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o H 2018 ££ 20194F | 20204 |[202146 H
W4 AH = ({270) 464.65 607.02 881.70 822.01
B R (1275) 6145.86| 7217.50| 10707.47 10367.32
B B (120) 1777.70|  2097.52 3090.31 2634.16
FLf55 (e o) 516.06 537.76 989.36 1028.42
KA % (2 0) 2066.38|  2275.60 3553.35 3659.90
A 45 (140) 2582.44| 2813.35 4542.71 4688.32
B EIN (120) 706.27 847.93 1559.39 930.13
FilE B A (12 76) 70.87 84.99 58.77 75.09
EBITDA ({Z7t) 193.90 237.40 348.00 -
ZEMS AR (1LT) 78.86 98.91 208.34 110.76
AN (%) 111.56 97.84 97.33 99.10
ENLFNE 2 (%) 15.92 18.27 12.07 15.65
IR A % (%) 3.30 2.80 0.95 -
B fufiii % (%) 71.07 70.94 71.14 7459
AR 5 AL 2 (%) 59.23 57.29 59.51 64.03
WL (%) 51.27 55.00 51.13 51.28
T E EL K (%) 41.80 46.36 45.43 45.98
LE MG AN T L (%) 3.50 358 5.33 --
ARG 55 LL (%) 0.90 1.13 0.89 0.80
EBITDA | &5 51(f%) 2.20 227 1.47 -
4 #4545 /EBITDA(E) 13.32 11.85 13.05 -

AFRH

W B 2018 4 20194 | 20204 |20214E6 A
PP (12 T) 1331.81| 1428.60 3264.71 3364.65
Fir 2 iz (127T) 636.62 628.56 1355.97 1427.94
&% (Ieot) 436.29 600.35 1424.40 1436.22
BN (f2.78) 20.48 21.21 114.91 68.32
FE A (2. 78) 19.09 7.43 22.77 2.63
B G fiii % (%) 52.20 56.00 58.47 57.56
AR 55 AL AR (%) 40.66 48.85 51.23 50.14
WL (%) 115.13 119.10 50.35 71.84
LE ISR 6 (%) 30,57 6.38 22.18 -
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B fifr. KPR AT KA MRS R AT A &S, #2020 K 1 REATIRE; 5.
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ZHPURZE, 2021 F 3R E E N E Sl
114.37 JHAL TG, AN I, F L3 8.10%,
WP K95.11%. 73R E, GDP 4%
CIRE BT CEE 3§ A ST == I S '
18.30%- 7.90%-. 4.90%#1 4.00%. M PFHEEF-1%)
WECoRE, FRERRAFREBE, — —-F
FEor K 4.95%. 5.47%; == AT 154
HFVE S 4.85%, 2 ELR A AIRGS h 2 ORI N A=
FReA LML AT BEE RALE M )
A LF INBUR A J1HERE, A4 o R f R = (1 2)

WHFTSE, WERELFIEKARTINR, GDP
PR AP35 G /M [2] - 42 5.19% .

=R, B=EIEE R R
IR KE ZEZERIKFE. 2021 4, 5—. 57
V3G AR P AT 35 5 1 43 ) O 5.08%F1 5.31%),
B TREAE R 2019 F7KF, RE BN R ITS
B = I P AE T 35334 5.00%, A
15 F) 2019 4 7.20%[K K, B2 R
SR AN

& 1 2017 - 2021 4+ B £ 225445

202148
iH 20174¢ 201848 2019 4F 2020 4 2021 48 -
GDP (JifZ7t) 83.20 91.93 98.65 101.36 114.37
GDP 33 (%) 6.95 6.75 6.00 2.20 8.10 5.11
FRELL L T s (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7 T P I (%) 7.20 5.90 5.40 2.90 4.90 3.90
eV I B DAY (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H O3 (%) 7.90 9.87 0.51 3.62 29.90
HETHE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI #41 (%) 1.60 2.10 2.90 2.50 0.90
PPI 31 (%) 6.30 3.50 -0.30 -1.80 8.10
WHIRIE (%) 3.90 4.90 5.20 5.20 5.10
A E RIS AT SOOI S (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAIETEAIE (%) 7.40 6.20 3.80 -3.90 10.70
AL S HAEE (%) 7.70 8.70 8.10 2.80 0.30 -

7 : 1.GDP B IMT 5, 2. d gk, 3ol 2004t 3.GDP 3k . MAR £ T W3 hnfidgik . 4 EERAMT L
BNk A FIRERE, AF b8R8k 34 6 U8R A, 4. WA K LR LT, 2017 FAMAPURiRk b &, 2018 54 A WA &

R F, JEAEA HIRL
FARIR: BRATASARIE B Rt by Ae Wind 238 532

R I B AAR I RSN FR AT,
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(2019 4F2 8.00%) ZEREAIIRECK, FEZNE
17 0T Ol R ol e A S SRR B IR 55V R A T
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N 5.40%) 15— Z . Horb, BRI R
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Wi, SRR 49 4 338 K L 2019 SRR 04 it 4
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s S5 DR 22 3 R S 4 R H O v . 2021 4F,
R E TR 5 it O R ME 6.05 Jife3EoT, 183
Dy, Hrb, O£ 3.36 Jife3ETT,
] LK 29.90%; #0440 2.69 JifZ350, [H
34K 30.10%; B2 5 i 22125 2] 6764.30 1235 7t
B s
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2021 5, CPI [AILL 7k 0.90%, FHBR & FlfE
TN KRS J5 A% 0 CPI [ LG B35 0.80%, Ak
PR Eh EAT IS 2021 48 PPI A Lk _E ik 8.10%,
IR VR A A N R 2R A v
KERFHED) PP FE R Ehr, MbEAE VU SRR R
BEARMMBORTE ST AW, k. &8%
BEVRRN S A4 AN AR PRI 35k 35 S 7R 4F i 15 21 W)
A&, E) PP IS B AL V% .

2021 4, AHRlI%E Rk 2P E AL [ YR A
H, 1R MALRE A SR B R B 355E [F] 4 L
ZTFHEIEAICA . H % 2021 4K, HafFE
REUN 314.13 Jifeon, FIHHEEK 10.30%, 3iH
#2020 FARAL 3N E T A WNEME, AR
PR EESCHEI BUR R HGORIE T R,
H5 2 T 2019 SR /K, RAT HE AR A 75 B
I A5 27 S A R 18 S 7 A RS 2] s Al it
AT A E RS AEPRRR BB IR R, 2
i ZUB I AL RO ) = B R B . B LR T
ML [A] bb 3 R ml v, M2 [F] B s AR X 4 A
FasE, 2021 4 M2-M1 BY J) 3k 24 Ka s,
ST Al T SRk s, P R B

BN 2K SR, BERSESCH
BIE R, 2021 4, E AL
A 20.25 JiMZ 70, [FEIEK 10.70%, BN
UK E KSR Hb, SEBIIRA
17.27 Jif.ot, [FIELHEK 11.90%, F 255 T4
FrEE . PPl @Az AT Ak e e K A5
.o AN, 2021 G4 PR SRt 1 5
{276, 25 T B o BUR 13 26 8005 5. SCH
JiTl, 2021 AEA E— M AILTE S H 24.63 75
{258, ALK 0.30%. Hrb, #H  BF2EHEA .
Fh 2 ORBE AT Y A5 H 43 0] [R] L3S K 3.50%
7.20%. 3.40%, o T ARSI IGER, EE S A
YA SRR, 2021 4F, 4 [E UM I R4
TH W 9.80 JifZot, [FILIEK 4.80%.
A T A LN 8.71 Fifeot, [FIbLE
K 3.50%, 1A FAE (15.90%) B RS, 4
E BRI S P SO 11.37 Jifeot, FHFR
B 3.70%, FE 22 L0 H § A% E™. T H

T 5 55 R ORI i S R s

bR AR E, BRI .
2021 4, A E & H A R EIE N
5.10%, 1% T 44F 5.50%7 45 (3% H#r. 2021
TR 4 [ fm R WSRO 3.51 J5 TG, bR
[F] LL 34 8.10%; P4 ~F353 14 5.06%, 15Kk
2R RT 2019 4F (5.80%) /K, tAHEE
WA T — @ M AHIE A o

2. FEILEF AL FATHE

2022 FREZFFREHE “=Z82EH” ,
FEMBER AR K ANE R, 2021 4 12 A, +
RZ T TAE W R 3R E 255 kR T 75 =Rk
i pEghhidi . TUREESS “=EEST, Rl
2022 LT TARE R 72k, FadokidE, BUK
RITIE LA, FEMBORERR A 2 B
VO ISR B LR R, B I B v L R HRRAL
R T MBORE RIGEE, REFRshME A
oMY SEHELFYT KN T R, Rk SRRk
5, B KA R 5, MRk RN AT . 1E
FMBRITRMEA R, 2022 430 F 24857 sk 4k
Rl K, BITESEXIHE .

2022 FETHHKEIMKBA LS S, N=
K RKFE, 2022 41 O h s H B0k B
IG5, AHEE T s, JCHAE DIBUNFB TN
FHERRTAERT, HH R A
BEfaETt: BEEEER I, RIS
FHOCECR BRI, 9 75 SR mT i, 2022 4%
TR I 22 55 A B S I B AR st PN A= 3 77 R A e 1
K.

M. 1Tl 5XEEFITE

1. ZHiEABATL

DR ABAH TR B BEA, EF
HEREFFAALSLET BB EEML, 5
RV EHRARBE LMK, B
BREFRFKE, AR —XKXRZN. A
BF KRBT B ANRIERTE R FE—F K,
ERBAAERGREG, TLEENTRIF., B
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B RATINA B ABAT LK%, BZH
.

(1) 47t

P A B AE O B A I AR A R, X T
fRIER S FE IR T K s X s
FFRBEAEEER. K ChEARILME
NERIEY 5 AR LA O B X R R A 4
EiE. BiE. BB 218, HEARER N EE
YN N/ /N N1 /N S /N S AL EA /N
o MIZE FESIKRE, WA ABUN
RN E A . BURFIEIEA M5 B %%
LA 7 N BREBUR A2 I8 B TR R ATk e
A, NANEEEFREEAR, SRR
NHEM, BT RN E TAT B R R,
R SEATU S AR LR B, VR B R BUR i 55 .
(W B AR B BT R, BUFic
GRS TR PR B K AR I 15 4, 5 5
EMRTEEE . HRX .. BETHBUFE A
PRI IARR, KA 20 4. E AR
(388 BN E N AME T S ARIE O I A
AaNEN, it eiss, s b R4e
Wi 55 o 28R A B (UL 2 HH IR S K AN kit
25 4. EXRMEMFIETNE. AR, BN
M EEABITRIIR, SEKARIEL 30 4.

FRIE AL I I R R A 1) (2019—2020 448
Wiz TR RS ATRY , 2019—2020 4F,

rh ] e A B E AR R ik 14.96 5 A BRI
16.10 J3 o~ B, Hod B 5K o a4 BLAR 7 il
v 10.86 /3728 BLAN 11.30 J34 B, 2020 4FJE,
B A B LR 5 A B BRI 3.10%,
B AR 0.12 N E Al R E S A e E
FRBEHFE—. bE E SO0 BUEBUT IS
B 2N BN B e A R A FLRR (3G
USSR A B SRR WAL . 2 XIRE, AR
M AEEEEA R BEREKIHNNE D &
T HLRE o AR T B D B AR X

ANBRIBHHEITIRIL S GDP 83 AT LA T
S A OC . IR, B2k M S AR A
U7 AR, SEMIREFEHERE N
He B, T EWNET stz
ORI, 0z B W OSSR, 2015
—2018 F o IE TR R RO TR K,
2019 F AR TETabr I T, Bl ROR
W N “NFEK” BURSEHADE. 528
e R, 2020 4F, HHE A MR IS B
52019 AEHR R R REs R, AR IRnisin s
BEARFRY, Wit E/ MK, S5
FEOT 56 £ 1) 66 X A 22 B i S A4 1 i i i
AWIEE T EA s ik R P RS RS
HOAE, 2020 4F 43 i A HE [ P4 a1 T s
B MRS IS S 2 73.8%F1 71.3%.

A 2 2015—2020 4F ¥ [E 535y £ B4R AL

o - . - . 2019 4 2020 4F
3 2015 2016 2017 2018 v —
gt | O | gixp | O
(%) (%)
Btk FEiia s (AU 161.91 154.28 145.68 136.50 130.10 -4.80 68.94 -47.0
RE BRI RE CANAR) 10742.66 10228.71 9765.20 9275.50 8857.10 -4.60 4641.01 | -47.60
B s a s (2D 315.00 334.13 368.69 395.69 343.50 342.64 -0.30
TSR (2 B 57955.72 | 61080.10 | 66771.50 | 71249.20 | 59636.40 60171.85 0.90

i B TARARYE ATE Sk e

I RITIH, 20214F —Z=FE, BEE T
"R RAES], A LG E AR BT, T E
AL B IS i Bis B O AR K,
Wik iz BV TR B Hr, A

1 E:80.872M, 5520204 [F] MG K:52.9%, 1%
Vis i B i 1447 8TACIE A B, 5520204 [F] ]
W K56.9%; A BIREIEMEEL310G ALK, B
20204F [F 1 F44.1%, ik % 3s ¥ B 4 5:896.84
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fC N B, B20204F [FY] 1 [45.0%, 5253t LA
LA IR 2 i 1 DX R AT PR A ) 22 R, A
BEED LR IRF IS R bR 2 T .

(2) AT k4% %5

ML AR, PURKEEIRE. W
RMEFR, LT REEATTEEH NSCE M %,
LHTAL T EAT RN 2 e A E PR K, 32
i s i JCH R R A BT R U R 2 B AT
WAL ok, ATIE R A ] R U A

MBSO, W HBUFES, T RE
FRCR 30 48 5 R U HE F 1Y) B A A

BEMER, ERAK, T3 EES
R FIEABREE T, BA RGNS, H
BT SR, EERE K. 2020 4,
e ] v o B T TR R BT 13479 14T, tEK
17.2%, 34385 2019 4F (15.4%) &7+ 1.8 A
gy R BB R G R AL

B 1 2015—2020 ¥ B Zi& AFEIRAAFHE L (B4 12T, %)
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20184 20194 20204

— O O 1 A AL FAE T AT = ] L3

Er BRAFASARYE SR B AAT L R R G N E

AR F FHEEE, KRR AKX 5%
ARG . il AR A T R 3 2
RNEARG FARIT O, IR G LR YRR
30% /44T, BRATHUR L EAT 64%~66%, HAth
f5t5% o5 FE oA 5% 75 A o 1 T 3 s A AT Y £ 5
R, U4 R E . XKIRAAGJ7 T, HE R
HOH DX EE A B R AR, A BIE I,
H R 16155 CRESREEE, i 55 FUBAH XY
BN, WEMBCNZNS . IEHERHIE I A
% B AR P L IX, BT 5 A5 R A K,
B nE T H AR5 A

B0 BR, W\ T 25 81 B 52 HY - 2020
e, B R A B AT 2 S RN R B R B
17.74%, SCH BB FFREIH BT B
FRP L) ALK 14.85%, BT PRI
K% 7177.43 476, B _EAEH N 2503.49 12
TCo Hirdr, SHEVE DU AR S 55 IR A AT R
YN, 2020 40 83.11%. HI T 7L S
BER, il A AT AR @ AT P N TGV
YA AT S, XL S IR BE AR FE AL
it

%3 2015—2020 4 B &k ARIBAT R IIAR T EFA

2020 £
WH 2016 4 2017 4E 2018 4¢ 2019 4F
A FH (%)
WAT SR (278D 4548.46 5130.20 5168.38 5551.00 4566.24 -17.74
S (12T 8691.73 9156.69 9025.69 10224.94 11743.67 14.85
Hep: BIEFEFESCH (2o 2313.34 2495.72 2499.24 2675.93 2914.72 8.92
RS AL (L) 4750.47 4952.79 4766.20 5311.80 6845.89 28.88
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2020 £
HH 2016 4 2017 4 2018 4¢ 2019 4¢
#XHE FH (%)
BB (278 4143.27 4026.49 3857.31 4673.94 7177.43 53.56
AT RN SFIE (5 1.97 2.06 2.07 2.07 157
BATRWNIEEB RS AL (5 0.96 1.04 1.08 1.05 0.67

E: A TATIRE A BB A St B R AT

(3) 47 LBR

R A BATI AR SR BCR M, AR
W S b SIS 2 IR . IZHTECR . FRhR UK
LTI IS E A KR

20174E7 H, WHHGHR. 2Cilis iRt & kA
CHb 7 BURIRC R A % T Tt 23 BRINEGRAT)),
FRURTEBURIL B 2 2% AR AU AT LI E %R
FEYN N BURT 14 J5 4 T0UB 8 B 1) ZE 38 AT RN
L TN S5 R 457 8 4 R IR I 2 2 1 - T £t
Fo JRRMBUFI TR AR “Oeaizeg. Wit
B2 WA LR BB AT TG )7 A
HEW T 4. 20194, HEIL PR A S IR K
AT R[] LE 19 K 103.51% 45 1525.5112. 7, it 2%
ON R TR A ] 4% TR 22 1 170 B R R TR

20184F9H, HES R AITEHIR (HEdtiz
SERE = 4TS (2018 —20204F) (i@
HIYE Jpk (2018) 915, DI K i M X
K= D PREXECOyE K, K
e R =TI “ AR CRFIKT A
SEELE BN G, O A ISR, Bk
Mz . ZBURME SUE T I A iz T
ALY TH 2, AE A B R SR B is B4R [F) I
S A Y K& iE . Mt RS0
B, oo RAE A MIs T AHLEN R g 1 EL AR
#

20184F12H , iEisil kA (AREE
E% (R ) (A BEHFN (BT
) o FRIRTURE AR R EESR, 1 BUR
TORNBURIS o A B R 285 7 55« RATIR A
LIS, I DAERIEAT RN EIE; B
BT A B H AR EE AR, 5 B
W RN EEFIMSTATGE  BRIE, PR I
TN PRI WIRA ZE 5 A T SR U TET2s 2 it

55 R SN FRAE B S TR SR B I AN B g Uk
Wk, BiilbE BB @I B IR E EIL
PRI, — 24 O P BT BURTUS 2% i 2 2%
FAEIGENT, R R AT TR
AR IEAT BRI SR, E A% e R SR pr i,
SATFRYE R SR, REEFRPE R SR

20204F4], SZHT I R P R, AR
Vi) 4 AL 2 8 B B UL 2 38 AT 9 3 1) R 7 K 4
K#16K. 2H15H, iaffKAmiEs, H
2HITHERE R LG Y TAES W, 2 E
AN EIEAT . 4280, TiBIEHE K
AR TR M T A~ BRI R (1) A 4, E120204F5 1
6 HZEME, 2kttt i o A B 52 i 9%
CEUSC TR R RN BRI ) o 93K [T e il 4% 2 175 %o
Wz B 2> B AT M R A AT o O

202041 H ke, A EUEA S thel, HA
PAFE N S (1) i o i T8 A5 U R 4 [ i A
HAENG 81T RN IFHET A s:
WEAT R, BibsEEEET = A
[ A5 OGN 1 L IUE L 4R @H48)
QRN H R 228 2 AR I N IR 7 s T
RERE AR, ERMAREH TR k
RIS () AT A TRAMAC B 2 6 1) 5 ) i
SEE, AR THR I TR A BEAT R R SR
[FI, ARYE SIS R, e i) 2
AN An e, ERSACBERMT, F
FEE BRI AT PR R [411.6%, BV E% ZE B Ak 2
PR BT B A o

202044 H30H, FEE S ERE RN
FBRAT (ST HEBEIERE BT A B 7= $
EHER4E (REITS) s MAHC TAER @R (LA
TRIRR CamE” D, AP SRR R
FaANEARAT Y, BRGNS
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N

S,

RE &

Boliio il A B SR (1 AR L AT,
17 FREITSA R Tl 5 15 77 2 57 BRI
AT g

202098 6 H, BIZHIHEN R (KT
) A 3 A2 ATk T 2 A e A 4R T R )
CLAURTRIRR “BIL7 ), $E i g w4
5eR B A4 EH b, HEZN A I8 I SR B L Al 1
TR, FT 3 R v 5 R Al SR AL i
NERTTTH, HESNEHHE BEARRA, BTt
NPRFEREVERERR S B ik, IR, BT
HESTR., &R/ K.

20204F, 2 A RS s A B Al it
FACHETAE, HEFATERLNRAS ZRKEA%
PR 2 % A IS R B T 2 HE A, i R
KB RWEEHS A, PRI R
A, P EBIHAT ], P TS HHIR, AR T
FHIRARNMY SZ PN 2B AT PN T B R B
AR KNS, AmEABATIIER
BB 54 EMRSIEAAT B UCHC Tt T
EAS P

BRE, B AT ISR BT
TN PRE B BOH A Tl . HEH A%
REITSS5 BUR LA K 5t 5510 A 7 5 17 i it X % fie
NN AERE S FEI T A B E
REEFBME L.

(4) RRES

KHIRE, A 1S A A Re i 2
oI TR, A X R A i s T AR
I7, EIEA T RMAMGR ML, KkF
] e B A AT DA P S X O B0 . B
5 H IR S A PR AR T, A
R RENK.

FRECE 5K A B R (2013 —2030 4D )
F| 2030 Hrp K2 R IR L) 11.8 T A BT
EREEARMN, 07 AL, 11 %M
JEPLL . 18 HRARVURELE b X AL . FRATLR.
R LR B, MR IR Lk 1.8 TI N,
AT PEER I AFRHBIX . 2021 423 H, hit
JeRAG (e N R E [ [R5 ft 2k J#

F YA TUERIRIAN 2035 AR s H AR A2 )
CRAURfRIFR “ AP TRk 7 D St iR sesg
HeEE, ERIAGRE S E ISR R,
e DV LN A e S T N VA
AEE MR il ARER TR, S5
VI RO KUR R R A [ e A
TR TR B A O, IR B R R
NEFRTEEIFATE . BRERER, I RURESE IE 20
DX e 3 B B, LA R A 7S L iR, B
A AR 2.5 T AR

Wt 5 22 5% A RN i T B I i 7 SR )t —
AR, JEREAT R R A PE R, o i A
I IRFF PR R R . BRE BHE A R
BEAT BRSSO RRE -

2. RBZFRHE

L ARG ZF-FREK, MBUEAREHE.
LAARAEREREZ—, ABEHMAELLZS
RBBHARARF EELFHA,; Rk, LEAS
EBANBBBRMHRKREEZNE, N8 Lt
R BT,

WARAE LT A E AR B0 N, AR
PiK721.03A B, FbK437.28 0 B . I adE
e BN RGPS, LR B R T 3
Mgz, R AR B AR IREER B b
M-S b, . 2B LR s, &4
Fifi 5 1 AR 15.58 75 1 5 22 B, Mg T AR 15.96 15 °F
HABRIREHEGE. 75, i, 2E. R
WG WY.L B, BE. B, HIRL IR
Ui~ BN WL M LN ERIX T, Bk
X 1374 (T #E X574 B 274~ B534),
Z NI X 18244 (1716694« £ 684> $11087
) o IR LIRER AN AR, &84
ANH410152.75 5 N, RERE AN HE ZREH

W CLAREEREF S KBS A
%), 2019—20214F 1L R A A= sl (GDP) 43
WINT71067.512.7G 73129.012.704183095.912. 7%,
20214 4% n] EEAAS THEL, B B4R 4K8.3%. 2021
I ARE B In{E6029.012. 7t [A Lk
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K7.5%; /g hn{E33187.2127t, [FLLig
K7.2%; =" 3Gn{E43879.714 70, AL
£9.2%. =Rkt EAER)T7.4: 39.1: 53.5
WEENT.3: 39.9: 528,

RYE (1l ZR 44 20214 FUR #4715 1 A12022
EIERRY , 20214 (LR — A I &
W \13321.9812. 7T, H i AFYR NT7284.4512. 7T,
o FAFEHE K 11.00%; A — A FETE S SO H
12586.212. 75, Hh A4 3 1H11709.1112. 7%, [A]H
FEIEK9.5%, 20214F, L4 BUR ML 4k
A11860.2812.7T, H 1 AFEYTNT7976.9412, 7T, L
AEHEK9.6%.

20214F, INZRAEBRER . AR KBRS 58 Bk
K E2.81C NIR, b LA FF#5.8%; iK% 8%
H705.6/C0 NAH,  FFEEHK18.6%, H A
Kz [ 8 oy il (553.93%4125.20%; 424
112 8:33.312M, Lk FAEHK:8.0%; T &
12002. 112 3 B, b FAEREK16.1%, Hd AR
i g & JH ) 15 87.45%F162.64%. A It
BHITEILARA A B ISk R AR HE 3
SHbfz.

EIRAER AT, “ =R RKILERE
WA BB BAETAT3A B, R AR $5AL; B
20254, 448 ol o %08 ZE BRI 100004 |,
BBRHE A R30M L E, N4 E S EHIAF
35%, FEASZELE (X, 7)) AF% L E s
K. 20224F, AR IMPRHERE 13N E B mE A
FRIUH, JF TG fm i A B G e 2 I e
B 17N 3510007 LA B EE A B IH ,
28 RN B R AR R 7800 A HL . AR,
L ZR A8 A B R AT A R IR R i 2 )

B BERRRO

1. BRACKA

BZE 2021 4 6 HIK, AFFEM ARSIk
AT 459.00 1270, LWARA HE TN A F
JBE I AR AN SEBRAE N o

2. AW MAEFF S H

NEARLEEREENREARZRFEEL
R, L5 B, FREHBREEFE %,

AFRINRE RERNZEEENZEE E
i, FEIREEAEBERESE WS, R
Lo CORATIE” K, FF IR IR K K TS
RS SESS, HARFE T A F A A J5 TA2
Jiti T P SR AR e ek, kSR £
Jetb

2020 F 11 H, AW 5EHAFETE KR
EAER AT (LR WA “SHEsci” ) ik
G9F, HCIRIRSCE HAE A J B HE 1 B i 2 B
HHRIEK, 1EE AN R A B IS B AT
ZE W A7 15 2SR s A & 253 Bl —
YK, ARSI, BRIRE ) KPR BE
— IR

U ZE 2020 MR, W) P 2R 1878 1 7 96
2%, BIREEMER EIE AR, WP BRE A
7267.38 ~H. BRILARAE S, AFITERE T 05
T =r WE. Wb (LhESEH . EFER, A
A SNSRI R, T A BT e A
BE R,

IeAh, ARGIEEAAE Z K BT AH,
For il 7R mnd B R Bt A PR A ) (DL
FRCIREEM” , B iiAKi5: 000498.5Z)
B BT 7 BRI H A B 1l AR i Ay
BIRAF (CUREIRR “LRmmE” , B
600350.SH) FE A Tt ik Brogmik. ¥F
I O oS i Rt /N 3 Tl fO ek = g
g RAT IR A IRAF (BLURFAR
CRUERAT” , BEEEARED 09677.HK) FE AT
AT GRS R AR TR B s E . BT
A FIN A A RE T BEATIT I B R B RS DL A
AR, AR T 43 A = g RiE 24,
R T R R ) SRS T

3. ARER
NEABEARMATLERZRFE, A
RERAABREAFTINTZ,
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HEMREHAH, ARG EHARL 9
AN, HPEEag 14, RRAGH 44, M
ZRME 14, BEIME LA, Seinl 4,
HHESMT L 4.

JA B A, 1962 4, I AREHA, it
Wi, T BRI ARA B THEART
FEALFA 5 B AT TREAL TR T 5% A
it T AR ARG | RIS TRR . B2 BB
WHERPIE, IWRBHFERK., wZHid, oA
RATE, FlEaSHE, RRRR, EETE
W R, FELELEH, AR
fid, D&M, FERERENIL. EHEK;
BEAREZEBIL, EEK.

TS, 1966 4, ILAREEN, |
e G, TREA s AT LR A8 TR Ab
REA CHLaEEIR 2 B R B 2RI )
REZBTRH B LR FAER . ILARE R
WITRHEEE L TR LR ASE TR
HE MR 1L RE s T R AL
K. IWREZBIBHIT P AETAE. ILERE
LI T AR BT K BUEAR SR
mlfid. HHE. BaH.

B2 2021 7 3 HIK, oA ERRT
31602 A. HAEH AR 3875 N LAEAN G
27727 N, EBERALEHAS AR, RN
TENN RAFHARN R R, AR E S, 1%
SR 2B 31 A GH 2R 1975 A
AR 12468 N AFRLLLUF %0 17128 A

4, AAZATER

AR BN RCARAT Ak A5 R CRRAT R
HifiEf%: 3701010000420271) , ALZE 2022 4F 2
H 25 H, A" AE TG O 45 TE MR 4515 vk ek
PREFREL.

RS A F IS AEAE AT T3 K AT i 55 mh Bt L
HABEEAHLT, RKRIA mfFAE I aE
Zidsx, PR EAEN R

BAE 2022 %F 4 H 13 H, BAHEEREM
O ) G FIN A E RS B AT AN 4B 5

7~ BESH

AEENGBEMTE, R RSEN
HERRRT FEHHRABER. KEfi
FHE2L, AATAIETE. MFAERTL.
B FELEFTEBRET SBHAZHE, N
HRELIKEMES, BRKAFFETEE, ANF
AT ER AL A B — R A RA . K
BEF,

1. RAJEHLEM

ANFRRYE CAFNEY MFHARDA L. &
B RE, HlE T AR ER. WiEsF ERE,
NERES THBE RS, EFe. MWHESMEH
JER R NG BEEEH

AT ARZHA R AR A7
ARF R L B LU BAT (SR B $R 2 A
o o B I HERE N IG5 4 H B LU B3R 1S40
FHARIE R 28 0BT XA R & E AT Nk
ITHE s M AR ZEIRGL WSRO L A4
ERAN 2 7] BRI E 1A\ B R H U= A
ERG BRI Rl HEESSBERIL
W2 WSttty ARtk
i RIWHEITFRAS SV, RERES. IR
EHERZ 550 B s, HARACRY Bl R A
B ZAOATE, SmREHAN KR S H L€,
ML 5E

AFEHRZH 9 BEFHM, BFEIEINE
HHRAL, IEFRIL PTEHEL14. 4
NG S R ARIRE, Hd L ARG EEZER
el 34, IWARAHAEESRE 14, HFK
P FEME B AR il 2t A, R sl IR
EREN. AFlIAHEHEZRI 8N, kil
REBHLEE (LR “ILAREHLE” D
AL ZR A8 [ BE 23 AT i 1A 30 2 2 5 AR AR Bl
FHRFCAHHEEES, HAmmAREH, BKE
BRSO e S s F R L

Avl SR M FE, HA RN
FF24 . LN F14 R TRFENEFH24 .
JEARMRR I F L L AREE TR A TR
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Wi IR AR P44, IR o iR e R AN S 5
MTAKREHE R AP TEL R TR K.
TRz ol H A AR &2 74 S
FRERANRAANGHRER S, ARMAERFS
2N R B LR L AR B B AT )
#8 73 Ho S DRTR PR ) 8 48 J ) LA R M 5,
H AT ARG A, B BHE R 8200 JR S
ELIIDA RIS
AFEPEHA G OELEHIY . B
SMETY. DM BHERBESRE, —
BB A i S AR, RS AT LOEAE;
REWAR AR, EFERAGRELLH,

2. FIEKFP

B 2021 4 6 HIK, A RN R TE K
JEF L THRIE 55358 L B TSI A B
TARE B IRBEA T dR BIAR AL i B2
PR, ARIHIE 18BN RGEH N ER S B
HTHHI RS, {EVRERaE i T g, HR4H
NEE, o RE T RS, #ikT
A Bt RIS -

T ARVEBTTI, A "X A5 AF
JBE -3 ) ) BRI FE RS AT AN R . A FD A T
AR SATHE L E TN . BT AR 4SS
H &SR, ARG S E N, wE NS
BN E R SRR, FER AT
B BRTARINK RN 25 1
W S5 T 56 FNE LT 58 BRI AN
=GR RATEFH IR E B, MR B,
SRR A FIMAEEHL . 2R TARNE
It oo, BHER AL EEOIER, DU AL
Gy~ AR 0E PR L PR E 2 SR )
B HER A AR I T E N, He
A5 T ARIT TR, RER A w5 58
it o 2 1A W SR RIS S TR AR
FIRETT S FHEETT 5 HIR G AR
SR RAT S I i A A A w R
BRI RN, RAFMAES, EF2AF1
R (R FEFESW ERREN, HERT

On A MR R P O R AT S . A ] T
PRSI T AT A E ST TR bR
WU, @ m] HAZIF i1 A m A e R
Fe ¥ LN, B " RIRIE AR 5
NAZATEENSFHE I BT AR
G AL BEEAL WECRESR, LB
A5 B s s 7B L R E A AR T
8 B R A R ORHRRE A 1] 2 IR B 24 =) 1
PRURERAR TR, A m Mt )E, PRUER
HEERFAFRRAR (K SBEFSWER
RN, W~ FHZ RS E R PP SR
I SEH - T AR SATH ESE L AR
BRI HIRAR, NS, 7= B 55 0 H
A B B AR, I DURYE A A
SRS RN UL K B B SEbr, B ERESE
WL e E TR BT A R ATRYE
B 5 Shr il BB E NI AFHER A
m 5N . TR EOAN 55 S ORI T A SEAT 4
AT SR MBS T A
SERRSLIR IV 55 v LR, AR R SO SR E A
NASBER, AT ARG — 2 A
.

WS E T, AR NI (A FRE) (&
THZED) (b2t HEN ) SR E R A e o
TV, R, EERBARLER AT
il EE RN 55 78 A BE LA SR I 3R A R . &4
H 0 BLJE 73 SV SEAT Sl g5 e misk 2k
EE, AWHIE TR S, G
WM. BR2 SN (A= BRI Kk
NS LG AT, SO H o "ARYE S AT
WA BB I ST AT 2 RIR A

BHITH, ~FEHE T (RREEET
%), Al T ARRBHE L. A F] R
B TAEMEERBIE () B BAURE
TUEHIEE, XAUE A7 A BEAT JEAT
TR PP B A “UERCR L HERIR. e
PR RS WEARE AR BRI, fE R
PR 53 FIAHGE—EER, 2 ] EOREAL
R ERANE N 58 B A W R X R, R B vk
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R R R AR

HKREM. B, 5B TR
A [ 57 BUR R 2 B R s Rk, DAAZ
FAhdi @ iz E RN T, &R R
i, &P SR SEE R BT I H T S A R
HRIG IR R BRI R WEBEHER
A HVEI AR R

R 7T, AINEER S, AFSET
TR E R INE, HAEE SEPEE A
TELHRIE 7 RUBTE BRG] . AR WAL 4
F4, FAFHERSZIEEE, BFAEHR
S (45D« W R E 75T A
1F. ZZA o SR TR R B & 1X B 4R S A AN IR
. WEBSEKCEE TR e RS EE
(IR E | R 8 4 AR U7 FNAE o AR V5% 7R 2,
FAUE AL T A ERAT BB T IS, A
i Jg B A 55 4 5 S GRS IR HE T, AR
F BT % B R RIS TAE.

LRI, NG IERE D R A
M, RAE CredrEEY GURB e %
B) S VBRI e, 456 TAESERR, Al e
T (e EINEY W T A e T
MUK ot N RIRST, VRIS T 2 a2k PR
Bl it 5% 5B Mk JAh, ARIElE T
— R LAEEFEE N, SR AR AR
E,

2020 4 11 H, A W] 58 R 55 & 28 18 1R
WEH, FE BB, HAaMurse.,
fufits Mg NG A B LA — DI
FI 5 S5 o w AR Ak AR, A SO K R
BT EAA AN G HE T AR FEL
B ERCOR, ARILAEIEE, B S,
28 2278 W 45 56 J7 A B Bl A v JR st B, Ji
B ] P %of 2 ) PR R A B3 o — 7 T

t. EXEW
1. Fova Xl

HRAR LR A T L AR B R e
A T R A e 4 BT S A )

E %7 (2020) 87 ) MZ<EER, AME
W B ARSI 5 R B B, Ll Rk AR
T RRERA R AR (LR “ R84 O
H 2021 SEERA N TG HH M 5 R R,
TR S5 55 & PR I 8 — A i
HREE M ZHIFEA A 5 KA
TS WNA BT R B

2. PR EEAE

AN A R E K 4R B A R A A
4.7038% M AL, KM EATH 200 1270, &4
2020 FJRA F G HARFIFHE 21 6.47%. HRIE
AT 2020 4F 12 H RAII A, ARG Fid ik
BUEALSSIRINT NA Z R ERERAR (LUF
fRIFR “ NAZJEAT” ) o RREF=HALTT 5%
W EARIE L L, TAERAS S AR IR A AR
G AT SR . 2020 4F 12 H, i)
ARAZHE O SE AR Bl iR A 7 T 2021 4F 12
H 7 BERAAY, A clRBIAA ZEAF X
TEES— M B8 =R Lk &1t 120 12T
FREATRLR, i AR YCR 88 = IR bR A
80 IZIC K NATRIE, AR CMAA LERAFR
IESCATIE RN R o B TS B R B 0 AL i
AT

Ny BESh

1. 2N

N8 EZ R R HRAKBERBEE, HE
% “RZE” KRBT ABBETRERES,
R A B TAEL. HadlE AT~
W, 5% AR EE &; 2020 F44E TEAHF
FERE, N8 TREAHREERK,

A FVEMLSN FZR E BRSSO . T
m B BN K AR TN . 2018—2020 4F,
A FEE NN FRSE K, 2020 FE15 58 T4 95
BZIE, AFEMSN IR K.

2018—20204F, 2w EEHRU B W N Rp 24
Ko, (HSZ HAdME S5 NI KR, B AU
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R R R AR

TN o LERREE N B TREME IO Kg i K,
FE R ILREEM I H 45 5 SRR A K s
A RN A, N HeR R AR
WU NFREEIE K, EZAHE G = BN
B AR R LB . RS
FHF 710, 2018—20204F, 3 &) BT
Tl ERRWE N T, FERFEFGEE
A8 72 B R e KT R A m) R, &
20204F 381 et i 98 25 1 s A (= WSOmAT 2%, AR
PRSP R B TREIE Tk 55 BRI R s K,
AR gzl 5 BRRFLE LT, &R
YRGB KT B S
% BRREFE LT 2 LIRRRm, A4

GEBRZES) .

2021F1—6H, ~#ESLHE kN 853.55
.76, FH4T20204F 45BN 1#160.16%:;
Forb TAREHE TURON o5 Le BT B FF, HoAtholk 550k
ANd AR, R, AFZEEMEN
16.99%, #20204F 44 KFA fr BTt

17 /N1 B S TV R /A DN A
FRRML S, U FZR BRLEN . RIS
PLRFa: R AN &UN; 2018 —20204F, AFH]
SRR SN R EEIE K, 7351 79108.9544 7T
125.474¢.7CF1140.4842.7C - 20214F1—6H , A F]
SEIR AR S5 U N A 11 76.5814 7T

A4 N8 FLPAMBREAEFFEL (15 12T, %)

2018 ¢ 2019 £ 2020 ££ 20214 1—6 A
A A HEE | BAE | A gtk | BRE | OBA gHEO| EBFE | OB gk | BRI
HeAFI SR 111.74| 1870| 49.18| 131.86| 1825| 49.28| 239.31| 16.87| 2161| 14574| 17.08
T2 T 7920 1325| 11.65| 194.92| 26.98| 1050| 345.01| 24.32| 12.02| 27953| 3275
gz 28.60 4.79 6.78| 3051 422 1186 3913 276| 17.40| 1163 1.36
) 284.94| 4767 369| 23526| 3256 6.22| 655.49| 46.220 6.65| 395.39| 46.32
FHotih 9320 1559| 24.80| 129.91| 17.98| 26.49| 139.95 986| 30.77| 21.26 2.49
&it 597.68| 100.00| 16.69| 722.46| 100.00| 19.12| 141891| 100.00| 13.15| 853.55| 100.00| 16.99

i BEZWAIAFTE; &) RAIRAE2021F F 5 B L AR L, BA R KR E,; A8 202141 - 6 A H bk S AN —F
BT, £%3RITNZHRG A EBINF oL 25 4 EHIRATR

FA IR A8 R4

2. 522 5HT

(1) BMERFEEE

SHFFEAEE, A8 BAKRTZERE
ATRVAMEARHE K, 2R THFEER
7= B A N BARE AT BAF KBS BATEY
"), 2020 a8 b S LA R THEHER; NG E
BAERE FRIAIER, BEGTALE
EhHX.

b2 W

B A 202040, AFERENRTAK (&
MRE. — N R A D SEBRI o B
7267.38 0 H, FEAMTIIAREN: ILAREI,
AFNEM ST R BT A WA W
b, WvaE%E GEWMR2-0 o AR
AR NGB, R T E

HETLL, WGl KRB G5 K IR mH T
2GR B G35UF ) bt i VAR B S
OB X AT S H, R R mE R T LR
BRVE SR E I il EESKEE, Ak
TINRB . KA Em% L MEhy
X

BAFEE I

BT, BEE X IRAE B R R DL
T X0 [ 50 SE PRI AN T R A, A ) T s A 4
MERE K, 2018—2020 4535y 4.47
258 4.85 AZ5HAN 4.61 42505 . Fo b5 i il (&
GrE I ) L B A L R B m L
e TN RS P TS i R A o B, 2020 4,
BRI R G A F B R E R L E
I3 9124 9.60%. 8.21%. 5.03%7#1 4.89%, |4
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A R LN, ITE 3%LL T .
WATSRITT, BEAE RS I
WK, AR @7 IR K&,
2018—2020 43l SEHLEAT FRILN 111.74 12
JG 131.86 1ZJ0H1 239.31 1270, BAT HRIRAM
BORMEH A X A a]@ AT SN sk s K 1N
Hrl CHBEEN M) « G256 KiRm)
BHMNEIGIREL . 5 & md g L AR B G35 3F)
R R, 2020 4F P 4%3E BB AT BRI
N3N 29.68 127G 19.31 1476 17.43 12.7%
A110.81 127T, At 5 S EAT PN 30.99%.
18 E T, mw—mmi,ﬁa%ﬁ
AN HEAT SRS CRIEAT SR o LR

4394 383.03 it 412.68 JiyGAl 329.30 5
TG, SRR CRUEAT RINIE BAD
3N 1.82%. 1.83%F11 2.23%. /TR
BN KT AT, 2020 F 52 35 6 il 48 2 155 52 i
L5 NII/NE DS 8 AR S 25 s o

2021 4 1—6 H, AwiEs - EREN
2.76 1259, SZILIEAT RN 145.74 1078, 435
24T 2020 4E ) 59.86% 41 60.90%.

BT AR AL F 7 X

W B bR JTTH , 2020 4E 1 A, 425l
BT RAT QLR EE A B EEAT 2l
TARAE) , BN A AR BT i B,
NS

A5 LR EMSyEBRFEARE (B2 TIEe 2. STIK)

- FEA R A BT
! BRI R 5
20186 BIRIFHE ”mﬁéifﬁﬁ NIBEBINTHE | FEEEAR
, 2 K-<6000mm HAZ%E#
1RES <O N 0.40 0.50 15 50
\ 2K <6000mm HAZEH,
2RKER JH(049) A 0.50 0.65 20 75
, %K>6000mm ELAZERA
IXEE H<39 A 0.60 0.78 25 90
, ZEK>6000mm HAZEBRA
4 RELE Hro40 A 0.75 0.98 30 110
REA R REA
2351 S (FEEH) )
20184 BRI FFIE ”wﬁééfﬁﬁ C0IBEDINTHE | FEWEEAR
, 2 (FEK<6 KHEAKAY
1R85 % R <45 ) 0.40 0.50 15 65
st 2 (FEK>6 KHEKAHT
2 B SR 4.5 1) 0.75 0.90 24 85
3RMBE 3 1.20 155 32 110
4Kk 4 1.65 2.05 36 130
5 K14 5 1.70 2.15 40 150
6 K14 6 2.20 2.75 46 170
S PR A THUL B g‘]ﬁﬂ;&z%%E%ﬂt%ﬁmj:%ﬂgﬂuﬂﬂat%ﬂullﬁz%%%ﬂzo.& KT 105351055, S {EI%6

FA IR A8 R4

20211 H 8 H, WWARAEZ@izHT. th
%%EEﬁ&ié%zwm¢éMﬂﬁkﬁ«%
T A B BT S S I E ) (&
W 202103 5, ARAE QPR A R E
B FOE KA RER, LR A % 2R
AT SRS AR AT A e 3, 40 Hh ki ORI
b AT T — k.

AT TR WSS 7T, A FIBAT 2Rk
AL RB A @IS T IR o0& A 9 — k7
PRI BT, A F] UL ZR A A8 dias T 3K o
PRI BT WA NIKARSE . 2019 4Rk,

LI R 48 A2 32 53 T BRI O 3R U 23 O AT 6
H T RN & H T .

www.lhratings.com

18

NG e O


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

R R R AR

S R

A FERELCAB 3 PR3 R £ BUR, 6
HABEM . AT A, AR &4
SHAT TP AN, 80D i A 2% K R AE IR
%, 2018—2019 4, AFFRISCH TN 7.22
{276 7.7142. 78 tT 2 7l A H RIS & 5808,
KAEft 2020 FEA RLEHE -

AR IBHR B

R H 5T, #2020 fEJE, AR REE
ERBFIE 6 /1, B3 789.30 127t, H
ARG B OB, HAR TSR
FEEE . HE 2020 K, HIRTH KR
478.95 1270, A FIERITH AT, A
Al REASCH R IR,

k6 BE20204F KA F) T2 EBRNAR B FA

(%45 FT)
BB BE®E W R
s 2R T RS
. 77400. 784364.
CBTRHR) Bt 87740000 8436458
PN A= a4
E’*'ﬁﬁ@ﬁiﬁ Bt 45921359 464495.82
BT L N\ 25 T s
A AMREERILAY 2638628.66 1085435.35
#IiH
B I A A 2R 55T
o i T 1190433.36 679912.30
SO EIE A B 1182210.24 811368.63
HREGIUE (BHD
1545153.97 963962.45
ABHREE LR
At 7893039.82 4789539.13

FA IR A8 R4

(2) TAE#T

NEKXBRAMEFE, MESHRER
FEW¥S, TEETKAKEEK, ARELE
= EE K

O ok 55 £ B f L R . AR
BEMF R E S EFEEHR AR ABPFRLLR
TUFG IR RSkt T FHEE S A B A EEHY
PG LR ZLREWEKEG A
AR T AR R e —, BAW
RIELWABZH. B LELTIWAESH.
BRI WABSH. FREER LR L
ARBEFH . THEAH TR T RS %R
I TR A AR Il e AW i 5 i, Rl B

HHEZXNIKOAEER, 256 TRE ).

A E T H FEEE AR (B
FEAFFHRR EE PSR 343, TR
SR kT BUH HbRE, =TS AT
10%7c 43 1 CARER,  FF 7™ 4 IR AR B X 10
H AT 45 5 [R50 AE 0T H 45550 )5 TR 5%~10%
B TRERAE N B RE 4. TR —8R
P RARIASE AR, 3K B 0 1 AR 4R
LT T -

AFSLEE AT, JUEE T, HH
WH AT, WML 3 B AR T
“—ar 7 B, OUH R E R R
PG, 2018—2020 4, AR MEFBIT T
FEEF DRI 244 A 349 NAI 423 4, &TF
SN 232.68 1276 306.42 12,70 701.46
{75, AwlETHEJILIE AH NE, KB
T H &+ 5

2021 4F 1—6 H, aal#i%alE 412 4,
&[R40 464.71 1276, TR TV S FH4EHT2%
T H RUEEOR, Bl fifs 25 00 H 1E 0 R LA
R A B R BRI i, A ) TAR T

b 55 A RAIA B Je 23 [
kT NE IARMBIARLITHENL (45 A~ L)
Gy 2018 4F | 2019 4F | 2020 4F io_zé ?

I HLH AT A AN 244 349 423 412

Hr: 2ol EA FA % 29 36 81 42

G R &HAT 232.68| 306.42| 701.46| 464.71

H:. BHIHE 151.15| 184.06| 463.65| 363.51
Ep s 72.95| 105.09| 190.40| 9247
AN E 8.58| 17.27| 4741 8.73

TR AR e etk

(3) 4kFhizHy

IR 3208 -l SNCCEIIE = 28 ST
R SIE G 2021 AR R BEANNE S H M 54k
SLE, AAE) T E REMR AL —E YA,

N EVERER IS Y 5 B L AR R S A i AR
AR AR CBURER “ IR D) FfiliZs
B st. HA b R = B A STk TiE,
IR R E M T ER RIS
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2008 7 4 A, %M1 AR B N RBURF L K
ZEIE 7 EREE S, Ll AR O kK R B A
ANAH, FSHIAILRFES, EEATIEE

= B 2E () 8-, ¥ (B R Q) 2:5%.
KK 3 O B () BREREEH 7 2k 1%,
Bl R 553.50 A B, 2018—2020 4, A 1%

REHTT S, WL HEBREREItE. Wi  PEfERFSEEK, ek %, e
HEAIEB RS S, #i2 2021 46 HIE, 11 BT R,
RN HEAEEHE O K () 2.
%8 mEWEEBMAMEL (45 N2, LT, Fek)
2018 ££ 2019 &£ 2020 ££ 2021 % 1—6 H
CRERAATR Bl EE — — — —
[N HizE U PN wEE N RieE N w’EE
KRR 175.00
2.98 1567.50 2.79 1583.40 3.30 1458.09 1.52 584.99
o 1 sk sk 12.00
THRER K 76.00
4.44 2338.50 435 2309.70 7.36 2581.34 3.50 1417.77
LR 22.10
B ki 35.00 1757 2003.00 10.21 2200.40 10.99 2431.64 5.67 1274.49
T Pk 59.00 0.51 476.50 0.48 486.30 0.80 375.78 0.60 353.42
ek i 138.00 * * * * * * * *
%E”E%E% 3640 * * * * * * * *
it 553.50 25.50 6385.50 17.83 6579.80 22.45 6846.85 11.29 3630.67
E MR AF GRS T BT R ATATRE R, TN S, R ARE AL E

TR a4k

Lt ZR R T S Ll 2R A Bk R B 1 | BN
REFMTEMEF &, S5 0KEYETH M
B ERAE R, B E 2020 FIE, R
O 5E TR ES. A mR. k. &
RPR AR BB, RS,
HEAL VG g Bk B S5 H « AR REEE
BRI TR ek (307.80 A HL) M EE Bk
(226.83 A HL) , 2020 45y HlizHific 7 539.62
JINKHL 252,54 T3 NI, 3 SEE N 11.25
{ZIER 37T 4470, BEAh, RS IR 2
HRS EEBIE &%, SR IGEE .

AR 2020 i, L AR BR AR BT 7 S8 1453.02
1276, BTG HERESE 879.81 1470, SZHLENVILA
18.58 147t, FEMA 0.32 1276, WA H
2021 FEAFPN LA G I S ETEH,
NFVREFE L B — g 5.

AF A SN S EER T AR RS
Y EERERAF . ILREERS X E A
BRAE . 2R s s i A H A R A R &5 £ 5T,
T EAFEAR S X (P rE o R M
WEMEE . R, RERS . RELMARS
&, ek s SRR, AFAHAL
HEAT BRI, 8 R E A SR I 22
Sl EIE7 I

A, ARG HFEEE, TRNE
P A S e L S, A R ERX
A BERU I TR A TR A R 1 Y,
AMEUIVEIICIE Rtk EAERLSS, SRAIE T 2 FEF
.

2018—2020 4, 2\ A S U730 H
284.94 {¢.7G 235.26 1.0 655.49 12755 5%
BHFIF 51N 3.69%. 6.22%F1 6.65%.

() B 5H (5) &fkdk %

SHFEREE, A AT HAEAR AE e Rk SR B ARAT. REF, EFK
TR, s BAFFIEY R — LA, BRRPNTETRA.
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N FERFE B ERAT R DI AR AT I 55 o
MFERAT T 1996 4F 10 H & B N RARAT SAT
e g, 24w K E AR RS A 5t %
JE SR I 3 A3 SO R T R R AT
FEMNFRIT RS, DEEFE. K &
S WG M. YT, Broe. Y. ROE.
T SRS 120 2 ZK W . A 2020 4
JBS s BHEARAT BT PR AN 2676.01 1270, f7kE
%1 1630.48 1276, SEHUEAN 1202.93 /27T, BEA
FEFN 165.18%, A RIIKFEN 1.47%; 2020
O, BT SSIUE RN 60.34 147T, SEEVE
AV FE 19.51 1275 .

N FRFEF 2> T L e AR I 4 A PR
o] CBURRERR “RILE:” ) FF kAR [
W 5. R REHEMARESFRBEHE, @
tHZRE W 16 FKEH KRBTk R L 157 1)
A [E VW P RS I A IR A 7], A2 E M HLAE (L
R RARBE AN o 22 L0 6 25 v Bl 6
FEW = R AR . SRR 5 R fRIE
PRI+ 65 U et 60 R 8 M5 T AR e ik
SRR 555, HE 2020 FIE, Rl
B %= 46.51 1276, [FILLIGHK 3.29%, 1§55
7= 19.17 1270, AL RF% 0.19%. 2020 4,
Ly U B8 SEEE U N 26.02 1270, [A b K
14.60%.

4. KRR

KK, AFPEREIEEE K. b3k,
iRy W o1 T i b ' = Y . NE WY a8
Tk L “FRE, &SR NEN; Elk
PR EE A, DL R . I S
AT NEN, SEHE >, fSHnm. &%
wlF R IR AY k. AR R E
KAZE K K, LKA RE. K5
Mo HFISEI PN — R B

IR P4 ey o 2 % 0 1) TE AL B ST BR PR Bk 5 ATL370

WS H #e AR, SEBLATRREE R e, R
—BR EAR R BT BR L e AR =R

PRI H ) BRI H A DU Sl
FAR R FEARAT DL A R AIZ E H AL

IR A HE BT, ARPE A FIE 2021 4
3 49 HAJFHLZRE NRBUTHTR A A2 -
WERER, DI WA, AFREHTE.
B A ELIHE 40 NMeh, BKY
3200 A B, B #5200 27T

L B0

1. WA

AT T 2018—2020 4E A 554K
T, RIRE PR 2 vHIMEE 55 B CRPR a8 S 4k0 Xt
AT EFATH I, FFHE TARETLIRE
B HFTHR o A FHRAER) 2021 447 0
FMBAREH T

BE 2020 FJE, AFHEANEGIEEHER)
Tam 210 K. Hp, 2019 4, AFAGIFEHE
W 26 KT AF], 8> 58 XFAF. 2020
HE, AFE RSB N BT 85 K TA R, b 30
FKFNdl. 2021 £ 1—6 H, IWHREE LT A
AIARNENA A G IR

AF]T 2020 4 11 H 58K TR S EASE
W& 6, IR BEMR . 1L 2R e e i AR AT
2020 £ 1 H 1 HEHRATH 2 vHHER, 1 5544
PARK, AL ML 2020 FEHE 8.

2. RFERE

2018—2020 4, 28] T AMARFEEK,
BIBRIA RSN T = A E; BT HRARE
HIBBPON, BRFF=RELS, 2R~
AR K, 2021 S EFF, R UAKBRNEH
v, AE) R HARA P T .

2018—20204F JiX, 7 ) B P FUAR R ARG K,
ER G1EK31.99%; #AE 20204 )K, AR %
PR AR R K48.35%, T A&
FEMETE. B DARR AR N A,
B AR AR

www.lhratings.com

21



http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd. \:P _,E;E]%?Aa!)g—/fg)ﬂ T RIRE
K9 N8 ZEFFMARN (R4 LT %)
2018 4EJ& 2019 4EJ& 2020 £ 2021 £ 6 A%
A H &8 ikt &8 ik &8 ik &8 itk
itk s 386.30 6.29 518.10 7.18 659.78 6.16 575.08 5.55
YT ER 50.80 0.83 59.13 0.82 115.44 1.08 149.41 1.44
HoAt REUTER 211.64 3.44 270.29 3.74 315.69 2.95 297.32 2.87
A 213.32 3.47 238.42 3.30 223.22 2.08 207.32 2.00
Eoibineg 0.00 0.00 0.00 0.00 112.09 1.05 244,93 2.36
HAbREN 153.13 2.49 259.80 3.60 244,04 2.28 128.38 1.24
Jishgr= 1154.80 18.79 1518.24 21.04 1999.73 18.68 2003.89 19.33
G S ET 726.08 11.81 929.77 12.88 1214.49 11.34 1392.70 13.43
AU Bt 0.00 0.00 24.14 0.33 707.94 6.61 739.48 7.13
A A i 885.48 14.41 851.68 11.80 630.43 5.89 29.29 0.28
P B R 371.05 6.04 392.59 5.44 0.57 0.01 0.00 0.00
HAt A s TR 0.00 0.00 0.29 0.00 8.75 0.08 388.68 3.75
S Al 224.94 3.66 258.36 3.58 321.80 3.01 172.44 1.66
KA S Bt 174.70 2.84 255.42 354 536.41 5.01 383.62 3.70
IH 52 % 849.40 13.82 1039.74 14.41 1998.68 18.67 1550.42 14.95
TEETHE 522.30 8.50 339.89 471 1225.70 11.45 1359.92 13.12
T 854.15 13.90 1153.45 15.98 1473.66 13.76 1461.61 14.10
HphlERsh B = 303.69 4.94 239.63 3.32 194.88 1.82 355.39 3.43
E bk s 4991.06 81.21 5699.27 78.96 8707.74 81.32 8363.43 80.67
st 6145.86 100.00 7217.50 100.00 10707.47 100.00 10367.32 100.00

FAPRR: ARIE 8] FH RS A 2021 FFF IR

2018—2020 4FJiE, WahHE - MR g K,
EHE K 31.59%. #HE 2020 K, Fsh
P FAERI K 31.71%, FEMBRTES.
EYSCIRER L HAth SUSCGER A7 0 A TR = R At
ineIAAR (A

2018—2020 FJiK, A wlTe T Bt eRraii,
EXE MK 30.69%. #E 2020 FK, AF
1o MR S8 FAERGIEK 27.35%, 8 HT1F
3K 550.47 A 7oA HoAh % 11 B 4> 106.40 /47T .

2018—2020 )i, ~w] MUK R IFEEIE K,
EHE K 50.75%. HE 2020 K, A
K R BRI 95.23%, LA TR T
P i B2 5 S 45 R T BRI U TR R UL TR
A RS NT, BRIk AR 15.72 12
J. MEWER, WIHKREGEITE&EHN
12.62 1276, G 9.62%, HEFERIK.

2018—2020 )i, 2] Hopt SSCGR R L1
K, EHEEK 22.13%. # % 2020 FE, 2
) Hofl S IS s AR R K 16.80%, FE AR
WA IR E R ImR, RIFTHRIA K% 19.76
e, MWEFEE, 814 KRN KK G
i 56.13%, FERMA KK, RIUES ARG,
L — M.

& 10 ARZE 2020 & F) Hpb m BT 24 WL
(%45 2. %)

2020 4£

www.lhratings.com
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WRIIREEMARE e | as7| 160y | 150
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2018—2020 FJic, A rlfFHREIGK, F
P AWK 2.29%, #E 2020 FFK, AR
B FAERTE 6.37%, %8 &1L KBTI
SNV DU 50 43 A B 2 22 5 [ 5 7 L B B o
F/REBERIFRBA 7877 1270 FEAERE M
58.42 .7t B Lkt S AEF i 32.78 47T
JE R R} 24.90 120 B 58 TR 455 TR 20.96
{CTER R, BT PRk 4% 3.88 14T

BA 2020 FFJE, 2 )G R T AR R 2
f) 5 A5 4 18.60 12 G AN TREIN H 4 A %5 7~ 93.49
{275

2018—2020 FJig, 2w HALR SN 55 = 5)
WK, EHEEMK 26.24%. #E 2020 K,
AT AR PR EER R 6.07%. A+
FAh IR B 58 = G TR AU k3K 140.16 17T,
TRAE R 74.23 AZTCAN—4F P 2 RSO I
B 20.76 1270 GBHEERATEFE LR =B
RIFETD

2018—2020 FJi&, An]ENIRE T ™
W R, 550 16.11 12,76 54.14 1256 F1 7.59
258, FHE AT 31.38%, RN D
ENREG A . A7) SN IR A il = &
BN m B ARAT I R 15 5

2018—2020 FJi&, A F]HARFLEN T = AR
sk, EXEAIEK 32.09%; #ZF 2020 4
J&, AFHERSI R R LRI K 52.79%, F
B R CGER R BGR Fba st. nlft 4
R P L KAt | [ e W e AR AR
TG =R

2018—2020 4FJiK, A F RIS S K Fr
Sk, EHEAIK 29.33%. #E 2020 4
JBS, A FLRCGEER S 3k A RIS K 30.62%,
FERBAT S KT s. Hd, DA
AR 336.79 1270 ANk Heak fFak 905.08
270, THRBEEBRAME S 32.61 147G, @I LA
it 36.61 1470, A A GEHORIHAER 1 R AR
UE DAL DT i 2

A 11 RE 2020 F ko8] £ 2R A FH A IR
Fr KB HE N (F45: 120, %)

5 B w8 | i | amen | RILE
5 BT 118.73| 9.56 0.40 0.34
TRIESEK 482.36| 38.84 29.05 6.02
AP BT 499.44 | 40.22 7.01 1.40
JRA DK 66.07| 5.32 0.15 0.22
SRR NG 7527| 6.06 0.00 0.00

& 1241.87 | 100.00 36.61 2.95

FARIR: BRATASARIE N &) T IRA 538

2019—2020 FJi&, A F AR T PUEIG K
B 2020 MR, A FFAAR TR EAR R IE
683.80 14.7t, FERSTHENHETE. AF
B BE BN B RAT AU

2018—2020 FJi&, 2 F] o] H SR vt e
R R BE, FEIE A T4 15.62%; #% 2020 4F
SR/ BT e s e 1 O a5/ W S ol N
25.98%. 2\ A A A A SRl B R AR o]
it 8 (R A 25 T L 594.12 2,70 1] 4 H B 1) it
% T.H. 36.31 1Z7C.

2019—2020 )i, v HARGAHL BE K 0E
K #2020 R, o ARG TR E
SEJEHEIN 197.74 1250, FE SR 109.73 12
JCAIARL A5 96.85 147G

2018—2020 4FJi, o~ w] A RCGR R L1
K, EHE AWK 19.61%; #F 2020 FE, 2
F N IS AR R K 24.55%, FESKH
Rl A S ORT BT 100 H RSG5 . #2020
R, > ] A N R 32 B T R B AR
280.65 .7t Al BT 1t H itk 34.81 147G

2018—2020 FJi5, ] KHAMALHL Bt 8
WK, EHE AWK 75.23%; #E 2020 K,
o E] KA R AR R K 110.01%,
BRI ECE M AL A B BT KA
BRAF S TR il A B R R A A PR A = AN
R BB A PR A R BT PP 8. 2020 4F, AR
aiiE M BRI T 15.29 14T

2018—2020 FJi&, A F] [ & 5 e RFaig K,
EE A K 53.40%; #E 2020 FJE, AF
] 58 % EAE R K 92.23%, EERIA
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FEEE, R ERPTIH 556.01 1270, A Al & R AR BITH H A

B R EONERER B R YA Tt
PR
2018—2020 FJi5, ~wlfEEE THRE B K
EWE AWK 53.19%; #HZE 2020 £, AFH
7 TR LG N 885.81 12470, F AN
WA FERTE . AR E TR BN 7 kA
TEEEEE AR .
2018—2020 FJi&, AFILILE = REggK
YR A 31.35%; #AE 2020 FE, AF
TR P25 LRI K 27.76%, L2 AWRILE
T, BAHERY 281.75 1270 AR LIBE
T2 B p I P IR SR AR - A5 P SR
2018—2020 “FJi, -~ w] HARIAEFL SN B 7= KF
SRR, FHELA T 19.89%; #(A 2020 4

J&o AR HARARR B B AR N B 18.68%,

F B RATHIABE 7 300 R B s, 2 = HAth
R BN T F EAFE AT A BT 30 101.41
{270 (TR A BIUE D « TARFHCH I iR
32.12 f¢. e M4 R E+E77 i 21.35 14T

% 2021 4F 6 H K, 2w 55 72 ST 2020
TR TR 3.18%. Hirr, ATt A S Al B KR
TP B R R A S TR T, HAhAE
IR g S = T SR pch g il N SR o2
R RBB R S B VP A R . e,
TEEE T2 K 32 B R 7E 2 sl A B I H BT
o AEl B UARRBI B N E, TR
AR

B ZE 2020 K, AFEZRE” S
1697.51 127G, HEFFEAFILERN 16.93%. HH
w2 PR ] 52 W77 696.45 1290, BRI . R
A R B i 0 A 5 s 2 BRIE T 987 597.93 147G,
T BRI BUR GRS 2RO 5
4 22484 1070, FERIFEFHMESRLE . M
AR S ARIE 655 s 32 IR 5% 118.64 127,
FERFIERGIF A LSRR . A 52 R
PR, XA BB s I BL R AR R fiit
2 7T 2 [A) AT BEIE Bl — 2 R

)2 &

2018—2020 4, &) i B B 438K,
Y HEERS B &, 2021 FEFF, & F
NG R B Brh, A8 BB T,

2018—2020 FJi&, ~a] A & B RFaLiy
K, FHE A K 31.85%; # % 2020 FE, A
H A E R 3090.31 1270, B AR K
47.33%, FERWILEIHFEZEME. AF
JirE BB o F B SR A . AL, HAth
EA AR IR A AR G, BT B B 251
FasE MRS .

2018 —2020 &, 2> w] SR B A S AN
233.38 1.7t 233.38 1Z7uAl1 459.00 127G, 2020
B, AT SRR TN E BRI A IR, AT
TENE BT ARSI B A 48 459.00 14.7T .

2018—2020 )i, ~~w] HAAL 28 T 2537

i
°A 260.00 127G+ 260.00 12 CA1 285.00 1276, +

TR FLRAT I 7K S A S 40 e vl B30 2 =] 51

2018—2020 FJK, AR BEARLN S HH
95.69 12,71 84.76 1. 71 612.42 12,76, 2019 4,
EH T2 50 2R [0 D A e 2D S e 2R i A 5 5
W, AF AR 18.10 1476, #E 2020
IR, AT RANFE FAE R K 622.52%, Bk
R & - FECE AR ARG AL, A\ BT 179
SR, BNV A AR 52.97 127C; AT T AT
AELE I NP HUB IR A 5% LR Ak 5 53 AL
RAGRIEHIA S A S AL 1RO, R
A i A 4N 57.80 147

2018—2020 )i, A l/DEUR AR B 55 7
“N 1056.91 12,75, 1370.68 12, 7T A1 1585.91 12.7¢,
a3 A T AT E R 59.45%. 65.35% 1
51.32%, /DEUR AR S G ELE R

BZE 2021 £ 6 HJE, A PrAENER
2020 )& T F% 14.76%, T B R T a1 R H S8
DB AR S R R Hd, BEARTE 689.46 12
JG, #2020 KK 12.58%, R L
3 L Hb AL 41.00 1270 S TC BSR4 A B
TR =Pk
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Ry
2018—2020 4, A& 5L Y kK,
AR EHE, BhikS g,

2018—2020 FJig, ~a] ARSI K,
EXREAK 32.05%; #E 2020 FJE, AH
i fift S AL ARG K 48.77%, izh i fi AR
BN A7 AT o

R12 AEEEAHMAREL (B4 0. %)

2018 £EJ& 2019 4EJ& 2020 4EJ& 2021 4¢ 6 AJE
FH &8 ik &8 bk &8 ik &8 )54
SR 97.01 431 117.52 4.26 206.68 5.28 233.54 5.98
IVERYS N 196.14 8.71 225.34 8.16 472.56 12.08 461.47 11.81
WA 39 % TR L AT 1172.64 52.06 1424.66 51.61 1781.66 4556 1905.49 48.76
HoA AT K 246.45 10.94 450.40 16.32 474,59 12.14 362.28 9.27
—AE B AR B 104.44 4.64 97.31 3.52 245.19 6.27 136.66 3.50
FHoAhjish F1 65 93.28 4.14 56.25 2.04 163.52 4.18 110.35 2.82
bRl 2252.51 51.57 2760.65 53.92 3910.82 51.34 3907.70 50.53
KIPfEK 1181.09 55.83 1424.43 60.37 2528.75 68.23 2618.19 68.44
REAS i 829.28 39.20 819.79 34.75 949.72 25.62 966.82 25.27
KIARAF K 59.64 2.82 35.58 151 73.90 1.99 78.52 2.05
E | kgl 2115.65 48.43 2359.34 46.08 3706.34 48.66 3825.45 49.47
ISt 4368.16 100.00 5119.99 100.00 7617.16 100.00 7733.15 100.00

FAPRR: BRATATARIE A 8] F i34 Fo 2021 IR EIE

2018—2020 FJi&, ~w|Hsh i FiRrE K,
MR AR 31.77%; #AE 2020 K, AF
s fufsie EAR R K 41.66%. A i Eh
T BRI K B AR R —4F
RS RN A7 5 RSO 3K % B AF TR
o

2018—2020 i, A m ARG K,
R AR 45.96%; #E 2020 K, AF]
JE A R AR I K 75.86%, EEAWRINE
I BARIEN 55 75 Ry KRG . 2 =5 A
AAFE PR R 19.28 /270 HEIEK 2.17 12
JG~ PRUEEEK 62.14 12 70F0E A K 123.09 12
TGo

2018—2020 FJi&, A F MATIKKFFLEIG K,
FEBEAHK 55.22%; HE 2020 FE, A
AR e EAEIRIE K 109.71%, 3B RN AT
TR it TR B A 5 1 2% R R 4% T A T K P
3o NAT R W L 1 4 DAY S 32 80.60%) .

2018—2020 )i, o] WRISCAF R A [RDE A7
RS, TR A K 23.26%; #E 2020

IR, A FIRISAE AR B RN A BRI S K
25.06%, R BRI S U K AT EL.
B 2020 )i, o\ WISCAE R R AE T8 3=
TEIAF K 615.07 1470 E AT 1114.08

e ARV AF TBGER I 30.77 44T

2018—2020 )i, v Hopt SiAT R EL G
K, FHEEWK 38.77%:; #E 2020 FFE, A
a] H A B AT R 47459 12T, B EEREK
5.37%, FEAFEERK 320.39 1470 UK
34.77 4270 HAhZKIN 32.45 A2 TCFIRALE 4 S
4 31.32 1470, 25T HAMRAT R AL E AR 4 Rl
BRI 9.71 1278, COREBEEUIGSITH.

2018—2020 FJi&, AR —F N EHMHER
s, FHEAK 53.22%; #HE
2020 %, AR —F N B AER SN R E
IR 151.97%, FE RIS H LK
W5 —F N B 8, FEARE—F
PN B3 K (5 5k 154.35 12, 70 F1—4E P R HA K
MAH S 80.40 147
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2018—2020 FJi5, ~n] HAtsh 7 fiiie sh
WK, ERE AWK 32.40%; #E 2020 K,
oA HAb R s i BRI 190.70%, 3
BRWWCE I Fras e AR I B R 3k 58
R A IR A R DR S, Hofh iR sh £t 3
BEALER R WIN A 115.15 1270 Fras s
Bl 21.57 42 7003 I8 0 2k A2 A1 IR A =) BTk
10.61 1476, 2 m HARG ) 7 b A BG5S
132.16 /2.6, CHEE R 65 HE .

2018—2020 FJig, A A HEsh i fikrakig
K, FEHE AWK 32.36%; # % 2020 FJE, A
A AR BN S AR IR 57.09%. A AR
AN 5 f5 B B AR A ORI LA 2R R o

2018—2020 )i, AFKIAMRFrEEK,
EMWE AWK 46.32%; #ZE 2020 K, AFH
K e LRI 77.53%. 2 Al KA fE R
BLFE A5 K 607.36 1270 LT 1E K 244.24 12
JG. TRIEME K 362.81 147G 15 HIfEEk 1314.34
2.5

2018—2020 “FJik, ~a] NMAHFFE AT K,
ERRAHK 7.02%; #% 2020 K, AN
i EAFRIE K 15.85%, T EALEA T A
v fii 458.11 127t AR MFENLAER 237.06 14
JG~ FPHATEYE 182.89 140 FMVARAT WA
fiid5 49.97 /L IC RSk & Rt fii % 20.00 127G

2018—2020 “FJK, o~ FKHARAT R B 3
K, FHEEEK 11.32%; &= 2020 K, 2
KN AT s AR RIS K 107.70%. AR K
WIN AT 3K E N AL GR, O H A B
IR KIS

2018—2020 I8, v w) HARIAEG BN T i RF
Gk, FEHEAHK 106.78%; A% 2020 4
i, wE HARARR B T B R 96.21%.
2w H A AR R B £t 32 B HE BT 3 SR T
EZ T REATRE R B2l B, L
g B DA R KIS .

BZE 2021 F 6 HIK, AR AR a4
JEIE K 1.52% . FoH, JLAM AT T B 2 B R A
Kk P RS, AR B FUT T R

R BT WA B R A7 TR
TR EARAT IS H K E. s ait i b
FIRRAUAK .

13 Na A EHEER (B42: 12T %)

B B 2018 £EJEE | 2019 4EJEE {2020 4EJBS zeoglg
TG % 516.06 537.76|  989.36| 1028.42
KR 2066.38|  2275.60| 3553.35| 3659.90
A% 2582.44|  2813.35| 4542.71| 4688.32
B iz 71.07 70.94 71.14 74.59
A WA LR 59.23 57.29 59.51 64.03
KINBI55 BEA b He 3 53.75 52.04 53.48 58.15

TR Iee 1512 RBET A2

DTS5 HUE T, 2018 —2020 4E, A F] 4
i Rrait K, FWE MK 32.63%; #HE
2020 FJK, A A5 EARR K 61.47%,
G5 A UK IAGS A E. A 2021 £ 6 H
JB s ] AR5 45 MR AR S K 3.21%, 15t
5 E R PR R AR AR

MBS TebrKE, 2018—2020 4, Aw] %
PR, GRS R AR, KI5 5
AL/ NMIEP S #E 2020 FFIK, AR %
PR AR TR A AR A I 57 55 B
AL FARE S AR S 0.20 />, 2.23 AN
1.45 NE S . BE 2021 4F 6 HIE, A%
U AR 55 BT AL EE A 55 BEA
b2 BRI mildE s 3.45 AN, 4.51 NA
4.66 N M. IR AK IS, H
MR R R AR O, A B2 AR,
AR A5 45 B A B R K A5 45 B A L R 4y
WA 77.68%. 68.40%F1 63.23%. /) SZBR{ii 5%
fFIHE

4, 7 Ffe

2B B BNFEIE K, HE A 2T
F)ET R — AR R, B AR A BUF A8 52t
ANE) FREBRTRK. 2020 5% 37 BAF XA
¥R, BRARAAITTRE.

2018—2020 4, AFIEMNIRNFIE G
K 54.08%, BN AFEE EHEK 57.31%, 1
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e T E MO s B RN ) R, 2020
N 12.07%, FH_ET; 6.20 ANE A

o5 F) AR B A DAE ER B ANV 28 9 O
2018—2020 FH4 K, FIH A K 42.91%.
2020 4F, ~w] A 2 F A LGS K 62.88%, 32 %L
RIS B I KT8, 2018—2020 4, /A7)
5] 2% FH 73 514 16.03%. 16.74%7F1 14.82%,
N

2018—2020 4, ~wElIHE B EIEK,
IR AIK 16.62%. 2020 4, A ARG
B PRI, FEE R T SRl 7 = H
13 B TS et DA R 38 48 1 AU 38 4R I A%
FOAME FFE R A RIS 3N AT

2018—2020 4, A FIIRTFHUM #M) S 40%
K, EEONERERANY . B AMEURON « BUR
REFR S MG REPE &5, AFITEA “HA
Weas” B “ENLAMRN” . 2018—2020 4, A
CIRINENSYT 2 W G i S YL S R NP
YNGR I NERSY TN,

% 14 I BAER (B45: 124, %)

W A 20184F | 20194F | 20204 50_261; ?
ERIAVION 706.27 847.93 | 1559.39 930.13
ERAON 597.68 72246 | 1418.91 853.55
I3 %N 497.94 584.34 1232.26 708.52
HAla) 3 F 113.19 141.92 231.17 111.88
HoAt i i 6.53 5.47 11.92 6.44
PRI 69.71 57.56 94.80 31.56
2N ON 3.26 243 5.16 1.68
)i A 70.87 84.99 58.77 75.09
EL A A 15.92 18.27 12.07 15.65
MR A A 3.03 3.07 2.16
BRI R 3.30 2.80 0.95

FAPRR: BRATAZARIE AN 8] F T34 Fo 2021 IR E3E

BOR4EbR 7T, 2018—2020 4F, AR EHE
AR B TR, BRI e R RS TR

20214 1—6 H, AFIEDI A 24 T 2020
FEAAEENVION 1 60.16%; SZELAE %% 75.09
{070 HEPENVAE 4L 2020 K 3.58 4
ER=0

5 WER

NE) BEFDNREANTFEIEK, BN
KRR BRI, BAHA B B RBENABBRAEARAT
HRBE T LG FERTEFHAL AR EAE,
Fa R RARMIAT L F; ME ISR B 2R
HEBRBAUARZHEER, KRN AAEEKY
BEER.

SENEH AT, 2018—2020 4F, A
FEE W MERMA BRI K, FEWE A
K 26.18%, EEREN S EN . AR L
WFERATRISAT 3R S IR BT 55 RIS N 5
2020 F, AFAEHEHIETRAF LK
50.74%. R, RO SIREIMBLE
1381.04 127G, [FLEIEK 95.39%; Y EIH A5
LETLEE RMBLE 41436 1270, FHEHEK
3.88%; 25 A7 RN [R) VAT s 48 4 337.03 12
JC, [AELRIER K 40.26%. 2018—2020 4, A
FA&EEN M e ERAENK, FYE A
K 23.75%, FERIFIZE . ARK LB
HRAT RIGEEK S A P S8 &R ;
2020 4, AFEE W BLE R F G K
46.57%, L SR i BE A2 5T 45 AT EA
SR H A 5 28 G A R BLE N B M
GG A5 1190.08 1276 314.25 12
JGA 299.17 14.7C . 2018—2020 4, AL %
NI ETAFAFF LG, FHEEIEK 62.54%:;
2020 4, AFGENESIE R E R K
110.64%, A58 TRIE IFFEA R ER
m~ PR 57 55 SR 13 4389 0 - 2018 — 2020 4F,
O T AN BB AR R R S K, ISR
R

BTG S & T, 2018—2020 4, A
FBRIE S ISR BRI K, FE A1
K 51.79%. 2020 4, A" EIHEENINERMA =
ALK 18.93%, F R (B 45 B USRI R B0 4
4 3840.11 1276, FERE T EUHERAT R
Zlk %%, 2018—2020 4, HFIGshI LR &
Fra K, EHE AWK 48.14%. 2020 4E, A
F POV S 4 H R BB K 34.00%, oA
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P ATII B4 4245.23 27T, THEEE 2 W77
250 P MO AR 557 SO AT B - 626.58
{¢.70. 2018—2020 4F, AT TGS & 1540
WK, EIEEK 34.24%. 2020 4, A
AP BRI AR AN -916.43 10 T8, AT
Y WL

BRI, 2018—2020 4F, AFER
EHMERANBEREHK, FHEAGHMK
59.22%; 2020 4, AW EFIHENI MR L
K 25.68%, FENRAT A BAHIME I E]
4. R, AFERESNIER EERRLL
BK, EHE AWK 77.02%; 2020 4, AF%
PGS It A LLIG K 22.72%, FEOREEIE
s A B AT IBL4 . 2018—2020 4, A F%
BEIE BN & v B R A K BARFFERLRKP,
FEBEEK 22.06%, /5 EHERE 5.

%15 A HARERL (£ 12T, %)

o H 20184F | 20194F | 20204F io_zfls;‘f
i?f?ﬁ 144102 | 152214 | 229441 | 1349.12
é;i ’Ejﬁf 1362.16 | 142324 | 2086.08 | 1238.36
ﬁg% 78.86 98.91 208.34 110.76
i;ﬁ?ﬁ 1819.31 | 352454 | 4191.83 | 102241
z; «ijbzﬂ; 2327.85 | 3809.48 | 5108.25 | 1449.05
ﬁggzﬁ -508.54 | -284.94 | -916.43 | -426.64
;%ﬁj’f if 113216 | 228380 | 287023 | 1499.80
iﬁg?ﬁ 719.99 | 183853 | 225621 | 1210.90
i?&gzﬁ 412.17 44527 614.02 288.90
BN L 111.56 97.84 97.33 99.10

FoARR: BRATAZARYE N 8) F iHRE A0 2021 4 FIRE3E

2021 4F 1—6 H, AR & E1HsF 4
e S S NINE B Rt TN = 3 S TR RE B e TR A I
110.76 127G -426.64 17, 7CF1 288.90 14,7

6. 12 1R4E47

K16 2B 21T AL A F5AT

B 2018 4F | 2019 4F | 2020 ££ 2062 jﬁ

ok LR LA

3l L2 (%) 51.27 55.00 51.13 51.28
HEH LR (%) 41.80| 4636 4543 4598
PR 655 EL(F%) 0.90 1.13 0.89 0.80
KRB 1R

EBITDA F 2 f5 5 (i) 2.20 2.27 1.47

A ER 1555 IEBITDA(f%) 13.32 11.85 13.05

JE: 8 RS 2020 ST AARA) 8, AR S ELEA]L AIE B4R AT
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BN SR E R A% /EBITDA #8) T
F%, EBITDA X4=ifii 55 1078 so FE R . %
E, AEKEAEEGRE IR -
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12,75, AR EE 2 0.37%. 2w HE45 3 2 At
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6 [MEYi-3ERH 140.64 1999 —2024
7 |PFE A 318.30 1999—2044 4
8 |BuiE-FL L % 79.60 2007 —2032 4
9 |VMFE R E T 39.50 2007 —2036 4
10 | RZ-HhE—HAK 64.10 1999 —2025 4
11 (B 50.43 2011—2035
12 [ K 28.88 2011—2035 4
13 |GrE B 5.75 2002—2032 4
14 |PU)1) 5 B e 137.78 2014—2044 4
15 | Rg VR = R 117.66 2007—2037 4
16 | &-iERH mE A 2K 80.27 2012—2037 4
17 | iT- AR i A 88.63 2012—2037 4
18 |PU)1 5 | ik 113.20 2014—2044 4
19 | =P EE 78.76 2013—2043 £
20 |z ARG A R 158.16 2004—2024 4
21 bR 68.15 2007—2032 4
22 Rl KA 3.17 2001—2029 4
23 |[WHIEE AR 138.61 2010—2040 4
P2/ N Bl e 185.34 2010—2040 4
25 | &P R 17.78 2016 —2046 4
26 |z ENLZ 14.89 2012—2042 4
27 |ER ik 44,65 2015—2040 4
28 |MEH IR IERE L 34.20 2017—2042 4
29 |HFE 20.56 2005—2035 4
30 |MEH MR 152.21 2018—2043 4
31 | hFEE 67.10 2018—2043 4
32 WAL ERR 27.89 2013—2043 4
33 | WhRmEHE 75.24 2019—2044 4
34 AR 22.81 2005—2035 4
35 AR 24.55 2019—2044 4
36 |mi) miE 54.40 2019—2044 4
37 |MEEE CRGEEAKBEZEE S BD 49.42 2019—2021 4

www.lhratings.com

35

=] |

553

N

2\


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd. “F%E]%;%%%’f?)ﬂ 7‘-{‘9}\%&%
g BB R W gt HAR BN

38 | R ILIGE 23.62 -

39 [S26 KA mIHEK K ER LR 44,27 1993.09.01—

40 |S83 HE B A i A B 27.92 1996.01.01—

41 |S7201 AR E HEEME i A B 60.17 1996.01.01—

42 |S31 "W EER L BN LB 20.52 1997.03.20—

43 |S1 FrH s SR A I B 86.15 1997.03.20—

44 |S32 Vi E R R A 37.30 1999.01.01—

45 |31 THT AN IS B R 45,67 1999.11.10—

46 |G18 ZR 5 S A & SEIR B 41.56 1999.11.10—

47 |G2001 ¥ e Led e i A 2k 19.58 1999.11.10—

48 |G1511 H == =id H HE 247 [l B 114.30 2000.11.30—

49 |G15 ki my E AT S 33 P B 73.71 2000.11.30—

50 [S1 GrHm s BIN AR B R 65.73 2000.11.30—

51  |G15 ki iy id A £ AT i BL 48.99 2001.09.01—

52 |G1511 H = ik h B 2B 148.34 2002.05.29—

53 |G2001 ¥ Fd G iy i P 42 39.93 2002.05.29—

54 (S29 VS EE m T A LB 42.03 2002.09.01—

55 |S26 ST mnd IR X 2 3 T T B 14.80 2002.09.01—

56  |G15 Pk s P I 2 vy 7K BL 61.07 2003.12.27—

57 |G1511 H =% il fr Il 2 il B Bt 113.53 2003.08.10—

58 |G18 kL M & AT B 164.11 2003.12.27—

59 |G25 IR M B 14.87 2004.06.28—

60 |G25 KR K = IR M B 28.80 2005.11.29—

61 |S24 s mE AL L BRI SR B 93.33 2007.01.31—

62 |G18 ZRL M AR E AT E B 67.10 2007.12.17—2027.12.16
63 |G25 KiXmHEHEHABZKEE 56.92 2007.12.17—2027.11.16
64 |S24 T i ED SR B 44,95 2007.12.17—2027.11.16
65 |G22 H i AR 232.44 2007.12.17—2027.11.16
66 |G18 ZRL i Hrin ¥ FET B 106.71 2008.09.01—2028.08.31
67 |S7801 H A [k X ik ey ik 13.63 2011.11.20—2026.11.19
68 |S7A0L MH & SiEMH s DX it vy ek 16.01 2011.12.20—2026.12.19
69 [S7402 MH & 7 ik X B 12.80 2011.12.20—2026.12.19
70 [S12 MM F A 145.19 2011.12.20—2026.12.19
71 |S14 SEZRG 46.10 2012.05.20—2027.05.19
72 |G25 KIRFEET M R IEIREL 227.93 2013.01.15—2033.01.14
73 |S33 PR EE AR BT TR 36.66 2013.01.15—203301.14
74 S19 MG R IR B 10.92 2013.09.26—203309.25
75 S84 mAR 4 R LR 7.67 -

76 |S21 itk 2241 2003.12.27—2018.12.26
77 |GO321 FH T ey T > BRI B G B B 68.94 2015.11.16—2030.11.15
78 |G18 ZRL i SR A A S B 40.40 2015.12.29—2030.12.28
79 |G35 T T R B IR 153.60 2007.12.17—2034.09.25
80 |Gl8 R EHEARE REH M 88.80 2000.09.16—2025.09.15

www.lhratings.com 36

PGS LY A 4

2\


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd. E‘? %E]%?_:}%/fg)ﬂ i‘F%\;}E\%
Ea=] BR B AR Wk B SERR
81 |G18 R il A B I KM 12.98 2005.07.28—2030.07.27
82 |G2516 i EARE EHE A B 162.41 2016.12.28—2031.12.27
83 [S17 EREMIEE m Al 39.89 2017.12.12—2042.12.11
Ha N S = S=: AN

84 ;;801 HIRHLI s PR R ik 2.58 2017.12.12—2042.12.11
85 [S28 EEEW K (BH¥F) miEAK 18.27 2018—2043 4F
86 |G22 T == i I ek A A o] Bt i N 86.55 2019—2044 4
87 |S29 Vi3 I LT 2 SE S B A B 72.80 2020— 2045 4
88 |CB A SEMH i A B 133.56 2020— 2045 4
89 |EZmEHEHIRE TIHE 60.18 2020—2045 4
90 |FHEmETHERELE 109.77 2020—2045 4
91 |RILIED T EE A B 104.50 2020—2045 4E
92 |BFEELRIN R A I IR RN EL 23.59 2020—2045 4E
93 |#EH il A B IE Rk 16.01 2020—2045 4E

HIPEEABELZEIRT (B9 %
94 |72 232.42 —

R 2020—2045 4
9% |[HEmEREEeLES 2N 130.92 2020—2045 4
96 |HEMEAMEEERY BR 59.86 2020—2045 4

B 7267.38 --

E: FESR. FARITNK Thitrs. ThEZA%. Ai-wE RNk,

(a4 7HRkIHE),

Fh B iR R BB Z BRI T 2 B
FAEEZRRACR B, A8 KR AEIRIR “E 4R 2004 f5 417 547 Fu CRAFE (2011) 283 57 ZHL

&, A iR Gk AN B MR IR R AR 25 SF; RIS (RE Hik A REZME KR ) T 2021 SRy i, ZFHIRE 2021 Sk

FAAA:

) g

www.lhratings.com

37

SRVE TS 4

A\


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

R R R AR

Mt 22 AFEEETRENER (B 25T
BRB AR 2018 £F 2019 4¢ 2020 4¢ 20214E1—6 A
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ML - 3K PH e T % 2.66 2.96 2.70 1.72
T - I T R 3.15 3.13 1.90 0.96
Ja - L 1L v R 1.36 1.40 1.10 0.64
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HAHR = SR R B 6.51 5.90 3.85 2.02
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T fuf 3k 2.22 2.51 2.21 1.22
M H IR A 0.26 0.46 0.43 0.25
H s 1.09 2.69 1.30 0.71
e s 0.10 0.48 0.39 0.26
i H s 0.46 4.09 3.83 2.32
i AT WS -- 1.55 1.81 1.17
WAL AR -- 0.44 1.13 0.63
SR ISR R - 0.05 0.14 0.08
ZRR e - 1.09 4.14 3.29
ST FFI0 I AR 22 B 2.35 2.79 2.72 1.42
S1 B0 vy i 55T 2 A 3.82 433 3.96 2.28
S12 M F 3.20 3.26 2.56 1.4
S19 M1 & s B 0.08 0.09 0.06 0.03
S24 B R A SR B 0.96 1.25 0.98 0.58
Sl mEEME 1.58 1.40 1.21 0.54
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BRB AR 2018 4F 2019 4¢ 2020 4¢ 20214E1—6 A

S24 75 il FL L 2 R AR B 221 2.40 1.79 0.97
S26 SEF mHESKE T T B R LB 0.76 0.77 0.55 0.3
S26 ST i SRk X 2 3 e v B 0.35 0.26 0.10 0.03
S29 VR il A BB 2.12 3.34 252 1.56
S29 SR A I 1Lz S T B 1.23 1.02 - -
S31 W =R L A VS B 0.80 1.35 0.23 0.34
S31 ZEH AN DI B R B 3.70 2.08 0.91 0.84
S32 i A AR B A 2.21 2.33 1.22 0.58
S33 FrifEE AR PR T B 2.14 1.14 1.93 1.08
S83 A AL I A B 0.46 0.43 0.41 0.29
S7201 ZR7E HEER iRy A B 1.01 1.33 0.96 0.53
STA0L MH & S H s X B i 0.02 0.02 0.06 0.01
S7402 JH & 7 i [X 57 el 0.03 0.04 0.04 0.03
S7801 H R F1 6 X i i 3 0.08 0.10 0.07 0.04
G2 WP EEE T BB 2.15 1.33 - -
G2 FIF R 28 R IGIT B 7.07 4.15 - -
G2 HUIF & I I A AR B 6.39 3.24 - -
G15 JLifg A & B 5 B 1.17 1.17 0.99 0.6
G15 P e AV % 3 176 B 2.19 2.12 1.86 1.11
G15 L iR P 2 1 KB 3.67 4.30 4.07 2.55
G18 2R R 2 SCOF B, 0.15 0.16 0.13 0.09
G18 7R 5 Ui & et B 1.78 1.93 1.51 0.94
g%%%%ﬁﬂﬁ%%ﬁ&@ﬁﬂlﬁﬁ 435 450 203 187
G18 R Ly HUB I 2 3 FE T B 4.69 4.85 3.85 2.25
G18 7R 5 i R B R A B X0 AL AT B 3.87 3.87 2.03 1.2
G18 ZR 5 il R B H M B 5.17 5.84 1.91 2.48
G22 H = milH BRI 9.33 9.51 7.59 4.23
G25 KR il N IR B 15.17 18.24 19.31 10.11
G25 I e R N B KM 1.42 1.80 2.19 1.36
G25 I e i K e IR M B 1.95 1.98 2.43 1.43
G25 KR & A7 2 KB 3.96 4.01 4.93 2.91
G35 ¥ i rE B AR B 9.18 11.23 10.81 6.36
G1511 H == vk H FB 2017 [ B 5.85 5.77 432 2.38
G1511 H 2= a7 bl 25 h BB 7.56 7.95 5.40 3.03
G1511 H 2= vy i B B B 10.01 10.94 6.42 3.33
G2001 5 R S i 3 e 2% 2.43 2.62 1.85 1.1
G2001 ¥t Fa G3m msk 4R 4% 1.60 1.58 1.22 0.58
GO321 7 eyl 2 S T3 2 v L B 3.38 4.22 4.64 2.49
G2516 Hf i B4 E i A B 3.30 3.38 2.12 1.24
G18 7R L ey AR B I KMy 2.82 3.00 1.91 1.46
S17 R B =i A B 0.24 0.26 0.19 0.12
E%?SOl H 3% Z L s e 4 s A 0.01 0.02 0.02 0.01
S28 EERFIR (BB mE K 0.06 0.40 0.52 0.3
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BB A 2018 4F 2019 4¢ 2020 4¢ 20214E1—6 A

G22 T == fey A 22 2 ] B v T 0 % -- 0.71 3.57 1.85
S29 V52 3 I 1 P A SR S B R A -- - 2.84 2.43
B T R e A % - - 0.25 0.55
HREENBRE TR -- - 0.08 0.23
HREETHER LB -- - 0.15 0.6
ENITECE A=t /N = -- - 0.15 1.18
B R SR T A B IR AR IR B - - 0.12 0.78
e H EnE A B 2R -- - 0.01 0.09
gg%ﬁ&%%%ﬁ%ﬁ(%%ﬁ>&# 3 N 5 46 8.67
FEmERRES LD LB - - 0.02 0.69
HEEEA ML E RN HE - - 0.04 1.09
&1 271.78 292,57 245.82 158.54

JE: 2019 SFATAE) BAT TN FIA S B 3GE /T35 A PRI, W 5IRE LT A TUESR, B HFIRERT L ERELFAH T £, SHEE
AT BN G RN — BT R B R S, 2018 S B A-BE BUBAT 3 NI an I CARIE VT IR /5 2SR BT IR 25 2019 SFvAJ5 8 RGBT A it
ATIBAT AT, B BAT R 0RO RAT AN 36 HGBAT A A RIE S ], RIoERIGMEAL. BB, Fi B G0 T H R AR L%
o6, HIR4afR3Ro ik Fa st s e 3k IR AL B 8] ] ik A E R EF, FRER@EL TS FHRE AR AR
FRBABEFALE—T L5, 2018 FA 2019 FBAT RN D EH L, FhdmRm. MMM, FRZRTRIKRRCE]
B, *ARGikAFH H2T 20194 11 A 30 BEF, MEHAE (REHRARREZMER) T 2019 5 12 AMkm, Lk > R4 ihidsr
BN S29 EESBMMLERRBRAERT EARGE, DENSIFHNA S29 EEHREIFTHEELEASRARIT P HBRAREXZEIT
(&HR) By #E, REARALITEARMN, R P HREXLZHAK. QR P HRFHAZBITEA G2 WP Gk ls T 24 B KR
2020 4 T B AT HMON R YT P EK
TR a8 R
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Mtk 2-3 ANREEEREERL (BA: . %)

g AT iﬁé018$£tb A‘aﬁﬁ?mgﬂsﬂjw A‘dﬁ;ozofljtb Aj;%ﬁl 6;;[:
i1 i1 M M

1 i"‘ %;ﬁﬂ%mﬂi CRPFMHIT | yo91 75 1049 |  4709.37 9.71| 378154 821| 2057.39 7.46
2 | M-SR e T 630.90 1.41 697.91 1.44 539.38 1.17 272.36 0.99
3 | R OK P 604.02 1.35 588.31 1.21 260.01 0.56 124.66 0.45
4 | Ehtg- L 593.81 1.33 600.50 1.24 589.03 1.28 300.05 1.09
5 | Grea oAbk (FuF e B =) 502.52 1.12 476.47 0.98 599.24 1.30 362.96 1.32
6 | Ve Y 491.64 1.10 567.86 1.17 -- - 270.30 0.98
7| GrEEIE (TR D 2567.62 5.74| 3161.60 6.52| 4425.70 9.60| 2427.39 8.80
8 | JH & - FH s A B 310.23 0.69 340.22 0.70 356.53 0.77 172.19 0.62
9 | Im7- 2 A 524.38 117 559.99 1.15 538.35 1.17 287.04 1.04
10 | HF3 976.64 218 | 1262.06 260 1339.10 291 664.10 241
11 | VTR 1 B e 399.40 0.89 398.37 0.82 -- - 187.52 0.68
12 | i s ik 2072.28 463| 2233.44 460| 225253 489 1122.01 4.07
13 | B KR 685.84 1.53 718.66 1.48 807.54 175 432.22 157
14 | Feaz-h 8 — RNtk 235.55 0.53 185.43 0.38 44552 0.97 302.48 1.10 /q,
15 | PO E el 592.07 1.32 664.29 1.37 137.62 0.30 338.03 1.23
16 | Y )1| 5 B e 694.43 155 768.44 1.58 162.35 0.35 354.88 1.29
17 | R B R 586.80 1.31 565.15 1.16 305.50 0.66 132.03 0.48
18 | =g 5 i 381.48 0.85 393.33 0.81 316.95 0.69 215.30 0.78
19 | Z MR 1008.92 226 1001.03 2.06 775.42 1.68 539.34 1.96
20 | BFI A R 64.33 0.14 63.97 0.13 - - 29.08 0.11 \
21 | ZrEN R 3402.24 761| 3310.77 6.82 2317.03 5.03 1416.11 5.13
22 | b3k 162.71 0.36 138.89 0.29 421.32 0.91 44321 1.61
23 | FlE M 79.87 0.18 67.90 0.14 168.70 0.37 291.40 1.06
24 | 1P AR % 319.64 0.71 283.46 0.58 237.84 0.52 167.48 0.61
25 | LR % 807.60 1.81 947.58 1.95 752.10 1.63 456.52 1.65
26 | B e d 203.85 0.46 238.89 0.49 265.40 0.58 126.05 0.46
27 | M H Edt s e ek 117.67 0.26 185.93 0.38 161.52 0.35 77.24 0.28
28 | T E e 295.86 0.66 278.49 0.57 -- - 45.22 0.16
29 | Je ik 18.42 0.04 96.90 0.20 92.33 0.20 48.38 0.18
30 | ¥ Hmidk 65.87 0.15 633.72 131 678.58 1.47 329.93 1.20
31 | LR R - - 115.82 0.24 79.00 0.17 53.76 0.19
32 | WHE BB ek - - 365.79 0.75 2453 0.05 15.79 0.06
33 | FRiligEm R - - 134.10 0.28 29.77 0.06 4321 0.16
34 | T AR ek - - 101.99 0.21 371.97 0.81 281.18 1.02
35 fgfﬁ COR 5 i TR 8 B 20 - - - - 768.67 1.67 386.43 1.40
36 | HA - -- -- - 76.52 0.17 27.66 0.10
37 | &) e - -- -- - 145.81 0.32 89.93 0.33
38 | S1 I mnd IR 2R 22 & 3 B 288.93 0.65 334.12 0.69 358.42 0.78 145.92 0.53
39 | S1 FFH s I =B 882.45 1.97 939.44 1.94 970.79 2.11 522.54 1.89
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40 | S12 M 4N 637.95 1.43 660.52 1.36 669.59 1.45 336.83 1.22
41 | S19 41 & o A BRI R 68.87 0.15 77.88 0.16 79.74 0.17 35.33 0.13
42 | S24 Jal T e Rl S B 110.74 0.25 140.09 0.29 156.32 0.34 85.52 0.31
43 | S14 miEEME 166.24 0.37 172.63 0.36 219.34 0.48 77.36 0.28
44 | S24 B L 1L 2 R SR B 339.60 0.76 350.87 0.72 349.44 0.76 184.46 0.67
45 | S26 KA mIEHITE N ER LB 392.29 0.88 44151 0.91 410.77 0.89 184.77 0.67
46 | S26 SEAR IR IX T B 44.37 0.10 104.99 0.22 101.69 0.22 30.32 0.11
47 | S29 V3 il e 7 22 L B 666.33 1.49 856.13 1.76 313.29 0.68 170.09 0.62
48 | S29 V3 kI L) 22358 B 169.79 0.38 242.80 0.50 - - - --
49 | S31 Fe il AR w A I B 733.42 1.64 591.72 1.22 109.43 0.24 38.95 0.14
50 | S31 Ze i i b TS T AR B 174.86 0.39 200.74 0.41 262.59 0.57 116.45 0.42
51 | S32 i 7 2 A< B vt A % 251.04 0.56 283.65 0.58 376.88 0.82 203.43 0.74
52 | S33 P iR mndl AR P 2T T B 165.05 0.37 165.93 0.34 149.84 0.33 63.52 0.23
53 | S83 BB A ik A4 280.31 0.63 260.55 0.54 271.42 0.59 133.34 0.48
54 | S7201 A7 HhBh M e i 20 270.79 0.61 345.08 0.71 305.56 0.66 135.23 0.49
55 | S7401 Jfl 5 3 Uk [X 57 s e 15.92 0.04 15.62 0.03 13.85 0.03 5.35 0.02
56 | S7402 il 5 P [X I s e 68.43 0.15 83.35 0.17 137.92 0.30 68.85 0.25
57 | S7801 H B F 3 X it ekt 58.58 0.13 63.97 0.13 70.61 0.15 22.70 0.08
58 | G2 HU il I EHT R 7434 0.17 101.51 0.21 - - - -
59 | G2 HUI e d i A Z I T Bk 893.82 2.00 840.41 1.73 - - - -
60 | G2 i Bk I it BT A IR 729.90 1.63 412.72 0.85 -- - - -
61 | G15 JLig BN & B 5 Bt 715.78 1.60 766.34 1.58 735.55 1.60 407.09 1.48
62 | G15 T o UM 5 S5 1 B 313.44 0.70 263.38 0.54 292.55 0.63 157.33 0.57
63 | G15 L = PR K B 429.61 0.96 454,22 0.94 450.54 0.98 253.03 0.92
64 | G18 1% il SR i 2 S B 61.47 0.14 55.31 0.11 73.10 0.16 39.58 0.14
65 | G18 .1y g Ml £ et 619.88 1.39 697.28 1.44 701.08 1.52 434.78 1.58
66 Szlf%i?gigwﬁﬁéﬁm& Gr 846.73 1.89 884.38 1.82 809.96 176 426.91 155
67 | G18 5 L i i A5 FE 1 Bt 31953 0.71 383.62 0.79 365.24 0.79 188.19 0.68
68 %; L 212.18 0.47 277.89 0.57 268.83 0.58 172.72 0.63
69 | G18 R & HIEAE EHMEL 72459 1.62 780.79 161 833.43 1.81 447.62 1.62
70 | G22 24wl M B TR 738.51 1.65 824.00 1.70 878.42 1.91 432.97 157
71| G25 Kig w15 M IR B 1254.21 2.81| 1294.25 2.67| 1370.12 2.97 685.40 2.48
72 | G25 KR TRH I SR KA 157.80 0.35 186.92 0.39 -- - - -
73 | G25 K iR g K iR B B 216.34 0.48 226.64 0.47 334.64 0.73 180.16 0.65
74 | G25 KR eyl & 3 A 2 K B 136.62 0.31 107.12 0.22 215.58 0.47 110.38 0.40
75 | G35 T iRIE T i A B 845.11 1.89 914.94 1.89 773.85 1.68 363.99 1.32
76 | G1511 H = H R 2077 [ B 757.42 1.69 846.44 1.74 850.03 1.84 436.31 1.58
77 | G1511 H 2% it v el 28 ol B B 353.58 0.79 432.76 0.89 384.97 0.84 178.84 0.65
78 | G1511 [ == it ith B B e B 1255.45 2.81| 1392.88 2.87| 1072.35 2.33 577.84 2.09
79 | G2001 ¥t g Gedak e ik i 2 642.84 1.44 724.73 1.49 762.05 1.65 348.82 1.26
80 | G2001 ¥t g Gédal i ik A< 2% 1388.70 311 1100.76 227| 1474.35 3.20 781.40 2.83
81 ‘;3321 MR ik A R 675.22 1.51 758.34 1.56 631.50 1.37 304.36 1.10
82 | G2516 VR AR E Ml AR 290.73 0.65 320.26 0.66 340.75 0.74 180.92 0.66
83 | G18 2R Ly iy AR i il MR 50.35 0.11 40.10 0.08 73.13 0.16 68.94 0.25

E:

ERFHMEEE 0 £ RFGT, KRBT KA A BN TR ERTH; H0RBEE RS HEHEK
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84 | S17 43K E M EE it A 4574 0.10 45.85 0.09 110.52 0.24 59.03 0.21
i) IR AL
85 ?Z%’,l ,E'\““M%zﬁmi“@@% 41.21 0.09 70.81 0.15 92.99 0.20 54.03 0.20
2R EE A M
ES e o ik N
86 2%28 LR (R FEA 7.36 0.02 46.19 0.10 45.19 0.10 18.27 0.07
= L Py ; EIL 2
87 2\2;% T IR A B . - 47.72 0.10 303.99 0.66 162.20 0.59
Nt =T vise e o EL
88 iéi\fg*'ﬁ’@fmﬁﬁzﬁﬁﬁﬁ 39.13 0.09 3735 008|  879.04 191| 53033 1.92
89 | B AR PH A B - - - -- 52.39 0.11 97.64 0.35
90 | #E R AR 2 T B - -- - -- 9.23 0.02 37.19 0.13
91 | R EIE TP R LB - - - -- 23.94 0.05 100.87 0.37
92 | KL & B FE R A - - - - 26.00 0.06 210.00 0.76
93 | ¥ R SR = A B IR AR IR B - - - -- 18.33 0.04 140.76 0.51
94 | ¥l fomidk 2 BR MYy T4 25 - - - - 58.94 0.13 72.40 0.26
R EEA LR IGIT (&5
95| - - - —-| 119348 2.59 935.41 3.39
5 My
96 | MG mEHEEG UL =t -- -- - - 6.17 0.01 143.40 0.52
T2l S N ke S S 28 o e fr g
97 ;ﬁ'ﬁ‘ﬁ“%*’éi‘ ECCE . - - - 15.11 0.03 393.74 1.43
24
it 44711.87 100.00 | 48524.12 100.00 | 46078.21 100.00 | 27584.67 100.00
FoR R IR 2 E) AR
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R R R AR

Bt 3-1 FEMFZEIBRIEFR (oo
mA 2018 £F 2019 4 2020 4 2021 ££ 6 A

T % B3

AR (127 464.65 607.02 881.70 822.01
B (2o 6145.86 7217.50 10707.47 10367.32
i # M (275D 1777.70 2097.52 3090.31 2634.16
M%) 516.06 537.76 989.36 1028.42
KIAG % (2 2066.38 2275.60 3553.35 3659.90
ES e G ) 2582.44 2813.35 4542.71 4688.32
EOLERAN (2 706.27 847.93 1559.39 930.13
FlEEA (270 70.87 84.99 58.77 75.09
EBITDA ({270 193.90 237.40 348.00 -
ZEMEIER (2o 78.86 98.91 208.34 110.76
W % fabn

HERUE R (YO 10.28 10.76 14.71 --
TR RS A (PO 2.27 2.59 5.34 --
SRR (PO 0.12 0.13 0.17 --
LB (%) 111.56 97.84 97.33 99.10
ELFRNER (%) 15.92 18.27 12.07 15.65
RMEARKER (%) 3.03 3.07 2.16 -
HE R (%) 3.30 2.80 0.95 -
KR HZEALEE (%) 53.75 52.04 53.48 58.15
RS AR (%) 59.23 57.29 59.51 64.03
AR (%) 71.07 70.94 71.14 7459
Bt (%) 51.27 55.00 51.13 51.28
WA LR (%) 41.80 46.36 4543 45.98
ZEMERAN T (%) 3.50 3.58 5.33 --
ARG () 0.90 1.13 0.89 0.80
EBITDA FE 5% (5 2.20 2.27 1.47 -
LE %5 /EBITDA (f5) 13.32 11.85 13.05 -

Er 1 A8 2021 SFHEEMEMARZF L, MAIARREN; 2. EIGS T @46 T RBAT

I NEN >~ = =y Sy

FERUATS, 3. B EARA LR AT T A &3 AL RE S, KPS AHA A AT A iy LiREER

IR SALIE; 4. 3] RSB 2021 K HA0 2 AT 2K

47iA%; 5.2020 4 EBITDA 4 fidk
TR BEAFATARIE A ) F HHR S o 53Rk 38

H AR AR

RI B ATHA AL AR RS RAT T A QAT S, 4 2020 /& 0 424
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R R R AR

itk 3-2 FEMZEIERIEFR (rarm/g0a)
i B 2018 £F 2019 4 2020 4 2021 ££ 6 A

T % B3

PR (127 48.87 43.21 38.91 36.63
B (2o 1331.81 1428.60 3264.71 3364.65
B (2.0 636.62 628.56 1355.97 1427.94
Hfi% (oo 74.27 142.80 304.87 121.58
KM% (2 362.02 457.55 1119.53 1314.64
ES e G ) 436.29 600.35 1424.40 1436.22
BN (27 20.48 21.21 114.91 68.32
FLESA (278 19.09 7.43 22.77 2.63
EBITDA ({Z7%) 51.23 40.84 147.75 -
ZEMHIER (47 94.31 20.31 155.05 64.10
W % fabn

HERUR R (VO 149.27 175.84 103.58 --
TR R A (PO 56.83 79.47 104.18 --
SRR (PO 0.02 0.02 0.05 --
D& (%) 121.68 29.13 119.89 94.61
EDVFLER (%) 21.97 22.15 2.42 5.73
RMEARKER (%) 3.82 2.46 2.76 -
HE R R (%) 3.03 1.16 1.76 -
KIS AR (%) 36.25 42.13 45.22 47.93
RS AR (%) 40.66 48.85 51.23 50.14
AR (%) 52.20 56.00 58.47 57.56
WahtR (%) 115.13 119.10 50.35 71.84
AR (%) 115.06 119.04 50.07 71.47
LENLRAN TG (%) 30.57 6.38 22.18 --
ARG () 0.66 0.30 0.13 0.30
EBITDA R E 5% (5 2.36 1.75 1.98 -
SRS IEBITDA (i) 8.52 14.70 9.64 --

JE: 1 vE) 2021 FFHFEMEIBREARZFIT, AMEAIRIFREFN; 2. B AR LA RIETA G AR EEIESEE, Kk
B R AT e A AR S RAT T A G LR E R SAZ I, 3. A8 RRAE 2021 ¥ 55 b m ATk HA s i, KA AT A
HAuAE A AT A EAF S, He 2020 SFJR 1 RHATE; 4.2020 SF EBITDA A4 f4c
TR BEATATARIEA 8] F RS Ao S 4R R ke
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R R R AR

BiifE 4 EEZMSZEEATELR

AT IR THAR

K IErR

VB AR
FEUPEEAMKRE | (1) 2 F5EE. KR CRI- B8 /1 EHx100%
FLOE S A KR | () 0 4EER: K= R n )~ (1/(n-1)) -1]100%

A BRI B A KR

SEYERIER

B BUBUR e E | BN P2 SR R A1 24 R S 4D

IR RE | B A T A B 4

NG R B | BSOS B A

BLEUONEL | SRR SROEDT S5 U B BLE eI <100%

BFIIEIR
MBS R | GFRE+ SRR | (A R+ IS+ 6 %5 ) =<100%
PR PICGEE R | 1R B <100%
EANEAR | CEMSON-EL AR - B S I 78 HS N <100%
RS EIERR

e R | RSB ST <100%

SHRHT AL | A5 (KBS +E 6155+ #H i) <100%

KIAGE S AR | K65 (KIS +IT A # R G <100%

HEREEE

AR ARF A # AL 7 <100%

KHIRGRREIRHR

EBITDA | B {554k

EBITDA/F B3 H

VAN D A

(]

i}

\=

4% %% EBITDA | 415245/ EBITDA

MR ERRE NIRIT

MBhEeE | WshBt = & ik sh 75 & 1 <100%

WA | GBI S50 B A1 ><100%

LEW R | L E WSS IR E S BURE) 76A 1 <100%

WERIGIS | R B IEI6%

T DL =10 T Bt e+ 50 Dy P e R 08 7 U B B+ A S A
R 55 =R R+ 22 2 T B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40
KI5 =R+ DA 157
A S =R B+ KI5
EBITDA=iE 4+ 2 F AL IS 52t + (8] 52 B2 47 10+ e
AR SCH =B S S+ 2 AR S
AT H 2 THEE, P B R =AE TR A 5T B B+ D BUB A R
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Bt 5-1 ERKHIERFRREREX

P& 78 TR KIGEHERRI V=K, 5K N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BFRAAAZ. CCC % () LANERIN, T—MEHEHRTH “+7 “-7 55
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