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RIBIRE S

WRELFTREK, MESEAFEER. WREREEAEREZ — AEESAEEMAERT SIREEMA, ABEH
RIUAREZEBROERARTS, ARUREREABRENEBRRRBENR, AFRRIAINSHERET

WARE LT E R 0 FR, ARPEK 721,03 A8, MAbK 437.28 AR, SRR SN RIS, AR SR
TEhE. B, AR S AR I R AL R S TR B YO 4 . SRR 15.58 JF A
B, WPEHE 1596 JIF AR BE 2024 FFIK, WWARBEEGTE. F5. M R RKE BE. WY, . B, Bl
I UmYT. ML IR, 35 793 16 MRX T, BEIX 136 A~ (EEX 58 AN Bgiili 26 A~ B 524N, SHIZIX 1822
A GHIE 693 AN B 1072 D 2 574D #2024 Fh%, IWAREFAANDA 10080.17 AN, HANDIEMES 66.48%, LLE
R 0.95 MEY A

(1 LA LB BRI

WHE (LESE RS R AR), 2022—2024 4, IWEE L SME (GDP) fabiK, MEpshbK. 2024 4F,
WA HE—r= A INE 6616.9 1276, 1K 3.7%; & 72N 39608.6 1270, K 6.6%; & =r=iIn{g 52340.3 1276, #K
54%; —IRFENEERIN 6.7: 40.2: 53.1.

2024 4, IWEBSERERHRE CRSES) L EFEHEK 3.3%, =0 EHRHEN 1.8: 42.4: 55.8. B ARSI,
HIEM A B K 15.1%, SR LE N 34.4%; AR EIEK 0.2%, &N 22.6%; BB HARF AR BHEK 15.9%, &
HoN 22.7%.

B 1 iR EEA PRI 1 4aks

TiH 2022 £ 2023 4 2024 4
GDP ({275 87435.1 92068.7 98565.8
GDP #53# (%) 3.9 6.0 5.7
[f] 5 B R (%) 6.1 52 33
Va1 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A¥ GDP (Ji70) 8.60 9.08 9.78
BORLRGR: 064 B (5 MU 2 T R

HRAE L1 7548 W BORSAR 5 B AT, 2022—2024 4R, INZRAE — AL IRNFRSIN K, 2024 FEELEHAE 5 47,
AR R BT o FIH, LR — A A U S R RS K, T A 4R R — M 2 B M= TS IRk s, LR A8 BURF MR 4l
ANFFEE TR BE 2024 K, IWARBBUNGIS R 32811.38 1470, H A —MHi5R%1 8058.09 1470 HIifii % R4 24753.29 14
TCo WIZRAE BRI B T 5

B 2 « IIZR A £ BUER

—RALTFHN (1270 7104.10 7464.72 7711.50
—RAFETENIGHE (%) 53 5.1 33
BN (278 4795.52 5229.61 5039.64
BRSO 5 — R A TN L (%) 67.50 70.06 65.35
—RAITE S (278 12128.63 12582.74 13077.21
WEEA%SE (%) 58.57 59.33 58.97
BURF PRSI (27D 6080.87 4925.37 4832.12
HITBUR i85 KA (278D 23588.02 27520.80 32811.38

GORRRIE: 16 BHEARAE AT BB R 2L

2025 EFT =, ARG LI X A2 SUE 77115 1270, FHIEK 5.6%; @& =% E&mEE IR 3.7%. 2025 £ 1—11 A,
W R SE B A FETRE RN 7324 /27T, [FAIELIEK 1.3%.
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(2) ILFREIERN

2024 4F, INREEFEYRE. A, KL TEREFIER 3.6 (L ANIK, SERIRIEHE 34.6 120 2P AR, KEEIL5E UK A5
i 1053.6 W ANA R, TeY i 15336.4 (0N B IR St i 20.7 120, B3GR 5.1%; SEEMEE 45023 Jibs
F, WK 7.9%. 2024 F1—11 A, IWREABITZETEN 26.63 1404, LK 1.4%. 2B L 7R 38l Ak & 0 5 24 R
45

FIEA BB TH, HE 2024 FK, \WARBEEABIBELES 8755 AH, NEE LU SR 40%. RHE (LZR
BNRBUFRFER LR “ TR GAQBEHREMRIREEEY, 32025 4, IWREREABKEEREEDT 10000 A5, &
B tH AR 30 AL, NZEEULE AR 36%, HEATIE (X, 1) A& LEEEE. R0 EE NRBUFT 2023 4
11 HEER) (L RB S A STARSSE ARG EE (20232035 45)), INARGTEFEME] “ AT —H-LH L% il A BMNEAR
FOFERE L, 2 2035 45, 11 R4 1 A B SR A J= R UBEAE 15000 A HLBLE (CRIFRZRALZ) 3000 A B, & PR A% 39 4,
ANEELL S HIER] 50%, AHEBRHAT A s A BIER:, R . P, G rEN, BRI A )\
T AT EROEEAEN . KK, LHRE A B BRI R R A ]

B, BERZERS

E$4%N

AFRIUAREBEERBEMBEHBERNEE £, WHEHMEE, BEAOIRGEAZS R,

AT RRE R ERC B R RIS T, TEIFEmEASERIEE WS, FNESE < RAZm” kg, Rk
PB4, HARIT T A FIEMAT B TR T . 7552 5 UL b, W48 )R 2% etk

2020 4F 11 H, AW 500 & A0 R R4 A PR F HIRICE FE, RIS R FE SR I B iR I o ELRE I B K, 754
PR e A B Y T AU 1 2R W A 15 B RAR I s 7] AL 45 Y B — 2B K, AR AT BRI BE ) B R g 13l — b 1.

HE 2024 K, AFPEEEREZERT 111 4%, WARENHIRFRREEAY, SChrils B4 8396.82 AH, HAHN
7335.00 A, L1 ILKRE N 84%. BRILARES, AFNEBE“EMi T Wis. Wb, (oS, ek, AR EFR Ik
NBEHK, g i Bkie s RIT.

Ak, AFIE GBI E 6 K T A, For AR md AT AR R G R ] CRA R fRTRR LU AR B, B 524 KA5 - 000498.82)
F B TTA T B E R TR WRFEERMARA R (BURFER “ s, BEMRID: 600350.SH) 3286 57 H # il
(G20) WHEHHE. ZEmHE (G3) ENERZE. 5K (G2) Fri & IR 11 FmE A B AR SN . 57 g i
TR 2 AN I 4 A B D S I T (S38) MM R (ST1) 25 16 Sl A B LA, 1B E R B 2913 AL,
EEEARBHEIRAT (BLFHRR “FEmmm”, BREMRG: 01576.HK) L3 375 = s (G35). 8 &l (Go321)FI3E i =
H(S28)3L 240.8 AHEIEABME Y. F. FEHLOERIZEMLS: BREBRITRMERA T (LR @R “BIERT 7, BEEAD:
09677.HK) FZ 61 57 2wl Gl 55 s B ARATIR B2 8 s s IS A IRA R (BURfRIRR “ st ”, MEERid: 0412.HK)
R BB, PEFEEOSENAMEREIEL R R, AR A RERRE S . 2022 4£5 H, iR s sor e
TEEREEEAGRA R (CLUFRIFR “Jbd5iE7E ") 43.45% M08 10 m 3 R AT, 2022 45 6 H, ki E 4 8 LR REEE
HIAEMRAT (BLRRM “Lmsaedi”, REMAR: 01250.HK), WLEFasEM LA E FEE 6 K EMAT, FEMNFRRE.
TR G SRR KRB . BT AR N A SR T B AT B R U DL K B AR IS R, AR T4 A
FI ARG A, R AR RS R AT

ARER
AR EBEEARAGBFERAT, M LEHAREE, BREATHESERE.
WA 2025 F 5 AR, AREFMEIEHEANRIL 13 A,

TS, 1966 4, FIGEH, TREML; BELRESCOETRHEE LR BlAK, IWRE S8z 5T & s
B, IWAREZBZRIT A AETAE, WARERZBEHITRARA. BT BUEARRERIL. #HREK.
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AFT 2024 11 A 5 HERAAER, @bhtilRKERIE, AFEBLMMIFENEEA R SLMINS . B2 2025 4 5
HIE, AFHELEEE R .

ERiLR
AFIERREBABRRYE, REBERRAAFTREEEERKETA.
FRHE A T SRAE RS R, A ZE 202548 11 H 28 H, AR AEILA BEGERERILTE.
A A R AR AT RAT B s At T RMA BEATIE S, BeARERKINA AR SR I05, BAHN R,

BEMRE MR, A RERKIA FAHS Je LT AR AREA T ERET N PRI EREPHIT AN R FEIESR ] 5t
WA LRGN A ERBUCEIERAEAT 9 L AAAE B RAT BT

7~ BRSO

mR

SRR
ATEABEG LR, WHREN, BEREANEERE.
A FARYE CAFNEY R FHADAG SR AIHE, Bl T AR EE, BT HKRAS . ERSMEEEM RS NREEH .

N R AR AR AR AL AR, AR 12 IR S B LUBAT SR Ao AR RS (L AR I OBk e R JS O I 2 R AR WL B &k
BEALMIBARBON 2 el 2248 B = AN AT

A EFLH 9 BEFMM, HAPINTEF S 4. BLEF | 4. SNTEF R AREE R BRIE T E HRR T, #
FRAGEA TN VB PR S IRTHE R A m R Tl IR AR A S TR g AR k264

NEABE S W, HERERSE ISR RS AN AT AR DGR
NEIFPEENRAOF LA 1 4. BEBLHEETY, SHENERELNT.

BIKE

AFRBETFENREABER. SMBENEELE, BRTAREE. UHAERME. KEEFERTHRE T LERMR
BHE, AMERERES.

NE AN BOSE RS PRI 5580, B R, RS BN AR ] IR L A BB R, A RHE TR
RGN RE BRIRE . Wi

TAFVEBITE, AR A7 A F AR A ) S B FERE AT A AR 4B A R AT R AE SUER], 2T AT
B SRS . 2RI SR S PRI S AT S SR AN BER G AT S F IR E B, MR, G%EH
N FIHE SR LS . PRI A R AR RGBT SRR S TR BT 5 AR HL TS 5 IR B AR SR R A AT S S
(e 2 SR A R IR I RRR IR B L, eamMtHEE, T AFRNKAR OO SEEFLWEAREN, miE A F %~
POEREF MU RSO . R T ARSTEELE. AT ARRE. BRAK, AV, FOvE 0w AT e s e b
A E TR AT RS 2 7 AR g AR AL B SEBR, B B RE LR E VIR, S E R BT RIS R 55
U, HEIRE 5O RHUE A F] I 2 THEGR, $UT ARG — 2 TSI

WS BT, AFHEIR (A FRE) (RHE) (e tHHEND) SR EE A RUE 52 T NE. 528 EaERIA R 2 E RS
(12 T 1) B2 AN 556 B B2 DA B RH R IR AR IR o 24 R0 ELJR 7 SCHUA SEAT SR G52 AR R B A Al E T8 — MM 55 &
THEIRE, G BB . BRSSO CEmTARIRRSN) BB A F], SOl A R R IR AT, 2 R0 B 7 SCHLR sk
RS 3B

BB, ARSE T (RREREATING, st T AR BRER . A REE B B TARR SR BB (k) Y
PARURER THERI L, XTAUS B B AT AR AT I E . IR AU B ARG UERIBE . WEORHE. MERRTE . IR . EARE KU
JEM, RSB ERRABL 53 RIS AIEDSR, AR ER AU BAL ISR BA B SN R, SRR e R EL, B
ATk, 3558 B AR MOEAE B 5 B 24 =] (R A R, DLACE SR Al it i B 58 B O Tk, IERER ARG L, B
SERGEE BRI H T S AR ISR R BIEAYORIA R WERHER RN 4 R

ERITRIRE | 9
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RLBEITT, IR G, AFEE TR eEPEHINE, JHER SR EEINE P EIE 7RIS BN . AR B
SERER, BAEMERSSHEEE, BIR ARSI W% END . WA EEA T, & RS TE E R BT S0
BHESWMEE . MR AGUKFETER . R REFEENBUL. WHREFEELTT S UL S HE, SR BAL AT R RATE
BB LI, EAMRER R S FARME AT T, Bl iM% A MRl A E T,

GAEP I, PR DA P e e, R (PR (IRE R R0 A RIEIE, 45 A TAESPR,
AAEE T CREEPEEINE), W7 2t BN SRR, PRAIE T e R . B S RGNk
BeAh, AFEBHIE T RV EAERINE, A F e

t. EXEM

ATVFALTE R RE A RA T RIBAL B ARSI ZHBARAERK, B KRB LR R 5RIE -

2020 K, AFATHREA TE R L FHE RA 7 4.7038% 1AL, IKTAME &1 200 127G, & 2020 KA 7 & HFRR 1§ 7~
M 6.47%. HRIEAT 2020 4 12 ARMGHAE, Ak LIABREFELLARINT ANA 2EEBERAT (2024 £ 4 AL N “

EINTTZRERARAF ", LUFER “2EER . RREFZ LTS5 AR XL 2, TrEEAE SR I I A A8 58 8
O AT R . 2020 4E 12 H, BATE LR LHEEIC.

RIEAFF 2022 4£ 2 A 25 HRAMAAY, An QB2 EER TSI, 5 ZREBGE LR AT 120 1270 K RATRE,
i A B 5 = HARAEE LA 1T 80 1270 BT R E o« A F] A [ [E PRt bf R G 2 2 (BURIAR “ 52607 $838 Tk i,
SR 4 R AR T S A A SRR TS5 N S A RAT A 1k A4 80 AZ 7T SR B . B R IE A S A 9 T .

2024 F3 A 15 H, STMEH (EAh), #ik @ BER AT AT LR AL AT 80 (Lu R HFIE .. @it #iEL 4,
FEARAH AR 5 e 5 i AR R AR R AR A 5% 3% P .

2024 5E 4 B, AR TAE AR E I R RN RERE (BUR R “dbslape ™) HER (2024) 5 04 R4 480 5.
(2024) 7 04 [R4F 481 5. (2024) 5 04 [4F 482 5 (MFEMPY 20, 22 /E4ERI At w1 o B Bl 52 1E il (o
By, FREMHIEFEIPRELRZE, 2024 £ 5 A, AR TFAF BB HEE PR BE A (RESED), e m g EER
I

BT EERARE GRS iR N Esh @7 LS, AFFARTF 2024 4 4 AW REFEINT RN RIERE (DL
TR CURIIFRE ) BIERAT. 2024 44 H 28 H, AR TFARNLERYIFEE (2024) 03 #1911 5. (2024) % 03 #4912 5.
(2024) B 03 #4913 5 (EMAZE@EA Y, T HEMHEIPAT 2 EEREIT M Gk ) MKEE, FRINFRE DS ZHAT.

2024 46 A 18 H, A&l F2oal s BRI BCEIER (MFEMTY ke mER (R FHATHEERE DY S0, 3%
B JHER Y P B R EAR T RATEAE R E G, IR E T 2024 6 A 13 Ha E2H.

HEMREHEH, ZERERMRBITARS, A F B B A f5 0.

I\ ZESHh

ZEWR

AR EENFEHERAMERMISE . TRET. s 5505, W ZueRim. 2022—2024 4, AHE
WA FFEEI K, ZRe BARME TR, 20 T 0 S0 55 YK 2025 45 1—3 A, KA SEBUELIRN 510.10 1475, M1
T RAEREN 19.67%. [, AFZREEBNZF/DE ETFE 16.93%.

B 3« A BN R ERHREI (A 270

20254E 1—3 A
BN |5 (%) BN |EE (%) B’ | S (90
PR 313.29 14.64 33.06 355.86 14.76 3191 343.57 1325 35.66 84.45 16.56 34.13
TR T 788.47 36.85 12.41 798.00 33.11 12.82 763.77 29.45 12.54 117.19 2297 12.17
RIS 45.67 2.13 10.79 53.24 221 13.48 59.49 229 11.45 5.11 1.00 14.55

ERTRRE 10
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SR 5 858.92 40.15 14.27 1023.27 42.45 11.23 1229.57 47.42 7.30 271.77 54.45 11.08
ot 133.09 6.22 49.11 180.05 7.47 52.71 196.63 7.58 52.99 25.58 5.02 46.08
i 2139.43 100.00 18.43 241043 100.00 17.96 2593.04 100.00 16.16 510.10 100.00 16.93

e HAl S ARG . RIS, RER WA

BERLRUE: IS BB A A s R . SR gk sl

U S 2B
(1) BRRRLER

AFFEBTIEL, LESATLUREN; BERMBNKEN, BFETREABESIK, BE8AKTENT; RE
RREHEABEREERE, AREERTHEIK.

8 7 =R

A 2024 R, AR EFEMFERRAR (IR —RABAEE AR SThrili st 2R 8396.82 AH, HAFHE N 733500 2
B, AHIEEK 84%; WAL, AFHEBEEENAT A WA WtE . g GEME 2-1). AR s s
ABIPNEEERIEARK, BB FEEMEETL, W EamslRE. G25 KIXmEEEMNEIRARE. G35 5 miffmE
TPEEELAE, R XA AL S, PG m U T AR RTINS A RIS e, B 5 RIEIE, i T I ARE B, KA
fizsisimE 2 sy e AT A B ORI R ERRAE 10 FLAE, BRI SR A AR R K .

BB E RN

B, AT AERFEREZEEK, 2022—2024 F55008 4.13 /5. 5.59 /5 5.70 125, HrhR & &l R
Bt BrE il CRUFR R ). RN S, il mli gy sl A BCE R R IRT (805 S 2B ERE S,
2024 4F, FIREEFEERE 5 AT S ERER L ED TN 8.58%. 7.67%. 5.43%. 5.31%F1 4.33%, T4 mEARKERE S
1E 4%LL R .

AT SR, E A B X P R 5N, AR B, R B AT SRR\ B, 2022—2024 4E43009 313.29 47T 355.86 1ZIGHI
343.57 1276, W& BRI B HIT 30%. HEmBILARE. FFE sl (FUFm a8 My sl ABEREIRIT (85 &y
BB A FHEAT PRI TTHRR, 2024 4 = 208 BIEAT FRIAN 7373 8 35.94 {470 35.85 12701 33.88 1276, A 11201 2024 4E /2 7]l
TN 31%.

IBEMEITHE, 2022—2024 4F, A B HA BIEAT RGN (RELT RIS BLF) /351100 404.88 570, 440.85 JiyoAl
409.17 Ji7C, MAEPEEREZ (RIEAT IONSEE P BA%100%) 48314 2.55%. 2.51%81 2.19%. 2\ ] 7= /8 B AAKSE 54
P 34K P S AR T, 07 R T

BB R R A TR

W hRAE T, 2020 4 1 H, WWIZREASTBSHT KA T QLR mod A B 2R 50I8AT PRI bRIE ), R0 5 A S b vt A i iR
B,

KR 4« WIREEWD R BN ARAE (AL JT/fen B JT0O
R AH TR A TR

TR R

20185ECARTTNE | 20184E DA S ANy 2L 20184E PARTFFIE H SEB AN

ZEK-<6000mm HIZEEH A

1 KR <o \ 0.40 0.50 15 50
2REE iﬁ“;g(ol“&fff RN 0.50 0.65 20 75
IREE ZE&%OO%I;I‘S\&iﬁA 0.60 0.78 25 90
4 HEH zE&zmgg%%\&%ﬁ}\ 0.75 0.98 30 110

TR A TR A E R

Bl SR GEBERD
2018GEDARIFFIE | 2018 L EH A ST & 20184E LART T8 RPN i

1 K% 2 (EE{;;; jzﬂsijfﬁ#‘é‘ 0.40 0.50 15 65
/D1 o
2 (FK>6 K HEARVE

> £
2 R [ 5ea5 i 0.75 0.90 24 85

ERTRRE 1

4 “52\2\
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3K MRE 3
4 Ktk 4 4
5 KM 5
6 Kt 6
PN B e ] TR L
BORRIR: A7 B

2021 % 1 A 8 H, IWAREGEIZHT . WARERKBERBEER 2 WREWBUT kAT LT md A B s

220

FE 6 F B AR I — il e 2k 22 %00.5.

1.55
2.05
2.15
275

32
36
40
46

HEDD CEAZWF 2021 )3 5, ARG (2R BRE BEAE 1) ANE S R ER, 1L ZR 0] 2 B i
Iy o R B B AEREAT T — 2 4k

AT B SR S5 ST T, 2 W)

PRI ORI i AT
ERBHIE

“HIUE” HAE, AFEHE. S EESEAMESIEZ 40 4,
o] AR AR T S BRI 2174.41 12T,

El# 5+ # % 2024 FJE

#E 2024 K,

FANKAKT -

110
130
150
170

KT 105 105 TH5E, ¥ E %o 5T

AT R
AT U B bR AT AL 72

TR L R A Sl IR R T R IK O A 8 AT IRIK MBS, AR BLL AR Sl s T

DA% 1216.36 147G

ROEFREZ) 3200 A H,

BB
NAEASCH TR,

N BB 0L CRAL: 270D

2019 £FiE, WIZRAE S ISR TR h LRI 2 O e i T BEAT IR B O R H AT .

5200 {270, {EEIE J71H,

=)

/..
v o
-

A

'01
Ny

B BT AL SR 3 EHH
REEFM T 2 128.01 33.67
(SO 110.12 27.10
e ZE IR 2 286.16 87.83
GEMUA M 5T RS EHF T RS B 137.06 50.27
WA BT @I =B R B 86.09 34.37
T A SR e /N VR R A MV S 46.02 14.57
2R 1 D B WK AL AR AL B 85.54 42.04
T e I K B 83.48 4237
BRI T SOB X A S VR B 59.47 36.83
I 2R I v A B 86.25 54.35
] 28 2R ] e N 39.70 24.53
R 2T e miE A B 171.60 107.97
DR T R A 166.53 102.91
G R D e AR AR BL 293.42 184.33
T R SEI R P B 70.03 51.07
eIl N 113.47 111.46
S31 Z&Hi e BAH PRAR AL 2 B AR AR AL B i 4 58.90 58.54
XN M EX T I B 41.58 41.33
S16 R B S A HE b AR B 68.34 68.25
TSR B SR B T P AR A B e 42.65 42.57
43t 2174.41 1216.36
HJUﬂN N
R AN
(2) THEHET

TR Tk S5 REER A I H AARBCK, B 25 T B KT DA R il A Bt 2 BRI S, A 7] TR T3 A B IT R

AT TS EE RS R R E WS OREER A ABPFR USRI 0T, sk s el a
B ABRMFRBLAE AL ST L AR BRI A A B TR TR B Eﬁﬁ RTIEAWARCTR. B TR REER. BrEE

ERITRIRE | 12
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TR ARGZ R, RS TR TR RS % TTEBUA TR TSRS 5 DA R 288 TR B\l R 30 38 22 4 e % o, [
BHHEENIREEER, HEE LR 15,

AN A WG LI FEEBE RS CBIEA TS BIERARAR) K1, FERAEAE T . TE PhRE, JbE
TS TAT 10%AE AR LAERK, H b2 TAZHE XS I B AT 45 5L MBI, A E S5 )G, TE 5%~10%0) LARRAE AR & RAE
Go LRI —BONE. BRI RE, BB RS RESHE T .

2022—2024 4F, A4 B TR TURN 788.47 1275 798.00 1Z7CH 763.77 12.70; TR THVSS BRIZE4 514 12.41%.
12.82%F1 12.54%, AHXTFa%E o

WNHEISLEANTTE, WEE TS, RIS, BNIH B ATRI/R. BEMHE . Rgi. PR KA., %
. MR ETER, HHAERE BRI, 2022—2024 4, AFUENS TS FHERSENK, HgaR
S s,

K% 6« 2w TREME A FIREAT 1% 0L

FEERBUR 2022 4¢ 2023 4¢ 2024 4¢
MHERH AT A RN (A4S 1090 1307 1427
R EREHET () 876.20 1186.90 914.81
He: HRIH (270 472.50 865.90 541.36
BHTH (25 339.40 279.00 282.12
WAH (278 64.30 42.00 91.32
e B2 RS HNATEL
VORI A TR

(3) gxiaH

ATRBEHMTE N TS REWS, EEREEEEVSEEBRARE, WEHEBRAFEHK, BRREs B+,

NEVRE IS S B L R EEPIE R EERE R AT (CURFERR LRI LJRTF AT R R ER B R A F (LA
TREFR CIREIET) AT, AR EEM TSR IE, WRPHREEMTEEEE; B QLAY ERTCT IR T
LA PR A &) 0 558 B o2 ) B ) (B JH R a7 (2020) 87 5) MH=EER, ALK HE 2021 FEABHNAGSIETE
.

2008 F 4 H, I ARE NRBUFSME “RKAZIE” R SEhE, 1R K B EAFNAFT, Fld vl Rz, £
stz s LR AT B, WG BB TTiE . WhrUE S E B R IS, #E 2024 F, (AR HiRA S Sy Bk
HIENML RN 606.71 AR, 2022—2024 4F, IR IRYBRENKEDN, ARSRBESHIRNFSIEK, BRIREZ LT

BIR 7« IR G E B BT Bk SUs B LR L (L. A HL 4278, 3D

2022 BB | 2023 EBE | 2024 EEE | 2022 R | 2023 £

K3k % Kxd-erdt 175.00
1545.59 1992.19 1654.76 3.83 4.95 4.18
AR 3535373 I AR B | Ay A 12.00
Rk FHIM-KFHE 76.00
3493.00 3888.51 3428.05 6.62 7.15 5.58
By TR-E A 22.10
PPk BR2F - 35.00 3001.00 3415.98 4291.45 7.94 8.81 12.59
T PRk T -7 67 59.00 517.29 364.53 328.52 0.61 0.34 0.78
e s 2k I LB X -REJER 53.21 403.21 873.74 1573.92 0.28 0.64 0.73
PRk oA - it 138.00 B
ZAWBUGZACIATAT A B, IO 2, R ANA RS I RE
kg FHI-1EIR 36.40
&t - 606.71 8960.09 10534.95 11276.70 19.28 21.89 23.86

TR RIREREEI RS IS, BiIs, AIFEIR S Rk s A 2

ORI : 2 R
HHT, ~mEkBiainll % £ iy gk fialk %, Figl s MRt . i mE s g g m Trik, £35
MEA. AT, HREE. EAURIR 5571k,

ERTRRE 13
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) BRAS

AFRGHIEE G £ FEAFNERRR S BFHRREGNR, EERESHERREY K, BRRFETR.

ANE R NS EEARTESOL T, MEXMEE. WEEE, WARSEEMEMEREIRAR (BURER “HE4ER "
HIiE SRS AomRl S, (LR EEYRERN G R AT MR WESEH S, (LR RIRE ERART 2 M S K mimds e B
MR BrRelE. S TEN %,

R 5% X T B 2R Y 4% 2 Bk T ) KA SRS T O =i A IR 45 DXl i 45, 2 AT i i A I IR 4% X T W S e, =5 B T
A R R AR, R AILE T,

RS B S A B R B 1 R A GER 2 — . Hodr, BRSSOk ok Bk 45 E M AL ARt BN, 28
R ABIRERE . 2022—2024 4, A RS Xt ek S AU shit . dbah, FdbRHER. (W RmiE B ARAH
WAE MRS, THIA 2 e iE AT .

%

K% 8 « AR Dnh sl oRH s SO0 (. iy 4270

S iH 20.63 16.42 22.15 16.41 15.09 10.70
92 FYKIM 13.79 13.20 26.01 23.67 25.16 22.81
95 FIM 9.06 9.16 1851 17.79 18,51 17.72

it 43.48 38.79 66.67 57.87 58.76 51.24

STHPNSEE

WM RHER LB EIE . WA TR, BNy b A (a8 A PR A F) B AR R iR A IR TUE A
Al AL ELEA A AR A A AR A TAR AR ARSI BN A IR A 7 AR R A IR A 755 FirE
NIRRT R IR A R R E D AT BRIRE A BT RARAF . AR LY TREA R SR il A TR RS
F . DR T AR A ] B R S A B A AN R S S A R A PR A W) A A R A SR O M AR AT AR L

E:)

IR EEA B B L ARG BR AT . HEYT ARG AAEBRAT] L Tl AL 58 T3S /7804 267G B 23 =) AR AR J7 13
NAMBIBAS B RAT S, EENHRE S ARFRBEIEELERITTAT . hEYERIEMARAT . SFrragkigmE. ek
BERARAFS. \WRPAZE RiEE P i 57 ROVBNC AT R WIC S, 5 TR P 455 KO8E .

T A B 25 i A B BN R B L AR il CBOins) BRRA R M. 4. 8. WNMER S, F8 L TFE A
i

AFRINREEBIFHE RSB S — ARG B IRS 5z g T a, MugERKIES] GFras) MREEE. s, BR
4. BEAER. HNEEESETE, 2SS TFATRILRSEETE S KWHIEEFRAF M5

P i 57 2 b 85 6 A FEDN RN TTERE K, 2022 —2024 4F, A ) 4 B SEEILRE i 51 A URON 858.92 1276 1023.27 12761 1229.57 12
JG, M MARRFEEY K, BT S ES BRI 0N 14.27%. 11.23%F1 7.30%.

(5) &%

AR SR ARERIT. FEE, EERSHIVEZBARERA, HPRTEESBEFMERER, FERILEEESHR.

AT ROV SRR IRAT . RIEERSS, 2022—2024 4F, A REI<ERIZRMV SNSRI, 730000 178.26 1478 190.75 /2 TTAN
200.10 127t

AN FRFCEEERAT I B R ARAT I % o BRHEARAT T 1996 4 10 A& b B RET B ATHEAEA 2, R 4 & A R K R A
SR B SR M B SE A S I T B ERA T, R ENFEAT SRS, DGR R H S WA N ImuT. B
TNV RE L TSEL SRIE5E 120 Z2F NI . BIE 2024 R, BUERAT R DA 4414.64 147G, (ERKSET 2934.90 14.7T,
PEHRA 210331 1270, BAT LR N 13.76%, ARITKEN 1.41%; 2024 £, EIEFRATSZIA BRI 164.99 1275, FIEFERA
70.00 127C; SEHLEFNE 21.98 1278, [ ELHEK 3.87%.
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ANFRIET AT R IR AR G IR AT (LA “ 2 LR D FF R i ARROIE 25 o 2211 W 6 R4 b B AR s < Rl = 4 42
FHILARA P 16 FKIE A KB Tl R R B 0 A I = ORI A BR A 7], R M AE L AR K 8 SRARVE AN LR o 2 Ll I b
S BRIALFE P 3 R ARG ST ARG S {5 ARG CRUEARIS | o M B R0 R 2 A0 5 ORI S M 55 (R R AR Il 45 5 . 0% 2024
IR, BWIMRS R 54.65 1270, PP 22.78 44705 2024 4F, ZRIH K SeBlE SN 30.99 1258, 1%F13HE-0.10 /275,

FKRE R
N HR R H s BB Ot R — At A — ISR 25 A RS TE , RSR, AR RIS — 1AW R = 0KEh 7 1)k R,

DAHES] e A A RO RS, BLUPRAT R AR M ZE K 3 Oy 26, AR B QR N8l /0, MRS S L 45 Cu it Y 7 I i
PERIRE . I (EHE. QUBrEE.

N MEHHh

NERGET 20222024 SEEM SRR, (FAKTH RIS THITE ST CRAEREIE G0 0 LR ST & it, HMR T isdEL
TRE R ST EE 18 AW 2025 4F—FF WSS iRE R AL | 1

A 2024 K, A FEIPIHMANEGIFEREI R T AT 68 Ko ITERK, ARGIFEEEZTARKESZ, EMEAKR, WA F
oA 55 B PT LU RS AN K

AF R IBR A, MR UK A B = R @RIRB N R REMEBONER, BB R e ISR,
XM BB AIERLF, ATEARREESF: EATZREREIR, W R3NP RARR 55 W5 2= Al R — e -

KK 9« AF BH™ EEMRIFIL (R 1270

2022 4B 2023 4EJ&% 2024 4EJ& 2025 4% 3 A
G (%)

W H = 2373.09 17.94 2792.87 18.45 2805.55 17.31 2765.83 16.72

itk & 593.66 4.49 599.19 3.96 577.65 3.56 576.94 3.49
TS ME R e 181.95 1.38 219.30 1.45 124.33 0.77 151.30 0.91
ISUITISY 245.18 1.85 307.89 2.03 354.75 2.19 396.76 2.40
HAb R (&b 274.49 2.08 256.02 1.69 237.67 1.47 250.67 1.52
Gl 440.85 3.33 569.85 3.76 666.03 4.11 560.14 3.39
Fofh s vt 218.50 1.65 270.90 1.79 301.34 1.86 292.05 1.77
E |3 k) o 10852.37 82.06 12344.56 81.55 13406.67 82.69 13771.81 83.28
RITGER KK 1681.51 12.71 1939.05 12.81 2138.47 13.19 2276.13 13.76
AR B 1093.26 8.27 1111.95 7.35 1069.10 6.59 1132.72 6.85
HoAt AL BT 441.17 3.34 667.75 441 959.89 5.92 966.17 5.84
FoAt b a5 TR 315.55 2.39 351.25 232 331.49 2.04 328.35 1.99
HAt AR B 4 b 55 7= 220.83 1.67 262.28 1.73 298.97 1.84 332.20 2.01
KRR 489.70 3.70 505.84 3.34 563.92 3.48 642.40 3.88
KB FE 7E 321.76 2.43 376.22 2.49 394.60 243 396.05 2.39
e 55 (Fi 1948.24 14.73 1978.05 13.07 1944.54 11.99 1928.79 11.66
TCI o= 3568.98 26.99 4539.16 29.99 5100.27 31.46 5171.03 31.27
HoAt AR B 55 335.30 2.54 256.17 1.69 258.45 1.59 253.42 1.53
it ] 13225.46 100.00 15137.43 100.00 16212.22 100.00 16537.63 100.00

BERIRUE: IR BEAEARE 24 ) o T AN 55 s B B,
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@aEEﬁEWEHﬁEEEE

20222024 FEJE, AFEEBEFEIK, DERRSIRNE . BE 2024 R, AR R TR S 3 HRTIEEK 455.49 {ZILH
Foh B8 M4 119.42 {470 B FIBCZ BRI B8 TR 42 263.16 1476, LB AF S HE& S RARIE &5, SZIREHE] 45.56%. o4
Bl P AL 45 T AW 28.38 1470 B T A ¥ 18.50 /2o MFifth 77.46 1270 (FERBIFHRITHIRE . BEHEHRT. AR
WK DA 70 52 5 S 25 T R R DA AR B aR. R G E, RIHHRIRKHE# 37.69 1270: WKEKRE,
1AERAP A 1~2 4 1 RIS 73 3 7 48.88% 1 25.55%, ISR MAEHEER, AT FORKEKTT &80 b MUK K 8.81%, £
HEARMC . 2 R AR SIGR 2R AT RGR . S A BRI TR IGREE, R RIRIK A 31,10 127 WERH R, BT T4 KGREAL
RARAEE B ARSI 18.27%, FERANKIK. WHHBAMNEREL O, EPERLG WKEKRE, 1 ELAF 1~2 G0 3HAbN
WK 5 5 56.11%80 21.24%, WIS . AR & FE 2 AR TRiE LI H &R %™ 659.44 1476 PPP T H 6.59 1470, it
TRIBAEHER: 42.66 1070, 2 R HAMIR B0 B 7 1 AL HE BIUE R A 1B 88.84 1470 (EAEHIE) MIFHHRINHEINEL 174.82 /27T

K2 10 « #0ZE 2024 4 A )T T0A4 HARRIWCRIB O (R 28D

BN AAHR AR R Mk KRR HE (%)
LI R R P B A TR A ] TR 54ERLL 25.40 10.23
B F B B R AR E A BT R XRS5 T TH BN 14EBLPY 11.38 4.58
LR AR T L5 PR AT IR A ] R LAEDLA L 1-24F 3.23 1.30
TRINFF IR L7 5 A7 PR A ) HEREK 54ERL L 3.06 123
SR T A IR AR IR E N L4ELLAY 2.30 0.93
At - - 4537 1827

BERRE: IS BB AR 2 ) o TR S A

RIS e B R R K, BB iR\ 4R A, 2 R RE SRR S e 2024 EJE, AR R E
B, AN ATEECRIEREK 433.06 1270 ML PTERFNIERER 1736.88 1270, THEHMAUES 50.96 1270, ML AL 50.41 125¢.
> TR B N At B HS F 32 BN AR AT R, 2024 IR, A F HARGTUR T EE NS 510.15 /270 4k AT 150.90 12

TG HOTBURR 122.74 4470, FDAFEE 64.61 A0 RIFAR 94.76 12 70: 2024 4F, (AU TR At BRI B 7 A e A5 A B8 Ui
AN 9.74 1ZTTR 9.44 f27T, KEBEULZSSM 519 5.68 12 TCHT 6.20 127G, HAR S T BAR W 3 BN ARAE 5 M R st Horhxt
I ZRERHEIEE 183.42 127t SHLTRMZSERH R A R T 35.89 1470 X Rilgis@E — Stk CHIRE 1 % 32.29 12
Tos MG AL AR T CEIREI) BEHE 16.64 127T; 2024 FERFINES &1 2.53 1270, AR HAMARE SRE = LA R
fEHE, Hasxh b ARG DERERA R WRICREER S CEREK). Frrgslam ik &kl CHREO Fili &
DGR B RS E O CARRGMO BB IR E 2058 142.32 4478 14.46 1475 13.02 {2701 8.54 278, AWK
IR T B A Rl S AR B K 388.09 1276 A WIMSGRAR AL 95 45 138.29 AZ 7T A A WIS ER A 5 78 it 44.39 1270 2 A KT AAR A3 5 6 4%
TGN R IRUE SR R A ] 40.78 120, 2 BB FOHRAF] 36.69 1270 HFrE W s 30 @ FERE U i ¥ JE 4 A pk il
CHBRAMKD 33.34 1270, BALECE I BF R PRA F] 29.91 {TORIZRMEF B R A 7 26.68 12.765%; 2024 AL ISAZ A
AR ST BB B AR S B U 78 17.54 1278

ANEE P F AR T R LB . PLEsRA, 2024 SERMAKRTS BN 1162.94 1250, 256.25 1 I0H1 383.27
f¢7e, [EEB RitiIH 1057.08 147, ARG HE ™ T2 mEg 1Al (4284.45 1270) FBURAEY H 55 1 L HIAL (677.98 12
J6) F K, 2024 IR R TR 486.29 40, 2 B H A AR B ¥ F EASETATKHH T =3I 64.06 1476 (A T EEA B H ) PPP
TUH 115.06 {20 TAFFHINETR 27.80 1273,

B 2024 R, A AZBRBE 1856.31 4470, (R BT HLE A 11.45%, £ R T W00 A BT H AR K. oy, SZBRIE E 5%
77 161.42 4070, FEEHITARM . B EEO A G, ZIRTCTE 57 997.25 1470, EZM TP GEK; ZIRIL M %<4 263.16 127T,
FHERIFEAFRER B WBUEAF R S ARAE S5 PRGBS 257.19 1470, FERFGTRET B Lz b ma s ;2R
RN B 94.35 1270, P THRIMEK . 2 5] 2R GERUBTEOR,  xh 2 &) B 7Rt al 1 DL R RA5 55 il B 23 18] ] e B — 72 2

BIARLEH
(D FREHENR
HFBURER UARDBR AR M, AFFEERERPEK, R DBRANEAEMNGE TR S8R
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2022—2025 £F 3 AJK, AFEIAERGFEIEK. 2023 4, HTBURER DUARIR i, ARBEAXRA PR, 2024 4,
A EVH BEAR AR Sy A R R A IR B S B AR 463.04 42T, o RSB AR INZE 922.04 {270, BARNG T R ik
RN TR RAT ARG 77 o, B TR 2GS . AR DB AP RS, #BE 2025 48 3 IR BUB AR o5 H
HIE 50%, EZNILAREMT . im Bt BIRERAT S Alk A FB A A -

B 11« A A ERGE EEM RS (AL 4270

2022 £EfR 2023 £ 2024 4R 20254F 3 A&
HH (%) HE (%)
SR B A 459.00 13.63 459.00 11.90 922.04 2231 922.04 21.87
HoAtp s TR 445.00 13.21 520.00 13.48 580.00 14.03 580.00 13.76
AN 713.12 21.17 824.81 21.38 349.38 8.45 347.92 8.25
R BE I 144.22 428 133.98 3.47 137.39 3.32 148.19 3.51
Eizﬁﬁﬂ% Gl 1830.41 54.34 2006.89 52.01 2066.39 49.99 2066.71 49.02
BB AR i 1538.14 45.66 1851.41 47.99 2066.94 50.01 2149.72 50.98
R EB AT 3368.55 100.00 3858.30 100.00 4133.33 100.00 4216.43 100.00
VORI 66 25 V£ RUBE 24 = 79 L1 e M 25 f e B
(2) ffit

AR R ABTEBREERR, AFMEMERFEY 7, KIS LR, MRREDSYTERMESME T, B
% IR E.

20222024 fEJE, HIT R AR H RSN . B AT RAE UL NS SR, A R BRSBTS AR XS
it B 2024 FEAR, AT ZEENE GG 3 EARIUY AT TR SRR ) LA R AR B ERAT I e 55 2 R BRI R MACAT 3K % R L A7 T
o 2024 K, o EIHAMTS RGBT 677 423.45 42470, KHINATEK 77.73 4478, EZONRRGE AL GRANEUT £ s, H
AR A A E R T TR TR 6 55 11.75 4270 A O LiRFEE vh i B M B = 51 %505

B 12 « AF A EERRIEN (BA: 270
2022 &R 2023 £ 2024 £E)& 2025 4E 3 A&

Ty 5313.99 53.91 6149.35 54.52 6760.48 55.97 6829.24 55.43
R R 327.07 3.32 439.46 3.90 454.25 3.76 495.96 4.03
LA IR K 779.90 7.91 893.91 7.93 1088.52 9.01 983.07 7.98
—4E BRI AR B 7 it 391.63 3.97 627.87 5.57 650.03 5.38 580.41 471
FeAt iRtz 765 535.51 543 425.03 3.77 519.19 430 503.84 4.09
WAL A7 390 % R M AT 2311.70 23.45 2705.91 23.99 2965.14 24.55 3166.71 25.70

FemEh M bR 4542.93 46.09 5129.79 45.48 5318.41 44.03 5491.96 44.57
KA 3382.45 34.32 3881.58 34.41 4115.40 34.07 4323.12 35.09
LA i % 774.85 7.86 875.68 7.76 848.45 7.02 817.78 6.64
KRR (B 156.52 1.59 115.19 1.02 95.81 0.79 103.69 0.84

SR AR 9856.91 100.00 11279.14 100.00 12078.89 100.00 12321.21 100.00

VORI 064 V£ RO 24 ) 7 LR 7 M 25 f Fe B

2022—2024 I8, A H R BB TR, ARG MRS K. B 2024 FIR, AR RS 7328.23 140t HAE
MRS ETHE 30.68%, TILAKHIGIS NE. MERBIRIERSE, BREVERITH6ESL, 2024 4EIE, AR &5 HHRAT R
FRLEE N LT T2%. 23%, RIARNERRLEL . MBI DL AR T . MARBE AR, 2025 4F 1—5 H, AFKRATZ HF
KIABE A g5, AR T 2.50%. MRS TEFRE, 2022—2024 4FJE, ARIT= 065 A0 45 B A LSRR 5 45 ¢
RN A s PN I N R S € 7 NS i AR Ui A (2 1= e A i il w2 X WA B SN A RS T
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2 + 2
KK 13 « Anlfiiss 4t (AL 4270) B 14 « ARSI K
8000.00 4923.16 5079.91 31.00% 80.00% 7053% 74.51%
== ® 7450%
7000.00 4355.16 30.68% 20,509 70.00%
. 0
600000 0000 45N @ G — g:.izz;o
N 0
0, 0/
5000.00 30.00% 50.00% 56.39% 56.06%
40.00% :
0,
4000.00 29.49% 29.50% 20.00%
3000.00 11% 20.00% 20.00%
2000.00 10.00%
0,
1000.00 17g5 13 S 28.50% 0.00%
: 2059.19 20224FJi% 20234FJi% 20244 %
0.00 28.00%
20224F % 20234F % 20244
KIS AT comm— (57255 PR LR e 772 £ 57 56
7 115 55 K II57 5 e I 311157 55 7 42 05 55 LU
FORIKUE: BRA BEEARYE A R g vh R . WS iR R R Bk FORRIE: A FEARIE A R s iR . SRR AR AL Bk 3

BHEE S
AFENSBANFFESK, HHEFANATRAREER— R, & EHRENATDRELML.
AFEIN E Tk A B sh . TR TRIRG 5%, 2022—2024 4F, ARIE SRS K, B\ RIEZR AR,
MIARIBR A, 2022—2024 4F, A= RSB s, W52 G, HAEZEHESN 11.99%. 12.16%F1 10.86%,
1) 9l F A B R Rk — 2 (R k.
Ae&E MR, AFMEHEER R K, 2024 FEEIERKS K 10.58 1270 GBS FIWEIR K 16.83 1270 A R H
2 32.76 1270, T E R BHFRAT IPRIK DL K 34 B IK R TH R 0 IIE 25 . 2022 —2024 4F, ARSI, TENFEA ML B
A FEE DL SR B AR i o s LAt AL 2 T2 AN TSRS A B A B AN, . BEARAMEUSON « BURF KRR 40 25 28 32 il ¥t & 25 U
FhBh; ARG E AR A A B RE R K .

K% 15 « A mIBTas T ER G OL (AL 47T

i H 2022 4F 2023 4 2024 48
AR 1A SRS A B S Wi 15.16 16.07 17.54
A A A B B A B Bl 5.60 0.94 718
A2 oy VE GRS 7 R AT TR A BB i 7.92 4.22 329
QLA B P 7 IR ) B A 0.15 -2.87 1.48
FoAth B 2E TR BB R T BB s 6.71 6.21 253
IR BE FFAT TR R BB i 16.52 13.37 974
Ak B LR BRI IR BN 5.30 6.68 5.68
HA AR S A IR A% Uit 323 2.56 9.44
Ak B FAR U BB S A B 1.83 2.03 6.20
At 14.98 21.93 4.93

it 77.40 71.14 68.00
Tk % AN &I
BRI I VA AR 24 0 7 4R

2025 - 1—3 A, 2AaSZIEEILN 560.67 1276, 24T 2024 FEAEFE LB 20.07%; FliEEE0 42.41 47T,

ERITRIRE 18
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Bl 16 « AFEAIEOL (A 12470 B2 17 « 2024 A A EDLI R B
2025 4
WH 2022 4F 2023 4¢ 2024 4
1-3H
Elb N 2317.69 2601.18 2793.13 560.67
%N 1745.22 1977.50 2173.99 423.72
12 P 24T 277. : ] ) BRI TR,

% FH A 77.89 316.22 303.38 62.18 o 139508
b YA 36.00 35.02 36.29 7.20 7.58%

BRI 67.73 75.06 68.58 13.72

HF R % 45.47 54.05 52.63 9.38

TR,
% %% M 128.69 152.09 145.87 31.88 755 29.45%
fa] an o4 y
12 FR R 453 5% 39.86 60.25 60.15 -10.80 ar.a2% .
ki,
FAblkas 10.20 12.48 15.16 191 2.29%
Erdnd e 77.40 71.14 68.00 13.63
R 154.76 164.82 17827 4241 VORBRIR: A T ARIE A TSR R e
EWFNER (%) 22.00 2231 20.95 22.09
BEARRZER (%) 2.71 2.73 261 -
R R (%) 3.43 3.24 327 =
GORIACU: T07 e (2 R 2o ) L0 A 26 S I B R At

4 B

20222024 5, AFREEEHAEHFEFHRN, SERINEIEGR; BT ERBRBARBRERTHEIERE S H SR AR &
RESASRABUFA, SERIVIN SR BT BEE ST R /1308: BRI B 2 WA aeifEdt DA R B M2, &
RATFEBRKIMBE TR

K% 18« AmIEmERL CBRLL: 20

=] 2022 4F 2023 4F 2024 4 20254 1—3 H

LETE A RN 2806.23 3203.81 3345.97 1049.70
LB I ER H AT 2631.91 3024.97 3155.98 999.41
SEENRERETR 174.32 178.84 189.99 50.29

BB G RN 1994.21 1978.83 2490.89 365.27
B HIESIAEIA H N 2893.31 2999.89 3014.58 550.17
BREISRESWEISH -899.10 -1021.06 -523.69 -184.91

EREIN A REREFH -724.78 -842.21 -333.70 -134.62

RSB IRANN T 3707.39 4791.41 4149.90 1165.60
BB E)BLEA H A 2993.63 3989.46 3858.12 1039.05
ERFEDANEREFH 713.76 801.95 291.78 126.55

Bl (%) 87.26 87.84 83.37 105.87

VORLIGH: 06 &5 VA5 AL 24 o] B I A 2510 B

LETEAIERITE, 2022—2024 &, ARGEEHRERARRFEIGK, FERANSEN R LB RITIRCE
e AT SHFHROISRN . AFLEEDH IR EEOFIZE . AR BBIERAT RT3 T I e
He 2022—2024 4F, AFZEGHHINERIFH/MEE K. 2022—2024 F, AFIERN BAELERFERRKT, WILR R .

BRSNS RITH, 2022—2024 4, AFRGES ISR RN H B4R, RN FZoR B T i HRAT 6
BB, DIt th 32 ZON B ARAT BB B Ml 55 S R eid A BRI H 35 . 2022—2024 48, 2 R SEBHE B e R M
B, 2024 41 IURAT TUSC R

BRI 19
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A B GRS AT IR AR A 9 i HL B e B D BUR . A B RIE S IR BRI TR . AT ot AME U E)
B, % BHE SN ILEIR B R BN R G A B ST B G . AR AE /758, 5 RIE BN NIRRT SR S
2025 4 1—=3 A, ARGEMETSHIEREHFRN, BEE0E 3™ 4 KBS RO .

1ERIETR
ARTEE—SERERIRRE S, KEEORIE IR, MR,
% 19+ AT AR

2022 ¢ (J&) 2023 4E (&) 2024 4 (J&) 20254E3 A (&)
AR R
WL L% (%) 44.66 4542 41.50 40.50
A LA (%) 41.18 42.17 38.80 3745
e (D 0.45 0.42 0.33 0.40
KRR R
EBITDA ({270) 493.46 563.15 558.08
A5 55/EBITDA (f%) 12.45 12.40 13.13
EBITDA FE &% (f5) 228 243 2.47
VE: AR AR 202543 1 I RIS AR, IG5 E s A B
VORISR IS A IR A B S RS . 5 R SR b A

NI EAEAR A, 2022—2024 S8, ARBIHAR . BB RPN T I, e ieess LLRrsE T FE, 2024 SR e A 1 it
SN 033 1. BELEE, AFMEEEREEEGUE T

MK br A, 2022—2024 4, AW EBITDA U3} EFt, EBITDA X FE A4 % M8 se fE s, KR fine 14
PRI o

BRE 2024 FJE, AFIXTIMEIEEEN 97.84 1270, T E R 2.37%. A TR T S AEE S, A5 8 A6 AR .

K 20 « B 2024 FJR A A AMEOR IO CRAL: 278D

AR FALRER HRRER

T EAOARIT I AR B T f5H 10.00
KR LR PR ) f5H 26.58
IR AR AR A B IR A F] {5 H 58.89
7R AU DAL DA R A F] &M 2.38

At - 97.84
e B > HNFTEL
VORPRIR: T2 VR AR AR A 7 W AR e

B 2024 IR, A FIRRIFIS EEW SRS T AT, BRS ZEERIE R L SAN, HARIA ZEHUD.

BE 2025 F 3 AR, AFEFEHEETREIE ST 1.47 1006, WMARMEHREHE N 0.82 Jiltot, #HmsitER
s [FI AFAE LR ity BT E L X LW AR, BT kv R .

| 6 AR R

AT AEMEEATMEEIRGE, MENIEP, EHEBEEIERS.

BE 2024 FFJK, AFIARIHE DR 461431 1276, DKIIRBGE T [FEx B =ML E =83 FraE NN 1878.54 147G,
A 2024 K, AFAREBETHL 2002.12 1270, EEBHESEARLILEK 51.59%, AT AT AHEF . 2024 4, A B AR SLH]
BN 150.71 1276, FIEERN 3.59 1270 AR, AFRARFHEIE N 28.60 1276, BZE 2025 43 AJK, A a4 EILE R R
% ECN 0.09 15, FEHURATRE 14885

ERITRIRE 20

A VAN

A

&

~
~
N



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

+. ESG #'#f

AFPEBATENEERBERABREEEAR, HEBSNTRERRE, ARAFAER LR HEZE T ZB2 e WHE,
BEAFTIHRRERE. BERE, BiAF ESG R, WHERBRIBHE.

MBETTH, AR R L AR R A R R IS AR, T REI IR B R IPA ST R . AR MR X B A Rl 1A 2 TR
& WAL B TR o AL AR OR YT, R T i T e AR I B R A B AR Sh WA B A B, 2 IR xR A R
URN . oy E) AR IR E IS, SRECHT ARG B . S B A i, PRGBS o0 RN, AR IRt dRer, #ATIE
BETRPIPE TR, D TR R T R (PR A

M THETTH, AR R B, JE TR R G 2R R 0. AR R R, ) B 8 TR i R
FRERTH A TERE R T AT LS BAR BIUR IR 1L AR 8 2838 6 2 H 2022 SRR “ 51 47 B 7 Bi2 U H , EE L PUERRESRIE 100
Ji7t, RIHBMEAUE 400 37T, ZIH g E SRR LR E A 20 D S NI E AR TE DR 39 TR (XD, A
4.7 i 2B AR REE IR PO HER TR

LTI, A F RO B R UL s A T R IR A, JFRE T B IR NG ERE . AR, ARG EA B
4, RIBSIEFT S AT BURII A RI2E AR, (&S PEE K.

+—. SMERSZHF

WREBLGELRFER, AFRIAEREERCEEM TR RMEE EE, ERSIEARR=RE. BN R
BIRSH SIHIIMR SR -

AT EEERI AN RS R TR EETTRIEK, MBS AR . 2024 5, (LZRE SCHUMIX AR S E 98565.8
{275, FEM—RAILTEWN 7711.50 1270, WWARB LA LTI 5.

WREREFZERE 2 —, EEFEGCEIERAR D R 2 AL 2 7R R R B Sl A i i WA IS E
A, NP R A e T B B A L 2 84%, (E BT ETE AN S BRI . BURF AN AE DT T FR SR A I RSN SR -

(1) FEWEANRBRIE%

2004 8 A, IWAALTBEEHTRELRE ANRBUFLAR M HEE 1.50 1270; 1LRE NRBUFRITE (7R 38 2 B PRA JIBEA
2097 fZICAERHE FE 12 A, WARBERZ N R (T HE LRE BFERA R AT E G RAREZ LRGSR A KA
R A A IHEE D (B E R AR 20040 24 5), [FEBLREBITFERA R AT 70.00%E6 BRI ZE AT, AFVEMEAR
WZE 2959 2,75

2013 45 10 A, IDARE NRBUN R R TR 1L ZR rmrdk 42 B B 2 7356 43 [ 28 680 A A R A LAPE AN HE 5 0 XA B = B )
L2 (BB (20130211 5), RAEEAFNBRIEFREEAMFTEZR. HREFMISGMEEA Y. BASEAL . f0EH s
B B e L3 0 [ A R e v P A P A e A BURFAE A 6 A AT BE . [F4E 12 H, WARBELBEET TR CSTURE
A A PR 2w [ 20 A RSO O B8 ot A (4 35 o SRR HE b 97 b B 5 Rk ) (B %8 (2013 ) 1497 5,
WA R BE W K 157 52 BV B A 50.56 1276

2018 & 8 H, R4 (iR NRBUFEF %77 I B 2R 2 kT 10 R st 8L B R A &) B Rk A R E A H B4
EXREARLEMHME) (BEERT (2017) 47 5), AsBRARBRASFEMEANE 23338 270, HAPILAEERZHE 163.37
1276, HIEMEAR 70%; (HREBEH T 46.68 1470, (HIEMEAR 20%; W RE RS T 23.34 1270, HEMTEAR 10%.

2021 £, AFEUCEILZRE W BUT &S24 RO AT A B0 3K, B A AR AR 2.10 1470, AF BRI L RE R
N TIEARAT . M IBRIER PR AT . SEFERIIEA B LA AT TR A 7] 2 F A LR, BInA TS AR A 1.56 14 7T.

R (L ARE HARTTIERT TR A i A E A TR A =] B 4k B FBUEAN B 7 L b il 435 & M b % = b B 77
KD, 2020 4£—2023 F, AFDHIAE 179 53, 50 5. 128 52H1 96 2 E A HHE NE R B A S HE, 4 FIINA T EAAKR
52.97 12,76 40.64 1275 80.88 1ZICH1 108.87 /27T

ERIERRE 21

s2\2\

P58

I/



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

(2) BUFHN

2019—2024 5F, A5 BRI SRBUFFNY 5.47 1270 11.92 1276+ 11.38 4276+ 10.20 127G 12.48 /ZJGH1 15.16 1276, T A
CHAMMURZES” o BURFNBIERE S A AN . BEEAMEIRON . BURFR R SR -8 i 45 2021 4F, /A &) R 2B K it 2 i
WIAMR KA 16.32 1270, N “HAhULS 7,

NENE B R AL LU 55 ) R AR AR A ) T HAR U SR .

T=. SRSFEERR S

I RATH A B BIFIE R SRR, FPFHERTE, ARG IR IEER.

AR K AT R 20.00 1278, RATHIAE LRV 25.00 1270, $EIORAT I ERRUESE CRIRD, 70 5IA0 2 T4+ 2024 %
KI5 AN AR5 1 0.49%A 0.34%, AT 1 5 AT XS 28 7 (5155 MU S S5 MR MRAR /I o DA 2024 S5 IRV 55 a5, %5 FE 3
N D RAT K EEBA G, R A ARG, HARRRFAZNEILT, AMGIULATE, AR B fiR,
LA 55 AL F AN 5T 55 AL EL 26 BN 78.12% 69.07%F1 61.54%, /A Ffifi 55 S 30AT BT DI E o % 6 3] A B0 45 00 352 4 % 4
T ESE AT B 615, AMIGIURAT G 2 7 SLhnfit 55 H BRI T b A

AT 2024 FLEVEN ARG LE TSNS PR EBITDA M AMAFIURAT G KIS (BFEKE6D MIRERIE I
HhE.

BIR 21 « AWIFIERIERE /75

iH 2024 4F (&)
RAT R KRS (L) 5684.91
2024 FEAETEN ISR R/ RATERIGS (5 0.59
2024 FLEVE IR B PURAT GRS (5 0.03
FAT G KI5 45/2024 4E EBITDA (f%) 10.19
Pis RATIG RIS R A R AT S A S A Sk N\ 05 K 15 55 4

VORISR : HE A B ARYE 2 w1 & H 0 SR LR

+=. AL

FET X on w28 ARG W 55 AURSE A1 B SRR B BTIAR R S U T I 43 e A RS BB AE 28 /] EAR K HIE FS5 400 AAA,
RIAFTIUE SN AAA, PR ENTE.

ERTRRE 2

=)

/..
v o
-

A

lm
Ny



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Mif 1-1 AT BRNEWE (8ZE 2025 F£3 BIK)

LAAARKAEAT AL HEEREER A
100.00%
oL AR B R AR LR A PR 3] oL AR W AR A TR 9]
20.00% 70.00% 10.00%

o AR g i I Bl A TR 8]

A R A R T 2025 48 7 A A IR R R RS IR AR BT R A ]

i m R A BRI R

M 12 AF)HLZEME (BZE 2025 F£3 AK)

| wsmasmgmad |

=l ]

IS

% il

2 b4 5%

2 : 12 o

A ellel| 12| |2 i

| |4 | % CARESREIREARE- NP3 i # % % & o
%$§¢i%4§%%§LJ}A%H"ﬁ }';":{L“%#Eli%ié@ijﬁﬁﬁqiﬁ'j%/\%
#E 2 5 Z =N ENE 22T ] 2] ] 2] | el 2] ] el ) | ) (el 13 |
alFE] 2] 5] |#] | ) ] fal 2] @] 2] ] E] ] e E] ] e ] ]
| (2] | e |15 fel el 1] 15| =) 1] Gl 2] Tl e 2] e ] e e e ] e e ]
IR S C R TR R R R S R R s M R e
<A A el SRESREAREANES fg 3| [

P 3 EANES | = ¥ e

= . @ Z £

w| | ||% £

A |1%

2
BORLRIE: A VA5 MR 2 R R AL T el e

ERITRIRE 23

M <3

\

w
o7

|



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

Wi 13 ARMANAFEENETE—RFADER BLE 2024 F)

e A A4 FK EEEEM Vg

1 L AR R A A PR A W Greg TE BRI AL
2 Ly 75 vy e AT L A A PR 24 ) Drea ARTREE L
3 JEGHE T R M ARAT AR A PR ) JBETH T T Rl 55

N FOS B ERAT R AU B B A TR BIEARAT RBOR, W B HOR R iz, SN & IR
R AR

ERRRI (%)
70.31
50.13
47.16

ERITRIRE 24

e\ , Y./



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

FiffE 2-1 AREEZQRE~FR (BZE 2024 FK

s BB AR NEEH | WRER ZEHIR

B (91.28 AH) 2021—2046 4F; 3%
GrBL (39.47 AH) | FFFREL (60.61 AHD

1 HEmEERLARE R 38084 o o7 . dedr AUTEL (4
189.483 A ) 2021—2046 4F

2 TR~ O vy T [EpEN 61.55 2007 4F—2032 4E
3 TR R S A R B R AR 87.60 2005 4 —2030 4E
4 HRILGeI, (TR R =M EpEYAN 62.68 2008 4 —2033 4E
5 T3 e 76.30 2007 4= —2034 4F
6 k37 - 3R BH 1o T LA 140.64 1999 4 —2024 4
7 GEH i e 318.30 1999 4 —2044 4
8 B - L L L T [EpEN 79.60 2007 4E—2032 4E
9 T P VT B e T R R 39.50 2007 4= —2036 4E
10 FRe-MBE—HAkK YN 64.10 1999 4E—2025 4E
1 B eV 5043 2011 4:—2035 £
12 IR LA 28.88 2011 4= —2035 4F
13 GrEgsin M eV 5.75 2002 ££—2032 4F
14 DREEE T A 137.78 2014 4 —2044 E
15 TR N B 117.66 2007 4= —2037 4E
16 & -HERA Al A TR A 80.27 2012 4 —2037 £E
17 G- E A eV 88.63 2012 4=—2037 4F
18 YIS E miE LA 113.20 2014 4 —2044 £
19  ZE8EESE eV 78.76 2013 4F—2043 F
20 =PRSS EE T A 158.16 2004 4E—2024 4E
21 FJEERHR [EpEvN 3.17 2001 £4£—2029 4
22 IR R RS [EpEYN 138.61 2010 4= —2040 4E
23 AU eV 185.34 2010 4 —2040 4
24 BEEEEE PR N % 17.78 2016 4= —2046 4
25 mEilZEE eV 14.89 2012 F—2042 4
26 Hfar [EpEYN 44.65 2015 4 —2040 4E
27 MEH SRR A [EpEvN 34.20 2017 4 —2042 E
28 B e [EpEYN 20.56 2005 4= —2035 4E
29 HEHSE eV 152.21 2018 4 —2043 £
30 AR PR N % 67.10 2018 4 —2043 4F
31 bR R PR A 27.89 2013 4=—2043 F
32 TAREH T N 75.24 2019 5 —2044 4
33 R R [EpEVN 22.81 2005 4—2035 4E
34 AUREIR TR 24.55 2019 4 —2044 E
35 i T A 54.40 2019 4 —2044 £
36 MG CREEEABREBEEME D T A 49.42 2023 4 —2048 £
37 ARILgER R PR A 23.62 2019 4=—2039 F
38 S26 R EHK LT ERLE LN 44.27 1993 4F—

39 S83 WEFEAAEEA L TR A 27.92 1996 F—

ERIERRE 25

SRV ST 4

\2%



40
41
42
43
44
45
46
47
48
49
50

51

52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79

PR B AR
S7201 ZRE HELHE SE A B
S31 RHTER R L BN LI
S1 I e T 22 B BT
S32 FFEZE AR B i A
S31 ZH FE M LI E AR B
G18 R 5 i M & Sedl Bt
G2001 ¥ e el ek 75 2%
G1511 H =& i H B 247 [ B
G15 P = A S 23R 7 B
S1 BRI i I AR B R B
G15 P = A & SIS B
G1511 H == ey ih 5 B P 3 L
G2001 ¥ e SRl e e 4%
S29 VEEIE fend i 7 2 L B
S26 JEFAR EE K IIX 2TV B
G15 P I 3 22 V3 7K B
G1511 H == ey 77y el 2 ih B Bt
G18 25 i M & 2T B
G25 KR U BT KA
G25 IR i K i 2B B
S24 g e AL L F R R B
G18 75y i A B R A B X E AT B
G25 KiRm & A E KB
S24 JF T e B S B,
G22 F Xl BRI
G18 TR 5y AT A S T B
S7801 H HEA FHE X itk iy 13
S7401 1 & S s X B s 7
S7402 JH & V8 5 X i e
S12 5 H 2 11
Sl4 mEERE
G25 KR w7 M 2 I IR B
S33 Fr ik AR 2= T B
S19 JH & % 1 HE B e
G0321 787 T A PRI Y E B
G18 7R 5 i R A B B,
G35 W e I g A AR
G18 2R & il A E B E M
G18 2R 5 ey 1 AR A KM
G2516 U 2488 imil A B

N

nﬂf
e
5

55

nﬂf

5

nﬂf

5

nﬂf

5

nﬂf
e
5

55

DHP
o
5

55

nﬂf
e
5

55

nﬂf

5

uﬂf

i

uﬂf

5

nﬂf
o
5

5

an
o
5

5

nﬂf

&

>

uﬂf

5

uﬂf

i

uﬂf

5

nﬂf
o
5

5

an
o
5

5

nﬂf
o
5

5

uﬂf

5

I Df
o
%

58

n]]f
o

D>

T H]‘
o
»

5

T H]‘
o
»

5

T H]‘
o
»

i
55

I Df
o
>

58

0>

5

0>

5

0>

5

0>

5

0>

58

0>

58

0>

58

0>

5

0>

58

0>

58

>

58

>

58

5

58

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Wz BR
60.17
2052
86.15
37.30
45.67
41.56
11.18

114.30
7371
65.73
48.99

148.34

39.93
42.03
14.80
61.07
113.53
164.11
14.87
28.80
93.33
67.10
56.92
44.95
232.44
106.71
13.63
16.01
12.80
145.19
46.10
227.93
36.66
10.92
68.94
40.40
153.60
88.80
12.98
162.41

SEHIR
1996 4F—
1997 F—
1997 F—
1999 F—
1999 F—
1999 F—
1999 4F—
2000 4F—
2000 4F—
2000 F—

2001 E—

22 7 N B i B 58 B B (92,40 A L)
2T O T (9.76 2 HL) 2002-05-

29—; HEBEW®Y @B (46.17 AHD

2021—2046 4%

2002 F—
2002 F—
2002 F—
2003 F—
2003 F—
2003 F—
2004 F—
2005 F—
2007 F—
2007 4F—2027 4
2007 4= —2027 4F
2007 4= —2027 4F
2007 4= —2027 4F
2008 4 —2028 4
2011 £ —2026 4
2011 4F—2026 4
2011 4= —2026 4F
2011 4= —2026 4F
2012 5= —2027 4F
2013 4 —2033 4E
2013 4£—2033 4E
2013 4 —2033 4E
2015 4£—2030 4
2015 £ —2030 4
2024 £ —2049 4
2000 4F—2025 4
2005 4 —2030 4E
2016 4F—2031 4

)y 4

9

N ..~

N oo

ERIERRE 26



TR SRR :

7] $ it

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

FF5 PR B AR NEEH | KWHRERE
80  S17 ESKEEANER Ml A LA 39.89
81 S7801 H HEMLIA FEIhifg i % B2k il A % LA 2.58
82 S8 EHEFTWIR (BRI =K e 18.27
83 G22 = I 2 AR B B e T A R R 86.55
84 S29 VIR M 1 VU 3T B mE A R [EpEAN 72.80
85 WEEEMHEEAR EpEvN 133.56
86  ERmEMEMEETIHE e 60.18
87  ERmEmETHEZRLE e 109.77
88  RILNEZ HEEEA M e 104.50
89 UrFEGRIE I A TR B I A 23.59
90 MM IR A M EREL EpEYAN 16.01
91  HPEEAMEEZERT (SHF ¥R EEAR 232.42
92 HEREHEESILES = LA 130.92
93 HESHAMKITERZUT 2R eV 59.86
94  EREHAMHREROEILESHE LA 3.86
95  HAmEAKEUEDEHE G RE LT 10.22
96  GrEZEET mEAR [EpEYN 93.31
97 BFEI AL A BT T RIS 2 A B R AR 59.55
98 VL EIEUS AR LA 107.58
99 MYIEHFLABTL eV 83.16
100  HYEH D ABERL LA 43.76
101 Wi R R 161.86
102 GRS s R IR VE IR B [EpEYN 103.63
103 PHEE M [EpEvN 130.52
104 Il & LA 105.56
105 ggj& SEMPR ARG N PR RA BB AR 79
106 il e b eSS 8 H 22 v B LA 87.06
107 BrEASdl s IR ALIN R PR A 67.62
108 fSH BRI A KERR I ARR eV 35.97
109 T S BN 2 i 9 E v 2 i AL B I A 72.99
110 RS R L AR X Bt e T 0 [EpEYN 13.09
11 S TR A 49.12

it -- 8396.82
TGP, PRI A W VR . IRl BB A K. T E R R M M( ¥ \U &S
\Lamwm 5 11JJU"“* W B, L - SHE B e T R 2 A A v T 2024 AR 3R 5 1R

2017 - —
2017 5 —
2018 4 —
2019 4 —
2020 4 —
2020 4 —
2020 4 —
2020 4 —
2020 = —
2020 4 —
2020 4 —
2020 4E—
2020 5 —
2020 5 —
2021 5 —
2021 4E—
2022 4F—
2022 4F—
2022 F—
2022 F—
2022 F—
2023 4 —
2023 4 —
2023 4 —
2023 E—

2024 4 —

2024 F—
2024 F—
2024 F—
2024 4E—
2025 4F—
2013 4F—

IR

SEHIR
2042 4
2042 4
2043 4
2044 4
2045 4E
2045 £
2045 4
2045 4
2045 4
2045 £
2045 4E
2045 £
2045 4E
2045 4E
2046 4
2046 4
2047 4
2047 4
2047 4
2047 4
2047 4
2048 4F
2048 4
2048 4
2048 4

2049 4F

2049 4
2049 4
2049 4
2049 4
2050 4
2044 4

IR G 7wt T, JRAEsSepR

ERITRIRE

Jv



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 RRAEEZHSBITHREANER (BAL: 270

BB AR 2022 4 2023 4 2024 4 2025 4£ 1—3 H
WA R LR 27.69 36.88 35.94 7.74
5 -3 FH =y T i 3.09 3.76 3.42 0.00
TR ER- O e T 3.29 2.97 2.88 0.75
B - 7 L e TR 1.33 1.64 1.48 0.30
FHRALG (EFFRF R =) 9.23 9.43 10.16 2.16
T B V22 e 2.35 2.75 2.68 0.74
G i 5E R EO M) 37.25 40.42 35.85 7.89
I €5 -V O v T 0.53 0.65 0.77 0.17
1 97 - A4 JE e 2 % 2.69 2.87 2.62 0.59
S0 TP 3.96 5.03 5.50 1.25
T RV B e 1.10 1.32 1.33 0.32
B2 25 v 2.77 3.76 4.43 0.95
JBZ S KA 3.03 6.42 5.55 1.19
TRz B — RN 0.20 0.23 0.23 0.04
VIR A e 3.50 3.76 3.32 0.77
VU1 o v 3.60 4.73 5.00 1.20
T 4R S 2 B 4.61 472 4.51 0.96
=T B S 1.48 1.71 1.65 0.43
B I R 2.56 2.91 2.73 0.70
PR E S LTEBT 0.13 0.15 0.36 0.04
R A 1.65 2.31 2.38 0.59
b3 0.56 0.66 0.00 0.00
FUFER A 0.44 0.62 0.58 0.10
1P 1 B 2.48 2.90 2.73 0.86
bl | g il s 9.67 11.06 10.95 3.03
B ey 2.76 3.33 3.13 0.64
T e I TR R A 0.51 0.63 0.61 0.12
S IRENT 1.81 1.54 135 0.33
75 0.52 0.64 0.54 0.11
W H R 3.98 4.81 431 0.82
1A R e 2.22 2.43 2.01 0.49
1AL = 1.49 1.45 1.39 0.28
RV NS 0.44 0.53 0.46 0.10
) 2.82 3.33 2.48 0.49
TR (2R 5 e T B T A B - 0.01 1.18 0.22
BFAR - 0.07 0.047 0.0097
AR P - 3.29 3.13 0.82
SRLIGe 0.14 0.26 0.26 0.07
RIREE 7.47 5.64 4.03 0.90
ST Gr Iy IR 2R 22 8 3 5 B 2.57 3.00 2.73 0.59
S1 TR e S 2 W B 4.24 4.95 4.46 0.83

ERITRIRE | 28

POANA 1 7.



PR B AR
S12 B 2
S19 M & e 1 Ak b iy 18
S24 BT e B SR BY
Sl4 mEEILE
S24 JF T AL L Z R AR By
S26 SR FE I BAR LB
S26 TR S H N X 23K TET B,
S29 VR S = H B
S31 Feff ki 2R 2 B L B
S31 ZHT rnd A B AR B
S32 iR A 2R B e A
S33 Uik AR T 2T T B
S83 A E Ay H A P
S7201 ZR7E HE B HE =y 1 A %
S7401 Y & 3 IH H5 X i 7 e T
S7402 M & 74 5 X Bk
S7801 H M A F ks X it M iy T
G15 P R £ B EE B
G15 PRt e A 25 B3 T B,
G15 Pt s PR ¥ 7K B,
G18 7R 5 R R SF B
GI18 7R3 il & Se B

G18 2R 5 g Ml 5 ZH BL (8 S21 Hrife i)

GI18 R HT 2 3 FE T B

G18 7R AR E XA XS F AL B
G18 2R =i AR E BB

G22 HEmEF HEH I

G25 KR M IR B

G25 IR e SR TR KA

G25 KR e K i BN B

G25 KiRm &G A 2= R

G35 ) i B A B

G1511 [ =&k H F 207 B
G1511 H = End A7 e 2 ih 2B
G1511 H == i ih B BB
G2001 ¥ F G iy 1 FE 2

G2001 FFEE Gl AR 2k

GO321 55 e i 2 B W30 22 90 L B
G2516 Tr i AR E mil A P

G18 5 ey 1 AR 7 A KM

S17 JE 3 A 2 vl A

S7801 H MEHLIZ 2 Ik i iy JH R HE 46 1 T %

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

3.09
0.08
1.08
1.08
1.82
0.53
0.06
3.17
0.95
2.33
0.85
1.66
0.49
0.98
0.02
0.07
0.06
1.15
2.18
4.90
0.18
1.74
3.78
4.44
2.58
4.79
8.13
18.07
2.54
2.59
5.26
11.23
4.22
5.53
4.47
1.83
0.93
4.33
2.21
2.12
0.21
0.02

2.73
0.09
1.31
1.19
2.25
0.63
0.08
3.36

2.80
0.90
0.81
0.67
0.90
0.02
0.08
0.05
1.32
242
5.39
0.24
221
4.66
5.75
1.31
1.69
9.03
14.53
2.58
2.25
4.58
5.95
4.94
6.34
5.28
1.60
1.10
5.28
2.19
1.05
0.32
0.02

2024 £ 20254 1—3 H
2.99 0.63
0.0775 0.0149
1.26 0.26
1.22 0.25
2.30 0.46
0.63 0.14
0.0842 0.0192
2.88 0.65
1.26 0.27
3.09 0.67
0.76 0.13
0.57 0.23
0.60 0.13
0.87 0.17
0.0154 0.0026
0.0566 0.0092
0.0269 0.0067
1.16 0.25
2.25 0.51
2.46 0.53
0.21 0.04
1.13 0.16
3.77 0.64
3.41 0.73
1.23 0.32
1.32 0.56
10.13 221
14.34 3.59
2.15 0.49
1.59 0.43
3.22 0.88
5.25 3.18
4.17 0.88
6.00 1.15
4.78 1.00
1.69 0.48
0.86 0.11
5.00 1.01
2.36 0.52
0.00 0.00
0.28 0.05
0.0176 0.0033

ERTFRRE | 29

VAP NN



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B4R 2022 £ 2023 £ 2024 4 2025 4£ 1—3 H

S28 HEHEFEFIKR (BB =il 0.50 0.56 0.51 0.09
G22 T == fe S H A0 22 2 ] R v T 0 % 3.40 2.57 2.16 0.48
S29 VEEE ey AUV T P 2 3 O B e T 4.69 6.99 6.68 1.39
SO EE SR A 1.35 2.40 2.19 0.45
HREEEHRE T HE 0.49 0.61 0.51 0.12
B T B L B 1.17 1.58 1.24 0.26
LD s A 2.34 2.65 1.86 0.40
T SRR A B IR AR IR 1.47 1.64 2.06 0.43
T B D IR A 0.18 0.27 0.38 0.10
WP EEAMKEIERINT (BT & #E 17.69 28.87 33.88 745
HEREHREGILED 2 1.57 1.57 1.37 0.38
EEBLUN B SRR S G =92 2.77 3.41 3.46 0.77
G1511 H = &l B i el 2 B, 4.51 4.12 3.80 1.06
HFL 0.01 0.02 0.0285 0.0049
BramEAle LESZHREG IR 0.01 0.02 0.0157 0.004
Gr 2 s miE A 0.23 1.59 1.66 0.41
TR AL A BRGE TR 2 A e B 0.04 0.47 0.40 0.06
WAL E I 2 B 0.25 6.07 6.29 1.29
HEYTZETF BB 4 0.01 1.23 1.44 0.32
b N U R 5 0.001 0.22 0.31 0.07
VIR0 =B 0.0001 1.40 430 1.02
G R Sedl e T IR PR B 0.0001 1.62 2.42 0.73
B 3 - 0.03 1.79 0.41
i 15 v - 0.004 0.96 0.41
G R SR R 2R/ AR L S R AL B R B - - 0.11 0.09
I s v P P T A8 28 22 e B - - 0.12 0.15
TR SR IR R AL IR B - - 0.0778 0.118
T 2 VR A B KA R R TR AR B - - 0.0005 0.008
I I 282 S 1] A s 2 B v 22 S M T B - -~ 0.0067 0.0678
I R o, L X v A - - 0.00 0.0004
T 5 - ~ 0.00 0.28
it 320.59 370.53 356.66 82.18

i1 RUARGR S, ARIOBRIGERL BT B2 TR 2 S L, HAFIRR R mil A R AMTEE B i KT A HIER N A ] 8]

5 A AT BN BB — € 22 57

ERITRIRE

30



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mt 2-3 ARAEERSFEREER (BL: D
BB AR 2022 4

I R L AR B 29904450
W5 - 35 PH = 3622709
TR~ O FE e T 1685154
B - L e 4339807
HRIbG (TR R =M 5429701
T B V2 e T 2927493
D i (5T e B M) 34297110
S 5 -V B e T 3523582
5 97 - 240 v A 3278991
G S s 11189330
TR P VA 1538858
I 15 ok 22480398
JE IS R 14598308
TRz E— R A 3041361
P91 B 5786239
V91 o L 6186617
TR R S A B 2234877
PR3 3619692
PREPLYSpica=pEY 9326540
P E S CIET 533609
BN R 20432161
b3 6682663
FUFER A 874545
T B S 2641734
bui | e il s 7149263
e v 1833009
i O v i R R A 1084919
It 687155
o7 ek 673724
ST 4136532
bUik | e R 917251
T LA B e T 242056
Sliged 616418
RIREE 4625301
B CROY A RBIGERHEEEBD 4 3709236
K N 453354
[ 2012678
DrAR -
P R -
S12 5 H 2 1k 5765630

R RIS R A BB RN G BD W RS i S SRR %,

2023 &

47741907
4493360
2067326
6569531
5763811
4752210
41679380
5498291
4806976
18577022
3092368
25770652
20750628
3746455
6665502
8076638
2714930
4105766
11437849
621551
28469915
6179532
1226091
3371888
8732196
2394692
1640189
751047
1074912
5220357
1037672
271825
877988
5120915
31362
589457
4132140
263259
7142750
7092077

2024 4

48852519
5002366
2784004
6114554
6776380
4652756
43712554
3772277
4804689
20480394
3536219
30941853
18617256
5037881
6307927
8251715
2730607
4110062
11966254

563556
30247581
5435663
3489617
9041827
2361573
1450865

721231
1076265
5781423

928724

426703

986473
4614911
4422465

582626
2196419

370747
6419528
7522007

2025 1—3 H
11843929
1770899
719992
1325112
1581439
1714707
10197156
754555
1229393
5218546
913276
7039332
4217865
1208000
1863678
2228858
640723
1139601
3274766
163863
7769932
1086272
1034459
2436331
584281
287694
248321
245407
1272219
241543
100407
284077
1020799
803447
143205
409256
79584
1679053
1800198

BEAE 7R i B R S 1T SCEAT PRI 2B R B RS AR 8L

ERIERRE

31

Y AR A I\ |

' A



PR B AR
S19 JH & e 11k it s v
S24 B =k R SR By
Sl4 mEERME
S24 jgi 5 AL Ll A B B
S26 T i K e v B IR 2 B
S26 TR i I X 2 3 Te v B
S29 IR EHE s E B IR
S31 RHTEH R L BN LI
S31 ZRH e A T T 2 A B
S32 iR AR A B
S33 Prik mid AP 2 T B
S83 AL F A i A
S7201 ZRE HEBLHE SE A B
ST7401 JIH £ 3 M5 X 57 s i
S7402 18 & 7 HE X B s
S7801 H HEAT F1 X Bt il
G15 P AR £ B B
G15 Pk AT S B3 V0 B
G15 Pk e PR v 7K B
G18 25 i R R 2 SO B
G18 25 i M £ SR B

G18 R Ml &5 ZF B (3% S21 ke i)

G18 TR 5y AT A 3 T B

G18 7R 5 i AR B MR B X F LA B
G18 ZR 5 i AR E B M B

G22 2l b BRI

G25 KR M 2 IR B

G25 IR e SRS TR KA

G25 KR ry K i 2 B

G25 KR i B F R 2 K B

G35 W e I g ZE AR

G1511 e H R BT 1 B
G1511 [ =& w7 el 22 il B2 B,
G1511 H == i ith B BB
G2001 ¥ B SRl ved e ¢

G2001 ¥ B Gl Ed 2R £¢

G0321 78 T A PR I 2 JE E B
G2516 UrF AR E = E A M

G18 TR e AR B KM

S17 K MG mE A B

S7801 H ML 2 LI et i Fe 2k i
S28 HEEEFmK (BB HiE AR

N

2022 £

630217
1315434
1270520
2912511
2642083

375218
2887362

562355
1932339
2374034

994557
1734210
2624576

118308
1710973

363402
6578995
2644764
3954552

653426
7204515
6580050
2734747
1927119
5291987
7258828
9659452

510015
2215675
1623155
7236327
6434361
2434739
6045504
4623712
11935617
4591908
2613166

369365

936885

890890

355198

@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2023 &

971561
1597254
1535931
4330022
3615764

560713
3246878

606306
2345317
3440099
1405542
2437739
3088040

136716
2026750

388558
9109188
3326119
4850955
1014278
9024332
9730996
4481363
1597252
2185590
9033812
14159132

720952
3044697
2121088
4479400
8391252
3344317
8310002
5352293
17716522
5659078
3339004

468014
1688030

958928

318315

2024 ¢ 20254 1—3 H

897226 169189
1616941 383312
1662730 430235
4046558 965431
3697443 937756

593612 151087
3365660 797636

629850 160395
2626958 600987
2967578 722003
1617590 310495
2423858 575230
3388015 663813

131671 25147
2304805 429755

130738 33236
8297984 1823423
3480522 796984
5588668 337004

944079 201768
4971781 756823
9195913 1833510
2994451 681964
2022452 460085
3059117 1634656
9194729 2297060
12797983 3176461

612768 129184
3226124 794512
1602229 397117
5521800 2009777
7171885 2058058
3525863 881510
7192250 1813459
6179890 1950743
9302197 1289370
5627859 1365645
3724977 867145
1473358 159352

636071 78635

871203 43609

314293 79327

ERIERRE

| 32

1)

s
o
s

-y |



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

BB R 2022 £ 2023 4 2024 £ 20254 1—3 H
G22 75 =4 IR 25 ZR ] B el A B 2609901 2696441 2621760 601690
S29 VEERE =y TS T 7 2 3R T B e A i 7866664 11542966 11289487 2502873
OB R i A P 1768405 2358180 2362526 724058
HREE R R THE 745194 931901 943445 244443
HREETHERLE 1573331 2202850 2024292 498788
KL ZE S s A 3458906 4171395 3777636 852076
Gr e Gedl i A IR B 2555042 3067939 3390232 793001
i e T B T R 1108035 1601623 1820642 499481
R R ARG (B S8 2 14140148 22551996 24657941 6111036
FEmERRES LD A dE 2222139 2983277 2741104 691486
HEmEA B R 2T B 6248638 9153694 9377176 2362575
G511 H 4l By B 1737989 2309351 2505562 619125
HIL A 242380 384716 518988 109630
WEmEAKE ILES ZHEEIFFTER 94822 231892 172562 41905
Gred 2 s i A 325681 2452913 2974529 741075
TR 2L 2 BT T LI 2 R v 79861 1114180 955946 191174
WAL R I A B 65826 2383810 2982868 653594
W EH B A EL 23346 2289634 3109560 623862
eI B By MR 7960 642744 818089 186151 —
ViR FEIBL S 1300 1736994 5479720 1262226 o
eI T e NA I EN 2003 1644897 1759768 427646
B 3 1 = 20408 1158467 415138
I s vy 3 - 14001 2394536 789705
gg%ﬁﬁﬁ%%$#%ﬁﬁ§%%M%%ﬁ = - s T
11 11 v R P ST A 22 H 22 e B - - 113854 204033
G P SR i IR A A IR B - - 110524 204187
PR A PR VT A B K R 2 T AR B - ” 4996 86382
I 9T 28 J M 0 s 2l EL R R M AL B - - 8132 107787
S el L DX B s T A - ” - 18995
T R - - - 488897
VE: FREAIRE S O EREG U WCRACEI S BRSO R AN G RIS s TR B B AR B R

GRS

ARIE

BRI 3



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 3-1 EFEMFZHERER (AREHOD

m H 2022 4 2023 4
o %HidE
MeHB™ (L7 798.12 868.27
R ER ({276 245.18 307.89
HAbRGR (278 250.52 236.37
H7 (Lo 184.83 199.58
KIS (270 321.76 376.22
58 55 7= (270D 1948.22 1977.77
TERTHRE (e 174.91 90.14
BB (o) 13225.46 15137.43
S A (2oo) 459.00 459.00
Wk & &G ) 1538.14 1851.41
B e (2.0) 3368.55 3858.30
W% (oo 1788.13 2059.19
KA % (2o 4355.16 4923.16
% (oo 6143.29 6982.35
LSRN (27D 2317.69 2601.18
B A (270D 1745.22 1977.50
HAtbizs (1270 10.20 12.48
FhESA (278 154.76 164.82
EBITDA ({Z70) 493.46 563.15
BER M. RASFSWERIN IS (27D 2022.44 2284.82
ZEWESHMERANDMT (LT0) 2806.23 3203.81
SEEE IR (27T 174.32 178.84
B BES I IR (1270 -899.10 -1021.06
BEPOEFN MBI R (1270 713.76 801.95
Wt % Hahm
BERTRUR R (VO 10.24
IR R E (PO 9.19
ROBE RRRR (U0 0.19
MEWALL (%) 87.26
EAFNEZE (%) 22.00
MEAWEZE (%) 271
HHRWERE (%) 3.43
KIS B AL R (%) 56.39
IS EAMILE (%) 64.59
TrE AR (%) 74.53
WAItER (%) 44.66
HE R (%) 41.18
LEDERAN L (%) 3.28
MEFIAGI%S L (D 0.45
EBITDA #2540 (f&) 2.28
A5 /EBITDA (f5) 12.45
e L AT 2025 SRS IMIRE WV 20 BOW6S T A ) AT R SRR SRS [ R 7 S
fity R4S SRR AL Bl 7 £ A B 40 R R A A S AL, I RO S A AR R B S oA R R B KO 6 5 S
3 R I 5 FITE & TRES A

GORRUR: T

IR A F) B R . SRR L Bk A R

2024 4E

736.33
354.75
217.09
182.67
394.60
1943.86
76.05
16212.22
922.04
2066.94
4133.33
2248.32
5079.91
7328.23
2793.13
2173.99
15.16
178.27
558.08
2328.60
3345.97
189.99
-523.69
291.78

7.48
11.37
0.18
83.37
20.95
2.61
3.27
55.14
63.94
74.50
41.50
38.80
2.81
0.33
2.47
13.13

202543 H

757.02
396.76
221.83
208.27
396.05
1928.79
77.59
16537.63
922.04
2149.72
4216.43
1872.00
5162.73
7034.73
560.67
423.72
1.91
42.41
593.56
1049.70
50.29
-184.91
126.55

5% 30 AR AR R 2022—2024 4RI
S 2025 4 3 HORE I A B 1 4.2025 4F

ERTRRE 34

R/ A |

=\ N



BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 3-2 FEMFZEIERIER (AREIBER

m H
o %HidE
MeHB™ (L7
R ER ({276
HAbRGR (278
H7 (Lo
KIS (270
58 55 7= (270D
TR TR (2o
BB (o)
S A (2oo)
Wk & &G )
B e (2.0)
W% (oo
KA % (2o
% (127
BN (2o
A (1270
HAtbizs (1270
FhESA (278
EBITDA ({Z70)

R, RO SREINIE (2D

KB ETRNNT (278
LEVEHIE IR (L7
B IEEN IS EF (1275
BVE SN MEMEIFH (270
Wt % Hahm

BERTRUR R (VO
IR R E (PO

ROBE RRRR (U0
MEWALL (%)

EMANER (%)
REARREE (%)
BRI R (%)
KIS B AL R (%)
IS EAMILE (%)

B AUE (%)

MR (%)

AL E (%)
LEDERAN L (%)
WS (5
EBITDA #2540 (f&)

4R 5i4/EBITDA (%)

e 10 AT 2025 SEZFEM SRR EH I 2 KR E R A R ATA R

LREB A&

GORIRUE: R BHEARYE 2w o il . W S5 IR AN A BoR B

2022 4

29.78
1.91
472.85
0.63
1445.98
1166.58
9.22
3981.27
459.00
0.00
1658.89
289.49
1308.69
1598.17
141.14
128.76
1.81
-4.79

/

129.36
237.61
12.17
-274.46
262.67

82.01
145.61
0.04
91.65
8.21
1.93
-0.30
44.10
49.07
58.33
54.60
54.54
1.30
0.10
/

/

%o 3AEIARSRBEAFT I, A%

2023 £

ERITRIRE

2024 4 202543 A
20.66 64.10 33.55
2.26 4.07 4.05
568.22 667.05 664.28
0.18 0.16 0.16
1641.09 1701.93 1758.59
1101.45 1050.42 1000.31
8.95 4.25 4.27
4490.93 461431 4584.07
459.00 922.04 922.04
0.00 0.00 0.00
1859.00 1878.54 1875.95
445.21 310.08 386.72
1455.82 1692.04 1676.36
1901.02 2002.12 2063.09
154.46 150.71 3145
126.05 117.68 22.95
1.84 1.71 0.24
36.00 3.59 2.26
/ / --
158.85 150.81 31.67
287.68 265.52 50.33
49.15 63.56 9.43
-300.01 -22.27 -24.24
241.75 2.16 -15.73
74.01 47.64 --
313.75 700.94 --
0.04 0.03 -
102.84 100.07 100.69
17.67 21.27 26.39
291 2.08 --
1.94 0.20 --
43.92 47.39 47.19
50.56 51.59 52.38
58.61 59.29 59.08
57.05 75.86 73.00
57.04 75.85 72.98
4.44 6.50 --
0.05 0.21 0.09
/ / -
/ / --
{fi%, EBITDA MAHSCHEUIR JCikit 5, 4. 28 5] ARl 5 0 7 A0 AT

35

VAY |

R A

A O\ W/ RO



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

itk 4 EEWSHEROTELR

EEL ATy i HHEAS

B KR
R REERE A KR
HFEER G KR
BRI ER IR R
A S BUE R AR
LB MR
BB BB e kK
A7 2R F I E
B R
Yl N
FFIHES
BB A R R
1B R
ERIZIEES
& CE
B AR
AT AL
KI5 TA R

AR
KHEEREE I fehn
EBITDA F| B &%
415 %/ EBITDA
AR 1 HEAR
Mshth
B R
SEDER 7
P4 K WA 55 L

(D 2 5 HKR= CRI- B0 / E#x100%
(2) n FHHE: WEE=[CAH/HT 0 F) (/(n-1)) -1]x100%

D SIN P2 RSO T AT 42 2SO 4+ 1 249 S I )
BV A7 1R 14

RIS ONE ROl g

R A SR SR LS DL < 100%

GFFE+EALFELHD /1 A E N EHIEERSHEIRS) x100%
R/ BT A 2R 25 < 100%
CENV SN BV A B 4 T BRI /785 Ik BN < 100%

FTTE A T B 11> 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITAF B x100%
LR A T # B 35 < 100%

EBITDA/F| B3 H
4 #R {3 55/ EBITDA

BN B =GR AU & T x100%

CGRENVEF= A0 R R A 1T x100%
KBTI A MBS FU A 1< 100%
P& 280t 7 A A 5 5%

T BUESRBE =1 T B e+ 50 B kB B2 7+ WAL A+ IS VAU R T 58 v 141 A4
FEL Y151 95 = J 0 -+ 5 5 M < i 40 5 A BYI R AR BN S 5+ A SR+ A A 1 55 55
KIS =K IHE R AT G 7-+HL 5T 1 i+ A K I 6255

S GST=R 6+ K55

EBITD A=A i A+ 3 FA AL A 2 52+ I8 5 B2 37 [H -+ PSR 7 3 [+
AR SCH=BEAAL RIS S+ 2 AR S S

ERTRRE 36

NAYANS LY 4

\©



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

MitE 5-1 FHRKEBERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F &) LUFERA, B MEHERTH “+7 “-7 FF5 7R, KR o (KT A% .

B IS R ARA T VPR GBI BRI ROHIREFE 3 R BRI, T SR RS AR B, (R HE
a3 P25 P SO 200 TR

FARSR BRI S T %

fERSR X

AAA FEIEA 55 T RE JIM i, BEARASZ ARG G IR 0, 529 ME SR AR A
AA FEIEA 5 IR JIIREE, ZAFZTF B IAKR, BRI
A BG5S RE TR, B ARG IR, iR B
BBB EIRMR SR — M, ZARGTTHR BN, BAME—MK

BB BG5S RE IS, ARGV MR, SAMEE

B FEIEA 55 1 BE SV BOR AR T RAF A HF A8, BAMRR R
cce PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B S

cC FERB ™ BRI AT SRAF ORI, AR IRIELLIE 755

C NN

B 52 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

P 5-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WERE X
HRi] AR Z AR, RKAGHER TR RErEBOR
FasE B APIRDURRE , AR ORFF(E SR T BEMERCR
plid] TAAERZ AR ER,  ARRAE SR 2 R P B mT RERE K
K IR I R M0 B 2 1 S BE T PP, ARORAS ST RE TR T A B Bl fs

ERITRIRE 37

N O e €)



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

IR R BIA R AR (BRI “ AT 7 ) RAZHCA TS R BRI GRS 500 ZR K SR 46
KBRL. BRE TR 1R 50 M B BUR R ZR B PP & [F) 20 5 72 A ) 5 PP 20 A7 80 Y 58 IR R P
9TAE

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR

ERITRIRE

38

v



		2026-01-30T17:18:56+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:10+0800


		2026-01-30T17:19:18+0800


		2026-01-30T17:43:20+0800


		2026-01-30T17:45:23+0800




