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WRETE IR A RS VPO % V4.0.202208
WPEBRL S AR RE HIVEREES (41403 V4.0.202208
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SNSRI % BUN R
WHLER
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FEMZHNE

MEHRT™ (L) 830.28 798.12 868.27
TrEAE (o) 11391.85 13225.46 15137.43
e #E G (470 2928.43 3368.55 3858.30
% () 1088.31 1788.13 2059.19
K% (o) 3951.79 4355.16 4923.16
S L0 5040.10 6143.29 6982.35
BN (2t 2008.36 2317.69 2601.18
FlESA (278 152.44 154.76 164.82
EBITDA ({Z70) 489.45 493.46 563.15
ZE MR AR () 161.87 174.32 178.84
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FR IR (%) 3.84 3.43 3.24
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AEE RALLILE (%) 63.25 64.59 64.41
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EHHRE EBITDA

/EBITDA (%) | FISMEE ()

FEIER

AT AAA 8072.15 440.85  15137.43 3858.30
Vi) B A58 AAA 6362.70 455.86  7090.40 2321.34
MERE | AAA 5930.58 369.01  6797.90 2184.77
WHIAZE | AAA 3244.43 780.97  9352.97 3043.84

PRSI A TT BORER 2 7] 0 45 B8 4 71

FIRIFR T E

PRI IE]

PR v A FE B G AT PR =), 9T v e A R DA P 2 v A B S A

2601.18 164.82 74.51 64.41 12.40 243
1150.16 62.09 67.26 64.32 20.73 1.21
508.73 36.04 67.86 65.45 19.44 1.38
3240.31 117.14 67.46 59.16 10.50 3.34
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IR VB R A B TRER A E IWRE ABEH RN RE B TF R A 7 DU K A 3L 5 % %or, PIghEM A 1.80 127G,
2008 FEARIE L AA NERBUFEGE - BEEHERS (UTFHIR “UREEER” ) (TRELERES &EAERNERA R E L BB
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HE 2024 6 A, AFARMARSESTHEL. HRIM S, eI, TREENSINAETT G 1-2); #ZE 2023 4
J&, AFIAEEIFEREN R TAR 75 K.

HRE 2023 FJE, AEREB 1513743 1278, P &R 3858.30 1270 (/D BMEAMES 1851.41 1270); 2023 4, A F SEHE VA
W 2601.18 1270, FliEE%0 164.82 12T

A 2024 F 6 HIE, AFIEFEEE 15688.88 1270, A FH AL 4001.40 1270 CE/DERAEREE 1927.14 1275); 2024 FE 1—6 A, &
) SPUE BN 1351.57 1278, FliE B4 95.95 14T
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25 08 1 16 7 42 24 SR A 3 R e B R AR B E ST, AR EHT 10 AN TTAEH oo IR S i B S AT R s B (R
SHBIES AT AT

SRR SRR EAMIGIUT R HET 12 DAW, KAECCFSEER, AR RMAERIUREZ HE 2 M TERN, B a e
AR ER 3t e I 0 5, A % A A A SR AT R 2R, EL A R AR IE SO R B LS AR IR A S K DB SE I AR R L ZE - (1D
) SO R T 2R 4 (R A 877 A BT S 2 [ AU AR R AR) 5 (20 IR A, A R AR WA A R R ) ) 211 L o

BT LA, AR

) ARG 15 5 RIS B0 95 )5 T AR AT B SR M6 55, R AR ARG EN, SRR AT RE 2 i im F
€

(2) AMIGIUIANEE R, 05 B IR R B SRR, DR AER ST aa A 22 FIN 300 AT, A M, A A
FIFEIE AT AT (R, 2 B T M) R R AR P AR, R 2 ) 6 B TR ) RE AR

(3) ARHGITHIFE B IE STAT SRR BB T, A AR B F b R SR, IR mA R R S, SEPRZ
VLSRR

=, BENEFIBERIME S

2024 FEAFFIBATRT AR, R ARSI SNBSS IR A BRI RS 2 R AR TS, S XS AR TR R okt
TAFRIEIR, EREFZT 8T EMBORNAR L RES T2 4 A7 A, 9 ABUR RS UM, FRRSHRZTRIB A,
W BRI, HEE 2 DA, IMIRBEARTTS “1+N” BRI R, RIS M i e i

2024 HE[E A= RE 1349084 4270, EABMASTHEL, L LK 5.0%. AFEE, —FENK 53%, ZFFEHK 4.7%, =T
K 4.6%, WUFEHK 5.4%. 9 H 26 HHREUARSUEHE - F M EECE, JUZREZ GDP [ILBEH R FA. EHESETH, ANRERAT
52 ) DUV Szt b A SR I S O AR . SE 2 Al 1 T, (R SRR B A B VORI IO (RB e 5 k. TR
BlHL R TR SISFmIAE, RERCRRE. ANRRAT 2025 K& IE B S B MECR, BPUREUHERE R, It mscE B 1%,
R SRR RO T, BE— 5 Rk T B T 4R AU Bl M B 4 S HE

JEHE 2025 £, W ATRESZ I, INRZTHABIEE . §RA T (CIER R L35 SEANIE YT . 2025 SEL 5K A RS IR BEJI IR FFLE 5.0%
FA, BESF A= P e RE, IREBCT KGR EhRE. OB EARIE 12 JBORR SR, 9 SEIF SEIAR AR I I B A
EERERARIEE TEOR, AWHERE O TUTARES, Ry Rl S MRS TAEE A

TERERR R A T 5B A v L _CRM A D5 FIEE (2024 fEAE4RD).

M. A7l R XIS 53 47

BIEABIT

TR B Dy B (R A SR AN, X TR W OE L SIS Bl IXIRA TR R A BB . 2023 SELCK, BEAE AT
TEH IR, N AR HAT BRI 0R, ARRIRS SR NI, s/ A g, AR v sds ik R4 £ ST .
PENFER AT, mod s B B B AR SR G, (B AE ISR G LIRS I BRI R, D% S AT il o (R el W R sk, [E A R
BRI — RIVBUR, PASCRE ARSI GURAR T, I AN B A R A7 B 5 55 B SR MU ARAT B 5 55 UKL SR A AR R ORI . (R, A SN EE3E
58 BV 2T L T IR 5K vl DO R A T 8 3 vt A B AT AT AT BOR R 2 I, AT R AT s R o Se MR T I (2024 FEHC 9% A BRAT ML A3 1T )

RIGIRE ST

IWRBEFFREK, WEELAEER. LREREERBAEZ —, ALEZAXEERERT SEEEMM; AKEH
RINRBZBERNEEHRES, RRUFAEEEAXEERIEBRRKREZR, AFRBERISHERT,

WAL T A B 25 BRI . B R, ARTE K 721.03 A H, BAbK 437.28 A B, BT BRI A RERTER Sy, LA S s i
B2, RN AR BB A XTI Py B o B AL B S Ak, TR . 2 YO 4 BEE. SR FREIRIR 15.58 Ji T AR, WEETIF 15.96
JiIPAR. 8% 2024 4FK, WARBESE. B9, M. S8 KE WE. B, S, B B, B IGIT. AL T, =
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ML TR 16 N T, BEEX 136 N (%X 58 AN B 26 4. B 524, SHEGEIX 1822 4 (4HiE 693 4~ 811072 . £
5749 A 2024 L, (REFEENLN 10080.17 71N, HAENCIEAEN 66.48%, L LFEREER 0.95 NE Y Mo

(1) 11 ZRE B W B

RiE QLAREEREFMESRESTARY, 2022—2024 4, IIREEFLSME (GDP) RUBbHK, dpshibk. 2024 4F, IWRA

— PN 6616.9 /27T, MK 3.7%; B I INE 39608.6 1276, Wil 6.6%; =/~ 523403 1270, K 5.4%; =Xk~
MbEEf Ny 6.7: 40.2: 53.1.

2024 4F, IWREB R EERE (RERP) b FERK 3.3%, =07 WEBRA 1.8: 42.4: 558, B SHEEMISS, &l

BRI 15.1%, SR E L EN 34.4%; R ERERK 0.2%, HEHERN 22.6%; B APV E K 15.9%, HEHEN 22.7%.

BIZ 1« LR BT 4R br

i 2022 4 2023 £ 2024 4
GDP ({Z78) 87435.1 92068.7 98565.8
GDP 3% (%) 3.9 6.0 5.7
Ji] 5 B PR BEIE (%) 6.1 52 33
Va1 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A# GDP (Jiit) 8.60 9.08 9.78

FORBRIE: A BB AR A T PR3

AR L AR BRSSO AT IR, 2022—2024 4F, IIARE —RASLTGINBUBTRFEEK, 2024 IR 4 [ HE4 55
S0, MBUR SRR R, RS —BAIIA S BRI, B A AR — 8 2SRRI, LR A BUR IR S
ANFFEET . #2024 08, IWARBBUNFSTRB132811.38 1470, A —MHBB55RH18058.09 1270, LI 55 RHM 24753.29 {27, LA
B AR B )R 5

KK 2« IR LB ER bR

bl =] 2022 4F 2023 4F 2024 4F
— A TR (270 7104.10 7464.72 7711.50
— A FET NS (%) 53 5.1 33
BN (e 4795.52 5229.61 5039.64
> — N\ 4t
%5(2;!/&(;&)\5 WA LTSN 50 - .
WA LTS (2ot 12128.63 12582.74 13077.21
W% (%) 58.57 59.33 58.97
BURF PRSI (2ot 6080.87 492537 4832.12
T BURR 55 RA (1278) 23588.02 27520.80 32811.38

FORBRIER: BA TSR A JT 5tk 4
(2) I RB AT @

2024 4, IWZREEFEGREE. A, KB ERFE R 3.6 L AR, STERIVIZHE 34.6 {40l BRER. A, KERIL5EHURE B & 1053.6
LNAR, TRYIAE 15336.4 ZMA B, B O Y ELE 20.7 120, W LEHEK 5.1%; £EAELE 4502.3 JitrfE, K 7.9%.
2024 £ 1—11 A, IWEEABIGEE TN 26.63 120, ALK 1.4%. ARITHE LRSS EK R 1) EEH S .

AR, B 2024 K, IRE EEABGE T BRI 8700 AR, ANTEE KU 5 40%. RIE QLARE NRBUGFX
FEVR RV A s &30 @i iR R R IB AT, 31 2025 48, 1L AR 4 w2 B 22 ELRE B 10000 24 BL, & PR A 30 AL L,
PNTEIE LA L 5 A H 36%, FEASLILE (X, 1) AWK EEE0EE . Ry LARE NRBUFT 2023 48 11 HEVRI CLZRE LA LR
PRI (2023—2035 45)), AR A EFE IR A — IR L 205wl A B 4 A R M 6L B, 31 2035 48, I ZR 48 il A g 8k
PRER A1 Jo) S RS 15000 A B BL B (R BFALAIZ) 3000 A HD, APrHIEF] 39 A4S, ANZEELLE G HIES] 50%, A RHSEISA
R RS, RN . A SRIERMEN, RIER LT YA R R A M. KR, IR R A R
WA BRI R 2 ] o
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B, EfERSA

=& H

AT RIKFEABREERNASERRMEBE T, WHEHMEE, BEALIRESHS TR

ORI AR AR e RSB RIS S B, E BT E A M@ RE E S, [ S O RAIE i, TR K DiE
WFEE NS, IR T A A 2B AG B TAEME 1. 1800 54 5 L B &5, MhS5t& /% itk

2020 4F 11 H, A" SN FELZBREBEFAGIRAT (CLRHEFR “SSEAZE” ) MRS, IR eE 08 A &) 8 i B AU 2
W BRI, TR P A B 3 W08 '8 AU ) ZE T A2 75 B s A AL s A R RN SV RIEE— D3 K, WA . BAIEE 1 iR BE 1
HE— P15,

A 2024 5 3 HIK, A FIEBEEERFT 104 4, YWRLEMWR S EE A, W2 BAEATH 8072.15 AH, Hog =i ot BLiE
A A BRI T AR L EEE 80%. BRILARE SN, AFERESEDAA T 8. Wi Widb. Lva&Eh, sk, AR
K, BFTRERSAR G RIS E Rt

UeAh, AFEHTEENOE 6 K LliAR, HolREEEERARGHRAR (LU “LRBS” , REARI: 000498.52) £
TR T A A B E (M LR RS E IR AR (BURERR “IDARE#E” , B 600350.SH) FEEATTHREE (G20) ¥
FRE. KEEE (G3) MM ERZE. RPEE (G2) FR RIS 11 5 m A BORFIE BT S 00 55 2 R
SEEI USRI EE (S38), Mg (S1D) %5 16 K mE AR ZILE R, BEE LI 2887 A B, FE B AR E R
Aw] (BURfERR “FEmE” , RERI<01576.HK™) T2 57 51 St = 8(G35) 8 F5id (G032 1) M3 g s (S28) 3L 240.8 4 HLialt
NHEMEY, F9 FHOGEMEEATS . B T ERAT R A IR A A (BUREIRR “ BT 7, BERARED 09677 HK) FEATTA A4
A PN ARAT IR IZ S P EWLRERSAMEAGRAT (CUNFR “Wmaat” , REARE: 0412.HK) £ —FHEER A,
A& B AN R R R, R E A AMTR SRS . 2022 4F 5 A, isdlse ot b iig i ael s A TR A R CLUF Rk
CIREEEEET ) 43.45% KB I R INWE TR, 2022 4F 6 H, bR IEE AR GRS L2 0 L mE AR A IR AT (BL R IR
“UmEFARIE” , BEARI: 01250.HKD, WE#ReERBOML AR FEEE 6 K LA R, EWNFHRE. FR. BiE. afRkE. KE
FOERE RS . BT AR A AL T A E AR RE DL N R AR BRI, AR T A A e R e 4y, SR A AR AR
VAT NI

2 PNGESA
AR BREARMRATIVEEZRFE, ATERRE, BHEAEIERE.
B 2024 4 3 HIE, ARFEFEMEEELNLIL 14 A
EHIESEAE, 1966 4R4E, thIkdg 5y, TARIIL:; BRI AR A BT R E R BRI BILK, WARASSEIZEH T @RS LK,

=
t

pali

WREZEIE T IAZTAE, WREZESRTEARRA . BT BEAFEERL. EHK.
AFT 2024 11 H 5 HEAMAER, Zh3RERRE, AfESLEIMIBFAEA S LIRS, BEZAEHAH, 7

TR FE DA, BriESEEE R .

2024 4 3 HIR, AaBIFOAEEIAT 55910 Ao Horb, it &L 2D TN 10.71%, ARFET BT & 55.17%, HAh R T 240508
AFILAT; FHAR G 16.57%, S HARN G K 42.03%, —Z/E AR & 36.93%.

H:IRE

AFEHHEFBELABRRE, BRERERRIAFFFHFEERNRGEITN.

HRAE 2 AR o BN RARAT kA5 RS (Gi—4t 45 F4CAS: 913700002671781071), #Z 2025 4 1 A 6 H, AFARIMIEA RIK
FIERAE LR

WA A TS AEAE AT RAT 55 M TR A BT, BABHER R A A @B L1l AR R

BWEMRGHAH, BABHERKIA FIAR R EE T AFAMA HRGEIT N BEIIANEERGEHEIIT AL B R i
TPEERREAT N A ERBOEERET N LA BATEAE TTRAT N

ERTARE | 7
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mR

7~ BRSO

EAATE
ATENGELENEE, BRISEN .
ANFRYE (CAFNEY MEANT SRR PIRIIE, BE T AR SRR, @ T HREAS. EESANEHEEMRE NG

NABAR SRR ER, AT BN A7 BRI 58 BT AR B, (R (L R I TR BT R U I 1
B WAl A BALCAAMAARBUR], 2 il 292 [ B AT A .

AT HESE e 9 BHGEL N, Ho /NS S &, LS | &, SME0E S Nkl L R 8 B R R RIE T B R, S KA
BREE HBRAR a2tk BRCHE S th A W] IR Ll R CACGR R &y« BRI R i HAb T s I J2 k4 7= 2 .

R (PR B RN FREANRBUFR T IR B AP SE R LR ) CBK (2018) 42 5), IIREERER BV EF DT
RIANLAREE T, AHraEtviEss, AiAFTHS.

AFRPEBARURE LS 4. RBLHE T4, SERNEESNT.

IR

AFRRTFENRBEARER. HTMENETHLRE, BRTAFEE. UEEABME. Z2EFETHBE T BERMR
EHE, AREEERES.

NEARFENBZE G PRI SSHE . 2 BE. TR PARAEIRAEAR ). Z MBI A PR, A w]HIE BN RSN
PIFRAE SR BE L T

TRAVERTTH, A~ FANERTA RN T~ 5 0SB A A AR &R AR ST AT UL, &R T AR MR
g E TR ERE S PETT R FEDECT R SIRPTAMBER G AT SRR, NI R, %R A R E 4
St T AR RS . BRI FRM SR TT 5 M LT 56 R B AN SR A 23 A AT S5 S T Bl 4R 1A A m) 2%
IRETPAURRIE R B, A FMHES, ETAFMEAR OO SEEFLSW EAREN, BB 7 2 108758 17 M SR St .
BT ARSETAERE. AT ARAR. BRAE, AW, PSR AS2EE I LA BB JET DRSS A F AR
TR S e M o O Sl 5071 2y = N v P | VAeke S 2ok~ o I 13 e N v s VA = I (P B €= S e AR
THBOE, BT A RIS — 2SI .

WASSAE BRI, A FERE (A RNEY (SrthE) (ko vHEN) SEEEMAOMUE 257 TG, 8. EaRRARZER SRt
il FE 1A 55 785 B ) B DA AR R IRIBRAE AR o 8 W BB 43 SIHUM SEAT SN G5 . WS R . A F e T g— M 521k, 4—
FeEM. BRI (ETARRSN M8 A, Sl A RIS SR, 2 50 B8 2 S SEAT 2 ZIRA .

PRIT, AFHE T REERETINED, BT A FHRBE . A R8P AR A e B B (k) B AU
RIUEHIE, XBUR BB BAT ABATIE . RS ARBUE B . AU B, e R, IR WA XS I, I8 4%
PEEMRER Tt FIAS—IER, AR ZEREAUS BAM R SA SRR SR, MRS R 4 BRI AL, $8E
LA LA ) 2 VBRI 24 T B RIS, DO IR B ¥ I8 E O ol SERER ARSI, 3D S A SR AR B AT AL
#FERER RGO R R B goRik R WEEHIR RPN AR .

ROGEOTI, IR EE R, ARGIE TR E I INE, JHE R SR E I MNEA P RAINUE T R BTSN . A R BSL BT AT
Zeolsy, FARHER LM, BIAERE SN (WS a b WS EZATTNEAE. 22 A2 g S B A4 B S 1) 55 4R S AU I
o XEEBIFAGUKTRETES] . JOE REBERMPUE . TS BETT S WIS, BBUs BT 1 HRAT B T U, 1R
it SR R A AT SHUE BVRTIR R, B, 3BT % B IR BERIRAE TAF.

TAATIM, AN AR 2 A, RYE (A FE) QLARE AR 5401 S5H RIEMME, 456 TIESERR, AnlHlE
T (R ERINEY, W T e E I . RSN IRDT, BRAIE 1 e E e R B ST Ak, A RIBHE
TR E RN, B AT e
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t. EXEIN

ATV EALE R RER RAT KB, B AT RIS ZBARER, BB ER B LA R et

2020 I, 23 A THREAIE R 2 B4 BR A 5] 4.7038% ¥ AL, WK IHMNME 511 200 4278, 4 2020 4R A 56 FFHRIF B 1 6.47%.
HRAE AT 2020 48 12 HRA A, ARG EIRBEBEALG RN AA 2 BERAFRAT (2024 4 4 AELN “RINT 2 FERFRL
"7, LURERR “ R Do ARG AL 5 2L T RAR M L e, FRFRAS G bR R I AR A8 58 B E R LR 3R S A T B . 2020 4F 12
H, BAZHEORERTHEL

WRIEAF T 2022 422 H 25 HRAI A, AR Sl 2 BRSO SE—I. 58 ZBBUA R AT 120 4470 BRiAT RIS, A1)
FEZWRAEE LR AT 80 120 KNATRIE . AR AR E E BRE 5 R S R ey (DURRR “50fh7 ) 3258 7 Mk il BEoRw m 4R
SCATAR I IBA A TSI N BT ARAT A K A4 80 1270 KA. AT 3RIE L S AH S S

2024 £ 3 15 H, SRR (R A), Bk fmgEmiim 2w SO B ERAR &G 80 Zu K HALE . A siEL S, JFkE
SAFAP N B 25 H T N B AT AR R HAt AR S 2

2024 4 A, AT AR AR R TS g N RiERE (BURERR “AbiPUrhpe”) HEAR (2024) 104 KA 480 5. (2024)
T 04 [KHF 481 5. (2024) 3T 04 [KHF 482 5 (RLF@ANTEY SE30fF, 2EER AL VU Be i aas ST e R i) G ), Bt bR
2 AL YR B R EE . 2024 45 H 31 H, A FAE MR U BRI (REEEGE 1), oS 2 B LR s

HTZEERRE (o) e RN ESEITHE LS, AFFAFT 2024 4 4 A REERYNTHRNRERE CBURfRiFR
CURINHBE”) HIEHAT. 2024 424 H 28 H, AFTFARUERRYIFBE (2024) %03 $4911 5. (2024) % 03 $4912 5. (2024) # 03
913 5 (EMAZH@E MY, X T i T 2B ERBAT AN G FHREM, RYNF B AL R AT . :

2024 5 6 H 18 H, A#] AR D HRIAYIFRBLEER (SNUFEMPEY) L2 EmER (R FHRATHEBR BB DY &30, B2 \
B PRI B IS A THATRAER ) CGRRULTRY, RIIBEC T 2024 45 6 A 13 HA 523

BEMRE LD, R MAREATA LS, AT BB RS LA £ 5.

I\ ZE0h

1 R

AR FENHEEEA M E W RIS TR T, s i s 555, W 2 e R R s . 2021—2023 4, AREDINFE
S, GETBMEMETE, FEOTRMNE WS IEY K. 2024 4E 1—6 H, Au/seBlEitn 1252.16 1276, 24T EFELER
51.99%; ~ESREBRIZ/NE N,

K% 3« AFEMN BRI (AL 270

2024 4E1—6 A

BRI | 296.36 16.02 37.02 |~ 313.29 14.64 33.06 = 355.86 14.76 31.91 160.84 12.85 27.92
TREMT = 70735 38.23 13.87 | 788.47 36.85 12.41 | 798.00 33.11 1282 | 38235 30.53 10.06
BB 40.03 2.16 15.42 45.67 2.13 10.79 53.24 221 13.48 11.52 0.92 21.09
FMHS | 718.61 38.83 13.78 | 858.92 40.15 1427 | 1023.27 42.45 1123 | 649.95 51.91 12.18
oAt 88.12 476 5494 | 133.09 6.22 49.11 180.05 7.47 52.71 47.50 3.79 59.67

it 1850.47 100.00 19.53  2139.43 100.00 1843  2410.43 100.00 17.96 = 1252.16 100.00 15.43

M‘\ k%
HH\ 7 WM/ i

EEWNE

I % ZEHF
(1 BB &EE
AFFABRTZAEKR, FESMATURER: EERMNSNEEI, B TRk, B=8RKFHe; LRE

ERTARE | 9
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RREEABBRAEZBE, AAEALAZTHESIK.

SERRFT S H I

A 2024 3 AR, AREFEMIRTR AR (IR, —RAMBARIEAK) sehrli s B 8072.15 A8, FE M TILAREN; iR
BhN, AFRER S EESMA T omEA . WmE . WHbE . LA S GEWME 2-1D. ARIFEREA KNS EEE®E, o %~ET
Em M EETL, WGl RE. G25 KikmEE MEIGIREL. G35 B/ il i BB, Mo Kb hi o, HhFrds
TR ST LR RV SR A Ms e, 15 S AAENE, M T LR B KRR IZ s 2 Mg iy e A mI T A BRI TR R R A PR
24 10 F5 20 4, BRI EIRIHIRE K .

BAREEE R

EREHM, AT FESFERENSINK, 2021—2023 F2 58 5.19 124, 4.23 {25 5.65 1258, HobsrEmE (FHrmEmn =
i) G 1 AR B =L e S s i B, 2023 4E, BIRES SRR A LSBT BRI L E 5 BN 7.38%.
8.45%. 5.04%. 4.56%, FIREIEA I A7 HIE 4% LR

TEAT SR, Bl RSB I 555 58 38 B B I i ) RS FRIAAR I, A ) B Pl AT BRI RREEHE K, 2021 —2023 £E53 314 296.36 12T+ 313.29
{Z.ICH 355.86 1270, NS EBRIRIZHEIE 30%. FrimE (FHRIN ). & mEll KRB EEABETLEIRT (B35 &
BB A FEAT IR TTER K, 2023 6 =18 BB AT IR BN 40.42 1255 36.88 1ZTTHI 28.87 1270, it 2023 A FIEAT 2k
A7 30%.

i

T

BEBCRITH, 2021 —2023 4=, A E PR BB TSN CHIIEAT SRR B AR ) 439008 407.01 J576. 404.88 JiJuAll 440.85 Ji

TG, MEFEREEE (RVBAT BN/ B SAD 73508 2.68%. 2.55%F1 2.51%. A A B R H A BN KT 5 A E TR B AR, B~
B E TN

BATU AR R F X

W bR HETT T, 2020 4F 1 H, AR ESSEIB T A AT T CLZRE w2 B AT P OSRAR e, R A AT i A 8

K% 4« WZRE I briE CBRAL: To/ZEen B, Je/i0

; TR A B
ZE R B AR )
I e I e I B

ZE K <6000mm HIZEHA

1 KR4 <o \ 0.40 0.50 15 50
; ZEK-<6000mm FAZEFA

2 KRR B(10-19) A 0.50 0.65 20 75
ZEK>6000mm EAZEEH A

3WREKE H<30 ) 0.60 0.78 25 90

ZEK->6000mm FLIZEH A

4RERE H>40 A

0.75 0.98 30 110
AR AR AR HTBE
wssevipm | OSFLEFERE g pme # A
0.40 15 65

2 (EK<6 KHEAREFE
JRE<<4.5 i)
2 (EK>6 KHE KRV

1 2KMm % 0.50

2 K a5 D) 0.75 0.90 24 85
3RIEE 3 1.20 1.55 32 110
4 B 4 1.65 2.05 36 130
5 K% 5 1.70 2.15 40 150
6 K1t% 6 220 2.75 46 170
PN S e ] TR L TEGHINT B R ALl AR I — A i 3 24005 KT 1053 105 TH5, S H E ket 51

VORRUR: 2 BEpk

2021 £ 1 H 8 H, INAREZEZHIT . AREKERBEEZR e, WZREWMBUT KA (T il 2 B 2R AT 3% A < T xn)
(B2 € 202103 50, R4 (oA BRAGERSRBI) A0E A RZR, (AR X Rl A B 2R AT 2O bR AT A 58 35 2t ol ot
W bRHEREAT T HE— P k.

AT PR AN 5 ST T, A FHEAT FSN L AR S I i T IRk 04 7 40— BEAT RIS, A LU ARG S s i T 4RI ot
PRI AT AN ARG . 2019 43, (AR SZIEE 5T I K ORI 70 BRI i A EAT T 2 9 H BT

ERITRIRE | 10
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BRI B
FERIH JITH, B2 2023 FIE, AR EENEEBFIE 24, TS 12759 1475, “TIUL” M, AFRHE. s 2

RN ESIHZ 40 1>, REFEZ) 3200 AR, SEE 52001270, AFEARTLHE K.

K% 5« A 2023 R A A HEFE MM IUE B (RO JIo0)

BRB A FR TS 5 Bt THHEE (%) B 4RI
R R T H 823876.46 89.47 B %A
KRR e 08 AR 452000.00 39.03 HA %4, ik
&3 1275876.46 - -

A RS ALE AR T H 0L, Bk B A R TR
Wi R

(2) ITREML

TR T SRR3R0 B A B, BB 14 %0 B TR DR R A SR BRI 2, A7) TREE LS FERETR.
AFRELN S EZ AL AREE 7 DT ILARE M LB OARSE A B NG ROR TR A SKHE L, MBS MR AR, A%

MRS o WLRESA R L ARG PIR B A LR LR O R ke —, BAMRIESWREEZS. BKil TRk s

P BE LT WREZH. BREEFHIRE LEROTH. TEA M LR LK 55 RSl TRE bR Al 2 e 5 v i, [
W RA B SRBAER, SFaTti LR .

AT M I H EERE BT R CEREA TS EERAARIR) RS, FERA L&A T BH AR, W EE X

AT 10% 7547 B TREF, JF™ R A% TR B I H AT S5 AN Bk ETH S50)5, TR 5%~10% 80 TR AF A RIE S . TRE friY)
— NP . BRI RS, AL IR R TR G IR 4R LT

2021—2023 4, AF4HSH LREE TIN 707.35 1270 788.47 1ZIGH1 798.00 127G, M4 MRS s LREHE Tk 45 BRIZ 255

N 13.87%- 12.41%H1 12.82%, FMIFa5E .

NRISLEENTS, BRI, BRI RSN, MGt BN R e — B8 5K, T F AR B R TR
KA 2021—2023 4F, A BEHE TR FHREFSEMK, SRR, ARME LI A NIE v, KETE #43

K% 6« A LM L& R

P FE 2021 ¢ 2022 ¢ 2023 4
LRHBIT G A (DD 913 1090 1307
Hrp: Azl EERA (D 111 135 149
HREHA T (270 1010.38 876.20 1186.90
Hor: HAIH (27D 746.89 472.50 865.90
HHNH (278) 217.61 339.40 279.00
HME (1275 45.89 64.30 42.00
FRERIR: ARt
(3) EREREH
AR RBEMFEEAM TR B, TEREBERVEESERARE, WHEIRAREMK, EFIRES)TRE.
A E) BRHE LS L R PUE B AR A IR A R CBURfRIRR L RS R4 | LD 2R Bk r % B IS A PR~ =) (LU TRIRR

CRBRESD 13T, AR EETRE IS, AR R E A ST E SRS R QUARE B R R R T LR BER SR R A R A
T 958 A SR R I ) CEE B A (2020) 87 5) AHIRER, IIARBKIRE 2021 FEANFNAN AT G I 5HRETEH

2008 4F 4 J, 1L AR N BB St RSB RIS (S, (LR T Bk R A N A, IR AR AL, EE A TUSE L

RAEHTT R, Ml 55 T R EL IR R R BUZ L IRFRPUESOE B B B . R 2023 R, ORI R E A BT BRER (1L R 606.71
NH. 20212023 4, IIARPS I S IS I AR, AR BEHSFFE C, BA RS T RE.

ERITRIRE | 11
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G EHTT BRER DS RS OL G AL 2ot TimED

2024 4E 1-3 | 2021 5Fdr | 2022 4Rt 2024 £E 1-
Hizg A 3 HilgA
KTk Kxi-wrde 175.00
1269.22 1545.59 1992.19 436.02 2.92 3.83 4.95 1.11
AT 23 A AR ey AR 12.00
AR HIMN-KFHE 76.00
2975.55 3493.00 3888.51 846.04 6.87 6.62 7.15 1.59
B ER-EAN 22.10
PRk BRAF - EE 35.00 2278.43 3001.00 3415.98 961.68 9.86 7.94 8.81 2.72
T PRk W E-F 59.00  608.56 517.29 364.53 90.17 0.78 0.61 0.34 0.11
G2 A X
I sk 53.21 403.21 873.74 297.30 0.28 0.64 0.17
He gk i HeAs -8t 138.00
2 HBUR AR TAT A EE, N A S, R AA RS IRE
gk HM 1R 36.40
it 606.71  7131.76 8960.09 = 10534.95 2631.21 20.43 19.28 21.89 5.70
G 2

FERNCIE s

F: ERERBHOEE NS, BiliEh: SRR Rk R
% .

HRl, AFEkE IS5 NI EREE BRia k55, Figlk 55 MARTT . T2 i 1 ONIS BRI A L follk, EB M4

WL AL HRARAR . LRI ST
4) BRHAEE

AT ERBIE B A7) FELAF LR R R SRR SN ER, EERLESMBERLY K, FEERRK.

AT A IS FEAESEA T, REXPREE. RS, WRSEDTERNGRAR (LN ERDEER) M55
BHEMIMEHMEE, RS ERER TR A G (CUR AR DRER) KR BWEER S, LRI ITREE LA 5 S 5525 i 2% 4
R, Freevs. ok TE S .

B4 X i B Bk T 1R KA RS . mE A B AR SS Xk 2%, R RFE s A AR 4% X AL ), 3 T i £
IR, SHUMENE,

THRHEE B A J R AR B I R ARG 2 — o b, MRS X i s vk Bk 4 E M A TRoE R BRI, L mEA
BEIRERE . 2021 —2023 &, A~ F RS XN sl SIS F K. thah, PEER. (RS GIondD AR A RN AR md ik 55 X
BHAR AR E MRS S, W2 o E P BT 6.

K%< 8 « A AR it B B AL (R, 4250

Seh 1477 9.43 20.63 16.42 22.15 16.41
92 SV 14.05 11.21 13.79 13.20 26.01 23.67
95 S 9.81 8.28 9.06 9.16 18.51 17.79

A 38.63 28.92 43.48 38.79 66.67 57.87

ORSRIR: ARt

R LM . WM S TR, EREANE R A IR A B> A

TR A IR ST F

ik

ShEAMA TR A AR A A TARA R AR K BN B B A 7] L AR RS A PR A 7155 Rl 7 ot osh
AIRFTEAFEREE S AT BRI EA BRI RARA T AR TREA R Frifsis AR TRAIRAR . 5 i S TR A
F] D IR A BR 2 R AN R AR AR TR PR O R A T B ST SO U AARAT AR SIS

ERITRIRE | 12
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VIR I A S R B AR R M AER . 5. KER S . SRS EBERENEAKETNIEE S ERAT . THRBHETE 6 R
nwal. HIRWRENR S ERARE AT, REE T NESETEEERR Z6RAF . REEWVRERE S B R AT &z T IAE E R
RO RA T L G55 AT RARAT AL S .. KO RG M EBMN AR RTINS UEEAERAT, FEEPAZURIREEH
HIRAT S WIRIERWR BB HIERAT; 85577 OB . 4558 555 R BB OV EERE T B IR AR, FEE N F i E pr it
MR RAT S JMFNE SRR PR A T4 455 T RONRAT A LI SR B

IR F B LR P ALK IR AT HEY AR A BR A T A6 SEIE TN 14K 48 478 PR A B AN R AR e TS S5 A4 147
BHRAFE, RE TR AR EE LA RTTEAT . PEMERIEIEIRA T ks R, tgEEmamA=%E. &
A5 R P T I AARAT AR IS, 5 R P g ST O .

i A L S R I A A N R BRI AR R (GEIndE) BIRAF R, . 8. WHMER S, FE L NEEFBNEAAFE.

AFRIRBBNRENEE GG ERS 52E T 6, ARgETRIE (G 85 MREEE. BHdH. FERS.
BB VB EAE TR %S T AR LR EEFE SRR I FI2 BB RA T 5T, W45 LURES: 3 P FFAT 2T T 51

1 it 5 T 55 X 23 mIE NN TR, 20212023 48, 227 23 5 KL i 52 S N 718.61 127G 858.92 4276 1023.27 4476, W55
FREFFELY R w5 SR 2 55 BRI 5 13.78% 14.27%F1 11.23%

(5) &%

AT SRV EFRERIT FRE, EEREMBVEZBRARERA, HHHETLEEFFEER, fELVEEE TR

N FRFC R AT I R R M ARAT AL 55 . BHEARAT T 1996 4F 10 A& B AT B ATHEAELR 28, 2 4 [ X I A 4 KR Al S st g
B B KB HISAE L ST R R AR AT, EEANEAAT SRS, BsE R . RE. . A BN, T B HE . B
W, SETESE 120 2RO M. BE 2023 FFIK, JRIEERAT BE BAUN 3918.77 1470, RN 2665.96 147G, TREAEL 1899.65 27T,
RATE RN 13.38%, NRIWCEHKEN 1.45%; 2023 F, BUFRITSLIVE SN 87.35 1470, [AILLIGK 536%, SEBLEFNE 21.16 1270
A ELIE K 1.82%.

AFRICF AR B FRE BB RAT (CLUR AR R ARRS . RILUEREHEERSFREAE, HbR
BN 16 FKEH KRB G T A RS 1 4 B T = RS B TR A ], e iE MR L AR B S AR R AN o 2 LT 6l 45 i Bl A 465 T
PERR ARG . FARARES . SR . (RIELRRG . I B (R A1 A5 S A6 S Bl S5 I AR 45 %5 . AR 2023 4R, F L &
B 54.99 1470, 1P 22.05 12750 2022 4, FILMRSUEN SN 30.20 125G, 1$F17H-0.48 147G

2021—2023 4E, AF @A FWNFFLLIE K, 25518 157.89 1478 178.26 {Z A1 190.75 12T

KRER

Ak, AFERINBEREER. dxtis. ik, SRR FEERZ o, B bEihnE, B4 nEN, Filkrs
MEBE_E AL s B E S B SR TN AR, SEBREET D fililsn . ML RERPRRAY k. AFEE IR B RASE,
KFPF K, SRR K. F S5l PYANEAR, — & A U 2k PR ) sl A B8 101 H el e S8 IBR 1 Bk B Wl 6 1500
HEAR, SEPIMTRFEERE; Rl — B EAR R 2 e B AR, = e TR E M BRI H AR DU SE P AT K SR
RATOER M B AR E A .

. MEHH

ARIRBET 20212023 (EREIT AR, JURMEIR it S5 HF CREBRICEA DO 3 2021 4E S A FH o, (5 KA 22T 5
B CREBRIFB A0 X 2022 461 2023 AEMES AT, S531H B T ARVEARRA BOLIIS 1450 24 w] 2024 40 HAR RO S5 AR S
it

A 2023 4, A RPN AR R TAR 75 K. IR, AR AIERED TARRS, ERBAK, XA TS5
5 7 VLR RK

by B s =
B z=Es

AFE B IBRAEI K, MR AT A BB R SRR AE; RORSHEBNTR, BBk HaERA,
AR BAINELF, ATRBEESFRER: EZBESEEA, AT RS LR R R 55 Bt 27 A& R — e .
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China Lianhe Credit Rating Co.,Ltd.

KIZ 9« A B BRI SN CRAL: 270

2021 4E ) 2022 £EJE 2023 £ 2024 4E 6 A&

RN BE = 2075.71 18.22 2373.09 17.94 2792.87 18.45 2802.26 17.86
Temvta 602.98 529 593.66 4.49 599.19 3.96 626.27 3.99
ML 158.07 1.39 245.18 1.85 307.89 2.03 371.69 237
FAb Rk (B 218.18 1.92 274.49 2.08 256.02 1.69 220.37 1.40
1714 194.96 1.71 184.83 1.40 199.58 132 203.79 1.30
e aCilgas 324.41 2.85 440.85 3.33 569.85 3.76 632.51 4.03
Foph iz Bt 186.11 1.63 218.50 1.65 270.90 1.79 290.66 1.85

E (5577l g 9316.14 81.78 10852.37 82.06 12344.56 81.55 12886.62 82.14
RILGTH B K 1456.91 12.79 1681.51 12.71 1939.05 12.81 2092.59 13.34
AL Bt 1060.56 9.31 1093.26 8.27 1111.95 7.35 1097.69 7.00
FHAALIR Bt 294.12 2.58 441.17 334 667.75 441 818.90 522
HoAA 28 T H % 303.59 2.66 315.55 2.39 351.25 2.32 346.83 221
HoAt A st &b 181.29 1.59 220.83 1.67 262.28 173 282.55 1.80
KRR 384.96 3.38 489.70 3.70 505.84 3.34 551.26 3.51
KA % 242.70 2.13 321.76 2.43 376.22 2.49 384.60 245
g B (B 1804.59 15.84 1948.24 14.73 1978.05 13.07 1962.61 12.51
TR (BiD 1650.59 14.49 175.35 1.33 90.44 0.60 75.34 0.48
T HE 1577.27 13.85 3568.98 26.99 4539.16 29.99 4774.64 30.43
HABARR B 7= 165.94 1.46 335.30 2.54 256.17 1.69 242.09 1.54

BE R 11391.85 100.00 13225.46 100.00 15137.43 100.00 15688.88 100.00

Vi TR TS MR 2w o TR A 554l A e
(1) FhHF=

B 2023 fRJE, AR R B R B AT AR K 514.78 AL TR HAR TR M 854 81.45 (4T (ERAUZIRIN IR M ¥i4r 256.25 1278, A
DEAT S & RARTE A5, 2RI 42.77%. 2 5] RIUOKR A TREM Ty 75 5 51 50 S5 55 T A SR T RER . R B B A A
F, BRIPTHERIKAES 3117 4470, MWEEWPER, B IR IT A TH a4 5 RSO 4.13%, SR ERAR. A7 HAbSYGK R e
Mtk 33.24 1270 WEENEE, il 48 SO SRR A TE 5 HAR RIS 24.70%, EZRARK. T RBAMERIGIIES, P EFRAK.
DN FIAEDE By 2 SRS i 28.39 4476 PEAET M GG 78.81 AT B 61.07 14 Tehk, RitiHREM % 3.60 127T-
AT A RPN TR T H & R~ 467.80 1270 TREHARMRS SR 38.31 1470, AR HARRZ) 5= 3 A FEE RIBAFE LK
86.50 fZTTAIAFRAI I IURE 152.93 127T .

3% 10 « % 2023 G ] H AL AR RS L (i 420D

HALAAFR IR IS 43 TKTE R gk (%)

ERZBS SR AREWE TR XBIE R H BB 14 LI 27.15 10.07
L AR T P A AT R A ] kR 4~5 4 25.40 9.42
Pk R A R 7 kR 1~3 ¢ 6.22 231
TN IR AR B AR AT PR A ) G ARAFE 42 1~4 4 4.68 1.74
H & BRI RARAR Ak LAELLA 3.14 116

Caza - - 66.59 24.70

FORBRUR: 56 AR AR 2 ) o oH 4t 5

(2) FERFHFE=

N TR IBGER S R AR K, B g ARAT L 55 7 A, 2 SR RAIE PR AT G T 2023 SR, A R K H#GK T,
A NTEEFIEREK 444.07 1270 b BRERTEEK 1524.75 1276, THREERB KM 47.55 1270, @IAERILT 34.57 /46, A RMFBUE BN
AT T BONEERAT IR, 2023 )R, AR HAGREE R E BN SRR 397.50 1470, 4kt 149.77 127t [FLAF . 26.32 12
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China Lianhe Credit Rating Co.,Ltd.

JURIH A 83.17 4278 2023 47, FUALE BRI H A G 1 52 R BA R U A BE R IS 3R 43 0 13.37 A0 2.56 1270, HAtAR 3 T R4 3 2
NARAE G MR AAR B, Ferhtd L ZR BRI VE 179.58 1270 X ILZR TS SR FTE R A Al 37.17 1270 X Lifg i@ — Bt Gtk il O
RGO 55 33.04 1278 XHHE s s FIEEs G GRG0 55 24.54 127T: 2023 FFHRFWREE G 6.21 1278, 2 R HARARR 3 5 il
LA RMETE, Hhxh L REEOERARAR . WRICREZER S Akl CEREHK. Fraamds ekl Camatko

AL AR S O R B A S Bl RGO HR KT A 7359 136.83 4478, 15.00 147C 12.73 {L7H 11.48 1476, AFKH
SO 3 AR LT 382.03 1270 A HIGRIR ALY %5 101.29 ZI0A1 4 BSOS B3 7 i 34.91 1270, ARKBIBAUL% + BaRE 5
HE B Akl CEIREK 47.30 1270 HERUEHRBAB A RA R 40.61 1270 FIEEHRBEIRAF 26.12 1270 57 ra ¥ b B SRk 1%
MRS A Ak CHIRETRD 31.20 1270, WHLIG BRI KA RA R 28.75 270, e BEEE h O FRA A 35.59 12705

2023 AL A AL A A R B A 16.07 42T

AR B BRI P R Y BT, LR PSR R A R B PR MBI A R S, 2023
SRR BT IR TAN B 1195.15 41276, #0ZE 2023 A A [ E 5™ R 4TIH 928.79 1476, 2 RIE 2 LR 3 B 7E 22 e A B T H A HL A
HETH . 2022 S, ARAERTRER FERKE RN, FER 20224 1 H 1 HERIT S 15 5) difs (2021) 35
) EHATHEN R, AR R AR BT AR KB RFE F B AL (3812.53 4Z70) FIBURMEM H ¥E i1 13
EHIAL (688.60 1270) HIpk, 2023 4 RFHER 423.78 1270, A mI HABARR A 557 FZ AT FUAHC I 887 35T 70.03 1270 Ty A B
TiH ). PPP IiH 115.66 120 TRAFHIANHEIRL 26.27 {4 7T.

B 2023 K, AR RS 2221.94 1270, HEHEFAHEN 14.68%, 2 TR ABKITH RN SR b, ZRE S %™ 178.22
278, AR T BT R g T ZIRTCTRH™ 1298.44 1270, BRI T B WO BURIT IR 2R M ¥4 256.25 1278,
FBRILEAE AW G WBUEAE R AR 425 SZIRFIAULHE 237.89 1276, EBRFIERGEHIT RSz mg; SZHRH A7) 7
88.63 1270, HITHUIMMEER. AR SZBREF=HUBER, XA R BEP=i a1 LA R R K 157 45 Rl 5 2 1) W] B e — 5 S«

KL
(1 FrEENR
HTFBURER AR DB ARG, ARFAEMGERPEK: DERANRE SHERE, ARFAERGEREERS.

2021—2023 FJE, AFPAHEMGEFEIERK. AR SREARRGRE, MEBUMER AR, ARBEAARFLIEK, JTFK
NG RAT KBS R R AL, A s TR E S 20.19%. 2021 —2023 %, A B DER AR LR A &t H 1
R 40%, HARER ETE, BB L. 2024 £F 6 R, AFITHEBGER EFRAMEE K, RS BRI
Ko

B 11« NRITA B EE EEM L (AL {270

2021 4EJ&% 2022 4EJE 2023 4EJ& 2024 % 6 B &
HE (%) HH (%) | &8 (%) | b (%) HHE (%)
S BE AR 459.00 15.67 459.00 13.63 459.00 11.90 459.00 11.47
FARR S T H 360.00 12.29 445.00 13.21 520.00 13.48 575.00 14.37
BEAAN 634.83 21.68 713.12 21.17 824.81 21.38 817.05 20.42
R4y BC A 132.76 4.53 144.22 4.28 133.98 3.47 151.35 3.78
HETRAFR RS
1649.82 56.34 1830.41 54.34 2006.89 52.01 2074.26 51.84
BEAT
BRI B 1278.61 43.66 1538.14 45.66 1851.41 47.99 1927.14 48.16
FRENRA 2928.43 100.00 3368.55 100.00 3858.30 100.00 4001.40 100.00
ORISR : A VR AR 2 7] o TS B 5 4 4 3
(2) fifi

HHERBRABRTEBRFEETR, AFRMEMERLEY K, KRS LB, MREEDRTEIARFRENE, B
EBIF IR E.

2021—2023 FE, BT RN BE RO RN B IRAT IR A BE IS BR, AR BB S, S B MIARXT 2. 4R
T 2023 FIE, A FLE MG EARIUN AT TREFT I SR BL K B RAT TT R oll 55 T8 ) OV A 3 B R AF TR 2023 4R,
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China Lianhe Credit Rating Co.,Ltd.

AT HARRS) S R 6% 327.45 4470 KHIRATER (BiE) K BIRIATR 111.84 4470, FE AR M FGRRBUN £ IifisE: I
RSN AT E ST EIT @ BB f55 12.40 1278, Akl ok LR R B h a0 B B R 65515

FE 12 « ARl iR EMREN B 270
2021 & 2022 fEJE 2023 £EJ& 2024 4E 6 A&

s Ff5 4345.40 51.34 5313.99 53.91 6149.35 54.52 6149.40 52.62

R L 230.83 2.73 327.07 3.32 439.46 3.90 389.16 3.33
IVZRYSY 689.33 8.14 779.90 791 893.91 7.93 903.27 7.73
HABRIATFK (BT 296.19 3.50 207.85 2.11 271.63 241 324.61 2.78
— 4 A B I R B Ff 239.33 2.83 391.63 3.97 627.87 5.57 522.48 447
HoAbRB) 105 137.50 1.62 535.51 5.43 425.03 3.77 404.95 3.46
WA 3 L TR AF TR 2057.86 24.31 2311.70 23.45 2705.91 23.99 2839.13 24.29
E 2 kil 4118.01 48.66 4542.93 46.09 5129.79 45.48 5538.09 47.38

Kk 2910.61 34.39 3382.45 34.32 3881.58 34.41 4183.02 35.79
RS i 931.01 11.00 774.85 7.86 875.68 7.76 977.68 8.37
KRR (&) 99.30 1.17 156.52 1.59 115.19 1.02 138.99 1.19
ki d=ti 8463.41 100.00 9856.91 100.00 11279.14 100.00 11687.48 100.00

GORLKIR: A B RS A 7] i THR S 0 55 ik e s

2021—2023 4FJiE, iR I BTG R, ARSI ARG K . R 2023 R, AR 6% 698235 1470, HARIAG%
dE B TEEE 29.49%. MRRBTIRIERE, 2023 )R, AR EEFHHSTRATMER. GRS NA N 66%. 22%, FIRNFERERTT. FAK
SULR AR R . IR AR, 2024 4F 1—7 H, ARIERATEZ R K, RmAZEMET 3%. A& fnkE, 2021—2023
R, AR AGRE. SRS RAMLRMEK GRS R ERBUAKR, BB AKBRS, AR R AR BT,
2023 FFIRA T B AGTE . TS R A LRG58 ARG ELZR I3 5N 77.95%. 69.21%F1 61.98%. A w]SKbRfiss IR E

% = 4 .
K 13« Awfi%gait (B 1270 K 14 « ARG ALA KT
8000.00 530398 3500% 80.00%
4355.16 T . 74.29% 74.53% 74.51%
7000.00 . 30.00% 75.00% 74.50%
6000.00 — 3951.79 201% L ggagn @ 2674% . 70.00%
50,
5000.00 e oo 65.00% E2R SL3% EESC 64.41%
20.00% C—
4000.00 60.00%
3000.00 13.00% CRET 57.00%
) 178813 | 205919 | 193623 o 5744% 56.39% 56.06%
2000.00 T : e 50.00%
1000.00 I I I 5.00% 45.00%
0.00 0.00% 40.00%
2021$Jf 2022E[E  2023FJE 2024F6AE 20215 & 20225 R 2023FE 2024F6HE
s KimEs SRS LA ELE FHARE BT o—— ISR LR e—— =
10 HR G BRI =T el 10 BH 102 55 s>y
e ARIARIRME 2024 G0 B HAD RS HARR fity AR AN H A

B, IR KA A T AR 2024 FEAAESE ”1
Wi w‘[ RS, Ak

EASIRE A R B . WS40 R R AR Bk A

W fit A B85, AR 1% 2023 £ M\Hm 173

FORLRIR: RGBS AR 2 B W o4l ity . W 954 aR T R B} 3

B FIGE
ATENSWAFENK, BEFRAMNATREE R — R, L ERIETATREBE.
AFVEYRN RISk [ B . TR TRIRE SRS, 2021—2023 4, ARIELMRRRNK, BRIEEB AL,
MIRE 22 A, 2021 —2023 4, 24 5] 3 S s s K, B3 2 ORI 45 %% o5 EL A sy, TR 3% FH R0 5100 12.64% 11.99%F1 12.16%,
J0 1) B P 6E 2 = RIS 1 — 52 1R ik
LB AR T, A TS P AR A R K, 2023 SEIGIRIKAR 2 16.82 1270 M 45 FIRAR 45 25 11.04 1270 DA K oAl 32.40
{276, 2021—2023 4F, AFIEWEEBESIK, FEAFE PG TR GBS BUF 10 RS s HAR I 3 32 B2 20 R SRS 16 s 2 R
BEHFAMEUN . BURF PR 5 S 28 i S S BUR B, 2023 48, A RIS K BUR#b B 20 BIAN 24 TR S 400 43.16%F1 7.57%.
B[S 7 SEE i EnRORASEI 1|21 2 N
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China Lianhe Credit Rating Co.,Ltd.

2024 - 1—6 H, AFSEIEMEIN 1351.57 1276, HMF 2023 FEEE AT 51.96%; FiE 40 95.95 1270,
K% 15 « AR BRI S EEMRF I (AL f27T0)

i 2021 4 2022 4 2023 4F
AR EAZ S KA A R M g 13.31 15.16 16.07
Aib B A B A B 7 AR IR 4R W 2.00 5.60 0.94
AT 5y M B R B8 7 AT 9 B) PR 450 B WA s 11.05 7.92 422
Ak B 5T Sy P 4 R 7 A B B 0.29 0.15 2.87
FCAA ff TP 5 R A I B B B U 4.77 6.71 6.21
TR B RF A U E (R B B W 2 17.10 16.52 13.37
Aib B 5 A B HLAS PR BB W 2 0.36 5.30 6.68
FCA AL B8 A 0 FR e B Ui 129 323 2.56
Ak B FCA AL B A R B B Ui 2 0.90 1.83 2.03
HoAth 3.27 14.98 21.93
=12 54.34 77.40 71.14
ORISR : RGP A ] o T A A
K 16 « AR EFIENL (AL 270 IR 17 « 2023 FA T BNV AL
iH 2021 4E 2022 4% 2023 4% 205
1—-6 A
2S5V ON 2008.36 2317.69 2601.18 1351.57
Bl AA 1489.01 1745.22 1977.50 1058.90
FoAtholk % EEAFISC SR
B FH A 253.91 277.89 316.22 136.50 741% 14.76%
Hrb A 31.19 36.00 35.02 16.23
R 63.06 67.73 75.06 28.20
Wk B H 3425 45.47 54.05 16.04
4 55 3 H 125.42 128.69 152.09 76.03 i 554
13 FAURE 2 -54.21 -39.86 -60.25 26.84 e
FoAthbeas 27.70 10.20 12.48 7.00 g?fﬂ/g
FH 54.34 77.40 71.14 31.85 EREFIZH 2.219%
I AT 152.44 154.76 164.82 95.95
EAlERE (%) 23.72 22.00 2231 20.65 VORI : G B AR 2 Rl SR A R R
RMPARWZEZ (%) 3.09 2.71 2.73
B PEREEEE (%) 3.84 3.43 3.24

GORIRIE: e S ARYE 2

Al R

W 55 40 J B B R T

4 BB

2021—2023 ¢, AFRLEENUERHFEFRAN, LERINRIRE; BHHHZBRRALKBRIEBRT /RS AF &

RESBSRABIER Y, XMIRF R BESI A 1308 BB BT B B Rr St AR RS R B, RRAF R

BOKHIR B =R,
K% 18 « ARG SN R 470
A 2021 4 2022 4 2023 4¢ 2024 4£ 1—6 H
LEEB AN DT 2464.55 2806.23 3203.81 2013.22
LENEBI AT DT 2302.68 2631.91 3024.97 1922.02
ZEESNERERH 161.87 174.32 178.84 91.20
BBEB M ETA DT 1921.29 1994.21 1978.83 5980.61
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@ BS=ETERHERAS

FBEE IR AT 2993.34 2893.31 2999.89 6121.36
BR AN SR B R -1072.05 -899.10 -1021.06 -140.75
EREH RS EE M 910.18 -724.78 -842.21 -49.55
B IR AIIE RN DT 3610.91 3707.39 4791.41 2173.21
EBEFNIAER AN 2862.63 2993.63 3989.46 1940.69
ERENNESWEIRH 748.28 713.76 801.95 232.52
MEBAL (%) 84.60 87.26 87.84 79.41
GORLKIR: A TSRS A ) B THIR A R 554 o e 2

GENRHN I, 2021—2023 4F, AFZLEWSSHIERAN BRI, TERE LGB, AR LR BHFRAT R R IR
PG RMILEIRN « A R EETE I G EEL 518 E AR B B ARAT R BB ST T8 S A I i - 2021 —2023 4F,
NRZETEN I AUNMEE K. 2021 —2023 45, R IS BN LB AR AE R AR R KT, WL RS

BRI T, 2021—2023 4F, AR ESIIEMAN R HEYERFER I, PSRN T ZK H T B RAT G 7l

55, Blaift il 1 ZONBREARAT OB B 55 SO A A B A 58 S0 e 2021 —2023 45, A RIS S Bl e Rra KRB AT

~¢

NRVEGE ST RS BRSO BRSO EOR . AR B SRS SIS E BRI . RAT B R M s B i il
FEVREI I R R BB RS A B S LG, AR E RIS AR SR SR B S, B BT RE )0k

2024 £ 1—6 A, AFLEMEFIENIE RN, SEHESIILE R AR

| 5 REGE
AT EHEEE IR K, KM IIrsR, REEEGE.
B 19 « A EfHERR

2021 5 (&) 2022 5 (&) 2023 5 (&) 202446 H (&)
SRR AR T19RER
MR (%) 47.77 44.66 45.42 45.57
LR (%) 43.28 41.18 42.17 42.26
P BLRATS L (i 0.76 0.45 0.42 0.40
KA RE 1360
EBITDA (f475) 489.45 493.46 563.15 -
4= B45% 55 /EBITDA (1) 10.30 12.45 12.40 -
EBITDA | E5%0 (i) 2.77 228 243 =
FORBRUR: A BEEA A 7 v s W SR AR L TR

MG FRE, 2021—2023 FF)E, AFGshtbR. #ht %, MEEMFS L 2 /ME T . 2024 6 HIE, AFIEHE
WIS N 0.40 5. Sk 2F, AR I GRE DEn R0 — .

KA B AR E, 2021 —2023 4, A6] EBITDA $r4: ETF, EBITDA S F BRI 4 #6555 08 se R L IRT,  KIELAiBE HFa b L3
LGN

A 2023 IR, AFXSAMAEREN 103.89 127G, HARLLZEA 2.69%. AT FENEA MY, Hh Ll EEmRg iRk E
HRATANT S BANL, A FSA SRR,

K3 20 « # & 2023 FJRA AN AMELR TGS (A7 {27T)

BARLRTT HARSA HRRE
WRFERG OHARREARAF f5H 0.04
HE LM ERAT LR A AT &M 10.00
KRS R A A f&H 28.44
L R B i B SR BT BR A 7 fi 59.61
LI R4 s O 6 R ST A A B 71 fi 5.80
At - 103.89

VORISR 1065 B AR 23 =) 7 o4 5 A

HE 2023 IR, AFARRIFIA TS R RBNSE T AR, RS ZEEBIRIE R LER SN, HARRA Y REBUN.

ERTRIRE | 18

FAVNA L1q N



BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

B 2024 4 3 AR, ARG EEEFAUTIREBL A 1.33 5070, MARMAKRGEHEN 0.73 Jifeot, #&MRsiEEL; Fin
NI LR AR B IRATSE S K LT AR, BATIT E AR B R i .

| 6 IAGENEESS
ARAWEEFHESHIGE, MEFEED, EHRREERRE.

BE 2023 R, ARAIELE 4490.93 1270, DAKIABRER S (i 36.54%) [EE B ™ (&7 24.53%) MG ™ (5 12.03%)
R A FEEEA 1859.00 1270, 2 2023 F)K, ABAEHAEES 1901.02 1278, AL EAMILE 50.56%, 2w A6 fHE
WL 2023 4F, AEAERLIUE LSRN 154.46 1270, FHEH 36.00 1270, M, AFARTHZRAE A 67.94 1270, #E 2024 £ 6 H
&, ATFIAEIE MG TN 0.16 15, IR EE I HRARTS .

+. ESG #'#f

AFRPEBATENEBHELNEEERER, FEASNTRERR; BERAFER LRERLHEZE D ZBE 2,
ZEEFTERRFERE. BEXRE, AT ESG RIBL, WHRERRERIBER.

PETTI AR KR R A BSE BOE E A, ATREM IR Bl R KPR . AR T2 R LW ARHE 13RS, W
PATE A Bt L AR T AR 2 REVE R, K T00 H L i 7E 8 RV AN I A S A S AL, 2 R T s R Mt R A RS . A
LT ARG G, SRPUHT R R B S B A O, PRI B SR [N, A RSO RYT, HEATIE R TRRI IR,
FrAPd e v R fR R 85 I

L TUETTI, AR FRZEERE, HHE SN ERIE . ARFRFL T, TEARBERMEN, SERERETER, s :
TR LLEEAERT . ATPURANBUTBER, 2R, TARILREE 2022 FIHLA 81 Tt T 2R T, JFH 2022 i \‘
I B2 0 AL 4 SRR 100 37T,

GHETT, AFRRAESMEONES, KRS ST BCRR AR 28 Bbs, (5295 K

+—. SMERSZHE

AT ERERAGEE LR, ATRUAEEEENZERRMNZE 24, ERSFEARERE . BUFHBIEFER
SRBHE IS R

ANFSERREHI LR E EREER. EERIREEF TR, MBS AEFER. 2023 46, 1IRGLOUhX A S 92068.7 /47T,
FER A TR 7464.7 1270 > 7 SEBRIE I N L& 52 AR 58,

IWEEREETEAKE Y —, EeEEETEEHERT SEETEA. AFRLIES REEREEENEE &, &5NB-R sk
B EE EE A BRI LR 80%. AFMERYE S, XA LA S 1% @R Ea T H 3R B BT S .

(1) BEENREFRE

1998 £ 6 H, IWARAZEEHIT TR (T iR Sl A A IR A w3y = &) (1998 ) B2 g 141 %), FEAE BN
HEMEA 3.20 1278, ERAF RGBT RIEE AT IWEEABEFE . ILREE S E AR TR RS AR FrE A BE TR
G I B0 0.80 12T

2004 4F 8 H, IIRASTWIEHTACR LRGN RBUFLLEE T HE 1.50 1270 LR A N RBEURFRITE L ZR B8 A PR A 7 i A 20.97 12
JOEAHTE; FE 12 H, WARBEERZTR GEFRIEIL ARG BEIFER AR A 50 EA BRI 200 R 48 m A %A R ST E A = 1t
2 (BEBHAIE 2004 )24 5), [FEEILRE EMERA R A A 70.00%E A BRKIFEZ AR, AFNEMEEAIEE 29.59 127G,

2007 4F 11 H, AFPEEARAT 34.04 /0GR A, 38585 TE M AR SRR A N4 63.63 1270, 1WA E %2+ 2008 4
2 AT CRTILRA S A BSELG IR A 7B SOR A B B XHZRIE 2347 T A .

2010 2 H, IWAREEBERTR LT IIRREERERA TN EARME) CBEEHE 2010 ) 18 5), HEEAT L
AT Ay B R e 138 1 B8 Iy A A 86.37 42T, RIS ITEM I AN 150. 00 127G .

2013 4£ 10 H, IWREANRBIFFE CGeT HEER LR Sl 8 B PR A 71354 A 2w A AL MEN 5 7 R B FE a LS )
(BEF (20130211 ), FAEEATPERSFREEA BT ER ., HREFEILSINEEA K. BILEEA K. FCmEEAK . TR
H 37 10 [ R4k 2 8 b e A 8 BORAE R W A F AT % . B4 12 A, IWREEERET IR TR R ERERA 7 EE
ERERIRE [ 19
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VL FH A FHASUVE AN HE % - Al A0 R o 4% R AR R R = Ab B 7 R ) (B L3 (2013 ) 1497 %), BRI EW KW 157 5%
T HUPEAS S 50.56 147G,

2018 4E 8 H, R CQLARE NRBUF B 577 B B2 02 06T 1L 7R il 85 (A1 PR A =) B R34 b e PRV A o 08 2 10 [ X %
AREMIMEY EEERE (2017) 47 5), AFBRAEEAFEMEAMEE 23338 276, HALREEERH T 16337 1276, HiEM
AR 70%; IHRIEEH T 46.68 1476, HIEMTIA 20%; 1 REHARIES H T 23.34 1470, HIEMEAR 10%.

2021 4F, AFMENLREWBUTEH A LIRS N B, WINA R BEAAT 2.10 12476, AFRBRLERMNLRBRA KT
FEHRAE . SERMETASB WA R AT SEIERIOA B PR A R E A AR, BhnA = B AA 1.56 12T,

R LR E AR TR T 2% T 8] 3 Ll AR i A 1A PR = [ A I3k st Al FBUAE A HE 8 R A A0 4 5 4 8 AN - sth W8 7= b B O IR,
2020 £ —2023 4F, AFE S HEE 179 55, 50 524 128 55 96 SZEA L ENEKEARLE BT, 2lEnea el B AN 52.97 1476, 40.64
f¢.7t. 80.88 1271 108.87 127G«

(2) BUN4MB

2019—2023 4E, AR5 SRBUFIND 5.47 1276 11.92 4476 11384276 10.20 12700 12.48 1270, FN “FHAhlias” & B
AN B AL FE N BN . BN . BURFERIR R SRS 2R % 4. 2021 4, ] RIEEK sl A B S IR 3525 16.32 1278, A
CHARU .

= RSFEERE

FHBHE RATH AT RS R EME RN, AGIKITE, AFKREGRRIERRIATER.

AL R A AT IR 0.00 4278, KATHIBE EBRA 25.00 1278, $2EAATIRE EIRIESE CTED, 2= T 245 2023 FRKAI65
A4 HT55 1 0.51%H01 0.36%. LL 2023 #FJEIM 5 Hedfi Ay dkhit, R824 R D2 RAT MR SEAIAIIGIN, F R EAT KRS, Hib
HERRREAZHERT, ARG S5 T L AR 55 T LR 7510 77.98%- 69.28%F1 62.09%, A&l {555 H14H
AHTINE . B EBIAGEEAE T @50 TR AR B655, AMGUAAT G AT SLhrG85 SRR T L IR .

AT 2023 FLETHNNERNE . LETHHNINE I EBITDA ST AMGIBURAT G K% (BIEKE6D BIREELER T
*.

K 21 « AL RE 7

WE 2023 4E (J&R)
RATEKIG S (2ot 5468.16
2023 FELEEIERA R/ KATE KIS () 0.59
2023 SFLE SIS EIREYRAT R K% () 0.03
KAT JE K5 45/2023 4E EBITDA (f%) 9.71
e RAT IR KIS s A 5 00 R AT 40 AN A7 4 S N AR P 15t 4%
AR AR

+=. R

HETXAFGE NS W55 SN SRR R A4 K TT T R & M oRAh, IRE BRI E A7 AR KGR SR N AAA, A
B FHEHN AAA, TPRRENRE.
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Mt 1-1 A F) BRIEEE (BiE 2024 &£ 11 BIK)

LARAARBTEA T A REEEERA

100.00%
o AR B B AR AR H A TR 8] oh A AR AR R A PR )
20.00% 70.00% 10.00%
o AR R S B A TR 8]
VORIKIR: TP ML 4 SR B

MifF 1-2 A F)HAZRME (BiE 2024 £ 6 AK)

| usmasmgmaa |

|
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%\ Lo | 0| || (] (| [ || | | (] (22] {20 || a0l |an | 2e) 30| |26 ] 136 |2 f S f = f i f
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RAPANEFEENEEZE-—RTLRFR (BE 2023 F5)

v A FR FEZEM Mp 2547
LA TR A BR A ) Dreat B IE L
L 2R R B AR A AR PR 5] Dreat AR TR H
A T T ARAT [ A TR 2 ) JE T PR iR %%
RIBUR 2 KE EATIRRAT ISR, ATURSUB RS, SR IFTEH

EHRRI (%)
70.48
55.68
47.16
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BiifE 2-1 RBENEEFER (BZE 2024 F 3 AR

FF5 BB 2R NG| UORER ZEHR
(AH)

B (91.28 A ML) 2021-2046 4F; FUFEL

| St L - 55084 (39.47 A B | BrZRBL(60.61 A BL) 2022-2047
fE RR-RER (48 189.483 AH) 2021-
2046 4

2 TR FE TR A B 61.55 2007 4£-2032 4E

3 A T B A B 87.60 2005 4-2030 4

4 FARALGe (PR R =) TR A B 62.68 2008 4£-2033 4E

5 DrR i A B 76.30 2007 4-2034 4F

6 37 -3 B e PR A B 140.64 1999 £E-2024 4

7 G e A B 318.30 1999 #:-2044 4

8 - L e [N = 79.60 2007 ££-2032 £

9 TR VF B el [EpL 39.50 2007 £E-2036 4F

10 - B — R A TN 64.10 1999 4-2025 4

11 JBEJH S vk e 50.43 2011 4F-2035 4F

12 JBEIH TS R AT [P 28.88 2011 4F-2035 F

13 G RE T A A B 5.75 2002 4£-2032 4

14 V)1 55 e [P A 137.78 2014 ££-2044 4

15 0] P V2 ERE A I 117.66 2007 ££-2037 4

16 S & - PH e A [P A 80.27 2012 #£-2037 4

17 e 97 - 748 2 T3 A R 88.63 2012 4£-2037 4E

18 VYR e i [P A 11320 2014 4E-2044 4

19 RS A B 78.76 2013 4£-2043 4E

20 ARG B BN = 158.16 2004 4£-2024 4

21 YN A B 3.17 2001 4£-2029 4E

22 TR 1 R P [P 138.61 2010 £E-2040 4F

23 bl ilF s A B 185.34 2010 #£-2040 4

24 5T X0 A B 17.78 2016 ££-2046 4E

25 ZEN R [N 14.89 2012 4F-2042 4F

26 BT e LA 44.65 2015 4£-2040 4F

27 e IR

g
=t
S
=

34.20 2017 4F-2042 4F

28 =R =ipu LA 20.56 2005 4-2035 4F
29 i H i [pr A 15221 2018 E-2043 4F
30 YA-R=pu LA 67.10 2018 4-2043 4E
31 WAL RR e oA B 27.89 2013 4-2043 £F
32 AR g 75.24 2019 4F-2044 4F
33 WAL A B =k A 22.81 2005 4£-2035 4E
34 R NEHS g 24.55 2019 4F-2044 4F
35 ) R R A B 54.40 2019 E-2044 4E
36 il SN ON T TR SIS A B 49.42 2023 4£-2048 4
37 A Ll e e [P 23.62 2019 4F-2039 1F
38 S26 H AR IE T ER 2 [EpL =3 4427 1993 fF—

39 S83 AU A A et = 27.92 1996 fF—

40 S7201 ZRE HEGUHE = A B [EpL =3 60.17 1996 fF—
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S24 Ja T e AV 2 B

G22 2l B E R FBL
G18 2R il i B T B
S7801 H A F1s [X s ik
STAOL A 5 S S IX i s ek
S7402 A & VE ¥ X it s v ok
S12 3 ZE 4N

S14 FEEME

G25 KR T M 2 IEIRBL
S33 PrikmiE AP BT B
S19 M & % FIHS B
GO321 F i e A I 2V EL B
G18 R fRidl R R 2 SO B
G35 V) TR e 4 TR PR
G18 R 5 mid R E M B
G18 2R 12 il AR 3 Vo] KA
G2516 ¥f B £ ARE B A B
S17 AT R A

S7801 H MEAIZ 28 PL i gt e 2 e i A %
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e 3 B
(AH)

20.52
86.15
37.30
45.67
41.56
19.58

114.30

73.71
65.73
48.99

148.34

39.93
42.03
14.80
61.07

113.53
164.11

14.87
28.80
93.33
67.10
56.92
44.95

232.44
106.71

13.63
16.01
12.80

145.19

46.10

227.93

36.66
10.92
68.94
40.40

153.60

88.80
12.98

162.41

39.89
2.58

1997 F£—
1997 4F—
1999
1999 44—
1999 4
1999 44—
2000 —
2000 —
2000 F—
2001 F—

LB

HE A RS ERFR (92402 AH) |
H 228l A BB (9.764 A HL) 2002-05-
29— HEEWSY #E (46.173 A H) 2021-

2046 £

2002 4F—
2002 F—
2002 4F—
2003 F—
2003 F—
2003 H—
2004 F—
2005 H—
2007 H—

2007 4-2027 4
2007 4E-2027 4F
2007 4F-2027 4F
2007 4E-2027 4F
2008 #£-2028 4
2011 #E-2026 4
2011 #E-2026 4
2011 4-2026 4
2011 #-2026 4
2012 4-2027 4
2013 #-2033 4
2013 4E-2033 4F
2013 4E-2033 4F
2015 #F-2030 4F
2015 4-2030 4
2007 4F-2034 4F
2000 #-2025 4F
2005 #-2030 4F
2016 4£-2031 4
2017 4E-2042 4F
2017 4E-2042 4F
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S28 FEHEF K (FR) WEAK
G22 75 2 Tt W 2 AR ] B i A B
S29 JFE3E B 19 70 F 3 B B e i A B
LB AR e A B

R EE R AR T B

TG R TR B

S E 2 e 4 B

T B SR A B IR R IR B

i H TR o B R

P EEABKITER T (BI55 S
HEmEEHRESR )LD =B
(NN S S R C I 42
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NEEFH

LB

TR A 18.27 2018 £E-2043 4F
TR A 86.55 2019 4-2044 4
AR A B 72.80 2020 4E-2045 4E
TR A 133.56 2020 #-2045 4
AR A B 60.18 2020 4£-2045 4E
TR A 109.77 2020 #£-2045 4
AR A B 104.50 2020 #-2045 4
TR A 2359 2020 4£-2045 4E
TR A 16.01 2020 £E-2045 4E
B TR A 23242 2020 4E-2045 4
TR A 130.92 2020 4-2045 4
R A 59.86 2020 ££-2045 £
[N 3.86 2021 ££-2046 £F
TR A 10.22 2021 4E-2046 4E
[N 93.31 2022 £E-2047 4E
TR B 59.55 2022 £E-2047 4
AR A 107.58 2022 #-2047 4
TR B 83.16 2022 £E-2047 4
AR A 4376 2022 ££-2047 4
TR B 161.86 2023 #-2048 4
AR A 103.63 2023 #-2048 4
R A B 130.52 2023 £E-2048 4
R A B 105.56 2023 £E-2048 4
- 8072.15 -
YN N z SRR TR A E IR b 8 T @ Wi T DD, IfAESe Rl s IR . 2wk
ik It 25 4F; JL3ERE H 2023 4F 11 A O kYo
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B 2-2 AR BEITEWNER (B 27T

BB 2021 SEBATRUCN 202 EBABRN 2023 SEEAFRIRA zg’é‘?‘éﬁ&f
A LR 18.98 27.69 36.88 8.02
-3 B v % 355 3.09 3.76 0.75
AF - TR % 2.24 3.29 297 0.65
BT 1L TR 1.32 1.33 1.64 0.29
FARILGeIk (B R T =HF) 10.86 9.23 9.43 2.06
VAV T i 2.88 235 275 0.70
BrE i R e s ) 36.65 37.25 40.42 797
A 65 -V B R N % 0.59 0.53 0.65 0.13
I U7 - B A 2.40 2.69 2.87 0.58
e IR 461 3.96 5.03 1.13
VA T 1.42 1.10 1.32 0.31
JRE S v i 3.02 2.77 3.76 0.91
AN 3.64 3.03 6.42 1.17
- R —R A 0.24 0.20 0.23 0.04
VOISR E e i 4.04 3.50 3.76 0.88
DY 5 B e 3.95 3.60 473 1.25
T AR ST B 431 4.61 472 0.97
= MBS 1.73 1.48 1.71 0.43
7 XS A I 2.81 2.56 291 0.72
PRV TSR 0.15 0.13 0.15 0.04
=R EE 223 1.65 231 0.58
b3 % 0.70 0.56 0.66 0
N 0.78 0.44 0.62 0.14
T T R0 2.51 248 2.90 0.93
WAL TR 10.19 9.67 11.06 2.74
T g7 2.59 2.76 3.33 0.71
e H Ed i i R 0.54 0.51 0.63 0.12
G e 1.97 1.81 1.54 0.31
5 e 0.54 0.52 0.64 0.11
i H ik 4.66 3.98 4.81 0.82
b ECRR R 3 2.57 222 243 0.49
BB 1.31 1.49 1.45 0.33
AR i 0.45 0.44 0.53 0.11
[ 2.87 2.82 3.33 0.48
TR (R i A IR B B B B - - 0.01 0.24
AR % = = 0.07 0.01
T e - - 3.29 0.86
PIIES 5 T=hE 0.15 0.14 0.26 0.06
Y/ N =BT 6.96 747 5.64 0.98
S1 Gl IR AR 2 3 R B 2.77 2.57 3.00 0.62
ST G 3 50T 2 I B 455 424 4.95 1.02
S12 TR Z M 2.84 3.09 273 0.56
S19 M & e O s it =ik 0.08 0.08 0.09 0.02
S24 JH e B AR B 1.22 1.08 131 0.26
S14 JHEEME 1.20 1.08 1.19 0.25
S24 i R FL L A R AR B 2.09 1.82 225 0.45
S26 AR EE K IETT B AR B 0.65 0.53 0.63 0.13
S26 JHZR i SIEIR X 22 3 T P B 0.08 0.06 0.08 0.02
S29 WS EH R LB 2.96 3.17 3.36 0.73
S31 Z&Fi iR 22 ATV B 0.81 0.95 1.15 0.26
S31 Z&F AL S Z B A Bt 1.97 233 2.80 0.65
S32 VT AR A i A 1.99 0.85 0.90 0.18
S33 FrigEE AR R T B 2.08 1.66 0.81 0.16
S83 I F A Il A 0.57 0.49 0.67 0.16
S7201 ZREHEHME Ry A B 1.04 0.98 0.90 0.20
S7401 JIH & SN X it s e ek 0.0136 0.02 0.02 0.003
S7402 JH & 176 5 X it s e ek 0.06 0.07 0.08 0.02
S7801 H A F1H X mi i il 0.08 0.06 0.05 0.005
G15 JLif i & 26 B 1.24 1.15 1.32 0.28
G15 Phifg s 5 213 v B 2.29 2.18 242 0.51
G15 PLifg s Wi 2 vy K B 5.26 4.90 5.39 0.51
G18 75 Jill SR 2 U B 0.20 0.18 0.24 0.04
G18 7% 5 Jili il & S B 1.99 1.74 221 0.48
G18 55 mrd i & 2B B (2 S21 Hiidfe mrid) 3.97 3.78 4.66 0.95
G18 7% 5 mll i) 2 3 7 B 5.02 4.44 5.75 0.77
G18 R EE R EMR A E X F LA B 2.89 2.58 131 0.26
GI8 RO mEERERE MK 5.47 479 1.69 0.21
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SO A SR PR R A
IR R E T B
HRER T IR LB

S B A B

T BTSRRI AR IR
VR N e 1
HPEIRABEZEZIGT (B Wy BE
FEEERRESILFED L ER
FEERABERE R LMY BB
G1511 H 2 Eif Bl 2 Bt
B
HEERARE ) LUED L RGN R
G R ET AR

GF FE ML A BB TR 3% 2 AR R B
WAk Z I A %

WY EEF R A EL

WD BT B ABERL
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v g =y e 2024 4E 1-3 A
2021 FBATRIA 2022 4EEATRRBN 2023 4EEAT RN BB
8.73 8.13 9.03 221
20.76 18.07 14.53 3.38
2.66 2.54 2.58 0.55
2.88 2.59 225 0.48
5.85 5.26 458 0.98
12.85 11.23 5.95 1.22
493 422 4.94 0.87
6.18 5.53 6.34 135
531 447 5.28 1.11
2.24 1.83 1.60 0.34
1.19 0.93 1.10 0.23
4.87 433 5.28 1.17
2.48 221 2.19 0.49
3.15 2.12 1.05 0.25
0.25 0.21 0.32 0.05
0.03 0.02 0.02 0.004
0.54 0.50 0.56 0.11
2.52 3.40 257 0.50
5.00 4.69 6.99 1.56
1.27 135 2.40 0.29
0.49 0.49 0.61 0.11
1.29 1.17 1.58 0.32
2.48 234 2.65 0.39
1.71 1.47 1.64 0.41
0.20 0.18 0.27 0.07
18.06 17.69 28.87 7.40
1.05 1.57 1.57 0.31
3.69 2.77 3.41 0.76
1.59 451 4.12 0.89
0.0002 0.01 0.02 0.01
= 0.01 0.02 0.005
- 0.23 1.59 0.36
= 0.04 0.47 0.09
- 0.25 6.07 1.26
- 0.01 1.23 0.29
- 0.001 0.22 0.07
= 0.0001 1.40 0.88
- 0.0001 1.62 0.55
- = 0.03 0.30
- - 0.004 0.13
330.04 320.59 370.53 80.48
Bio AR, B BOZ 2l TR e e Usum , L2 o0 i A G ST 2 S L R A IV e A ) 1) s A
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Bt 2-3
BR BT

B R L AR B

JERE- L 1L
FARILGER CEUF R B = 1)
T P VR P

DR DR (5 DR T A
MR 15 -5 T P 2

e 7 - 248 FE TR A
e

T T P A
JBEIH TS Tk
JBEIHT R AT

RU-ME RN
VUNIAR A e
VU e
EERERUE ST EY e 42
PRI et

PGP aRiile Senu
PR SLIEDEY

PR LIRS

JE3RRE

LN

T AT HE
WAE IR %

SR e

i H R e

DE

e

e H g

WAL EORR
WAL R
ARG

MR (3R 1 i N BRI 00 5 BO

RN

R

S1 e AR B E B
S1 G e S IR 2 W3 B

S12 M ZEAE M

S19 JH & o s i i

S24 Jal T e g AV 22 B

S14 I EEAM &

S24 i e P 1L A R R By
$26 Z BTG B R E B
S26 JRFE E R X IR TE VG B

RABEERERR (BAL: #D)

2021 ¢

39040239
5219319
2440344
5994063
7707220
2883436
50422983
3509370
5690220
13673663
1415664
24581625
12417771
5834792
4041489
3949554
2683460
1725213
2810925

153068
2233853
8970878
6097236
2511661
10186232
2575532
1544486
1969449

949384
6417871
2574961
1313511

145734
5980338
7811718

566763
1963346
2845594
10628489
6960725

750609
1721260
1831208
4146818
3729229

639196

2022 4

29904450
3622709
1685154
4339807
5429701
2927493
34297110
3523582
3278991
11189330
1538858
22480398
14598308
3041361
5786239
6186617
2234877
3619692
9326540

533609
20432161
6682663

874545
2641734
7149263
1833009
1084919

687155

673724
4136532

917251

242056

616418
4625301
3709236

453354
2012678
2527483
8217231
5765630

630217
1315434
1270520
2912511
2642083

375218

2023 4F

47741907
4493360
2067326
6569531
5763811
4752210
41679380
5498291
4806976
18577022
3092368
25770652
20750628
3746455
6665502
8076638
2714930
4105766
11437849

621551
28469915
6179532
1226091
3371888
8732196
2394692
1640189

751047
1074912
5220357
1037672

271825

877988
5120915

31362

589457
4132140
2873139
10342761
7092077

971561
1597254
1535931
4330022
3615764

560713

2024 £ 1-3 B
11515205
1057910
638156
1299898
1454163
1427277
9554908
1074050
1143743
4555563
882137
6601102
4054803
938967
1895651
2384278
624886
1123415
3091557
61958
7654913
379675
1035943
2157087
583857
281649
160401
248278
1196910
256582
108342
269948
1174619
1045993
137124
452075
624781
2529643
1747798
195375
367889
380942
903987
891436
138382
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S29 V53K e 2 LR 3531665 2887362 3246878 791021
S31 FH IR 4 A T B 854906 562355 606306 150266
S31 FH AL DV R B 2378397 1932339 2345317 581686
S32 VHiA 2 2R B TR A 3982117 2374034 3440099 741510
S33 PRk mE AR BT B 1263571 994557 1405542 432282
S83 W 2 A mE A B 2539229 1734210 2437739 670697
S7201 ARE HEEIHE E IR A B 2755469 2624576 3088040 830310
S7401 JH & S MMk X Bk = 119707 118308 136716 29026
S7402 JH & P4 X B v 1578390 1710973 2026750 413585
S7801 H B A F1k X Btk =y 13 448733 363402 388558 33404
G15 LI g & B 5 B 8215777 6578995 9109188 2169039
G15 A G 5 213 G B 3219383 2644764 3326119 791196
G15 LI s I 2 0 /K B 5083901 3954552 4850955 1133092
G18 7R it R B2 SCF B 818268 653426 1014278 197951
G18 TR 13 iU & SE B 8966889 7204515 9024332 2141252
G18 7R 5 il il & 2B (& S21 Hndfe sl 8526454 6580050 9730996 2220387
G18 % 5 s dUHin 2 FE T B 3984267 2734747 4481363 650053
G18 R il 7R B AR A 2 XS E AT B 3629344 1927119 1597252 419492
G18 TR AR E B H M B 8383975 5291987 2185590 487242
G22 T =il B BT 8734755 7258828 9033812 2105928
G25 K M IR IR B 13753072 9659452 14159132 2893568
G25 KR eV N B A KA 190585 510015 720952 144707
G25 KK R IR M B 3351224 2215675 3044697 762709
G25 KR il & H 5 2 K B 2383938 1623155 2121088 487278
G35 T s b e A T B 7746549 7236327 4479400 1019042
G1511 H =i H I #7 [E Be 8876846 6434361 8391252 1593122
G1511 H = w7 bl & ih 5B 3423062 2434739 3344317 818435
G1511 H 2= weyiekt iy B ) B B 10781614 6045504 8310002 1746786
G2001 ¥ FASed il F 4% 6352548 4623712 5352293 1226302
G2001 ¥ R Gedm il 7R 4% 16066988 11935617 17716522 4142785
GO0321 fH 7 reridh A B W 2 Ve B 6044192 4591908 5659078 1376198
G2516 R 2 7R E el A 3604261 2613166 3339004 803582
G18 2R fed 7R B BA] KM 1298257 369365 468014 367859
S17 RN ml A B 1228227 936885 1688030 303930
S7801 H NIz 2 P i v B R 2% e A B 1060187 890890 958928 212632
S28 HELRFEIR (BB miE A 358816 355198 318315 80378
G22 T 2= e M 2 2 B 5 vl A i 3403598 2609901 2696441 609280
S29 5% 3 e TR U 18 7 2 SR e B A 10840510 7866664 11542966 2544854
SO AR P = R A 2104982 1768405 2358180 503778
R R R T B 754136 745194 931901 228043
R T R LB 2130626 1573331 2202850 581609
A A= N 4477197 3458906 4171395 984946
GF PR GE el A IR R IR B 3154112 2555042 3067939 729089
W e A M b R AR 1486087 1108035 1601623 423354
R A MK R IRT (B Sy & 19101002 14140148 22551996 5559149
WERENELE LTS 2 EE 2946195 2222139 2983277 686415
HESEABK T ERZEY B 8594110 6248638 9153694 2200304
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G1511 H 4 mi Bl e B 899627 1737989 2309351 608680
/W0 9055 242380 384716 128802
WEMEAREG ) LED Z R G IR = 94822 231892 61668
DR R A - 325681 2452913 645736
DFRE AL A B T TS B A e B = 79861 1114180 251629
W E G A - 65826 2383810 580132
iR B AR EL = 23346 2289634 600750
ST B AR - 7960 642744 172744
D = 1300 1736994 1164505
R e gy e N S IENEY - 2003 1644897 389832
WA 2 - = 20408 418962
Iails 5 - - 14001 205232
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Bt 3-1 EFEMFZHFERER (AREHOD

i H 2021 ££

T %5 HubE

Plast™ (7o 830.28
R (1Z78) 158.07
Fofb RSGR (278D 202.12
7o ot 194.96
KIS B (27T 242.70
I € % (278 1804.49
ERTRE (2o 1650.02
B EE (2D 11391.85
SURBEAR (278D 459.00
SEIB ARG (276D 1278.61
TR #EN G (270) 2928.43
RS (Lot 1088.31
KI5 (2o 3951.79
S (Lot 5040.10
B (27D 2008.36
B (276 1489.01
HAtes (2o 27.70
FliE A (1270 152.44
EBITDA (Z70) 489.45
BT A REEST SIS (2ot 1699.00
LEWENERANNT (270 2464.55
LEVEHM SRS (27T 161.87
PR TES PG E T (1270 -1072.05
B IR HIIE R B (L0 748.28
i icta

BB BTRUR F IR % (O 13.07
1E5R AR B (PO 7.12
SRR (U0 0.18
AN (%) 84.60
EANERE (%) 23.72
BMEARWEE (%) 3.09
HH IR (%) 3.84
KI5 E AL (%) 57.44
EIBRFEAMLEER (%) 63.25
B AR (%) 74.29
MANLE (%) 47.77
HEALE (%) 43.28
ZEM BN L (%) 3.73
WEFMGSE (D 0.76
EBITDA F S f5 4 (f5) 2.77

4=ER 15 %5 /EBITDA (f5)
1 AF 2024 4F :
7 SRR e

S ) RERAT A R RN
IS AL 4. A FIRIRE 2024 L

G EA BRI AT SRS WS IR AR O R

2022 4f

798.12
245.18
250.52
184.83
321.76
1948.22
174.91
13225.46
459.00
1538.14
3368.55
1788.13
4355.16
6143.29
2317.69
174522
10.20
154.76
493.46
2022.44
2806.23
174.32
-899.10

713.76

2023 £ 2024 4E 6 A
868.27 782.26
307.89 371.69
236.37 205.04
199.58 203.79
376.22 384.60

1978.05 1962.61
90.44 75.34
15137.43 15688.88
459.00 459.00
1851.41 1927.14
3858.30 4001.40
2059.19 1936.23
4923.16 5303.99
6982.35 724021
2601.18 1351.57
1977.50 1058.90
12.48 7.00
164.82 95.95
563.15 =
2284.82 1073.30
3203.81 2013.22
178.84 91.20
-1021.06 -140.75
801.95 232.52
8.32 =
10.29 -
0.18 =
87.84 79.41
2231 20.65
2.73 -
3.24 =
56.06 57.00
64.41 64.41
74.51 74.50
45.42 45.57
42.17 42.26
2.91 ==
0.42 0.40
2.43 ==
12.40 -
GEE S A5 HR A IR 43 VR 4 e 5 45
FE AN AL AR Eh F it b B 55, 4% 2023 IR DR
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Bt 3-2 EFEMFZEIERIER (AREIBER

i H 2021 ££

T %5 HubE

Plast™ (7o 29.35
RISER (1270 1.53
Fofb RSGR (278D 326.48
7o ot 1.14
KIS B (27T 1223.27
I € % (278 1231.90
ERTRE (2o 7.52
B EE (2D 3598.50
SURBEAR (278D 459.00
SEIB ARG (276D 0.00
TR #EN G (270) 1507.14
RS (Lot 163.86
KIS (2ot 1254.20
S (Lot 1418.06
B (27D 145.09
B (276 118.03
HAtes (2o 1531
FE S (1278 23.38
EBITDA (Z70) /
R M RO SRS (27T 148.56
LEWENERANNT (270 378.02
LEVEHM SRS (27T 207.69
PR TES PG E T (1270 -285.00
B IR HIIE R B (L0 70.50
i icta

BB BTRUR F IR % (O 80.08
SRR E (DO 76.24
SRR (U0 0.04
AN (%) 102.39
EANERE (%) 18.12
BMEARWEE (%) 2.91
HH IR (%) 1.49
KIS RAIILE (%) 45.42
EIBRFEAMLEER (%) 48.48
B AR (%) 58.12
MANLE (%) 49.02
HEALE (%) 48.87
ZE ISR AFL (%) 28.05
WEFMGSE (D 0.18
EBITDA F S f5 4 (f5) /
AR % /EBITDA (f5) /

il
AR A AR A

AT 2024 AR LI S5 AR R £

it AHRIRFR R 240 R A RIAIA B65: 3. AFRBHEABE AL,

I 2% 4R SR B R T

2022 £ 2023 £ 2024 ¥£ 6 A
29.78 20.66 60.51
1.91 2.26 2.15
472.85 568.22 606.27
0.63 0.18 0.17
1445.98 1641.09 1696.82
1166.58 1101.45 1070.80
9.22 8.95 9.19
3981.27 4490.93 4571.78
459.00 459.00 459.00
0.00 0.00 0.00
1658.89 1859.00 1920.25
289.49 44521 370.23
1308.69 1455.82 1602.82
1598.17 1901.02 1973.04
141.14 154.46 69.03
128.76 126.05 48.77
1.81 1.84 0.86
-4.79 36.00 16.11
/ / =
129.36 158.85 68.84
237.61 287.68 112.01
12.17 49.15 21.86
-274.46 -300.01 -19.13
262.67 24175 37.12
82.01 74.01 =
145.61 313.75 -
0.04 0.04 =
91.65 102.84 99.72
8.21 17.67 28.73
1.93 2.91 -
-0.30 1.94 =
44.10 43.92 45.49
49.07 50.56 50.68
58.33 58.61 58.00
54.60 57.05 69.49
54.54 57.04 69.47
1.30 4.44 =
0.10 0.05 0.16
/ / =
/ / -
EBITDA FAHRKARTCIETT s 4.2 w) A s 98 = A 7E
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itk 4 EFEZMSEFRAITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 5-1 EFRKEAGAZFERRERAEX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERASL, RF—MEHER AT ST ROR, R0 m B I T A5 4% .

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

it 52 PREGFERAFRLERTX
B V£ K212 S L 2 S A KA T 2 .

B 5-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

AR R R AT (BURRIFR “AF]7 ) NAZES BHE IR ERVF S BURLE 510 2R R S AT
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
L EAT 00T, HESERASOR SRS VP IR, I H RPN, HHZ S BUREOR MBI &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
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