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NPENHE, PR e B B AIE E R AT

BEAh, Aw IR E A S 6 K AR, Hrb il R mndk G A R 2 =) CBUR AR L ZR B 7, e Z2 405 : 000498.S2)
T E AT A F BRI H (5 T B LR A IR A R (CBURAR “ st ”, BeEARRS: 600350.SH) T 241 51 H AR ik
(G20) WFHEHHE. HEmE (G3) EMNERZE. U mE (G2) Frsg BRICBEF 11 s A B AAE TR 5 R s
MRS 2 RN R 04 EE DL R R (S38) MR (S11) 25 16 SR A I SZITE L, J 0 A LR 2913 A H,
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FEmEABRMERAT (LT “FamE”, BEAR: 01576.HK) FE M 5T mid(G35) 8 1 mHE(G0321) FIZEr
H(S28)3k 240.8 AHEHEAMMAE R, Y. EHLERIZEMS: BBRITRGAERAR (LUFER “BifRr”, BRERRD:
09677.HK) FZ 41 57 2 7] Gxidoll 25 i I ARAT SR iz s s s ERIA R AR (BLUF Rk “ @i, BEEARRS: 0412.HKD
S FHR R, A FE A SRR &R, TEE A MR SRR % . 2022 455 B, s e ot ks
TEEARIRAEEG IR A A (LR AR “Audsidis ™) 43.45% 0B i€ A3 AN ST, 2022 4 6 H, db4%id i 58 4 vl e U gk
HABRAT CLURRIFR “ s eedi”, BEAM: 01250 HK), FEHfelm LA mE FEE 6 K EHAF, EENFRE.
TFR i SR R KB BRI % . ET AR A AR EE T T B T IR AR R ARSI, AR T4 A
F AR IR A, BT AL AR ) R BEASE

ARER
AREEEEARAGEMIREE, HXAUSHAREY, MELATAESERE.
A 2025 5 AR, AREFRMEHIEHENRIL 13 A,

TS, 1966 F4, HILE R, TREML; EELARESCETREEE L TER . B, (WARE S8z T s
B, IWAREZGEIZEIT A ZEAE, WREGEERTEHRA . BITK; BUEARRERIL. EHK.

ATET 2024 4 11 A 5 ARMASER, @PIILAERIGE, AFELEHIMIBEAFITAR DEMING . BE 2025 4F 5
A, AT EEEE R T,

ERILR
AFRHRELEBABNREY, RERERRALXFARTHEELERREITN.
FRAE A TR R A AZ R 3R, 382 2025 4E 11 H 28 H, AFIAMTITA B kR Eic .
YR A S AR AT T AT R AR T RN BEMER, BAA R ERKIA A @ EELids, BAKILRL.
HMEREHAH, BETHERKINA A A K EE 1A R AIA B RET AN BEIINEEREHIAT N R ISR
WA PEEERGEIT N A ERBRGEERAET N A B RATE A

75 BB

FAANA . N

SRR
ATENRBELRAR, WHERSHN, SEHERNEERE.
A FEIRYE CAa)i) RHEAE G RS, BiE T AR ZER, @57 7 HEAR S ERSMEREMRINE NG R .

N E AR AR AR AR, AR 12 IR S B LU AT SR Ao AR RS (L AR A OB o R S SO 2 2 R R A WL &k
BEALLSMIBARBON 2l 2248 B = AT

AFHEELH 9 BEFAM, HAPINFEF S 4. BLEF | 4. JNTEF R LAY E R BRSBTS EHRIR T, #
FRAGM A TN VB PR S IR A R R Tl IR AR RS BT RS o AR k2674

NEA RN RS HH, HEHRSE SRR RS NS TS UAT AR
NESSEHEANRUFEEAH 1 4. BIESSHEE T4, SEENEFL AT

Bk
ARBBTFENTEARRR. BRBAANTHER, FERTATEE, MEREME, R4S RHHEE T LENH
HHIE, AMEEERES.
AFIARFA RS E G RIS, AR, DRSPS iR R, ARHE TEN
RGN G BHIRE  d IR
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TFARVEIITI, TR AT 7R T4 ST WS A A 48T A 7 ST VP23 TR, T AR
MR RS . S RS TSR RIS . WA RIS R R AT IR S8, R, 2R
TR IR LBV PRI T A T IR RN . BT, AN S TR BT 5 RNAMRC T 5 SR AR S8 25 AT S
P S A T BRI BRI L, A AR, ETAFRMRA () KR FAW ERERI, HHElT AT
SRR A BT AT AEAE. AR, BREE. BRAK, EAMY. O E A E R L
A AL, T BURR A 7R AR RILRI LU B SRR, Y R, R R PR T R T A WML
SN, IR S YA RA T B, 474 T 05— 2 SR

WS T, AR CARIIE) (RHHE) (Al A bH i) AR pen i B R, TR0 . e S8 AR A 4 2
B o R 55 00 3 LB S6 FOBRA AU . 4 710 ELIR 5 S ML SEAT e85 PRI, A FVIE T 55— FOW 55 22
VI, G-, ERA AR AT BIONAR LA, b AR AR UL, 25 R 5 MU 92
GRSIE ST

i, AR T RS EETAME), BRLT A TR AT, A FEE R TR R () 1
FERURE BLERIIE, HBUR B AR AT M T UGBS 4 5 AR BUETE, AT I, RV MR WEARIE R B
B, BB AL, . FUMIGE—ROER, AT TR AU S 3R AL R, MR PR R A FRA
RN AL, BT AR B R 5 BORA A 7 M B, DSB8 S8 bk, JE R R AIE L,
SRR H I S R R IR R FEERR R IR R AT R

BT, IINBRYE ST, AT T RS N, JEAE T S A N LR T A . A B
SEMBER S, FEMEHBAIIE, BEERESNT 0S8, M EE R, % A2 UE R SRR &1
YL RIS o AP SO TEAT R Vs U e AR | MR & B R . RIS T, b B T L7
BRI K, (R S MU ORI T, B, 30 F 45 1 R A T

SR PITT, IERR A G T, KR (S ki) LRA A kP4 S Y s, 458 TAESRR,
AFRET (GAEPEMANED, W T 4 b P aahb . SN, SARALSE T Ak (R . 5 Rk
BEAN, AT T — BRIV A P T, A T S T

+t. EXEIW

AFFALE R RET R AT R, BT HREESE =B LK, BB BB S R ok

2020 FIE, AFGTHFAE KT EBH R AR 4.7038%M AL, WKENME ST 200 1278, & 2020 A7 & IR 3™
1 6.47%. RIFAT 2020 F 12 ARMAE, AFK ERBAE LSRN A 2/EEHERAR (2024 4F 4 AFELN “

YN 2 JEEBAR AR ", LURERR <2 BER" . RIRBE =ik 52 AR il L 5E , Th358 Gbn i i 2 A8 5
O R AT R . 2020 4E 12 H, WAL HE O TR ZI0.

WY AR T 2022 42 H 25 HERAA A, 6 SIS BRSNS —. 58 HRAUE LR & 120 1270 AT FLE,
W AR S = WAL LK AT 80 AL 70 S AR R . 28wl i) b [ E B0 5 57 5 ik Ze 01 4 (LU RIRR “ 8240 7D #2838 7 fh i p iy,
BER 2 JE AR B STAT AR S UL AL B IR A AR AT IR LA 4 80 1270 KA B @I aRIE L 4 M T A .

2024 £ 3 15 H, SUED R, B8l 17 2 J] SO BB LR AR & 51 80 {4s MHALE . d@iifT oL 4,
T ARG B b 2% HR I KR 2R R A B HL At AR SR 2

2024 4 H, AFTAF AL AV R HARIERE (CLURRIFR “dbRTPUspe™ HEE) (2024) 504 [FF 480 5.
(2024) 7T 04 [GFF 481 5. (2024) 7% 04 [R5 482 5 (RIVRBANTY S50k, 2B M b nt U o B B s 52 R H . (Gl
H), EREAFHAC I PR R 2. 2024 4 5 H, ARFA RS BISEITE R I R B AE 1 (RS 1), Bor R IR 7 E 4 F]
M.

HTZEEBARE Gt SEmMARA ESBITHK LS, A8 T AFT 2024 F 4 F1E REERIITHHNRER (B
NERR CUINPRED RIERAT. 2024 £ 4 A 28 0, AR TFAFWEIAYITEE (2024) 5 03 #4911 5. (2024) # 03 $4,912 5.
(2024) # 03 $4,913 5 (RAZHE@ERA), KT HIE AT 2B EBET A M R MAREME, WY B Car AT .

2024 4.6 A 18 H, AR T 5 73 BRI h BEIE AN (N IRERFE) K moRE CRFRAT R A5 S 30fF, 3%
BRJEEBIERYIPBE RIS THRAT AR R k), WY C T 2024 £ 6 A 13 HArZ 28,

R,
UL
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#EMRE MR, ZEERHARIET S, A F BBCEE R R DA T -

I\ ZE0th

ZEWR

ANFFEBENE B AR E R LIS TR L. s hE 550, WELnhBEERS. 2022—2024 £, AFE
AN R K, R A BFIZRNR R, EER TSRS Y K. 2025 F1—-3 H, AFLHE KN 510.10 1470, 24
T EAEASEMN 19.67%. R, A6lZiaBFF/NE LS 16.93%.

KR 3« AREMALBAFEI (AL 1270

20254E 1—3 A
BN |5 (%) BN |5 (%) BN |5 (%) BN |EH (%)
HEIRINC PR 313.29 14.64 33.06 355.86 14.76 31.91 343.57 13.25 35.66 84.45 16.56 34.13
TR T 788.47 36.85 12.41 798.00 33.11 12.82 763.77 29.45 12.54 117.19 2297 12.17
Bk iEkm 45.67 2.13 10.79 53.24 221 13.48 59.49 2.29 11.45 5.11 1.00 14.55
P 5 858.92 40.15 1427 | 102327 4245 1123 | 1229.57 4742 7.30 277.77 54.45 11.08
Hofth 133.09 6.22 49.11 180.05 747 52.71 196.63 7.58 52.99 25.58 5.02 46.08
it 2139.43 100.00 18.43 | 2410.43 100.00 17.96 | 2593.04 100.00 16.16 510.10 100.00 16.93
VE: AL E S RS RIS, B R D4 T
VORIKCE: 564 VSR A SR I . 5 R AR el B

U S 2B
(1) B RES

AFRHEBRER, TESATIWHREN; BEEBRNENKER, B8RSSR, BEERKFHT; LRYE
ARREEABEREFRE, ARAREALHEIK,

BT B T L

HE 2024 IR, AR EREMFERRAR (IR, —RABAEE AR Sthrlk s B 8396.82 AH, HAF4H N 733500 A
B, AAHILEEE 84%; WWHREIN, ATEBAFZEENMATEA . WA WAtE . WitES GERMHME 2-1). AR A s
NN E SR A Y, BB R T EEMEETL, i amE i RBL G25 KiRmEE M BIRAKRE . G35 W) midbrE e
PIEERES s XA s, b E A T I R R sE AR isEIE, ERE 5 AEIE, R T I RA B KA
Wizsisims 2 Mgy . Arlak sk A B o IR ERRTE 10 0L L, B R R R R K .

BAFEE RN

FEREE, AT PR EREREEK, 2022—2024 F55508 4.13 25, 5.59 {251 5.70 1255, HA & sl R
B BFE I (BB D) RIS EE . S EE A S miEl A BRI (B My BB R E S g,
2024 4, FIREEFEERE 5 AT S ERERLED NN 8.58%. 7.67%. 5.43%. 5.31%F1 4.33%, FlI&EEAKERE LY
TE 4%LLF .

AT ZRITTH, B X P R RS AR, A &) BRI AT SRUIRON B B K, 2022 —2024 435008 313.29 4T, 355.86 12 Al
343.57 1276, W& BRIELHLT 30%. HEmEILRE. FFE el (I ) Ml ABELEZIRTT (BHFD &
BB A FLBAT PRI TTHROR, 2024 4 = 2508 B IEAT RUN 733 35.94 4270 35.85 12701 33.88 127G, A iT#9 4 2024 4/ il
T FILNF 31%.

BEMEITE, 2022—2024 4, A EEFERA BIEITHRICN (BUBAT RN ELED 20508 404.88 Jiot. 440.85 Jijufl
409.17 Ji70, MBI (RUEAT RN PR B4 100%) 70508 2.55%. 2.51%80 2.19%. AR HRA BIAKT 54
[E SRS R AR, B A M ]
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B HT B R S ST R
W bRAETS T, 2020 4 1 A, IWARE SIS T RAT T QLA w8 B AR AT PR B bt ), 220 SRS SR AT BT R 2
BIR 4« WREEWD R BN T RE (AL Ju/fe B, T80

R A BT

TR

20185ECARTTE | 20185ECA B My &

2018ERAFTFFIE B SRS AT

1| KH % $ﬁ<600§;2r9n f&%’ﬁ}\ 0.40 0.50 15 50
2REHE $&<6§£8“;f§f RN 0.50 0.65 20 75
3EEY zﬁ&zmgg‘;%\ﬁ%ﬁ}\ 0.60 0.78 25 90
4REHE ZE&E@O%;%%\&%%EA 0.75 0.98 30 110

R AR R A BT
20184ERARTFRR | 20184E LA EHT A 2 20184 LLRTFFiE GRE RPN

2 (R <6 KHmAAV L

1 K4 FR <45 ) 0.40 0.50 15 65
2 K 2 (ii%z%i%ij;ﬁﬁé 0.75 0.90 24 85
3R E 3 1.20 1.55 32 110
4 KL 4 1.65 2.05 36 130
5K 5 1.70 2.15 40 150
6 Kt 6 2.20 2.75 46 170
PN K] TR L TEOHIL B R B A3 i — S e 2 R 400.5. KF 1052 1050158, S (E fo it 52
GORRIR: A7 B

4 "2 \2\

o

I/

2021 £ 1 A 8 H, INAREZGEIZS)T . IWREKBMEER RS IWREWBUT RAT T Rk 2 AT 2 L F T
A CEAW 20213 5, KRG (IR A BE B AR B ) AN AT OREER, (AR e 2 % Al AT Sl B e AT AL e 3
3t iR B AR HEREAT 1 AL

AT SRR G5 55 T, 28 R AT BRSO E 1 R AR A TR PR A g AT IRIK MR, A ] BLL AR Sl IE s T
PRI O IRIK A IEAT FANIKAR G . 2019 S, 111 AR A48 SIS T IR 0K ORI 20 BO R Hhy 3 HEAT T B 9B HL AT

FEZ BT H

CHPYIL I, AFRCHTE . SRS AR E ATH 2 40 A4S, BUHAEL 3200 A B, BREE 5200 14T, EREIH J5 T,
B 2024 4R, AR EEIEEMA U ST 2174.41 1470, OB 121636 1470, ARIEARLHIESK.

K% 5« B 2024 R A R B ZAE M H L CRAL: {270

BB AAFR WAL SR [2Ei'd5:3
REEH M & 128.01 33.67
TR 2 R 110.12 27.10
Wi ZE R 2 B 286.16 87.83
EMA BR U R T T EHLI B 137.06 5027
AT I R F R B 86.09 3437
TF T SR e /N U R A MV S 46.02 14.57
IR 5 B 5 K A 2 S SRR AL B 85.54 42.04
LI R K B 83.48 4237
5 4 o SOBF X XS T R B 59.47 36.83
T ZE I R 86.25 54.35
PG EVN CFL N 39.70 24.53
IRz 5 A M 171.60 107.97
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P 2 T A B 166.53 102.91
Y R R AR B 293.42 184.33
T A SR e I B R S 70.03 51.07
e SN 113.47 111.46
S31 Z&Hi e BALBRAR A £ BT T MR AL B 5 7 58.90 58.54
2 K HAR A 2T AR AL B s 41.58 41.33
S16 S e XA U 2 SRR B 68.34 68.25
T T B SMK 41 280 P A AL B 42.65 42.57
23t 2174.41 1216.36

4
Al

% ,:H K A
(2) THET

TR Tk AT B AR ER, FEE % 00 B TR AR Rl A B B BRI I S, AR TR TS H ERE T &,

NSl MRS - JE eI N2 i TP N =y R b= RS ek RS PN NN 3 YVt TN T PN W §= 02 S0 PN
By NEMFRBCE MG LR R A A B LRI T a R ORI, AAMRIELIROSESE. B TR WKEEH. Bk
TREENROE R bR @R LR TR TEA TR T e R B A R S8l TR bR (S0l e e Wit 5 T, [R]I
HABEEXIVROLER, a7 TRE 5%,

] e L E E 2SI BT (A TR BIGEEMR) K18, FERALRE TR T. TEFbsE, bE
TR SAT 10% A4 1 TAEEK, kg8 TR2 U X 0 B AT S5 Mk, M EEH G, THE 5%~10%1) LREHAE A &2 HHE
& TREFRGI—BONRE. RS ARG, WIS HRR R EIRIE A LT .

2022—2024 4, A F 5> SZEL AR YN 788.47 127G 798.00 AZTTAN 763.77 12.70; LA TS5 B 554 12.41%.
12.82%41 12.54%, MXTFa5E .

AT SLRE N, WEE M, FERRIT s i, WA EE AT EH/R . EIRRHE . RFHE FUR KA., %
BHAL. B AR R E S, WH AR SRR BRI 2022—2024 4F, AR ERE TR FEERSK, BEaR
SRR K.

Pt

K% 6« 4w TAEHE LA [FRET 1% it

FEERIEN 2022 £ 2023 £ 2024 ££

LRI SR (4 1090 1307 1427
R EREHETT (275 876.20 1186.90 914.81
b HABIH (127D 472.50 865.90 541.36

HINE (278 339.40 279.00 282.12

AN E (278 64.30 42.00 91.32
TE: 2 AN 4 AT
TORRIR: AR

(3) gktizh

AFRB B EE AT R RS, IEERRBIEE S EERARE, WHBRANFENK, BRI .

A RRERIZ R 55 L R R PUE SGE AR AT IR A R CRLUNRIAR “ L AR ™) R8T 2 A L AR BR B BB I AR BT A IR =] (B
TR AR 757, IR EE MR IS, WARBE B ST E ks R QLR E BT I AR BB BB 4%
e S5 A BR 2> 7 W0 457 B % il REL VD 1) (BB R I 7 (20200 87 5) MHOREER, ILAREHE A 2021 FRRAFMANAF A G
.

2008 4 4 H, #IRLZRE NREURSEE “ RACE” SRS, (ARSI R R EAIF AN F], JFSHEI RS, £
T E W ARE TR, MV SSTEH CIEERER B . PR PUIE S B AR . B 2024 IR, AR EAR A E A B T B ER
FEL AR 606.71 A M. 2022—2024 48, IIARPUZ K S KB, A RIEREIS M N FREHE K, BRI 1Tt
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BIR 7« RIS A EE B T BRI Sz B RS (AL A HL 4278, T3

2022 4EiEE | 2023 4EIBE | 2024 4EBE | 20224\ | 2023 4RI

KRk RFE- O 175.00

1545.59 1992.19 1654.76 3.83 4.95 418
pARE SN S AR ey AE b 12.00
H Rk BIM-KFHE 76.00

3493.00 3888.51 3428.05 6.62 7.15 5.58
B ER-EMAM 22.10
P Bk R - Rl B 35.00 3001.00 3415.98 4291.45 7.94 8.81 12.59
7k -5 59.00 517.29 364.53 328.52 0.61 0.34 0.78
I sk I R 22 55 T X Tl 53.21 403.21 873.74 1573.92 0.28 0.64 0.73
ek Bt - it 138.00 3 o ‘

ZUWBUFZACIATAT WA B, UONA S, R AA RS I RE
ek FIM-1R IR 36.40
i - 606.71 8960.09 10534.95 11276.70 19.28 21.89 23.86

T DRSNS E N, RS &R Lk RS
VORISR A F R A

Hl, A FSEssiil g 3 2T Sk 50E L 55, HIB s MARTT . Szl 35 i0% 7 ONIS ESEITA) TRg fll, 2257
e, AT, e, EANS 55Tk,

4 HRAS

AFIHSHE G #7) PALRFNLRR A SRR BNR, EERLSMBRET K, BARFETRE,

KR T A 55 EEARES O T, RS XMEE. B EE, WAREETMEERAIRA R (BURRR bR ™
(R0 7 S AR SR 6 AR AR A IR A R ORI SE 5 5, AR IR BE H R AR 57 5 S % K m ke 46 T
MR FrRETE. ST

55 DX T 2 5 M 35 = R T 1) KA B R RS il 2 B e 55 DXt ot 55, R MR et 2 B AR 35 X T L2 1), R 2R T
AR AR AR, SHEUBE N E.

THUBRHEH 5 2 2 =) 7 i B2 50 B R B R 7> 22— e, RS DOt sl it R A B 5 N h A . i tt A ek, T4
PR BRI o 2022—2024 4, A RSS DO R S A S . SO, BAPREERL L AR CGErinD AIRA R
mE RS, T 2 Iuil i % P R AT

B 8 « ARSIl oR e S 00 CHfiz. iy 4270

Seih 20.63 16.42 22.15 16.41 15.09 10.70
92 HiK 13.79 13.20 26.01 23.67 25.16 22.81
95 SV 9.06 9.16 18.51 17.79 18.51 17.72
&t 43.48 38.79 66.67 57.87 58.76 51.24
T RZEAN & HAFTE
VORI : A TR

PR E 2 . IO e TRE B, BN b B AR B A IR A R Ly A 5] PR il A IR ST A
al AR A TABRA A AR A M TA R A A ARSI A IR A B AR R R A 755 &
AR R IHE A R R E D A BRARIEAHIT AR AR AR L TREA R SFe il Al TREARA
H) . DFRE SN AR A ] D Ry S A BR A R A R S A A R A PR A W) S A A SR SO AR AT AR i

AR E B L5 A IR L AOKTE A R A Rl #EY5 AR A SUA PR 7] TG SIS TS ) SR 4 2 AT BR 28 7] AN R FEAR e i
REARRUBAR A BR 3 =) 5, £ BT % POk B e TR IRSHEA A PRI B RIR UM IR A ] Sreadkit)a . JEIIBE
BRARAFE. RIS Bk 8577 SOVBUEARAT AU, 5 & a5 77 O8I .
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P A B 25 P AR A SO FZLR LR i GEInd) BRRA R 42, . WMER 5, FE L TFWEE A
.

AFRNAEBBURE M2 G — ARG BRS S2E T 6, AN GrEa5) MREEE. Bmds. 58
MRds. BEAEER. RIS TAE, 2ol 1A R LRSS B 5 ROE SIS E A R A A 5158

i i 52 2 M550 8wV E SN TTRRETR, 2022 —2024 4, 23 5] 730 il SEBLRG i B 2 WO 858.92 47T 1023.27 42781 1229.57 12
TG, NS RUBRREEY Ks F S B 20 % BRI 500 14.27%. 11.23%F1 7.30%.

(5) &Rib%

AT SRV ZRBRIT. RS, EEREMBVEZBATERF, KhfmbEFEAMEER, REVELESHR.

AT RIS R EART . RS, 2022—2024 F, AT ERZRLSRNFSEK, 735108 178.26 1475+ 190.75 12700
200.10 127G

AT WACERAEARAT R B AR AT 5 o BIRFARAT T 1996 4F 10 A2 B RARAT MATHEMEL 2, 2 4 X B A 4 K20 4
W R B R BRI o SO T L ARAT, FENFARAT SR %, BEEsTR. RE. H8. Wa. M. mor. o
T ARE L I SRS 120 2RI, BE 2024 FIR, BUERT RSN 4414.64 127G, 1FEKEAT 2934.90 12T,
PR 210331 1270, BWAT LR N 13.76%, ARGGREN 1.41%; 2024 £, EREFRTZIFEHN 164.99 1275, FIEFERA
70.00 14.76; SEPLEFE 21.98 1256, FIHIEK 3.87%.

A FVRFET 2 F) 2 L W= ORI A PR A ) CLATT (AR “ e Ll WIS ™) JF F R L RIS 2% o 2 1L I I R 22 v [ R B o ) R 2
HILZRAE N 16 FEA RAVE T AR BESL 4 E M = ORI B A BR AR, M L AR 8 RAARBE AN . 2RI Rl
S BRI P B R ARG SRS A5 ORI CRUECRIS o 7 7 BE R IO R 2 /1405 S5 ORI B Rl 55 (R AR Bl 555 . #2024
IR, FRIL R R 77 54.65 14T8, 1R 22.78 12.78; 2024 4E, FR1LIARG SEEUENL BN 30.99 25T, 1 FiE-0.10 /27T,

FRER

O R H bp g RO A — IR At — IR i 45 A AR S5 T , Aok, ATl g« — 1R E =I5 7 1) R
PAMESD A R B R R N 8, DL A B A AN g M EE R 2k, AR BCE AT BN 17, MR it B i ok
LB, rEBE. BIHTSEE.

. WS ot

AFHRAE T 2022—2024 FFEEFIRE, (FAKP M THINFSF CREREBE O X BRI SRR HAT S, B R TARMET
TRE I B THE 1R A F] 2025 F— TR SRR RS T,

B 2024 R, AFIEMANGIFEHB—HT AR 68 XK. EFR, AFlGIHEERINTAREES, HERESK, XAH
o 35 Bt T B RZ i A K

BERE

A TR BRI, W R AR SR A B B R SRRBONE; R REMEBOVRR, BRI SR,
SN BAIERLF, ARBARESRERL; BAFZREEEIR, X Rk LR ARG 5Bl B 2= ) R — e % -

B 9« AH] B EEMMIFIL (AL 42T

2022 4E& 2023 £EJ& 2024 4ER 2025 4¢3 A&
HH (%) HE (%)
WBhH = 2373.09 17.94 2792.87 18.45 2805.55 17.31 2765.83 16.72
Uitk 593.66 4.49 599.19 3.96 577.65 3.56 576.94 3.49
5 o M4 R e 181.95 138 219.30 145 124.33 0.77 151.30 0.91
R K K 245.18 1.85 307.89 2.03 354.75 2.19 396.76 2.40
HAtRWGR (B 274.49 2.08 256.02 1.69 237.67 1.47 250.67 1.52
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H R 440.85 3.33 569.85 3.76 666.03 4.11 560.14 3.39
HoAt iR zh gt = 218.50 1.65 270.90 1.79 301.34 1.86 292.05 1.77
RS = 10852.37 82.06 12344.56 81.55 13406.67 82.69 13771.81 83.28
RILGTR KK 1681.51 12.71 1939.05 12.81 2138.47 13.19 2276.13 13.76
AR Bt 1093.26 8.27 1111.95 7.35 1069.10 6.59 1132.72 6.85
FoAb R Bt 441.17 3.34 667.75 4.41 959.89 5.92 966.17 5.84
FoAbAL 25 THA 315.55 2.39 351.25 2.32 331.49 2.04 328.35 1.99
HAt AR B 4 b 5 = 220.83 1.67 262.28 1.73 298.97 1.84 332.20 2.01
KRR 489.70 3.70 505.84 3.34 563.92 3.48 642.40 3.88
KB B2 321.76 243 376.22 2.49 394.60 2.43 396.05 2.39
€ 55 (Hi) 1948.24 14.73 1978.05 13.07 1944.54 11.99 1928.79 11.66
TI = 3568.98 26.99 4539.16 29.99 5100.27 31.46 5171.03 31.27
HAb ARSI BE 335.30 2.54 256.17 1.69 258.45 1.59 253.42 1.53
=t ] 13225.46 100.00 15137.43 100.00 16212.22 100.00 16537.63 100.00
VORI 062 B AR 24 o) 9 T A 25 1 e

2022—2024 FJE, AT EPEBEFEIEK, DERRSIR AT BE 2024 K, AR TR MRS EHERATEEK 455.49 {20
Fofih BRI 9 4x 119.42 420K s A FIBUSZ BRI B8 T 98 42 263.16 1270, NIEETEHE# & JARMIE 455, ZIRELB] 45.56%. 54
RN P LG 555 T L 28.38 4470 ALAE T AW 18.50 12 7e Al 77.46 1470 (LB RBIFRITIOME . SE&%HT). AT
WSO K LA RR A T 7 o 52 5 S A T B R TR RISk AR &S N E, RIS 37.69 1270; MK KE,
1AEBART 1~2 4T RSO 300 il o 48.88% 1 25.55%, RS HAE: MAEHREE, AT H KIGK T G40 5 RUK ) 8.81%, 4
HEARAK . AR AR RISOR E R AR A A PRI RIS, RITHRIAKUER 31.10 1270 MRS, AT 4 KoK S AL
KRG HARRIBGRI 18.27%, FERAKK. T RBANERFEGTH, EHERAM: AWK RE, 1 FELUNR 1~2 R HALRN
WA A 56.11%H0 21.24%, TKESIRMT . AW &5~ EZAHE TR T E & F 5 659.44 1470 PPP B H 6.59 1275, it
TRIEHEE 42.66 1070, A AR SN B 7 F EARERWE KB ERR 88.84 1470 (ALFERE) AAFHHLHIH IR 174.82 1475

K& 10 « #ZE 2024 FJRA 7 AT T4 HA MGG L ALz 128D

BT AZAR AR IS TKTH AR 20 HH (%)

LI R e P I Bk A PR A ] TR S54ELLE 25.40 10.23
E X B BRRE LG RIX B SR T BN 1AEBLR 11.38 458
WACTRA R (L BB FRAT PR ] (/S8 TR, 1~2 4 3.23 1.30
IRINFF B L 7 5 A7 PR A ) HEREK S4EDL L 3.06 123
JR P 5 B TR A IR A ) VAT 1A 2.30 0.93

At - - 4537 1827

VORI 56 2 Ve AR 2 7l o PR i 4

AT RIBOEH BRI, FE BT S, 2 RARIETERRH Y0 2024 IR, A RKIREER &
Bk, AN ANBEHREGK 433.06 1470, SRR 1736.88 1470, THEFEHBURMER 50.96 1470, EHIEHILT 50.41 1478,
A E AL B AN AR AL 55 BN B ARAT 4B, 2024 4R, A R HABGIALR BT L BB 510.15 4270, 4k fiT 150.90 12
TG HUTBURE 122.74 4276 [RNVAFER 64.61 AZI0RIFAD 94.76 1270 2024 4F, AU B AL Ah AL H B A 191 M A5 ) 43 B i
AN 9.74 12T 9.44 127T, KBS 4519 5.68 12 TCH 6.20 1270, HAMR S T BARE 33 N ARAE B e, Horhxt
AR BRHEIE S 183.42 127t SHLFRM S ERH R ATV 35.89 1470 X Ligis@E — Aotk CHIRE1K) ¥ 32.29 12
To. WG LRI Tty CEIREIO B 16.64 127T; 2024 FERIS &1 2.53 1270, A HAM AR S &% > bAoA i
EitsE, HhxhilREEOEBARAR . IWRICREZERE G4 CEREGMO. FRha# s ekl CGERE MO FilZR
AL R PR SE H O CARRGMO BB IR E 2508 142.32 4478 14.46 147G 13.02 {701 8.54 1278, AWK
IR T B A Rl S AL B K 388.09 1270 A WIMRAR AL S5 45 138.29 4270 A4 WIMCER A 5780 it 44.39 1270 . 2 A KU AR A3 5 4%
T GO IRUE S B IR A 7] 40.78 4270, L EEE O A IRAR] 36.69 127G W5 B W i A8 Bl B0t 3 08 5 4 & pk Al
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CHIR&KD 33.34 1270, WIHALBRE S BRI R AR A T 29.91 {ZITCRIZR MAEH B A PR A F 26.68 1270%%; 2024 RIS
A SRR ACH R AR L BE U 28 17.54 1278

AFEE R EEARE R R EERY. P&, 2024 ERIAAKRT AN 1162.94 1276, 256.25 12 76H1 383.27
275, [ 5E B BirHrIH 1057.08 1270, AR TILHE T FZE BRI AL (4284.45 1470) FBURAEYY H 55 1) Lt AL (677.98 12
T6) MR, 2024 4K R TR 486.29 1270, A ] At AR 2) 57 E BEARE T B 723000 64.06 1270 (T &g AT H )\ PPP
TH 115.06 Ao AR AT IRE 27.80 14 7T

B 2024 FJIE, ~FZIRB 1856.31 1470, (BT HEN 11.45%, 2 H T AR H TP Hor, 32 BR [ E 5t
77 161.42 17T, FEATHAT. PP AR R AT 2RI HT™ 997.25 1470, LM TRATHHG ZRITH %4 263.16 17T,
FHERAEEGIWEE S MBI EREES; IR 257.19 476, BRI R LS RGP, 2R
JERBN T~ 94.35 1270, FITHAME K. 2 "1 SZERBE =R, X2 5] B8 =i sl LA AR SR A5 55 Rl 9% 4% 1) 7 R i — 58 5 o

BIRLEH
(D FEHENR
HTFBURER AR DB ARG, ARFAEGERPEK, HP DB R TR 5 8.

2022—2025 £F 3 K, AFETHERGE SR, 2023 4, BT BUFER DUARIR i, ARBEAARA IR, 2024 4,
A EH BEAR AR Sy A R 3K b A B SR S B R 463.04 42T, R SSICBE ARG N 922.04 {470, BARNFA T R ik
RN AR RAT RGNS i, HAA G TR 2GS . AR DB AP RS, #E 2025 48 3 3R> HUBR AR o5 H
HEIE 50%, EZNILAREE . im Bt BIREERAT S Alh A FB A A A

K% 11« AR prE &N EEM RGN (A 2T

2022 4B 2023 £EJ&R 2024 4EJ& 2025 4E 3 FJi&
HH (%) HE (%) HE (%)
Juf A 459.00 13.63 459.00 11.90 922.04 2231 922.04 21.87
HAtp s TR 445.00 13.21 520.00 13.48 580.00 14.03 580.00 13.76
AN 713.12 21.17 824.81 21.38 349.38 8.45 347.92 8.25
A B 144.22 428 133.98 3.47 137.39 3.32 148.19 3.51
EE;’\?/AE‘% Ghl 1830.41 54.34 2006.89 52.01 2066.39 49.99 2066.71 49.02
UG R & 1538.14 45.66 1851.41 47.99 2066.94 50.01 2149.72 50.98
FRER AT 3368.55 100.00 3858.30 100.00 4133.33 100.00 4216.43 100.00
VORLRGIR: 064 V(5 AR 24 o) 9 T U 45 1R e
(2) fufit

AHERBRABTEZRFAEER, AREAERET K, KRS SR, BREEUSRTERNREFMENE, &
ARG AHEBRE.

20222024 4FJK, BT EE AR IE RN BOERAT A S IR R, AR UG RRAE G, S R A X
B, A 2024 IR, A FEE MGG BRI A RLAS TR B R R DA B ERAT TR 45 T AP MR MSOAE 3 % TR A7 T
. 2024 FFJE, A A HABTRS) S R AR 55 423.45 1200 KHBIRLAER 77.73 4200, FEONRRGTRL SURRIBUR LIS
fb AR S TS FETH R EIFRSAR BRE 5145 1175 4470; A Ok FRE B i B3 B £ 6 5115 .

K% 12« AR EEM RGN (B2 270

2022 4EJ& 2023 4E s 2024 4R 2025 4E 3 A%
ik ik s d ke
TANFAR 5313.99 53.91 6149.35 54.52 6760.48 55.97 6829.24 55.43
K 327.07 3.32 439.46 3.90 454.25 3.76 495.96 4.03
A K 779.90 7.91 893.91 7.93 1088.52 9.01 983.07 7.98
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—4E N IR ARIR S Ut 391.63 3.97 627.87 5.57 650.03 5.38 580.41 471
HoAt iRtz 765 535.51 5.43 425.03 3.77 519.19 430 503.84 4.09
WS AE SR % [RIE AT 2311.70 2345 2705.91 23.99 2965.14 24.55 3166.71 25.70

LR Hu 4542.93 46.09 5129.79 45.48 5318.41 44.03 5491.96 44.57
K 3382.45 34.32 3881.58 34.41 4115.40 34.07 4323.12 35.09
R 774.85 7.86 875.68 7.76 848.45 7.02 817.78 6.64
KRR CEi) 156.52 1.59 115.19 1.02 95.81 0.79 103.69 0.84

AR BE 9856.91 100.00 11279.14 100.00 12078.89 100.00 12321.21 100.00
VORISR 062 V£ MR 24 7 o IR o5 J i 25 fl e B

2022—2024 iR, FWHERTIHER TS TR, ARG, HE 2024 FIK, ARG 732823 1270, HA
WS TR 30.68%, LAKIARIS N E. NBIREERE, BRBIGBHRITIOESIS, 2024 BR, AR A #65 hRAT
BFRALTE 7 AL 72%. 23%, TR ERETE . FLGE 605 DL ARFRE RS . NBR BASCSRE, 2025 45 1—5 H, ARIKITZ R
K%, SRR T 2.50%. MRS HERRRE, 2022—2024 4R, A F7 AR 65 % Ak R MK 655 1%
KA NIE TR BB ANKIAGI%, A 6% SRR = T IR . A SEPRfi 55 B E

=1 S — = fE :
K3 13« AFMEESEM (47 12470 KR 14 « AR SALAT K
8000.00 4923.16 5079.91 31.00% 80.00% 0 74.51%
o=t o ® 7450%

7000.00 4355.16 3068% 70.00% ==

30.50% 64.59% @ Qe —l)  63.94%
6000.00 60.00% 64.41%

30.00% 50.00% o514
5000.00 Rt el 56.39% 56.06%

40.00% :
0/ 0,

4000.00 29.49% 29.50% 30.00%
3000.00 1% 20.00% 20.00%
2000.00 10.00%

28.50% 0.00%
1000.00 -00%

1788.13 . 2059.19 l 2248.3 20224FJE¢ 202348 20244 %
0.00 28.00%
20224F %, 20234 i 20244F %
KIS BEARM L e 4 57 55 T A L e 17 77 7 i 52
— K155 e 557311 £if7 55 (15 423 4545 L EE
FORLRIE: BEA R ERE A B B iR . W5 HRR A i vt ) s FORBRIE: A AR AR d iR W& HRaER AR Bk 3

EFlge

AFENEBANFFERK, R ZANARFERR— 2R, JELHHRENA = REE KR,

ANEVE O E R BRI S . TR TR LS5, 2022—2024 4F, AFENVAWARRE K, BV ANERB LA K.

MIE S E, 2022—2024 4F, A 3 S ARSI, W45 9 b EeBssr, IR 2 A5 50 0009 11.99%. 12.16%A01 10.86%,
A 1R) 2 FH 0F 2 =R T B — 2 1=l

LB MR T, 2 FE FARE SRR, 2024 FAFERKIRK 10.58 1270, FORRT1E A 2% 16.83 1270 AR
fih 32.76 427G, B ERATARAT ISR DL F HEK WA SR IR 25 . 2022 —2024 4F, A B s MUK, £ BN EEE FIAL B AL
B LA B B AR W 2t s FADUC R 2 2R A ) SRAS R s 2 AU o B AMEUSON « BBURFERFF B8 00 % 28 40 Jalh B <6 55 U
AN AR PR A X A H R K

BIZ 15 « A REBIUS F ZR SR (A 40T

T H 2022 & 2023 ¢ 2024 4
RS IEAZ SRS A A B i 2t 15.16 16.07 17.54
Ak B AT #5987 A R Bl i 5.60 0.94 7.18
SO RBERE A R P B Whal 7.92 422 3.29
Ak B A8 T i R R 7 A O BE R W 0.15 -2.87 148
At A 28 TR B R A R Bl et 6.71 6.21 2.53
BB A I R 3 B izt 16.52 13.37 9.74
Ak B AR BE A AP B i 2 5.30 6.68 5.68

ERTRRE 17

Jv



e
B S B I I B o
st

it

T REARNE AT
GORRUE:  BR A DR ARYE 2 m) o 141 R 2

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

14.98

77.40

2.56 9.44
2.03 6.20
21.93 493
71.14 68.00

2025 £ 1—3 A, AFSEEENEWN 560.67 1470, 2T 2024 fE&EE SN 20.07%; FIiE S 42.41 47T,
K% 16 « AR BEAEH CGRAz: 270

Bl 2317.69
R4 %S 1745.22
B B 277.89
o R 36.00
A 67.73
TR 9 4547
i 4% 9 128.69
(VN AIEEES -39.86
At 10.20
Bl 77.40
FE S0 154.76
EMVFRER (%) 22.00
MEARRE (%) 2.71
HEI R (%) 3.43
FORLRIE: DEE R EMRAE A R AR S . WS4k R ik v

4 BB

2601.18

1977.50

316.22

35.02

75.06

54.05

152.09

-60.25

12.48

71.14

164.82

2231

2.73

324

ok St

2793.13

2173.99

303.38

36.29

68.58

52.63

145.87

-60.15

15.16

68.00

178.27

20.95

2.61

3.27

560.67

423.72

62.18

7.20

13.72

31.88

-10.80

13.63

42.41

22.09

GORIRUE: RA PSR 2 m S LT

KR 17 « 2024 AT E NN K

FAFI R,

oAl 5%, 13.25%
7.58%
THEMT,
. 0,
T 29.45%
47.42%

BRIz,
2.29%

20222024 &, AFREEEHRESHFEFRAN, LERIEAER; BT EEZBRBARBRERITHERBHE XU SB AR K
BRSNS HABHER L, LERIMXTS BB SRESI A 138 BRI H 2 B gkt U RS2, R

RATFEBARKIBBE TR .

HH

LENESIPE RN
LENESIPE R N

ZEENHNERBEH
PR BB EIRAN DT
B E B /T

BREIREREFHN

BRI SWEIFH

B PRSP RA N T
BRI E T

ER RSB
BEWALL (%)

GORIRUE:  IE S BEASARYE 20wl o T30 3% R 55 4 2 e B

& 18« AFH

B

2022 4F

2806.23

2631.91

174.32

1994.21

2893.31

-899.10

-724.78

3707.39

2993.63

713.76

87.26

i CRAz: 1270)

2023 4F 2024 4 20254 1—3 H
3203.81 3345.97 1049.70
3024.97 3155.98 999.41

178.84 189.99 50.29
1978.83 2490.89 365.27
2999.89 3014.58 550.17

-1021.06 -523.69 -184.91
-842.21 -333.70 -134.62
4791.41 4149.90 1165.60
3989.46 3858.12 1039.05
801.95 291.78 126.55
87.84 83.37 105.87
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ZETEN &, 2022—2024 F, AFLEEHIERMNEFFESEK, TTRAWS S A RR LB ERATRIT
B AR EEW RN ERN .. AFLEESIIERE FEANEGEE . KL BUERAT KT ST 2950 40
Hio 2022—2024 F, AFZEESHINETGH/MERK . 2022—2024 F, AT SN R GEFEE =K, WO R EE LT .

BRI, 2022—2024 4, AFHREESIERA RN ELERFEBE, ERAFZR B T BEHRIT 6
BB, DUt th 32 EON B ARAT GBS B Ml 55 S H R eid A BRI H 3 St . 2022—2024 48, A R BBHE B e 8
B, 2024 S LR T .

0N B R B BT Bl e B AU SO 1 BB ek LK. A~ R B BE SIS IR BRI R . RAT 7 Aot A i ki 2
MG, FPESIPLE B EEONEIE G ARSI BLE . AFRBIRES )58, & BUE SN A B BE SR RS

2025 4F 1—=3 A, ARGEMESEHIEREHFRN, BEE0E S 4 KB RO .

1ZRIE IR
ATRFEEREBEGES, KPERRERES, MEREYTE.

K%K 19 « AR EfHER

TiH 2022 4 (J&) 2023 4E (&) 2024 4 (&) 20254E3 A (&)
B
MBI (%) 44.66 4542 41.50 40.50
B IR (%) 41.18 42.17 38.80 37.45
PERIPBISTE (D 0.45 0.42 0.33 0.40
KHREE b
EBITDA ({Z75) 493.46 563.15 558.08
A H45/EBITDA (fi5) 12.45 12.40 13.13
EBITDA F S 54 (f5) 2.28 243 247
e AR R EE20254E3 R U0 55 HOh B R 55 EL A T B A
VORIRIR: 6 VOIS IRAR A B RS . T S5 B ) e

NI EEEARE . 2022—2024 FFIE, AFRSIHR . BB LR T, BLemess LLRrsE T FE, 2024 5 RBL e 1 i
5 0.33 1. Bk LA, ARMAEEREMEGUL .

MK BHEIR G, 2022—2024 4, ~ 7] EBITDA 3 £, EBITDA X4 B A4 &6 55 (08 di AR e B, KR fiRe Jita
PRE UL o

BRE 2024 FJE, AFIXTIMEREREN 97.84 1270, TR E R 2.37%. AT T S EE S, A5 8E A6 AR AL .
K% 20 « HZE 2024 FJR A FXFIMERIE R AL A270)

2ty il ] HERH
R ARAT IR B AT f5H 10.00
KKRERH IR AT f5H 26.58
W ARk AR B I AL A TR A F f5H 58.89
IR 48 W 4 e s A PR A ) 15 H 2.38
e - 97.84

UEE DN
IR BEAR AR 2 m) il o B

A 2024 K, A FEIRPVFIA EZW KONREE T A, RS ZEEIRERBBAERSN, HAMUFAE R EHUN.

BE 2025 45 3 AR, AR FERETREPE G 1.47 1006, WMAMEHNREHE R 0.82 Jiltot, &MHRsiMR
Ay [N AFHRA LR sy B RAITE 2 X LW AR, BT EERM T RIEEY .

B 2 A4 554
ARKHEBTHEEREE, PS5 RIBED, EREOEI TS,
ERRRRE 19
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BT 2024 i, AFATE LD 4614.31 1270, UKIABRAGELSE . B € 5= ML %R N E: a3y 1878.54 {4 7T
B 2024 )R, A FIART AL 2002.12 1270, A% AL LA 51.59%, A RIAH6G% fURE R . 2024 4, ARAFRSLIL
EOEIN 150.71 4476, FIEEEN 3.59 1270, FIHA, ARG N 28.60 1470, #ZE 2025 4 3 IR, @A #4567
LN 0.09 15, RHEATRE JIHEARSS o

+. ESG 94

AFPEBATENEERBERABREEEAR, HEBSNTRERRE, ARAFAER LR HEZE T ZB2 e WHE,
BEAFTIHRRERE. BERE, BiAF ESG R, WHRHERBRIBHE.

MBETTH, AR R L AR R A R R IS AR, TR IR B R IPA ST R . AR MR X LA Rl A2 TR
& WAL A B TR o AL AR OR YT, R T i T e AR I B R N B AR Sh WA B A B, 2 I 2RI X b A IR
URN . oy E) AR IR E IS Y, SRECHT ARG B . S B A i, PRGBS oM. RN, AR IR IR, #HATIE
FETRPIPE TR, D TR R T R (R A

AL THETTH, AR R B A, JEE TR . R RS T AR RIS R IR, HE R R R R R
FREPRTE G TER AR 12 ] Ll i A AR A L 2948 2638 A 2 [ 2022 SR AGRR Y “ 151 47 FH” B2 U H » S DUAE B4R 100
Ji7t, RIHBMEHUE 400 37T, %I H g F SRR LR E A 20 D 2 NIRNE AR TR SR 39 TR (XD, A
4.7 Ji 2B R AR REE SR BURE HER TR

LTI, A F RO B R UL L s S T R IR A, IR RE T B IR NG EES . AR, ARG EA B
4, RIBSIEFT S AT BURII A RI2E AR, (5 S PEE K.

+—. MERSFF

WRELAELIFRER, ATRIAEREENEEMEBERBENEE RE, EREEARTRE. BOFH ISR
BIRSHE SIHIIMR SR -

NAl bR NI AR EH B R IEFERILRE LT PRR K, MBS AR R iR, 2024 4, 0ZARE SCHUBIX A4 S A 98565.8
1276, FER— AU 7711.50 1276, \WARB L5865 AR k.

AR REEZBRNEZ —, EEEGaCEemA R S8 m RO 2R LR i 2N S B WA S
A, NP R o A v A B U B AR LU 2T 84%, (E BT EVE AN S BRI . BURFAHN B AE DT T FR SRS A I RSN SR -

(D BEEANREHE

2004 8 A, IWAATBEEHTRELRE ANRBUFLAR M HE B 1.50 1270; 1LRE NRBUFRITE (L ZR 38 2B A PRA JIBEA
2097 fZICAEAH B FE 12 A, WARBERZ N R T HE LRE BFERA R A T30 B G RAREZ LRGSR A KA
BRI A A FIHEE D (B ER AR 20040 24 5), [FEBLREBITFERA R AT 70.00%E6 BRI ZE AT, AFVEMEAR
WZ 2959 2, 7C.

2013 4 10 H, IIARE NRBUR R O8] 508 1L 2R vt £ 1A BR A 7 504 B A 2 5 A s PR AR At 55 07 =4k B 3 1Y
#EY (BB (20130211 5), FEBARFBHIEHREEAKFTER., HREFMISGIEERAR. WA SEA ., #EEL
B A i R 3 1 A RITR S R A AL R B BURME M 0 A FIEEAT I B . F4FE 12 A, WREELRET MR CT LR
TRAE A PR 2 =) [ A5 #2150 P b A TSV f H 55 L A (4R 5 46 2 ANt i 95 = A B 7 R ek ) (B E 957 (2013 ) 1497 5),
TINAS IR I R 25 S ) 157 S5 PR B4 50.56 12T

2018 4F 8 H, RHE CliZA NRBUFEAA %/ B EHE 2 R 20T LR s FA IR A &) B A LI Tt B EA B 33
EHREAREMME) (EEEBE (2017) 475, ArKARRBEAAFEMEANE S 233.38 1276, HAILRE EEZHE 163.37
1276, HIEMEAR 70%; IR EBEHE 46.68 1470, (HIEMEAR 20%; hREHRIEEH T 23.34 1278, HEMTEAR 10%.

2021 4, AFMREND ARG BUTHE R AT OB RSN BT, BN A R BAAT 2,10 1270, AFBITEERIANLARR R
A TIEARAT . ERMETABEHERAT . ERRIILA BB E A B EA MR, BInA T EAAKR 1.56 127

R L ARE HARGTIET TR AR i A E A R A =] B R4k B FBUEAND B 7 L bl 435 & M b % = b B 7
EIERY, 2020 4£—2023 F, AFD I 179 53, 50 5. 128 52H1 96 S EF HHE NE R B A S HE, 4 FINA T EAAHR
52.97 12,76 40.64 127 80.88 1ZICH1 108.87 17T

ERIERRE | 20

A A Y

Vg

=
)

%,

y 4

~
~
N



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

(2) BUFHN

2019—2024 4, AT 5 PGS EKBUFAN) 5.47 1276, 11.92 /27T 11.38 /276 1020 1276 12.48 1Z70F1 15.16 27T, it A
CHAMWES” . BURANH AR EE A BN . B AMEON . BURREF R M8 4. 2021 4F, A A RIEE K s o U
AR SRS 16.32 1276, +H N “HAbUg 27,

TR B XM B I 5 10 % T LA AR TSR 2 5
T RSFEERE ST

A PBTE BATH A T G FE R SRR, ABGIURATE, ARG RATBE.

AR A AT UL 0.00 T8, AATHURE IR 25.00 4270, $EMEATIBE LIRS CRED, 252 T A7 2024 HFEK
AT 55 A5 55 1 0.49%N 0.34%, A HATINU 1 AT XA ] 5 55 B R 25 s AR/ DA 2024 4RIV 45 308 0 BLli, B &3I4
H DA RATI RS AT, RGN KIS, HAbR R RREARIER T, RAGIURATE, AR~ f6i%, 4
S5 B AL BRI 5 AL 3R N 78.12% 69.07%1 61.54%, /A T3 45 S4B BN a5 i 30 A W o 01 2 4 18 &34
oy T AR B S, AMIBIURAT G 2 F) 2B 55 AH B T Rl e .
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