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AT IE SR DL R REEAT R — IR, MR AT 2 kL R B Bl SR A s A5 T 37 ST F) 75 2 IR 55

G T A AR @655 . AR &M TER AT AIME T AFH BA6. Haiishife.

TELR I S NFFENRE RE TR SOEE R IEE T, 1 R Yok B L L AR B Y A B A 80%, bS5 AT K 384 7
. AFNENGEATER, RETRIEMN, AR AT A G . AR EHEOR, BT SN
SEEAC, B BAKCT A, AR AR S A B ERAESSE, AR BASIHIS R, LR T % 45 5T L RE 17,
REEFISIUE BB, DEANITE T, KREIE & FE; SREem B2 ek iiis, WHIaEBNRE. &
A HSEKIE R A7) PR3 R R 5 i RIS S B, FHEIAIA R, AR R SSR e RAT . RIS,
AT ML 55 B R EOR, PRI S5 278 5t AR BE AR B Al R A BTN, BB SR, (HAZ IR ™
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fRI AR

KIVEEGTRE IR R R . AU BN 55 )5 T HAM B 6155, AR REMFHHEN, GF A AW s
e BT 2 s 3 SRS AR OR R ST 2R 0888 35 A FIEFAT A BN, P ECA I BIUA R SR RANE 2, 7T
BEXT B A AR 287 A AR

M. L.

HIERSCHREAEE: LAk, A FRFERAS BIBUNTE B SR N BRI . BUR RN BDAE DT T I 3CH .
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TRRE o -~ \
HEIGK; ZIuk s IR ST R R T3 382 7 I B A RE 1 K U RE
FTRESI PP LA BUR AR AEM.
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Zabr IR, EE R
%

B ZERBRT. WAELSEETEREZ —, EEEGEASEEHIRAT 59 EEMA, TEREFTRERE. 2023 &, I1HREEH
X AR 77 Bl 92068.7 1276, B EFERK 6.0%. HWIEMER], 32025 4, IIHEEEEA KB BB 10000 AR, &brE 053 30
ACLE, ANTEBLLE FHEE] 36%, FEARLIE (X, 1) HWLU EEHEEE, AR LRGN BERATE BRI R RS,

B S RE, SEHR. AR ELREREERSSEEEMGEE FME, WM EES R, WS FFeasmkBERNGR
ANFE, AR BRI RN, 4 PR R e U o A B R R LL F R 80%.

B FFEBIBUFIE R ITER, ATRFSARIBURE RSN KRR BURANhEE T H A 713587 F. 2020 45 —2023 4E, A
SR 179 5%, 50 5%, 128 550 96 SR EAA L HE N E KB A S H T, 4alEinAr BiA AT 52.97 1276 40.64 147G 80.88 1ZIGHA
108.87 1275, 2019—2023 4F, A4 SRS & 2K BUFANY 5.47 1276 11.92 4275 11.38 1276 10.20 /2761 12.48 127
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WRETE IR A RS VPO % V4.0.202208
WPEBRL S AR E HIVEREES (41403 V4.0.202208
ATk WNER RS ER PN ER
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A7l R
2 Ry B B0 e
HE&5a4 7] Ak E
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S ERSTRFARSYA A « 2 v ST SR U B IR SR P B R R B PR B)

FEMZHNE

MEHRT™ (L) 830.28 798.12 868.27
TrEAE (o) 11391.85 13225.46 15137.43
e #E G (470 2928.43 3368.55 3858.30
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EBITDA FEf550 (f5) 2.77 2.28 243
A ER5 %% /EBITDA (f%) 10.30 12.45 12.40

TR (o) 3598.50
i ER S (2 1507.14
A% (2o 1418.06
BN (2 145.09
e s A (276D 23.38
B ARE (%) 58.12
LS RAMLILE (%) 48.48
WHLE (%) 49.02

28.05

LEIERI AL (%)
1.4‘HJ 2024 4 A FE 45
GRS IR
484
i fii (J

S E RS V\v'lf:
B AR

2. 44K

) rp R

DAV
AT

&

3981.27 4490.93
1658.89 1859.00
1598.17 1901.02
141.14 154.46
-4.79 36.00
58.33 58.61
49.07 50.56
54.60 57.05
1.30

i’L 3 AR
1718

W W NN W NN R NN

)
o

aa’

+3

PR

782.26
15688.88
4001.40
1936.23
5303.99
7240.21
1351.57
95.95
91.20
20.65
74.49
64.41
45.57

4571.78
1920.25
1973.04
69.03
16.11
58.00
50.68
69.49

2023 R AR EZHIRL

R A
o 20.99%
36.79%
ElEH=~
A T 13.07%
12.81%
HiNEE
7.33%
2023 FE N TN
Eiik4 TR
74T% 14.76%
e
£245%
THEMT 33.11%
BREEIEHI221%
2021—2023 EREMERIER
1000.00 74828 1376 80195
500.00
161.87 17432 178.84
0.00
1o
-500.00
-1000.00 29010
-1072.05 -1021.06
-1500.00
20215 20225 20235
SEFNMEFEFT wHEFDMEFEESFT «EEENMERESN
2021—2023 FERAFAREIER
§000.00 74235 7433% 7a519%  S0.00%
7000.00 200 70.00%
o S @ 6141%
00000  8323% 60.00%
[ — L
5000.00 57.44% 56.39% 36.06% 50.00%
1‘3‘ 0,
2 400000 40.00%
3000.00 30.00%
2000.00 20.00%
1000.00 . . 10.00%
0.00 - 0.00%
WNEE 20224 20235 K
— T FHIRSE
BEREE e 2 AR S EEILE
e HR RS EEILE

ERITRIRE

| 124 |

2y

A =

o
~N


http://www.lhratings.com/file/c1b9db39-c5a6-4860-a97f-0c4e65a73317.pdf
http://www.lhratings.com/file/c1b9db39-c5a6-4860-a97f-0c4e65a73317.pdf
http://www.lhratings.com/file/247269a7-a7fe-44a0-b57d-2388ff1a17cd.pdf

BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

E Ml EbES (&= 2023 F£5%/2023 )

FEHG — B J53 FEEH | BFEAfR | SEEAML| A% EBITDA
/EBITDA (%) | FISMEE ()
A AAA 8072.15 440.85 15137.43 3858.30 2601.18 164.82 74.51 64.41 12.40 243
WHERE | AAA 6362.70 45586 7090.40 2321.34 1150.16 62.09 67.26 64.32 20.73 1.21
WEEE | AAA 5930.58 369.01  6797.90 2184.77 508.73 36.04 67.86 65.45 19.44 1.38
Wirasil | AAA 324443 780.97  9352.97 3043.84 324031 117.14 67.46 59.16 10.50 3.34
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INREHEERAERAR (LUNFHERR “AF7 ) B+ 1997 F7 H 2 H, B ALAREEEABERAR, HFEEEAKEHE.
IR VB R A B TRER A E IWRE ABEH RN RE B TF R A 7 DU K A 3L 5 % %or, PIghEM A 1.80 127G,
2008 FEARHE 8 N REBUF EA R~ B EEE RS (LUIHER “UREEEER” ) CETFRRILIAE @A BREREIRA R E 4 8K
AT BN CEBEEAKE (2008) 11 5), AT LFAFNHHL . £ R LBEAUEE, #E 2024 /F 6 HIE, ARTEMEAR
AISZYCE A 459.00 1276, IR EEZ. AR FEREERERNAER AR (CLRHER “DRER” O REWRE =12 EH R A A
(AR “WBIR” D 43044 AT 70.00% 20.00% %% 10.00% KA, AT Sehrizbl Aol 448 E 3% %,

AR ARG R EENASEEBAEE R, SR E NAMNEREAE . Mg, SRR AT IE IR A BT . . B
B, FRRIEA BB SRR 4 i % A BT

HE 2024 6 A, AFARMAGSESTEL. HRIM S, eI, TREENSINGETTT R 1-2); #ZE 2023 4
J&, AFIEAIFEREN R T AR 75 K.

A 2023 FIE, AT RS 15137.43 1278, FrE # R3S 3858.30 1270 (S0 BU AN 3S 1851.41 1270); 2023 4, A sLH)
W 2601.18 1270, FliEE%0 164.82 12T

A 2024 F 6 HJE, AFIEFEEE 15688.88 1270, A FH AL 4001.40 1270 CE/DERAEREE 1927.14 1275); 2024 FE 1—6 A, &
) SPUE BN 1351.57 1278, FliE B4 95.95 14T

AFREM IR ZRE TR TN X Bk 8 5 VAR EHIE,

. ZRHERRIIHESR

AFT 2024 FIAFH ERAT IR 52 5 b2 RS2 HE S TS CRTiThhAE (2024) TDFI3S 5D, AHATHRIZERE N RAT 2024 4F %
5\ ISR CRURTIRR A0 O, FEREAATHUR 0.00 1278, KATHE_EER Y 20.00 1278, HIFROY 3+N (3) 4. ARHIFHIEEEDT
B H TR N A A KT F A BT RSN B AU K S T A SR, R SRR E L XN T A SR, BT — e R .
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AIAGTIT 2w AR BURAT S I 20 e e R AT SRR 22, IRAE A R IR RAT 2% s I 20 5@ I IRT i B HH . FEAHARR IS 3 4R R AN 5 A5
HAEEEH, AFAPEZIEMNAFE (R BEARGIH. AR R AR, &TBE AT 20 M TER, #AxR
FSE FEAE 2 T 2 T (K0 sl 40 i (BRI ] 2 5 )

LIRSV

AIAGIRT 3 AN TH B AR ) ST R Fok @ 1 A h I RT3 AT E AR R I ST R Z O A SR HE R e L AIIARIZE s WIAAF
FEREMA R SYGHMER R B ZEE . 38 3 M EFERNEANEMNAREEN, B84 MRS, &3 FEE - REmE.
W R FEAE AT, WAEE 4 SEEERETTAS, & 3 SR SETA A4 0 2R HE R 23 AT UA R ZE B E 300 MR, TEZ S
13 AN B A R .
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A SR TULE R 3 LI TR B2 U 25 05 T A A2 00 5 8 157 55

F) &8 F AT

FrAER A s AT S, ARG RN E H, A W BT RS DL R AR R DR I P A RS R R B R RN
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SRR ARG R HET 12 DAW, KAECTSEER, AFRNAERIUREZ HE 2 M TAERN, B2 a e
AR ERD Pt e I 0 5, A % S A A SR AT R 2R, EL A AR IE SO 2 R B LS AL IR A Sk DB SE I AR R L ZE - (1D
) SO R 2R AL (R BRI W 7 A SR8 S A A S B o) s (20 IR B A A RIR I A AR R PR i 2> 2145 0L

HET UL R Bl gyt

() ARG 5 F FIE B0 95 )5 T A 7 AAT B SR AL 655, R AR EEN, G AT A2l m
€

(2) AGIAIAIER], ) 2L IR TR E SR, DU IR MER IR R ZE 0 300 D2 si. ASEImAM R ML, B
FEISE B HAMT A8 I A, 28 B S P R R A R TR, DRIt ) 456 G [ RE PR

(3) GRS B IE STAT SR AR BB TI, A FAEEREAT B F S PR SR, U I A R mA R R S, SR
VLSRR

=, EWMEFFBERIME 2

2024 47 LAPAE, AMEMRE N TPIRYE . AHE RIS BT, [ SR B SR AR RORT DR, T TR, R
WREEBCRIN ), AFFRAETR. ERBCRIAETE S RETE LAEUCR 4 HBOG RSBOE, BURVBORIFS (1T mEERTR 1, % SERHM
R TR A 9 AR HOT, VR SR A e, IR BE B 7 O

2024 4F R4, ERAFBAT AT, PEEENAEFEME 61.7 JIL7t, FIHIEK 5.0%. R N A= G R G K 4.7%, 1
LA TR MY R A R E 2 R SR R A, S S AT R R T £, N RGR R AL . RIER A4
W PRI, EARERRE A B MK RS L KA IR AT, SR MAE TR SR R A B, SRR R B R
fah A, MEMEREEM. FRE, RMEGRRINRGEE PORATHE, HESE ST MIBCRNEREE T CREFREBOM S A R A B, FEsk
TEMBGE TRM; SRR, RN, RAHEER R TS, S miiaiks], J58 0 mlfE R ARk 2Lt .

RETE, BT Ha=heaxtilt— b e A SEE . R E QBRI TSR, bR 2 TER WRAT K J AL
ST BERRAEFATHEK AR, BEE IR R IIR T I, GG E G, QR RSTAR SRR A, ORI R, R
5 3P R

FEBME WA B S BRI VE L _(CZMZ P EILEE (2024 SEEAEHO)

M. A7l R XIS 53 47

B A BT

A PR A O B (A I A A R, TR R SR SRR IR W X e B R R B E EEAE . 2023 ALK, MESDE
TEHRMIT e, AT BIE B2, AR ERRET, wisins g i, Alsint @iz itk &2 i3 FiEin o K.
EREF AT, A BRE B AR EG K, (BAFELE ISR IR . RSB D ER SR . Dy S A8 Ji ot B e i s AR sk, [ SR A O
I — BRI, AR ARSI TE, HOAU TR A B A= 57 5 B S AL R A7 65 55 R AR (AR R AR B . KSR, BEAG BER
BRI 2 LA e Tl 5 vl s X RO AN T 5838, el A B AT WATS B B R B s ), AT R R i s R o SE3ERRE WL (2024 U 2 A B AT 0 AT ) o

RIGIRE ST

IWARBLFPREK, WBEAEER. LRAEREBETEAEZ —, EARFEAKBERERY SEEEML; AREH
RUWFBZEERWEEART S, KRRLFEREABERNEBERARREZEN, A= RKRERINETHRRE.

W ZR A8 (T o [ AR . SRR, RPEC 721.03 AL, REALK 437.28 A . B BRI, IR S T
P2, R AR B A s B AR S b R 2 VIR 4 BB . AR BRI 15.58 J5F O AR, TR 15.96
i AR A 2023 4F 12 HIK, \WAREEEGE. F & EE. R, RKEL WG WY, . R i B IR 0. m
W VEML S 16 ANRIX T, BRIUX 136 A (HHEX 58 A~ Egli 26 A~ B 524N, SHERGEIX 1822 > (F11E 693 A~ 1072
M 25T, HE 2023 IR, WAREEMEATN 1012297 A, EENDBEEMAEN 65.53%, o EFERIERE 0.99 AH 7.
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e QLEEERAEFAHSRBESTARY, 2021—2023 48, IWEEEFRAE (GDP) K, 2023 FEMEE F4F FFH2.10 M E
AL 2023 4, ILEREBSE—FINE 6506.2 1270, WK 4.5%; 55 P INE 35987.9 1276, 9K 6.5%; F =\ 49574.6 12
JG, WK 5.8%. ZIRFENLGEM I EAERT 7.2: 40.0: 52.8 AN 7.1: 39.1: 53.8.

2021—2023 4F, WARE —HAIETE RN SIEK, BN S 58 75.17% 67.50%F1 70.06%, B & Hh s
BIR 1o LZR4 FEAFFIIM f138hs

B =| 2021 £ 2022 4 2023 £F 2024 £ 1—6
GDP ({ZJ5) 83095.9 87435.1 92068.7 46677.0
GDP ##3# (%) 8.3 3.9 6.0 5.8
[ 7 B PR R (%) 6.0 6.1 5.2 4.6
A¥ GDP (Ji7t) 8.17 8.60 9.08 /
AT IN (278 7284.5 7104.0 7464.7 4417.7
Biltle N (et 5476.0 4795.5 5229.6 2792.0

W & i3
PORIAU AR A TF 5 K B

2023 4E, INHRGEEE. A, KEILEREFEE 3.3 GANIK, ERRIEE 33.6 1240, Bk, A, KB IEE MR & A 979.7 (LN
N TRYIEE R 14970.8 /LA B, B 5.4%, W5 D Rk E 19.7 {20, B 4.4%, SRR 4175 JibnER, B 11.0%;
SERERANILE 343 5. A BGSHE 11 ARG S F 1 B A R 4y o

B A AT, BE 2022 FFE, I ARY EE A MK BRRIA 8048 AW, Y (ILABMARBUNXTEIRILEG“TN T EE%

S|
HARTHLE (X, T AMFRUEREEE. RK, IWARE R EA BRI BRR R R Z .

. BERERSA

1 )

AFRILREBREENTERZEMBE LA, WEHAEE, BRLHREERES TR

AR R B ENASEE RS E 8, FEIFEEEA SR RIS E S, RN ES: “KAZE” GGE, R 5 L& Tz,
HFEEE S S, IFRIE T A B I AG 5 TREME T, 7 805 5 AR i b, 5k s £ tib.

2020 F 11 H, AFERNFELTBERBEBNGRAR (BLFREFRGFTEZ®M) PIRIEIF, PRSI A w85 1 e Aot B
TR K, 7598 PN i A B 0 e AU O 22 W b A2 48 B AL TR s AR FL S Ta Rl — Bk, AR ). BRIRE 1 K BT R BE 3t
iz

HE 2024 4E 3 AR, AFFTEEBEIZER™ 104 %, YALEHR R EEA R, WSt BREA 8072.15 A H, H o Wikl sh BLfE
A A BRI AR L B 80%. BRILAREAN, AREHRE S ES AT R Wb, PRSIk, A BRI BRI
SRR, FTEEEO S BARIE T R AT

Ak, AT EIFEENEE 6 K EM AT, HilhREEEFER G A RAF (CUF R L ARET, REEAS: 000498.87) F %
5T A TSSO E it T v (R S A PR AR CBAR kel 2 s, B Z54R0S 600350.SH) A 57 R miE (G20) Hr A
BB HEEE (G3) EmMERZE. FPEE (G2) FrRERITERYE 11 KRB A B AFNRE N 5 Fg 30 5% 2 RN A S &
FRULK e =k (S38) Mg RE (S11) %5 16 Amifi AL EHE, B S MBS ER 2887 A ; FEamEABBMERAR (L
TR G i, BEZEACRE«01576.HK™) 5 H 41 57 47 315 i (G35) « b B3 (GO0321) Rl 35 1 i (S28) 4L 240.8 24 HL v ki /0 s 2 14k
FrRPr EH B IEEATS s BT D ARAT R AR A R (BN EIFRBEART, B EARD 09677 HKD 32 847 57 A F] &k 45 H i M AR
TikizE; PEILAFEESMERNGRAT (LUFFEFRCLE SR, BRI 0412.HK) & —FEHmB ek, 5 F 5 155 H 4
SRR TR, EENAMTRERMRS . 2022 4 5 H, hm&mhse S AbiE e R A R A (BUFREARILIRER-) 43.45%
HI AR B 2 TR B R AT 0T, 2022 4E 6 H, A B I AR e SGE S HE 400 L S B Re IR A TR A 7 (LU RIAR L s Reds”, AR 2R
fih: 01250.HK), WmHaelimNIl RmE FES 6 K LM AR, FEMNFERE. Tk, @i, efRRE. KRB LEGEELS. Eiir
ANFNAF ML T RATT S E M VTIRE DR ABE@E, ART4E A Mg 4, WA= B LA,

s
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2 NGRS

AFEBEARERTIVEEZKREE, RILEARBER, B ILERTE.

B 2024 4F 3 AE, AFEEMELEHALL 14 A

FHIESAE, 1966 F4, FIE R, TREIL; SELARECETRERAE LT R flAK, \WRE G\ T B E ALK,
IWVRBASBEEHT A ETAE, WREZEEHTRARR. BITK; EAFREEBIL. EFK.

AFETF 2024 5 11 H 5 HRAASRR, @il RmRERRE, AfEAEHIMIBEAFIT AR AL, B2 ZA A5 HAH, )
FEFEECEAT, P TagmE R T,

0

2024 3 HIE, ARSI OEEINAT 55910 Ao HoAr, it &L 2D T4 10.71%, ARED G T 55.17%, HA R TEPiN
AR FHEARE 16.57%, WSEFARN G E 42.03%, —Z{EAL AR 5 36.93%.

ERiLS

AFEFREBLAER R, BEEERRIATLPEEERREITN.

YR A TR A T E O RRAT B IR (% —H2E AR 913700002671781071), #RZE 2024 4£ 9 H 11 H, AGAELEAR
BOGERETRE R

MR A FE AR AT RAT 45 Al T B A BAAHE S, BEA BB R RILA S A @ s 2id s, BABR R,

HEREHEH, BRERGERRIA TR LEEFARARSE ™ ERLGETHN. BRIINEEREEHIT AL S, FEIEREETSE
MEEIEREAT N A ERBUCOE RS A L AT B TTAT N .

B HT

R

75~

SENERE
ATENBBEREE, FIRS .

NEME CATREY KHAG RER EMIME, 612 7 AR SR, RIAF SR, ARET 7 iR S. EHSRE R
ENIREREE

PR & BRI, AT BN AR BAZ IR B AT R g, (AR (L AR I TR BT 5 BSOS I i
B eai s b EA LM AR, i1l R E R R AT

AFESm 9 HHEAN, Hh AT S 5 4. BLES 1 4. SRR 9 Nkl L RS B R RRIE I B IR, KL
EREMUE BUBOR et IR i A m IR Dl IR TAGR R &« DR el HoAh T s I F sk 4 7= 2 .

WRAE CPIRLARAEZ AR E N REUTR T IR & FH SRS L) (B (2018) 42 5D, IREE B ZA R M H 25
RIANWAREHE T, A aEdliiss, A LEs.

AFEREMN BT LA 1 4. BELMHE T4, S hEFL IR, —fA B A s, ST DUE(E,
RERREFR, BRI ELEE,

&k
AFRRTEENREARBER. RERNEEZYR, BSTAFEE. UWHARER. &EFESTHERE T BEHMR
EHE, AMEEERES.
AFAFHARIZE G MRS, 2B, TREE SRR T IR S HEDR, AREE TERNRSN
P RIS B R U R
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TAFERIT, 2~ RX AT A AT m R BRI A AN AR AR T AR ST R A E TR, AR T AR R
s E R SR SRR DTSR AN BCTT 5 MR A S G S A AT S A B, M SRR R, AR RIS 2
Pt PEBCT A RIA SR A 2B R SRR S BRI S R BOTT 5 IR AR SR G RAT S U B AR s R &
IR RRE RN E R, MATMHAEG, ETATRKKAR OO SE#EFSWEREREL, MR T A B EIEE R MRS IF 5.
BT ARSATHELE ., AT BERRE. BRAR, EANMY). P I A 2E B B AL IR DRI A R KR
SRR UL R B sebs, H EE S 8GR, $EE T EE TRl BRT AT B S5 2t U, $ R S S A R N &
TR, PUTAF RIS SRR .

WAS BT, AFEIR CARNEY (SvhE) (kv ) SEANEMBIRUE @ T, 8. TaRRARSER SN
i) £ NV 555 BRI B DL KA G BB RUAR . AR BB 73 SO SEAT RIS WIS A . ATFIHIE T R— M it 4i—
ReEHE, BRI (ETARRRSN KW ESAF, SOl b A RS ESR AT, 2R BLR 2 SEHUE AT SRR -

BRI, AFHE T (RREEETNE, T AFREE, ARET AT TR TIE (D B
RIUEHIEE, XBURPALBBAT AT IE . 5 SAMEBCEEL. A UEBDE. R, MERLBE. WRIas . MR USRI, 428
BEEARYGRRL Tt P —RIER, AR ZORSBUR BALIN TR SAM & AU R, BRI R R B, BB
AR R AN [ 27 BN 4 7] BRI AR, DASSE SR B B I8 E N N, &R RIS, A TN 5 2 1 BRI E AT A
wARFR HRIGEHAR . BA Rk R IR R R4 R
MBSO, NIRRT, ARGIE TR EEINE, IR RSN EINATVAE T R B A . AR RO B
Zoisy, FALHERGZMIEE, BT HESTHT (M %a k). M5 EZEATT AT, 22 A2 vk 55 B B 5 1) 5 4 B AU R
o XHEEM BT TR M U B FRIVAUL . R GHEETT NG RIS TE, SAUR RAL T AT BECE I L IR, £
R G A5 A RHUE RIS, B EShRIT & B R TR AE LA

BRI, AN AR A e, RYE (2R QLR =500 S5H RIBEINUE, 456 LIESERR, A RlklE
T (REEPE IR, W T 2SN RSN, BRAIE 1 e R B SR Ak, A RIE
T RA g eI, A R R

+t. EXEIM

AT FERM P REFRA T KB B AT HREEE =W LK. B R R SRR BB R L s OB O 2E R

2020 4FEJi, 2> 7 A A TE K 42 B4 PR A 7] 4.7038% I BEAL, MK T B A1 200 127T, 15 2020 FFJRA & & HIRFIH R 71 6.47%.
RG] 2020 4 12 ARAHIAL, AT LRV LS IRYIT AA 2 EEBGIRA T (2024 £ 4 AE LN “ HIIH 2B LA R A
"7, DURIRR “ZBER” Do AR kT 521 BRIEYMLZi5E, IR BFri I R A T B HE R AR 2 AT F E . 2020 4F 12
A, BEEE R LIRS

MRIE AT T 2022 £ 2 H 25 HEAI A, A S e mER AT — M. 5 ZIRAUL LR G 120 {2n KBRS, AR E]
=AU AL AT 80 AZ T K MAT RIS . A w1 E E REG R S MEZE e (LR “RBM” D 138 T HE, EReEER
SCATAR SR BAS G AR B I A AR AU Lk A 4 80 1270 RS d I ki 2 S A R 3R

2024 %3 H 15 H, RAAEH GRiR), #eemER R A T SRR LR AR &A1 80 1Zn L HAE . i kit L4, AR
FAAbEL P 2 HE N R A R A I AR AE DB

2024 F 4 H, AaFAFSHNCEEACE TS RN RVERE (BURRIFR “dEPUHBe”) HER (2024) 58 04 [FF 480 5. (2024)
504 BT 481 5. (2024) 5T 04 FEHF 482 5 (RYRMEANY S, 22 E A B b a VO b g s S AR i (R, BAT iR
PEE bR PR R T 23 . 2024 £ 5 F 31 H, AdFAE AR EAE Y R REH r (RFHE D), #oenl e BED .

BT 2 BERRE k) MUERBIR N ESNEITHIC LS, AdTFART 2024 4 4 AR HKEERIIT AR RZERE (BLUTfRiFR
CHINFBE”) HIBERAT. 2024 4 A 28 H, AR FARUERRIIFEE (2024) 03 $4911 5. (2024) % 03 $4912 5. (2024) # 03
913 5 (EMZIE@EEBY, T HIFREPIT L EERBIT A R MHZEM:, R R L EZ /T

2024 6 H 18 H, AFToa 0 BRI BEER (NUREAY K2EER (R FRATAEERRRIER) S0, RBRLE
SR R P B SR T HAT A E I (), IR BEE T 2024 45 6 A 13 Har 2 H.

HEWESHAED, 2EERMRIBITMNR S, BERERREE0E A 7 B LI B 3R .
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ZEWR

AT EENE RN IOEE . TR T BRI W S5 %, W52 e R im . 2021 —2023 4, A= EIRARE
gk, GEAERENMERRE, FEHTHSE IS IEY K. 2024 /F 1—6 H, AFSZIE WA 1252.16 1276, 4T FEAFER
51.99%; LA BRIZ/NE TR .

K% 2« AR BN BHHEER (Bh: 270

20245 1—6 H

BRI 296.36 16.02 37.02 313.29 14.64 33.06 355.86 14.76 31.91 160.84 12.85 27.92
AT 707.35 38.23 13.87 788.47 36.85 12.41 798.00 33.11 12.82 382.35 30.53 10.06

Bk IZ 40.03 2.16 15.42 45.67 2.13 10.79 53.24 221 13.48 11.52 0.92 21.09
T i 87 5 718.61 38.83 13.78 858.92 40.15 14.27 = 1023.27 42.45 11.23 649.95 51.91 12.18
HoAth 88.12 4.76 54.94 133.09 6.22 49.11 180.05 7.47 52.71 47.50 3.79 59.67

At 1850.47 100.00 19.53 = 2139.43 100.00 18.43 = 2410.43 100.00 1796 @ 1252.16 100.00 15.43
TE: JUfb s ERAAT AN A5 R RIS AT

FHRATE 2 ) o AT RN 55 4R AR T

ORBRIE: A 51

(D) BHFBRREKEE

ATRFEBRTERER, FESATILEREN; BEBENSMNAEH, BEETRERAFSEEK, BB ILRE
RREEABBRRARZEE, AFELATHESIK.

BBARTE L

B 2024 £E 3 A, AFEENIRTTAR (SR, —ZABMEHE A TR BAE 8072.15 A8, FEHATILAEEN; (LR
BN, AFEBREEENAT A WEE . WHbE . LTEE S GERMME 2-1). AR sl A B A E M, SR T
EmEmM BT, W EmElRB. G25 KIREHEMENGIREE . G35 5 il i 3B, ¥ B X I gy, Hh s e
BRI AR RIS A S EE, %8 5 KB, T IWREBERE. KEBARTZmELMmizinir. A a s A Bk 5 e R
2810 /1 20 4, B U TR TR A AR K .

BAREEH I

ERET M, AFFEBFERERIINK, 2021—2023 F50 518 5.19 12455, 4.23 (Z5HF 5.65 1250, HhirdmE (FiFmEmn
Bo) G il 1L R B b e R s B R, 2023 4E, LIRS EGTR A BB E AR E N L E B 7.38%.
8.45%- 5.04%- 4.56%, TR FEA MR E G HIITE 4% L.

AT SR, Bl M B I 5558 3 B 8 R b R RS AR I, A ] B P AT BN FREEHE K, 2021 —2023 £E53 714 296.36 14T 313.29
{Z.7CH 355.86 1270, W55 BRIRLHIT 30%. FrimE CEFFRET M) HEamEEIL KBRS EEABEILEIRT (B ki
BB A FEAT INTTER R, 2023 4F = 4 T8 BB AT 2RI I 40.42 1275 36.88 AL TTHI 28.87 1470, Gt 2023 4EA FIEAT 2Rk
NI 30%

BEMFEITME, 2021—2023 4, A B2 5 HsAT YN (RIEAT RIS B BLFE) 43900 407.01 3G 404.88 J5JGHI 440.85 5

TG, BB (HIEAT SR/ B R0 208 2.68%. 2.55%F1 2.51%. ) B A BN K 54 [ KSR A R, B
S AT o
BAFKFARARR LR T X

W FRETT T, 2020 41, IWZRESSEIB T AAT T LR A8 mid A BE 2 IEAT PO SebRifE ), ARAm o SR B R AT T R 4
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BIR 3 1l -8 R st (i ol 4ee A By Jui0

R A B
1| K% $&<600££;n fﬁ%ﬁ}\ 0.40 0.50 15 50
2REE $K<6§ﬂ?ggf?£f%ﬁ}\ 0.50 0.65 20 75
3REE iﬁzw?@;ﬁ\&%ﬁ}\ 0.60 0.78 25 90
4 KEH gﬁﬁzw(%)g%%fz ERA 0.75 0.98 30 110

RO AR TR
#3 RS TRV ;
wseoiirm | SFREIERR soneniphe | ek
| Kot 2 (FEK<6 KHEARAUE v s 6

FRE<4.5 ) 050
2 (FK>6 KHE KR

2 R FE 4.5 1) 0.75 0.90 24 85

3RBE 3 1.20 1.55 32 110

4 G 4 1.65 2.05 36 130

5KE 5 1.70 2.15 40 150

6 K E 6 2.20 2.75 46 170
NS ] T UL TEGHI S R HFERE F AR 0 — b3 e 2 R %50.5. K F1054% 1050315, SR EigemiT &

VORBRIR: ARt

2021 £ 1 H 8 H, WWARAZEZHT. WARAKBMEEZE RS WRBEMBUT KA GT Rl A B R AT 2 A S I8 A1)
(B 202103 5), MR (o AR LR FIEZA RER, (IARE X Ed A B R AT S SRR AT AL 5235, 43t ikt
WA UHEREAT 1 it — DAt

AT PRSI EE 7 1, > mlaEAT BRURON B L ARG ASIEIZ TR IK 0 H G — AT IRIK 0 BC, 7] AL ARG A8 @ s i T IRk ot
PRI AIEAT AN . 2019 4Ej2, 1LZRAE 2SI ST 37 M ORIk 43 FIC AT HH 4 F 1B AT TR N 55 B AT

EHESHA B

TEZIH 7, #4 2023 4FIK, AR EEPEEBFE 24, BURARE 127.59 46, “HIRE” WiE, A=REHE. S
A ST H 2 40 4y, B HFEZ 3200 A, BT 52001270, AFEAR KK,

K% 4« i 2023 SFR A m] EEAE BT B 00 (AL JTI0)

T i o

prig S ST 823876.46 89.47 HAE %S 5K
KT BR R RE0E TRE 452000.00 39.03 HA %S, ik
it 1275876.46 -~ -

A AR AETE AL AR I E G L, B R B A A TR

P R
(2) THEET
TREET I SEEHFEN B MERK, BEELTH PR UREEA BERARINLH, A8 TEETLSFERETE.
AN FIE TV % LR BT F 5. L ZRBRAR B S RS A S . A B DL ORI . ROk T, MEEML SRR AR, AR
MR &M GE ILREN R ARG EEE AR TS T AR SRy —, BAERRETESWARCSS. Kin TEGLASLS
F B TR WADLSR. BREA TR TSRESTH. AR TREE TR &SRB TR ARCASE LSRR, [H
B BN AR A ER, AR )13

N FEIHIE T H £ EEE R SR T CEIEATHEAR . BIETARAGR) K15, FERASRET AT WHPERGE, WERET
£ 10%72 45 (0 TARER, A F IR Rk 6 11 H HEAT 45 SR [E k. 7R H 4555005, THEE 5%~10%[1 LA SE AR B ARIE S . TR
— RO . NSRS, AN R R & IR IS i LT .

2021—2023 £, A F4>B 9 TR TUON 707.35 1270 788.47 170K 798.00 12.5C, M SRR E K, TREHE Tk 55 BRI 55
N 13.87% 12.41%F1 12.82%, HAXFEE.
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NFNLEBE AT, FREEINT, RIS, MR ZO R R — B B 5K, T R S DR
KU 2021—2023 4, AR LERE LG FEEFLEK, RSP, AR I E VE NITHE E, KM (%

Bl 5« A LR LA R T
W FRE R 2021 4F 2022 4F 2023 4F

SHIFRAT S RAE (D 913 1090 1307
Hore fzoebh EERANE (D 111 135 149
EFEEET (2ot 1010.38 876.20 1186.90
Hrp: HNWH (270 746.89 472.50 865.90

HHNBH (278) 217.61 339.40 279.00

WAAE (270 45.89 64.30 42.00
FORLRUE: A mf it

(3) HREEH

AFIRBE M EA T R BE S, TR FEEBRNRE, WHRRAREEK, RS T .

A E BB B L AR U BRI PR A A (LR Rl R 305) BR A m R s IR A R A = (LT fERR
RS 3T, WARPAE FER TR IOE, (WARSHRFEA ST EEZIE: W QUAREEVZC T IR R RERR AR
WA 55 AT QA R I N ) CEE B I (2020) 87 50 AHSREESR, ILIZREKIRE 2021 FERAHHNA B G IHFM S IEIEH .

2008 4 4 H, #M AR B N RBUR S KA@M 1500, \WAREH T Bk R EAFNA A, FEHDNLRIS, FEATIEE L
AT kB, S5 B LR 000 | SRR U A IR A A . L E 2023 IR, AP B E A T B B E I RN 606.71
AR, 20212023 4, WRPZHRDSHEG KR, ARSI, BRI 2203 M.

K% 6« IWARPUZLE SN LRI SRR iz B RN L (o f: B 2Tt T

2024 £ 1-
3 HileA
KRkt Kxi-frde 175.00
1269.22 1545.59 1992.19 436.02 2.92 3.83 4.95 1.11
e USRNSSR RO d-kOE 12.00
HRRE BIM-KFHE 76.00
2975.55 3493.00 3888.51 846.04 6.87 6.62 7.15 1.59
e ER-EHAN 22.10
PPk B - LB 35.00 2278.43 3001.00 3415.98 961.68 9.86 7.94 8.81 2.72
TPk W - 59.00  608.56 517.29 364.53 90.17 0.78 0.61 0.34 0.11
4 B R X
IS Bk B 53.21 - 403.21 873.74 297.30 -- 0.28 0.64 0.17
e gk i BeAT- B 138.00
ZAWBUFZICHATAT WAL, AT, A A AR & IFRE
gk HM-1RIE 36.40
£ - 606.71 | 7131.76 8960.09  10534.95 2631.21 20.43 19.28 21.89 5.70

SRR BI O N, BRSNS, A FBORE S R s A
e

SRS I

HRl, AR EkEEHL % LTI ERBR BEIaak 55, Ziak 55 MR TT . SRig ki 7 ONIS BRI TR Al EB M
M AT AR, G B AT L.

4 FmE5

ATIESBE (W AT PPN IR R Z AR SR8, TR SRR K, MEZEREA K.
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AT A S FEAEREN L, REXEE. MRS, LWRSEMRERNGRAT (LT HERRDRER) 1HE SN

B RO LR AR A PR A ] CBLN AR PR ) BOMER . MBS 5 5, (L AR PSS IR RE - MR BE 5 e 4% e 46
BAPEL BrREER

N SaRi e S
e 55 DX Rl 2 2% SR oK 8 T ) R AR A R M e 2 AR 55 DO 568, AR FE e 2 B R 55 X T BESZ 1), 5 BRI [ i A

BERRAR, SR UIENE.

TRH R IR R 5 B R EALREE 2 — o e, RSSOt iR g &l 55 F AL bt AR, R R A

BB . 2021—2023 48, R RS KMo eHE B AR . thah, WBRRL. AR CHOngO A IR A B AL AR s iRk 55 X
EEA TR AT M E RN LSy, TR 2 e & BT

Kl 7« A IR Ot R S0 (R, 4250

. 2021 48 2022 48 2023 4F
o it B Fre P pre B
Seuh 14.77 9.43 20.63 16.42 22.15 16.41
92 S 14.05 11.21 13.79 13.20 26.01 23.67
95 VM 9.81 8.28 9.06 9.16 18.51 17.79
it 38.63 28.92 43.48 38.79 66.67 57.87

P
5

i
W E BT . MM LR B, EEMRE O EA R E A IR A R B AR AR A IR SHEA R L Pk

SLEATHAE TABRA R AR M THRAT . RN KENEA R AT BRI A R AT Mg b aiboebi
AIRTAL AT ERHE S AT PR EA BT RARA R IWARZ L LA R
AR AR A PR A R AN R EE A AT R B m A R AT SO AR AT AR ISR

DrRgEIs A B TIEAIRA R . B B B LA

Vst S A i A T ZO SRR R AR IR L e KE RS . RS I BB RO T A S A R AR TR ST S AR

Nl HEWRENSE 5 A IRAR AT EEENERBTERERRSARAT . REEVRERE A RAF . i 5k EE b
RAH WA TS B I7 AONBNE AT ARSI R . K5 5 ) R 2R BRI SOR 2 S IRAR], T2 O R AR B 22 51
ARRAT] L W 7RI S s A IR A 75
REEAIRAR S TINANE RS A R R 55 45507 sONHAT AR L IL SR sl

455007 OB . BE R ol 35 L Z AN RO EEREFT A IR A R], B2 0y Rl i e it

WARPEE LB M Bl P AW AR AR L EEY ABRZE SR IR AT T AL St TN S A ZR 2k AT B 2 =) AR FEAR R FIUSE S RH A

BRAFLE, EETHEFARE R EETLARTUEAR . hERTIRIEPMA IR AF . Sregtkit)m . JeHBaER AR A%, &
5 e s ST SO BHC AV RAT AL SR, 5 R P S 507 OB

P LA S R AR BN R BRI R GRS AIRAF R 8. 8. WHER S, TE ETREE T YONEN AT .
AFE L ARE BUGHIE 28 S RS BIRS 5i2 8T 6, SOTRETHRIEY] Gf &9 KIREESE. A, FER%S.

EARE A BN R AR AR 20l 55 1A B L R R S & S RS2 A PR A 7] 15T, Mk 55T e LLRIESE 3 SEHEFITTHAT &R R T 51

7 i B2 Mk 806t 8 w1 E LI N TTRRIR R, 2021 —2023 4F, 2 =] 43 3 SEBLE i B2 S5 IR 718.61 127G 858.92 4ZJGAI 1023.27 4276, M55
Ry K mdh S S5 BRIE S 5R 13.78% 14.27%H01 11.23%.

(5) &pilk%
AT SR SRERT. FR%, EEREBBVEZBARKIRTT, HPRTEEANRER R, REBVSEETHR.
ANERIE IR AT R AR AT 55« BOEERAT T 1996 4F 10 H &b B B T AT HE e 2, 2 4 [ 1 W A 45 R A lb S b s

e KBS IR ST A SENLR R T D ARAT . M HARAT Rt o5, DGR RS REE. Fi. A EML Imir. F. ¥Y. RE.

v SRFEEE 120 2 IHM . A 2023 FIK, BOBRAT RS AEUN 3918.77 127G, 1FHSEN 2665.96 127G, TEHKSAT 1899.65 127G,

BTARFSERN 13.38%, ARIGHKFEN 1.45%; 2023 4, BUHFHRATRIUE LRI 87.35 1270, FIHHEK 5.36%, SCBLGFRIE 21.16 127G,
Al ELHE K 1.82%.

NAAE T AR LM RS R AR AT (UFARReZ MR TP RS . RILMRRE T EAESFEHAE, dilR

BN 16 KIEH REE Tl R B 14 B =R 0 B IR A T, ST HLLE L AR & KARE AN o 2210 B M 45 3 e 45 1
FPERRRARIS . TUT ARG . 15 FARES . PRUECRIG . 0 3£ BR ARG AN R A% 3 RIS M LRk 55 I BRI L 455 . B 2023 4FIR, IR
TFE 54.99 1276, 1#H 22.05 14765 2022 4F, R R SEIUE LSRN 30.20 127G, 1##F1iE-0.48 147G
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2021—2023 4, al&@hdl SRR EHE K, 7258 157.89 1470 178.26 147681 190.75 127G

KEER

KK, AFKERIE N Ao AT, SRR AL otk RPN E, EUSENEN, Edk
MV EE Bl Cheds i o 3 . SIS TN R R N, SEE R D R G PR IR AT 5K A RS R R KA IE
KFPFE K, SCIURRE. K. &/l DU, — & A Ui 2 WA PR 1 s A B 100 H [a) T S8 ABR Bk B WL 6 D500
HEAR, SCIInTHRFEE R E; R MR BRI 2 o 7 AR AR =R i R W H ) BT #5s DU 2 S A
AT M B A I E AR

N ME S

ARRGET 2021—2023 HEREI AR, JIRIRIR S E TS5 BE CREBRIEEA DO 3 2021 HEI S A (F A ot (KR 225
B CREBRMBAK) A 2022 421 2023 4EI S HRAGHERT S T, $H1R T BRI R BRI A 410 AR 2004 FERAP RIS AR
i

1% 2023 4, ATAMALIEHEEN T AT 75 K. K, AR GIFEEHEDTADIRE, EHBRK, HARMSH
BT L PERAI K

1 e

AFIRF BRI, MR DA SR A BB R SRR AL RO REMEBNER, BB kR e e,
XA BAINESE, ARBERERERE: ERBRSIEBR, XA T BB PR R R AR %5 M5t 2= Al R — e -

KK 8« MR ETMIFOL CRAL: 270D

2021 fEJiE 2022 fEJiE 2023 fEJi% 2024 £E 6 A&
1A ik ditt
&5 &8 &3 S8
(%) (%) (%)

HshE= 2075.71 18.22 2373.09 17.94 2792.87 18.45 2802.26 17.86
emvi4 602.98 529 593.66 4.49 599.19 3.96 626.27 3.99
NS5 158.07 1.39 245.18 1.85 307.89 2.03 371.69 237
FABRIYGEK (B 218.18 1.92 274.49 2.08 256.02 1.69 220.37 1.40
1i % 194.96 1.71 184.83 1.40 199.58 132 203.79 1.30
= aCilivas 324.41 2.85 440.85 3.33 569.85 3.76 632.51 4.03
HAbR B B = 186.11 1.63 218.50 1.65 270.90 1.79 290.66 1.85
E| 3057 g 9316.14 81.78 10852.37 82.06 12344.56 81.55 12886.62 82.14
RILGERR P 1456.91 12.79 1681.51 12.71 1939.05 12.81 2092.59 13.34
frALE Bt 1060.56 9.31 1093.26 8.27 1111.95 7.35 1097.69 7.00
FoAth AL 7t 294.12 2.58 441.17 334 667.75 441 818.90 5.22
HAMA S T B 303.59 2.66 315.55 2.39 351.25 2.32 346.83 221
HAt AR B S e 181.29 1.59 220.83 1.67 262.28 173 282.55 1.80
KRR 384.96 3.38 489.70 3.70 505.84 3.34 551.26 3.51
K PR 242.70 2.13 321.76 2.43 376.22 2.49 384.60 245

] B = (B 1804.59 15.84 1948.24 14.73 1978.05 13.07 1962.61 12.51
HHETE (HiH 1650.59 14.49 175.35 133 90.44 0.60 75.34 0.48
TR 1577.27 13.85 3568.98 26.99 4539.16 29.99 4774.64 30.43
HAbARR B T = 165.94 1.46 335.30 2.54 256.17 1.69 242.09 1.54
BB 11391.85 100.00 13225.46 100.00 15137.43 100.00 15688.88 100.00

ORPRUR: 06 £ LA 28 0 A 5 PO 25 J e
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() FzhEr~

M 2023 fRJE, AR R B R B R RATAE K 514.78 AL TR HAR IR T 854 81.45 {2 et R (AR IR M Bi4r 256.25 1278, M
AR S RARTEA %, ZIRE] 42.77%. 2R SUOKHRK A TR T 78 5 51 5 S 55 T A R TRk R Bk BAR %5
F, RIFHERIKAES 3117 1400, MWEEFES, BT IURKERD A5G RISOKER 4.13%, HERERIK, A7 KA MIGER R HHEIR
MHE# 33.24 1270 WEEHEE, T A SR LR A TE 5 HARRIBCR I 24.70%, EERARR. T RBAMERIIES, S PR,
DN EAE DT Bl 2 S AE RS i 28.39 427G PETETR L GRRG) 78.81 AZ AR Bl 61.07 1Z7ehap, RitiHRE MR 3.60 12T
AT ARG O TR LI H A R %7 467.80 1270 LREHARMRS &R % 7= 38.31 1470, AR HAh Rz 5= 3 AR E KA LK
86.50 AZTCARHIRFN AR 152.93 27T .

K% 9« i 2023 4R A A H FLA FA SISO L CRAL: 427D

HRLAAFR IR IS IETE R gk (%)
R B R KB E T R X B R TH SUBLANIS 1AELLA 27.15 10.07
L1 2R o A A PR A ) kK 4~5 4 25.40 9.42
TR IR A Ak 1~3 4 6.22 231
TN R AR B SR A PR A ) 4 LRI 4 1~4 4 4.68 1.74
W& BB BR TR AR e 1#LLK 3.14 1.16
Ak - - 66.59 24.70

VORISR A3 BEAF AR 2 7] o o4 5 A

(2) FERBNBE=

AT STEEEGH BRI, ERAEEIRATIS T4, 2 R RIETSRAI B 2023 IR, AR RBETHRK LR+,
AN NGEHANEGK 444.07 4270 AN BEHRRIEGR 1524.75 1470, THREGEFIKNESR 47.55 1270, MIRAEHILN 34.57 1470, A AR BRI
FAL B F TR AT I, 2023 R, AR HARGTRUGR BT £ TN SR 6T 397.50 1470, kAT 149.77 1276, FNLAE 26.32 12
JUAI A 83.17 27T 2023 4F, AU BT AN HAD BT B 45 A7 HA 18] HUAS I B BT WA a8 43900 13.37 4270 2.56 4276 . HAhAR & T B4R % 3 %2
NAEZE Gy R B, Forbot LD AR BT 179.58 1270 I RN SEFIA BRA "5 37.17 1270, St il — s ol CF
BRELK) $5E 33.04 1470, MEE LB O CHIREMO) 55 24.54 1470 2023 FF4L BT &1 6.21 1470, AR HARARAZ) &R/
TP A TR, st L R OEREIRA A AR RIEER R A CHREG KO FRLRERE Ak CEREYO
AL AR S AL R B S T L (RGO HR AR E 235179 136.83 4478 15.00 /47T 12.73 {LTCH 11.48 470, A FKH
G 32 B AR R LUK 382.03 1270 A HANGHIR L9755 101.29 A2 0H1 2 BANCERBS B5 7 i 34.91 200, A R AR RUR ¥ 3 B A5 5 e
HE BB Akl CHIRAMKD 47.30 1276 HERFHRBANE IR AT 40.61 1270 RIAFHBMNAIRA T 26.12 1270 5w 22 0 A bl
TR A Ak Ak CHIRGIO 31.20 1270, WIHEERG SS@E BB KA R A A 28.75 {470, O HBEGE T LARA R 3559 14705,
2023 ARG EAL T 1A B 5 I AR 15 30 16.07 27T .

A RS EEON R R BRI SR T, BRI A R Bk R WIS B R A W S, 2023
RSB IR T ANME 1195.15 4270, #E 2023 AR A F [ 5 BT IH 928.79 4270, A 7EGE TR 3 ZONTE B il 2 B 100 H A A
HEWH. 2022 48, AuEE TR EERKIE TR, EEZ2022 41 01 HE$IT (it dkNigeess 15 5) U4 (2021) 35
) S TIENRR, ARG IR A MR R AR KB R I (3812.53 4Z70) FIBURFAEM H 55 i1 L
IEFIAL (688.60 1270) H1k, 2023 - RVIHERS 423.78 1270, 2 Bl HABAER A 557 A HE FUAHC I 5573050 70.03 1200 (A Tyt A %
WH). PPP W H 115.66 7oA TREAFRIIHEIRL 26.27 /27T,

A 2023 FFIE, AT ZIREEFE 2221.94 1470, HEEFELLEN 14.68%, 21T A H MR ER. o, ZRRE E %= 178.22
1278, AR TR TSRS mE T 2RI 1298.44 1478, 18 AR T B WO R BUR IS S2PRH% M % 42 256.25 1478,
T RE AR S B ARIE %%, SZIRBAURH 237.89 1470, EEARFTIGRES RN L2, 2Rz %
88.63 120, FTHEMMERR. AFSZBRGE MBI, XA R B s M LR AR R A5 45 i % 2 1A AT e pl— 5 50«
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China Lianhe Credit Rating Co.,Ltd.

B
(1) FrRAHENR
HTBURER UESEBE RN, ARFEEMGIRSEK; SEBERNR SRS, AFFEENRREERS.

2021—2023 FE, AFTAERGFEE K. AR LREARTRE, MEBUMNER R, ARBEARNRFEHK, ITFk
NRVFFERAT /R GERS T i B ALE N, A TR RS 20.19%. 2021—2023 R, AR DEBARB G TH B K
o EEEEIE 40%, HAFSE EIE, ADHURARBE SR, 2024 4 6 HIE, ARPTA BB R EERAMERG S, B ai S R R
Ko

K% 10 « AR A B EEM ARG (RAz: 1270)

2021 4EJ&R 2022 R 2023 £ 2024 4% 6 &
s (%) s (%) | &8 (%) dH (%) sH (%)

SR 459.00 15.67 459.00 13.63 459.00 11.90 459.00 11.47
HoAh A LA 360.00 12.29 445.00 13.21 520.00 13.48 575.00 14.37
AN 634.83 21.68 713.12 21.17 824.81 21.38 817.05 20.42
KA B 132.76 453 14422 428 133.98 3.47 151.35 3.78
BETRARFEE

1649.82 56.34 1830.41 54.34 2006.89 52.01 2074.26 51.84
WA
UYL & 1278.61 43.66 1538.14 45.66 1851.41 47.99 1927.14 48.16
A ER A 2928.43 100.00 3368.55 100.00 3858.30 100.00 4001.40 100.00

GRS : A BE AR AR A ) o v S M 54 e 3
(2) i

NIHERRRABTEBBRESTR, AFRSARIREY K, KBS L RS, MEREDGRITEINRSFMENE, B
HB% SR E.,

2021—2023 IS, MIT R A BRI SRS . B RAT IR A UG IS5 SR, AT BT RS G, B AT H . AR
T 2023 FIE, A FEE MG BRI AT TR R RAS K BL R B RAT T Rl 55 T8 1O A7 i B RV AF B o 2023 4R,
A A HARRS) G FARAT 67 327.45 (470 KRS (B1E) IR R 111.84 4470, FE R B FORABUN £ 0ifis: I
ARG ST EFET R EIT R RAEf155 12.40 1470; Ak O LIRF A P A B B R 551

B 11« AR AGEZEM BRI CGRAL: {2470
2021 4EJE 2022 EJE 2023 4EJE 2024 4 6 A

VBl fufit 4345.40 51.34 5313.99 53.91 6149.35 54.52 6149.40 52.62
R K 230.83 2.73 327.07 3.32 439.46 3.90 389.16 3.33
IVERYSY 689.33 8.14 779.90 7.91 893.91 7.93 903.27 7.73
FABRIATEK (B 296.19 3.50 207.85 2.11 271.63 2.41 324.61 2.78
— 5 A B H R B S f 239.33 2.83 391.63 3.97 627.87 5.57 522.48 4.47
HoAth iR 7 6 137.50 1.62 535.51 5.43 425.03 3.77 404.95 3.47
W STAF 3R B TRV A7 T 2057.86 24.31 2311.70 23.45 2705.91 23.99 2839.13 24.29
ekl 4118.01 48.66 4542.93 46.09 5129.79 45.48 5536.84 47.38
KPR 2910.61 34.39 3382.45 3432 3881.58 34.41 4183.02 35.79
R R 931.01 11.00 774.85 7.86 875.68 7.76 977.68 8.37
KHIRATE (B 99.30 1.17 156.52 1.59 115.19 1.02 138.99 1.19
SR B 8463.41 100.00 9856.91 100.00 11279.14 100.00 11686.23 100.00

GORIRIE: R BEAE AR 23w o TR S S5 4R R e
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China Lianhe Credit Rating Co.,Ltd.

2021—2023 4FJiK, AWETHREESFER, AF F%%M%ﬁ SR B 2023 R, A R4S 698235 1270, HARIEIfS
G AR 29.49%. MRRBTIRIERE, 2023 4K, AF {%¢ﬁﬁﬁﬂ\ﬁ#@@%%%£%%\m%,%%ﬁ%ﬁ@ﬁ\ﬁAﬁ
SUAS AR B RARE, 2024 45 1—7 A, AFRITZ R PKI6RYG, BR80T 3%. ABHSEREE, 2021—2023
IR, A B, é*{lﬁ%iﬁz}wgttzﬁukﬁﬂfﬁ%’ﬁm%ttzﬁwf Ko FHWRKEFIANKIIFS, HAMERRRFEAZHER T,
2023 FFJRA AR TR . ARG R A LR KIS B AL ZR 0 77.95%. 69.21%F1 61.98%. A SFrii % fiiH ik HE.

> =g I o — .
B 12 « AFIFiSL (R A48 K 13 « A"
8000.00 530399 35 g0os 20.00%
492316 o o o 74.29% 74.53% 74.51%
7000.00 435516 T 75.00% 74 499
6000.00 395179 29.11% 20.49% 26.74% 70.00%
300% 63.25% 0
5000.00 21 59% 20 005 65.00% 25% [ 64.59% 64.41% 64.41%
20.00% ~—
4000.00 60.00%
15.00% o 57.00%
3000.00 05915 W06 2 55.00% 57 449 =
1788.13 5% 230 000% 5639% 56.06%
2000.00 S : 50.00%
1000.00 I I I 5.00% 45.00%
0.00 0.00% 40.00%
,ozlfFfT 20224 2023 )R 2024F6HJE 20215 20225 2023FE 202468
— RS e S S SR L KMREATIL I —— SR ——E R R
£250 bl =20 TR LAt

TE: AFIRIEGE 2024 G EFLILMBATIR . FARIRAN AT IR AN A H‘: NEIARARAE 2024 AR EFABRAT I FATRAD T, IR FON AR A 3
) \‘Fﬁ i, Atk 2023 KHth it A B6%, Ak FIA2EAT 18 4

BORBRIE: BEE BEEARE A R s R . WS IR AR A Bk R FORBKIR: BRE FHEMRYE A R divH R . W55 iR R AR G TR e 5

B F| e
AT EBOENK, BRRENATREER— B, EEE MR A R AEEHA.

AT EION Bk B BRI . DR DR S S%, 2021 —2023 £, ARIENSREEK, EALFIERAA A K.

M) 2R HIF 5 2021 —2023 4, 24 5 3% AR S48 B 2 MM 55 3 o LA, J9T1R) 3% P28 000009 12.64% 11.99% 1 12.16%,
S I6) B FE 2 =) R B — s 2l

g MBI, A 6ERRESUR SRR, 2023 FOFEARKIIE 16.82 1270 AL EHE BB T2 11.04 27T LK A 32.40
278, 2021—2023 4, ARBRWEBEIIEK, FEERFFARGER RGBS BRI HAIRE 32209 2 W) 3RAF 10 ot 2 B I
FEMFAMEURN . BURFPRRR 5 SRS 3 8 S5 BURHMNBD; 2023 48, A RIFTRYLRE SBURF I 23 BIAR 24 T FITE A 43.16%M 7.57%.
AR B PEAR A 2 =) FE SR K

2024 FF 1—6 H, AFSEIELSN 1351.57 1278, FHET 2023 FAEEN SR 51.96%; FiE S AT 95.95 27T,

K% 14 « Anlag it FEM RGO (R0 1270

RS ER SR R F i 2 13.31 15.16 16.07
A1k B A 5 58 7= AR R 4R BT UL 2 2.00 5.60 0.94
AT oy Ve R BE P A ] B P e i et 11.05 7.92 422
Qb RS B M R R 7 AR R L B Wi 0.29 0.15 -2.87
FoAdA 2 T B8R R A TR R i et 4.77 6.71 6.21
FRLER B A A R 15 3 Wi 2 17.10 16.52 13.37
A1k A 5 R B R A B U 0.36 5.30 6.68
FUAbBTRCHE B e 1 1R] 4% R Ui 1.29 3.23 2.56
Ak T A G B AR i 2t 0.90 1.83 2.03
oAt 3.27 14.98 21.93

Hit 54.34 77.40 71.14
GORLSRUR: IR VA5 AR A ] o TR o 4

ERTRIRE | 16
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Bl 15 « AFEAIEO (A 1470 Bl 16 « 2023 4F A A BN HY
2024 4¢
g E| 2021 4E 2022 4E 2023 4F
1—6 A
BN 2008.36 2317.69 2601.18 1351.57
BN A 1489.01 1745.22 1977.50 1058.90

3 253.91 277.89 316.22 136.50 AL o
Horb: HERH 31.19 36.00 35.02 16.23

BN 63.06 67.73 75.06 28.20

R B H 3425 45.47 54.05 16.04

W45 5% H 125.42 128.69 152.09 76.03 .
15 R ER R -54.21 -39.86 -60.25 -26.84 42.45%
FoAthheas 27.70 10.20 12.48 7.00 —
ERaAd e 5434 77.40 71.14 31.85 . S
I AR 152.44 154.76 164.82 95.95
BN (%) 23.72 22.00 2231 20.65
BBRAREZE (%) 3.09 271 273 . GORLRIUE: BRE BRI A F RO TR R
HH PR (%) 3.84 3.43 3.24 =

BORLRUR: IA BEAEA 2 7)o vH 4R s o I 954 AR ft R} i 2

|4 K

2021—2023 4, ATREEHUSIGEBRN, SERTASEE; BHTERRBA RREEIT RS SBAT#R
PRSI AT, XA BB /s R HR I B R i DA R RS S B, SRR AT TR
BRI R R.

K217 « ARIBLGR RSO CRAL: 447D

5iH 2021 £ 2022 £E 2023 4 20244E1—6 A
LEWBIIMETRN /N 2464.55 2806.23 3203.81 2013.22
LEWBIIE R /N 2302.68 2631.91 3024.97 1922.02
SEENPNEREFH 161.87 174.32 178.84 91.20
E5 APt WA 1921.29 1994.21 1978.83 5980.61
B BIIA R N T 2993.34 2893.31 2999.89 6121.36
BB TSR BT -1072.05 -899.10 -1021.06 -140.75
ETEI NSRRI 910.18 -724.78 -842.21 -49.55
£ AN PI Rt WA 3610.91 3707.39 4791.41 2173.21
E IR B4R T 2862.63 2993.63 3989.46 1940.69
EVEINE T B 748.28 713.76 801.95 232.52
MEWNEL (%) 84.60 87.26 87.84 79.41
PORRIR:  IRE P15 MR A ] TR 5 R 45 i e e o

ZENESIBLE T, 20212023 4, AFZEEMERMA BRI, FERAWSEW. ERFUSJBHIRATRBA . TR
BRI A R EENE S I G H EEL 518 E AR B BARAT BB ST T8 A Il - 2021 —2023 4F,
NRZEESN IS AUMEIE K. 2021 —2023 4, " BB LB AE R AR R KT, LR

PRGN ILETTI . 2021 —2023 4, AT SIS B R BB, BLEA E 2R B T BUFRAT OB R
5o DU 2 B EGRRAT UL BE Mk 55 S Hh AR 24 BRI H B BE S0 o 2021 —2023 4F, A ARG S BB AL OMBEATE -

N FVEGIE SR TS B SN T R G0 BOR . ARG SRS ISR EEONRIER . RAT B SO M B il &,
BRI R BT ARG A S I AT BRSO R B S R L E SR, AR RE R

ERTRERE | 17
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China Lianhe Credit Rating Co.,Ltd.

2024 £ 1—6 A, AFZEMETIEN SRR, BBl e i bR

| 5 REXGE
AT AR RIHE, KRIRO IIREE: RREEGE.

FE#% 18 « A Al Efitdats

2021 £ (&) 2022 £ (J&D 2023 £ (J&) 2024 4E6 A (&)
BLEBEAR AR I3RS
WA (%) 47.77 44.66 45.42 45.57
HEHILLER (%) 43.28 41.18 42.17 42.26
< 5T 55 LU (R 0.76 0.45 0.42 0.40
KRR TarT
EBITDA ({275) 489.45 493.46 563.15
L1355 /EBITDA(f5) 10.30 12.45 12.40
EBITDA FEf54 (f5) 277 2.28 2.43

FORLRIE: BEA R ERE A R 8 TR . W %R S i vt ke et

MR RAEFRE, 2021 —2023 4EK, ARRAIE. WAIELE, WA 6% I 2/ E F B, 2024 48 6 K, ARMW4eHE
WIS N 0.40 1. MK EE, AFIEIEGEE TRl — %,

MG FRE, 2021 —2023 4F, /AR EBITDA ##%: 7}, EBITDA XFF|E M4 306 55 (078 AR Bt , KRt e hn el
L

A 2023 B, AFFAMEEREN 103.89 1270, HREEEH 2.69%. AT MEIEAET FEAER Y, HhilREERg iR EE
BHIRATAAT S BAN, AT EA G5,

Fl# 19 « # % 2023 FJA Al X AMELR AL (A7 47T)

T HLRFA HRRE
IR R O AR R EA R A A f=H 0.04
AL RAT IR A 54T f5H 10.00
IR A IR A A f5H 28.44
LI ARk PR A3 4 B A BR A ) f5H 59.61
LR AU AR FT YIS TR A A f5H 5.80
At - 103.89

GORDRIR: A G (o AR 2 7 T
R 2023 I, AFARRIFREEB RNRBET A, B5S 2 mERIER AR SSE, HARAE REBUDN

HE 2024 5 3 A, AFIREEEIGIEUTRGBUZ &1 1.33 7270, MR RREEE N 0.73 i, SHwsitEsee; Fir
NAPIA RS REE . BRIRATEL K ETTAR], BATT E R R WY .

6 ARSI S
ARABEBFEGEPLE, HEFBET, FHEHREIRRE.

B 2023 FFIR, AT AFBBT A 4490.93 1278, VIAKIIRBUR T (15 36.54%). MEZ™ (5 24.53%) FMTLEE™ (5 12.03%)
NE: FTEERGEN 1859.00 1470, #E 2023 FK, ARG 1901.02 1470, 2% AN ILEE 50.56%, A7 ARH 6% i
. 2023 4, AFATSZIUE SN 154.46 1276, FEEH 36.00 1270, FHE, AFARFEERE N 67.94 1476, #E 2024 £ 6 A
&, AEIAEIE G N 0.16 5, AT EE I HRARTS .

+. ESG &7

ATFRFBAZRENEBEERAREEER, FEASGNTRERE: BERAFERTEREHEZEY B LA RS,
REAFTHRRERE. BAERE, HITAT ESG RARY, WHREKBRIERE.

ERTRIRE | 18
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RETTH, A FR R R A B BONUE E AR, AT REIR B ORI M . AR MR R LW AR TS SRS, U
PATE A B L AR T AR 2 REVECRY, FT00 H b i 7R BV AN I A S S AL, 2 R T SRR Rt SR A RS . A
ARG LR Gy, SREUHT RGBT DR AR B, PRICE RS . [FIN, A SRR TR, BEATE BT TR, b
FrAL R v R R A )

L TULTT I, AR FRZEEEE, JHHE SN ERIE . ARFRFL T, TERBERMEN, SERERETE R, s
IR TLEERT . AFBRANBUTBER, 2R, TARILZREE 2022 SN 81 It T 2 RRX TR, JFH 2022 i
I By & T H S 4 EAEEARIE 100 J5 7T,

VAERTT I, O F] B SRR DA N I BESETT IR IR AT, B 1 ESG MIRRIIREEN I . SEE, ARNAEAME e S, KIEH
WEAF AT BORFI AR 08 B bR, (5 B3 K.

+—. SRS HF
AFIEBREHIALGELIERR, AFRLFERERNTERENEE 14, ERSIEART=RE . BUFA SIS ERF ’z
SR/ ISR .

NAVSEPRERI AL RS B3R, TERLREET TR, MBI bR, 2023 4, R LIIX AL E 92068.7 27T,
FEM— A LT 7464.7 14T . 2RI SEFREEH ANLR G 52 71 ARH 5

WARERAEZERE 2 —, EEEGEZBEHERD SIEEA . AFRILAREREENISBERMIEE F&, AN Hk
U e e A BRI B AR LU R 80%. 4 FI MR BT St DX A LR 55 1 SR PR AR AL A A T HR AU S R

(1) BREFENRBRI

1998 7 6 H, WWAREZIBEBHIT TR (T ILRA @A A R AR 3G IEM ST 8K ) (1998 ) B4R 141 5, FIE ARG
HEMEA 3.20 1278, ERA RGBT RILE AT IWEEABMERE . (LRE G Ei A TR RS AR Frs il A B TR

T R H A 0.80 12T .

2004 4 8 H, I ARAZZIMB i TR L ARE N RBUF LA T H BT 1.50 4270 WLZRE N IRBU RIFE i 7R 5 I A IR A B A 20.97 12
TR EE A 12 A, WREEEER MR CT R LR A B B R 2 582 B AT BSOS 250 R 4 o A B A PR ST 2 =] it
2 CRERAMAUER (2004 )24 5), [FERLREHEFEDGRAT 70.00%E G BRRIEEAT, AFREMEAEE 29.59 1475,

2007 4F 11 H, AFPEEARAT 34.04 AZTCEIGNCRA, 38585 M B ARSI A N4 63.63 1270, 1LZRE E %2+ 2008 4
2 AMET CGeT ARG mEABER A RA B RISt AR UEED SHZKIE ST T iAo

2010 £ 2 A, WARBEBRT K T ILREEERERA T RINSDCEARILE) (&EZERE 20100 18 5), HEAF LT
AR R AR A 3 186 1 07 s iy W A 86.37 427G, W JE VEM A A 150. 00 127G .

2013 4 10 A, IWABEANRBUF TR (TR 7R md 42 B BR A 71350 4 A 2 15 A s TS APR A i 9% 0 2Qak B 5 B L A)
CEFUT (20130211 5), RAEEAT BT RSEARFTER. FHEFEILS AR IR AR FSEEA . U EE
B 37 10 [ R4k 8 b A A A8 BURF AR W A J AT % . B4E 12 A, IWREEERET IR TR mlERERA 7 EE
O AE P At 2 R A IR 5 4 A 3 BE Pe b B A R Y (& E R (2013 ) 1497 5, ARG R LI 157 52
TIPS SN 50.56 147G

2018 4F 8 H, MR#E (LHREANRBUFESR G WEEHZ NS0T IR A E R A IR A & E G R 3R 1 HAUEN H BT E X v
AEMIE) (BEER T (2017) 47 5), AFRARHEATEMEAME 23338 1276, HihREEERBE 163.37 1278, HiEM
B 70%; AR FEEHE 46.68 1270, HIEMEEA 20%; 1 REEH RIS HE 23.34 1270, HIEMHEAR 10%.

2021 4, AFCENL RGBT A AT OB AT BB R, BN A FIRA AT 2.10 1270, AFEBIRTEEMN LR R R AR T
FRARAT . BB BEA R AT . SETRITEA LA TR A &) 25 E A MR, inAs B A 1.56 /27T,

FRE LA E ARG IR T 2 T [ 2 L 2R v 45 A1 4G BR 4 ) [ A ) 3 PRV 0 HE 8 = A AN R 45 4 e A i 8 72 b B8 5 R IR ),
2020 £ —2023 4F, AFEHEAE 179 55, 50 524 128 55 96 S2EA LHENEFKEARLE B, 2Rl nea ) AN 52.97 1476, 40.64
{275 80.88 127t 108.87 127G -

ERTRIRE | 19



BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

(2) BUF#NBh

2019—2023 £E, AT HIFAFLRBUFINGD 5.47 1278 11.92 4276 11381276+ 10.20 12761 12.48 1276, PN “HAblzs” . B
IR B ELFE e A BN . BRI AMEURON . BUMBRRE BT S A& A TR 4. 2021 4, 2 A FRIEK sl A U S AR 3R & 16.32 1278, Tk
“HAhgE” .

= mSFEERE S

EHBBRE RATH AT RSB RSP RN, ABRBRATE, AR KRR ERRATRE.

A BIRIERE A AT R 0.00 1278, KATHUBE IR 20.00 278, $&MEAATHRE EFRIES. CRIFED, 2030 4 T A 7] 2023 FIR K65
A BB 55H 0.41%A1 0.29%. LA 2023 SRR 55 Bt Ay dkhitl, 25 I/ R CARAT /K SBURIA BTN, #R K S bt ARG, Hit
FR RGO, AT B A 2GS A A6 55 AL R 77.98%. 69.26%F1 62.07%, A fiid5 548
AIINE . B RBIAHGEEAER @50 i TR AR 655, AMGUAAT G A7 bR 55 R BRI T L R AE .

AT 2023 FLETHNMEWANE . LETHHNIE I EBITDA X AMGIHURAT G KIS (BIKE6D BIREELER T
*.

I3 20 « AL RE 7 I

TiH 2023 4 (&)
RATFR K% (Lo 5463.16
2023 FELEENIMERNE/ RIT KRS () 0.59
2023 FLLETE SN DA R A RAT R KIS (D 0.03
RAT JE K% 45/2023 4E EBITDA (%) 9.70
e RATJE A 55 ks A5 TR AT A0 E AT S8 7K SR AT vk N\ U B A0 5 55 5 20

VORI : A3 B ARAE 20 7] o o4 i S it

+=. TR

HTXAFGLE NS W55 SMIB SRR B AT K TT T R & W RAh, IRE BHEE A 7 AR KIIEHSEHR N AAA, A
IR SN AAA, PFRIBEARE.
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MifE 1-1 A F)BRIEE (BiE 2024 £ 6 AJK)
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VORIKIR: TP ML 4 SR B

MifF 1-2 A F)HAZRME (BiE 2024 £ 6 AK)
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Mt 1-3 RBAPNEFCEMEEZE—RFARER (BZE 2023 £K)

s AV FR FESEH MV 5545 5% ERRBN (%)
1 Ll AR D AR AT PR A ) Greai PRSP N4 70.48
2 L AR o T B A A A e A R A ) Grrg i EARTHREF 55.68
3 JERAE T T ARAT AR A IR A ) JBRAETT B AR % 47.16
& ?H ji»J:JJXJ J&klf‘ﬁl‘;“ RVRUR R HL, AR EGERAT KIEAR, 0T DA R hl, M N &I
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BiifE 2-1 RBENEEFER (BZE 2024 F 3 AR

FF5 BB 2R NG| UORER ZEHR
(AH)

B (91.28 A ML) 2021-2046 4F; FUFEL

| St L - 55084 (39.47 A B | BrZRBL(60.61 A BL) 2022-2047
fE RR-RER (48 189.483 AH) 2021-
2046 4

2 TR FE TR A B 61.55 2007 4£-2032 4E

3 A T B A B 87.60 2005 4-2030 4

4 FARALGe (PR R =) TR A B 62.68 2008 4£-2033 4E

5 DrR i A B 76.30 2007 4-2034 4F

6 37 -3 B e PR A B 140.64 1999 £E-2024 4

7 G e A B 318.30 1999 #:-2044 4

8 - L e [N = 79.60 2007 ££-2032 £

9 TR VF B el [EpL 39.50 2007 £E-2036 4F

10 - B — R A TN 64.10 1999 4-2025 4

11 JBEJH S vk e 50.43 2011 4F-2035 4F

12 JBEIH TS R AT [P 28.88 2011 4F-2035 F

13 G RE T A A B 5.75 2002 4£-2032 4

14 V)1 55 e [P A 137.78 2014 ££-2044 4

15 0] P V2 ERE A I 117.66 2007 ££-2037 4

16 S & - PH e A [P A 80.27 2012 #£-2037 4

17 e 97 - 748 2 T3 A R 88.63 2012 4£-2037 4E

18 VYR e i [P A 11320 2014 4E-2044 4

19 RS A B 78.76 2013 4£-2043 4E

20 ARG B BN = 158.16 2004 4£-2024 4

21 YN A B 3.17 2001 4£-2029 4E

22 TR 1 R P [P 138.61 2010 £E-2040 4F

23 bl ilF s A B 185.34 2010 #£-2040 4

24 5T X0 A B 17.78 2016 ££-2046 4E

25 ZEN R [N 14.89 2012 4F-2042 4F

26 BT e LA 44.65 2015 4£-2040 4F

27 e IR

g
=t
S
=

34.20 2017 4F-2042 4F

28 =R =ipu LA 20.56 2005 4-2035 4F
29 i H i [pr A 15221 2018 E-2043 4F
30 YA-R=pu LA 67.10 2018 4-2043 4E
31 WAL RR e oA B 27.89 2013 4-2043 £F
32 AR g 75.24 2019 4F-2044 4F
33 WAL A B =k A 22.81 2005 4£-2035 4E
34 R NEHS g 24.55 2019 4F-2044 4F
35 ) R R A B 54.40 2019 E-2044 4E
36 il SN ON T TR SIS A B 49.42 2023 4£-2048 4
37 A Ll e e [P 23.62 2019 4F-2039 1F
38 S26 H AR IE T ER 2 [EpL =3 4427 1993 fF—

39 S83 AU A A et = 27.92 1996 fF—

40 S7201 ZRE HEGUHE = A B [EpL =3 60.17 1996 fF—
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(AH)

20.52
86.15
37.30
45.67
41.56
19.58

114.30

73.71
65.73
48.99

148.34

39.93
42.03
14.80
61.07

113.53
164.11

14.87
28.80
93.33
67.10
56.92
44.95

232.44
106.71

13.63
16.01
12.80

145.19

46.10

227.93

36.66
10.92
68.94
40.40

153.60

88.80
12.98

162.41

39.89
2.58

1997 F£—
1997 4F—
1999
1999 44—
1999 4
1999 44—
2000 —
2000 —
2000 F—
2001 F—

LB

HE A RS ERFR (92402 AH) |
H 228l A BB (9.764 A HL) 2002-05-
29— HEEWSY #E (46.173 A H) 2021-

2046 £

2002 4F—
2002 F—
2002 4F—
2003 F—
2003 F—
2003 H—
2004 F—
2005 H—
2007 H—

2007 4-2027 4
2007 4E-2027 4F
2007 4F-2027 4F
2007 4E-2027 4F
2008 #£-2028 4
2011 #E-2026 4
2011 #E-2026 4
2011 4-2026 4
2011 #-2026 4
2012 4-2027 4
2013 #-2033 4
2013 4E-2033 4F
2013 4E-2033 4F
2015 #F-2030 4F
2015 4-2030 4
2007 4F-2034 4F
2000 #-2025 4F
2005 #-2030 4F
2016 4£-2031 4
2017 4E-2042 4F
2017 4E-2042 4F
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NEEFH

LB

S28 FEHEFM K (BB mdl A T B 18.27 2018 ££-2043 £
G22 T == e A0 28 7R B Bt e A A B 86.55 2019 £-2044 4
S29 VR e T 9 7 2 3R TE B A [EpLEAY =S 72.80 2020 4£-2045 4F
SO A SRRA T A B R A B 13356 2020 £E-2045 4
HP TR A T B LAY =S 60.18 2020 4-2045 4F
R T SRR B A B 109.77 2020 £E-2045 4
IR JE =y /N [EpLeAY =S 104.50 2020 ££-2045 4
GF RS SR s A I IR AR IR B R A B 2359 2020 4£-2045 4F
M VR A Yy e T B 16.01 2020 ££-2045 4
WP T A BTG (B BB oA B 232.42 2020 4E-2045 4F
FEmENELGIILES ZEE T B 130.92 2020 #-2045 4
TEEmEA TR R LY BB e 59.86 2020 4F-2045 4E
R R A B SR 1 I B [P 3.86 2021 4F-2046 4F
HAREAKELED 2 RSB PR A B 10.22 2021 4E-2046 4F
DF RS 2 I A B [N = 93.31 2022 ££-2047 £
TE R ZE 0L A BRGE TR AR g B [EpL A 59.55 2022 #-2047 4
WAL ZE IR 2 [EipLAY=:S 107.58 2022 £E-2047 4
YT S AL [P A 83.16 2022 #2047 4F
Y BT B A RRIERL [EipLAY=:S 4376 2022 #2047 4F
T e [EipL A 161.86 2023 £E-2048 4
TR Ge i IR YR [EipLAY=:S 103.63 2023 £E-2048 4
T e e 130.52 2023 £E-2048 4F
I s [P 105.56 2023 £E-2048 4F
Ca - 8072.15 -
 DRREEER AR R VRE . R VR - R A OF z SRR TR A E IR b 8 T @ Wi T DD, IfAESe Rl s IR . 2wk
2004 4E5 417 SAVRISC A (2011) 283 5302 e, it ik I 25 4R B3R H 2023 4F 11 H O ks
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B 2-2 AR BEITEWNER (B 27T

BB 2021 SEBATRUCN 202 EBABRN 2023 SEEAFRIRA zg’é‘?‘éﬁ&f
A LR 18.98 27.69 36.88 8.02
-3 B v % 355 3.09 3.76 0.75
AF - TR % 2.24 3.29 297 0.65
BT 1L TR 1.32 1.33 1.64 0.29
FARILGeIk (B R T =HF) 10.86 9.23 9.43 2.06
VAV T i 2.88 235 275 0.70
BrE i R e s ) 36.65 37.25 40.42 797
A 65 -V B R N % 0.59 0.53 0.65 0.13
I U7 - B A 2.40 2.69 2.87 0.58
e IR 461 3.96 5.03 1.13
VA T 1.42 1.10 1.32 0.31
JRE S v i 3.02 2.77 3.76 0.91
AN 3.64 3.03 6.42 1.17
- R —R A 0.24 0.20 0.23 0.04
VOISR E e i 4.04 3.50 3.76 0.88
DY 5 B e 3.95 3.60 473 1.25
T AR ST B 431 4.61 472 0.97
= MBS 1.73 1.48 1.71 0.43
7 XS A I 2.81 2.56 291 0.72
PRV TSR 0.15 0.13 0.15 0.04
=R EE 223 1.65 231 0.58
b3 % 0.70 0.56 0.66 0
N 0.78 0.44 0.62 0.14
T T R0 2.51 248 2.90 0.93
WAL TR 10.19 9.67 11.06 2.74
T g7 2.59 2.76 3.33 0.71
e H Ed i i R 0.54 0.51 0.63 0.12
G e 1.97 1.81 1.54 0.31
5 e 0.54 0.52 0.64 0.11
i H ik 4.66 3.98 4.81 0.82
b ECRR R 3 2.57 222 243 0.49
BB 1.31 1.49 1.45 0.33
AR i 0.45 0.44 0.53 0.11
[ 2.87 2.82 3.33 0.48
TR (R i A IR B B B B - - 0.01 0.24
AR % - = 0.07 0.01
T e - - 3.29 0.86
PIIES 5 T=hE 0.15 0.14 0.26 0.06
Y/ N =BT 6.96 747 5.64 0.98
S1 Gl IR AR 2 3 R B 2.77 2.57 3.00 0.62
ST G 3 50T 2 I B 455 424 4.95 1.02
S12 TR Z M 2.84 3.09 273 0.56
S19 M & e O s it =ik 0.08 0.08 0.09 0.02
S24 JH e B AR B 1.22 1.08 131 0.26
S14 JHEEME 1.20 1.08 1.19 0.25
S24 i R FL L A R AR B 2.09 1.82 225 0.45
S26 AR EE K IETT B AR B 0.65 0.53 0.63 0.13
S26 JHZR i SIEIR X 22 3 T P B 0.08 0.06 0.08 0.02
S29 WS EH R LB 2.96 3.17 3.36 0.73
S31 Z&F iR 22 ATV B 0.81 0.95 1.15 0.26
S31 Z&F AL S Z B A Bt 1.97 233 2.80 0.65
S32 VT AR A i A 1.99 0.85 0.90 0.18
S33 FrigEE AR R T B 2.08 1.66 0.81 0.16
S83 I F A Il A 0.57 0.49 0.67 0.16
S7201 ZREHEHME Ry A B 1.04 0.98 0.90 0.20
S7401 JIH & SN X it s e ek 0.0136 0.02 0.02 0.003
S7402 JH & 176 5 X it s e ek 0.06 0.07 0.08 0.02
S7801 H A F1H X mi i il 0.08 0.06 0.05 0.005
G15 JLif i & 26 B 1.24 1.15 1.32 0.28
G15 Phifg s 5 213 v B 2.29 2.18 242 0.51
G15 PLifg s Wi 2 vy K B 5.26 4.90 5.39 0.51
G18 75 Jill SR 2 U B 0.20 0.18 0.24 0.04
G18 7% 5 Jili il & S B 1.99 1.74 221 0.48
G18 55 mrd i & 2B B (2 S21 Hiidfe mrid) 3.97 3.78 4.66 0.95
G18 7% 5 mll i) 2 3 7 B 5.02 4.44 5.75 0.77
G18 R EE R EMR A E X F LA B 2.89 2.58 131 0.26
GI8 RO mEERERE MK 5.47 479 1.69 0.21

ERTRRE | 26

NG e O



G22 T AT BB ETER

G25 KRR M 2 IR B

G25 KR s Y M TR K AR

G25 K IR s oK 2 B

G25 KiFrmEE AL KA

G35 BT il BT g 2 B

GI511 H == 53s H 217 1 B

GI511 H 2= g v el 5 ih Bt

GI511 H 2% i i 5 2B

G2001 Hrra e ik pe 2k

G2001 5f FSem i 7R 4%

GO321 2 7 e A 5 I 8 T L B
G2516 W B AR E R A

G18 5 1 i 73 78 3 ] K

S17 ESE R FE R A B

S7801 HRENLI% %5 Pl o Tl e e 2k i A
S28 EEZEF K (BB milAE
G22 T 24 T MO 22 7 ] B v A 5%
S29 Y I 18 76 2 SE TR B iR A B
SO A SR PR R A
IR R E T B
HRER T IR LB

S B A B

T BTSRRI AR IR
VR N e 1
HPEIRABEZEZIGT (B Wy BE
FEEERRESILFED L ER
FEERABERE R LMY BB
G1511 H 2 Eif Bl 2 Bt
B
HEERARE ) LUED L RGN R
G R ET AR

GF FE ML A BB TR 3% 2 AR R B
WAk Z I A %

WY EEF R A EL

WD BT B ABERL

Brife ik

TR BRI IR TR

B

i e =3

BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

v g =y e 2024 4E 1-3 A
2021 FBATRIA 2022 4EEATRRBN 2023 4EEAT RN BB
8.73 8.13 9.03 221
20.76 18.07 14.53 3.38
2.66 2.54 2.58 0.55
2.88 2.59 225 0.48
5.85 5.26 458 0.98
12.85 11.23 5.95 1.22
493 422 4.94 0.87
6.18 5.53 6.34 135
531 447 5.28 1.11
2.24 1.83 1.60 0.34
1.19 0.93 1.10 0.23
4.87 433 5.28 1.17
2.48 221 2.19 0.49
3.15 2.12 1.05 0.25
0.25 0.21 0.32 0.05
0.03 0.02 0.02 0.004
0.54 0.50 0.56 0.11
2.52 3.40 257 0.50
5.00 4.69 6.99 1.56
1.27 135 2.40 0.29
0.49 0.49 0.61 0.11
1.29 1.17 1.58 0.32
2.48 234 2.65 0.39
1.71 1.47 1.64 0.41
0.20 0.18 0.27 0.07
18.06 17.69 28.87 7.40
1.05 1.57 1.57 0.31
3.69 2.77 3.41 0.76
1.59 451 4.12 0.89
0.0002 0.01 0.02 0.01
= 0.01 0.02 0.005
- 0.23 1.59 0.36
- 0.04 0.47 0.09
- 0.25 6.07 1.26
= 0.01 1.23 0.29
- 0.001 0.22 0.07
- 0.0001 1.40 0.88
- 0.0001 1.62 0.55
= = 0.03 0.30
- - 0.004 0.13
330.04 320.59 370.53 80.48
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S24 i e P 1L A R R By
$26 Z BTG B R E B
S26 JRFE d R X IR TE VLB

39040239
5219319
2440344
5994063
7707220
2883436
50422983
3509370
5690220
13673663
1415664
24581625
12417771
5834792
4041489
3949554
2683460
1725213
2810925
153068
2233853
8970878
6097236
2511661
10186232
2575532
1544486
1969449
949384
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1313511
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29904450
3622709
1685154
4339807
5429701
2927493

34297110
3523582
3278991

11189330
1538858

22480398

14598308
3041361
5786239
6186617
2234877
3619692
9326540

533609

20432161

6682663
874545
2641734
7149263
1833009
1084919
687155
673724
4136532
917251
242056
616418
4625301
3709236
453354
2012678
2527483
8217231
5765630
630217
1315434
1270520
2912511
2642083
375218

2024 £&

47741907
4493360
2067326
6569531
5763811
4752210
41679380
5498291
4806976
18577022
3092368
25770652
20750628
3746455
6665502
8076638
2714930
4105766
11437849
621551
28469915
6179532
1226091
3371888
8732196
2394692
1640189
751047
1074912
5220357
1037672
271825
877988
5120915
31362
589457
4132140
2873139
10342761
7092077
971561
1597254
1535931
4330022
3615764
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11515205
1057910
638156
1299898
1454163
1427277
9554908
1074050
1143743
4555563
882137
6601102
4054803
938967
1895651
2384278
624886
1123415
3091557
61958
7654913
379675
1035943
2157087
583857
281649
160401
248278
1196910
256582
108342
269948
1174619
1045993
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452075
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2529643
1747798
195375
367889
380942
903987
891436
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S29 V53K e 2 LR 3531665 2887362 3246878 791021
S31 FH IR 4 A T B 854906 562355 606306 150266
S31 FH AL DV R B 2378397 1932339 2345317 581686
S32 VHiA 2 2R B TR A 3982117 2374034 3440099 741510
S33 PRk mE AR BT B 1263571 994557 1405542 432282
S83 W 2 A mE A B 2539229 1734210 2437739 670697
S7201 ARE HEEIHE E IR A B 2755469 2624576 3088040 830310
S7401 JH & S MMk X Bk = 119707 118308 136716 29026
S7402 JH & P4 X B v 1578390 1710973 2026750 413585
S7801 H B A F1k X Btk =y 13 448733 363402 388558 33404
G15 LI g & B 5 B 8215777 6578995 9109188 2169039
G15 A G 5 213 G B 3219383 2644764 3326119 791196
G15 LI s I 2 0 /K B 5083901 3954552 4850955 1133092
G18 7R it R B2 SCF B 818268 653426 1014278 197951
G18 TR 13 iU & SE B 8966889 7204515 9024332 2141252
G18 7R 5 il il & 2B (& S21 Hndfe sl 8526454 6580050 9730996 2220387
G18 % 5 s dUHin 2 FE T B 3984267 2734747 4481363 650053
G18 R il 7R B AR A 2 XS E AT B 3629344 1927119 1597252 419492
G18 TR AR E B H M B 8383975 5291987 2185590 487242
G22 T =il B BT 8734755 7258828 9033812 2105928
G25 K M IR IR B 13753072 9659452 14159132 2893568
G25 KR eV N B A KA 190585 510015 720952 144707
G25 KK R IR M B 3351224 2215675 3044697 762709
G25 KR il & H 5 2 K B 2383938 1623155 2121088 487278
G35 T s b e A T B 7746549 7236327 4479400 1019042
G1511 H =i H I #7 [E Be 8876846 6434361 8391252 1593122
G1511 H = w7 bl & ih 5B 3423062 2434739 3344317 818435
G1511 H 2= weyiekt iy B ) B B 10781614 6045504 8310002 1746786
G2001 ¥ FASed il F 4% 6352548 4623712 5352293 1226302
G2001 ¥ R Gedm il 7R 4% 16066988 11935617 17716522 4142785
GO0321 fH 7 reridh A B W 2 Ve B 6044192 4591908 5659078 1376198
G2516 R 2 7R E el A 3604261 2613166 3339004 803582
G18 2R fed 7R B BA] KM 1298257 369365 468014 367859
S17 RN ml A B 1228227 936885 1688030 303930
S7801 H NIz 2 P i v B R 2% e A B 1060187 890890 958928 212632
S28 HELRFEIR (BB miE A 358816 355198 318315 80378
G22 T 2= e M 2 2 B 5 vl A i 3403598 2609901 2696441 609280
S29 5% 3 e TR U 18 7 2 SR e B A 10840510 7866664 11542966 2544854
SO AR P = R A 2104982 1768405 2358180 503778
R R R T B 754136 745194 931901 228043
R T R LB 2130626 1573331 2202850 581609
A A= N 4477197 3458906 4171395 984946
GF PR GE el A IR R IR B 3154112 2555042 3067939 729089
W e A M b R AR 1486087 1108035 1601623 423354
R A MK R IRT (B Sy & 19101002 14140148 22551996 5559149
WERENELE LTS 2 EE 2946195 2222139 2983277 686415
HESEABK T ERZEY B 8594110 6248638 9153694 2200304

ERTFRRE | 29



V. 25
: A

G1511 H =i E iy 2 B
V=

WA EEAELED 2 T EE I IB
TrR A T A B

TR AL A B B BT 4 2 A e B
L E G A B

by 235 B AP R 2
Y5295 B A PR IERE

B R

TR Ge s TR TR B

A o e

A=
11 1

¥
2l

K ERAE

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

899627
9055

b2 L 22 B vt s MR SRS (R B 2 BR P2 AR YN TR P AN Gt e B s 300 BR B E R

1737989
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Bt 3-1 EFEMFZHFERER (AREHOD

i H 2021 ££

T %5 HubE

Plast™ (7o 830.28
R (1Z78) 158.07
Fofb RSGR (278D 202.12
7o ot 194.96
KIS B (27T 242.70
I € % (278 1804.49
ERTRE (2o 1650.02
B EE (2D 11391.85
SURBEAR (278D 459.00
SEIB ARG (276D 1278.61
TR #EN G (270) 2928.43
RS (Lot 1088.31
KI5 (2o 3951.79
S (Lot 5040.10
B (27D 2008.36
B (276 1489.01
HAtes (2o 27.70
FliE A (1270 152.44
EBITDA (Z70) 489.45
BT A REEST SIS (2ot 1699.00
LEWENERANNT (270 2464.55
LEVEHM SRS (27T 161.87
PR TES PG E T (1270 -1072.05
B IR HIIE R B (L0 748.28
i icta

BB BTRUR F IR % (O 13.07
1E5R AR B (PO 7.12
SRR (U0 0.18
AN (%) 84.60
EANERE (%) 23.72
BMEARWEE (%) 3.09
HH IR (%) 3.84
KI5 E AL (%) 57.44
EIBRFEAMLEER (%) 63.25
B AR (%) 74.29
MANLE (%) 47.77
HEALE (%) 43.28
ZEM BN L (%) 3.73
WEFMGSE (D 0.76
EBITDA F S f5 4 (f5) 2.77

4=ER 15 %5 /EBITDA (f5)
1 AF 2024 4F :
7 SRR e

S ) RERAT A R RN
IS AL 4. A FIRIRE 2024 L

G EA BRI AT AU WS IR AR O R

2022 4f

798.12
245.18
250.52
184.83
321.76
1948.22
174.91
13225.46
459.00
1538.14
3368.55
1788.13
4355.16
6143.29
2317.69
174522
10.20
154.76
493.46
2022.44
2806.23
174.32
-899.10

713.76

2023 £ 2024 4E 6 A
868.27 782.26
307.89 371.69
236.37 205.04
199.58 203.79
376.22 384.60

1978.05 1962.61
90.44 75.34
15137.43 15688.88
459.00 459.00
1851.41 1927.14
3858.30 4001.40
2059.19 1936.23
4923.16 5303.99
6982.35 724021
2601.18 1351.57
1977.50 1058.90
12.48 7.00
164.82 95.95
563.15 =
2284.82 1073.30
3203.81 2013.22
178.84 91.20
-1021.06 -140.75
801.95 232.52
8.32 =
10.29 -
0.18 =
87.84 79.41
2231 20.65
2.73 -
3.24 =
56.06 57.00
64.41 64.41
74.51 74.49
45.42 45.57
42.17 42.26
2.91 ==
0.42 0.40
2.43 ==
12.40 -
GEE S A5 HR A IR 43 VR 4 e 5 45
FE AN AL AR Eh F it b B 55, 4% 2023 IR DR
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Bt 3-2 EFEMFZEIERIER (AREIBER

i H 2021 ££

T %5 HubE

Plast™ (7o 29.35
RISER (1270 1.53
Fofb RSGR (278D 326.48
7o ot 1.14
KIS B (27T 1223.27
I € % (278 1231.90
ERTRE (2o 7.52
B EE (2D 3598.50
SURBEAR (278D 459.00
SEIB ARG (276D 0.00
TR #EN G (270) 1507.14
RS (Lot 163.86
KIS (2ot 1254.20
S (Lot 1418.06
B (27D 145.09
B (276 118.03
HAtes (2o 1531
FE S (1278 23.38
EBITDA (Z70) /
R M RO SRS (27T 148.56
LEWENERANNT (270 378.02
LEVEHM SRS (27T 207.69
PR TES PG E T (1270 -285.00
B IR HIIE R B (L0 70.50
i icta

BB BTRUR F IR % (O 80.08
SRR E (DO 76.24
SRR (U0 0.04
AN (%) 102.39
EANERE (%) 18.12
BMEARWEE (%) 2.91
HH IR (%) 1.49
KIS RAIILE (%) 45.42
EIBRFEAMLEER (%) 48.48
B AR (%) 58.12
MANLE (%) 49.02
HEALE (%) 48.87
ZE ISR AFL (%) 28.05
WEFMGSE (D 0.18
EBITDA F S f5 4 (f5) /
AR % /EBITDA (f5) /

il
AR A AR A

AT 2024 AR LI S5 AR R £

it AHRIRFR R 240 R A RIAIA B65: 3. AFRBHEABE AL,

I 2% 4R SR B R T

2022 £ 2023 £ 2024 ¥£ 6 A
29.78 20.66 60.51
1.91 2.26 2.15
472.85 568.22 606.27
0.63 0.18 0.17
1445.98 1641.09 1696.82
1166.58 1101.45 1070.80
9.22 8.95 9.19
3981.27 4490.93 4571.78
459.00 459.00 459.00
0.00 0.00 0.00
1658.89 1859.00 1920.25
289.49 44521 370.23
1308.69 1455.82 1602.82
1598.17 1901.02 1973.04
141.14 154.46 69.03
128.76 126.05 48.77
1.81 1.84 0.86
-4.79 36.00 16.11
/ / =
129.36 158.85 68.84
237.61 287.68 112.01
12.17 49.15 21.86
-274.46 -300.01 -19.13
262.67 24175 37.12
82.01 74.01 =
145.61 313.75 -
0.04 0.04 =
91.65 102.84 99.72
8.21 17.67 28.73
1.93 2.91 -
-0.30 1.94 =
44.10 43.92 45.49
49.07 50.56 50.68
58.33 58.61 58.00
54.60 57.05 69.49
54.54 57.04 69.47
1.30 4.44 =
0.10 0.05 0.16
/ / =
/ / -
EBITDA FAHRKARTCIETT s 4.2 w) A s 98 = A 7E
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itk 4 EFEZMSEFRAITELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n SR BKER=[(AHV/ET n F) (/(n-1)) -1]x100%
FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
BEARG R QRFRNESRAARESHD 1 TE#E PG+ SHE RS x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

AR RSB AR A< 100%
AR RN G250 RBI AR AT x100%
LEVERAN AL LE G ISR BB A 6ETHx100%
ISR DG SET™/ 655
TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 5-1 EFRKEAGAZFERRERAEX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERASL, RF—MEHER AT H RSB ATROR, R0 m B I T A5 4%

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

it 52 PREGFERAFRLERTX
B V£ K212 S L 2 S A KA T 2 .

B 5-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

AR ERIH R AT (BURRIAR “AF7 ) NAZEC S BHE IRERIT S BURE 510 2R R S (AT
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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