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o 21 ZIEAT F I RARE
FEVSZHIE:

W H 2019 £ 2020 4 20214 | 20224E3 H
WA (12 70) 607.02 881.70 830.28 879.06
B = MA(1278) 7217.50 10707.47 11391.85 11865.38
J F R (1L IT) 2097.52 3090.31 2928.43 3061.64
K655 (1 7T) 537.76 989.36 1088.31 1167.21
KI5 (12 78) 2275.84 3558.01 3951.79 4148.22
25155 (175) 2813.60 4547.37 5040.10 5315.43
Bl ER N (feot) 847.93 1559.39 2008.36 413.75
FilE SR (fZTT) 84.99 58.77 152.44 30.28
EBITDA({Z7T) 237.40 348.00 489.45 -
ZEMF ISR (1L TT) 98.91 208.34 161.87 -63.23
ENLFIE 2 (%) 30.37 19.99 23.72 24.45
R I a5 2 (%) 2.80 0.95 3.84 -
B U (%) 70.94 71.14 74.29 74.20
LS5 FEAL L= (%) 57.29 59.54 63.25 63.45
AN L2 (%) 55.00 51.13 47.77 51.65
GBI 4 A 515 L (%) 3.58 533 3.73 —
45 3T 65 45 L () 1.13 0.89 0.76 0.75
EBITDA F S f& % (%) 2.27 217 2.77 -
A5 55 IEBITDA(fY) 11.85 13.07 10.30 -

AFAR (AT

W H 2019 48 2020 4 20214 | 202243 F
B M B(1LoT) 1428.60 3264.71 3598.50 3635.68
B B 2 (1) 628.56 1355.97 1507.14 1531.43
A% (12 T) 600.35 1424.40 1468.34 1561.39
Bl (fzt) 21.21 114.91 145.09 30.96
I LA (12 T) 7.43 22.77 23.38 3.14
BE G5 2 (%) 56.00 58.47 58.12 57.88
L 55 HE AL LL R (%) 48.85 51.23 49.35 50.48
Vi3l L2 (%) 119.10 50.35 49.02 53.22
ZE DA BN £ (%) 6.38 22.18 28.05 -

iE 1 ANE) 2022 F—FEMERARZ T, 20 KRS PSSt S AR X Ao fE B3 E

BEER, FUaiAER; RN, BEARD; 3. £0h5 T aba b RaTHR.

PANFaA T B w2 e T =R FEaEN S 4 ARE A3 A s P A &
A MEELPGSHE, FRPFEATHA LR AT YA LR MEERIFE 54 5.
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o [ARAREE R
AAA | B | coowosmi | spmem  [B0201907 B
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T 2B AT IR

AR SIREFERAE]
2022 FE F /N HIPHZERERERIRS

—\ EFER

R EEEHARA A (BURfRFR “4
"7 ) BROLT 1997 £ 7 H 2 H, A& ANILAEE
EIRA AR A, MG EEA KR, L
REGHEEEA S TRERDPAZE. ILREA
RS INIE RS P W E i s A VAN & K )
LA B O, WIERTEM B4R 1.80 1476, 2008
SRR LR N RBUR B A 587 I B B s
2 (BURfiRR “IhAREEEER” ) (T FE WL
R A AR A R A R T 4 BRI A 7 &
IR (EEZEAKER (2008) 11 5), A
F RN 4 o B2 IR KRAUE
HZ 2022 - 3 HIK, AFFEMEEARFSLY BT A
%179 459.00 1270, IWAREETEZ. (LR EER
HRERERAGR AR CLLFFER “1l &R E
H” O ILRE S REES I E S (LUF R
RIS D AAlFEA A 70.00% .
20.00% /% 10.00%[1) AL, A w] SEBrizil A Al
REEKRE (PEWHE 1-1,

AFRINRE R EEASERE R MEE
R, WS R NS R A B IR BRI

SRR VUSRI BV A R,

BE 2022 4 3 HIK, AFIAEN B TR
JEIB =RUEHED . tHRIM &R, dit. %«
2B TR PR SRR AR AR ] O LB 3R 1-
2); R 2021 IR, AnHAEEIFEEN %
TAF 81 K.

BE 2021 )i, A B LA 11391.85 124
TG, FTH RS 292843 1270 (DB HE S
1278.61 1275); 2021 4, A& SLIEN SN

1 WLWABEEHAAMRNRLZT 2016 41 A, dbh A4 BTEETHR,
RALTAARARAEEFEAHONMERERTAZE BRSFE 2
3, AFAAESKELRALBEFL, LR BHRT BH AN
FEARAE, AL AE B R ERAT FAERA R ELFH. ELE
TALE I, RRR AR F

2008.36 127t CENLIRN 1850.47 12.78), FIiHE
¥ 152.44 12.7C..

B A 2022 3 HJE, AW B
11865.38 1,70, A # i ai 3061.64 12,70 (/04K
AR AR 1252.93 {276); 2022 4E 1—3 H, &
A SCHLE ML BN 413.75 {2t CEIRN
371.42 12 70), FIiE S0 30.28 147G

AREM bR (LARE TR NN X R
ek 8 5 EEAERN: HH.

= KEAREAZEGR

1. REA 4 23R40

AFET 2022 49 HHUS ERAT R TTIH A
5y T s (P 2 A id - (R i P (2022)
TDFI44 ), AEATHRITERE M RAT 2022 %
SESHIH IS (DU R AR ISR O,
RAT IR 30.00 1270, BT & TEIE A A H
BRSMAN RN % 4.

A HA R A S Ak S SRS, 7R Ak
B R T s s, B e R

A A HA PR B 2] Sk

TERE BT T, A A S T A m K R
RAT L 8 WL [ AT K WP 82, FRAE A AR
I RAT S5 A 2 58 T [l N 3 3] o 7E A 3 o 9 2
T 3 MHEEANEHAEEEN, AFH
BTN RAT RIS, R 28 5 TBE[A] A 3 r
SR A TR AT R IR S 75 FIBE[E] H AT 20
ANTAEH, $IEE RHE I R B € G
BT EAR EFE (PR E A ).

lE:S
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S 1) 5 TR 256 R A0 4 R v R 2R 2 ) 46 )

2 Ak A R AP ERELAA 5 AT PEGEAELR
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i 2 IR AT IR RIR L

ZE; WA ZE N EE TR 2R S50 UG e F1] 26 2 ]
MZEAE. WRAFEARKFIIENES 3 MR
HATAIERIRL, WAZE 4 M EEE G
THT 1) 26 15 B Ay 1 H 5 o R 2R3 B ) 4B ) 22 F
fnb 300 MR, FELERE 4 M EFERE 6
M EFEENREEAT, EA 3 FEEFMm
)6 DL 24 BB R 2 n B ae ) 2= # o - 300
AN S E

FALNT A

2 3 HA SRR 0 A 4 SR S AR i
(R P 5 (R A ) AR AR 235 8 15 55

#1835 28 F A+

BrAER A AT B, AR SRR
FAMTEH, AFR EATERR SRR L&
OV IE W BTG RS R B B HER 2 F — M
BHZA,  HANSZ BT 38 2 S A RS )
PRI FR A S I8 AE A R 7] R e 3% R 2
JERTSCAT R IR, o B 58 0 R 57 328 JaE 1 i) 7 4%
A AR R B . WA F] R I8 2 AT
FIE, Aa MR EHAT 10 A T/EHBEE A S
P PIp 2 DA BT PR el 4 - 02 A S AR A 5 )

SRAT R R R R AT S
Hur 12 MH W, RAECUTHMAR, A8 N 47E
HOUREZ Bl 2 N TAEHW, @A 5wt
ST R S I 4, BB A O R i
HlATE %A, BA R (BEAFD) AMFIEIE A
AR S DL S AR BB AR ik D& i 1 1) T B A2
HEL: (D @R s (2) b
B

BT UL, I ~gie:

(1) AHA R HH S8 1) AR SR BAE T =1
SELIST PRI R 0 5 [R) T 2 w) FE A AR A3 040 5 5t
55 o TG NGT £7 2 43 AT, AR 7 Hb A 540 5 A
I8 57 55 T PR T — 2

(2) A HA Hp B S 2 0 1 AN e e] H AN JBE [e]
] M\ EE AT B4 T U 34 B B SR T A DL Y
HAFEAER] 2446 R 22 F N300/ & . b e
J4F H B SR I R 2 DL Y B SR R B aa A

LM EAEAZEHEERAN 5 AR FEGLELER
(www.chinabond.com.cn) (& @ 4 A2 4 F A FRar £ 8 A

PN 3004 SR o M SE TR A FE 2T,
P50 A ZERE ] F R AT (R,
RIRRERR, 2 R FEI T RSP B

(3) A1 0 45 0 ) S 3 o
VB S, 28 AR B A A
UL, 450 4 S 2 L TSR
YRR

L DA RN, AR R B
I R R B A
B R A IR AR (BRI “Bid
Vel I AR I 0T, AR A
e P S ) TSGR X 25, IR D
I 42 A 390 35 4 A ] T A
{EL2 R AER) S KL S, 0ok 50
B T SRR, A I o T8 4 1
ST AT, A AR R AR 26 i
AR

= BMEFIBERIMED T

1. B AH RIS Fn 22 FHE AT =R

20224 LUK, [EPRM TR A 44 IR, [E Y
Reth 2 KUK s AR B S 0K . — 28 [ bR
IS A AT e IR . N 2
K, WEAE FATRAGRIAR, “RIgK. fa
A" BN ZE MBUR A, BURR /1iE 4%
Ao ZZRFELISK, 28— G S MR R p
i, G5 TR —0 R, s, E %R
RN, & TRET 87 BRI, =%
GG I MAE TS R, TESE “CREh
Bl ZFER T RIBE A" R ER,
ARSI RE BRI I, B IRELTER
B, RAEFIBITEAEX E.

TEBAG TR K. &¥P
W25, 20224 b4 [ 9 A2 7= L E56.26 J1 44T
AT, FHK2.500%, H, —ZFEF
GDP[RLLIEIE (0.40%) #i—ZRJF (4.80%) K
M [E17% ;. FREL N P42.60%, 4k20204F —Z=JF DLk
B UL K

T 89 A 35) AT 89 P AT ARAT 8] ) A A R AR A P, A
201 3 F a9 B DI £ A AP (wd 2t 2] 0.01%)
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i 2 IR AT IR RIR L

=R, B L B = R G R AL
Ko 20224 E4E, 55—l e [F g
5.00%, ANA P TEHELT: = =g
TAE [A) B 23 1) 38 4:3.20% . 1.80%, %% b 4F [A] 3]

PRy 154 ()5 0N6.07%. 4.83%) [HI7% 1R
K, 2B ERE. 6, TAAIRS Y
AP AR B, REIARE R E A

(1 2021 = —EEZ 2002 F—EETEH I EZFHKE

2021 £

2021 4

2022 £

=F5 e —FF

GDP B4 (71278 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
R, =TI EIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B R R R EE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

AR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FHEEHE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HIEARE T (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERBBELIYE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38,51 32.88 29.87 15.80 14.20
PO (%) 36.79 3252 30.04 9.60 5.70
CPI i (%) 0.50 0.60 0.90 1.10 1.70
PPI B1IE (%) 5.10 6.70 8.10 8.70 7.70
HRFREMNE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWAIEE (%) 21.80 16.30 10.70 8.60 -10.20
— R AFTUE ST HIEE (%) 450 2.30 0.30 8.30 5.90
WEFERIE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTXRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

JE: 1.GDP %384 Y% B4, Hbsdiyh ZitFligik; 2.GDP B4 UM, Fl3gdde R EMTHE, 3. vk, # o3k £4
i seit; AAERRA BN, WAIAE KL F A B, 5. EERAYT LA iR A ERIRF RIGiE; 6.2021 5435 F 465 A A HET
#)3gik

TR BROTERER RAHE. FEARSEATF Wind 445

FERIGZEHEHSY, HAEATHZIE
B K, EER-REYEDMEEE, H
OEBARREERE K. R, 2022 4F L
FEAL ST B S B A 21.04 JIL T, FRIEE T R
0.70%. M1, BN TR 7.70%, 2%
fErr k. #2022 4F b4 4 [ [
ERPE OREAR S 27.14 Ji1LIC, [FHE
K 6.10%, ik R/NERVESS Hep, =
TR GHHFRALIRIR; SRR SR, RELT
R BURR SR ER: G
AR AL, BEIT AL AR 4%« BT IR R W S i
AR 3l 48 % A2 S R E) . ARG TH, H
B IIG K, 2 V7 BRFESH.
2022 4 A [ SRt Y 1100 3.08 Ji 3%

b B R ABGE Y, FABA B R SRR R AT LT AT H)
Wi, P AR R 69 2021 7 SR T34 3k A A 2019 £ R ARt

JG, ALK 10.30%. Horb, H10 1.73 Jife3E
JG, A 14.20%; #E11 1.35 Jife.3E00, [
ELHE K 5.70%; B2 5l % 3854.35 14,35 TG .
CPI & A FLLEE/E =, PPI & HRHE
MBS E Y% . 2022 4F F24E, CPI it [H Y
K 1.70%, &% HRIHEZED BT, 5300E, 5
PITAR T B 20 B b TR B R B, VR S 253
JE RS RRIR M R IR R . B2 4E, PPI AR
THFA B3 7.70%, 57 4 R S E00E i,
% H [F) b R (195 . B NP R KA S E
HATER . BB L. s d .t A
KA BTk IR K . 24 PPI-CPI B )2
FRSRUCAE, A% ik B 0EIE D 1) R e S,
N A AR v R A B, RS LA

RO FHEEE, T
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A RS IR

.
HEREREY K, BUFRFFRENE
R FETHEER, 2022 4F FARAE, Bt
FIUBL 21 Jifeot, R4 3.26 Jife.ot: 6 K
Rl B [F EL I K 10.80%, AT FAEK
= 050 NME . AUUE, EARERRITEL
BRI IR MBCREERT R J1, BUR 5514
AT A 20 2.20 Jifeon, NRMEEEKFE L2
1 63291270, At Bl M EY k1) F B SR K,
LA 5 b B HL 22 389 3913 12,78, JRXT 4l
BB IR S RN S AE
BT 2% »

WBBURRET. REEZMNEINEI.
2022 4 FopAE, R AILHEILA 10,52
Jife e, AR OETEE R TR 10.20%, &
EEM T HIKEBRR T 1.84 FAZITHIMRN,
HIBRAIKBRIA R G, LPE—RATLTE
AR 3.30%. CHJ7TH, 2022 4 AR
— AT ST 12.89 Fife o, K
5.90%. [AESEHE A A5 B4 T IRk R
SRR ST K 17.30%, A% bR K SE A K
11.00%, EAf@RESCH K 7.70%, #E
K 4.20%, SRR S H K 3.60%.

RV EAFTINKR, BREBARKRZE.
2022 4F BoPARE, A EIRE A R R IE N
5.70%, =T FAERIM 0.50 N 2 L Rk Aamk
WIEFteK . 2022 4F B4R, 4 JE R AT
ZHCHN 1.85 JiTt, SEBRFEI K 3.00%; 4=
] RN 250 1.18 F5 6, SebrlA Ehig K
0.80%, J& [NV 2 5 HH Y K52 4 52 i 35
A FTReE .

2. BB R AL 7w e

REEETiEITEAEKXE, LR TF
iR, 2022 4 7 A 28 H, L iEus R E I
S HE R RERNEN TAE. WG, 24
VESE “tE BN, 2o e RBExe”
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BECH & H %4 R E KW EE . ek
YT, 20224E4H20H, RER IS FAZHIE ¥
WEEG AT T (ST HAT AR SR A B 22
R AR LY, SRR A A IS
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FFZRE B . ARG “YERETE . WETRSR . HERLTE
YRS R AR USRS ” R SR, e AR R R vk
FB 51 FIMG—ER, A" ZERSBUE 3
AN 558 A O A R R 7 TR, A 3P e o IR
FAb BT AL, $ 50 B T AR RS
FK VB R RN 7] SRS R, DAAS 3@ Bl 1
i B S E N, 1E R RS, B
AL TEER R I E R SRR R THRIR
AR Bl ek & I HE R A MR
IR

RIEE T, NN A B, A FHE T %
SEPERINE, FERSEPERINETIE
YRS T MR BRI . A SR A ER
R4, FATHERLSLHEEMT, Bl FTHaST
i (A5 S W5ERT TR B A 57 NJEME. &
R R BAR T S B SHAERIE . X
AP AT R Poe BT B ERIBE
P LT RIS T, SR H
fr o] A AT BLAE 4 L UK, fEAIE AR
TS A SRR AT T, B 3t
% H W Eh RS T

A EPE T, AP IR AR D A P e A
e, MR (2 A PR QLR w4 E P2 401)
Bl LM, g5A TAESEPR, AnlfE T
(LA HINEDY, W T e S L
P A5 N R ST, VEANRLE T 22 A A P IR i
fiti s %SRRI pL . oAb, AREHIE T — &
G| K7 e W = LD S R 1Y /NI B o E = = 8

2020 4F 11 H, 2 ) 58 Bt 5% 6 A2 38 W i

&, S E AT MHORERY, AT 7.
NG A A BT A TIN5 5%
A ARGEARSE, H SCHU KB T &
Al A B R TR T A F] . TR A B AR
BEK, WS I 55 & SR A F] A AR A B
T

B < o
>R

t. KE0Mh

1. 2R

NE LB K HRARBERBE, HE
84 KGR 7 RS T RAKBB K AL KB4, F
BHEEAP A B TAZAE L, B sl B R RRE L,
5% A2 ERZ. 2019 - 20214, A& F
WP AR K, FoEFEAPTRI).

A FVEMSN FZR | BRI . T
an B BN K TR TSN - 2019 — 20214, 72
A EN N PRI K, 20214F [F] E1K:30.41% .
Hodr, A FIEEMIRC SR RN RS K, (H A2 oA
BN K REEmm, BRI SR USON 5 L RR4R
R TR YR CRIRIE K, FE R IR
T H 25 F SRR K TSGR S NRR

B, WO o B s AL S5SNI T B

FEARE AN AR5,

EHFZT7TH, 2019—20214F, 4w Bt o
W% B ZAG PriEsh, HH20205E2—4H 28
ST 98 N S A SO AT 2, AR BRI KR
IR BEAE A E S BRI H K
i, LR Tl 25 BRI A8 Bt BEE A w5t
B EMK, Skl s EBRE 2RI
FEES, BTG E R E R, %
202L4F RN A% ik IR, BRI E TR
FEROR.

20224F1—3H , A SEEVENL IR N371.4212,
TG, AT 2020 A ENLI N 920.17%.  [F]
#, AFZEATBRIEN2.07%, B20214FE 44
KFHEA BT

(N /NS B 753 115 U R /AN N A
ML S, W\ FEZER BRI BN PR LA
Je FEER A EWN ; 2019—20214F, /A ] 4xfilt
FlFWNFFEE K, 45 N 125.47 4476
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2 AT I RARE

SRS SN £ 1142.3314 7T

R4 NEEBLBANRLANFFR (B4 LT %)

140.4812.701157.8914.7C., 20224F1—3H, AH]

2019 4 2020 4 ‘ 2021 4 2022 1-3 H

G BRI

IR 131.86 | 1825 | 4928 | 23931 | 16.87 | 2161 296.36 1602 | 37.02 | 7213 | 1942 | 37.44
TR 19492 | 2698 | 1050 | 345.01 | 2432 | 1202 707.35 3823 | 13.87 | 12455 | 3353 | 11.26
st 30.51 422 | 1186 39.13 2.76 | 17.40 40.03 216 | 1542 5.27 142 | 2054
7 5 5 23526 | 3256 6.22 | 65549 | 4620 | 6.65 718.61 38.83 | 1378 | 147.60 | 39.74 | 14.01
oAt 12991 | 17.98 | 2649 | 139.95 9.86 | 30.77 88.12 476 | 5494 | 21.86 589 | 5375
&it 722.46 | 100.00 | 19.12 | 141891 | 100.00 | 13.15 1850.47 | 100.00 | 19.53 | 371.42 | 100.00 | 20.07

PRI BEATAZARIR N 8) F IR A Ao S 4R R R IE

2. LEFZE5HT

(1) BMFBIRPZEE

2019 - 20215F, »-3) BAFl i 22 R BAT
FRNMAL ISR, 20215847 EF I
BE, LHFEAEAFHEH; N6 EEAFER
BARTIAEKR, BEHTAIEESK.

b2 W

20223 H K, A FIEREMBCE A
CEMFR — RN BRI SR A D S2Pril 7 B
728LA5 A H, FE M T ILARE N L RB A,
A FIER T EE AT A WA S e
A TR GEILEF2-1 . A R BT s o
PERAZEVE R, o 8 T Y
T4k, Wi G EiElRE . G5 KRR E M A
G IR B . G35UF T it re BV B A s 4 %
FEX IR AL T, H A B T A B R AR
FE A i fimiE, ERSAENE, T
KA. KA S sk 2 sy .

BEHRIE F L

T, & XIRE T RS K R A
T 5% A B R 2B (R AN T R 4, ) BT s M 2
TERE K, 2019—2021 443 51K 4.85 125 .
4.61 1Z5%A0 5.19 1245, FH 2020 A Fr K
FRIENE R P Forh G g (B R i —
Mo G mREE R B RS R 5
HABETERINEIT (B35 oy & Bl G2001

Grra e sl R R R 7 LR, 2021 4,
IRES R S A ER B R R L E
WM 9.72%. 7.53%. 4.74%. 3.68%4A 3.10%,
Tl A% wEE A P R R 7 EEIITE 3% AT .

AT HROTH, BERCE I G E L
MR, A F B IEAT RN FFEIE K, 2019
—2021 5 HISLILUEAT RIS 131.86 147G
239.31 {270 H1 296.36 1270; B il (R
T M) G25 KRl H M A & mnd Ll AR
BOG A IEAT SRR TTIROR, 2021 2 =2k 1E I
AT BRI 9l 36.65 127G, 20.76 AZICHN
18.98 14T, &t 2021 4E/A wEAT PN B
AR 23.38%.

EEETTIE, 2019—2021 4F, A w K
B OEAT SRURON CEPI@AT TSN 2 AR D
23N 412.68 Ji7G. 329.30 Al 407.01 5
TG, EPEERE R (REAT RN PR B BD
30 1.83%. 2.23%7F1 2.60%. A F R ELA
BB NTK- 7]

2022 4 1—3 H, Aw|piEs = EREN
1.39 {05, SCPLIEAT PRI 72.13 4278, 43 HlAH
2T 2021 1) 26.71%F1 24.34%.

BT AT AR LE R T X

W ARTE T TH, 202041, ILARE A IS
BT RAT T (LR e o B R AR AT SR B
FRED, R o JSAN SR AR AE A TR 2
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8RR A R AR

k5 LMAAEMSEABMFARE (42 T/FNE. TLK)

R AR R A BB
- R sowpzpn CTIEFER oowmpugpn gmmeks
1 RESE $&<6j’\°§£g‘ fﬁﬁﬁ 0.40 050 15 50
2 KHH ”‘ﬂ;ﬁ{gﬂfﬁﬁ 050 065 20 75
3 KBS $&2600£;;‘;9!j“jziﬁ}‘ 0.60 0.78 25 90
4 KER i{ézGOO%)in;%]i.\& =R 0.75 0.98 30 110

AR [BE N2
20184 DARTFFIE

2018E LA 5 TR A

20184F AHIFTIE T SRR

AR CEERAD

2 (K <6 KHEKAY

P&

1R85 SR <45 1) 0.40 0.50 15 65
2 R % 2 (%é%;i%ijfﬁﬁ 0.75 0.90 24 85
3R % _3 1.20 1.55 32 110
4 K% 4 1.65 2.05 36 130
5 K IE 5 1.70 2.15 40 150
6 Kbt4 6 2.20 2.75 46 170
e 2 TR ﬁgmqﬁz%%ﬁ%mtﬁ@m—miﬁm4&%%4&0.50 R 10HHR10HTHEL, 5 A 4%6H

Pkt kiR 28 74

2021 4 1 H 8 H, IWARBAEIEHT 1L
A RBEAHZE 012 IWRB BT R AT (K
TR A B AR ARIBAT S S I ) (B
W 2021) 3 5), M (WP A E G
FEZRARER, ILARAEX @A BT
PR AR HE AT AR TE 3, 20 HA sl 0P UL A
HEHEAT Tt — D4k,

AT R AWCBURI 25 55T, 8 R)EAT BRI
A HH LR S8 Is K J T 9R o0 & H Ge— 0T
Pl Ee, 2w PALL AR AR A s Hin ST 4R ot

PRI A IEAT PRI KA - 2019482, 1L
HRAR AT IE I K T PR O AR K 23 B AR i i H
BTN H AT .

FEHEBHR A

FERTH 7, B 2021 4R, Aw EE
PTEEEAFINE 10 4, FUE S P4 1667.58
278, Hh AR &Y ORI, HAR S
BT CEE B . B 2021 FF)E, BRI HIK
THIARA 724.93 1270 /A FIE I H RRHE A
K, NRIEAZHETR.

74

WY,

SRVE T4

\2

%6 A&RE 2021 FENNERAZBRFDFEL (B T, %)

BB BEEE DR WERH B4R
T ZE M A B 4213523.01 40.93 1042811.73 BAL . HUTTER
b N 2407857.86 37.83 1074014.34 i
U SRR T 2 A 2097504.39 3251 860939.69 | MARHTE. HWATHK
A 5K A B AR 1997416.44 20.92 502139.51 . RAR
WG Z I A % 5 H 1894168.00 52.86 996143.93 WAL HATHEK
VY RPN 2 1114243.37 70.00 750229.34 BARL . HATHERK
i 2 R L B RB I CETEmRAR) B H 918700.00 82.05 744533.66 I 2R HH B RIBE K
GE R ML A BRGE TR L) 2 A g B 910995.98 53.92 599649.66 HRATEK
BB A BT E R LB TR 662200.00 55.00 220873.81 EHAAF G4
Ko T T R T H 45921359 99.45 457978.42 EEie

il 16675822.64 - 7249314.09

FoAtR IR 2N E) R4
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(2) TH23T

NEAXBRBEFE, MEBHRLER
FENS, TRAIMAKREEEK, AREE
2QLIE:

ol Tl 5 EE L RN 9T LR
PRI FEN S EFEFER A AR LR
RIS Bkt T, O SEFE AR AT
RS WAREHZ LRGN FEA L
TR T e AR Rl e —, BEW
RTETAGT R, B TR ARSI,
B TR ABTH. BRER TGRS
AT WBAH TR TEaREERL &
A TR T AR A 2 A Wi B 5T, RN A
HHPXIMRKOEER, L6 T,

o] i T H 3 EE il s 7 (B
FEATFRbR  BIEFHASAIR) /18, 2R

s AT AT - WUH s a , A E TG 3 AT10%

FEA TR, R 42 IR TR ok P xof T0 H adk
ITEE SRR . 7RI H 855 J5, TR 5%~10%1)
TREAE N R B E S . TR — RN
o RSSO, M B R IR G R IE 45
it T
AFSLEE AT, PUEE ST, AR
TSN T Y, AR BT I O R K
“—ar %7 BER, OUHREECE RO OREE
PUE K 2019—20214, AR HMEHL TS
[ B SR A & A A kg K . A i L
THLAEATH vE, KEBE#ESEE.
20224F1—3H, AnlHEFE 1224, &F
& 1257.1242. 76 . TR Tl 25 F4E 37 25 750 H A
REER, Bl fifs £ 00 H 2 0 R A R AR R
A PR HRI SE R, A ) TR Tl 2% A

S ARYE QLA B FE AT L RHIT ISR A RN M 54 2A %
A8 @ Fe> (FE AWMU F (2020]) 87 5) ARk&HK, AHEMEEHRE
TACA W A E IR, WL RS A 2021 AL R E AN 8] & 0F M SR A

b B ZIEAT TR AR

e EEE N 1P
AT NE IEAILREITHRL (845 4. 1LA)
4 2019 £ mm@‘mm@ ﬂﬁ?
AT A FAN S 349 423 913 122
Hep: 2ol E& AL 36 81 111 32
AR EmA T 306.42| 701.46| 1010.38| 257.12
Hep: HNIH 184.06| 463.65| 746.89| 137.68
BHNH 105.09| 190.40| 217.61| 104.41
AN E 17.27| 4741 4589 15.02

FATRIR: N8 Rpk

(3) 4k3&3a 4y

P E) R IIEHTMNF IR, LA RAS
¥k, LARLIE A 20215 RBEAANE L
M HREEE, Fad Fx. AT £ —
ERh.

NEIE R SN A NI N =T L7 B RS GE
BB RAT (LUFRERR “ LRI RETA
A IR B IR A IR AR (BLN T RR
CIAREAET 5T, (LRSS FE H Tk 1R
ig, RS FEMTTES RIS, 2021 4, 1L
REYASAHANAT G IEEH, AR ™.
B G R = A2 — g S (P LI 45 20 BT 340D

2008 4F 4 H , 4% Bl A48 N RIBUR SE it X
AT GEBE RS, LU AR M T R R B IR
AFE, FEHINIL R PAL, FEATTEEIIRE
bR, S5 L RR Bk 0 iE L PR LIE RS
IR A, B 2022 4E 3 A, IWEMAL
HELEEHE (MD K (K gk 2 B
FOCED) BB, PR D KOG B, K (X
HD 3 D e (FD RSty 2k, Bl E
& 553.50 /A HL, 2019—2021 4F, R T 5
LEEH YIS MERENK, el

K.

CE, RAAFMSERLFR, BA/—BLLHWEARLEAREEE, &
Sl RABRIR AR S LHFILIR, 28 3h D R ABRBF RO R F R E

www.lhratings.com

18

NG e O



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

28 LWARRZTEENIZNFTHRENEETRSRAEAL (45 N2, LT, Fek)

2022 1—3 f
R AR B EE =
(9N HKizE
KTk 175.00
— 2.79 1436.07 3.30 1458.09 2.92 1269.22 0.89 413.03
o DI HE S ki 12.00
H R 76.00
6.35 2309.70 7.36 2581.34 6.87 2975.55 1.78 897.23
EEX NS 22.10
PPk 35.00 9.99 2200.40 10.99 2431.64 0.86 2278.43 1.76 649.60
4% 59.00 0.48 486.30 0.80 375.78 0.78 608.56 0.18 133.91
Bh Bk R 138.00 * * * * * * 280
I ki 36.40 * * * * * * 42,62
At 553.50 19.61 6432.47 22.45 6846.85 20.43 7131.76 461 2139.19

E: BRGIEAF B4R T LI BUT RACIATAT L E T, BN S, It ANE SHHTE

FA R IR 2 E] R

W ZRBRBEAE I AR BB I H BTN
REMTH T 5, S50 RERBKIH 1)
B ERAEH, B E 2020 4, L RKB%E
O 5H R ES. R R B, &
RIWPR. AT R L. B, RNk, &
HIEAL A R ek i S H o 1 AR 2 2
BRI ONTRE REk (307.80 A HD) AIEFEE
Bk (226.83 7~ H), 2020 43 HligHiic % 539.62
JINKFL 252.54 5 NIK, 43 S8 11.25
IR 377 4276, MhAh, I RBIEE S S 1
HASHHRBIE @k, PRI .

(4 Be=R 5

202054 HFEREE, N TR HL
FHARRARY K., 25 BRHIE (3G, A7) FLk
Fadi b ELIERR Gt fa R Hat i, stad)
BAF A B R EZAN.

N R G R R AT,
ZIX I R, LR S AR H A R
AT (LR “PIBi8E”) B & Ay
B JGHEME S, 7R sl S B A BR A = (DA
R UMD R . IREER S, 1
RN IR MUK B 5 T 5 R v 45«
FEBL. BreElE. Sfb T2 5% .

IR 25 X iR 2 B ol 2% 2 BRI ) K AR
VT MG Rl A PR SS Xeh &5, 2 AKFE
PR N B IR A5 X I ST ), 3 R T A
KA, AEUIE N

THURHEY 5 42 A F 1 L B 5 1) R B G
Z s ANFE A R AR R, RS
DXk iRk b 45 2 BE R G mHA BRI R
JH, 2019—2021 4F, 2w RS DX i v kA
B4y RN 17.66 1276 7.87 12701 28.92 12
TG RO, PBAER . AR G HIR
N F R 2R R 4 X A PR A R A B
BH B 5%, T 2 o2 AR AT RS 4

VIR E A B M TR,
A AN R S A T B A PR A R
a3 o8 @ AR A R STE A R HH ik EATE
AL TAHRAR . R AWM AR
A AR SEAN K BN AT BR A 7] A BRI AR ]
BIRAFEE: T A A RN A B 51
ERAFEREES AT BRIEEABRITRE
FRAF] S IR 1L TR A 7] 5 ik A %
TAEA PR A B rE S A TAEA ) BF Rk
EAEPA PR A 7RIS pE EAC M TREA R A A
Sl Ty BSO8R AR AT AR O

CE.

WA I AR R i R T O R SR R

LETNPNSR 7 B /35 €21 LR S P VALIDSE S
W EG A AT BR AT TR A IR A =]
HIR AR 2 A PR A A S5 A m] s EER N
ERETIEIEEPRE AR A T REELK
[ b3 52 5 A R A w3 i )T IR U E bR 52 5 A
BR 2 =48 o 455307 SONBE R ARAT AU 52 . K
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T 2B AT IR

5 T 1 B SR Dy BT Sk 28 A PR
ANF, EBEEFREURAREEAGRAF.
BIRIE R B Is A TR AR . &8585 XM
o BREBE TR 2 Mk 55 32 BRI N P N R RE T A PR
AT, EER N T E BN A TR A
Al M ARNE R PR A R & . S5 R
AT A U S E .

L ZRBNAS 32 B b3 I B L KK B A D
BT O A PR I A S TS, 7480 ¢
LA PR A F AR TR AR A A BR 2
FAE, FE NIRRT % IE L A IR TTT
AT REBER R BR 2 7 B R 2R R
FAERIEE AR A RS, A5 B
J7 AP AVRAT A& I EE, 5 NS H 7
I

(5) 4Rk 4

a8 aRkdb 50k £ 4R AT. BREES, Sk
RPN TETIRA.

A FRFE B RAT AT R DI AR AT 55 o B
WERAT T 1996 4F 10 H & v [E N RARAT AT
ek 2 g, 24 K EA R A 5
JBE B SR AR T 43 SRS PR3 T 3 ML AR AT
FENFERIT RS, DL, RE. &
B WG MmN IGYT SR Y. ROE.
T SEIESE 120 Z R WL . #iE 2021 4F
JiK, BURERAT 7 BN 3045.21 147G, A7k
%1 2038.34 1290, BUHAET 1432.93 1270, BA
TN 14.59%, NRITHEN 1.47%; 2021
S, IERAT SEIVE ML BN 73.72 1278, [AEL
WK 22.21%, SEEUVEDLFNE 22.13 1270, [FL
K 13.49%.

A FVRFE T 7 22 1100 = R B B 4 A PR
AFE BRI “ZREE” ) IR AR
W 5. RN RS T ERESFRSEAE, @
IHREN 16 KEA KB Tl R %A )
2 VR PR B A R ], v E M AR (L
IR RAORE AN o 22 L0 I 253 el 6
FEW P8 R AR . SUAEAREG . 5 FORES . PRIE
ARG < R SO i R R 6 R e M 2 LB % 3kl
55 BRI 9546 o Bk 2021 SRR, 2R 1L RS

=

0

=t

M%7 58.00 /2.6, [FIHLIE K 24.70%, &R
18.24 170, [FIEL T [& 4.82%. 2021 &, ZE1l
A B SEER B U N 23.44 42,78, [A] LT % 9.90%.

3. RERAK

KK, NFPR R E R 4o 1% A
P RS T A AR E A2 Tuik. Fl
DL 4, &4 AR, 3l ks
EEH NN oo E SN EIE S S M W 4
RJE, SEPA T D R L RE S
R BAT 5K o ARG TR e RASE R B
Kl SEBRRRE . KRk, & 798l “ Y4
AR, — 2 A A PR ) v A B T H 1) G
W B PR IR L WL . M DS H #6 A, SR
AIFREER R R R R BRI 2 n iR
Bt F AR =R R E R H W B
T H #%A8 DU 2 S8 B AR AR SRR AT DK ) %
KISE A

R A BRI, DY W], A F]
BT SR A R E S E 2 40 1, A
HFEZ) 3200 A HL, ST 5200 124762022 4F,
A AR 861.50 42,70 H T 28 18 Al v it
W, Horh sl A B 4R BT 807 14T, SEI 4 %%
PRI A 9 SKEETT T H AR, Fri 391 A Hi@ 4
AR, HEBNL AR md A B 4 AR A 7800
ANE,

J\s EXEI

2> 8) S5 A B Kb A A PR3] 69 R
R, BERRIFEE, 2R3 H =R
ik ik, BRAFAT R K2 ARG b3k AT
.
2020 FJE, AF G E R RS
PRA ] 4.7038% AL, KB AT 200 12
TG, 1 2020 fEJIRA F A IR EE R T 6.47%.
FRHE A ] 2020 4F 12 H RATK A, A Lk
R B B L 25 RN T N A 22 8 2 A BR A ]
(CCURRIRRC ANA /AT 7D o ARG P TT
52T BARYE X L5, TR G bR IR
IRAR T AL AN L EAN B ST . 2020 4 12 H,
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i 2 IR AT IR RIR L

PR AR T T R BT

AT T 2022 4F 2 H 25 HRA AR
N CCRI A 8 A RSO ER — S
WA AR AT 120 AT RBATRLE, AR

e 2158 = B AL LR A T 80 12 T8 S NA AL

Ox w1 P I PR e B 51 5 b e & L 4R A T
B, BORAA LGSR AL DY
TR RS ARAT BB L3k AR 4 80 4270 KA B
HT A G MR, A Qs E
[l P 225 52 2 e B 2 1 S B e (3 R
BEME DA, ER MR ARk
A5, A TS RFFELORTE A 7 W R A R I K
PR AL R SOAT I 5 i

e M5t

1. W54

N FHRAE T 2019 — 2021 4F I 5 iR, R
HRE PR THIT S 45 BT CREZR 8 A0k X iR
ZEAT T H I, WHE T RRHELRHE R
4518 AFI20224E —FE M S iRE RS
R

BAE2022E3H R, AvnlfAANEIHEH]

T /AT 325K, Hrh, 20194, AF & i
N 26K+ A7, I/D585K T /ATl s 20204,
ANF IV E N EIEes K FA A, Wb30K T
ATy 20214, G IHEE N EIE125K 1
"], WA20%K T AaF] . 20224E1—3H, AFEIF
TN FI AT T A, BPAKT A,

A F T 2020911 H SE R TR 5B AE IE 1
WA, IR 1l AR il & B AT B
20207F 1 H L H AT Hr i v, A w055
IR, A4 HT L2020 — 2021 F 504
*,

2. FFERE

2019 - 20214, 2 8) F = AARF L K, By
RIAERFN T A E; BT T RACEH
RAERN, BRTFRELS, BIRT SR
K.

2019—20214F IS, AR B MIALRF AL G K,
EVE AWK 25.63%; HAE2021F)K, A%
PR A R K6.39%, B A i A ik
W LA TR S G Rl 55 ki b sk e 3K
KT B S DR B B N, B R
A K

29 NEAKFEEEMAR (B4 LA %)

‘ 2019 4P | 2020 4F I 2021 4F % 0243 AR
M &% G| &M b &# R i b
BB 1518.24 21.04 1999.73 18.68 2075.71 18.22 2305.85 19.43
il 518.10 7.18 659.78 6.16 602.98 5.29 641.20 5.40
AL 59.13 0.82 115.44 1.08 158.07 1.39 165.34 1.39
HoAth R R 207.14 2.87 303.43 2.83 202.12 1.77 296.79 2.50
71 238.42 3.30 223.22 2.08 194.96 1.71 222.04 1.87
& R RE 0.00 0.00 112.09 1.05 324.41 2.85 277.08 2.34
HAhRE & 259.80 3.60 244,04 2.28 186.11 1.63 195.89 1.65
E | i) 9w 5699.27 78.96 8707.74 81.32 9316.14 81.78 9559.53 80.57
RIS Btk 929.77 12.88 1214.49 11.34 1456.91 12.79 1535.93 12.94
A 24.14 0.33 707.94 6.61 1060.56 9.31 1070.71 9.02
HAA S T B4R 0.29 0.00 8.75 0.08 303.59 2.66 286.33 241
KRR 258.36 358 321.80 3.01 384.96 3.38 239.71 2.02
KA 255.42 3.54 536.41 5.01 242.70 2.13 320.36 2.70
[ 5 B e 1039.74 14.41 1998.68 18.67 1804.59 15.84 1782.83 15.03
ERTRE (&P 339.89 471 1225.70 11.45 1650.59 14.49 1735.05 14.62
T %= 1153.45 15.98 1473.66 13.76 1577.27 13.85 1574.50 13.27
HAARR BBt 239.63 3.32 194.88 1.82 165.94 1.46 313.66 2.64
B AR 7217.50 100.00 10707.47 100.00 11391.85 100.00 11865.38 100.00
FA R B TATHRIE N3] F AT IRA Ao SR A A2
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8RR A R AR

2019—20214F i, ~al b st &R aHE K,
FERIE A KT.88%. HIA 20214 K, A TR
Y4 FARJE T F48.61%; % M % 4 FE AT
177K 470.924¢, 70 F1 HoAth 5% 1T %% 4:129.6144, 76 14
s 2 FS B2 BR 1 6% 1T 95 4:257.5614.7t, %
FRELG142.71%, RiEEAARAER G WBUEAT
AR 45

2019—20214F &S, A F] MUK R RFEEIE K,
FERIE A K 63.50%. BE20214FK, A FMN
WO R e - 47 JEE 4 K- 36.93%, LA TR L. 7
it 58 5y S L 55 T UK R TR R R K
iR &S AE, RBIFTHER KM 27.6914 7T
MEEFEER, FI TR K R TT & 80811.4510
JG, HHN6.17%, PR

2019— 20214 )%, 2~ ) HoAth SISO B
W, FEHE G THL2%. BE2021F)E, A
FoAh R SCR B BRI T F433.39%, FE R4
B HMNLA T EHIEE, AFEIEXS LR
BRER R R B A PR A RIS A A HAh
RIGR BT TR K HE 45 25,8742 76 MEEFE
E, AR KK A 124.32%, £E
AR CGE B R - B ek, SR R
k.

10 ARZE 2021 &5 BT A A Rl B L
($45: 12T %)

Bhra el R R
TS B BB B D;;%f L4V | 3484 | 15.28
T A R A R | LEUR 651 | 286
EES%%@%@% ik | oai | o2 | a7
jgg ;g; fgfg U533 Ak | 1L | 397 | 174
8 2 T L R B égf 124 | 385 | 169

Hit 55.44 | 24.32

FoAbRR: BROTAARIE A 3) Tt IRE 32

2019—20214F JiK, 2~ A7 DR FRL: NI, 4F1
24 TFPE9.57%. BFE20214E K, A fFRE b
TR T F#12.66%, FERAF MY FETAA
PATFUSCNAE, 853 A7 B VR 2 5 8] B8 77 )
HAR. 4758 3Bl B 112 BT & AR 1164.88

.76 FEAER & GZRGE) 66.642 oA s Ak
34.04¢. ek, BT #E#$5.0314 7T .

BAE 2021, AR A FE =B R
£:189.42%, - RERM A 55 EIE K DL AT
TREENFTE. ARG [R5 32 B8 T AR jits T30
H & A% 7323.3212.7C

2019— 20214 )i, ) HAthim 2 55 P2 fr 4k
NF%, HEHE A R %15.36%. BB 20214F K, A
A HAM BN 7 1 A I R F#23.74%, TER
N E)USCBIE R R L AT 8. A F] HoAh It 3)
5177 RS R AL 1151 84.8714 78, AL
2K 93.5742 70 FH — 4= P 21| A 1 B2 0K 100 4% 5%
7.6642, 70 B RATASFE S 58 = B BRI 5D

2019— 20214 )%, W) RIBOT R B B FF
MK, IR A K 25.18%. A A 2021F K,
N ) R TG B B R AR I 4:19.96%,
BRAUT WSS I K. Horp, S BRI
#HR4A02.3742 70 AV DR A 43K 1086.6312 76,
TR e HE 44 39.4142. 7, @ & At it
41.4910.7C . A\ T GEEORT AR 3 B P ARALE TEak
IE LA (I

F 11 ARE 2021 F R3] EBE AR HAME A nR
F XA (45 120 %)

= H 24 aw‘@@ﬁm i
Bl 138.40| 9.29 791 5.72
PRAE BT 566.82 | 38.07 17.17 3.03
HRAP BT 566.10 | 38.02 16.32 2.88
R 100.72| 6.76 0.09 0.09
SR 87.96| 5.91 0.00 0.00

&1 1489.00 | 100.00 41.49 2.79

A AR AN @ A K AR R B Ao
A GBS HAR K S
FARR: BROTATARIE N 3) T T IRE 32

2019—20214F )i, 7~ ) A4k 4 4 i % 7=
FRE N R, FHE A TF489.12%. #F 20214
7N T P s g ek 5/l e =9 [ o N 2
98.40%, FEARSIMMENIHEEE, WiHBEEH
A BB L AR 2E T BB AR R Bh &
R R4

2019 —20214F ik, 2] AU BRI IE K
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T 2B AT IR

BUE 20214 i, A A AU BB E AR R 3
352.6212.70, B R o VT HENI I B DL 2 28 =R Ah
TR R I E . A AR % 3 BN
BAT AR

2019 —20214F )%, 2 ] HAA & T H AR
PR, R8RS THE N T, 202145 )%
B AR N1294.8442, 7T o A ) HoABA 25 T H 4%
PR EORIARA G PER R B, il ARk
PR BEL75.912 70 X G 1l iy 5L R 455 A
(CHIRE1k) #%¥33.591270. X5 it i@ IH
B RE AR B BT 5 & Atk Al CRBR &40 #%
%524.952.7¢

2019— 20214 )%, -~ w) HAL G 55 KiE
WK B 202140, A R HAR G T L AR
JERIEK:35.84%, I TN G RN 124.3242. 70 A 4R
W £7101.264Z 75

2019—20214F )%, o ml K HI R ISGRRF 223
K, HEE A HK22.07%; # 220214 K, A #
KA R G R A G 4 19.63%, EEK H @l
PR BT A A o 48 F 2021 4E 8, A WK R
BN Eb S R 6% #K320.0012 78 A1 4 SRR A
AT f152.18127¢ .

2019—20214F %, A Al KA B3 9 5))
TR, EWE A TE2.52%; #E20214EE, A
A BB B8 AT F#54.75%, FELAR
W ARBRIEA TN A T F O E Ak 1L
REBE R RIS HR AR IR EIRAF
SRR AR D o 20214F, s AR EE N
N BRI EE 13,3142 C .

2019—20214F i, A F] [ & 55 = shig K,
EYEAMK31.74%. #E2021EK, AT
SE R _EAERE T [49.71%, 1B R LKA
NG IERTE. ARS8 N5
J& 3 41206.3812. 70 M3 1% 451053642 011
+Hh % 7 1325.6512 70 %% .

2019—20214F i, AR TR (Hif) th
K, A IK120.37%. B £ 20214F ),
AFIERE TR FFRIEK34.67%, FERE
A BRI BT AFIFER TR R BN
A BIE .

2019—20214F IS, ~al LB BT Fraag K,
FEHEAHK16.94%, B 2021F)K, AL
TEH P EAF G K 7.03%, £ 5 R A AL
HRAE BURAEY 88 ) = 1 DL 3 A 146 38 4 T
BRI BE P U PR B K T, O B 5= R A
335.7642. 705 A W TG B 2 B ph % AL SR AR
BURFAE A H 8 A0 = A P BURA B

2019— 20214 )%, ) HAb AR Bh 55 = FF
BERNFE, SEYE A R %£16.79%. # £ 2021F K,
O\ A AR B % P~ i AR T B2 14.85%,
BRE M EFE M NS AR HAMIAERS)
BE7 ARSI B K 1121, 7042 76 (A
TR ABTE) A TAEAFHCINE TR 23.3312
TCo

BUAE2021F K, AR ZIREE ™ 5111926.53
{078, 5% E N16.91%., b Az R [E
JE 7Y 1°685.4614, 70, TR THIM . FA K
NG BT BRI B r=743.021070, FE R
P PR BUT IR SRR AT B 52 BR 0% 1T 95 4:257.56
2.7, FERIEEAFTMER S B R AR
IE4 %, RGN %168.0612 70, EEAHR
ARSI S Sz R o A 7] A2 PR P R A
Ko XA BE =R LR A SR A7 55 il 55 A ]
A AR I B 2 5EI o

BUE20224F3 H i, A F] B SAEL AR

BEK4.16%, B AR R A A AR IRAR AN K

3. FARLEAH

(1) Frfi &R

2019 - 2021 4, 2 8) Fi B R A K S K,
UBBERA LR F, FIAARARE MK
.

2019—2021 FJi&, A wE|FA FH N G331
K, SEHEEMK 18.16%. #E 2021 FJE, A
H T RS 292843 146, B EAER R
5.24%, FERILARGALIH . DEB ARG K
W8 T RS A A B A 3 SR Bt A
(15 15.67%). EAAN (15 21.68%). HARAL
WMLHE (F 1229%) FIABE R (i
43.66%), FTA AL a4tk oE PS5 -
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8RR A R AR

2019—2021 FJi&, 2w S A 530
233.38 127G+ 459.00 12,761 459.00 127G, 2020
T, AFIGERT XS BRI RIS E I, SRt
A1 % 459.00 127G .

2019—2021 )i, w] HAK & T 24555
“4 260.00 12,7t 285.00 12761 360.00 1275, F
BRI F) RAT K SR H A SR K T S A F fe

2019—2021 4FJ&, AFBEANHS 5N
84.76 147t 612.42 {4 JCAN 634.83 147G, #E
2020 K, A A BA A BE KK
622.52%, PSS T 55 & 2l R B A AR
WAL, AFEAE 179 24, B AN
52.97 0. 76; > alAAAE G N D EUR AR H B
DL Bz At B8 35073 PR AU AR ke 2R 428 1 B S5 ) s i
THE, FEFE AR MG 57.80 1470, AR
2021 FFJK, A FEARARE FFRIGEK 3.66%,

FERAFHSBURRITER 50 5% Tth, 30
AT 40.64 27T

2019—2021 )ik, A EE AL RS 533
“ 1370.68 12,751 1585.91 127011 1278.61 12.7¢,
539 5 A F T #H ALK 65.35% . 51.32%FH
43.66%, DEURARB S 5 LR .

B 2022 4F 3 HJE, Al frAE s -
TR K 4.55%, FERTEARAFIGKATEG B
A B R e 5 EAF AR AN K

(2) ffi

2019 - 2021 4, NS MEHFHAAFLEY K,
AKRBRFHE, BhREFRERE.

2019—2021 )ik, 2~ ST B R S K,
EREEIK 28.57%; BiE 2021 K, A
A EAERIE K 11.11%, WaifAAEER
B i o EEI

A 12 A AEEZMMR (B3 12T %)

2019 & 2020 £EJ& 2021 4B 2022 £ 3 A&
G
WA 2760.65 53.92 3910.82 51.34 4345.40 51.34 4464.15 50.71
i e 117.52 2.30 206.68 2.71 230.83 2.73 318.38 3.62
ISALSY 225.34 4.40 472.56 6.20 689.33 8.14 570.49 6.48
WA 2 % [N A T 1424.66 27.83 1781.66 23.39 2057.86 2431 2134.00 24.24
Fofth B2k 402.16 7.85 444.60 5.84 263.84 3.12 305.34 347
HoAh R 3h 6145 56.25 1.10 163.52 2.15 137.50 1.62 152.72 1.73
E| S ik 2359.34 46.08 3706.34 48.66 4118.01 48.66 4339.58 49.29
Kk 1424.43 27.82 2528.75 33.20 2910.61 34.39 3006.53 34.15
At 819.79 16.01 949.72 12.47 931.01 11.00 1026.12 11.66
IR (&P 3558 0.69 73.90 0.97 99.30 1.17 86.52 0.98
FR B 5119.99 100.00 7617.16 100.00 8463.41 100.00 8803.73 100.00

TR R BAETATARIEA 3] Tt RE A SRR IR

2019—2021 i, o~ ml BT KRS,
EREAHK 40.15%; #E 2021 K, AR
P E EAE R 11.69%, B RRIL S
8 SRAT KRBT BT 2 =) 40 A 3k 0 48 o P R
23.56 12,70 A K 1.92 1276 F-1IFfE 3k 66.01
2. 76015 &K 139.03 17T

2019—20214F i, A A BATIK R FFEEIG K,
EREAHKT4.90% . B 20214, 2 MAT
MR AR R K 45.87%, R AT TG 1
IOl R B R AR A PR A ] L 2R A
B FURHEE I 3 A R 23 B A BLA T R 4R B oK

P8 NAS I K 68 AL LN R (1581.65%) 6

2019—20214F %, 2> 7 R SCAE R B [EDV AT T
FRaia K, FHE A 1K 20.19%. #FE20214F )%,
O TR SAF 30 B TRV AE TR F AR 36 15.50%
T R BIGERAT S5 S KB 8 8 2220214
JES 5 7 T W MACAT: 3 R [ M A7 78 B 25 3 A7 3K
596.901Z 7C « 5E W7 7K 1389.9442 7 Al [F MV A7 Tk
17140.2642.7C

2019—20214F JiK, 2 w) oAl B A 7R 3 T B4,
EBE A TF18.91%. B ZE 20214 K, 2w HAh
A 4 I T F437.59%, AR L ARk
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i 2 IR AT IR RIR L

R BT oA R AR 3 B AL FE A 0k 3K 118.0814
g6 fRUEK36.6012 70 HAhZKk15144.03/Z 70 FI {4
UE 4 7 4241431070 A T HABRAT R R 5
&L 16.7812 70, % & M 6%
THE

2019—20214F K, 2> 7 —4F P B AR AR 3
Tt sh K, 1558 A4 1K56.83%. # 42021
TR, AR — N B AR ) 7 A —
FE PN BT 0K 1 288,422 TT AN —4F 3 B A i
A5 55:144.3612. 7T -

2019—20214F Je%, 2 m) Ho At i 2 7 £t 9 20y 14
K, FEE SHK56.34%; #E2021FK, A
Hoh s 5 R EAF R RN [%15.92%, F B R
IR i g5 T B B 85 HoAthdnt 20 6 it F B HE A
WM A5 257 70,1842 70  Fy 45 i W AE #143.6512. TG
A2 1B AN B S EE A 10,5042 T RS AR Bk
4 TR A 7 523K9.0012. 76 . 2> &) HoAth i s oz v
B 1i4589.6812 70, CLHEE MGG,

2019—20214F K, ARKIIER RS K,
SEY R A K 42.95%. B 20214E K, A A K
i AR 32 BRSS9 15 2861931270 . HEHF A K
784.8814. 70 RIIE 3Kk 284.9012 7o A5 F A8 3K
978.90147C.

2019—20214F K, A A MAHGZR 3 shiE 1,
SEREAKE.5T%. HAE20214F)K, A MAT
5 3 EALIE A £406.5812 70 A B M [EMLAE
H1.276.164270 HHASEHE 197 4442 0 AN I ARAT

TR A 95749.9814 7T

2019—20214F 8, ARKIARATE (Hib)
R, FI95 5HK67.06%. # 220219 )%,
AN FEEIARNAT R (B 8 L F R IEK:34.37%,
HoA K HANATE96.15127T, F B BT FL BTk,
CUH H A B W 2 KIS 5.

2019—20214F K, 2 7 HAh AR B 5 57 3
BK, EHEET%4.16%. BE2021F K, A
A H A AR B 7 5 5 L E K R B 53.19%, FRE
FE ST RARATAR SO T 22 ol o @ i ie
T8 A T HAR AR B0 7 5 2 B 8 4%
VRN B KR & e B BRI H
Hf B BRI S .

BE 202243 H K, A i S AR EAE R
HK4.02%, FB RN FHAFBRATEKZRAT 57
I3 T3 A B USRI S S5 3 E AR IRAR AN K

H RS, 2019—2021 FE, AF4
A SRR, FIEEIEK 33.84%. #iE
2021 FJi&, A Fl i 55 5 AR G K 10.84%,
Fo s I 2% 5 AR 55 1) 21.59%. fii 55 4R b
JiTHl, 2019—2021 4FJiK, A aE G e, 4
157t 25 B2 A A LU R A 5 2% T AR A Ll 38 M R
ETF ER KSR R AR
ABREDL T, AR =A%, 65 A
b B RN B33 55 T AL L3 53 TR 77.45%.
67.77%H1 62.67%. ) SEFR{T 45 i AHEE .

B2 2NaEfriam (45 i)

6000.00 23.00%
5000.00 21 96%2.00%
4000.00
3000.00 s 395179 4148322 25000
200000 . B18.11% 19.00%
1000.00

2009EE 2020EF  2021F R 2022538%
— TS FHIRS —e—IEEARS L2 HESHE

TR NG RARAE 2022 F—F AL R AT R B4R iR, kR

FrakAn LR RS R AP A &M S, 3 2021 R T ARSATIRE
FATRIR: BB FATARIELN 8] F TR Ao 8) IR A

21.00%

18.00%

000 SHEES oE88s l‘-1 1.1 17.00%

B3 8 fiy AP

80.00%
75.00% FH299 T420%
70.00% o 7l.14%
65.00% .
63.25% 63.45%
60.00%
57.54%
55.00%
50.00% =
2019F K 20204 & 2021/ 20223 R
—e— RERR S E Ak 2ERSEFILE —e—EERRE

VR A R 2022 F—F EEAL AT, AR R, kB
FLAF A E AR R P A RS, e 2021 SRR O AR SEAT IR R
FARIB: B TATARIE A 8] Fitihb Ao 3] 14 222
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i 2 IR AT IR RIR L

4. BAEE

2019—20214F, A& B kP AKX,
8] 5% ) st 8) AV A R — AR, BT BA
BURFANBYF 28] #)E E R T AR K.

2019—20214F, A ENRAFFEIE K, F
BIE A H9K60.04%; FIIA, A FVENSARESE E
Th, B E A 1K 59.63%. 2019—20214F, AT
B4 K BN Eah K, 20214F Kigis K F H AT
2 A L AR v T YR A PR 2 ) S A B R
TR, HRBPOEIG KT 2w, A
FEDE R 2 A B s .

%13 NEAAER (B 4. %)
2019 2020 2021 ‘ 2022 &

& & & 1—3H

ERIA=YION 847.93 | 1559.39 | 2008.36 41375
ERIZLON 722.46 | 1418.91 | 1850.47 371.42
ERI4D%ZS 584.34 | 1232.26 | 1489.01 296.87
kv dip] 6.11 15.35 42.98 15.72
17 9 A 141.92 | 231.17 | 25391 53.34
Fevtlfad 57.56 94.80 54.34 13.01
HoAt g o5 5.47 11.92 27.70 2.54
GIbERSE 84.99 58.77 | 152.44 30.28
NI PHES 30.37 19.99 23.72 24.45
MR A A 3.07 2.16 3.09

EA TR G 2.80 0.95 3.84

TR B TASHRIE 8] FHHRE A SRR A3
2019—20214F, 2w JHIE) 2% H Fralsg K,
2021422 W) S 1] 2k FH DA BE 2% H ( 524.83) FlliA
%% (549.40%) N, 20214 1A R 2 FH [H] Lk
H84:0.84%, T2 R HE P F AR & 9% FH 3K A
i, Hor, BER Z K RICA A R B 6
H R SCH SR 557 55 S S B 8, 3 2
FHHGK R IR T B K BT 3. 2019—20214F, A
w) ) 9 AR RF L N %, 43 12919.64%. 16.29%
F113.72%, HATE 5% XA B FNETE B 12
2019—20214F, & w45 Bl as R SR,
20214, AFBE UGB A RIE TR, TER
Aib B K I B B 7 A 5 B A AN (R B AR R
FEA R R USRS A BT R FERTEL
2019—20214F, /vw] HAb i 2 FF S K,
20214 [F Eb 1 K:132.33%, 32 B R IEK i N i
W 2 PR 3R 71 16,3244 T0 AT 8. 20214F 2 ] 3R 15

AR A BRI BEMFRMENON - BURFERRFBE A0
F RN & S BURN AN 3E111.3812 8, A F]
TP “HANKZE 7. 2019—20214F, 72 ) FiE A
B S, BB as S IBURT NS 23 =) A
BTTHRK .

B R FeFR 71, 2019—20214F, A F MEA
WL s 2R AN B P B R Y B B

2022471 —3H , Aw|SEIENYAITL.4212
TG, AT 2020 BN IS 11920.07%; 1) S 400
30.2812.70; EMLAIE % 24.45%, 202144
EH

5. AR

2019 - 2021 4, A& ZEEHRALRNE
FHIEK, MANERRERST; BB EER
ABBAEBATHARBR T LS FHE T EFHAEL
RRBARE, BETESRBRI I RET; M
EHBARE RIRNFLEBAABRZHEELR, £

RNE) BEBRGBRTER.
& 14 NI IERFHA (41 2T, %)
2022 &
I H 20194 20204F 20214 H

ZoETERMA RN | 152214 | 229441 | 246455 | 684.93
ZENEF AT /N | 1423.24 | 2086.08 | 2302.68 | 748.16
LEUNLSMEFH 98.91| 208.34| 161.87| -63.23
WSS MERN/NT | 3524.54 | 4191.83| 1921.29| 775.22
PSS LG /it | 3809.48 | 5108.25 | 2993.34 | 980.52
BBRENDLSTESS | -284.94 | -916.43 [-1072.05 | -205.30
BHERIEH AR/ | 2283.80 | 2870.23 | 3610.91| 801.32
EVEENIARH /T | 183853 | 2256.21 | 2862.63 | 517.93
EREFHINEHESIM | 445.27| 614.02| 748.28| 283.40
AEWA 8336| 8856 84.60| 102.57

AR BRA ARG 8] Tt IRE F W S IR RS2

SENEB &R T, 2019—2021 4, A
A A ENE ISR A BRI K, FHE K
27.25%, FER BB FE kK B A iR
AT R RN TSR IIETN - 2019
—2021 4, AFELEESI &R BRI K,
EWE AWK 27.20%, FEOLSSIEE . K
K UL B B ERAT R BT R SA F 8 34 3
MERH . 2019—2021 4, AFLEESHI4E
WA, FHEEEK 27.93%; 2021
I, AEEEIEI AR E R R E 22.30%.
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8RR A R AR

2019—2021 4F, AwEIIEN LAY R
EKE R BT

B IEENI& T TH, 2019—2021 4, 2
AR BRI SN RIS TR, R A TR
26.17%. 2021 4F, A" EEHIWSMAEF
Fb R % 54.17%, A i Iel # B 0 2 1 B4
1709.66 14,70, FEkRH T EIERIT HBE T
%o 2019—2021 4F, FHEIESIERH EWED)
TP, FEEA T 11.36%. 2021 4, A#A#
OGBSI F LN FE 41.40%, HA 5L
I 4x 2079.05 127G, T [ 557 Bt
FE RN H A A U 77 A LA I 758.5012. 7T
2019—2021 4, A AR TIE IR SR,
HH ORI K; 2021 4, ARIFEVHEE)
R4 A5 #519-1072.05 12,7

EGOEEN I, 2019—2021 4, AFER
WM ERMNEREEK, FHEHHEK
25.74%, £ ENRATHFR SR M USR] ) 30
4. 2019—2021 4, AREFIENIESREE
FRE K, EWEEIK 24.78%, FEONLEIL
R A B AT 4. 2019—2021 4F, AF%E
GBI R R S K AR AR B KT,
R ARK 29.63%, /AR AE TR,

2022 £ 1—3 H, Anl&EESIE R H
63.23 127G, P& 102.57%; %G55~
A R B4 I B v R 28 B 3 ) 7 AR (R I U B
154153 31 A-205.30 12,01 283.40 1276

6. fXfirdaAT
28 52 IR R ) AR R — AR, Kz
fREE A 4BATARGR; AN BT RABA.

k15 2D iefkissr (£ %. 2L, %)

2019 2020 2021 2022 £

F G5 4 3A

A5 5% /EBITDA 11.84 13.07 10.30

EBITDA F| 5. %1 2.27 2.17 2.77

VE: 8] RARAE 2020 B 2021 FFAAALE, A NFAA] A
T SARAT )8 AT
FTA BB B TASHRIE N 8) FiHHRE Ao - 4R R 32

MEE IR bR A, 2019—20214E )%, A
WMANELE . MR IR 655 LI FrE R
B. 20224F3H K, ARSI ERAES) AR
B FERA R BT, A6 5 LR 0.75
%o ik B, AR R RE 1T bn R I —

MAEIA G PR A, 2019—20214F, /AF
EBITDAH%: | J1, EBITDAF B A% Kk shi K,
4 % IEBITDAN E) R %, EBITDAXSFIEHI
2B 55 178 o A FE LT, K RE J1 iR bR
DAL

HE 2021 FIK, AFXHMELRRE 80.78
1255, AR 2.76%. 2 70 g kil
R HFLY A PR F R A % 7l 2 i 48
WHBRAFRMGA MR HEREHEH, A
H] TR 10 RS A 38 51 A R A B AT A 2
SR /N B 2R R b Flk A PR 2 =] R FE AR 35
FH Ji I 2R A AR AR LR 5 AT s o30S A k4R
TR, PR RN A I8, A 7 8H AR

A 16 HE 2021 F R 5] xR AL

(45 A7)

LR A AT R 133
AR AT 7 BT oso
EETCLRRRIRG IRE (1o a1
WARAE RS AR AR | 6.59
B RA T | (R 035
ARG AR | 6150
AL BT IR AT {2 R 10.00
£ - 80.78

MR I
bl a3 55.00 51.13 47.77 51.65
A A 46.36 45.43 43.28 46.68
PRI 55 1.13 0.89 0.76 0.75
KHEAREMREE /1985
EBITDA | 237.40 ‘ 348.00 ‘ 489.45 ‘

FARR: IR TATARIE N 3) T T IRE 32

A 2021 FFK, AR ARRYFIA B K 2
ANFIRE LR RILT ST AR, WE
EHUN, WAEIRH AR EE TSR

BE2022F3 iR, A LR RAT S SR
WA A5 %05 10487631476 , A A FH %01 /%5776.03

0
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8RR A R AR

1255, % R BIE TS A2 5 RIS 2 RlAT L 2R B
IR BTS2 X BT, BT
ERE L AE SR L/

7. NE) RIS AT

B AR EBATRE EIRGE, ERESFR
2%, BHRZEEAHKX.

BE 2021 )i, A A AH B A4 3598.50
275, B EFRBK 10.22%. Hi, #shiEs”
362.92 f¢.7t, RGBT 3235.58 147

B 2021 K, AFRAEHEHENGEHN
1507.14 175, % BRI K 11.15%. fErE#
B, SRR AN 459.00 1270, AN
579.35 127G HAhALZE T H 360.00 1278, A4
BC A 60.15 1478, B A AL A e MR -

BUE 2021 i, A R SVAT 2091.36
fe.76, B EFEREK 9.57%. AFAHES 2021 4F
JEE WS P 1 RN 58.12%, #2020 4EJE T F4 0.35
ANEIT R
2021 4F, AwEAREFE NN 145.09 1276, F
TESAN 23.38 1270, FE W aE 35.72 1476 #K
22022 4F 3 HJE, AR A 3635.68
1276, &R N 153143 1470 A T4
i fii %5 1561.39 1470, FEr= i s 57.88%, 4
5 E AL 50.48%, fFissmiHES, A
BRI S 5 55 HE 0.08 £, 4 BB R S1 K.
2022 :1—3 H , ArIAFENLILA 30.96 17T,
FiE 45 3.14 12T

+. MRS HE

B FERFLEEARBFERTEEN
BRFEXE. BB FEF BRI .

1. FEEARK F R4

1998 4 6 H, WWARBEZEZHT MR (L
T AR A8 R B AT IR ) 3G N A B I R )
( (1998 ) &AZ AR 141 5 ), [FIE A & B
WA 3.20 1270, R L 7R A8 i@ A% Bt
AT INREABEHR. R E G A
TR TP % T i % B R 23 ) B4

H %451 0.80 127C .

2004 4F 8 H, WWARBEREEHTAELAR
ANRBUFUATE T H % 150 1276 IhAE AR
BURFRIFR LU AR e e 4 A PR 2 =1 e A 20.97 42t
E R FE12 H, WRBERZTR (K
T A R Ll AR A M SR A BR 4 B8 4 A AL
R 2 N ARE @R A BA R T A A R
(& EH%E MK (2004 ) 24 5), FEKLES

MG IR A 70.00% A BRI R AF],

N EM B A 2 29.59 127G .

2007 4F 11 H, AnlksiAntl 34.04 127t
TR SR A, R R A O AR N SR A 4
hn# 63.63 1470, IR ETEZT 2008 4 2 H
HE T OT I RA A A B A A PR A =138 0
SECE AR ULRE Y FHZIRIE BT T A

2010 2 H, WARHERBRZE K (T
R H R AR IS s AR E) (&
[ ¥ P2 AL pA € 2010 ) 18 5, [HE A F LEAA
R R 43 O e 38 1 7 =X e ik 85 4k 86.37
2.7, $8% 5 M7 4A 150. 00 127G,

2013410 H, WWZRA ANRBUF R (T
) 2 L R e A A A PR ) 35 4 TR A A A
i FABCCMEM R B A EFE R E) (&
B (20130 211 5), FEEEAFFEHER
ER A S H B HRGT R AL s A R B
FURIEA B K EE A M s s B 351
] Kol & S v FH A5 FH B ER 48 BURFAE A X6 28 3]
BT FE12 H, WRBEERET IR
CORT LR S A A B 2 =] [ A e i FH b s
BAEAT H B Ll A ik 5 2% 8 At o Lt 0 7
AbE T R R ) CEE % 2013 ) 1497 5),
BN A IR I B3 e ) 1657 o3 L 3hir A S N
50.56 147t

2018 4F 8 H, i ClLARE NREBUFESRA
FrER B EHE RS R T IR EERFRA
) [ A Sk A R AU At % e 1 ] o % A
SR ) (BB TR (2017) 47 5D, AF]
JBE 7R TR A AR M B A I &8 233.38 1206, HA

WL 7548 R Z3 % 163.37 4270, 1 HE 4 70%;

L 7% [ B 5% 46.68 1206, (HYEMEA 20%; 1l
R FAR RS % 23.34 1270, HIEME A 10%.,
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i 2 IR AT IR RIR L

MRPEC L AR E AR R T 06 T A L AR il
S A PR 2 =) [ A R4k 1 A FBUEAD 5+
HA A 4 % SR - B PR A B T R RR D)
2020 A1 2021 4, A HE 3 HIEAS 179 S0 50
SR AR B R B ARG BT, 23 i G A F
PEA A 52.97 1ZICH1 40.64 12T

2021 4, AFNCEN AR B BT S s A
HOIRAT RN P BEEK, BN A R BEAR AR 2.10
176 AT IR R B AR A B TREA R
AT EIEAE A BRI R A TR
PR AU R 7 S5 E A b IR, 380 2 7] FEA
AR 1.56 12.7C

2. BUITAMES

2019—2021 4, a5 S RBUF N
Bl 5.47 12,76 11.92 /.76 /1 11.38 127G, TF N “H
R H o UM AN AL A RN L B
AMEWON « BURFFRRR TS &R0 5222 i ¥ 4. 2021
A, ] K R A BRI PR I PR 3K 25 16.32 12
TG, RN CHAdY R

+— KEAGHEREETRE NI

AIF B G AT S 5L A
by AV BRREATE, 28 KRR AR
AR RABEE

1. A 22208 A 509 35h

O A A O SRR K AT IAR30.0014 7T, 4
il o 2021 4F i 4 \ K B i 55 A A S £ 45 1)
0.76%7#110.60%, X/ &) BLA 15t 55 AR Jr 45 a5
Wi/ o 20204 i, 2 Fl B =i, Al i g5 0t
PN iz VI SO 7 O N R Al ez
74.29%. 63.25%157.44%, A A EL4E & 4T 5
R IR AR B B TF 2 74.36% . 63.39% Al
57.62%. #7H K S A KIS, HoAh R &R
FEABRITEOL T, AR A6, SME AL
bl 2 A K ) £ 5% 9% A A0 L % 3 5 N 77.51%
67.89%7162.83%, fii 55 Hi4HAT Fr N E . % B EIA
WP SR SR R S T I A R A B
55 o A T B SR AT S o F SEBR R 55 L 2 Bk
KT LR

2. R ZABAZLEY ) AT

ANFLEEENRERA R EENE WG
ZUFEBITDAX A4 1 v A 2408 K AT J5 K it 55
(PR R 0V LR 3R

A 17 AP HZEAZLE N E

TiE 2021 £
RATJERII 55> (L0 3981.79
LENREIEIRNIRAT R RIS (D 0.62
LENE ISR R RAT F RIS (F5 0.04
RAT G K IAFT%/EBITDA (fi5) 8.14

iE: KATE RIS AN A b I 2B AATIE A R L6 K It 45
TR BB TASARAE N 8] W 53R 3

+=. &g
F TR w48 KR W55 KU AR SE R
BRI RS T 2R G o vl R S5 1

AR ERKIME S AAA, AT IS
S FHEZCN AAA, VTR JREATEE .
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Mtk 1-1 &= 2022 & 3 AR ARG LE

LAAARBMEAT *EHEEEER 2

100.00%
o R B BRI A R A AR ) LR AR RELEEF L
20.00% 70.00% 10.00%

i 7 5t S B A R )

Pk kiR 28 74

FOANA L4 0

Mitk 1-2 & ZF 2022 &£ 3 IR BALZEHE

| wsmwsmgssd |

& %

& %

# m

N e

7 i Fe # 4 &
~I| [l= wlle ||z X f H
% 4| |% CANEINEINEANESNES £ 1.1 . %] 2] (2 . wr| [
g 1E N2 ENE R 2 ] Al BRI RN S e
AR N=NENENEN =222 [ (E|#] || || (2] [ || |2 ] 2] |8 [ ] =] 2] |
AAENZE e ] RNz )V E ]3] (o] ) | | (| 2] 5|2
E | F L E] ] ] T 5 = R ] 2] 2] AN AN AR A R AR A N A N A N A R e S A S
N :‘{ MIESIED j_g y;_ y;_ jg A E SR 5] 1SR]SR S| |BR| [BR) 1BR B |BR] [2R) | E 7 Ell T |= 4 &
3 3 =] = =] |2 £ = A 7] |2 = S
% L E||E il e ol o
2 i 2 = £ z
A * £

2 %

£ x

Forb kiR 28 24
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it 1-3 #iE 2021 FIRAB—RTFTARER (e 72 %)

1 WL 7R R R A PR A g [EE:gi &4 109791.03 100.00 100.00
2 R AT FF R I IR A ] Grr i ES &4 156660.83 100.00 100.00
3 EILAREBRE TR EEARAR Grr i ES &4 150070.00 100.00 100.00
4 L 2R re T e A R A ) Grr i ER S N4 481116.59 7091 70.91
5 L 2R v AR AT AT B 8 ) DR AT REEFI 155695.92 55.78 55..78
6 | BuETEARAT I E B A F B R &R RS 598005.83 48.66 48.66
7| L AREEYRER A R A & T 95 M g5 lk 300000.00 100.00 100.00
8 | LA BRI R AR A B A G [GE:Z: & a4 526126.58 100.00 100.00
9 | WA TREEHERG R A A i) TARTRE AR 15000.00 100.00 100.00
10 | LRy B SR A PR A W] i) T8 RIS L 107881.17 100.00 100.00
11| I REEEA R AR A sl Aeg )@ b ol 36105.22 58.61 58.61
12 | LR s AR BSATA BR A w] i) T 95 M gslk 10000.00 60.00 60.00
13 | RSB HARH R AT FRA 7) G FHREHES A0S R 5l 52700.00 56.93 56.93
14 | ZRlo 7= ORI et A R A 7] rg T PRI 203000.00 39.41 39.41
15 | AR EHEI S RIEERA R AT rg T 78 55 IR 55l 500000.00 100.00 100.00
16 | IIAFERABREARAT e B 2009.67 49.76 49.76
17 | IhARE®E (BVD BEAEHEARAF i BiARE M - 100.00 100.00
18 | AE AR SRR B TR A A ik HoAth gl 2408938.44 #5T 42.78 42.78
19 | 7R S AR P e Vs A AT PR A ] EI=k) ARSI 20000.00 100.00 100.00
20 | IhAREE RS X IR R TREA R A e g Sa k|4 1960.78 51.00 51.00
21 | LRSI SIRER A AT R A 7 e TARTHREF 1000.00 100.00 100.00
22 | AR EEGFRIRR A B AT IR A 7 e AR 1000.00 100.00 100.00
23 | IREEAESHEER B R A e A SR AR BRI, 200000.00 100.00 100.00
24 | LREEE B ERERA R rrg ARG S AR 60000.00 100.00 100.00
25 | IWAREE RS H R ERAIR A e R 272900.00 100.00 100.00
26 | LR O Sb I R S A TR A e 18 5 IR 55l 70000.00 100.00 100.00
27 | INREEMRHEAR I R ER AR AR G FHREHE A0S AR 5l 100000.00 100.00 100.00
28 | I AEIC B AR BRI R A F] e %5 sk 130000.00 100.00 100.00
29 | IMZRA BRI Be R IR A G T 45 45l 21052.63 95.0 95.00
30 | IWARKRELAHARAF e TEFg sl 100000.00 50.00 50.00
31 | ZREIAHARRAF KT EARTAREFMY 32000.00 50.00 50.00
32 | LA A A R A R A e EARTAREFY 120623.17 100.00 100.00
33 | AR A B AT PR A ] SReail S 1130.00 100.00 100.00
34 %J FEBAXEERRRRARRIL s S 3000.00 100.00 100.00
35 | i GERD FPARFHRAR picuini) R 50000.00 100.00 100.00
36 WL AR e B RS R R A IR A e BHEHE RIS R 25l 50000.00 100.00 100.00
37 | LR e R R B PR i i) 18 %% IR 55l 60000.00 100.00 100.00
38 | R AR R AR A e HeA b 150000.00 100.00 100.00
39 | IhAREE R EARAF i) 18 %% IR 55l 50000.00 100.00 100.00
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China Lianhe Credit Rating Co.,Ltd. \:P %q;‘ff'q%/fg)ﬂ H:gﬁg\,g_
o A EME SR wys R TEE
40 | ARSI PR A BR A RS 781 55 IR 45l 300000.00 100.00 100.00
41 | WAREEZMEREARAR B e Se k|4 177851.26 100.00 100.00
42 | ZR e R A R A W ES &4 136000.00 100.00 100.00
43 | IFREE GInB) HRA R By BB K 6244.12 100.00 100.00
44 | R ESR R A IR A JHE T ES &4 10000.00 100.00 100.00
45 | WLZR el B R RA IR A T ES &4 306862.00 100.00 100.00
46 | IhARmEHBRBEARAR H i Btk 200000.00 100.00 100.00
47 | IhAREEIET R EAR AR I3 T HARTREFI 50000.00 100.00 100.00
48 | \ZREEEE RRA AR JHE ES &4 50000.00 100.00 100.00
49 | 7R e B R R IR A B T ES &4 50000.00 100.00 100.00
50 | IZREEDTR R R R A prEg i FHBEHET A0S AR 25l 5000.00 100.00 100.00
51 | IR EEIS R R IR A T TR 5000.00 100.00 100.00
52 | IIZR R R A IR A T R 5000.00 100.00 100.00
53 | IIREERE REH WA FREN TR 5000.00 100.00 100.00
54 | \LIZREEEE R B RA eyt R 5000.00 100.00 100.00
55 | WZREEGF T R EAR AR i) LR 5000.00 100.00 100.00
56 | IR EEB LK EARAR E=q) i A4 5000.00 100.00 100.00
57 | IWAREEEMN R EAR AR I T LR 5000.00 100.00 100.00
58 | LA EAEMN R EAIRAF PN T 18 55 IR 55l 5000.00 100.00 100.00
59 | ISR AR AR Tk i ARSI 5000.00 100.00 100.00
60 | LA EEREARAR FFEET ARSI 5000.00 100.00 100.00
61 | ARl R E AR A IR AR g HRE 296700.00 84.26 84.26
62 | IR EH AR R B A PR A G THREE ™ S FH IR 25l 1500000.00 100.00 100.00
63 | IARFHEEEAEA R A & T EARTARETD 100000.00 100.00 100.00
64 | IWAREEE S A E AR AR Tk vt 18 55 IR 55l 33000.00 90.91 90.91
65 | WIZRIES ol A BE A PR T TARTRREF 300000.00 100.00 100.00
66 | WIZREE TR EEABA R A E~7qi) g Se k|4 20000.00 50.20 50.20
67 | WZR e & i A A IR AT EARTAREFMY 20000.00 40.80 40.80
68 | 1L 7R e el I v A A PR A I 7 7T AT AR 100000.00 100.00 100.00
69 | WLIZR U T A A A E=7di] 55 Wil 9804.00 51.00 51.00
70 | L ZR R R A A R A Vil SEH S k|4 20000.00 51.00 51.00
7L | LR e I v A A PR A M AT AR 20000.00 40.00 40.00
72 | R A A A & T %5 M g5 lk 10000.00 64.90 64.90
73| LR e e A A PR A G LES a4 5000.00 100.00 100.00
74 | IZREE LB A A R A H i [EE:3 &4 5000.00 100.00 100.00
75 | AR e AE T A R A & LT 10000.00 51.00 51.00
76 | IZREEAER (FiD AF itk BAE R 100000.00 375 100.00 100.00
77 | WLRBE TN A IRA Vel 18 iz Hnlk 2000.00 70.00 70.00
78 ﬂué 2; § BRIl E SR LSRR bahill VAT 2000.00 40.00 40.00
79 | ZR AL R SS R AR A B A i i) 73 L 50000.00 100.00 100.00
80 | INIZREEFE SROEIESEE A A i i) Z Bz ALZ i, 20000.00 50.00 53.54
81 | il REE (RED fFRRAH R 18 %% IR 55l 10000.00 85.00 85.00
FAPRR: A E) AR
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Bt 2-1 B ZE 2022 £F 3 AR AR A B~ 1E

s BE B ABTR ABEH  WREE (AR) LERIR

B (9128 AH) 2021—2046 4F; 5

AH) 2021—2046 4
2 |- OR e TR e A 61.55 2007 4 —2032 4F
3 | E R S R E R e A 87.60 2005 4 —2030 4F
4 |HRACLGIR (BT =D e A 62.68 2008 4 —2033 4F
5 | Pk oA 76.30 2007 4 —2034 4F
6 |- PH R o 140.64 1999 4 —2024 4F:
7| PR e e 318.30 1999 4 —2044 4F:
8 | Bufg-FL LRk e 79.60 2007 4F—2032 4F
9 |V IR oA 39.50 2007 4£—2036 4
10 | RZ-HE—HAK —HN 64.10 1999 4 —2025 4F:
11 |V ik e 50.43 2011 £ —2035 4
12 | BRI R My [EUON 28.88 2011 #£—2035 4E
13 |GFEgE —HF [EUON 5.75 2002 4£—2032 4
14 |VU)I) R T A 137.78 2014 4 —2044 4F
15 |V RgvrE i [EUON 117.66 2007 4£—2037 4
16 |MH&-HERH A [EUON 80.27 2012 #£—2037 4
17 |- md A [N 88.63 2012 #£—2037 4
18 |JU)II5R A Eid A 113.20 2014 4 —2044 4
19 | =FE8E mik A B 78.76 2013 #E—2043 4
20 |z PN A I A e A 158.16 2004 4 —2024 4
21 |dbseRx A 68.15 2007 4E—2032 4F
22 | FIHEKHE A B 3.17 2001 4E—2029 4
23 | HE AR A 138.61 2010 4 —2040 4F
24 b B U 185.34 2010 4= —2040 4
25 | &R U 17.78 2016 4= —2046 4
26 | mENLEE U 14.89 2012 4= —2042 4
27 | A e 44,65 2015 4= —2040 4
28 | H I E R [N 34.20 2017 4 —2042 4
29 |G e 20.56 2005 4 —2035 4
30 | mE U 152.21 2018 4= —2043 4
31 | e ek U 67.10 2018 4 —2043 4
32 WAL PN 27.89 2013 £ —2043 4E
33 | RAREE PN 75.24 2019 4 —2044 4E
34 |WLAEEEEE R A 22.81 2005 4F—2035 4
35 |AmEH [N 24.55 2019 4 —2044 4
36 |m R A 54.40 2019 4 —2044 4
37 W R A B S BO R A 49.42 2019 4 —2021 4F
38 SR ILIGeh R A 23.62 -
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2 AT I RARE

39

BB AR

S26 3% md R TE I B LB

R ERE (AH)

44.27

ZEBIR

1993-09-01—

40

S83 A B A A

27.92

1996-01-01—

41

S7201 778 Hsbi s = 8 A B8

60.17

1996-01-01—

42

S31 FHrmik i L BB

20.52

1997-03-20—

43

S1 B RS TR B

86.15

1997-03-20—

44

S32 AR A 7R B N

37.30

1999-01-01—

45

S31 ZHT AL DI EH AR B

45.67

1999-11-10—

46

G18 %R 5 il i 5 S BL

41.56

1999-11-10—

47

G2001 35 R Zedil ik A 2k

19.58

1999-11-10—

48

G1511 H = &3 H R 347 [l B

114.30

2000-11-30—

49

G15 hfg i S 2SR 7 B

73.71

2000-11-30—

50

S1 JH IR 2 45 S BL

65.73

2000-11-30—

51

G15 JLif il & BRI B

48.99

2001-09-01—

52

G1511 H = ik iy B 2 3 B

148.34

EEAR R EER B (92.402 4
. HEEHEABEER (9.764 /\B%)
2002-05-29—; H=EEWSY @&EB (46.173

A ) 2021—2046 4

53

G2001 5 Fa &l il r 2k

39.93

2002-05-29—

54

S29 VE S i i T A T B

42.03

2002-09-01—

55

S26 AR B H IR X ST B

14.80

2002-09-01—

56

G15 JLif il I 7K B

61.07

2003-12-27—

57

G1511 H 2wy id il 2 ih . B

113.53

2003-08-10—

58

G18 R il M & ZE Hri B

164.11

2003-12-27—

59

G25 K IR e N B KA

14.87

2004-06-28—

60

G25 KR et K e S B

28.80

2005-11-29—

61

S24 B AL B R R B

93.33

2007-01-31—

62

G18 FR1 ey AR XA XS F AL AT B

67.10

2007-12-17—2027-12-16

63

A E Km B

il

56.92

2007-12-17—2027-11-16

64

G25 KR FiE
S24 J T md A SR B

pul

44.95

2007-12-17—2027-11-16

65

H
G22 2l B BT

Ei

232.44

2007-12-17—2027-11-16

66

G18 51 B &2 i T B

106.71

2008-09-01—2028-8-31

67

S7801 H & F1 s X i s e i

13.63

2011-11-20—2026-11-19

68

STA0L JH & S 5 X i 4 v ik

16.01

2011-12-20—2026-12-19

69

S7402 JiH 4 VU X B ek

12.80

2011-12-20—2026-12-19

70

S12 ¥ 22

145.19

2011-12-20—2026-12-19

71

S14 mEEME

46.10

2012-05-20—2027-05-19

72

G25 KA il 15 M IR B

227.93

2013-01-15—2033-1-14

73

S33 FrixmiE R TR T

36.66

2013-01-15—2033-01-14

74

S19 M & Je I i it o ey ik

10.92

2013-09-26—2033-9-25

75

S84 U B AR M T I HR Lk

7.67

76

S21 ik

22.41

2003-12-27—2018-12-26

7

GO321 77 ey 2 BRI 2 9 BB

68.94

2015-11-16 —2030-11-15

78

G18 5 5 i SR B CE B

40.40

2015-12-29—2030-12-28

79

G35 ) i B p A BL

153.60

2007-12-17—2034-09-25

80

G18 %R Sl R E =M BL

88.80

2000-09-16—2025-09-15

81

G18 5% 5 i AR B MR

12.98

2005-07-28—2030-07-27
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

S BRBL AR | KR ER (AR) ZEHR

82 |G2516 R EARE ml A [P = 162.41 2016-12-28—2031-12-27

83 |S17 I EMIE mH A LA = 39.89 2017-12-12—2042-12-11

8 (oo HIRBUA SR BRI | e o 258 2017-12-12—2042-12-11

85 |[S28 EEFHR (8% Mk K A 18.27 2018—2043

86 |G22 T =2 T AR 42 7 o] R e R A A 86.55 2019—2044

87 |S29 I3 i 1Y B3 TE B A A 72.80 2020—2045

88 | B IH A A [P = 133.56 2020—2045

89 |HZEEHUHIZRE T IHE LA = 60.18 2020—2045

90 |HEZREmHETHERLE LA = 109.77 2020—2045

91 | RILED A A 104.50 2020—2045

92 | FFEIGEIR md A B IR AR B [N 2359 2020—2045

93 | H i A B MYy R LG [N 16.01 2020—2045

94 ?ggﬁ&%ﬁ%ﬁﬁm (@HR) A P 232.42 2020—2045

95 |HEEHIRE SIS R A 130.92 2020—2045

96 | Z AR TE B AR LY B [N 59.86 2020—2045

97 | I L 0 I K 1) 2R LG e B [N 3.86 2021—2046

98 |HiE sl ARG LED E R G B [N 10.22 2021—2046

)57 - 7281.45 -

E: FESR. FHET M. ThiFd. ThFEA%%. A E—RA%. FHSRAEREFRZE THNEZAF LTI (£
P OAT ERAEII ), FIEERKT DR, A8 45 K48 “E 5% 2004 5 417 547 Fo A% (2011) 283 5L ZHE, Ak
E FH IR AT IR R AR 25 4 MR (R SBRAKBEEMEER) EAKY &, 2T HRE 2021 Fib, Ky 125 & KM Ik 25
#

kbR 28 74
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2 AT I RARE

Mt 2-2 ABEEZIBITERBNER (246 20)

2019 4F 2021 4 20224 1—-3 A
B R L AR B 37.14 17.43 18.98 6.79
M7~ PH e 2.96 2.7 3.55 0.67
- R HE R i 3.13 1.9 2.24 0.66
JEk - L 1L PR 14 11 1.32 0.24
FARALGI CETF T =) 7.6 8.19 10.86 211
T RV TR 3.33 2.44 2.88 0.63
G il (RS RS BE ) 19.89 29.68 36.65 8.52
JH & - P A 0.56 0.43 0.59 0.12
5 7 -2 FE v A B 0.02 1.37 2.4 0.58
DEoR 455 338 461 0.9
TR VR 1.98 1.37 1.42 0.25
JBE MV el 2.69 2.24 3.02 0.63
JBEPHT AT 4.44 2.53 3.64 0.68
B R PN 0.3 0.27 0.24 0.05
Y1k E e 3.79 2.57 4.04 0.96
LPIPER= b 4.64 3.32 3.95 0.98
AR e S 2 A 59 3.85 431 0.98
=B 1.72 1.3 1.73 0.38
M A T e 2.45 1.98 2.81 0.64
PNESLTEREY 0.13 0.12 0.15 0.03
=N R 2.74 18 2.23 0.43
JL3e s 0.45 0.57 0.7 0.13
G ING 0.65 0.43 0.78 0.08
W A A R 2.23 1.81 251 0.81
boi B e i1 9.71 7.12 10.19 2.72
T A o 2.51 2.21 2.59 0.61
e H R L 0.46 0.43 0.54 0.11
T 2.69 1.3 1.97 0.35
T 0.48 0.39 0.54 0.13
i H 4.09 3.83 4.66 0.91
B R e 1.55 1.81 2.57 0.57
WAL BB i 0.44 1.13 1.31 0.33
ERIEE) T3t 0.05 0.14 0.15 0.03
IR el 1.09 414 6.96 1.45
S1 I I AR 2 B 2.79 2.72 2.77 0.57
S1 I 5 T ZE WA B 433 3.96 455 0.91
S12 EM 4l 3.26 2.56 2.84 0.64
S19 il & I 1 BB 0.09 0.06 0.08 0.02
S24 B g R S B 1.25 0.98 1.22 0.23
S14 FEZRRE 14 1.21 1.2 0.23
S24 1 e d ALl 2 R B 24 179 2.09 0.38
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2 AT I RARE

2019 4F 2021 4 20224 1—-3 A
S26 KR FHET I B LR 0.77 0.55 0.65 0.13
S26 S i d IR IX 2 TEE B 0.26 0.1 0.08 0.01
S29 e s T A I L B 3.34 2.52 2.96 0.65
S29 VK A L B TE B 1.02 - - -
S31 FE AR A I B 1.35 0.23 0.81 0.21
S31 FEH AL I E AR 2.08 0.91 1.97 0.52
S32 i 7R i A 2.33 1.22 1.99 0.2
S33 AR AR FEFF T’ 1.14 1.93 2.08 0.35
S83 A EAA i A 0.43 0.41 0.57 0.13
S7201 ARE HS BRI 8 A 1.33 0.96 1.04 0.2
STAOL R &5 M US X i b ik 0.02 0.06 0.0136 0.0028
S7402 JH & TH HE X B s e 0.04 0.04 0.06 0.01
S7801 H HE A7 F1 ¥ X i il 0.1 0.07 0.08 0.01
G2 U Rl TE AR B 1.33 - - .
G2 HUF I H R I I 4.15 - - -
G2 FL I YT AL B 3.24 - - .
G15 Ll & BRI B 1.17 0.99 1.24 0.27
G15 L RS B3 P B 212 1.86 2.29 0.51
G15 L P ZE VK B 43 4.07 5.26 1.08
G18 ZR 5 il SR R 2 S B 0.16 0.13 0.2 0.04
G18 ZR 5 il & SE B 1.93 151 1.99 0.4
G18 ZR G il & EH B (& S21 it i) 45 2.93 3.97 0.84
G18 R i 2 T B 485 3.85 5.02 0.93
G18 TR il AR E MR X T30 B 3.87 2.03 2.89 0.56
G18 ZR 5 il 78 = N B 5.84 1.91 5.47 1.08
G22 5 2l 7 B B3 TE B 9.51 7.59 8.73 1.82
G25 KR i M IR IR B 18.24 19.31 20.76 411
G25 KR i N S K 1.8 2.19 2.66 0.54
G25 KR K i 2 B 1.98 243 2.88 0.55
G25 Kif il G 3 2 KB 4.01 493 5.85 1.12
G35 BT R A AR B 11.23 10.81 12.85 2.72
G1511 H = e H HR 347 el Bt 5.77 4.32 493 0.98
G1511 H == s 17 el 28 i B Bt 7.95 5.4 6.18 1.28
G1511 [ == ekt ify 52 3 Bt 10.94 6.42 531 1.02
G2001 ¥ i Sedn i B 2% 2.62 1.85 2.24 0.45
G2001 ¥ R Sedn i AR 2% 1.58 1.22 1.19 0.24
G032 4 e A BRI 2 YO B By 4.22 4.64 4.87 1.04
G2516 ¥ F 2 A48 Rl A 3.38 212 2.48 0.56
G18 ZR 5 it % BT KA 3 1.91 3.15 0.47
S17 TS A B 0.26 0.19 0.25 0.05
S7801 H HEHLI% 2 Pl e UG He 2k i A 0.02 0.02 0.03 0.01
S28 HHEF K (BRI WEAK 0.4 0.52 0.54 0.1
G22 T 22 iy ek WIAR 2 AR o] B e i 2 0.71 357 2.52 0.76
S29 VEIE R I PE TR A I - 2.84 5 1.03
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2019 £ 2021 4 20224 1—-3 A

SO SRR A - 0.25 1.27 0.24
HE U R E T HE - 0.08 0.49 0.1
HREEHETHER LB - 0.15 1.29 0.27
Sl BB A - 0.15 2.48 0.54
TP G i A IR AR IR -- 0.12 1.71 0.32
i v A e S TR - 0.01 0.2 0.05
WP ERHEA L ZIRYT (BRI o d B - 5.46 18.06 3.84
FAEmENEES )LD 2R - 0.02 1.05 0.31
[EEACLUNE S SRS S Ei 2 - 0.04 3.69 0.67
G1511 [ == ekt 3 58 el B - - 1.59 0.99
ER7REhY - - 0.0002 0.0015
WEmESILED 2 EEH TR -- - - 0.002

&it 29257 245.82 326.72 72.76

E: 2019 LB ﬁ#%xkﬁ&akﬁkﬁ%%% ngﬁ%%mﬁuAa&%$+&k TRAFRARE S H, RIRIGEH. FAT,
F it % BT IR T AR LR, 4R34 5k ASEaT s MEE B b I AL E A8 ] Bk AL S R L E, FH LR
mE A S F R A‘]ﬁkﬁ"%‘%}\aéﬁﬁﬁﬁ—‘kiﬂn M FFTRAPFARCE ], PTIRk A AERE AR TR, ARGk,
R @ik 2019 AN R GEIREE T 2019 4 10 A 460k sh; AAZHRT 2019 F 9 A4, s RERKRK. &S KT 20194511 A
30 Bl F; JMERILT 2019 4 12 A 6 B IR A

kbR 28 74
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

Mifh 2-3 ARBEEREB/R (26 7. %)

P 20204 20214 2022 4 1—3 A
5 ERE )4
1 | AR 4709.37 9.71 3781.54 8.21 3904.02 7.53 875.61 6.32
2| Y-SRk 697.91 1.44 539.38 1.17 521.93 1.01 94.71 0.68
3| - C HE 588.31 121 260.01 0.56 244.03 0.47 53.24 0.38
4 | -2 0 e 600.50 1.24 589.03 1.28 599.41 1.16 106.04 0.77
5 | AL CHror R I AR 476.47 0.98 599.24 1.30 770.72 1.49 136.08 0.98
6 | VAR VR 567.86 117 - -- 288.34 0.56 95.99 0.69
7| URE RGBT 3161.60 6.52|  4425.70 9.60| 5042.30 9.72 1011.04 7.30
8 - B o A 340.22 0.70 356.53 0.77 350.94 0.68 77.86 0.56
9 | IR UT- A A 559.99 1.15 538.35 1.17 569.02 1.10 117.32 0.85
10 | HF3EmE 1262.06 2.60| 1339.10 291| 1367.37 2.64 293.19 2.12
11 | VeV i e 398.37 0.82 - -- 141.57 0.27 46.17 0.33
12 | RS 2233.44 460| 225253 489| 2458.16 4.74 500.19 3.61
13 | IR KA 718.66 1.48 807.54 1.75| 124178 2.39 325.33 2.35
14 | - B — A 185.43 0.38 44552 0.97 583.48 1.12 104.48 0.75
15 | PU)I| 5 A s 664.29 1.37 137.62 0.30 404.15 0.78 173.34 1.25
16 | DUJI| o B 768.44 1.58 162.35 0.35 394.96 0.76 180.15 1.30
17 | BRI 2 R 565.15 1.16 305.50 0.66 268.35 0.52 53.47 0.39
18 | =R BiSE i 393.33 0.81 316.95 0.69 172.52 0.33 102.07 0.74
19 | = a3 A 1001.03 2.06 775.42 1.68 281.09 0.54 250.91 1.81
20 | mEEAS TR 63.97 0.13 - - 15.31 0.03 14.58 0.11
21 | mrEblg 3310.77 6.82 2317.03 5.03 223.39 0.43 540.81 3.90
22 | b3 138.89 0.29 421.32 0.91 897.09 1.73 201.66 1.46
23 | Rl 67.90 0.14 168.70 0.37 609.72 1.18 90.71 0.65
24 | IR AR 283.46 0.58 237.84 0.52 251.17 0.48 93.42 0.67
25 | AL 947.58 1.95 752.10 1.63 1018.62 1.96 209.34 151
26 | B 238.89 0.49 265.40 0.58 257.55 0.50 58.78 0.42
27 | ¥ H w2k 185.93 0.38 161.52 0.35 154.45 0.30 27.67 0.20
28 | UFE 278.49 0.57 - -- 196.94 0.38 12.67 0.09
29 | o 96.90 0.20 92.33 0.20 94.94 0.18 19.78 0.14
30 | HEH mE 633.72 1.31 678.58 1.47 641.79 1.24 118.14 0.85
31 | bR i 115.82 0.24 79.00 0.17 257.50 0.50 23.14 0.17
32 | LA s 365.79 0.75 2453 0.05 131.35 0.25 8.63 0.06
33 | RiligeE 134.10 0.28 29.77 0.06 1457 0.03 18.14 0.13
34 | R A s 101.99 0.21 371.97 0.81 598.03 1.15 131.21 0.95
35 Eg§§< R T B i 2208 - - 768.67 1.67 781.17 1.51 143.34 1.03
36 | AR - - 76.52 0.17 56.68 0.11 11.66 0.08
37 | @) - - 145.81 0.32 196.33 0.38 40.44 0.29
38 | S1FHl a2 S R B 334.12 0.69 358.42 0.78 284.56 0.55 60.39 0.44
39 | S1 HFI N R = 939.44 1.94 970.79 211 1062.85 2.05 218.84 1.58
40 | S12 JEINZAEM 660.52 1.36 669.59 1.45 696.07 1.34 136.03 0.98
41 | S19 Ml & MBS 77.88 0.16 79.74 0.17 75.06 0.14 14.29 0.10
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS
2004 20214 2022 4 1—-3 A
ERE i bl ERE S5l

42 | S24 B i SR B 140.09 0.29 156.32 0.34 172.13 0.33 33,50 0.24
43 |S1aEHEERG 172.63 0.36 219.34 0.48 183.12 0.35 30.86 0.22
44 | S24 TR ILL FE B 350.87 0.72 349.44 0.76 414.68 0.80 77.77 0.56
45 | 826 SKZE I ERZE 44151 0.91 410.77 0.89 372.92 0.72 80.63 0.58
46 E;G AR R IERIR DX B HTETS 104.99 0.22 101.69 0.22 63.92 0.12 11.72 0.08
A7 | S29 VK R A B LB 856.13 1.76 313.29 0.68 353.17 0.68 69.48 0.50
48 | S29 VI mH I L E HIERL 242.80 0.50 - - - - - -
49 | S31 Tl R 2 B DR 591.72 1.22 109.43 0.24 85.49 0.16 20.44 0.15
50 | S31 RHrmiEiL DB BB 200.74 0.41 262.59 057 237.84 0.46 55.55 0.40
51 | S32 ifiF 2 AR B il v B 283.65 0.58 376.88 0.82 398.21 0.77 76.06 0.55
52 | 33 PriRmdl AR P =TT B 165.93 0.34 149.84 0.33 126.36 0.24 21.75 0.20
53 | S83 B LB AL HH A M 260.55 0.54 271.42 0.59 253.92 0.49 58.80 0.42
54 | S7201 ARE MG IEA M 345,08 0.71 305.56 0.66 275.55 0.53 56.54 0.41
55 | S7401 Mt & M P X R el 15.62 0.03 13.85 0.03 11.97 0.02 2.39 0.02
56 | S7402 & VG [X i f e 83.35 0.17 137.92 0.30 157.84 0.30 33.75 0.24
57 | S7801 H HE A Pk X B i e 1 63.97 0.13 70.61 0.15 44.87 0.09 8.49 0.06
58 | G2 PRI HEEIEEHRE 101.51 0.21 - - - - - -
59 | G2 R R R B IR UTE 840.41 1.73 - - - - - -
60 | G2 BTy ENEIGYT B LR 412.72 0.85 -- - - - - -
61 | G15 L EiEH & IS B 766.34 1.58 735.55 1.60 821.58 158 171.86 1.24
62 | G15 P HH A i B SE P B 263.38 0.54 292.55 0.63 321.94 0.62 68.26 0.49
63 | G15 JLifg i IR VK B 454.22 0.94 450.54 0.98 508.39 0.98 97.80 0.71
64 | G18 5K I3 EH R IR & SUE B 55.31 0.11 73.10 0.16 81.83 0.16 14.66 0.11
65 | G18 ZRLy i & Lol 697.28 1.44 701.08 1.52 896.69 1.73 167.25 1.21
66 Szlf ggggﬁﬁ%ﬁmﬁ(ﬁ 884.38 1.82 809.96 1.76 852.65 1.64 167.18 1.21
67 | G18 AR5 B &5 4 LT B 383.62 0.79 365.24 0.79 398.43 0.77 69.68 0.50
68 |18 RO AL AT 277.89 0.57 268.83 0.58 362.93 0.70 51.33 0.37

A=
69 | G18 KL R E B M B 780.79 161 833.43 1.81 838.40 1.62 2373.83 17.14
70 | G22 HA T B ER IR 824.00 1.70 878.42 1.91 873.48 1.68 188.08 1.36
71 | G25 Kk T M EIEIR B 1294.25 267 1370.12 297| 137531 2.65 283.92 2.05
72 | G25 IR EHE N HA K 186.92 0.39 - -- 19.06 0.04 12.12 0.09
73 | G25 iR K e VM B 226.64 0.47 334.64 0.73 335.12 0.65 57.56 0.42
74 | G25 KR &L A2 K B 107.12 0.22 215.58 0.47 238.39 0.46 39.17 0.28
75 | G35 P iRE T R E A B 914.94 1.89 773.85 1.68 774.65 1.49 205.03 1.48
76 | G1511 H 2= ik H R RIrT E B 846.44 1.74 850.03 1.84 887.68 171 175.08 1.26
77 | G1511 H 24w Ay b & il BB 43276 0.89 384.97 0.84 342.31 0.66 68.22 0.49
78 | G1511 2% vk h B2 B R B 1392.88 287| 1072.35 2.33| 1078.16 2.08 185.21 1.34
79 | G2001 ¥ RIS i P 4% 724.73 1.49 762.05 1.65 635.25 1.22 116.39 0.84
80 | G2001 W Fe Gedik iy 3 AR 1100.76 2.27 1474.35 3.20 1606.70 3.10 343.90 2.48
81 G%oéfl PR g AR 758.34 1.56 631.50 1.37 604.42 1.17 130.48 0.94
82 | G2516 W AR Ml Ak 320.26 0.66 340.75 0.74 360.43 0.69 69.83 0.50
83 | G18 ZRLy iy AR i B A ME 40.10 0.08 73.13 0.16 129.83 0.25 9.05 0.07
84 | S17 JEEMIEE mid A% 45.85 0.09 110.52 0.24 122.82 0.24 20.48 0.15

www.lhratings.com 40



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

2020 4F

FHE

2021 £

CEAEE =5

20224 1—-3 H

g FHEE Sl

S7801 H M%) ZIL i i %
85 . 70.81 0.15 92.99 0.20 106.02 0.20 25.38 0.18
A
e ) —
86 ffggé%éﬁ’tﬁ (RS ik 46.19 0.10 45.19 0.10 35.88 0.07 8.45 0.06
EIEAL B
87 %2,2\ 2 TR AP B 47.72 0.10 303.99 0.66 340.36 0.66 70.63 051
e 3 B o e
gg | 520 BORMIMIMMIERIERL | 575 008| 87904 191|  1084.05 209| 19055 138
HHE A
89 T 2 BH R A B - - 52.39 0.11 210.50 0.41 46.95 0.34
90 | FERmEHEHRE T IHE - - 9.23 0.02 75.41 0.15 18.35 0.13
91 | #HRmEMTIHER LB - - 23.94 0.05 213.06 0.41 47.89 0.35
92 | KL ED Hmil A % - - 26.00 0.06 447.72 0.86 103.99 0.75
N R4k 4 HR
93 gﬁé}m’mﬁ B AR - - 18.33 0.04 315.41 0.61 67.21 0.49
94 | Mt H il A MY IR - - 58.94 0.13 148.61 0.29 31.05 0.22
FOP R A B TE B G YT (B I
95 - - 1193.48 2.59 1910.10 3.68 399.28 2.88
T My 2B
ST PN A
926 g BRENEEGLEL =T - - 6.17 0.01 294.62 057 65.40 0.47
=1 AN
g7 | H_-mie=s BRI R RS - - 15.11 0.03 859.41 1.66 199.79 1.44
BB
98 | G1511 H == i i eed i Bt - - - - 89.96 0.17 49.90 0.36
99 | HLmIH - - - - 0.91 0.00 421 0.03
L B 4 o E
100 mamEe ) LES 2 EEES » N » » N - 208 0.02
TB
&t 48524.12 100.00 | 46078.21 100.00 | 51869.73 100.00 | 13853.00 100.00
i BAFHIER L D ERBRT, ME AR BT RAR T A RNGE T R E AR L R EREHIESK
TRk R A E) R4
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China Lianhe Credit Rating Co.,Ltd. q:%q;?qg-/fg)ﬂ 1}2&*&%
Fiifh 3-1 FEMZHIBERIEFR (oo
W H 20194 20204 20214F 20224E 3 A

T 5 B8
MEFLE Lo 607.02 881.70 830.28 879.06
PR (2t 7217.50 10707.47 11391.85 11865.38
FrE#ENE (7o) 2097.52 3090.31 2928.43 3061.64
FHIf % (oo 537.76 989.36 1088.31 1167.21
KIS (270 2275.84 3558.01 3951.79 4148.22
E T E N CIT) 2813.60 4547.37 5040.10 5315.43
BN (27D 847.93 1559.39 2008.36 413.75
FlESH (270 84.99 58.77 152.44 30.28
EBITDA (fZ78) 237.40 348.00 489.45 -
LEMERNER (LI 98.91 208.34 161.87 -63.23
o % Fakn
BWEWAL (%) 83.36 88.56 84.60 102.57
B FNER (%) 30.37 19.99 23.72 24.45
MTEAREE (%) 3.07 2.16 3.09 -
HHREINER (%) 2.80 0.95 3.84 -
KA R AL (%) 52.04 53.52 57.44 57.54
EEHIFEAEERE (%) 57.29 59.54 63.25 63.45
BrEALR (%) 70.94 71.14 74.29 74.20
mEthE (%) 55.00 51.13 47.77 51.65
WEIELR (%) 46.36 45.43 43.28 46.68
LEIERAAGLL (%) 3.58 5.33 3.73 -
WEFIFSE (5 1.13 0.89 0.76 0.75
EBITDA FI S 5% (5 2.27 2.17 2.77 -
A ERFSSIEBITDA (f) 11.85 13.07 10.30 --

i 1 ANE] 2022 F—EEWMSRARZ T, AABAFALRN; 2. BIEST A6 T RBTHK. AT ERMERE S
ABkMAT S 3. M EA MRS R AP A Sy CIRE IR EEE, KRR RS AP A E3 o CiAEE R IF

SARE, 4. 2NE) RIBAE 2022 F—F B A AT
T RR: B TASHRIE N 8) FiHRE Ao S 3R A A2

AR R AR

KB AT A E AR B R AR P A Bt S, e 2021 R 0 REATI A
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China Lianhe Credit Rating Co.,Ltd. q:%q;i?_ig-/fg)ﬂ H:gg\ﬂ;\%
Fifh 3-2 FEWMZEIBERIEFR (2a 54
W H | 20094 | 20004 2021 4 20224E 3 A

T 5 B8
MELE Lo 4321 38.91 29.35 23.87
TR (2o 1428.60 3264.71 3598.50 3635.68
FrEHENE (27t 628.56 1355.97 1507.14 1531.43
FHIf S (2ot 142.80 304.87 214.14 290.25
KIS (270 457.55 1119.53 1254.20 1271.14
E T E N CIT) 600.35 1424.40 1468.34 1561.39
BN (27D 21.21 114.91 145.09 30.96
FlESE (270 7.43 22.77 23.38 3.14
EBITDA (1Z78) 40.84 147.47 165.80 -
ZEEEI AR (270 20.31 155.05 207.69 -55.38
o % fakn
BWEWAL (%) 29.13 119.89 102.39 83.04
EMANEZE (%) 22.15 2.42 18.12 18.69
MTEAREE (%) 2.46 2.75 2.86 --
HHREIE R (%) 1.16 1.76 1.49 -
KRGS R AL (%) 4213 4522 45.42 45.36
EEHFEAEERE (%) 48.85 51.23 49.35 50.48
e (%) 56.00 58.47 58.12 57.88
mEthE (%) 119.10 50.35 49.02 53.22
WEIELR (%) 119.04 50.07 48.87 53.07
LEREWMAN T (%) 6.38 22.18 28.05 -
WEEIFSE (5 0.30 0.13 0.14 0.08
EBITDA FI S 5% (% 1.75 1.98 2.28 -
A ERFSSIEBITDA (ff) 14.70 9.66 8.86 --

iE: 1 AN 2022 F—FEMHRAARZF I, MAIATAFN; 2. O E AR AR RGP A LS LREZERGSEE, K
frH A AR RS R P A G A AR E R AME S, 3. ANE) RIRATAILA] B, 2021 SN 5) RE R AALA) 8 A I 5k

FARIR: RO TASARIE N ) TR o W SRR 52
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2 AT I RARE

BifF 4 EEWSEARHELR

HEFRB R

HELR

EKIEtR

B UL A KR

WP AR

BN BN R SRR

I A A A A K

(D 2 F45dE: #EKE= CRE- B 1 E3><100%
(2) n FHE: WEE=[(ARHMHT n F)N (U(n-1)) -1]<100%

SEBEIT
DL BN | SR fh e HR04 55 0CE DL B R\ L00%

Bl
BVARIEE | G RIERAIILRLE ) | GF R+ KM %) <100%
VIR | BRI 21009
BRI | CELBIBON Bl - B B /2 MR A =100%

RIS LT

B R

BRI = 1T ><100%

T AR

G155 CRIIGTS+ 655+ T AT B s ) <100%

K VAR

KIBI5 KI5+ E R <100%

HELREEZ

AR ARF A # A 25 <100%

KHIRRREIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

4= #1545/ EBITDA

41545/ EBITDA

GHARRRE NIEIR

it

AT = B RB F 5 A1 <100%

WL

(T B & it-1 50 ash 7 & 11><100%

LE W e sh it

R AL R R RN S i <400%

Pl JE 151 55 tL

LB 1 1650 55

T DL IR B =00 T B <+ 58 5y 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL S 90
FELIYI 051 95 = J 0 3+ 58 2 M < i 40 5+ — 6 A BYI R AR BN S 5+ 1A SR+ A A 1 55 55
KHGST =K HE R+ AT G+ 1L 5T G i+ HAh K I 6255

RS L |

o
Py

\a

A S =R B+ KI5
EBITDA=Al i A+ 5% A A I S HH + 3] 52 587737 [H -+ AL B2 7 37 TH -+ 4
AR SCH =B RS S+ 2 LRSS
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Bt 5-1 EFKHEIGERAFRRERZX

a7 E F R KIMEHERRN T N =F K, fF5E N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—MEHEHTH “+7 “-7 537
WO, Fong m AR T AN .

FAEFERFF T RE T VPR GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
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