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5.4%; =St 6.7: 40.2: 53.1.

2024 4F, IWRESFEEEFZHRE CRERS) L EERK 3.3%, =R 1.8: 42.4: 55.8. E RS,
AR I 15.1%, HERREEIILEN 34.4%; SRR R 0.2%, N 22.6%: EErEAR AR BFIEK 15.9%, &
toA 22.7%.

B 1 IWRAE FEETRIG 4R bR

0= 2022 4 2023 48 2024 4E
GDP ({278 87435.1 92068.7 98565.8
GDP #3# (%) 3.9 6.0 57
il 5 B R R (%) 6.1 52 33
Va1 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A GDP (Ji0) 8.60 9.08 9.78
BORLRGR: 062 B2 (5 RO 2 T R

HRAE L1 7548 W BORSAR 5 B AT, 2022—2024 4R, INZRAE — AL FHUIRNFREIN K, 2024 FEEAEHAE 5 47,
AR R BT o FIH, 7R — A A U S R R K, B 4R R — M 2 B M= TS IRk s, L ZR A8 BURF MR 4l
ANFFEE TR BE 2024 K, IWARBBUNGI% R 32811.38 1470, H A —Mfi5R%1 8058.09 1470 HIifii %% R4 24753.29 14
TCo WIZRAEBEARI B T 5

B 2 « IR EEIWBUEAR

HE 2022 4F 2023 4F 2024 48
—RAFTEWAN (27D 7104.10 7464.72 7711.50
—RASEFEIAIE (%) 53 5.1 33
BN (270 4795.52 5229.61 5039.64
BRSO 5 — R A ST L (%) 67.50 70.06 65.35
B YAE ST S € ) 12128.63 12582.74 13077.21
W ASE (%) 58.57 59.33 58.97
BURFPEIE SN (278 6080.87 4925.37 4832.12
HITBUR 55 KA (278D 23588.02 27520.80 32811.38

DORIRE: 062 e fe LR T VR B
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2025 FERT=ZFE, ARG LM X AP SAE 77115 1276, FHIEK 5.6%; FEEE7RERE NE 3.7%. 2025 4 1—11 A,
W R S A FETRE N 7324 1278, FIELIEK 1.3%.

(2) WWREBEZ B

2024 F, INRBEESM. A, KBILEREFIZE 3.6 ILAIR, TERINEE 34.6 00, BREE. Al KEILE RS A%
2 1053.6 G ANAE, YIRS 15336.4 {20 B dEH IRy Fmh & 20.7 1206, b B 5.1%; £ A E 4502.3 iR
F, WK 7.9%. 2024 £ 1—11 B, ILEBABIRIZETEM 26.63 120, [FHHK 1.4%. AMisie AR 4 388 R F i 5 241 G
9%

EE AW, AE 2024 S, AR EEEABEE BAE 8755 AH, NEERUE S HETE 40%. BRI QLK
BEFA AR IEM R EL (2023 —2035 4E)), IWARBAEMY “HATE LA 21E” midE A Bz -, #2035
F, RSB & E A B S 2R W A Ja A BURAZE 15000 A B DL E (EHFFEEAIZ) 3000 A HD), BBl Oik3] 39 4, ANEEUE A
2] 50%, AR E mIEABER:, FHER “InE. . mIER” EN, MRIEECL P\ NEFRE
BIEE AR . KK, ILRE mEA KRS E BRI R

B BERERS

E&LH

AT RINEEREERABEMBERERMNEE X, WEHMMEE, BALH RGeS T5E.

N F R AR B B A BT AR E R, FEF R A BB s E S, FIRESE “ RS g, TRk
THE2NS, HRIET AR MR T T A5 UL &R, WSR2 Tk,

2020 4E 11 H, /A 5] 5E RO 55 G20l R AL G PR A 7 R 3, ORI & 40 A 7 BPEE O BR MR e o LRSI B, 76
PA) T T B A3 T AT Y 2 I L A7 A3 BB AL LI, A w) NL VB — 9K, BAkse )y, BRlfE s X g St — b,

A 2024 FFJK, AFPEFEBEEEER 111 4%, HWRNEERIRSEEAR, Sehrld BREA 8396.82 A, HAHR
7335.00 AH, AHILKEEN 84%. BRILEEIN, AREREESATEm. W, Wb, LS. REk, A F Bl
N BN, FrE s s = Bz E )BT,

Ah, AR EIHEENEE 6 KL AaE, Hep il R EEE A B A RA B CBUR R L R B, ALY : 000498.82)
FBAF AT BT E TR R REROAIRAT (CURERR “ L7, B2 600350.SH) 2 B4 54 ik
(G20) HEEF B, HEmiE (G3) MMERLE. RWIPEHE (G2) FriEEIEE 11 F il A B AAH T . 5rrg i
T 2 RN G E T DL G G T (S38) MHMEEE (ST1) 25 16 i A BT ILAT T, IS A F B AR 2913 A HL;
EEBARBRMBEIRAT (BLFHRR “FEmms”, BREMARG: 01576.HK) 13 375 = s (G35). 8 &k (Go321) I3 =
T (S28)Ft 240.8 A BLEHAMMEE . Y. BHLIERIZELS: BIERITRMERAT (LUTRRIFR “ BT, .
09677 HK) F 1 57 &) Sxiiolk 45 R AR TR B 103238 hm s R G R A F (LR “ s, BEAE: 0412.HK)
R FREBAN, G T I8N I SRR IR R R R, EEWNAMT R SRR . 2022 4E 5 A, i se s b
SR RE AR AT (CLUNFAR “Ibdaibis ") 43.45% M0 152 M B R AE ST, 2022 4E 6 H, JbisiEEE &AL sk
BARAE (LAFHIFR “Lmeraeis”, B 01250.HK), IEmPaERALAEERESE 6 X Ldiaal, FEMFERE.,
FE. B, JeRRHE . R LSRR S . LT ARDNA SR T SR I) B vIRE D L AR EdE, AR T4 A
F RIS Ay, MR W R RS ) AR

FAANA 1. N

ARER
AR EBEEARAGBFERAT, M LEHAREE, BREATHESERE.
WA 2025 F 5 AR, AR|EFMEIGEHANRIL 13 A,

TS, 1966 F4, FIGEH, TREML; EELRESCOETRHEE LR BlAK, (ARS8 5T & s
B, IWAREZBZRIT A AETAE, WARBRZESHITRARA. BT BUEAF R, #HREK.
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JABSC A, 1971 SR, HaLsE Ry, AEURR s AR RS BT TAVASIBAC R FAER 5L FUSAC R FAER G P AR
B IDARE B G PP e A0 S TR, I AR B AR A LR A IR ARG ST — bk . N, I ARE M &
RRMARAFERZ R, flaaH, WREERERERA. BIEE EAFRRRAL, EF. Sai.

ERiLR
AFIERREBABRRE, REBERRAAFTREEEERKETA.
R3EA B SRS R, & 2026 91 A 13 H, AFAFILEA R REIEEFE,
HAE A R AR AT T RAT B At T RMA BEATIE S, BeARERKINA AAAER SR I05, BAHN R,

BEMRE MR, A RERRIA FAHE Je LT AR AREA " ERAET N GREIIAN L EREPHIT N R FEIER ] 5t
WA LRGN A ERBUCEIERAEAT 9 L AFAE AT BT

7N BESHR

mR

SRR
ATEABEG LR, WFRAEN, BEREANEERE.
A FARYE CAFNEY R FHADAG SR AIHE, Bl T AR EE, BT HKRAS . EHSMEEEM RS NREEH .

N R AR AR ARG, AR IR S B LU AT SR Ao AR RS (L AR I TR e R S O I 2 R R AR WL B &k
BN BARBON, 2 2248 B =T

AFEFLH 9 BEFMM, HAPINTEF S 4. BRLEF | &, SNTEF R AREE R BRIET S E HRIR T, #
FRAGEA TN VB PR S IR THE R A m R Tl IR AR A S TR g AR k2674

NEABE RS W, HERERSE ISR RS AN AT ARSI
NEIFPERNROF LA 1 4. BEBLHEETY, SHENERELNT.

EIRKTF

AFRBETFENREABER. SMBENEELE, BRTAREE. UHAEME. KEAFERTHRE T LERMR
BHE, AMERERES.

NE AN BOSE RS PRI 5580, B R, TRE BN AR AT MR L B BB R, A RHE TR
RGN IRE BRIRE . W

TAFVEBTTE, AR A7 AT AR A ) S B FERE A A AR BT A R AT R AE SRR, &% T A
RIS SRS . 22 TR SR S PRI S AT S SR AN BER GR RAT S FIRE B, i, G%EH
AFREHE R BRI T A R KRR . fE TR RIS TR T 58 AN BETT 5 SRR BT A B R R AT 4 F I
(e 2 SR A R R RRR I B, A mtHEs, T AFRKAER OO SEEFSWEAREN, M A 7%~
POEREF MU RSO . R T ARSTEELE., AT ARRE. BRAK, AW, FrOrE 0w AT e s e b
A E TR, JEAT RS A 7 AR R AR L B SEBR, B B RE R ETER, S e E T BT RS SLSL I 5%
U, HIRE 5 RMUE M A R 2 THEGR, AT ARG — S THZE R

WA S BT, AFHEIR (A FRE) (SHE) (e tHHEND) SR EE A HUE AL T NE. 528 G AR AR 2 E RS
(2 T 1) B2 AN 55 B 2 DA AH R IR R AR RS o 24 R0 ELJR 70 SCWUA SEAT SR G 32 AR R B, A Fl il T8 — M 55 &
THEIRE, BB . BRSSO CEmTARIERSN BN EB A F], SOl A AR R SR AT, 2 R0 B 7 SCHLR sk
RS 3B

BB, ARHE T (REEREATING, e T AR BRER . A REE S B AR SRR BB H (k) Y
PARURER THERI L, XTAUS B B AT AT I E . IR SAIRBUE B ARG UEREBE . WEORHE. MERRBE . IR . EARE KU
JE, FZREBB ERRABL. 53 RIS BIEDSR, AR EREBUR AN SR AR AR R, MR R R, B

ERITRIRE | 9
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AN AL, BT BT A ROEAE FE 5 MV BCR A2 5] (5 g AR, DOSSE B R B B S Ie N Bk, SRR RS, BP
SEMGEE BRI H R SRR R TFRIGTHA R BRI R B ISR RN R R

R T, IRGE e B, AFHE T RELPEEINEG, IR SR E B NEPIRAIE T RESHE BN . 2R BOLE
SEHE RS, TERENSEEEME, @EERSSTHT 055D WS EZMTTAME. RS RERBIBERE SN
FHEREHANGEE . MEEBAGUKTBAT S RE RS BFENDUEL . EFReBHETT & REWSSTHE, BB LA IRAT H
BB RIS, AR R 54 RME NIRRT, B, Esmlr & 8 MR BT & T4,

GAEP I, PR DA P e g, R (PR (IRE R k0D A RIEE, 45 A TAESEPR,
AREE T CREEPEEINE), W7 2 g BN ST AR, PRAIE T e R . B S RGNk
BeAh, AFEHIE T RV e ERINE, A E e

+. EXEIW

AFVFALTE R RE A RA T RIBAL B ARSI ZHBARAEK, B KRB LR R RIE -

2020 fEJK, AFGHEEEE R ERE R A F 4.7038% 0, WK E A 11 200 1276, 5 2020 FJRA & A FER 1S vr
M 6.47%. HRAEAE] 2020 4 12 ARAIIAY, Al LABREFE AR AA ZEERERAT (2024 4 4 AELA “HFI
R BEBERAR ", URRIAR “2EER). RREFHLTT 52T EARE ML L5E, T8 S AR 1 I 4R A8 B S e A il
WS A FHE . 2020 4F 12 H, BEZHE R TR EIC.

WHE AT T 2022 /£ 2 A 25 HRAAS, AF SR /FEFSI TS . B IBBUELR AT 120 1270 R NATFIE,
i A 5 = AL L AT 80 1278 R NATRIE o AR M [ E FrE it 3R G 2 s (LURRIR “ A7) 3842 T pig,
BUR 22 R B A S AT A SR B LE B ST B AT ARAT BB AR 3R 4 80 {Z e A S . @I EE L &S5 e .

2024 4E 3 H 15 H, AMPEE G, B BER ARSI ER A E A1 80 [Zu L HFE . @ zkiEz) 4,
FEARAH AR T e &5 i N R & AR A A AR DS 90 T .

2024 4E 4 I, ARTAESMEBEHEE HE RN P AR SR (CURFERR “dbmbudpe ™) HER (2024) 504 FEF 480 5.
(2024) 5 04 [CHF 481 5. (2024) 5 04 [ehF 482 5 (MYFEATY 250, 2 m4E R R A I o B FROE s S E 0 (ke
Y, FIREMHIE IR 2. 2024 £ 5 A, AR FAFR A HER TR B E R (RESEDR), HEkKn e EER
) HIE

BT EERARE GRS iR N Esh @7 L%, AFFARTF 2024 45 4 A REFEINTT RN RIERE (DL
TR CURIIFRE”) BIERAT. 2024 44 H 28 H, AR TFARNLEIRYIFEE (2024) 03 #1911 5. (2024) % 03 $ 912 5.
(2024) B 03 913 5 (EMAZE@EA Y, X T HEMBIPAT 2 EEREIT M Gk ) MKEE, FRINIF DS ZHAT .

2024 F 6 18 H, AT AT S MU EIRII P Bk (MREEEY MuEER (A THITHEZREED) &30, 3%
B HER R PR EAFRATAMHER R GRRTY, IR E T 2024 F 6 A 13 HZ 52 H.

HEMREHEH, ZERERMKRBATRS, AF AR I RIS A R

I\, 5

ZEWR
AF FENFEREAREREE . TR T SmAmE R 555, WS ZuhBEE . 2022—2024 4, AdAE
MR FREIEK, 2R BRIR/AMR TR, REHTE SR W EMBY K. 2025 4 1—3 H, Aa/sBligEiN 510.10 127t, %4
T SN 19.67%. R, ARl4EEEBFZ/NE LTS 16.93%.
% 3« AFEMIAZERZEE (BA1: 1270

20254 1—3 A

BN [ (90) BN [ (%)

FEA B 313.29 14.64 33.06 355.86 14.76 31.91 343.57 13.25 35.66 84.45 16.56 34.13
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TR T 788.47 36.85 12.41 798.00 33.11 12.82 763.77 2945 12.54 117.19 22.97 12.17
[ S 45.67 2.13 10.79 53.24 2.21 13.48 59.49 2.29 11.45 5.11 1.00 14.55
B 858.92 40.15 14.27 1023.27 42.45 11.23 1229.57 47.42 7.30 277.77 54.45 11.08
Hofth 133.09 6.22 49.11 180.05 7.47 52.71 196.63 7.58 52.99 25.58 5.02 46.08
£ 2139.43 100.00 18.43 2410.43 100.00 17.96 = 2593.04 100.00 16.16 510.10 100.00 16.93
T L ‘HHH A %s . ARHRE 455, R 2RI TL
7 ¥ ‘“L‘ﬂ(\\\ it *HAE ARt )

U S ZE S
(1) BRRRER

ATFRRBETIER, FESHTLREN: BEBEMBSKENR, BmETREABINEK, BmEAKEHT; LHRE
RREEABRBAESRE, AFRABEAIHEIK.

Y e Y

A 2024 R, AFEFEMFER AR (SR, — A BAEE AR SChrili st B 8396.82 AH, HAFHEN 733500 2
B, AHIEEN 84%; WAL, AFERE”EENAAT A WA WItE . g GELM 2-1). A s s
NEBAEE S A, WMo ETEEMEETL, WEEemEILRE. G25 KiREmETFMEIRIKRE. G35 ¥ s rEa
TR, R XA S, RS m i T RS RTINS A RIS e, B 5 REIE, T I ARE B, KA
fizsisimeE 2 Mgy e AT A B ORI R ERRAE 10 FLAE, BRI S A IR R K .

78 =4

B, AT AERFEREZEEK, 2022—2024 F5008 4.13 15, 5.59 /CHF 5.70 125, HrhR & mlgL R
B, BFE mE (BB D RIS EE . =g sl A R A B RIG YT (B My BB AR E S R,
2024 4F, FIREEFEERE 5 AT S ERER L ES TN 8.58%. 7.67%. 5.43%. 5.31%F1 4.33%, T4 mEARKERE S
1E 4%LL R .

AT RITI,  BEE B E) RS A, A ) B AT PN AN I, 2022—2024 AR5 313.29 1278, 355.86 14T
343.57 {470, M55 EFIZRIEIT 30%. HEEEILARB. Frfml (FEFr s M) Ml sid AR IR (B il
BN o3 A AT SR USN TTBROR, 2024 4 = 2518 HEAT N 730008 35.94 4470 35.85 {470 33.88 1478, S T4 2024 A
AT BN 31%.

BERETTM, 2022—2024 4F, AR RN BIEATHREON (REEAT R R 7308 404.88 Tyt 440.85 JiouHl
409.17 JiTo, MRS (RTINS 2 A 100%) 43 HIN 2.55% 2.51%F0 2.19%. 2> B 7= B BN JK - 5 4
TR KT AR, B RUaE M A

BTSRRI R S 5T
WeHARAETT T, 2020 4 1, ILZREZCBISHIT AAT T AR 2 B AR AEAT SO bmitE ), 2R A S bt A P 4
KR 4« IWARE B R BN TR HE CRAL: To/%en B Ju/O

- SRR : AR E@A%ﬁ% :
20185ECARTTNE | 20184E DA S ANy 2L 20184E PARTFFIE H SEB AN

ZEK-<6000mm EI%EEHA

1 KR <o \ 0.40

2REE $&<6§§(01“££F RN 0.50 0.65 20 75
3REG iﬁzwo%;“g;!j“\&%ﬁ}\ 0.60 0.78 25 90
4 KEH ZE&E“O%T%%\&iﬁA 0.75 0.98 30 110

EEA A BT R
20185ECARTFE | 20184 DA BT Ay 2 2018 AR A& H HIEEAH

15 65

51 B (EREED

2 (EK<6 KHEAARVE
JRE<4.5 W)
2 (FEK>6 KHE ARV

et >
2 R a5 D) 0.75 0.90 24 85

1260
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3REE 3 1.20 1.55 32 110
4 KL 4 1.65 2.05 36 130
5 KM 5 1.70 2.15 40 150
6 Kt 6 2.20 2.75 46 170
PN B e ] TR L FEGHHL T RO A4 — Sy e 2 2 400.5. KF 10535 10FiH 4, S e feo it
BORRIR: A7 B

2021 4 1 H 8 H, IWAREGEIZHT . WRERKERBEER 2 WREWBUT AT O R A B R iEAT 3 A S H T
MY CEAZNF 2021 ) 3 5, MR4E (B 2 B BB A ZOA R EOR, (AR 0T i 2 B AR AT Sl bR v AT LA 52 3
Iy o R B B AEREAT T — 2 4k

AT B SO S5 ST T, A WHEAT SO R L R A S IE fa T IR IK 0 A 8 AT IRIK b BE, AR BLL AR R Sl IE s T
PRI A O IRIKR A IEAT FANKAKTE - 2019 FE, 111 ARG i a i T IR K ORI 20 RO dhy 3 04T T B 9B HL AT

TER BB H

“APUTL” BAME, AFREETHE. SIEEEARESITEZ 40 >, BB 3200 AH, SIRE 5200 1270, EETHE T,
RE 2024 R, AT FEIE @RI S EE 2174.41 {40, O 1216.36 1470, ARIEATHIE IR,

K% 5« R 2024 SRR A R B ZAE MO H L G AL 270

B BT AL SR 3 EHH
REEFM T 2 128.01 33.67
(SO 110.12 27.10
e ZE IR 2 286.16 87.83
GEMUA M 5T RS EHF T RS B 137.06 50.27
WA BT @I =B R B 86.09 34.37
T A SR e /N VR R A MV S 46.02 14.57
2R 1 D B WK AL 5 AR AL B 85.54 42.04
T e I K B 83.48 4237
BRI T SOB X A S VR B 59.47 36.83
I 2R I v A B 86.25 54.35
] 28 2R ] e N 39.70 24.53
R 2T e miE A B 171.60 107.97
DR T R A 166.53 102.91
G R D e AR AR BL 293.42 184.33
T R SEI R P B 70.03 51.07
eIl N 113.47 111.46
S31 Z&Hi e BAH PRAR AL 2 B AR AR AL B i 4 58.90 58.54
XN M EX T I B 41.58 41.33
S16 R B S A HE b AR B 68.34 68.25
TSR B SR B T P AR A B e 42.65 42.57
43t 2174.41 1216.36
E: REA vu N
R AN
(2) THEHET
TR Tk S5 BAER A0 H UK, B & 00 H (TP AR R A B BRI B 356, A7) TR Tk A T &«
AFELIN S EZEH AR5 RETFEELSEEERAL ANFEMT LAY . RSk T, FRESEEA

B AEEMRRBCR A BT (L AR ERA B A g DRI LS R B B Eﬁﬁf RTIEAWARCTR. B TR REER. BrEE
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TR ARGZ R, RS TR TR RS % TTEBUA TR TSRS 5 DA R 288 TR B\l R 30 38 22 4 e % o, [
BHHEENIREEER, HEE LR 15,

AN A WG LI FEEBE RS CBIEA TS BIERARAR) K1, FERAEAE T . TE PhRE, JbE
TS TAT 10%AE AR LAERK, H b2 TAZHE XS I B AT 45 5L MBI, A E S5 )G, TE 5%~10%0) LARRAE AR & RAE
Go LRI —BONE. BRI RE, BB RS RESHE T .

2022—2024 4F, A4 B TR TURN 788.47 1275 798.00 1Z7CH 763.77 12.70; TR THVSS BRIZE4 514 12.41%.
12.82%F1 12.54%, AHXTFa%E o

WNHEISLEANTTE, WEE TS, RIS, BNIH B ATRI/R. BEMHE . Rgi. PR KA., %
. MR ETER, HHAERE BRI, 2022—2024 4, AFUENS TS FHERSENK, HgaR
S s,

K% 6« 2w TREME A FIREAT 1% 0L

FEERBUR 2022 4¢ 2023 4¢ 2024 4¢
MHERH AT A RN (A4S 1090 1307 1427
R EREHET () 876.20 1186.90 914.81
He: HRIH (270 472.50 865.90 541.36
BHTH (25 339.40 279.00 282.12
WAH (278 64.30 42.00 91.32
e B2 RS HNATEL
VORI A TR

(3) gxiaH

ATRBEHMTE N TS REWS, EEREEEEVSEEBRARE, WEHEBRAFEHK, BRREs B+,

NEVRE IS S B L R EEPIE R EERE R AT (CURFERR LRI LJRTF AT R R ER B R A F (LA
TREFR CIREIET) AT, AR EEM TSR IE, WRPHREEMTEEEE; B QLAY ERTCT IR T
LA PR A &) 0 558 B o2 ) B ) (B JH R a7 (2020) 87 5) MH=EER, ALK HE 2021 FEABHNAGSIETE
.

2008 F 4 H, I ARE NRBUFSME “RKAZIE” R SEhE, 1R K B EAFNAFT, Fld vl Rz, £
stz s LR AT B, WG BB TTiE . WhrUE S E B R IS, #E 2024 F, (AR HiRA S Sy Bk
HIENML RN 606.71 AR, 2022—2024 4F, IR IRYBRENKEDN, ARSRBESHIRNFSIEK, BRIREZ LT

BIR 7« IR G E B BT Bk SUs B LR L (L. A HL 4278, 3D

2022 BB | 2023 EBE | 2024 EEE | 2022 R | 2023 £

K3k % Kxd-erdt 175.00
1545.59 1992.19 1654.76 3.83 4.95 4.18
AR 3535373 I AR B | Ay A 12.00
Rk FHIM-KFHE 76.00
3493.00 3888.51 3428.05 6.62 7.15 5.58
By TR-E A 22.10
PPk BR2F - 35.00 3001.00 3415.98 4291.45 7.94 8.81 12.59
T PRk T -7 67 59.00 517.29 364.53 328.52 0.61 0.34 0.78
e s 2k I LB X -REJER 53.21 403.21 873.74 1573.92 0.28 0.64 0.73
PRk oA - it 138.00 B
ZAWBUGZACIATAT A B, IO 2, R ANA RS I RE
kg FHI-1EIR 36.40
&t - 606.71 8960.09 10534.95 11276.70 19.28 21.89 23.86

TR RIREREEI RS IS, BiIs, AIFEIR S Rk s A 2

ORI : 2 R
HHT, ~mEkBiainll % £ iy gk fialk %, Figl s MRt . i mE s g g m Trik, £35
MEA. AT, HREE. EAURIR 5571k,
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) BRAS

AFRGHIEE G £ FEAFNERRR S BFHRREGNR, EERESHERREY K, BRRFETR.

ANE R NS EEARTESOL T, MEXMEE. WEEE, WARSEEMEMEREIRAR (BURER “HE4ER "
HIiE SRS AomRl S, (LR EEYRERN G R AT MR WESEH S, (LR RIRE ERART 2 M S K mimds e B
MR BrRelE. S TEN %,

R 5% X T B 2R Y 4% 2 Bk T ) KA SRS T O =i A IR 45 DXl i 45, 2 AT i i A I IR 4% X T W S e, =5 B T
A R R AR, R AILE T,

RS B S A B R B 1 R A GER 2 — . Hodr, BRSSOk ok Bk 45 E M AL ARt BN, 28
R ABIRERE . 2022—2024 4, A RS Xt ek S AU shit . dbah, FdbRHER. (W RmiE B ARAH
WAE MRS, THIA 2 e iE AT .

%

K% 8 « AR Dnh sl oRH s SO0 (. iy 4270

S iH 20.63 16.42 22.15 16.41 15.09 10.70
92 FYKIM 13.79 13.20 26.01 23.67 25.16 22.81
95 FIM 9.06 9.16 1851 17.79 18,51 17.72

it 43.48 38.79 66.67 57.87 58.76 51.24

STHPNSEE

WM RHER LB EIE . WA TR, BNy b A (a8 A PR A F) B AR R iR A IR TUE A
Al AL ELEA A AR A A AR TAR AR RSN BN A IR A F] . AR A IR A /)55, Rk
NIRRT R IR A R R E D AT BRIRE A BT RARAF . AR LY TREA R SR il A TR RS
F . DR T AR A ] B R S A B A AN R S S A R A PR A W) A A R A SR O M AR AT AR L

E:)

AR B e ) A e L ACOK S A IR =L HEYS AR A PR = b S TS 0 B4 4 A B 2 ) AN R ARl T3
BB A A IR AT 55, BB R ONRGF R e T AA IR TUEA T . W ERMIBERE LA IR AR Srsgtkig)m . JeiigkiE
ERARA RS \WARIAE Bz e 507 SOV BHCMRAT R UIC S, 5T E P e 507 08B

e it B AL 55 LA A AR I EESR ILR R CRrinsso) A IR AR 8 &5 SR 5, B2 LN BIoasish A
Gib

’

AEE N REBUNE EE G — LG ERS SBE &, fBHERRIS] GF&5) MRESEE. smddl. FR
4. BEAER. HNEEESETE, Z20SHTFARILRSEETE S KIWHIFEEFRAF M5,

i il S S Mk 45 36 A mED N TR K, 2022—2024 5, A 7] 43 5 SEBILTE i SR A URON 858.92 1276 1023.27 {278 1229.57 14
JG, M MARRFEEY K, BT S ES BRI 0N 14.27%. 11.23%F1 7.30%.

(5) &%
AT &R SRBHT. %, EEREMBVEZBARKRT, EPRTILEBMMERL, ERLEEE TR,

AF Ol SRR ERAT . IREGESS, 2022—2024 4F, AE]ERIO S WANFREIEK, 2008 178.26 1276 190.75 {2701
200.10 147G

AN FRFCEEERAT I B R ARAT I % o BRHEARAT T 1996 4 10 A& b B RET B ATHEAEA 2, R 4 & A R K R A
SR B SR M B SE A S I T B ERA T, R ENFEAT SRS, DGR R H S WA N ImuT. B
TNV RE L TSEL SRIE5E 120 Z2F NI . BIE 2024 R, BUERAT R DA 4414.64 147G, (ERKSET 2934.90 14.7T,
PEHRA 210331 1270, BAT LR N 13.76%, ARITKEN 1.41%; 2024 £, EIEFRATSZIA BRI 164.99 1275, FIEFERA
70.00 127C; SEHLEFNE 21.98 1278, [ ELHEK 3.87%.

A FVRFET 2 F) 28 L W= LR B BB A BR A = CLATT AR “ e Ll WIS ™) JF R R RIS 2% o 28 L IR R 22 v 6 £ s 2 ) R AL e
HILERE W 16 KEA KRG TR R G4 E M= R A AR AT, A e LR IS ZARRE AN« 2L R
ERIERRE | 14

e\ , ‘. /)
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S0 LS P B ORI . STAT RIS 5 PRI . PRIE ORI R U B ORI RN R /M55 ARG S ok 45 I PR ORIk 45 %5 . &2 2024
IR, RIS 54.65 1070, H#E557 2278 44.70; 2024 4F, F2 LR SZELENV MU 30.99 1256, §#A1H-0.10 1278

FKRE R
N HUR R H s BB Ot R — At A — SRR i 25 A RS TE, RSR, AR RIS« — 1R R = 0KEh 7 1)k R,

DAHES) e o A A RO RS, BUPDAT R AR M ZE K 3 oy T 26, DATRAL B QR uBl /0, MRS S L 45 Cu et Y 7 I i
PERIRE . I {EHE. QUBTEE.

N MEHHh

NERGET 20222024 SEEM SRR, (FAKTH RIS TSRS CRAEREIE SR 0 LR ST & it, MR T isEL
TREF WA ETHE IR, AW 2025 F—FEWFREBREH T,

BE 2024 R, ARIHEMANGIFEEB —LT AR 68 K. EFR, ArlGIHEERI T ARBES, EMESK, XAH
oA 55 B PT LU RE AN K

|l RERE

AF R IBRR A, MR UK A B = R @RIRB AL R REMEBONER, BB R e ISR,
XM BB ARG, ATEARRERL: EATZREREIR, W R HR3NME CL R AR 5B 2= Al R — e -

B 9« AFBH™ EEMRIFIL R 1270

2022 4B 2023 £EJ&R 2024 4EJ& 2025 4% 3 A
G (%)

WIS HE= 2373.09 17.94 2792.87 18.45 2805.55 17.31 2765.83 16.72

gtk & 593.66 4.49 599.19 3.96 577.65 3.56 576.94 3.49
T oG e 181.95 138 219.30 1.45 124.33 0.77 151.30 0.91
ISUITIS Y 245.18 1.85 307.89 2.03 354.75 2.19 396.76 2.40
HAb R (B 274.49 2.08 256.02 1.69 237.67 1.47 250.67 1.52
Gl 440.85 3.33 569.85 3.76 666.03 4.11 560.14 3.39
HoAt iR zh % = 218.50 1.65 270.90 1.79 301.34 1.86 292.05 1.77
E |3 k) o 10852.37 82.06 12344.56 81.55 13406.67 82.69 13771.81 83.28
RITGER KK 1681.51 12.71 1939.05 12.81 2138.47 13.19 2276.13 13.76
AR5 1093.26 8.27 1111.95 7.35 1069.10 6.59 1132.72 6.85
HoAt AL BT 441.17 3.34 667.75 441 959.89 5.92 966.17 5.84
FoAt b a5 TR 315.55 2.39 351.25 232 331.49 2.04 328.35 1.99
HoAt R B4 b 55 7 220.83 1.67 262.28 1.73 298.97 1.84 332.20 2.01
KRR 489.70 3.70 505.84 3.34 563.92 3.48 642.40 3.88
KB 52 321.76 2.43 376.22 2.49 394.60 243 396.05 2.39
e 5 (Fi 1948.24 14.73 1978.05 13.07 1944.54 11.99 1928.79 11.66
TCI o= 3568.98 26.99 4539.16 29.99 5100.27 31.46 5171.03 31.27
HoAt AR B 55 335.30 2.54 256.17 1.69 258.45 1.59 253.42 1.53
it ] 13225.46 100.00 15137.43 100.00 16212.22 100.00 16537.63 100.00

TR BEA TSR IR A 7w TR A 45 i 3R

2022—2024 4EJE, ARSI K, DLAEREIR AT A 2024 EE, A TR TR S T EHRATIEK 455.49 12t
HAb S M %4 119.42 120K R 5 FBCZ BRI 6 % 42 263.16 1270, NI ELFRMES & M ARIE S5, IR 45.56%. 2514
Rl P 35 43k 4% T B 28.38 1270 L3S T BARHE 18.50 /oA HiAth 77.46 1270 (FERBUBHRATIIRE | LS HE). AFMN
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@aEEﬁEWEHﬁEEEE

WO LA CRR A L 7 o BE S S S T B R R R RO RS v, R THRIR K 37.69 1270 KIS KE,
1AERAP A 1~2 4 1 RIS 370 31 7 48.88% 1 25.55%, ISR MAEHER, BT FORREKTT &80 b MUK K 8.81%, £
HHEARMC . 2 R AR SIGR 2R AT RGR . S A BRI TR IGREE, R RIRIK R 31,10 1270 WERH R, BT T4 KGR AL
DRARA T b A RISGER N 18.27%, FEERA KK 1 RBANEA L LK, S BRI AWIKESSRAE, 1 4ECLAAT 1~2 40 HiAt B
WK 5l 5 56.11%80 21.24%, WIS . AR & FE M~ EZAHE TRiE LIH &R %™ 659.44 1476 PPP I H 6.59 1470, Lt
TRIBAEHER: 42.66 1070, 2 R HAMIR B B 7 1 AL HE BIUE R A 1B 88.84 1470 (BAERIE) MIFHHRINHEINEL 174.82 /27T

K 10 « A% 2024 4R F) AT A AR SGR IO CRAL: 278)

BN AAHR AR R Mk KRR HE (%)
L 2 e P 3 LA R A ) (G S 5L 25.40 10.23
B B R AR A BRI R X B 55 T TH BN 1AELBLP 11.38 4.58
WALSE AR BT Y L35 R SR AT PR A ] R LAEDLA, 12 4F 3.23 1.30
IRYIFI R B A3 A PR A 7] FERK S4ELLE 3.06 123
RSB IT A IR AR IR E N L4ELLAY 2.30 0.93
&t - - 45.37 18.27

GORLRUE . 6G DR AR 2 =) vh 4

NV RIEGTHBAGRIF G, FE BRI SS 2 RARIEDERAHRI ORI 2024 4R, 2 R RDE R &
Bk, NN 433.06 1270, AN PERAEGK 1736.88 1470, HHRITHIURMER 50.96 1476, @HIEFILT 50.41 12T,
25 TG BE AN LA G B 55 BN BOEARAT (I 5E, 2024 4FR, A I ARG BT FZN ST 510.15 4470, AlkAE 150.90 14
TG~ HEOTBURT 122.74 276 FNVAFEE 64.61 AZIGRIFAN 94.76 1270 2024 4F, ORI BEANH At G B A B 1) AR i 3 9t ik
RN 9.74 12T 9.44 A27T, KEBURE 4519 5.68 12 TCH 6.20 1270, FAMAL RS T HARE 3 R AEAE BB %, ot
ARG 183.42 1270 XL AN S EFAG R AR 35.89 276, St RiFs A — MR H Gkl CHIRAMO #3% 32.29 {2
Tov MG LR E T CEIRAHO B 16.64 127T: 2024 RIS &1 2.53 1270 A F At AR 3 & @& 7 LA i
fEvHE, Hadxh L REEOEIARA R WRICREZERZE S CHREK. Frrshiafim ikl CHREO Rl
EE IR SRS O CHRAD SRR IKTEANME N 142.32 147G 14.46 1476 13.02 /470 8.54 1476, AFIKH
TR A R 5 AL B K 388.09 127G Ar BAMCHGR LS5 4% 138.29 12 TC A4 WM A 65785 it 44.39 1278 . 4 Bl K I FIRAS 45 5 i 4%t
PR GRFIEFRM AR AE 40.78 1470, MO HIRREIRFHOHRAFE 36.69 1070, 5 g i 32 8BRS 1 58 B 4 G Ak Al
CHEBRAD 33.34 1270, WHLBE BT K AR A F] 29.91 {GTOMZE XS B R A E 26.68 14705 2024 AL G IR
AR SR ACH R AL BE W28 17.54 1278

O EI R S R ARG LT R 5y B RS LA, 2024 EIRHIR RSB 1162.94 1270 256.25 12701 383.27
275, [EEB " 240 1057.08 1270, AR T FZ BRI AL (4284.45 270) FBURAEY t 5% 1) Lt AL (677.98 12
T6) MR, 2024 4K R UHRERY 486.29 1470 ) HoA AR 2 5 7= EALHE T K 53 7= 3000 64.06 1270 (FH Tt A% 55U H )\ PPP
TH 115.06 12 7o TAEFF RN 27.80 {4 7C-

HE 2024 FJE, AT IR 1856.31 470, BV 11.45%, 2Tk A # 0 B AUm M (8. b, 32 BRI E 3
7% 161.42 476, F B THIRAM BT R B SZPRIIE 97 997.25 4470, EEMTHITER: 2R 54 263.16 1478,
FERILEFANES S BT B ARAIE 455 SZBRATBE T 257.19 1270, FEREIER G R LI H R 2 REAh
JEREN B 94.35 1470, FTHUIFMER . A RS2 RGP RUBECR, %A m) Bt = IRt 8l 1 A S R SR 5 55 il % 72 1) W] R B — 7 B2 T o

BEIRLEH
(1) FIAHENR
HTFBURERALDBR ARG, AFFAEGERSHEK, HA DB RSN TR 5 8.

2022—2025 £F 3 AJK, AFEIAERGFEIEK. 2023 54, HTBURER DRI, ARBEAXRA PR, 2024 4,
A EVH B AR Sy A R R A AU S S BE AR 463.04 42T, o R SYCBE AR INZE 922.04 {470, BARNE T R ik
RN T RFEERAT ARG 77 dh, HA G TR 2 K% . AR DBBARRGEE RS, B 2025 4 3 F IR HUB AR o5 E
I 50%, EZNIIRET im Bt BT S8 Alh A FB A A -

ERTRRE 16
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K 11« AT A E B E ML (AL 270

2022 £EJ& 2023 £EJ& 2024 4EJ 2025 4 3 A&
B (%) HE (%) EEH (%) g (%)

LA 459.00 13.63 459.00 11.90 922.04 2231 922.04 21.87
HAbA S T H 445.00 13.21 520.00 13.48 580.00 14.03 580.00 13.76
NN 713.12 21.17 824.81 21.38 349.38 8.45 347.92 8.25
Ay BRI 144.22 428 133.98 3.47 137.39 332 148.19 3.51
) N\

E}Ei’\ﬂ“ AR 1830.41 54.34 2006.89 52.01 2066.39 49.99 2066.71 49.02
ﬁﬁ (=} Vl“

BB R 1538.14 45.66 1851.41 47.99 2066.94 50.01 2149.72 50.98
FEENEET 3368.55 100.00 3858.30 100.00 4133.33 100.00 4216.43 100.00

VORI T e A MR 2 B o VTR W 5 e
(2) fufit

AR R ABRERRE SRR, AFRSMERFEY 5K, KGR SRR, MBREDSRITEKNESFMEINE, B
S SR E.

2022—2024 SEJE, T REOE A BB H BN BT AU INSE IR, A F S BSRR A, SSRGS
Y. M 2024 SRJE, 20 IG5 IR BTN A TR ST ) LA IR R B ERAT T Ml 55 T 1S PRI R ML A7 9 TR M A7 T
So 2024 FFIE, AT HARFSD G Th R BRI 5157 423.45 4478 KIIRIAYEK 77.73 4270, RN STRONBUN T IifisE;
ARG G E IR TR EOTRE S HBRERIS 11.75 1270, Al O EIRBHE P RA B B 25551

KK 12« AR EER RS AL 270

2022 4EJ& 2023 £EJ& 2024 £EJ& 2025 % 3 A&

Ty 5313.99 53.91 6149.35 54.52 6760.48 55.97 6829.24 55.43

R R 327.07 3.32 439.46 3.90 454.25 3.76 495.96 4.03
ISZRLLISN 779.90 7.91 893.91 7.93 1088.52 9.01 983.07 7.98
— 5 N BRI B 391.63 3.97 627.87 5.57 650.03 5.38 580.41 471
oAb RS 165 535.51 543 425.03 3.77 519.19 430 503.84 4.09
IR WS AE SR % TRV A7 T 2311.70 23.45 2705.91 23.99 2965.14 24.55 3166.71 25.70
ERB) S M5 4542.93 46.09 5129.79 45.48 5318.41 44.03 5491.96 44.57

LS GIEES 3382.45 34.32 3881.58 34.41 4115.40 34.07 4323.12 35.09
R i % 774.85 7.86 875.68 7.76 848.45 7.02 817.78 6.64
KRR (G 156.52 1.59 115.19 1.02 95.81 0.79 103.69 0.84
SR AR 9856.91 100.00 11279.14 100.00 12078.89 100.00 12321.21 100.00

BERIRUE: IR PSR 2 7] o TR J I 55 e B B,

2022—2024 FJE, A H R BB TR, ARG MRS K. B 2024 FIE, R RS 7328.23 140t HAE
MRS ETHE 30.68%, TILAKHIGIS NE. MERBIRIERSE, BREVERITH6ESL, 2024 4EIE, AR &5 HHRAT R
FIRRLBL T 72%- 23%, FIRNFARAGE . MGG LS ARPR(E RS . BB AR, 2025 4 1—5 H, AFKITZHH
KA g5, R FIREBIET 2.50%. MRSTEFRE, 2022—2024 4FJE, ARBTG5 A0 55 BEA G LSRR 5 45 7
AL/ T B o R K ST ARG5S, AR 615 R ia bRk R T IR . A ] SEBRGTS S

ERTRRE 17
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2 + 2
KK 13 « Anlfiiss 4t (AL 4270) B 14 « ARSI K
8000.00 4923.16 5079.91 31.00% 80.00% 7053% 74.51%
== ® 7450%
7000.00 4355.16 30.68% 20,509 70.00%
. 0
600000 0000 45N @ G — g:.izz;o
N 0
0, 0/
5000.00 30.00% 50.00% 56.39% 56.06%
40.00% :
0,
4000.00 29.49% 29.50% 20.00%
3000.00 11% 20.00% 20.00%
2000.00 10.00%
0,
1000.00 17g5 13 S 28.50% 0.00%
: 2059.19 20224FJi% 20234FJi% 20244 %
0.00 28.00%
20224F % 20234F % 20244
KIS AT comm— (57255 PR LR e 772 £ 57 56
7 115 55 K II57 5 e I 311157 55 7 42 05 55 LU
FORIKUE: BRA BEEARYE A R g vh R . WS iR R R Bk FORRIE: A FEARIE A R s iR . SRR AR AL Bk 3

BHEE S
AFENSBANFFESK, HHEFANATRAREER— R, & EHRENATDRELML.
AFEIN E Tk A B sh . TR TRIRG 5%, 2022—2024 4F, ARIE SRS K, B\ RIEZR AR,
MIARIBR A, 2022—2024 4F, A= RSB s, W52 G, HAEZEHESN 11.99%. 12.16%F1 10.86%,
1) 9l F A B R Rk — 2 (R k.
Ae&E MR, AFMEHEER R K, 2024 FEEIERKS K 10.58 1270 GBS FIWEIR K 16.83 1270 A R H
2 32.76 1270, T E R BHFRAT IPRIK DL K 34 B IK R TH R 0 IIE 25 . 2022 —2024 4F, ARSI, TENFEA ML B
A FEE DL SR B AR i o s LAt AL 2 T2 AN TSRS A B A B AN, . BEARAMEUSON « BURF KRR 40 25 28 32 il ¥t & 25 U
FhBh; ARG E AR A A B RE R K .

K% 15 « A mIBTas T ER G OL (AL 47T

i H 2022 4F 2023 4 2024 48
AR 1A SRS A B S Wi 15.16 16.07 17.54
A A A B B A B Bl 5.60 0.94 718
A2 oy VE GRS 7 R AT TR A BB i 7.92 4.22 329
QLA B P 7 IR ) B A 0.15 -2.87 1.48
FoAth B 2E TR BB R T BB s 6.71 6.21 253
IR BE FFAT TR R BB i 16.52 13.37 974
Ak B LR BRI IR BN 5.30 6.68 5.68
HA AR S A IR A% Uit 323 2.56 9.44
Ak B FAR U BB S A B 1.83 2.03 6.20
At 14.98 21.93 4.93

it 77.40 71.14 68.00
Tk % AN &I
BRI I VA AR 24 0 7 4R

2025 - 1—3 A, 2AaSZIEEILN 560.67 1276, 24T 2024 FEAEFE LB 20.07%; FliEEE0 42.41 47T,

ERITRIRE 18

PANA 1. N



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bl 16 « AFEAIEOL (A 12470 B2 17 « 2024 A A EDLI R B
2025 4
WH 2022 4F 2023 4¢ 2024 4
1-3H
Elb N 2317.69 2601.18 2793.13 560.67
%N 1745.22 1977.50 2173.99 423.72
12 P 24T 277. : ] ) BRI TR,

% FH A 77.89 316.22 303.38 62.18 o 139508
b YA 36.00 35.02 36.29 7.20 7.58%

BRI 67.73 75.06 68.58 13.72

HF R % 45.47 54.05 52.63 9.38

TR,
% %% M 128.69 152.09 145.87 31.88 755 29.45%
fa] an o4 y
12 FR R 453 5% 39.86 60.25 60.15 -10.80 ar.a2% .
ki,
FAblkas 10.20 12.48 15.16 191 2.29%
Erdnd e 77.40 71.14 68.00 13.63
R 154.76 164.82 17827 4241 VORBRIR: A T ARIE A TSR R e
EWFNER (%) 22.00 2231 20.95 22.09
BEARRZER (%) 2.71 2.73 261 -
R R (%) 3.43 3.24 327 =
GORIACU: T07 e (2 R 2o ) L0 A 26 S I B R At

4 B

20222024 5, AFREEEHAEHFEFHRN, SERINEIEGR; BT ERBRBARBRERTHEIERE S H SR AR &
RESASRABUFA, SERIVIN SR BT BEE ST R /1308: BRI B 2 WA aeifEdt DA R B M2, &
RATFEBRKIMBE TR

K% 18« AmIEmERL CBRLL: 20

=] 2022 4F 2023 4F 2024 4 20254 1—3 H

LETE A RN 2806.23 3203.81 3345.97 1049.70
LB I ER H AT 2631.91 3024.97 3155.98 999.41
SEENRERETR 174.32 178.84 189.99 50.29

BB G RN 1994.21 1978.83 2490.89 365.27
B HIESIAEIA H N 2893.31 2999.89 3014.58 550.17
BREISRESWEISH -899.10 -1021.06 -523.69 -184.91

EREIN A REREFH -724.78 -842.21 -333.70 -134.62

RSB IRANN T 3707.39 4791.41 4149.90 1165.60
BB E)BLEA H A 2993.63 3989.46 3858.12 1039.05
ERFEDANEREFH 713.76 801.95 291.78 126.55

Bl (%) 87.26 87.84 83.37 105.87

VORLIGH: 06 &5 VA5 AL 24 o] B I A 2510 B

LETEAIERITE, 2022—2024 &, ARGEEHRERARRFEIGK, FERANSEN R LB RITIRCE
e AT SHFHROISRN . AFLEEDH IR EEOFIZE . AR BBIERAT RT3 T I e
He 2022—2024 4F, AFZEGHHINERIFH/MEE K. 2022—2024 F, AFIERN BAELERFERRKT, WILR R .

BRSNS RITH, 2022—2024 4, AFRGES ISR RN H B4R, RN FZoR B T i HRAT 6
BB, DIt th 32 ZON B ARAT BB B Ml 55 S R eid A BRI H 35 . 2022—2024 48, 2 R SEBHE B e R M
B, 2024 41 IURAT TUSC R

BRI 19
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A B GRS AT IR AR A 9 i HL B e B D BUR . A B RIE S IR BRI TR . AT ot AME U E)
B, % BHE SN ILEIR B R BN R G A B ST B G . AR AE /758, 5 RIE BN NIRRT SR S
2025 4 1—=3 A, ARGEMETSHIEREHFRN, BEE0E 3™ 4 KBS RO .

1= {RIEHR
AFKIRMESETRER, ZEIMTRETE. 2ERARIRR, AFEREPERENRK.
K% 19 « A RIEGHERR

2022 ¢ (J&) 2023 4E (&) 2024 4 (J&) 20254E3 A (&)
AR R
WL L% (%) 44.66 4542 41.50 40.50
A LA (%) 41.18 42.17 38.80 3745
e (D 0.45 0.42 0.33 0.40
KRR R
EBITDA ({270) 493.46 563.15 558.08
A5 55/EBITDA (f%) 12.45 12.40 13.13
EBITDA FE &% (f5) 228 243 2.47
T AR R EE2025E3 H RS N0 55 ol B R 055 EL A T B A
VORISR IS A HRAR A R S TR . SR SR b A

NI EAEAR A, 2022—2024 S8, ARBIHAR . BB RPN T I, e ieess LLRrsE T FE, 2024 SR e A 1 it
FHON 033 M. BELE, AFEUEGHE I RIR R

MK br A, 2022—2024 4, AW EBITDA U3} EFt, EBITDA X FE A4 % M8 se fE s, KR fine 14
PRI o

BRE 2024 FJE, AFIXTIMEIEEEN 97.84 1270, T E R 2.37%. A TR T S AEE S, A5 8 A6 AR .

KI% 20 « kA 2024 EJR A FDAMELREOL CRAL: 270D

AR FALRER HRRER

T EAOARIT I AR B T f5H 10.00
KR LR PR ) f5H 26.58
L AR BR B AR 1 AR A A PR /A ] {5 H 58.89
7R AU DAL DA R A F] &M 2.38

At - 97.84
bEE & HNFTEL
VORPRR: T2 R A3 AR 20 ) o AR

B 2024 IR, A FIRRIFIS EEW SRS T AT, BRS ZEERIE R L SAN, HARIA ZEHUD.

BE 2025 F 3 AR, AFEFEHEETREIE ST 1.47 1006, WMARMEHREHE N 0.82 Jiltot, #HmsitER
s [FI AFAE LR ity BT E L X LW AR, BT kv R .

| 6 AR R
AREBEBATHSBIRRE, HHAIRES, LB NRRE.

B 2024 RIS, A~ RAFBT S 4614.31 17T, DAKHIRALI . [ € B MR 3% N T Ira & ilai )y 1878.54 14T
BE 2024 R, ARIARFAFMGHSE 2002.12 1476, AHELSHEAMLE 51.59%, A FARH6GSHIE . 2024 4, AF AL
BRI 150.71 4278, FIEEH3.59 1278, R, Am ARSI 28.60 1470, Bz 2025 4 3 IS, 2 &) A H 4 5 0o
59 0.09 i, FIAEEATRE JJ4RFRES .
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+. ESG #'#f

AFPEBATENEERBERABREEEAR, HEBSNTRERRE, ARAFAER LR HEZE T ZB2 e WHE,
BEAFTIHRRERE. BERE, BiAF ESG R, WHERBRIBHE.

MBETTH, AR R L AR R A R R IS AR, T REI IR B R IPA ST R . AR MR X B A Rl 1A 2 TR
& WAL B TR o AL AR OR YT, R T i T e AR I B R A B AR Sh WA B A B, 2 IR xR A R
URN . oy E) AR IR E IS, SRECHT ARG B . S B A i, PRGBS o0 RN, AR IRt dRer, #ATIE
BETRPIPE TR, D TR R T R (PR A

M THETTH, AR R B, JE TR R G 2R R 0. AR R R, ) B 8 TR i R
FRERTH A TERE R T AT LS BAR BIUR IR 1L AR 8 2838 6 2 H 2022 SRR “ 51 47 B 7 Bi2 U H , EE L PUERRESRIE 100
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2024 FEE G MBIV RATBE KIS () 0.03
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s BB AR NEEH | WRER ZEHIR

B (91.28 AH) 2021—2046 4F; 3%
GrBL (39.47 AH) | FFFREL (60.61 AHD

1 HEmEERLARE R 38084 o o7 . dedr AUTEL (4
189.483 A ) 2021—2046 4F

2 TR~ O vy T [EpEN 61.55 2007 4F—2032 4E
3 TR R S A R B R AR 87.60 2005 4 —2030 4E
4 HRILGeI, (TR R =M EpEYAN 62.68 2008 4 —2033 4E
5 T3 e 76.30 2007 4= —2034 4F
6 k37 - 3R BH 1o T LA 140.64 1999 4 —2024 4
7 GEH i e 318.30 1999 4 —2044 4
8 B - L L L T [EpEN 79.60 2007 4E—2032 4E
9 T P VT B e T R R 39.50 2007 4= —2036 4E
10 FRe-MBE—HAkK YN 64.10 1999 4E—2025 4E
1 B eV 5043 2011 4:—2035 £
12 IR LA 28.88 2011 4= —2035 4F
13 GrEgsin M eV 5.75 2002 ££—2032 4F
14 DREEE T A 137.78 2014 4 —2044 E
15 TR N B 117.66 2007 4= —2037 4E
16 & -HERA Al A TR A 80.27 2012 4 —2037 £E
17 G- E A eV 88.63 2012 4=—2037 4F
18 YIS E miE LA 113.20 2014 4 —2044 £
19  ZE8EESE eV 78.76 2013 4F—2043 F
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24 BEEEEE PR N % 17.78 2016 4= —2046 4
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31 bR R PR A 27.89 2013 4=—2043 F
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G i 5E R EO M) 37.25 40.42 35.85 7.89
I €5 -V O v T 0.53 0.65 0.77 0.17
1 97 - A4 JE e 2 % 2.69 2.87 2.62 0.59
S0 TP 3.96 5.03 5.50 1.25
T RV B e 1.10 1.32 1.33 0.32
B2 25 v 2.77 3.76 4.43 0.95
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B ey 2.76 3.33 3.13 0.64
T e I TR R A 0.51 0.63 0.61 0.12
S IRENT 1.81 1.54 135 0.33
75 0.52 0.64 0.54 0.11
W H R 3.98 4.81 431 0.82
1A R e 2.22 2.43 2.01 0.49
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AR P - 3.29 3.13 0.82
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RIREE 7.47 5.64 4.03 0.90
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0.08
1.08
1.08
1.82
0.53
0.06
3.17
0.95
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0.85
1.66
0.49
0.98
0.02
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5.26
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2023 4

2.73
0.09
1.31
1.19
2.25
0.63
0.08
3.36

2.80
0.90
0.81
0.67
0.90
0.02
0.08
0.05
1.32
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5.39
0.24
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4.66
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14.53
2.58
2.25
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5.28
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5.28
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2024 £ 20254 1—3 H
2.99 0.63
0.0775 0.0149
1.26 0.26
1.22 0.25
2.30 0.46
0.63 0.14
0.0842 0.0192
2.88 0.65
1.26 0.27
3.09 0.67
0.76 0.13
0.57 0.23
0.60 0.13
0.87 0.17
0.0154 0.0026
0.0566 0.0092
0.0269 0.0067
1.16 0.25
2.25 0.51
2.46 0.53
0.21 0.04
1.13 0.16
3.77 0.64
3.41 0.73
1.23 0.32
1.32 0.56
10.13 221
14.34 3.59
2.15 0.49
1.59 0.43
3.22 0.88
5.25 3.18
4.17 0.88
6.00 1.15
4.78 1.00
1.69 0.48
0.86 0.11
5.00 1.01
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0.00 0.00
0.28 0.05
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S29 VEEE ey AUV T P 2 3 O B e T 4.69 6.99 6.68 1.39
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I R o, L X v A - - 0.00 0.0004
T 5 - ~ 0.00 0.28
it 320.59 370.53 356.66 82.18

i1 RUARGR S, ARIOBRIGERL BT B2 TR 2 S L, HAFIRR R mil A R AMTEE B i KT A HIER N A ] 8]

5 A AT BN BB — € 22 57

ERITRIRE

30



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Mt 2-3 RBAEBRSERERR (B )

BB R 2022 4 2023 4 2024 4 20254 1—3 H
B e LR B 29904450 47741907 48852519 11843929
W5 - 35 PH = 3622709 4493360 5002366 1770899
TR~ O FE e T 1685154 2067326 2784004 719992
B - L e 4339807 6569531 6114554 1325112
HRIbG (TR R =M 5429701 5763811 6776380 1581439
T B V2 e T 2927493 4752210 4652756 1714707
Gri el (BRI s M) 34297110 41679380 43712554 10197156
S 5 -V B e T 3523582 5498291 3772277 754555
5 97 - 240 v A 3278991 4806976 4804689 1229393
G S s 11189330 18577022 20480394 5218546
TR P VA 1538858 3092368 3536219 913276
I 15 ok 22480398 25770652 30941853 7039332
JE IS R 14598308 20750628 18617256 4217865
TRz E— R A 3041361 3746455 5037881 1208000
P91 B 5786239 6665502 6307927 1863678
VU1 5 B ek 6186617 8076638 8251715 2228858
HR R 2B 2234877 2714930 2730607 640723
PR3 3619692 4105766 4110062 1139601
PREPLYSpica=pEY 9326540 11437849 11966254 3274766
P E S CIET 533609 621551 563556 163863
BN R 20432161 28469915 30247581 7769932
b3 6682663 6179532 = =
FUFER A 874545 1226091 5435663 1086272
T B S 2641734 3371888 3489617 1034459
bui | e il s 7149263 8732196 9041827 2436331
e v 1833009 2394692 2361573 584281
i O v i R R A 1084919 1640189 1450865 287694
It 687155 751047 721231 248321
o7 ek 673724 1074912 1076265 245407
ST 4136532 5220357 5781423 1272219
bUik | e R 917251 1037672 928724 241543
T LA B e T 242056 271825 426703 100407
Sliged 616418 877988 986473 284077
RIREE 4625301 5120915 4614911 1020799
B CROY A RBIGERHEEEBD 4 3709236 31362 4422465 803447
K N 453354 589457 582626 143205
[ 2012678 4132140 2196419 409256
GrAR = 263259 370747 79584
P R - 7142750 6419528 1679053
S12 5N = 1M 5765630 7092077 7522007 1800198

MR (R R AR RN A B W Ry i SR IR AR, AR R SCBAT RN R RS AT
ERITRIRE 31

N0\

’
.

//7‘/‘ 2

“N
4

SI W

Y



PR B AR
S19 JH & e 11k it s v
S24 B =k R SR By
Sl4 mEERME
S24 jgi 5 AL Ll A B B
S26 T i K e v B IR 2 B
S26 TR i I X 2 3 Te v B
S29 IR EHE s E B IR
S31 RHTEH R L BN LI
S31 ZRH e A T T 2 A B
S32 iR AR A B
S33 Prik mid AP 2 T B
S83 AL F A i A
S7201 ZRE HEBLHE SE A B
ST7401 JIH £ 3 M5 X 57 s i
S7402 18 & 7 HE X B s
S7801 H HEAT F1 X Bt il
G15 P AR £ B B
G15 Pk AT S B3 V0 B
G15 Pk e PR v 7K B
G18 25 i R R 2 SO B
G18 25 i M £ SR B

G18 R Ml &5 ZF B (3% S21 ke i)

G18 TR 5y AT A 3 T B

G18 7R 5 i AR B MR B X F LA B
G18 ZR 5 i AR E B M B

G22 2l b BRI

G25 KR M 2 IR B

G25 IR e SRS TR KA

G25 KR ry K i 2 B

G25 KR i B F R 2 K B

G35 W e I g ZE AR

G1511 e H R BT 1 B
G1511 [ =& w7 el 22 il B2 B,
G1511 H == i ith B BB
G2001 ¥ B SRl ved e ¢

G2001 ¥ B Gl Ed 2R £¢

G0321 78 T A PR I 2 JE E B
G2516 UrF AR E = E A M

G18 TR e AR B KM

S17 K MG mE A B

S7801 H ML 2 LI et i Fe 2k i
S28 HEEEFmK (BB HiE AR

N

2022 £

630217
1315434
1270520
2912511
2642083

375218
2887362

562355
1932339
2374034

994557
1734210
2624576

118308
1710973

363402
6578995
2644764
3954552

653426
7204515
6580050
2734747
1927119
5291987
7258828
9659452

510015
2215675
1623155
7236327
6434361
2434739
6045504
4623712
11935617
4591908
2613166

369365

936885

890890

355198

@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2023 &

971561
1597254
1535931
4330022
3615764

560713
3246878

606306
2345317
3440099
1405542
2437739
3088040

136716
2026750

388558
9109188
3326119
4850955
1014278
9024332
9730996
4481363
1597252
2185590
9033812
14159132

720952
3044697
2121088
4479400
8391252
3344317
8310002
5352293
17716522
5659078
3339004

468014
1688030

958928

318315

2024 ¢ 20254 1—3 H

897226 169189
1616941 383312
1662730 430235
4046558 965431
3697443 937756

593612 151087
3365660 797636

629850 160395
2626958 600987
2967578 722003
1617590 310495
2423858 575230
3388015 663813

131671 25147
2304805 429755

130738 33236
8297984 1823423
3480522 796984
5588668 337004

944079 201768
4971781 756823
9195913 1833510
2994451 681964
2022452 460085
3059117 1634656
9194729 2297060
12797983 3176461

612768 129184
3226124 794512
1602229 397117
5521800 2009777
7171885 2058058
3525863 881510
7192250 1813459
6179890 1950743
9302197 1289370
5627859 1365645
3724977 867145
1473358 159352

636071 78635

871203 43609

314293 79327

ERIERRE

| 32

A D |

s



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

BB R 2022 £ 2023 4 2024 £ 20254 1—3 H
G22 75 =4 IR 25 ZR ] B el A B 2609901 2696441 2621760 601690
S29 VEERE =y TS T 7 2 3R T B e A i 7866664 11542966 11289487 2502873
OB R i A P 1768405 2358180 2362526 724058
HREE R R THE 745194 931901 943445 244443
HREETHERLE 1573331 2202850 2024292 498788
KL ZE S s A 3458906 4171395 3777636 852076
Gr e Gedl i A IR B 2555042 3067939 3390232 793001
i e T B T R 1108035 1601623 1820642 499481
R R ARG (B S8 2 14140148 22551996 24657941 6111036
FEmERRES LD A dE 2222139 2983277 2741104 691486
HEmEA B R 2T B 6248638 9153694 9377176 2362575
G511 H 4l By B 1737989 2309351 2505562 619125
HIL A 242380 384716 518988 109630
WEmEAKE ILES ZHEEIFFTER 94822 231892 172562 41905
Gred 2 s i A 325681 2452913 2974529 741075
TR 2L 2 BT T LI 2 R v 79861 1114180 955946 191174
WAL R I A B 65826 2383810 2982868 653594
W EH B A EL 23346 2289634 3109560 623862
eI B By MR 7960 642744 818089 186151
ViR FEIBL S 1300 1736994 5479720 1262226
eI T e NA I EN 2003 1644897 1759768 427646 r
B 3 1 = 20408 1158467 415138 -
I s vy 3 - 14001 2394536 789705
gg?ﬁiﬁz%i@%éﬂ%dxﬁ%{iéﬂﬁﬁﬁ%miﬁﬂr = - s T
11 11 v R P ST A 22 H 22 e B - - 113854 204033
U P SR IR A AL IR B - - 110524 204187
PR A PR VT A B K R 2 T AR B - ” 4996 86382
I 9T 28 J M 0 s 2l EL R R M AL B - - 8132 107787
S el L DX B s T A - ” - 18995
T R - - - 488897
VE: FREAIRE S O EREG U WCRACEI S BRSO R AN G RIS s TR B B AR B R

GRS

ARIE

BRI 3



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 3-1 EFEMFZHERER (AREHOD

m H 2022 4 2023 4
o %HidE
MeHB™ (L7 798.12 868.27
R ER ({276 245.18 307.89
HAbRGR (278 250.52 236.37
H7 (Lo 184.83 199.58
KIS (270 321.76 376.22
58 55 7= (270D 1948.22 1977.77
TERTHRE (e 174.91 90.14
BB (o) 13225.46 15137.43
S A (2oo) 459.00 459.00
Wk & &G ) 1538.14 1851.41
B e (2.0) 3368.55 3858.30
W% (oo 1788.13 2059.19
KA % (2o 4355.16 4923.16
% (oo 6143.29 6982.35
LSRN (27D 2317.69 2601.18
B A (270D 1745.22 1977.50
HAtbizs (1270 10.20 12.48
FhESA (278 154.76 164.82
EBITDA ({Z70) 493.46 563.15
BER M. RASFSWERIN IS (27D 2022.44 2284.82
ZEWESHMERANDMT (LT0) 2806.23 3203.81
SEEE IR (27T 174.32 178.84
B BES I IR (1270 -899.10 -1021.06
BEPOEFN MBI R (1270 713.76 801.95
Wt % Hahm
BERTRUR R (VO 10.24
IR R E (PO 9.19
ROBE RRRR (U0 0.19
MEWALL (%) 87.26
EAFNEZE (%) 22.00
MEAWEZE (%) 271
HHRWERE (%) 3.43
KIS B AL R (%) 56.39
IS EAMILE (%) 64.59
TrE AR (%) 74.53
WAItER (%) 44.66
HE R (%) 41.18
LEDERAN L (%) 3.28
MEFIAGI%S L (D 0.45
EBITDA #2540 (f&) 2.28
A5 /EBITDA (f5) 12.45
e L AT 2025 SRS IMIRE WV 20 BOW6S T A ) AT R SRR SRS [ R 7 S
fity R4S SRR AL Bl 7 £ A B 40 R R A A S AL, I RO S A AR R B S oA R R B KO 6 5 S
3 R I 5 FITE & TRES A

GORRUR: T

IR A F) B R . SRR L Bk A R

2024 4E

736.33
354.75
217.09
182.67
394.60
1943.86
76.05
16212.22
922.04
2066.94
4133.33
2248.32
5079.91
7328.23
2793.13
2173.99
15.16
178.27
558.08
2328.60
3345.97
189.99
-523.69
291.78

7.48
11.37
0.18
83.37
20.95
2.61
3.27
55.14
63.94
74.50
41.50
38.80
2.81
0.33
2.47
13.13

202543 H

757.02
396.76
221.83
208.27
396.05
1928.79
77.59
16537.63
922.04
2149.72
4216.43
1872.00
5162.73
7034.73
560.67
423.72
1.91
42.41
593.56
1049.70
50.29
-184.91
126.55

5% 30 AR AR R 2022—2024 4RI
S 2025 4 3 HORE I A B 1 4.2025 4F

ERTRRE 34

R/ Y |

s\ N



BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 3-2 FEMFZEIERIER (AREIBER

m H
o %HidE
MeHB™ (L7
R ER ({276
HAbRGR (278
H7 (Lo
KIS (270
58 55 7= (270D
TR TR (2o
BB (o)
S A (2oo)
Wk & &G )
B e (2.0)
W% (oo
KA % (2o
% (127
BN (2o
A (1270
HAtbizs (1270
FhESA (278
EBITDA ({Z70)

R, RO SREINIE (2D

KB ETRNNT (278
LEVEHIE IR (L7
B IEEN IS EF (1275
BVE SN MEMEIFH (270
Wt % Hahm

BERTRUR R (VO
IR R E (PO

ROBE RRRR (U0
MEWALL (%)

EMANER (%)
REARREE (%)
BRI R (%)
KIS B AL R (%)
IS EAMILE (%)

B AUE (%)

MR (%)

AL E (%)
LEDERAN L (%)
WS (5
EBITDA #2540 (f&)

4R 5i4/EBITDA (%)

e 10 AT 2025 SEZFEM SRR EH I 2 KR E R A R ATA R

LREB A&

GORIRUE: R BHEARYE 2w o il . W S5 IR AN A BoR B

2022 4

29.78
1.91
472.85
0.63
1445.98
1166.58
9.22
3981.27
459.00
0.00
1658.89
289.49
1308.69
1598.17
141.14
128.76
1.81
-4.79

/

129.36
237.61
12.17
-274.46
262.67

82.01
145.61
0.04
91.65
8.21
1.93
-0.30
44.10
49.07
58.33
54.60
54.54
1.30
0.10
/

/

%o 3AEIARSRBEAFT I, A%

2023 £

ERITRIRE

2024 4 202543 A
20.66 64.10 33.55
2.26 4.07 4.05
568.22 667.05 664.28
0.18 0.16 0.16
1641.09 1701.93 1758.59
1101.45 1050.42 1000.31
8.95 4.25 4.27
4490.93 461431 4584.07
459.00 922.04 922.04
0.00 0.00 0.00
1859.00 1878.54 1875.95
445.21 310.08 386.72
1455.82 1692.04 1676.36
1901.02 2002.12 2063.09
154.46 150.71 3145
126.05 117.68 22.95
1.84 1.71 0.24
36.00 3.59 2.26
/ / --
158.85 150.81 31.67
287.68 265.52 50.33
49.15 63.56 9.43
-300.01 -22.27 -24.24
241.75 2.16 -15.73
74.01 47.64 --
313.75 700.94 --
0.04 0.03 -
102.84 100.07 100.69
17.67 21.27 26.39
291 2.08 --
1.94 0.20 --
43.92 47.39 47.19
50.56 51.59 52.38
58.61 59.29 59.08
57.05 75.86 73.00
57.04 75.85 72.98
4.44 6.50 --
0.05 0.21 0.09
/ / -
/ / --
{fi%, EBITDA MAHSCHEUIR JCikit 5, 4. 28 5] ARl 5 0 7 A0 AT

35

L VA RO ey AY 4



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

itk 4 EEWSHEROTELR

EEL ATy i HHEAS

B KR
R REERE A KR
HFEER G KR
BRI ER IR R
A S BUE R AR
LB MR
BB BB e kK
A7 2R F I E
B R
Yl N
FFIHES
BB A R R
1B R
ERIZIEES
& CE
B AR
AT AL
KI5 TA R

AR
KHEEREE I fehn
EBITDA F| B &%
4745145 /EBITDA
AR 1 HEAR
Mshth
B R
SEDER 7
P4 K WA 55 L

(D 2 5 HKR= CRI- B0 / E#x100%
(2) n FHHE: WEE=[CAH/HT 0 F) (/(n-1)) -1]x100%

D SIN P2 RSO T AT 42 2SO 4+ 1 249 S I )
BV A7 1R 14

RIS ONE ROl g

R A SR SR LS DL < 100%

GFFE+EALFELHD /1 A E N EHIEERSHEIRS) x100%
R/ BT A 2R 25 < 100%
CENV SN BV A B 4 T BRI /785 Ik BN < 100%

FTTE A T B 11> 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITAF B x100%
LR A T # B 35 < 100%

EBITDA/F| B3 H
4 ¥R {5 55 /EBITDA

BN B =GR AU & T x100%

CGRENVEF= A0 R R A 1T x100%
KBTI A MBS FU A 1< 100%
P& 280t 7 A A 5 5%

T BUESRBE =1 T B e+ 50 B kB B2 7+ WAL A+ IS VAU R T 58 v 141 A4
FEL Y151 95 = J 0 -+ 5 5 M < i 40 5 A BYI R AR BN S 5+ A SR+ A A 1 55 55
KIS =K IHE R AT G 7-+HL 5T 1 i+ A K I 6255

S GST=R 6+ K55

EBITD A=A i A+ 3 FA AL A 2 52+ I8 5 B2 37 [H -+ PSR 7 3 [+
AR SCH=BEAAL RIS S+ 2 AR S S

ERTRRE 36

A4S ALY 4

\©



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

MitE 5-1 FHRKEBERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F &) LUFERA, B MEHERTH “+7 “-7 FF5 7R, KR o (KT A% .

B IS R ARA T VPR GBI BRI ROHIREFE 3 R BRI, T SR RS AR B, (R HE
a3 P25 P SO 200 TR

FARSR BRI S T %

fERSR X

AAA FEIEA 55 T RE JIM i, BEARASZ ARG G IR 0, 529 ME SR AR A
AA FEIEA 5 IR JIIREE, ZAFZTF B IAKR, BRI
A BG5S RE TR, B ARG IR, iR B
BBB EIRMR SR — M, ZARGTTHR BN, BAME—MK

BB BG5S RE IS, ARGV MR, SAMEE

B FEIEA 55 1 BE SV BOR AR T RAF A HF A8, BAMRR R
cce PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B S

cC FERB ™ BRI AT SRAF ORI, AR IRIELLIE 755

C NN

B 52 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

P 5-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WERE X
HRi] AR Z AR, RKAGHER TR RErEBOR
FasE B APIRDURRE , AR ORFF(E SR T BEMERCR
plid] TAAERZ AR ER,  ARRAE SR 2 R P B mT RERE K
K IR I R M0 B 2 1 S BE T PP, ARORAS ST RE TR T A B Bl fs

ERITRIRE 37

N O e €)



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

IR R BIA R AR (BRI “ AT 7 ) RAZHCA TS R BRI GRS 500 ZR K SR 46
KBRL. BRE TR 1R 50 M B BUR R ZR B PP & [F) 20 5 72 A ) 5 PP 20 A7 80 Y 58 IR R P
9TAE

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR V) R ST A A AE S BURDL . AN E IR ARG R, ABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR

ERITRIRE

-

38



		2026-03-05T13:52:36+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:43+0800


		2026-03-05T13:52:51+0800


		2026-03-05T16:49:22+0800


		2026-03-05T16:49:58+0800


		2026-03-05T16:51:02+0800




