMIFIL (AL 42T

2022 4E& 2023 £EJ& 2024 4ER 2025 4¢3 A&
HH (%) HE (%)
kN g 2373.09 17.94 2792.87 18.45 2805.55 17.31 2765.83 16.72
itk & 593.66 4.49 599.19 3.96 577.65 3.56 576.94 3.49
Ll S 181.95 138 219.30 145 124.33 0.77 151.30 0.91
R IR K 245.18 1.85 307.89 2.03 354.75 2.19 396.76 2.40
HAtRWoR (Hi 274.49 2.08 256.02 1.69 237.67 1.47 250.67 1.52
H R 440.85 3.33 569.85 3.76 666.03 4.11 560.14 3.39
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HoAt iR zh gt = 218.50 1.65 270.90 1.79 301.34 1.86 292.05 1.77
E |2k} d 10852.37 82.06 12344.56 81.55 13406.67 82.69 13771.81 83.28

VUG SET 1681.51 12.71 1939.05 12.81 2138.47 13.19 2276.13 13.76
AR Bt 1093.26 8.27 1111.95 7.35 1069.10 6.59 1132.72 6.85
HoAt AL BT 441.17 334 667.75 441 959.89 5.92 966.17 5.84
HoAbAL 2 TH A% 315.55 2.39 351.25 232 331.49 2.04 328.35 1.99
HAt AR B 4 b 5 = 220.83 1.67 262.28 173 298.97 1.84 332.20 2.01
KRR 489.70 3.70 505.84 3.34 563.92 3.48 642.40 3.88
KA Bt 321.76 243 376.22 2.49 394.60 243 396.05 2.39
€ 55 (Hi) 1948.24 14.73 1978.05 13.07 1944.54 11.99 1928.79 11.66
T B 3568.98 26.99 4539.16 29.99 5100.27 31.46 5171.03 31.27
HAt AR B 58 335.30 2.54 256.17 1.69 258.45 1.59 253.42 1.53
=t ] 13225.46 100.00 15137.43 100.00 16212.22 100.00 16537.63 100.00

VORI 062 V(AR 24 o] 9 T A 25 1 e e 1

2022—2024 FJE, AT E BRI, DERRSIR AT BE 2024 K, AR TR TR S EHERATIEEK 455.49 {20
Fofih BRI %8 4x 119.42 A2 0K s A FIBUSZ BRI B8 T W8 42 263.16 1270, NIEETEHE# & ARMIE 455, ZIRELB] 45.56%. 54
RN P LG 555 T LW 28.38 4470 ALAE T AW 18.50 12 7e At 77.46 1470 (LB RBIFRITIOME . SE&%HT). AT
WSO K LA RR R T 7 o 52 5 S A5 T B R TR RIS ARG N, RIS 37.69 1270: MK KE,
1AEBART 1~2 4T RSO 30 il o 48.88% 1 25.55%, TRiSHAE: MAEHREE, 1T H KKK G440 5 RUK ) 8.81%, 4
HEARAK . AR AR RISOR E R AR A A PRI RIS, BRI UES 31.10 1270 MRS, AT 4 KK S AL
KRG HARRIBGR I 18.27%, FERAKK. M RBANERFE TR, EHERM: AWK RE, 1 FLUNR 1~2 R HALRN
WA A 56.11%H0 21.24%, TKESIHRKT . AW &G~ EZAHE TR T E &5 659.44 1476 PPP B H 6.59 1275, it
TRIBAEHE R 42.66 1070, 2 FIHAMIR B0 B 77 F AL FE RIWUE R RS 1B 88.84 1470 (HIAERIE) MIFHHRINETRL 174.82 /27T

K& 10 « #ZE 2024 FJRA 7 A7 T4 HA MG IE L R4z 128D

BT AZAR AR S TKTH AR 20 HH (%)

L 7 e P 3 L A PR A ) KK 5AERLE 25.40 10.23
R B SR RE AT TR KBS R T PRBLAM 1 4R 11.38 4.58
WACTRA R (L BB FRAT PR ] (/S8 TR, 1~2 4 3.23 1.30
BRYIFIRIR G REA B A = TR 5L 3.06 1.23
B F T KA IR AW IR E N 1EEDIA 2.30 0.93

At - - 4537 1827

VORI 6 & V(IR AR 20 = o TR o e

AT RIBOEH BRI, FEBBEEAT S, 2 RARIETERRH Y30 2024 IR, A RKIREER &
B, ADABERRIRK 433.06 1270 BRI 1736.88 1270, THEGTEIURUESR 50.96 1276, @MIEHILIT 50.41 1270,
A F BTG AN HABA AL 52 BN BORARAT 4T, 2024 4R, AR ARG B B AR 510.15 1270, AT 150.90 12
TG HOTBURAR 122.74 4470 DA 64.61 A0 FIFA 94.76 12 70: 2024 4F, (AL WAL A AU B R A 1A 1R A5 R B8 Ui
AN 9.74 12T 9.44 127T, KEBULZS 4519 5.68 12 TCH 6.20 1270, HAMR RS T BARE 33 N ARAE B P Rt Horhxt
IR BRFEIE S 183.42 127t SHLFRM S ERH R ATV 35.89 1470 X Ligis@E Aotk CHIRE1K) ¥ 32.29 12
To. MG LR T CEIREI) B 16.64 127T; 2024 FEHRIEE &1 2.53 1270, A HAt AR 3 &% > LA i
fEHE, Hasxhh RGO EREGRA R WRICREER S CERAEK. Frrgslsa@m i &kl CERAEO Fili%&
AR AL R R A S L CHBRAK) BRIKENME 235008 142.32 4470, 14.46 1276 13.02 {2701 8.54 127G, A
ISR T B A Rl S AL B K 388.09 1276 A WIMRAR AL S5 45 138.29 4270 A4 WIMCER A 5760 it 44.39 1270 . 2 A K YT AR 3 % 2 4%
P GO IRUE S B IR A 7] 40.78 4270, L HEE P OA IR A R 36.69 170 15 B W i A8 Bl B0t 3 08 5 4 & Pk Al
CHBRAEMD 33.34 1270 BHILECAE A IBB BT R AT PR A 7] 29.91 AZTCRIZRMIEF I R A W] 26.68 12765%; 2024 AL 5L
A S A H 2 AR BE W28 17.54 1278

ERWTRIRE 15
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AFEE R EEARE IR BEEERY. PLEsg, 2024 ERMARKRTT AN 1162.94 1276 256.25 12 76H1 383.27
¢.75, [ 5E B BirHrIH 1057.08 1270, AR TILHE T FZE BRI AL (4284.45 1470) FBURAEYY H 55 1) Lt AL (677.98 12
J6) F, 2024 I BRTTRE 486.29 2.6 . A R HAb AR B ¥ 32 EALSEFAT M BRI 64.06 1206 T REA B IE D PPP
TiH 115.06 12 7oA LR RHHRFTEETR 27.80 1273

B 2024 K, A~ FZIRB 1856.31 1470, (BB HEN 11.45%, 2 H T W AR B AT K. Hordr, SZBRIE E %
77 161.42 1278, FEATHAT. PUTER AR R AT 2RI HT™ 997.25 1470, LM TRATEHG ZRITH ¥4 263.16 17T,
FHERAEEGIHE S MBI EEES; IR 257.19 476, FERFIEGE R LS RGP, 2R
R BN B 94.35 1276, FITHRAMER . ) SZBRBE = WU, X2 B 58 = sl 1 A B R SR £ 45 i % 4% 1) T o Fl— 58 50

BALER
(D) FREHENR
BT BURER MR RREN, A5 HEEGIRPEEK, HhORBERBEAN ARG TR 5.

2022—2025 £F 3 K, AFEPTHERGE SR, 2023 4, BT BUFER DUARIR i, ARBEAARAIHEK; 2024 4,
A EH BEAR AR Sy A R 3K b A B SR SRR 463.04 42T, RSB ARG N 922.04 {470, BARNA T R i
RN AR RAT RGNS, B GEE TR 2GS . AR DB AP RS, #E 2025 48 3 R HUB AR 5 H
HIL 50%, EZONILAREY . im Bt R ERAT S Alk A BB A AR

K% 11« AR A #E e B ER RS CRAL 47T

2024 4EJR

2022 £EJ% 2025 % 3 A&

2023 £EJR

& B (%) ki) HE (%) ki) EH (%) S5 G (%)

YA 459.00 13.63 459.00 11.90 922.04 2231 922.04 21.87
HAA S TR 445.00 13.21 520.00 13.48 580.00 14.03 580.00 13.76
BARNR 713.12 21.17 824.81 21.38 349.38 8.45 347.92 8.25
AT 144.22 4.28 133.98 3.47 137.39 332 148.19 3.51
) N

Eﬁi?’“ﬁ% AHE 1830.41 54.34 2006.89 52.01 2066.39 49.99 2066.71 49.02
Mnﬁ"

BB FR A 1538.14 45.66 1851.41 47.99 2066.94 50.01 2149.72 50.98
P ER A 3368.55 100.00 3858.30 100.00 4133.33 100.00 4216.43 100.00

VORERE: 1062 VA5 A A 1 6 DR 2 e 2 e 3 e
(2> ffi

HHEREABTEBEESTR, ATFENEFES T, KIHS SWRE, TR T AR NE, ¥
S5 S B

20222024 4R, BT RUHEA B RO BN . BRBHVT A N SR, 2 R UK, S B AR A
BT, B 2004 4R, 2 FIEEHE SR BGRB8 T ARl 5 T PR A 3 2% M A
S, 2024 4R, AR SUABTREN ST RN % 423,45 1258 KIWIBLRTEK 77.73 (278, B VAL SR ORIBOR £ I 3L
MR A S IR ETF R SRR 1175 (75 A DA bR H R B A % 15

K% 12« AR EER RGN (B2 1270

2022 £ 2023 4E )i 2024 4EJ& 2025 £ 3 HJ&

b kit 5313.99 53.91 6149.35 54.52 6760.48 55.97 6829.24 55.43

F AR 327.07 3.32 439.46 3.90 454.25 3.76 495.96 4.03
ISZRLSN 779.90 7.91 893.91 7.93 1088.52 9.01 983.07 7.98
—LE N BRI AR TR B T it 391.63 3.97 627.87 5.57 650.03 5.38 580.41 4.71
HoAbiR B 5 535.51 543 425.03 3.77 519.19 430 503.84 4.09
W WA % [RIME AT T 2311.70 23.45 2705.91 23.99 2965.14 24.55 3166.71 25.70
JEFEh 454 4542.93 46.09 5129.79 45.48 5318.41 44.03 5491.96 44.57
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KA fEER 3382.45 3432 3881.58 34.41 4115.40 34.07 4323.12 35.09
R 5% 774.85 7.86 875.68 7.76 848.45 7.02 817.78 6.64
KIARIAT R CET 156.52 1.59 115.19 1.02 95.81 0.79 103.69 0.84

AR BE 9856.91 100.00 11279.14 100.00 12078.89 100.00 12321.21 100.00

GORERIR:  CA VBRI A ) o TR s R 254 e e v

2022—2024 4EJK, AWHETEERHEFR, AFMRESMBERFEINEK, BE 2024 FK, AR £HM6% 732823 1276, HofH
WS TR 30.68%, LKA N E. NBIREERE, BRBUGRITI6EIN, 2024 SR, 2 F] 4655 h AT,
BFRALTE 7 AL 72%. 23%, FIRERETE . FLGE 605 DL ARPRE RS . NBR BASCSRE, 2025 45 1—5 H, ARIKITZ R
KI5, SRR T 2.50%. MRS HERRRE, 2022—2024 4R, A F7 R A5 % Ak R MK 655 1%
RAGLE R NIE TR . R KB ANK IG5, A 5% SRR = T LRI A A . AR LR 55 U E

o = .y S ro > — = -l ST
B 13« Awfiseaim (i 14o0) EI5E 14 « ARG SALFT K
8000.00 4923.16 S079.91 31.00% 80.00% 74.53% 7451%
7000.00 435516 30.68% 5 70.00% ¢ ¢ ® 7450%
30.50% 64.59% @ - —)  63.94%
6000.00 60.00% el 55.14%
N 0
30.00% 50.00%
5000.00 0000 56.30% 56.06%
4000.00 0 500
29.49% 29.50% 30.00%
3000.00 20.00% 20.00%
2000.00 10.00%
28.50% 9
1000.00 0.00%
1788.13 . 2059.19 l 22483 20224 20234 20244
0.00 28.00%
20224 i 20234 20244
KIS R T cmm— 7 55 G AR emmm— i 77 11 £ 5
w7 )15 55 KI5 2 e 7 1 £ 25 5 42 350 25 LU L

FRERUR: A FEMIE A 7 H iR s . W5 AR L Bk 3 VR : A R ERIE A T B MRS . 4R AR A7k e

BEFgE

ATEML SRS, BRFEANARRERR— R, FLEERENARFEEMK.

AFVEION TR BRI . AR AR SLSS, 2022—2024 4F, A FE SR FREEEK, B FE R AR K.

MIAE S A, 2022—2024 4, AT 9 HSAUREIK, 552 G EeBGE, A B A #0000 11.99%. 12.16%A11 10.86%,
18] 2l T A FIRNE T B — A2l

JEAE MR T, 2 TG FHRAE SRR, 2024 FEAFEIRIKRK 10.58 1470, GBEL TS AT K 16.83 12 760L K I
fih 32.76 127G, B BIEARAT IR IK DL R b BRI S THR IIRE S . 2022—2024 47, AR BB K, FZNREE R B AL
it 429 DA RS B A (A3 s A2 5 B A W SRAF IR s 2 AN o BR AT AMEZON « BURFBRAR B8 4 R 4% 3 il % & 55 BURT
s ARG AR R A T RNE R K

K% 15« ARIFE G FEM R (A 1270

TiH 2022 4 2023 48 2024 48
RS VEAZ SR KA i 2 15.16 16.07 17.54
Ak B A B R 8 7= A R Bl A 5.60 0.94 7.18
38 Gy M4 R R 7 R A A IR 4R R 2 7.92 422 3.29
b A Gy M i B IS B B U i 0.15 -2.87 1.48
FoAbAL 25 T B BRI TR 1 # BR i 2 6.71 6.21 2.53
A B H5 A 18] i B it 16.52 13.37 9.74
Ak B AR BE AR R B Ui ol 5.30 6.68 5.68
At AL B F5 A 1T B] R Bl it 323 2.56 9.44
b B A G B AR R B At 1.83 2.03 6.20
Hofth 14.98 21.93 493

i 77.40 71.14 68.00

s 2RI & BT

GORIRUE: IR BB AR 2 m) o 141 it 5 2
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2025 £ 1—3 H, A7 SLEENL SN 560.67 1276, 2T 2024 FE4EE SN 20.07%; FEEE 42.41 147C.

KR 16 « AFIEFIHN (AL 1270) KIFR 17 « 2024 FA T BNV AL
2025 &
WH 2022 4F 2023 4¢ 2024 4
1-3H

R3S ON 2317.69 2601.18 2793.13 560.67
Bl A 1745.22 1977.50 2173.99 423.72
% H R 277, 16.22 . 2.1 BEACSE,
% FH A 77.89 316 303.38 62.18 St 15950
b YA 36.00 35.02 36.29 7.20 7.58%

BRI 67.73 75.06 68.58 13.72

HF AR % 45.47 54.05 52.63 9.38

[ T,
i 5 9 128.69 152.09 145.87 31.88 e 29.45%
5 i B2 5,
5 PR R 2% -39.86 -60.25 -60.15 -10.80 Ar42% i
BRIz,
Hoftulie s 10.20 12.48 15.16 1.91 2200
Erdnd e 77.40 71.14 68.00 13.63
FIE S50 154.76 164.82 178.27 4241 FORLRIE: BRA G IRYE A Rl R AL 70k e
EFEZE (%) 22.00 2231 20.95 22.09
MEARRZER (%) 2.71 2.73 261 -
R R (%) 3.43 3.24 327 =
ORISRV IO A Ve (IR 2o o) L0 I 26 30 o it v R

4 B
2022—2024 45, ATSEFEHUESHESRN, SHIRIE/EE; BT AR REA KRBT IS X SRAT R

RESASRABUFA, SERIVIN SR BT BEE ST R /1308: BRI B 2 WA aeifEdt DA R B M2, &
RAFFEBRHIREE TR,

K% 18« ARIEMEREN (CRAL: 1270

=] 2022 4F 2023 4F 2024 4 20254 1—3 H

LETE A RN 2806.23 3203.81 3345.97 1049.70
LB I ER H AT 2631.91 3024.97 3155.98 999.41
LERHAERESH 174.32 178.84 189.99 50.29

BB G RN 1994.21 1978.83 2490.89 365.27
B HIESIAEIA H N 2893.31 2999.89 3014.58 550.17
BREISRESWEISH -899.10 -1021.06 -523.69 -184.91

EREIN A REREFH -724.78 -842.21 -333.70 -134.62

RS IRN T 3707.39 4791.41 4149.90 1165.60
BB S BLER H A 2993.63 3989.46 3858.12 1039.05
ETENRNERERH 713.76 801.95 291.78 126.55

WAL (%) 87.26 87.84 83.37 105.87

GORLIGH: 06 &5 VA5 AR 24 o] 9 P A 250 B

LETEAIERITE, 2022—2024 &, ARGEEHRNERARRFEIGK, FEREANSEN R LB RITIRCE
A AT SHFHROISRN . AFLEEH IR EEOFIZE . ARR U BIEARAT RT3 T a3 I8
e 2022—2024 4, ARGEGSNESREFH/MERK . 2022—2024 4F, A RSB EARERFEB = KT, WILR RELT .

BRSNS, 2022—2024 4, AFRGESIERA RN H B4R, RN FZoR B T i HRAT 6
BB, DIt th 32 ZON B ARAT BB B Ml 55 S R eid A BRI H 35 . 2022—2024 48, 2 R SEBHE B e R8N
B, 2024 S5 HAUBEA BT

ERWTRIRE 18
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N T B S AT BB A S S L Bk VR, R SIS S I TN R BRI B RAT R Ko AME R
MG, FBESIPL G B EEONEIE RS ARSI BLE . AFRBIRES )58, & BUE SR B BE SR g RS
2025 £ 1=3 H, ARGEMEFIEIERIFFRN, BES LR B e i AR .

=
=R
=
==X

P ERIEFR
A TR B R, £RIFEETE. 2ERNEIBE, AT EHEHEREIRK.

KK 19 « ARG

iE 2022 & (J&) 2023 & (J&) 2024 & (J&) 202543 H (&)
wEmEeER
a2 (%) 44.66 45.42 41.50 40.50
B L (%) 41.18 42.17 38.80 37.45
PRI (D 0.45 0.42 0.33 0.40
KHREE b
EBITDA ({Z7%) 493.46 563.15 558.08
A5 45/EBITDA () 12.45 12.40 13.13
EBITDA F S 54 (f5) 2.28 243 247
B3 R U 4 A, I U 5% L AT

R A B (5 AR 4 S W TR L W S SRR AR
MR LG HEAR R, 2022—2024 R, ARNRSILE . BAILERPE)TIE, R0 RS T, 2024 FRILE R
SN 033 1. BEEE, AR GTRE IR R — B

MK i fabnE, 2022—2024 4F, AW EBITDA %) £}, EBITDA R RAN4HR 655 18 f AR B AL, KR BiRe 7048
PRV o
BE 2024 )R, AFXPAMATRRETH 97.84 1470, HLREEARA 2.37%. A FIBABLRTT 43 E A lk, 28 &) 8 5 AR .

o

K% 20 « HZE 2024 FJR A FXFIMERIE R AL A270)

2ty il ] HERH
R ARAT LR B AT f5H 10.00
IKREREIRAF 5/ 2658
AR B AR B P AR R AT B A =) 15 H 58.89
IR A s 4 e s A PR A ) 5 H 2.38
a7y - 97.84

LN FITEL
FAGARAE 2 ) e 4 e

B 2024 IR, AFCRRYRIA T EZW ROWRENE T A 5], BRS 2EE R IE BB LS, HAhIRAT R EHUN.
BE 2025 F 3 AR, AFEFEHERTREIE ST 1.47 1006, WMARMEHREHE N 0.82 Jiltt, #HmsitER
Ay [N AFHHA LR sy B RAITE 2 X L AR, BT ERM B RIEEY .

| o IAGES:ED X
AT AW EETHEERGE, REAEED, HHREREHERS.

B 2024 RIS, A RAFB S 4614.31 17T, DAKHIRALI . [ & B MR 3% N1 Ira & ilai )y 1878.54 14T
BE 2024 R, ARIARFAIMGHSE 2002.12 1470, HELSHEAMLE 51.59%, A FARH6GSHIE . 2024 4, AF AL
EMLEN 150.71 4478, FIEEE3.59 1278, R, Am ARSI 28.60 1470, iz 2025 4 3 IS, 2 &) A H 4 5 0o
551 0.09 £, R BE JIHE AR o
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+. ESG &%k

AFPEBATENEERBERABREEEAR, HEBSNTRERRE, ARAFAER LR HEZE T ZB2 e WHE,
REETTTETRIFERE. BIAEKE, BWATE ESG RIBLF, FIRSERERIBIE.

MBETTH, AR L AR R A BR R AIE E AR, TR IR B R IPA ST R . AR MR X B A Rl A2 TR
o DR A B AR o AL ZAEPEOR YT, R T i T e AR I B R A B AR Sh WA B A B, 2 IR 2R X b A IR

URN . oy E) AR IR E TS, SRECHT ARG B . S B A i, PRGBS oM. RN, AR IR R, #HATIE
BRI LR, D R4 IR vt R PR [

FTUETTH, AR R B, JFE TR R R RS2 T, AR R R, HE R R R R R,
FRERTH A TERE R T AT LSRRI N 1L AR 8 2838 2 H 2022 SRR “ 51 47 B 7 Bi2 I H , L PUERESRIE 100
Ji7t, RIHBMEAUE 400 37T, ZIH g E SRR LR E A 20 D S NI E AR TE DR 39 TR (XD, A
4.7 IR 2B WK RE 2 R IR PEREHER BK

LTI, A F RO B UL L s S T R IR A, IR R T B R NG ERES . AR, ARG EA B
4, RIBSES ST BRI A A48 Hbr, 5 B 356E

+—. MRS HE

WRELAETIFRER, ATRIAEREENEEMEBERBENEE RE, EREEARTRE. BOFHBIETT R
SRBA SN IR -

DAl bR NI AR EH R IEFERILRE LT FRR K, MBS AR R . 2024 4, 0ZARE SCHUBIX A4 S A 98565.8
{275, FEM—RAILTEWN 7711.50 1270, WARB LA LTI 5

WREREFZERE 2 —, EEFEGCEIERARR D G E 2 AL 2 7R R R B Sl A i i WA IE E
A, A8 A R A N U O SRR L L2 84%, (EBE VRN S BRI . BURF MBS DT TR SR I AN SR

(1) FEWEANRBRIE%

2004 8 A, IWAALTBEEHTRELRE ANRBUFLAR M HEE 1.50 1270; 1LRE NRBUFRITE L 7R 38 2B A PRA J A
2097 fZICAERH B FE 12 A, WRBEERZ N R (T HE LRE BFERA R AT 50 B G RAREZ LRGSR A KA
BRI A A IHEE D (B E R AR 20040 24 5), [FEBLREBITFERA R AT 70.00%E6 BRI E AT, AFVEMEAR
W2 2959 {775,

2013 £ 10 H, WARB ANRBUF TR (T RIRCK L 7R s 4 B A PR A 5135 45 Bl 215 A 8 TR AR H %805 Ak B 3 B
EY (BETF (20130211 5), AEEAENBENEREEAKFEE. FRIFMItSmE AR BAEE AR m o mE A
B w1 A R R R A R S BRI A Bl AT R, FE 12 B, IWARBEEEET A G iliAkm
TR R 2 &) A 2w A A BUEA B 8 A i 2 RAHE L B = b B R D) CBE % (2013 ) 1497 5),
TN RIS 3 B 1) 157 2 L RS S0 50.56 1278

2018 & 8 H, R4 (iR NRBUFEF 777 I B 2R 2 T 10 R s 4L A1 PR A &) B Rk A R E A H B4 3
EXREARLEMME) (BEERT (2017) 47 5), ABRAFRBRASFEMEAIE 23338 270, HAPILAEERRZHE 163.37
{270, HEMBEAR 70%; ILAREEHE 46.68 1270, (HIFEMBEA 20%; (LAREHRESHE 23.34 1270, HEMEAE 10%.

2021 4, AFMREND ARG BUTHE R AT P OB SN BT, BN A R BAAT 2,10 1276, AFBITEERIALARR R
AN TEARAT . EFEMETABRMERAT . FETRRIEABSIA IRA T S EA MWL, BnA = EARA 1.56 1275,

R (L ARE HARGTIET TR AR il AL E A TR A =] B R4k B FBUEAN B 3 L bl 45 & M b % = b B 77
EHEY, 2020 4£—2023 F, AFDHIAE 179 53, 50 5. 128 52H1 96 2 E A HHE NE R B A S HE, 4 BIINA T EAAHR
52.97 12,76 40.64 1275 80.88 1ZITH1 108.87 /27T

(2) BURFHNBY

2019—2024 4F, A5 BRI SRBUFFND 5.47 1278 11.92 127+ 11.38 4476+ 10.20 127G+ 12.48 /4 JGH1 15.16 1276, T A
CHABWZS” P BUFANHEREEE A AN BN . BURBREF R Mm% 4. 2021 4, A RIIE K R o U
FIBR IR 16.32 1470, TEAN “HAbILE”.
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NENE B R AL BL R 55 ) JE AR DA ) T HAR R U SR .

T RHFEEXE D

FHEMRIN AT A TR SRR ST MIRD, XBGRIETRE, A8KPMEGERE IR .

AHAGTIEAL A AT IR 20.00 1478, KATHAE EFRA 30.00 1270, IZBAEAT R EIR (30.00 1270, R #ATIE, 2524
T 7] 2024 RIS AR 551 0.59%H0 0.41%, AHAGTIN A AT A T 55 & S5 MR /N. BL 2024 4RIV 45 B
IR, HER AT CARATIRIKSEFRAAGIR, KM NGRS, HMEREEATEN T, APHRATE, &
R AERES AL LR A K655 B AL 508 78.12% 69.08%F1 61.56%, Al HiEiinE. #EEAR
WIS R S0 TARIE AT A B A5, ARUGIUARAT G A 7 S92brf 45 E BOE T iR R,

N 2024 FELETEIERANE.. LEIESIINEREIFHUN EBITDA X ABGIURAT G KIS (KSR R e
R,

B 21 « ABIFIUEEILRE 5T

B =] 2024 4F (&)
RATIREIS (20 5689.91
2024 SELEVE IR R/ ZAT R KBRS () 0.59
2024 FEEESIE MBI RAT G K% (5 0.03
RAT S5 KW 55/2024 4E EBITDA (f%) 10.20
TEe RATIE KT S5 s A G T AT 450 B RAE S ST A WIS K 5 55 2
VORPRIE: T2 R A3 AR 0 ) W AR AR

+=. R

BLT R o ) 278 S W 55 URSE SN S e Ik a5 7 THT PR 45 70 B VA, TR BRAE 1 E 4 B ARG ISR 2000 AAA,
AIAGIUE I EHN AAA, VFRIEENFLE

ERITFRIRE 2l

4 22 \R\

b

I/



KSZETERMBRAE

China Lianhe Credit Rating Co.,Ltd.

Mt 1-1  ABBRINGEE (BiZE 2025 £ 3 AK)

EP YNV Er gl w o s

/ﬁ\

p=id

100.00%

o AR B R AL T2 AR B A R 9

20.00%

ol AR A R B A TR 8]
70.00% 10.00%

e AR E R

GORIRUE: IR & BHE AR 2 ] S gL BopHE A

o AR IR E AR 8]

SRR BRA T T 2025 4 7 A A L R R IR AT IR A 7

Mtk 1-2 ATBALZELE (BiE 2025 F3 AK)

| o R R E A R A 5] |

i %

& *

# 4

e 2

x 3

- o~ EARES

o ¥ % : EANES ﬁ- )
%= ¥ AN EEAREREIRE R RES
i3 A EARES § |- |1=| 1%
21l [ ] EE] ] ) 2] 14
ELL PR ] 5| (] || |F
Sl /PR (] | (] 2
B B3 El|E]|E £
P 3R E NS

2 L

7 *

2 %

2l E

BOREIUR :  D6E B A5 AR 2 7] SR A0 Bkl e

}7

2 i

B S SdeF R PR E

(ArE) WSS h

S

INNNNN NN

|_
|_
'_
l_
}_
|_
l_

1 =]

it i

'3 ] [2

I e e B I A A T E N E R
B 25| ] || |4 | A2 (47 ] 2] |40 Rl ] ] 5] &

ZENEIEENENENENENEE] R @] e ] ) 12 |E

sl UE R 522122 |2 A g | PR e | |2 B |

i 3R| |28 5 [30] |28 120 |20 |26] 3R] R ke i SHE L] ],

2 adirs

ERITFRIRE

22

. Tr)o)

[ K |
(.S ]



MiF 1-3
Js2=)

1
2
3

@ KSZETERMBRAE

China Lianhe Credit Rating Co.,Ltd.

ARDANEHEENEE—FFATER BE 2024 )
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Bt 2-2 ADBREBEBHSBITHRVBANGER (BA: 27T

e Bz R 2022 4 2023 £ 2024 4F 20254 1—3 B

A R L AR B 27.69 36.88 35.94 7.74
37 - S FH v TR 3.09 3.76 3.42 0.00
-0 e TR 3.29 2.97 2.88 0.75
JEE- L T 1.33 1.64 1.48 0.30
HRALG (FHFRE BT =6 9.23 9.43 10.16 2.16
TR B VT 22 1] 2.35 2.75 2.68 0.74
TEE s (BRI D) 37.25 40.42 35.85 7.89
T & - PH 1 T A 0.53 0.65 0.77 0.17
1 97 - 24 v A 2.69 2.87 2.62 0.59
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TR R VT B e T 1.10 1.32 1.33 0.32
TR 25 vk 2.77 3.76 4.43 0.95
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2022 4&

3.09
0.08
1.08
1.08
1.82
0.53
0.06
3.17
0.95
2.33
0.85
1.66
0.49
0.98
0.02
0.07
0.06

2.18
4.90
0.18
1.74
3.78
4.44
2.58
4.79
8.13
18.07
2.54
2.59
5.26
11.23
4.22
5.53
4.47
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4.33
2.21
2.12
0.21
0.02

2023 4&

2.73
0.09
1.31
1.19
2.25
0.63
0.08
3.36
1.15
2.80
0.90
0.81
0.67
0.90
0.02
0.08
0.05
1.32
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5.39
0.24
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4.66
5.75
1.31
1.69
9.03
14.53
2.58
2.25
4.58
5.95
4.94
6.34
5.28
1.60

5.28
2.19
1.05
0.32
0.02

2024 4 20254 1—3 H
2.99 0.63
0.0775 0.0149
1.26 0.26
1.22 0.25
2.30 0.46
0.63 0.14
0.0842 0.0192
2.88 0.65
1.26 0.27
3.09 0.67
0.76 0.13
0.57 0.23
0.60 0.13
0.87 0.17
0.0154 0.0026
0.0566 0.0092
0.0269 0.0067
1.16 0.25
2.25 0.51
2.46 0.53
0.21 0.04
1.13 0.16
3.77 0.64
3.41 0.73
1.23 0.32
1.32 0.56
10.13 221
14.34 3.59
2.15 0.49
1.59 0.43
3.22 0.88
5.25 3.18
4.17 0.88
6.00 1.15
4.78 1.00
1.69 0.48
0.86 0.11
5.00 1.01
2.36 0.52
0.00 0.00
0.28 0.05
0.0176 0.0033
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S28 EREF R (BB mEAK 0.50 0.56
G22 T == Ry S A 22 2R ) 8 v T A 3.40 2.57
S29 V3K i VS 1R 7 2 SR TE B e A 4.69 6.99
OB FERH A 1.35 2.40
HREHEHRE THE 0.49 0.61
R TR R R B 1.17 1.58
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G R Sebl e T A B IR AR I, 1.47 1.64
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PSR A BT RN (B 5 S92k 17.69 28.87
HEREHREEEIILED 2 1.57 1.57
A PLYN P SR S S C =42 2.77 3.41
G1511 H == & B i iy B 4.51 4.12
HIL R 0.01 0.02
HEmEAKE ILED LB E TR 0.01 0.02
R R N 0.23 1.59
G a2 0L A BEGE T HTL IS 2R B 0.04 0.47
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55, PRI AR S AR IEAT U B

TEZEST

2024 4 20254 1—3 H
0.51 0.09
2.16 0.48
6.68 1.39
2.19 0.45
0.51 0.12
1.24 0.26
1.86 0.40
2.06 0.43
0.38 0.10
33.88 7.45
1.37 0.38
3.46 0.77
3.80 1.06

0.0285 0.0049
0.0157 0.004
1.66 0.41
0.40 0.06
6.29 1.29
1.44 0.32
0.31 0.07
4.30 1.02
2.42 0.73
1.79 0.41
0.96 0.41
0.11 0.09
0.12 0.15
0.0778 0.118
0.0005 0.008
0.0067 0.0678
0.00 0.0004
0.00 0.28
356.66 82.18
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