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1. ZEBEFERG. 4K, WREALTPRKE, WBsE
JIFEEG g, AEE BRERSE L. 2021 4F, (LARA
SELHLIX A 77 S E 83095.9 4.7, B L AEHE K 8.3%. 2021
IR, IR mdE A I8 AR R 7477 A B, iR«
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=}
Tt
FEMSZHIE:

o H 2019 4¢ 2020 £ 20214 | 20224E3 H
4287 (170) 607.02 881.70 830.28 879.06
BEPE MA(12.78) 7217.50 10707.47 11391.85 11865.38
P BB (12 8) 2097.52 3090.31 2928.43 3061.64
R4 (1275) 537.76 989.36 1088.31 1167.21
K% (1275) 2275.84 3558.01 3951.79 4148.22
A4 (1275) 2813.60 4547.37 5040.10 5315.43
Bl ER N (feot) 847.93 1559.39 2008.36 413.75
FlE S (1 05) 84.99 58.77 152.44 30.28
EBITDA(1Z7t) 237.40 348.00 489.45 -
ZE ISR (1L TT) 98.91 208.34 161.87 -63.23
AN E (%) 83.36 88.56 84.60 102.57
EDLFIE 22 (%) 30.37 19.99 23.72 24.45
I 3 2 (%) 2.80 0.95 3.84 -
BEP G512 (%) 70.94 71.14 74.29 74.20
AR5 55 AL L2 (%) 57.29 59.54 63.25 63.45
sl HL 2R (%) 55.00 51.13 47.77 51.65
H ) L (%) 46.36 45.43 43.28 46.68
2B DA AN £ E (%) 3.58 5.33 3.73 -
L& FIA G55 LL () 1.13 0.89 0.76 0.75
EBITDA Fl S £ £ (i) 227 217 2.77 --

W H 2019 £ 2020 £ 2021 4E | 20224E3 B
L B2 oT) 1428.60 3264.71 3598.50 3635.68
Fi R &AL (1278) 628.56 1355.97 1507.14 1531.43
4155 (12 75) 600.35 1424.40 1468.34 1561.39
Bl (fzt) 21.21 114.91 145.09 30.96
)i S A (12, 7T) 743 22.77 23.38 3.14
BEPE G52 (%) 56.00 58.47 58.12 57.88
AR A1 55 R AL L 26 (%) 48.85 51.23 49.35 50.48
sl L (%) 119.10 50.35 49.02 53.22
2B DA RBN £ (%) 6.38 22.18 28.05 -

i 1G] 2022 F—FEMEFRARZT I, 20 KREFHS SRS B AR X Ao e Bd b
BEER, FUeR R, BREMNHYS, BEARTD; 3. EHMH5 T o6 b REATHK.
FAFAF L B MERE R ELMMES; 4 KRS OB L E A S A LA AP A &
Ho iRk EE MG ST, R EAABF LIRS GG T A ERrREERME S, 5.
OB RARAE 2022 S —F F S p B A E AR fi . R AR AR AR A R R S S,
#2021 & 1 AR SATRHE
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B oo

— RREBBAKRESTAZ A, REPBDIBER, S EUEME X7 X A4 #&8 BE. X
A BN AR AT N BRI SR RAT .

= ARERKETE AT IRAG AP RRFREOBRELRZ NIRRT LKL, R2E
M) RAAF oo T RLE BAD K 5T A B TAZ A T 48 K A5 & o TAL A3 BT R PT R &G AT 0E
MAE, M IFRS ZYFLREREIEZT L. KETEA AL HRIEAE L6917 RIREH R
THE BN AEHRI,

. KRB TAIE AL AR oM R RTS8, FELRE SHAAME. &
& AR AT 0k T 5 09 5 & I RARIE,

W9 AR AR AR AL AT I AN ARG F A FI B, B A T3 R AT I A AR A5 R AR
B B4 R F BT & B 5T

A RRERBETGZEZLASREDARAE OXT MR “ZAE7) ZREPTEL, 518
A RIS RF =M Kk TR, RETRB AT T L2 RRAE LG, 123 5] A FAteg
ATt RA A T TAREATRIE. RO KB OERE A F btk Aoy E L E I, 23K4
FAz At A bty o B89 & Ak & L ARAAEAT T4

v REARIFAFRES T Sz A MRIF AR X R, BRETE. FRAR Hizwnd
NE AT H IR BAT ASE L. B NIEAEIE X R

L. EANEIERE S 2022 56 22 8 F 2023 46 A 21 BA K, WRBERIZIFEGLER, £
A BRI RLE RA TR A A T RS TG A4 A2 BT A B 237, 2k 5HUE 49 F] .
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LLIZRSIEELABRA R EFKEEHER RS

7R mE AR A PR A R (LA R AR 7D
BT 1997 7 H 2 H, Bl S AILARE miEA
AR AT, HEFH M ABE R, L RE T
HEE AR TREER S AE . ILREAKEH
JR ALl AR AR AT I T R 4% B A W) DY K Ay S A
VST, FIGRTEM 7S 1.80 {270, 2008 AR
ZRE NRBUFEAR R~ IR EEHZE R (B
TR I ARG E TR (TR LR i
A FEEEAA R A F A BB A R SRR

(&H %A (2008) 11 5), AR AHRALHE

NI . B2 RIGT AL, #HE 2022
53 HIER, 2 mE M BT AR S 5t A8 2 459.00
1276, INFREE T (LR E B R E RS
FRAFL (LU “IiREED . hREHtE
REEHE SIS (DUNERR AR REEE D
A AT 70.00%. 20.00% 5 10.00%[H)
B A T SERRREHI O I 7R 28 B % 25 (PR LR R
1-1).

AR LR AR e ) AR RS E
R, WSR2 NS R A B IR BRI
AN AR AT ) AR BT L R B R

BE 2022 42 3 HIK, ARIAFANERE K
JEER EAUE D RIS . %
A TAREE SRR AE A ) CPE LB 3 1-
2); MZE 2021 K, AFHAEEIHFEEN—%
TAF 81 K.

B 2021 i, A B LA 11391.85 14
JG, FTAEREE 292843 1250 CUDEUR R
1278.61 14765 2021 4, A#SEHUEML S
2008.36 127t CEMLUN 1850.47 12.78), FJiE &
#i 152.44 1275

LR E R RFA RS RET 2016 £ 1A, AL RA B EELFHK,
RALT A ARAAFAREEF &AM DR ERTAZYE BRSFE 20
3, HFAARSKELRALBEEE, 5 LR BT BH AR
HKERF, SRELAL B RERR T RARA SRELFM, HEL2ER

B A 2022 F 3 HIK, A" %™ 08
11865.38 1,70, A # L ai 3061.64 12,70 (/b4
AR AR 1252.93 {276); 2022 4E 1—3 H, &
) SZELE L BN 413.75 2ot CENRIRA
371.42 1¢.70), FliEE%0 30.28 147G .

AFVEM L (L ARE TR T X R
b 8 5 vEEREN: HH,

.\ BMEFRBERIMED T

1. BB F IR A 2 FriE 4T = R

2022 SF—ZEfE, W ESE AR IR E RN
HNAER S VERAN i e R, A
T . RERETE E IR LR, RS HZBUA R T
HABRE . BRI AR i KRR s,
N 2 1R I RIS, T 37 2 AA R A Sl 1
I, GBI B ) N AT R i — 20 ok etk
HETN, “RIK R O ORI £
A, BUR R 136 MEERT, BURA JIA W58,
TN BT B I

SWPEEL, 2022 fE—ZFF, FhEENE
7R RME 27.02 T TG, AN TR, [FHIEK
4.80%, B EFEFEATIEIE? (5.19%) A AT
[E] 9% 5 PR L3 1.30%, 1551 R AR (0.50%)
{EAR J 55 BT 2019 4F7KSF (1.70%).

=R, F=EZEERHECK.
2022 L, . e [F g
351N 6.00%F1 5.80%, T A&\A=BikfasE,
{2 3 H 322 1l KM R sem, 554l
IR =45 7=, R — 2R TP AR P B — i 1)
i 25 B =R I [F] bE 3 E D 4.00%, A K&
AR R AP T 1 (4.57%) M HT 2019
TEIKSF (7.20%),  Hfih 28 il 55 030 52 31 LR i
e

TAAER, RRA SRS

2 H P A BB Yk, HARA BT R EAT H USAT O FI, SOP AR
JA 69 2021 457 43 55 3% S vA 2019 4 B S A 3t ST 69 TUAT -39 35 K
, TR
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k1 2021 —FEF 2022 f—EEFE TR Z TG

2021 4 2021 4
—FE =FH

GDP @& (Fifeoe) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B, E T AERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B R R EE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

Bl BE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERHFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOHEE (%) 48.78 38.51 32.88 29.87 15.80
HOWHE (%) 29.40 36.79 3252 30.04 9.60
CPI #ig (%) 0.00 0.50 0.60 0.90 1.10
PPI Bk (%) 2.10 5.10 6.70 8.10 8.70
HRBFREE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTUEINIEE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFTE ST HEH (%) 6.20 450 2.30 0.30 8.30
WEAERIVE (%) 5.30 5.00 4.90 5.10 5.80
EEERABWZERNE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: 1.GDP #4854 % 548, Heddgiyh RitRksgie; 2.GDP &AM A, @@ R EMtH; b ok, ol Euitisit; 44trksr
Ik WAAIAE R LR AR, 5.4EERAYT LB A FIFR g, 6.2021 F54E F 465 M A A5 4k

FARIR: BEATARBE Rt B . ¥ EARAATA Wind S48 558

ki, HRTGZIEFEER, H
SE BB R IE L TR REAL, O ERFFR
ERAE. MW, 20220 B
o 2 S 4110.87 /11200, [FILEIEK3.27%, A
Jo b A BA PR AE T 2 3 KT (4.14%), F2E
3G, Rl BN EERE RS
W, GER TR . BT, 202245 —
7o A [ i 8 R R (RS AR 10.497512
JG, [FIELIE:9.30%, AbFAIX mfr. Hd, B
= R A T AR SRR FE R TTIH R R,
PRI T R BUR R B3 B AR il
B EAL, (H3AAFREITE . AMA T, H
IR R i B . 20224 — 2= v [E 184
ik #1148 5143 7T, [ EEHE413.00%.
Horr, H118209.2014.36 75, [AIEEIE415.80%:;
# 116579.8012.35 7t [A) LK K9.60%; 52 5 )i
71629.4012.3£ G .

CPIF Lk 18 & - FF2, PPIE b K IEZ
A%, 20224 —Z=FECPI[H LK 1.10%, 3
PSS B S AR R TR A3 RE IR AN A% K
HEBN ) AT A . —ZRFEPPIA L3 £:8.70%,
& 7 [F) b 1 T [a] Y5 0 B2 A BT UScsl: PPIFALL
BT, BATEN IR, N BLE K R J1ia Tt .

Hh 2 BUR S5 R T BUE PR e IR A B E B A
MR ZN e E, A A E N AR BRI T
LB AT NS 217,

HEERERYT K MBRTETEHE. 2022
TE—ZR AL A 12.06 J5 10T, Tt B4R ]
WIZ 817754450 3H KA B FHUELAT & [F] Lt 3
$£:10.60%, IHEH AR E0.301NE 4r s. M
SN, WHBUET B 7 B BUN 6t 27 15 Rl BE IR 3
K, Ry ki E 8, —FEBUF
e 95 1 R BE FUABE A B4 [F) A 22 3892381270 . H
fthy 52 13 PR 2% A0 368 6 S MR 48 B R B0 N IR T A
KRR A Ml 57 75 14 il % b A () B 43 0 2 1
425812, 76 F1405014, 7T

MBI BAT B8P, RAESE ST
X HBRNE G, 20224 —Z, 2EH K
AT UCN6.20 /71470, [F] LG +:8.60%, Jf
BN BT R Hodp, & E RO N 5.25
Ji1276, E K 7.70%, 22 52 Tk Ak Fl
TR KA B, AR5 b A N A M 22 BB 4
St 5 R R R AR T BN S R . SCH T,
20224 —Z= i 4 [ — M A LTI S H46.36 /544
TG, [FIEG3EK8.30%, AT 1)23.80%, it
FE L AR R A INER0.304 4 i . IAESRE A
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USR] T SRR, BEERR. BE.
RIS A2 ORBATEY . T A= {g B S H TR L
43 518 K:22.40% . 8.50%- 8.40%- 6.80%- 6.20%.

R EAFRMK, BREATEEHEK.
20224F —ZR 5, WEE A Rl 351 9 5.53%,
H1 A 2AFE R SRR e, RHaRilR
539 85.30%- 5.50%, i EAEFRIEAKE, B
L g BT, A ZE T AR LR T3 H LAk
RGN, A A R AR E T %25.80%,
B EAFR EF0.50 E 4 mi, FRatL 1 H
PR, 20224 —ZR R, AEER AW S
WN1.0373 78, b lE L K:5.10%, & Rt
fam K.

2. R E A2 FATYE

EREKBEEMRBRME, RIEE5
BIFEGERXE, TR0 EARTEE.
2022474 7, H B o WR H, EARIG K
AEFE IR BRI E, FHERMEK. WM.
Mook e, VISR MAsr K. (g iria
ITIEABRIX ] (L T 28 R 2348, B)
TR E AV RE A A R o AR Yot —
WK TR B SRR S R I FE, (R A1 527
R s i 0K G Rl SCHE S AR 28 5 (1) 48 it
51 F KT ) F AR A . SEIUL AN
FEARE: FHIpB AT AR 45
£ It SR AR A i E R L R R AR, ORRR
BREIR 4.

EEBMINERBENE, RFREKET
K. A=, 45 TR, R RIEESZ BH LK R
AR A o ol A2 7= (48 RO 75 s 74
Ky, BEXTET R EE A ERTE, TRE
FEAREER BT RR J15 A 1 47 T 5
) o B0 PN OB R, 209 SR s — 2B R 5
TERR S R 3A 5K . LI 1% T ISR N R 45 45
EPr =N, S0 EFEEEZEAEm, Ho
T AT R R 2B P g . BET I,
IMF.  H FURAT 55 [ PR LA S5 B AR T B £
Dol S 1B D 1 7 N7 S 2580 B YR S K IR B35
K, S 5.50%34 K H Fx B9 A BT iR

= TR XKEIME SR

1. ZHiR AT

(1) AT kAL

[ERLENT S (SE RS RS iR 0> s (A
{32t e A A R e T A KT A Bl X e B
R BAT BB o Al (R AR N RIEANE 22
5D, N B FLAE O3 BRI 9 o R 7 23 Dy [ 3
BIE BB 238, HZHREE R 9 EE 2
R N N /N NI /N TUES /NN
BE R RRE, WA NBUFIETE A
BEFIZENE NS . BUFIESE A B G EL DA B

77 N BBURTAZ 38 8 8 1 1M P G aREa f fall

MNERER BB AL, AUBFNEK, 18
1T RN B TAT B U B, A% SAT IR e
PR B, 1R E R BU S (IR AR
BB BT R t, BURFIE BT B 1 3% 1
PR KAE LT 15 4, B X6 P rEHa .
HI6 X« BT FBURIETEA B R, Hk
AR 20 . SEMWAKRKIZE R ANEN
HNETF L IR AL A B VRN, AT
B, 8 FR A 5. B8 A K
e 2 PR B K AN I 25 4F . [ 5 E e g
A BIR X . HETT RS E A B IR,
AT 30 4,

FRPEAS @B B R AT (2021 4FA2 3@ i
TR BEG AR, 2021 4R, o [ mid A B
WEREL 1691 AaH, & 2020 RSN
081 /i H, EZKmEAKER 11.70 HAHE,
B 2020 4EJERIE N 0.40 FIAH, 2021 4EJE,
] el A i 2 AR o A S LR 3.20%,
52020 FJEFEE 0.10 NE . BEEEFRZE
BT BURFIE 5 250 A BEICRR B il A IR T8 2
ELFRIE N, A E A BSR4 X
WA, TR I = El A % R 51 4
EAT 3 44; VOEHh X B RT3 T, 2021
EREEABERE S SELEE 41.3%, &
2020 fFCHEm 1.7 NE R B RSN &
EZRER. A X ) 2= R — DR

15 28 TR X 52 2% 10 B X Ak 2R S R 3 4 1)
AIZJEME, ARSI E A BIE ik R R
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SR G4 S, 2021 44 R AESE E N EE A
Wiz i & B R RIS i A B 75.00% A
61.3%, Z35l%E 2020 5 L 1.20 N E 4 AR
B 10.0 AN 45 AL, Al Tis H BRI — P,
R S W B WAR/N = S TR = A RS T

ANEIEHE TR GDP 38 ATk TR

SRR K. 2021 4, ENEEEHB N
fasg, R TR, BHREFRSEMERE, 2
ISR BRI K, R ETEEE T
BRI, N SR s BT, nz 2 fiiz
BT i, NS ISTEbR RS TR

& 2 2016—2021 4+ HAKIEH £ EI5FF A

2016 £ 2017 £ 2018 £ 2019 £

iR F SRS E (AT 154.28 145.68 136.50 130.10 68.94 -47.0 50.87 -26.2
EE B LNAED 10228.71 976520 | 927550 | 8857.10 | 4641.01 | -47.60 | 3627.54 218
TR E s R (2D 334.13 368.69 395.69 343.50 342.64 -0.30 391.39 14.2
REi Rk R (LA B 61080.10 | 6677150 | 71249.20 | 59636.40 | 60171.85 0.90 | 69087.65 14.8

FAPRIR: BAATASARSE AT b2

20224F —ZF %, MEE N 2 mUE IR, A
PO B AL IR BE BB RN R 5 R
A AR IR A T[] ARV BBl PR 52 PR, RIS =
REATEE TR N RRSERECEHRIE,
2 S i 7 SR 35 52 B A [F) FR P AR 5
20224 — 25, P E A B E I FIE /. 71N,
A EEF[E] G 23 591 T B#16.869%41126.04%, 44X
NP 5 AT 28.81%; A B TR ia EIFLL T %
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WATRITIH, BEEWIA I &0 K E
MERK, AR B IEAT RIRNFREIE K, 2019
—2021 5 AL AT RIS 131.86 47T
239.31 1Z.76H1 296.36 12.7C; Ui Mk (S
B M) G25 KR il M AR & mid Ll AR
B o3 mIEAT SRR TTHROR, 2021 4F =2k TH %
AT RN 59 36.65 1275, 20.76 1ZIGH1

18.98 12T, &rith 2021 4FA FEAT 2N B
A 23.38%.

EERCRITI, 2019—2021 4E, A F
B BUEAT SRUSON CRIE@EAT BRSNS 2 FEARD
A 412,68 Jigt. 329.30 Jisofl 407.01 Ji
TG, BTG (RIE@EAT BRSO SBE S AD
239 1.83%. 2.23%F1 2.60%. A FEE A HLA
BN IR AT

2022 F 1—3 H, awlhfEs = FEiEN
1.39 {25, SEPLIEAT PRI 72.13 4278, 43 lAH
T 2021 41 26.71%F1 24.34%.

BT ATRBRLE F T X

W ARE T TH, 202041, IhRB R EIE
BT RAT T (LR ol A B AT SRy Bk
FRUEY, Ao RN R bR e BT

25 MAAERSEBOMFARE (B2 T/IFENE., TLK)
A B R A BT

R R A

20185 LLRTFFIE

20184E DL f5 A

S 20184E LARTFFIE

T S KT

, 22K <6000mm HAZ%E#
1RES K< A 0.40 0.50 15 50
\ ZEK-<6000mm HIZEH,
2RER K019 A 0.50 0.65 20 75
e ZK>6000mm HAZEEHR A
IXEKE <30 A 0.60 0.78 25 90
, ZK>6000mm ELIZERA
4RELE K540 A 0.75 0.98 30 110
[=3iN S B AR
251 B (ARBRH) ;
20184 BRI FFIE 2018%@? A osmnimFEE | B SN
, 2 (K <6 KHEKAY
1K1%% R B <45 ) 0.40 0.50 15 65
; 2 (FK>6 KHE ARV
2 B B 4.5 1) 0.75 0.90 24 85
3RBE 3 1.20 155 32 110
4t h 4 1.65 2.05 36 130
5 K14 5 1.70 2.15 40 150
6 K14 6 2.20 2.75 46 170
S PR A THU DL Ergmq&%,%ﬁ%ﬁﬂtﬁimnﬂmiﬁbn4&%%%&0.50 KF 1053105715, 5% {H F265h

AR RIR: 8] Repk

2021 1 A 8 H, WRE @ T 1L
KRB RSB 2 L RBWBUT KA (R
TR A B R IEAT S S IR ) (B
W 202153 5, HRAE ok AR E BRI
FIE A RER, LR A B 2R AT

PR AEREAT AL 583, 0 ol XU B AR
HEREAT 1 Rt — DL

AT TR MWD 5 ST, 28 W IEAT BRI
A HDZR B A8 185 T PRI o B A 48— i3k 4T
PRI EE, A7) Bl AR S s i T IR K ot

www.lhratings.com

15

N S35

i\



ESSETFHRHEIRAS

China Lianhe Credit Rating Co.,Ltd.

FARKIME AR AR

PRI N IBAT FUANTKAK S - 20195, 1l
AR S R T RIK AR K 3 B B

BEAT R B H AT .
AR E

ERH JH, #E 2021 FFJE, AR EIE

PIFEEREEMFIUE 10 4, PR SR TE4T 1667.58
.76, Hrp AR &It e 26, HaRedmd
AT RSB . #2 2021 FFK, LRIHK
THIARFN 724.93 1470, A FIEEIH FRFH 7
K, ARIEALHETR.

(6 HE 2021 FRENFELEBFABFN (Fi2: T, %)

# BT AEEEE TR E RN R
U T A v A 4213523.01 40.93 1042811.73 BAL, BUTHGR
i 2 B A B LR 2407857.86 37.83 1074014.34 BT
U SRR T 2 2 2097504.39 3251 860939.69 | JRAHIB. AT
PR SR O A TR 1997416.44 20.92 502139.51 R AR H B
AL Z RIS A B8 1894168.00 52.86 996143.93 WAL, HUTHER
FHE R BTSRRI H 1114243.37 70.00 750229.34 TEARL . RATHEK
EmEmE LB L BRI (HEm ) BWH 918700.00 82.05 744533.66 JBE R HH BERIBE R
S AL A BRI TR L% 2 A e B 910995.98 53.92 599649.66 HRAT R
WA REAMITE B R BSY E TE 662200.00 55.00 220873.81 KRN B A B 4
ST R 2 S TEE | 45921359 99.45 457978.42 g

&t 16675822.64 7249314.09
TR A3 R4
(2) THEHE T iy

NERBAE#ETE, MESHRLER
FE¥S, TRETMAKEEEK, ARLE
=R K.

O TE 4% T B L AR BT AR
PRI FEM S EFEFER A ALK
R B Skt T, MeE LS EAE AR AR
PR WRBHFRILAEHE LG A%
AR T aAR BRI el —, BEW
PIRETAGT R, B TR RS R,
B TRE R ARBT S bR ER LA T
AR A TR TaAEE R0 &
AZIE TR TR A 2 A W B T, R A
AHEBXNIRKAEER, L6 LRI,

o] i T H FEdE g AR T (B
FEATFRbR  BIE AR ) 3/15, 2R

s AR5 AT - B H AR e M E TSRS AT 10%

FEAT IR, ™A% 2 B TR S X I H
ATEE AR AR H 455 )5, 7 5%~10% )
TR AR RIE S . TR R — A
o ORISR M R B AN IR R Ik 25

AFLREE NS, JUE B ST, R
FHEESNTY), WM T B AR S —
B BRI H AR R SO ORI R Y
5 2019—20214F, v 5% TG A0
SOR R Rl e B PRod G . 2w it LI AT
DA NIE AE, KAEDH & FE .

2022°F1—3H, AFEZERI1224, &F
& 1257.1242. 70 . T AR its Tl 55 346 H7 25 350 H A
(LN E e R TR NP 9i 29 DS N
RO PRI S, 2w TR Tl 5% A
RATE R &7 A

F 7 DA IEBILSRLITEL ($45: A f24)

www.lhratings.com

4 2019 4F 2020 4¢ ‘ 2021 4 io_zg ?
LI A R 349 423 913 122
Horfr: fZeA EE R 36 81 11 32
WG FemaT 306.42| 701.46| 1010.38| 257.12
Horfr: HATH 184.06| 463.65| 746.89| 137.68

HANEH 105.09| 190.40| 217.61| 104.41
s SIgE| 17.27| 4741 4589 15.02
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(3) Bkigizhm

OEBRIBIE R BNF K, LA RKF
¥k, LRSI | 20215 R KB ANANE L
M HBAETEE, A8 K AR E—
R0,

N AR IE S 25 B L AR R U RS s A
FHRAR (LURREIRR “ LRI RETA
A AR T AR A PR A A CLLR faiRR
CIARBIET 5T, IR FE TR TR
iz, ARSI FEMTEZIZ, 2021 4, 1L
RYBEAHANA TG, AT T~
B R A2 — e (VR I 45 0 ATl 40D

2008 4 4 H , #8178 N RIBURF 92t K
AT GRS S, LU AR b Tk R A IR
AT, FEHINILRPAL, FEATTIEEIRE
Hh 7 B, bS53 R AL R B TS | SR pLIE AL
B R B, B F 2022 4F 3 HJE, ILENR
HELEEHE MD K (K gk, 2 B
FOCHED) BRI, FE (B R Gl B, K (X
HD 3 D e (FD kg S 2k, Bl E
& 553.50 2 HL. 2019—2021 4F, I &R 5
LEEHN Y MERFEEK, Rl
K

A8 LAMKZREE T KB EZISNFL (B4 NE, LA, Tok)

2022 £ 1—3 B
KB B FR BN EE =
[N HizE
R T2k % 175.00
—— 2.79 1436.07 3.30 1458.09 2.92 1269.22 0.89 413.03
T sk sk 12.00
Rk 76.00
6.35 2309.70 7.36 2581.34 6.87 2975.55 1.78 897.23
EEX NS 22.10
P pd kg 35.00 9.99 2200.40 10.99 2431.64 9.86 2278.43 1.76 649.60
N i 59.00 0.48 486.30 0.80 375.78 0.78 608.56 0.18 133.91
e Rk % 138.00 * * * * * * * 280
ik % 36.40 * * * * * * * 42,62
it 553.50 19.61 6432.47 22.45 6846.85 20.43 7131.76 461 2139.19
E MUBREKHAF 1G4k IE T B BUT RFHATIT R E I, AT S, Tt A3 o550 E

FoAR IR AN E) R4

AR BR AT v 1l R A8 Bk R W 1 BN
REMTHME G, S5 LRGRETH M
P N, BE 2020 4FJE, L RBK
CEE5RE P EE. B mA. k. &
SRR AVFRE L MRS RS
H AL v g S Bk B S T H o Il AR
ZE I NG Rk (307.80 A ) AIERE R
Bk (226.83 2~ HL), 2020 443 sk % 539.62
JINIKFL 252.54 J3NIK, 43l s8N 11.25
fZICAN 377 1270, Ak, I RBFEEEL S M
RS G IH &, BRI .

PARYE QLA B FEA T ARKHITIS R DA RN M 58 BA %
A8y @ Fe> (FE AWMU F (2020]) 87 5) Ank&HK, AHE ML ERE
TACA W A E IR, WL RS A 2021 AL R E AN 8] & 0F M SR A

(4) T A
202055 HFEREBE, N FHT HN
HARY K, a8 MAFeFEHRAN.

O B A BR 0l 5% T AL R S5 X T 7

OB . A R L R IR
Gy~ IR LR B 5 25, o JHoRH B 3 2
93 2 F N AREAT Bt il R, T8 F AR
5 R B 22 22 IR 3R R 2020 4F, 23 =]
HIFFFEACE A, IR fh A L5
DN BEORT v T 2 B R T T IR A T
WA BRI, AMEUNBICE . . B
A g%, PRIE T A A

GRE, RAAFMFERFR, A/ —BLLHWAAFEAEEE, &
Sl RABRIR AR S LHFILIR, 28 3h D R ABRBF RO R F R E
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IeAh, TR AR Y B AR A TR A F
T EYETE M S TR, (LA EER
P PR A W) 52 ROR T S AR R EE L K
TR, WARREPUE S BEFHRA A E
B S ALK L TN AN S 2 % . 455 7 5
F BRI S ARAT A I A

(5) &mmll%

o8 Rk 5k EARAT. REEF, LFR
A RO RBT IR A

A FRFE I RAT I i M ARAT L 55 R
VERAT T 1996 4F 10 A4 b [ AN RARAT 24T
e g, 24 o R A R R AL e g

e B oK I v 3L STH U 3T L AR AT

FEMNERAT AN, WEESE. RiE. &
By Mes mAL T, SR Y. RE.
T SEIE4E 120 2 K3 WL . BiE 2021 4F
J&, JBOEARAT U= AN 3045.21 /47T, 7K
%1 2038.34 1278, GEFSET 1432.93 1278, HWA
FEARFN 14.59%, ARIGKEN 1.47%; 2021
S, BIRARAT SEBUENL SN 73.72 1278, FItE
HAK: 22.21%, SEHUENLFE 22.13 1270,
K 13.49%.

AT I T A 722 L 7= RS A TR
Aw] CBURfRIFR “ZR ke ” > JF R ORES
W5 FRILME REh E R FEAHE, B
WAREN 16 FKEA K ET R R
A [ PRI PR I A A PR A W], 2 VR AR L
TR FARBHE AN o 22 Ll 0 B b 5531 Bl 2
FEW =B ARG . THARIRIE . A5 FARRS . PRIE
ORI L S0 e R AR 2 A 25 AR 6 3kl
G5 I ORB 55 55 B 2021 SRR, IR
¥ 58.00 1270, ALK 24.70%, 8%
18.24 1276, [FEILLTNPE 4.82%. 2021 4, Z=il

T B S B E AU 23.44 42,75, [8] EE T % 9.90%.

3. RRAE

AR, A FPRRECE I At i, H
XHE AT, R R 2 ol 2l
LU BONE, S RN, ol kg
EET NAY Sl SN E SN CIE T NI AN 3

REN, SEEUA D R, AR e
R EAY 5K o ARG TR e RASE KB
K, SEBURRRE. KSR, & Jysesl «“ g4
AR, — & AW A PR A v A B T H 1) G
WS SIRR Ak . AL HE DT H AR, SEE
AIRFEE R R R R B ER Z ou ik
Bt E AR =R R R E R I W BRSO
T H #%38 DU 2 SEH B A AR SEERAT DYk ) %
KISE A

R A BT T, DY W], A H]
BT oy mE A B S IE 2 40 4,
Y 3200 A B, 2% #5200 12.7t.2022 4,
AN FTHRIFEN 861.50 42,70 FH T A8 18 S it % it
W, Hor s A B i R B 807 47T, S 4 %%
PIE L 9 KT T H AR, B 391 A HLiE 4
HRE, HEBNL AR e A B0 4 BLRR R Al 7800

AL
£, EXEW

2>8) S5 A B Kb T A A PR3] 69 R
R, LERIHEE, 12HRK3|E =R
Beibak, BRATAZTIEFF LR K IEEARSE LR AT
Bk,

2020 K, A G REATE R ERE
PR W] 4.7038% AL, TKTIME &1 200 14
TG 17 2020 FFJR A A A HRFH T 6.47%.
R AT 2020 4F 12 ARAGHIAS, AR L
R P AU AR G RN T N A %2 5 5 B IR A A
CCAURRIRR ANA LR AT o RIRBE =L T
52 b AR Pl e, FREEAS B bR I I
IRAR AL AN L EAN S AT 3 . 2020 4 12 H,
Ji R AR B B 5 A LR Bl

R4 AT 2022 4 2 H 25 HEAA S,
AF CWBIAA 2B AR SATHE . £
WA LR A 120 A2e RN RIS, Mk
W B 5 — BB LR G T 804278 K AT R
2\ ) [y ] [ PR 5 5 G A s D 4R A T A
B, BERAA 2 JE SO AR R AU L L
T NAT AAT BEAU L AL AR 4 80 427 AR
HHAAT R LA &SR, AR i@+ E
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ERKIE AR RRE

[l P 225 52 2 e B 2 1 S B e (3 R
BEMGHAH, BRI AR R Rk
A5, BRE TSR SR RTE A 7 W R R I
PR SRS AT I BTt fe

I\ W54

1. W4st

ANERAE T 2019 — 2021 4F IV 55 4R 15, K
PR braTHIm 545 Bt CREFRS I8 500 X iR
FAE AT T H I, B T ARHETC IR A
M 4518 A FI20224FE —F M S IRERE
G-Rape

B E 202243 H i, AFHHAEANGIHEH]
1 /AT3255K . Hr, 20194F, AF & FHuH
W26 K 1 A7, /058K T Al s 20204,
ANFEIHVEE N FINeS K F AR, Wb30K T
ATy 20214, A wEGIHERE N EIE125K 1~
"], W20K 1T . 20224E1—3H, AFEIF

LN FE AR T A A, BPARTAA.

AT T20204 11 H FE R T A 55 & 2C i i)
W I, I AREEMR . 2R SR AR AT
2020°F 1 H LH AT Hr i v, AR5
IR, AT L2020 — 2021 K4 A
%+,

2. WFERE

2019 - 20214, 2 8) F = HARSF L K, My
BIARRBI T A E; BT~ THRIEEY
REFN, BARTFRERST, 2ZRT R
B X,

2019—20214F i, ] B = AR R 4K
TEE A K 25.63%; A 20214 K, AR %
7RV AR R K 6.39%, TR A ik A B
B AR THEN B G Rl 55 B8 D8R J ik
WK PR B LR R B = &, B AR
JEAEA K

RO A FFEEMM (B2 LT W)

e 2019 £FJ% \ 2020 £ 2021 FJ& \ 2022 5 3 A
&4 Sl | 4w B &4 g &8 o b

b k=i g 1518.24 21.04 1999.73 18.68 2075.71 18.22 2305.85 19.43
il 518.10 7.8 659.78 6.16 602.98 5.29 641.20 5.40
IS 59.13 0.82 115.44 1.08 158.07 1.39 165.34 1.39
HoAth REHsTER 207.14 2.87 303.43 2.83 202.12 1.77 296.79 2.50
b33 238.42 3.30 223.22 2.08 194.96 1.71 222.04 1.87
EeaCih v 0.00 0.00 112.09 1.05 324.41 2.85 277.08 2.34
HAbR ) 7™ 259.80 3.60 244.04 2.28 186.11 1.63 195.89 1.65
= %)) g 5699.27 78.96 8707.74 81.32 9316.14 81.78 9559.53 80.57
RIFBER B HGR 929.77 12.88 1214.49 11.34 1456.91 12.79 1535.93 12.94
[ Ed 24.14 0.33 707.94 6.61 1060.56 9.31 1070.71 9.02
HAAR S T B4R 18.78 0.26 216.52 2.02 294.12 2.58 292.41 2.46
K AR IR 258.36 3.58 321.80 3.01 384.96 3.38 239.71 2.02
K I R BBt 255.42 354 536.41 5.01 242.70 2.13 320.36 2.70
[ 5 B e 1039.74 14.41 1998.68 18.67 1804.59 15.84 1782.83 15.03
R (& 339.89 471 1225.70 11.45 1650.59 14.49 1735.05 14.62
T B 1153.45 15.98 1473.66 13.76 1577.27 13.85 1574.50 13.27
HAh AR B 239.63 332 194.88 1.82 165.94 1.46 313.66 2.64
B A 7217.50 100.00 10707.47 100.00 11391.85 100.00 11865.38 100.00

AR RS TASARIE 8] TS F W S IR RS2

2019—20214F )%, ~F BB SR K,
SEMEAHKT.88%. #E20214E)K, AFTTM
BB AR T F4£8.61%:; Bt i B 4 4 2 i ARAT
122 A70.9242, 70 0 HoAth T8 T % 4 129.6112. 7044

Jils 2 mE IR IR (0 5% 1 Bt <:257.5614. 78, 2

PRECA142.71%, NiEEARHER G WBUES

A ARUE RS -
2019—20214F )i, 2 7] MK T S K
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ERKIE AR RRE

EYE A K 63.50%. #FE20214EE, AN
WO R e - 4R JEE 48 K- 36.93%, LA TR . 7
it 57 5y S 55 TR B R TR R R K
ARG RE, B THRRIKHE#27.6914 7T
MEEHFEE, 7T H KRR A8 808114510
JG, A EEN6.17%, TR,

2019—20214F )%, &) HoAth SUSCRBE B T
W, FEHE G THL22%. #E20214F)K, A
FoAh B SCRR B F AR R F433.39%, FE R ILAR
BRI EMN LA F GG, AR LR
B R RESH RA R ARKATE. A" HAb
PR SR TR IR HE £:25.8712. 70 MEEHIRE
B, WA G GR G 524.32%, FE
AR NSGERL AN 13 B ik, e R
1.

A 10 HE 2021 4F & F) BT AL Bl BB L
($45: 12T %)
Bm

A B ﬁm‘ itk
R 2 BB %@f Vel | 3484 | 1528
TR A TR A R | 1EDH 651 | 2.86
b e B | .o
AT R ok | o~a4 | 627 | 275
Je g LI |, :

A IR AT A ] R | 14EDH 397 | 174
mammnnsgs | DU | 1o | ses | e
it 55.44 | 24.32

FARIR: BRSO TASARIE N 3) T IRE 32

2019—20214F i, A FAFIRRFS: TR, 535
HA F%9.57%. #E20214F €, AFFH
SRR N F#12.66%, FERAF IS FET A
PATHUSCNAER, 050 A7 B B 2 5 R B2 7= )
HAR. A758 3 Bl 1 BT & AR 1164.88
.76 PEAERT M (PZRGE) 66.644 oA E Ak
34.0MC. Tk, RV THRER M 1 %%5.0312. 7T

A 2021, A [ A FE P R
1:189.42%, = E R Mo 55 3G DL A AT
e NFTEL. A )& R B8 220N TRl T
H & [H % 77323.32147C .

2019—20214F )i, o~ w) AR BN 7 P Fe ik
TR, FEHIE A T F415.36%. #2021 K, A

F) A IR B B 7 AR R R F423.74%, FER
N E)USCBIE R R L R AT 8. A F] HoAh IR 3)
TErE R B FEE KB 1E3K84.8714 7T, AL
Fit 3K 93.5742, 70 FH — 4 P 21 1 1 B SRR 0045 %
7.6642 70 B RAT S FE S 3 = BRI B

2019 —20214F )%, A w KT S BRGRRF
SRR, I E AT K 25.18%. #2021 4K,
N RBGTER Je B % AR I :19.96%, +
BEREAT W AR AT, Horpr, AN AN SER
H3K402.3712 70 NV Bk A1 #551086.6312. 7T,
TR e HE 4% 39.4142. 70, @ W4 At it
A1.4912.7C . A FIBTERA R R ARAIE YK
IERE LA S (ibI

& 11 ARZE 2021 FJjRn8) EBE AT H A S 2R
7 XA (845 12T, %)

. 3 /

= A 29 aw‘@%ﬁm i
fE TR 138.40| 9.29 7.91 5.72
FRAEGERK 566.82 | 38.07 17.17 3.03
HRAH BT 566.10 | 38.02 16.32 2.88
JRAR BT 100.72| 6.76 0.09 0.09
SR 87.96| 591 0.00 0.00
it 1489.00 | 100.00 41.49 2.79

A R RBARK IR BN AL A FARE BRI KA G d0 B L
A GBS HAR K S
FARR: BRE TR 3) T T IRE 32

2019—20214F )%, 2w vl it i B S i B
FRE N IE, FHEE TF#89.12%. 220214
&, A E AR A B R R AR T B
98.40%, FE RN, HiH A% SR H
AR L HoAh A 25 T R . HoAb ARR 5h 4
AT

2019—20214F K, s Al AL 4% B PR3 4
B 2021 %, A A AU B AR R 3G
352.6212.70, B R VT HEI R 5 DL K 28 =% Ak
R TG KBTI A R AU 3 BN i
BT HRELTE .

2019—20214F )%, 2 HAA &5 T H 5
PR, B RS N TR, 20214F )%
B AR 294,842, 7T o A R FHABAL a5 T H A%
Bt R EORAEAS G PRI AR B, okl ARk
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P FEL75.9U2 70 X & sy 5L B 0
(CHIRE1k) #%¥33.591270. X5 gt i@ IH
Bl e IR W FE 4 Ak il B R A0 #
%t24.9512.5C -

2019—20214F )i, ) HAL G 55 KIE
WK BE 202140, A F HAL G T HAF
JERHE K 35.84%, FE AL 124.3212 0 A1 4
A £7101.2642 75

2019— 20214 )i, /2~ A I RIS R Rr 8 1
K, FEHE EHK22.07%; HE20214E K, A
KHARSGR IR E AR 19.63%, 3k [ il
PERL SR AR 1 T o AR ZE 202148 T8, A F) K MU
5 B Rl % R 55 K 320,002 7T A1 4 STk
T Hh52.1812 7T .

2019—20214F )&%, 2 A K AU 55 0 50
TR, FEWEE NE2.52%; #E2021FEK, A
A KB T4 LA R T F#54.75%, FER
W AR A TN A HE T O BCE 1L
R R ERSHRAF . I REEEA R A A
S A B AR/ - 20214F, A FIAL 28 9% T f
N BT R 13,3112 TT

2019—20214F i, A F] [ & 55 = shig K,
EWEAK31.74%. BE20214EK, A
SE B F AR T BR9.71%, 1B R I R
NG, AFEE R EE N
J2 K 5140206.3812. 70 « HL#s 15 #-105.361Z G
T3 5 771325.651276%% .

2019—20214F 5, AnlfEE T (Gt th
B K, I A 1K120.37%. 45 2 20214 K,
A FIEE TR FAERHK34.67%, FERE
BT E BRI ARIERE TR R ENE
EEIE A .

2019—20214FJiK, AR T B = REgg K,
EWEAK16.94%., #E2021EE, AFTL
B 7 FAE I K7.03%, 5 RN w1
AR BURAE Y H 8 110 = DL v 3 A 638 4 %
BT PR BB BT, B 57 RT A
335.7644.70; A R TG B 77 32 B el i P S AL
BURFAE A H 8 B = A T BURA B

2019— 20214, 2w HAb ARSI Bh %= KF
BN RE, EEE A T %16.79%. # 2 2021F K,
AT AR B B PR i AR R % 14.85%, F
R ERSTE W NETEL AR HAb AR S)
BE 7 R EALFE T B Pk 10121, 7042 76 O
Tl ABIUE) A TR TIRI23.3312
TCo

B 2021 K, AR ZIREE 7 4111926.53
{278, HEFERHILE N16.91%. HrhSZRR &
SE 7E77685.4614 70, FE R THAM . FAPAE K
Kb i s Z IR 557 743.021070, FEFR
P& P S BT AR DY AR B 88 2 PR 07 1T 9% 4:257.56
1270, BRI EALHMNE 5 4 W BUEAE 3R B R
IE4 %, ZIRFRLH168.06124 70, EE R
BT AR Sz R . A T B2 R R A
Ky WA TG = s M DL S A R 57 45 Rl % 2 7]
A A 1 R — 8 RE I

B 202243 H R, w5 SR EAR R
W K4.16%, T7E R K 25 AR IR AN K

3. WARLM
(1) Fr#HR

2019 - 2021 45, A\ 3) FT A A AR B KK,
VEBRERS SR G, FTAERBRT MK
2.

2019—2021 )i, A HE pr FH AR KB
K, N EESHK 18.16%. #ZE 2021 FFK, A
AT H RS 292843 127G, B EAEE T
5.24%, FERILNRKBRIE . DEIR R 6K
N S /N I Sy Nl s s M AN
(15 15.67%). HEARAT (15 21.68%). HABAL
o LHE O 12.29%) FIAEBE A G (5
43.66%), AT E B 45 b Re e 5 .

2019—2021 FJi&, A FEEWEAR DR
233.38 1.7t 459.00 12, 7tAH 459.00 14.7T. 2020
T, AFIFERLT XS E AL IE RIS E I, SRt
A% 459.00 127G .

2019—2021 )ik, o] HAA a5 T 2455
~~ 260.00 127t 285.00 127t A1 360.00 127G,
BRI E) RAT K S AR A SR K T S A F it
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FARKIME AR AR

2019—2021 FJE&, An RN SHA
84.76 147t 612.42 {¢.7CHN 634.83 {470, LA
2020 K, AW AN RE FEKE K
622.52%, [ EIWIE 55 & Ll FEEE A AR
Whnah, AFES 179 FEith, g AAR
52.97 10.70; T A RAFLE I N D HUR AR Ei i H 5
DA Sk BB 308 4 RO AU R 2 4 1) AL A5 A AR 2 12
Lo 0L, FECE ARG N 57.80 1470, #iE
2021 R, AFFEAABRE FFRIGEK 3.66%,
FERAFHSBURRITEN 50 5% Tth, 0wk
AT 40.64 12T -

2019—2021 )ik, A A DEE AR B 55 )
~H 1370.68 12,751 1585.91 1276 F1 1278.61 12.7¢,

I35 AT TR B 65.35% . 51.32% i1
43.66%, DEUR ARG o LR .

B 2022 F 3 HIK, ARIFAE#HEMN G L
TR K 4.55%, FERTEARAFIGKATEG B
A B RS e 5 B AR AN K

(2) ffit

2019 - 2021 4, A& MREFHARFLYT K,
AR FH £, EARGEFREKRE.

2019—2021 ik, ~\ A fr AR R S 4
EREAIK 28.57%; BiE 2021 FE, A H
A EERIE K 11.11%, WaifGAEHER
B i o LEI AT

A 12 e ik EEMAR (B2 20 %)

2019 £EJR 2020 4EJR 2021 4EJE 2022 £ 3 AR
sl f 2760.65 53.92 3910.82 51.34 4345.40 51.34 4464.15 50.71
SRR 117.52 2.30 206.68 271 230.83 2.73 318.38 3.62
AR K 225.34 4.40 472,56 6.20 689.33 8.14 570.49 6.48
TR SO A 7k B TR A TR 1424.66 27.83 1781.66 23.39 2057.86 2431 2134.00 24.24
HoA AT 402.16 7.85 444.60 5.84 263.84 3.12 305.34 3.47
HoAh B 4% 56.25 1.10 163.52 2.15 137.50 1.62 152.72 1.73
E| S ik 2359.34 46.08 3706.34 48.66 4118.01 48.66 4339.58 49.29
S g 1424.43 27.82 2528.75 33.20 2910.61 34.39 3006.53 34.15
NS 819.79 16.01 949.72 12.47 931.01 11.00 1026.12 11.66
KHIRNAT . (B 35.58 0.69 73.90 0.97 99.30 1.17 86.52 0.98
i gst.il 5119.99 100.00 7617.16 100.00 8463.41 100.00 8803.73 100.00

AR BRE ARG 8] Tt RS A S IR R SE3E

2019—2021 FJi, o~ ml AT RIS,
EBEAHK 40.15%; #E 2021 K, AR
Wi R EAE R K 11.69%, FE RIS
i SRAT KR T BT 2 7 A0 A Sk A 4 o P R
23.56 1270 4K 1.92 1270 IRAEfE K 66.01
¢ e Az A& K 139.03 147G

2019—20214F K, AW MoK R,
EREAHKT4.90% . B 20214, 2 MAT
R AR R K 45.87%, TR G TG R
IOl R B R AR A PR A ] 1 2R A
TSR I3 A R 2> = J1 R LA T 3R 2 s K
BT 8o RAT K0S LALAE LN O 3 (1781.65%) .

2019—20214F Ji%, 23w W WAE ik B2 RV AE TR
R K, IR 5184K.20.19%. #2021 )%,

O\ TR SAF 30 B TRV AE TR _F AR 364 15.50%
F B R B ARAT L SR R BT S AU AR 20214
JE 5 A i) W MACAF 3 R [ M A7 78 = B 53 A7 3K
596.9012. 7% « 5E 175 1389.9442, 70 A1 RV A7 K
15140.2642.7C

2019 —20214F JiK, 2~ ) HoAth R AT 30 30 F%,
SEME A T 18.91%. B2 20214 i, A A HiAth
A S B4R R R B837.59%, T E R AREK
R BT e A R Ak 3 AL FE A4 5k 3K 118.0844
g6~ ARUIK36.6012 70 HAth K 15144.0312 70 FI {4
UE 4 9 4241431050 A A HAB R AT P A&
e LALLM 2K16.78/2 70, O IR & 655
T
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2019—20214F )X, 2~ | —4F P 2 AR AR 3)
TSI K, 5 A1 K56.83%. #%2021
TR, A R — N B AR B 7 A —
F PN F A A K T 188,424 76 A1 —4E PN 1 1)
MAH5:452144.3612. 7T -

2019—20214F JiK, 2 ) HoAh i 5 71 5t 9 2y 3
K, FEE A16K56.34%; # 5 20214F K, A
FoAh 3l 5 R EAF R N £15.92%, FE R
WA 55 N B T 8 FAthdnt s 9 it B HE 4
WIRAT 957 70,1842, R 45 T WA (i $143.6512. 7T
F L& AR R R ZE 45 10,5012 70 F1 3K S5 AN Bk 2R
4 BRA R 553K9.0014 7T« A w) HoAthini sl i fiie
A B i4589.68127t, CHBEEMMIFSITE.

2019—20214F ;S ARKIAMERRREE K,
SEE G 1K42.95%, A 20214 )%, A Al K
K 32 ERLHE J5 7 £5 70 861.9312 70 . HEHF A K
784.8812. 70 RIIE & 3Kk 284.9012 7 Al 15 F A8 3K
978.901Z.7C -

2019—20214F K, A MAHEFE SIS K,
EREAHKE57%. BAE2021F K, A NAT
T A L £7406.5812 70 A R M [FMEAE
H1276.1644.70 H HIZEHE197 4442 JC IR ML ARAT
TR AR i95749.9814 7T

2019—20214F i, ARIKIARATER (G
R K, IR 518K67.06%. #2021 )%,
A FIIRAT R (B B 4E R K:34.37%,
Ho K HANAT#K96.154270, B AR BT R BT EK,
UK o BB 1 & K451 5

2019—20214F )%, 2~ ) HoAth AR IR 5 5008 3
B, EHEETN%4.16%. BE2021FK, A
A HAR AR B A e BRI T B#53.19%, 3%
FE ST R AT SO 5 22 il o @ s in
BT 8. 2w FAb AR Bl 6 f5 32 B E T R 4 4%
VO T S KR 2B AU R I E
Ho oy BB R K 451 5

BE20224F3H K, A A A FUR AR EAR
HK4.02%, FE RN A BFRATER L RKAT R
F7 T E o 8 T SUBTRIE J SEA A AR AR AN K

H RS J7I, 2019—2021 FE, AF4
A SR, FEEK 33.84%. HE

2021 “FJiE, A\ A E R 45 AR G K 10.84%,
Horh s G55 5 A 55 1) 21.59%. fii 55 4R bR
J7 T, 2019—2021 4FJE, A w B AR A
555 0 AN AL EU Ze K A 157 45 8 AR 4K Ll R 38 e 8
Tt ER KSR AK I 55, HA PR 2= AR
ABREOT , AR B A fER A% A
A bR AT B 57 55 T AL EL 3R 7331 9 77.45%
67.77%F1 62.67%. A 7] SEFRR 4 fIHE H .

13 2aF EHEESER (45 1270 %)

A 20194 | 20204 @ 20214 @ 2022 &
J& J& J& 3HE

T 55 537.76 989.36 | 1088.31 | 1167.21
K% 2275.84 | 355801 | 3951.79 | 4148.22
LR 2813.60 | 4547.37 | 5040.10 | 5315.43
B i 70.94 71.14 74.29 74.20
ﬁiﬂﬁ%yﬁi 5729 59.54 63.25 63.45
E?ﬁ%ﬁz’: Y 50 53.52 57.44 57.54

VR 8] RARAE 2022 F—FE R AT, AR At KRB AT RS
Ftb AR s RGP A TS, 4% 2021 SRR P REATIRE
FAP R B FATARAE A 3) FiH RS Fo 5] JRAE 72

4. B Ffe

2019—20215F, A8 B BAFEH K, #
i8] 5% A st 8) A R — AR, TR B A
BURFABh 20 8) A SR TR

2019—20214F, AnlENVRAFREIE K, 4
BI5 G H1K60.04%; [FIIH, A FVENLSARESE E
Tt FEWE &HK59.63%. 2019—20214, A
B4 R Inde et K, 20214F KR K F B A T
O W 1L 2R R T R YR A PR ) R v S A
TR, TH BRI KT 2R, &
w) BN RE 2 ik s .

k14 NEBAER ($15: 120, %)
2019 2020 2021 2022 £

www.lhratings.com

. F F iR 1-3A4
ENISYION 847.93 | 1559.39 | 2008.36 413.75
EIN 722.46 | 1418.91 | 1850.47 371.42
ERAp % 584.34 | 1232.26 | 1489.01 296.87
Tt <5 % B 6.11 15.35 42.98 15.72
Ji 2 141.92 | 23117 | 253.91 53.34
Bl 57.56 94.80 54.34 13.01
HoAh 5.47 11.92 27.70 2.54
FlE 0 84.99 58.77 | 152.44 30.28
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B A 2 30.37 19.99 23.72 24.45
RBEARY A2 3.07 2.16 3.09
O S 2.80 0.95 3.84

FALRIR: BRETASARIE N &) F HHRE Fo W SRR R

2019—20214F, 2w 1H) 2% FH Fr el K,
20214 =] HTH) 2 FH DA B 2% F ((524.83) FlI
%A (1949.40%) N . 20214 1118 2% FH R b
H84:0.84%, - R HE PR F R & 9% FH 3K P
i, Horr, B B K RBCE A R B i I
FRF RS H AR, 55 55 S S BT 8, & 2 2
FAEGK SR T B K T 8. 2019—20214, 2~
w] 1A 9 AR KR4 R 1%, 43 71 0919.64%. 16.29%
113.72%, HAIE 2 FHAF 2w FETE e = ik

2019—20214F, A &GS B BOR,
20214, AT BRI R L ERIE TR, AR
Ak B A A R A3 % 7 A 45 A 2 RN (SR R
FEA IR BRI RS A BT R TR

2019—20214F, /vw] HAR o FF SR,
20214 [ Eb 1 K:132.33%, 5 B R IE K i N i
W B AR 3K 7 16,3242 T F 8. 20214F A\ 3Rk 45
A BN BEMRAMEION  BUR PR T 4
&R B e S BUM A B 3L 111,384 0T, A F]
TR CHAR S 7. 2019—20214E, 2 F)FIE A
B S, BT as BRIt 2 ) )
BDTHRK o

BRIFERR T, 2019—20214F, A ] A
WL e 28 AN B P R 2R 3k B B

20224F1—3H , AFSEHVENIA371.4212,
TG, A T2020 NS 1£120.07%; F1iE S 400
30.2812.7G; EMLF)IEH24.45%, #:20214E45 f
Tt

5. AER

2019 - 2021 %, N3] R EEHALANE
HEEK, MANEIRERST; SR E 2RR
NBBERATHERBR T LS FEE T EHAEL
REXBAERE , BETERBIRBAT I BT B
FHBARE RO FERAABZKER, K&
RG] HEBRKGBRTE K.

A 15 23 RLAERA (F45: 12T, %)

2022 &£
1-3H
LGN/ | 1522.14 | 2294.41 | 246455 | 684.93

WH 20194 20204 2021 4%

ZENEA I & /N | 1423.24 | 2086.08 | 2302.68 | 748.16

ZEYLSMEFH 98.91| 208.34| 161.87| -63.23

PGS &N /N | 3524.54 | 4191.83| 1921.29 | 775.22

PVESI B & /i | 3809.48 | 5108.25| 2993.34 | 980.52

BRETESHIE MR | -284.94 | -916.43 | -1072.05 | -205.30

BV shPL RN/ T | 2283.80 | 2870.23 | 3610.91| 801.32

BVEF I A /Mt | 1838.53 | 2256.21 | 2862.63 | 517.93

SRENISTEIRM | 44527 614.02| 748.28| 283.40

TEWALL 83.36| 8856| 84.60| 10257

oA RR: A TASARAE N 3] T H R o SRR 38

SENESIIAER T, 2019—2021 4, A
BTSN BRI K, FHEAHK
27.25%, FER B E U £ Rk B A st
ATRMAT R PR S RIS - 2019
—2021 4, ARLEEI R BRI,
ERE K 27.20%, FENSisE . kK
AR ERAT R B AT PR 35 S50
B4et. 2019—2021 4, AFRKLEESIE
WA S, TR A 27.93%; 2021
T, A A GE VGBI E R  R [F L R % 22.30%
2019—2021 4, AT AN EERYE R
mAKSE, O B

PR IE I &T 1, 2019—2021 4E, A
AR IR IS IMAN R B T, R A TR
26.17%. 2021 4F, A FIENM SR EIF
LR B% 54.17%, A Ui [a] 4% 55 0 B i B 4
1709.66 12,76, FERH T BT HA T
%o 2019—2021 4, #EESHINEIH B
TBE, FHEA TR 11.36%. 2021 45, A
FOE NI H R E R B 41.40%, FHAR TS
£ 4 2079.05 1276, W [l e 957 o Bt
77 A A 5% 7 SAT B4 HH 758.50 147G
2019—2021 4, AR TIENIM SRS,
HE OB RY K, 2021 45, AR
B4 #N-1072.05 147T .

BRIEEN T, 2019—2021 4FE, AFER
WM EMANERFEEK, FHEAHK
25.74%, F R RATESR KO HME AR USR] IR
4. 2019—2021 4, ARFEFRENIMETE
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FREK, FEGHK 24.78%, FEAEL
S ARBTATBLE: . 2019—2021 4, AF%E
CIE BN R A S K AR AR B K,
FERIEAIK 29.63%, A FEEEARE 1R,
2022 % 1—3 H, AA&EESIIE TR
63.23 1276, BLEUWRNEL 102.57%; # % i&shrs
A B IR B v AR 28 B TR Bl P AR I I
404373 9-205.30 12701 283.40 147

6. Bt
A IR R AR R, R
Brfe A RAHIE; AT B REEN.

& 16 a2 frdsAr (42 %, L. )
2019 | 2020 2021 | 2022

IR £ &£ £ 3
ok SlEdi kT A

st 55.00 51.13 47.77 51.65
AR 4636 | 4543 | 4328 | 4668
W55 L 1.13 0.89 0.76 0.75
KRB 1T

EBITDA 237.40 | 348.00 | 489.45
A5 %5 /EBITDA 11.84 13.07 10.30
EBITDA FI 2. f53 2.27 217 2.77

JE: 8] RARAE 2020 SRR 2021 FFAALA) L, AR B AA). A
A SAZAT A& AT A
TR B TASHRIE N3] FHRE o0 SRR e

MG R AR A, 2019—20214F K, A
Mt B I 65 L REEE
Fé. 20224F3 K, A RSN RAHES) R Y
B EFERAE N BT, BRI 655 tE R 220.75
o MR R, o ARG RE R R IR

MK AL PR A, 2019—20214E, A H
EBITDAH#%: | T, EBITDAF] B E ik shit K,
45 % IEBITDAR:Zh T 1%, EBITDAR )& F
AR 55 178 a5 AR FE LT, K BT RE J1HR bRk
A -

BE 2021 FE, ARNAMELRAREN 80.78
12,75, FARHGEE N 2.76%. 2 &%t S Ak 1L 7R
KA FLME A PR A 7 R0 A3 % 72 b 4 1 2 A
MHERA A LEBER. B2WREHEH, A
A TR AR 1 RS L3 3 51 R RAS B AT A 3

R UL UNERS T e W S /AR ER )
H S B AR AR LR DA s HAR 3 Juont AT 4l 4]
T BB R RS IR W, 2 7 BUH U S K.

A 17 A E 2021 F RN E) 3SR AL

(ff5: 27)

PR EREAIRAT  |[ERER | 133
AT R A T gﬂﬁﬁﬁﬁﬁ 0.80
R I e 021
LR A RAR | ERER 6.59
B R AT | (R 035
ARG AR AR | 6150
AL BRAT L R AT o AL 10,00
a3 - 80.78

FALRR: BRATASARIE N &) T IRA S

A 2021 FFIK, AFRRUFIA FEW K2
ANFARI . ILREN . RIWM ST AR, WE
SN, WA E I H AR A E TSR N .

BE20224F3H iR, A AR ERAT S S
WA 545 %05 10487631276 , AAd FH %01 /%5776.03
1275, £ R ANPE 78 2 5 R 2 S L AR B
R AR B RATE 2 K Bl A A, AT
JEE A INAT S EREL 7R

7. ANE) R (BAE] ) Mot

O8] K3 EBATIRE BIRGE, ERMTHFR
2K, BHZEEHKX.

B 2021 )i, A FIAH B 7 S8 3598.50
25, B EEREK 10.22%., Hi, #mshEs
362.92 1275, RGN~ 3235.58 147G

B 2021 K, ARIAREATEFERE A
1507.14 1475, 3 EEREK 11.15%. EE#
B, SeUtB Al 459.00 1270, AN
579.35 127G HABALZE T E 360.00 1276, K4
BC A 60.15 147G, FrA # A i fe e PE 0 -

B 2021 ), A A AR 2091.36
256, B EAERBK 9.57%. AFAHR 2021 4
JEVE P2 % N 58.12%, #2020 4EJE T[4 0.35
MNER =0
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2021 4, AFIAFENMI NN 145.09 12.7T,
A SRR 23.38 1200, #EWES 35.72 {4 7T

B 2022 F 3 HK, ARAFEL L
3635.68 1470, A& B i 153143 1470;
H] A A AR 4 1561.39 147G, B PSR ER
57.88%, 4xiffifii 5 B AL L ZE 50.48%, fii 55 it
HIEF, AFARTMIEEGS L 0.08 £,
WIEEME 1 K. 2022 E 1—3 A, AR AEE
W 30.96 1276, FlEEA 3.14 {47

L SMER3THE

NI FERFLREEARBFETEEN
AR BRI F T @6 KT 2.

1. FEENBN = X%

1998 4 6 H, WARBZIESHT K (5
T AR AR v T B A R B I A B 4 P R )
(1998 ) &AM 141 5, [FEA T WINE
WHEA 3.20 127G, R AR (L AR 8 A8 @ R A% Bt
AT INAREABE R 1R B T e A B
TREE TP 2 BT s B B R 4 5 3G
%45 0.80 27T -

2004 4 8 H, WHRAEIEH TAELAR
BN RBUFLLTE 150 1276 IhEE AR
BURFRIFE LU AR i 4 A PR A w1 e 4 20.97 427t
ERH®; FEL12 H, WRBEEERTR (G
T A L 2R A M 4 A R A =350 4 [ A A
K2 L RE SR A WA R T AF R
(B HEAMSKEK (2004 ) 24 5), FEKLES
HFEE A BR A E] 70.00%E A B R 22 A H
ANEEM A E 29.59 147G

2007 “E 11 H, Al EsiAniR 34.04 1470
BRI SUSCRR A, 38 R i A R AR RN SR A
hnZ 63.63 1476, ILAREEEZT 2008 422 H
HE T OST IR A s o B A A B A =13
SR IR ) WHZ RIS B 34T T A

2010 £ 2 H, WHRHAERBRZE K (T
KRB PR A sz E A iR ) (&
[ ¥ P2 AR ( 2010 ) 18 5, [HEAF LEAA
R AR 53 BC R 2 15 %) 07 X iy o B 4 86.37

fe.75, M8 JE B NBE A A 150. 00 147G

2013410 H, iZRA NRBUF N K (T
) 7K L AR e R A BR 4 =) 350 43 B A A
HAE A DR B 7 b EHEH M E) (&
B 20130 211 5D, FEEAFFTEKER
EE A S H B BIRGT R LG s A RS B
FURIEA B R EE A M s s B 351
] Kl ¥k s v P A58 FH B B 48 BURFAE A X6 8 )
BT, FE12 H, WARBEERET TR

Tl AR a4 A A PR = B g v H S
BEA H B LAl A iR o5 2% 2 At o b 95 72
AbE TR IR ) CEE B 2013 ) 1497 5,
WA R B3 ) ) 157 52 LAl B N
50.56 14.7C -

2018 £ 8 H, MW (lhARBH ANRBUFER
PR R 2T R E AR A IR A
] [ A R 4R A B AN 58 3 3 [ R B A
SEMHE) (BB TR (2017) 47 5), AF]
JE 2R [R5 A R VE N A %8 233.38 126, Hih

W 458 E R Zs 1 % 163.37 1270, (5 1A A 70%);

Ll R [ HH 5% 46.68 14.7T, AvEMFFE A 20%; 1l
KA AR E S 1K 23.34 1270, A A< 10%.

FRPECIL 7R B AR BT 0T IR = Ll AR v i
£ A PR 2 ) [5G R4k A BUEAN %+
GRS & A LM P A B T AR
2020 4FFA 2021 5, AR HIHUE 179 20 50
S A R R B R B ARG BT, 2 G A F
PEA AT 52.97 12701 40.64 127G .

2021 4, AFEWCENL AR B BT S AT
HOARAT R AN 45 5K S A m] B A AR 2.10
176 AR RN L R R AR A B LA R
AT SRIEAB A R A F L SETERIEA
PR AU R 2 7 25 [ A Al B AR, 380 2 =] T A
AR 1.56 12,75

2. BUFANE

2019—20214F, 22 7 73 5 345 % K BURN B
5.4712.7G 11.921Z, 76F111.3842.7C,» i+ N\ “ HiAthke
an” W BUR AN LA A BRI L BT R
PN BURFFRFF R SR & 2R3 7 4. 20214F,
25 ) DR S K R o 0 2 A PR 3K 7 16,3242,

www.lhratings.com
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IPNEE e
+. it
B o 01 /NS 2k =GP A 7 PN L N [ B
S H R AT V-G, BRA B E R e A A 44
KHMEHZEZ0N AAA, TR R E NEEE .
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China Lianhe Gredit Rating Co.,Ltd. FARK N B R BIRSE

FiHE 1-1 &= 2022 £F 3 A KA SRR LEHE

LRAARBTEA T BT FEER2

100.00%
LA B R T E A A R F) LEAASERELEEE S
20.00% 70.00% 10.00%

i 7 5t S B A R )

FeAt kR 8] R4t

Btk 1-2 & ZE 2022 £F 3 BIRAFLALA LR HE

| wsmwsmgssd |

[ ] [x

& *

7 Eiil

N e

£ |E 3 # m .
~ |1~ | |e ||z X f H
EEEVEN RS 2] S k| || 5] 2] | = ia | [t |2 | (] || (2] o] |2 | e
AU EVENE GUEHENEN N2 EETE ENENENENENZNE NS == 2] ]2
&;_s&gfﬁ{#:faza%@iﬁ;w;;hug.,;,g,ggii%ﬁgﬁwsﬁé—ﬁim
A FENENE NN EUE N =R ] 2R E P22 2R PR ] |2 |2 ] |5
NI N R RN S el |S0[ |56 0] [20] |2 %] & | | |2 AN EEARNSNT
&l %] | HIEEIEIE NI SIS
a|| || BRI R 2 2
2 L 2 = £ S
2| |[% %

2 %

kS %

FeAr kIR 8] Rt
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dfn g

it 1-3 #iE 2021 FIRAB—RTFTARER (e 72 %)

SN AFR CERH W4 M Sl ﬁg iﬁf

1 WL 7R R R A PR A g [EE:gi &4 109791.03 100.00 100.00
2 R AT FF R I IR A ] Grr i ES &4 156660.83 100.00 100.00
3 EILAREBRE TR EEARAR Grr i ES &4 150070.00 100.00 100.00
4 L 2R re T e A R A ) Grr i ER S N4 481116.59 7091 70.91
5 L 2R v AR AT AT B 8 ) DR AT REEFI 155695.92 55.78 55..78
6 B T R AR AT R A PR F] BT &k 598005.83 48.66 48.66
7| L AREEYRER A R A & T 95 M g5 lk 300000.00 100.00 100.00
8 | LA BRI R AR A B A G [GE:Z: & a4 526126.58 100.00 100.00
9 | WA TREEHERG R A A i) TARTRE AR 15000.00 100.00 100.00
10 | LRy B SR A PR A W] i) T8 RIS L 107881.17 100.00 100.00
11| I REEEA R AR A sl Aeg )@ b ol 36105.22 58.61 58.61
12 | LR s AR BSATA BR A w] i) T 95 M gslk 10000.00 60.00 60.00
13 | RSB HARH R AT FRA 7) G FHREHES A0S R 5l 52700.00 56.93 56.93
14 | ZRlo 7= ORI et A R A 7] rg T PRI 203000.00 39.41 39.41
15 | AR EHEI S RIEERA R AT rg T 78 55 IR 55l 500000.00 100.00 100.00
16 | IIAFERABREARAT e B 2009.67 49.76 49.76
17 | IhARE®E (BVD BEAEHEARAF i BiARE M 100.00 100.00
18 | AE AR SRR B TR A A ik HoAth gl 2408938.44 #5T 42.78 42.78
19 | 7R S AR P e Vs A AT PR A ] EI=k) ARSI 20000.00 100.00 100.00
20 | IhAREE RS X IR R TREA R A e g Sa k|4 1960.78 51.00 51.00
21 | LRSI SIRER A AT R A 7 e TARTHREF 1000.00 100.00 100.00
22 | AR EEGFRIRR A B AT IR A 7 e AR 1000.00 100.00 100.00
23 | IREEAESHEER B R A e A SR AR BRI, 200000.00 100.00 100.00
24 | INFREHEE RERHRA A rrg ARG S AR 60000.00 100.00 100.00
25 | IWAREE RS H R ERAIR A e R 272900.00 100.00 100.00
26 | LR O Sb I R S A TR A e 18 5 IR 55l 70000.00 100.00 100.00
27 | INREEMRHEAR I R ER AR AR G FHREHE A0S AR 5l 100000.00 100.00 100.00
28 | I AEIC B AR BRI R A F] e %5 sk 130000.00 100.00 100.00
29 | IMZRA BRI Be R IR A G T 45 45l 21052.63 95.0 95.00
30 | IWARKRELAHARAF e TEFg sl 100000.00 50.00 50.00
31 | ZREIAHARRAF KT EARTAREFMY 32000.00 50.00 50.00
32 | LA A A R A R A e EARTAREFY 120623.17 100.00 100.00
33 | AR A B AT PR A ] SReail S 1130.00 100.00 100.00
34 %J FEBAXEERRRRARRIL s S 3000.00 100.00 100.00
35 | i GERD FPARFHRAR picuini) R 50000.00 100.00 100.00
36 WL AR e B RS R R A IR A e BHEHE RIS R 25l 50000.00 100.00 100.00
37 | LR e R R B PR i i) 18 %% IR 55l 60000.00 100.00 100.00
38 | R AR R AR A e HeA b 150000.00 100.00 100.00
39 | IhAREE R EARAF i) 18 %% IR 55l 50000.00 100.00 100.00
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o A EME SR wys R TEE
40 | ARSI PR A BR A RS 781 55 IR 45l 300000.00 100.00 100.00
41 | WAREEZMEREARAR R e Se k|4 177851.26 100.00 100.00
42 | ZR e R A R A W ES &4 136000.00 100.00 100.00
43 | IFREE GInB) HRA R By BB K 6244.12 100.00 100.00
44 | R ESR R A IR A JHE T ES &4 10000.00 100.00 100.00
45 | WLZR el B R RA IR A T ES &4 306862.00 100.00 100.00
46 | IhARmEHBRBEARAR H i Btk 200000.00 100.00 100.00
47 | R eI R A R A I3 T HARTREFI 50000.00 100.00 100.00
48 | \ZREEEE RRA AR JHE ES &4 50000.00 100.00 100.00
49 | 7R e B R R IR A B T ES &4 50000.00 100.00 100.00
50 | IZREEDTR R R R A prEg i FHBEHET A0S AR 25l 5000.00 100.00 100.00
51 | IR EEIS R R IR A A TR 5000.00 100.00 100.00
52 | IIZR R R A IR A T R 5000.00 100.00 100.00
53 | IIREERE REH WA FREN TR 5000.00 100.00 100.00
54 | \LIZREEEE R B RA eyt R 5000.00 100.00 100.00
55 | WZREEGF T R EAR AR i) LR 5000.00 100.00 100.00
56 | IR EEB LK EARAR E=q) i A4 5000.00 100.00 100.00
57 | WZR sl K A IR A I T LR 5000.00 100.00 100.00
58 | LA EAEMN R EAIRAF PN T 18 55 IR 55l 5000.00 100.00 100.00
59 | ISR AR AR Tk i ARSI 5000.00 100.00 100.00
60 | LA EEREARAR T ARSI 5000.00 100.00 100.00
61 | WK B AR A IR A g HRE 296700.00 84.26 84.26
62 | 7R A A S AT PR A e THREE ™ S FH IR 25l 1500000.00 100.00 100.00
63 | IARFHEEEAEA R A & T EARTARETD 100000.00 100.00 100.00
64 | IWAREEE S A E AR AR Tk vt 18 55 IR 55l 33000.00 90.91 90.91
65 | WIZRIES ol A BE A PR T TARTRREF 300000.00 100.00 100.00
66 | WIZREE TR EEABA R A E~7qi) g Se k|4 20000.00 50.20 50.20
67 | WZR e & i A A IR AT EARTAREFMY 20000.00 40.80 40.80
68 | 1L 7R e el I v A A PR A I 7 7T AT AR 100000.00 100.00 100.00
69 | WLIZR U T A A A E=7di] 55 Wil 9804.00 51.00 51.00
70 | L ZR R R A A R A Vil T8 B iE L 20000.00 51.00 51.00
7L | LR e I v A A PR A M AT AR 20000.00 40.00 40.00
72 | R A A A & T %5 M g5 lk 10000.00 64.90 64.90
73| LR e e A A PR A G T %5 M g5 lk 5000.00 100.00 100.00
74 | IZREE LB A A R A H i [GE:g: a4 5000.00 100.00 100.00
75 | AR e AE T A R A & LT 10000.00 51.00 51.00
76 | IZREEAER (FiD AF itk BAE R 100000.00 375 100.00 100.00
77 | WLRBE TN A IRA Vel 18 iz Hnlk 2000.00 70.00 70.00
78 ﬂué 2; § BRIl E SR LSRR bahill VAT 2000.00 40.00 40.00
79 | LR EEL RS K R IR A rEa B 12 50000.00 100.00 100.00
80 | IIARREFFE SIS EARAR | G % A Az faf 20000.00 50.00 53.54
81 | W ELRIE CRED HRAT R ¥ 55 R 55 . 10000.00 85.00 85.00
FeAr kR 8] Rt
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Bt 2-1 B ZE 2022 £F 3 AR AR A B~ 1E

s BE B ABTR ABEH  WREE (AR) LERIR

B (9128 AH) 2021—2046 4F; 5

AH) 2021—2046 4
2 |- OR e TR e A 61.55 2007 4 —2032 4F
3 | E R S R E R e A 87.60 2005 4 —2030 4F
4 |HRACLGIR (BT =D e A 62.68 2008 4 —2033 4F
5 | Pk oA 76.30 2007 4 —2034 4F
6 |- PH R o 140.64 1999 4 —2024 4F:
7| PR e e 318.30 1999 4 —2044 4F:
8 | Bufg-FL LRk e 79.60 2007 4F—2032 4F
9 |V IR oA 39.50 2007 4£—2036 4
10 | RZ-HE—HAK —HN 64.10 1999 4 —2025 4F:
11 |V ik e 50.43 2011 £ —2035 4
12 | BRI R My [EUON 28.88 2011 #£—2035 4E
13 |GFEgE —HF [EUON 5.75 2002 4£—2032 4
14 |VU)I) R T A 137.78 2014 4 —2044 4F
15 |V RgvrE i [EUON 117.66 2007 4£—2037 4
16 |MH&-HERH A [EUON 80.27 2012 #£—2037 4
17 |- md A [N 88.63 2012 #£—2037 4
18 |JU)II5R A Eid A 113.20 2014 4 —2044 4
19 | =FE8E mik A B 78.76 2013 #E—2043 4
20 |z PN A I A e A 158.16 2004 4 —2024 4
21 |dbseRx A 68.15 2007 4E—2032 4F
22 | FIHEKHE A B 3.17 2001 4E—2029 4
23 | HE AR A 138.61 2010 4 —2040 4F
24 b B U 185.34 2010 4= —2040 4
25 | &R U 17.78 2016 4= —2046 4
26 | mENLEE U 14.89 2012 4= —2042 4
27 | A e 44,65 2015 4= —2040 4
28 | H [N 34.20 2017 4 —2042 4
29 |G e 20.56 2005 4 —2035 4
30 | mE U 152.21 2018 4= —2043 4
31 | e ek U 67.10 2018 4 —2043 4
32 WAL PN 27.89 2013 £ —2043 4E
33 | RAREE PN 75.24 2019 4 —2044 4E
34 |WLAEEEEE R A 22.81 2005 4F—2035 4
35 |AmEH [N 24.55 2019 4 —2044 4
36 |m R A 54.40 2019 4 —2044 4
37 W R A B S BO R A 49.42 2019 4 —2021 4F
38 SR ILIGeh R A 23.62 -
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FARKIME AR AR

39

BB AR

S26 3% md R TE I B LB

R ERE (AH)

44.27

ZEBIR

1993-09-01—

40

S83 A B A A

27.92

1996-01-01—

41

S7201 778 Hsbi s = 8 A B8

60.17

1996-01-01—

42

S31 FHrmik i L BB

20.52

1997-03-20—

43

S1 B RS TR B

86.15

1997-03-20—

44

S32 AR A 7R B N

37.30

1999-01-01—

45

S31 ZHT AL DI EH AR B

45.67

1999-11-10—

46

G18 %R 5 il i 5 S BL

41.56

1999-11-10—

47

G2001 35 R Zedil ik A 2k

19.58

1999-11-10—

48

G1511 H = &3 H R 347 [l B

114.30

2000-11-30—

49

G15 hfg i S 2SR 7 B

73.71

2000-11-30—

50

S1 JH IR 2 45 S BL

65.73

2000-11-30—

51

G15 JLif il & BRI B

48.99

2001-09-01—

52

G1511 H = ik iy B 2 3 B

148.34

EEAR R EER B (92.402 4
. HEEHEABEER (9.764 /\B%)
2002-05-29—; HZEEWSY @&EB (46.173

A ) 2021—2046 4

53

G2001 5 Fa &l il r 2k

39.93

2002-05-29—

54

S29 VE S i i T A T B

42.03

2002-09-01—

55

S26 AR B H IR X ST B

14.80

2002-09-01—

56

G15 JLif il I 7K B

61.07

2003-12-27—

57

G1511 H 2wy id il 2 ih . B

113.53

2003-08-10—

58

G18 2R 5 il M & 2 Hri B

164.11

2003-12-27—

59

G25 K IR e N B KA

14.87

2004-06-28—

60

G25 KR et K e S B

28.80

2005-11-29—

61

S24 B AL B R R B

93.33

2007-01-31—

62

G18 FR1 ey AR XA XS F AL AT B

67.10

2007-12-17—2027-12-16

63

A E Km B

il

56.92

2007-12-17—2027-11-16

64

G25 KR FiE
S24 J T md A SR B

pul

44.95

2007-12-17—2027-11-16

65

H
G22 2l B BT

Ei

232.44

2007-12-17—2027-11-16

66

G18 51 B &2 i T B

106.71

2008-09-01—2028-8-31

67

S7801 H & F1 s X i s e i

13.63

2011-11-20—2026-11-19

68

STA0L JH & S 5 X i 4 v ik

16.01

2011-12-20—2026-12-19

69

S7402 JiH 4 VU X B ek

12.80

2011-12-20—2026-12-19

70

S12 ¥ 22

145.19

2011-12-20—2026-12-19

71

S14 mEEME

46.10

2012-05-20—2027-05-19

72

G25 KA il 15 M IR B

227.93

2013-01-15—2033-1-14

73

S33 FrixmiE R TR T

36.66

2013-01-15—2033-01-14

74

S19 M & Je I i it o ey ik

10.92

2013-09-26—2033-9-25

75

S84 U B AR M T I HR Lk

7.67

76

S21 ik

22.41

2003-12-27—2018-12-26

7

GO321 77 ey 2 BRI 2 9 BB

68.94

2015-11-16 —2030-11-15

78

G18 5 5 i SR B CE B

40.40

2015-12-29—2030-12-28

79

G35 ) i B p A BL

153.60

2007-12-17—2034-09-25

80

G18 %R Sl R E =M BL

88.80

2000-09-16—2025-09-15

81

G18 5% 5 i AR B MR

12.98

2005-07-28—2030-07-27
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China Lianhe Credit Rating Co.,Ltd. FARK I A RIRS

S BRBL AR | KR ER (AR) ZEHR

82 |G2516 R EARE ml A [P = 162.41 2016-12-28—2031-12-27

83 |S17 I EMIE mH A LA = 39.89 2017-12-12—2042-12-11

8 (oo HIRBUA SR BRI | e o 258 2017-12-12—2042-12-11

85 |[S28 EEFHR (8% Mk K A 18.27 2018—2043

86 |G22 T =2 T AR 42 7 o] R e R A A 86.55 2019—2044

87 |S29 I3 i 1Y B3 TE B A A 72.80 2020—2045

88 | B IH A A [P = 133.56 2020—2045

89 |HZEEHUHIZRE T IHE LA = 60.18 2020—2045

90 |HEZREmHETHERLE LA = 109.77 2020—2045

91 | RILED A A 104.50 2020—2045

92 | FFEIGEIR md A B IR AR B [N 2359 2020—2045

93 | H i A B MYy R LG [N 16.01 2020—2045

94 ?ggﬁ&%ﬁ%ﬁﬁm (@HR) A P 232.42 2020—2045

95 |HEEHIRE SIS R A 130.92 2020—2045

96 | Z AR TE B AR LY B [N 59.86 2020—2045

97 | I L 0 I K 1) 2R LG e B [N 3.86 2021—2046

98 |HiE sl ARG LED E R G B [N 10.22 2021—2046

)57 - 7281.45 -

E: FESR. FHET M. ThiFd. ThFEA%%. A E—RA%. FHSRAEREFRZE THNEZAF LTI (£
PO T HBARTNE ), FIEZERME MR, A8 45548 E 457 2004 5F5 417 54 F“A5% (2011) 283 5 XX ME, st L
RANFEEIT HIFRRARIT 25 4 SR (R L SR AMBEEMEE) EAKRY #, ZEHRE 2021 F1b, My @Rk Ak 25 &
TR a4

www.lhratings.com 33

Y BCEA A |

Is



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

FARKIME AR AR

Mtk 2-2 2

BB FEIBITERIINIE R (e 2r)

20224 1—3 H
B R L AR B 37.14 17.43 18.98 6.79
Y53 PH e i 2.96 2.7 3.55 0.67
T~ e 3.13 1.9 2.24 0.66
JEk - L 1L PR 14 11 1.32 0.24
FARALGI CETF T =) 7.6 8.19 10.86 211
VAT R VR 333 244 2.88 0.63
D (DR s A 19.89 29.68 36.65 8.52
JH 6 - FH o A i 0.56 0.43 0.59 0.12
e 97 -- 2L FE po A 0.02 1.37 2.4 0.58
DEoR 455 338 461 0.9
TR VR 1.98 1.37 1.42 0.25
JBE MV el 2.69 2.24 3.02 0.63
JBEPHT AT 4.44 2.53 3.64 0.68
B R PN 0.3 0.27 0.24 0.05
Y1k E e 3.79 2.57 4.04 0.96
VU1 A B e 464 3.32 3.95 0.98
AR e S 2 A 59 3.85 431 0.98
=B 1.72 1.3 1.73 0.38
M A T e 2.45 1.98 2.81 0.64
PNESLTEREY 0.13 0.12 0.15 0.03
=N R 2.74 18 2.23 0.43
Ju3ki% 0.45 0.57 0.7 0.13
G ING 0.65 0.43 0.78 0.08
W A A R 2.23 1.81 251 0.81
boi B e i1 9.71 7.12 10.19 2.72
W 2.51 2.21 2.59 0.61
e H R L 0.46 0.43 0.54 0.11
T 2.69 1.3 1.97 0.35
e e 0.48 0.39 0.54 0.13
i H 4.09 3.83 4.66 0.91
B R e 1.55 1.81 2.57 0.57
WAL AR 0.44 1.13 1.31 0.33
ERIEE) T3t 0.05 0.14 0.15 0.03
TRIR e 1.09 414 6.96 1.45
S1 IR IR 22 6 TSR B 2.79 2.72 2.77 0.57
S1 I 5 T ZE WA B 433 3.96 455 0.91
S12 EM 4l 3.26 2.56 2.84 0.64
S19 il & I 1 BB 0.09 0.06 0.08 0.02
S24 B g R S B 1.25 0.98 1.22 0.23
S14 FEEME 1.4 1.21 1.2 0.23
S24 Bl ek L L ZE B AR B 2.4 1.79 2.09 0.38
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FARKIME AR AR

BRB AR 2019 4F 2021 ¢ 20224 1—3 A
S26 JFE AT ER 2B 0.77 0.55 0.65 0.13
S26 JFE B R IX 2 3 TEE B 0.26 0.1 0.08 0.01
S29 VK A B LB 3.34 2.52 2.96 0.65
S29 Ve id i 1L 23 TEBL 1.02 - - -
S31 ZHTIA R L BN LR 1.35 0.23 0.81 0.21
S31 FEH AL I E AR 2.08 0.91 1.97 0.52
S32 i A T 2R WY i o 2.33 1.22 1.99 0.2
S33 B iR md AT 2T B 1.14 1.93 2.08 0.35
S83 B EAA IR A 0.43 0.41 0.57 0.13
S7201 ARE HS BRI 8 A 1.33 0.96 1.04 0.2
STA0L JH & S s DX i s v ek 0.02 0.06 0.0136 0.0028
S7402 05 TEHE X B e 0.04 0.04 0.06 0.01
S7801 H HE A7 F1 ¥ X i il 0.1 0.07 0.08 0.01
G2 RO R T B AR B 1.33 - - .
G2 HUF I H R I I 4.15 - - -
G2 FL I YT AL B 3.24 - - .
G15 Ll & BRI B 1.17 0.99 1.24 0.27
G15 L RS B3 P B 212 1.86 2.29 0.51
G15 L P ZE VK B 43 4.07 5.26 1.08
G18 ZR 5 il SR R 2 S B 0.16 0.13 0.2 0.04
G18 ZR 5 il & SE B 1.93 151 1.99 0.4
G18 ZR G il & EH B (& S21 it i) 45 2.93 3.97 0.84
G18 R i 2 T B 485 3.85 5.02 0.93
G18 ZR G il R B R = ESL AT B, 3.87 2.03 2.89 0.56
G18 R ml R E B M 5.84 1.91 5.47 1.08
G22 H 2 il BRI 9.51 7.59 8.73 1.82
G25 KRl 7 M ZE IR B 18.24 19.31 20.76 411
G25 KR i N S K 1.8 2.19 2.66 0.54
G25 KR K i 2 B 1.98 243 2.88 0.55
G25 Kif il G 3 2 KB 4.01 4.93 5.85 1.12
G35 BT R A AR B 11.23 10.81 12.85 2.72
G1511 H = e H HR 347 el Bt 5.77 4.32 493 0.98
G1511 H == s 17 el 28 i B Bt 7.95 5.4 6.18 1.28
G1511 [ == ekt ify 52 3 Bt 10.94 6.42 531 1.02
G2001 ¥ i Sedn i B 2% 2.62 1.85 2.24 0.45
G2001 B GEI i AR 2% 1.58 1.22 1.19 0.24
G032 4 e A BRI 2 YO B By 4.22 4.64 4.87 1.04
G2516 ¥ F 2 A48 Rl A 3.38 212 2.48 0.56
G18 ZR 5 it % BT KA 3 1.91 3.15 0.47
S17 R EME ml 2 0.26 0.19 0.25 0.05
S7801 H HEHLI% 2 Pl e UG He 2k i A 0.02 0.02 0.03 0.01
S28 HHEF K (BRI WEAK 0.4 0.52 0.54 0.1
G22 T 22 iy ek WIAR 2 AR o] B e i 2 0.71 3.57 2.52 0.76
S29 VIR R TEUI 19 VG 2 TE B A - 2.84 5 1.03
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2019 £ 2021 4 20224 1—-3 A

LB A PH A -- 0.25 1.27 0.24
HE U R E T HE -- 0.08 0.49 0.1
R T E LB -- 0.15 1.29 0.27
Sl BB A - 0.15 2.48 0.54
P SR A TR AR IR B -- 0.12 1.71 0.32
i v A e S TR - 0.01 0.2 0.05
WP ERHEA L ZIRYT (BRI o d B - 5.46 18.06 3.84
MEmRmEHRES JLED R - 0.02 1.05 0.31
[EEACLUNE S SRS S Ei 2 - 0.04 3.69 0.67
G1511 [ == ekt 3 58 el B - - 1.59 0.99
ER7REhY - - 0.0002 0.0015
WEmESILED 2 EEH TR -- - - 0.002
&it 292.57 245.82 326.72 72.76

E: 2019 F0AB L A B T B AT BAT B LR ABAT T O R 8 M T 5 B AT B A A IR e B, AR R, RN,
FI WL BT IIRZ AN L b, BR300 Sk AT oM & Lk 30 690 B A 8) M Bk AR ol £, $H LR
R A G F RS AR BAT RN G AL —F EF, EMNFARIOICEARCE I, Pk R A EEERXT R, MR EGE.
RK Bk 2019 I RS GE T 2019 4 10 A P40, AAZHR T 201949 Aid4; BRERRE. & AT 20194 11 A
30 Bl F; JMERILT 2019 4 12 A 6 B A R A

kbR 28 74
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Mith 2-3 ARBEFEEREBR s 7.0

P 20204 20214 2022 4 1—3 A
5 ERE )4
1 | AR 4709.37 9.71 3781.54 8.21 3904.02 7.53 875.61 6.32
2| Y-SRk 697.91 1.44 539.38 1.17 521.93 1.01 94.71 0.68
3| - C HE 588.31 121 260.01 0.56 244.03 0.47 53.24 0.38
4 | -2 0 e 600.50 1.24 589.03 1.28 599.41 1.16 106.04 0.77
5 | AL CHror R I AR 476.47 0.98 599.24 1.30 770.72 1.49 136.08 0.98
6 | VAR VR 567.86 117 - -- 288.34 0.56 95.99 0.69
7| URE RGBT 3161.60 6.52|  4425.70 9.60| 5042.30 9.72 1011.04 7.30
8 - B o A 340.22 0.70 356.53 0.77 350.94 0.68 77.86 0.56
9 | IR UT- A A 559.99 1.15 538.35 1.17 569.02 1.10 117.32 0.85
10 | HF3EmE 1262.06 2.60| 1339.10 291| 1367.37 2.64 293.19 2.12
11 | VeV i e 398.37 0.82 - -- 141.57 0.27 46.17 0.33
12 | RS 2233.44 460| 225253 489| 2458.16 4.74 500.19 3.61
13 | IR KA 718.66 1.48 807.54 1.75| 124178 2.39 325.33 2.35
14 | - B — A 185.43 0.38 44552 0.97 583.48 1.12 104.48 0.75
15 | PU)I| 5 A s 664.29 1.37 137.62 0.30 404.15 0.78 173.34 1.25
16 | DUJI| o B 768.44 1.58 162.35 0.35 394.96 0.76 180.15 1.30
17 | BRI 2 R 565.15 1.16 305.50 0.66 268.35 0.52 53.47 0.39
18 | =R BiSE i 393.33 0.81 316.95 0.69 172.52 0.33 102.07 0.74
19 | = a3 A 1001.03 2.06 775.42 1.68 281.09 0.54 250.91 1.81
20 | mEEAS TR 63.97 0.13 - - 15.31 0.03 14.58 0.11
21 | mrEblg 3310.77 6.82 2317.03 5.03 223.39 0.43 540.81 3.90
22 | b3 138.89 0.29 421.32 0.91 897.09 1.73 201.66 1.46
23 | Rl 67.90 0.14 168.70 0.37 609.72 1.18 90.71 0.65
24 | IR AR 283.46 0.58 237.84 0.52 251.17 0.48 93.42 0.67
25 | AL 947.58 1.95 752.10 1.63 1018.62 1.96 209.34 151
26 | B 238.89 0.49 265.40 0.58 257.55 0.50 58.78 0.42
27 | ¥ H w2k 185.93 0.38 161.52 0.35 154.45 0.30 27.67 0.20
28 | UFE 278.49 0.57 - -- 196.94 0.38 12.67 0.09
29 | o 96.90 0.20 92.33 0.20 94.94 0.18 19.78 0.14
30 | HEH mE 633.72 1.31 678.58 1.47 641.79 1.24 118.14 0.85
31 | bR i 115.82 0.24 79.00 0.17 257.50 0.50 23.14 0.17
32 | LA s 365.79 0.75 2453 0.05 131.35 0.25 8.63 0.06
33 | RiligeE 134.10 0.28 29.77 0.06 1457 0.03 18.14 0.13
34 | R A s 101.99 0.21 371.97 0.81 598.03 1.15 131.21 0.95
35 Eg§§< R T B i 2208 - - 768.67 1.67 781.17 1.51 143.34 1.03
36 | AR - - 76.52 0.17 56.68 0.11 11.66 0.08
37 | @) - - 145.81 0.32 196.33 0.38 40.44 0.29
38 | S1FHl a2 S R B 334.12 0.69 358.42 0.78 284.56 0.55 60.39 0.44
39 | S1 HFI N R = 939.44 1.94 970.79 211 1062.85 2.05 218.84 1.58
40 | S12 JEINZAEM 660.52 1.36 669.59 1.45 696.07 1.34 136.03 0.98
41 | S19 Ml & MBS 77.88 0.16 79.74 0.17 75.06 0.14 14.29 0.10
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2004 20214 2022 4 1—-3 A
ERE i bl ERE S5l
42 | S24 B i SR B 140.09 0.29 156.32 0.34 172.13 0.33 33,50 0.24
43 |S1aEHEERG 172.63 0.36 219.34 0.48 183.12 0.35 30.86 0.22
44 | S24 TR ILL FE B 350.87 0.72 349.44 0.76 414.68 0.80 77.77 0.56
45 | 826 SKZE I ERZE 44151 0.91 410.77 0.89 372.92 0.72 80.63 0.58
46 E;G AR R IERIR DX B HTETS 104.99 0.22 101.69 0.22 63.92 0.12 11.72 0.08
A7 | S29 VK R A B LB 856.13 1.76 313.29 0.68 353.17 0.68 69.48 0.50
48 | S29 VI mH I L E HIERL 242.80 0.50 - - - - - -
49 | S31 Tl R 2 B DR 591.72 1.22 109.43 0.24 85.49 0.16 20.44 0.15
50 | S31 RHrmiEiL DB BB 200.74 0.41 262.59 057 237.84 0.46 55.55 0.40
51 | S32 ifiF 2 AR B il v B 283.65 0.58 376.88 0.82 398.21 0.77 76.06 0.55
52 | 33 PriRmdl AR P =TT B 165.93 0.34 149.84 0.33 126.36 0.24 21.75 0.20
53 | S83 B LB AL HH A M 260.55 0.54 271.42 0.59 253.92 0.49 58.80 0.42
54 | S7201 ARE MG IEA M 345,08 0.71 305.56 0.66 275.55 0.53 56.54 0.41
55 | S7401 Il & 3 H s X i ek 15.62 0.03 13.85 0.03 11.97 0.02 2.39 0.02
56 | S7402 & VG [X i f e 83.35 0.17 137.92 0.30 157.84 0.30 33.75 0.24
57 | S7801 H HE A Pk X B i e 1 63.97 0.13 70.61 0.15 44.87 0.09 8.49 0.06
58 | G2 PRI HEEIEEHRE 101.51 0.21 - - - - - -
59 | G2 R R R B IR UTE 840.41 1.73 - - - - - -
60 | G2 BTy ENEIGYT B LR 412.72 0.85 -- - - - - -
61 | G15 L EiEH & IS B 766.34 1.58 735.55 1.60 821.58 158 171.86 1.24
62 | G15 P HH A i B SE P B 263.38 0.54 292.55 0.63 321.94 0.62 68.26 0.49
63 | G15 JLifg i IR VK B 454.22 0.94 450.54 0.98 508.39 0.98 97.80 0.71
64 | G18 5K I3 EH R IR & SUE B 55.31 0.11 73.10 0.16 81.83 0.16 14.66 0.11
65 | G18 ZRLy i & Lol 697.28 1.44 701.08 1.52 896.69 1.73 167.25 1.21
66 Szlf ;gggﬁﬁ?ﬂﬂ&(ﬁ 884.38 1.82 809.96 1.76 852.65 1.64 167.18 1.21
67 | G18 J.1y i WA & FE T B 383.62 0.79 365.24 0.79 398.43 0.77 69.68 0.50
68 |18 RO AL AT 277.89 0.57 268.83 0.58 362.93 0.70 51.33 0.37
A=
69 | G18 KL R E B M B 780.79 161 833.43 1.81 838.40 1.62 2373.83 17.14
70 | G22 HA T B ER IR 824.00 1.70 878.42 1.91 873.48 1.68 188.08 1.36
71 | G25 Kk T M EIEIR B 1294.25 267 1370.12 297| 137531 2.65 283.92 2.05
72 | G25 IR EHE N HA K 186.92 0.39 - -- 19.06 0.04 12.12 0.09
73 | G25 iR K e VM B 226.64 0.47 334.64 0.73 335.12 0.65 57.56 0.42
74 | G25 KR &L A2 K B 107.12 0.22 215.58 0.47 238.39 0.46 39.17 0.28
75 | G35 P iRE T R A B 914.94 1.89 773.85 1.68 774.65 1.49 205.03 1.48
76 | G1511 H 2= ik H R RIrT E B 846.44 1.74 850.03 1.84 887.68 171 175.08 1.26
77 | G1511 H 24w Ay b & il BB 43276 0.89 384.97 0.84 342.31 0.66 68.22 0.49
78 | G1511 2% vk h B2 B R B 1392.88 2.87| 107235 2.33| 1078.16 2.08 185.21 1.34
79 | G2001 ¥ RIS i P 4% 724.73 1.49 762.05 1.65 635.25 1.22 116.39 0.84
80 | G2001 W Fe Gedik iy 3 AR 1100.76 2.27 1474.35 3.20 1606.70 3.10 343.90 2.48
81 Eo;{m PR g AR 758.34 1.56 631.50 1.37 604.42 1.17 130.48 0.94
82 | G2516 W AR Ml Ak 320.26 0.66 340.75 0.74 360.43 0.69 69.83 0.50
83 | G18 ZRLy iy AR i B A ME 40.10 0.08 73.13 0.16 129.83 0.25 9.05 0.07
84 | S17 JEEMIEE mid A% 45.85 0.09 110.52 0.24 122.82 0.24 20.48 0.15
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FARKIE AR ARIRE

85

S7801 H M%) ZIL i i %
YN

70.81

0.15

2020 4F

FHE

92.99

2021 4
CEAEE =5

106.02

gkl

20224 1—3 H

S

25.38

i H
0.18

S28 FE AR (BBID miE

86 A 46.19 0.10 45.19 0.10 35.88 0.07 8.45 0.06
EIEAL B
87 %2,2\ 2 TR AP B 47.72 0.10 303.99 0.66 340.36 0.66 70.63 051
e 3 B o e
gg | 520 BORMIMIMMIERIERL | 575 008| 87904 191|  1084.05 209| 19055 138
HHE A
89 B SERH A B - - 52.39 0.11 210.50 0.41 46.95 0.34
90 | FERmEHEHRE T IHE - - 9.23 0.02 75.41 0.15 18.35 0.13
91 | #HRmEMTIHER LB - - 23.94 0.05 213.06 0.41 47.89 0.35
92 | KL ED Hmil A % - - 26.00 0.06 447.72 0.86 103.99 0.75
/\ N lA/\ A
93 g@%ﬁ’mﬁ B AR - - 18.33 0.04 315.41 0.61 67.21 0.49
94 | Mt H il A MY IR - -- 58.94 0.13 148.61 0.29 31.05 0.22
FOP R A B TE B G YT (B I
95 - - 1193.48 2.59 1910.10 3.68 399.28 2.88
T My 2B
ST PN A
926 g BRENEEGLEL =T - - 6.17 0.01 294.62 057 65.40 0.47
=1 AN
g7 | H_-mie=s BRI R RS - - 15.11 0.03 859.41 1.66 199.79 1.44
BB
98 | G1511 H == i i eed i Bt - - - - 89.96 0.17 49.90 0.36
99 | HLmIH - - - - 0.91 0.00 421 0.03
L B L A E
100 mamEe ) LES 2 EEES » N » » N - 208 0.02
TB
&t 48524.12 100.00 | 46078.21 100.00 | 51869.73 100.00 | 13853.00 100.00
i FREHIEEE 0 ERELG, KRB DI RA T AN ARG R AR, HORBEREIIEHR L
TRk R A E) R4
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Mtk 3-1 FEMBZBIBEIEIR (ostopr)
By =] 2019 4 2020 £ 2021 4 20224E3 A

W% HaE
MEFLE Lo 607.02 881.70 830.28 879.06
TR (2ot 7217.50 10707.47 11391.85 11865.38
FrE#ENE (27t 2097.52 3090.31 2928.43 3061.64
AR5 (270 537.76 989.36 1088.31 1167.21
KIS (270 2275.84 3558.01 3951.79 4148.22
RS (o0 2813.60 4547.37 5040.10 5315.43
BN (27D 847.93 1559.39 2008.36 413.75
FEEH (1270 84.99 58.77 152.44 30.28
EBITDA (1Z78) 237.40 348.00 489.45 -
SEESFRER 20 98.91 208.34 161.87 -63.23
o % fakn
AU (%) 83.36 88.56 84.60 102.57
B FNER (%) 30.37 19.99 23.72 24.45
MEAR R (%) 3.07 2.16 3.09 --
HHREINE R (%) 2.80 0.95 3.84 -
KB FE AR (%) 52.04 53.52 57.44 57.54
EEHFEAEEERE (%) 57.29 59.54 63.25 63.45
BrEUE (%) 70.94 71.14 74.29 74.20
mEthE (%) 55.00 51.13 47.77 51.65
HENHE (%) 46.36 45.43 43.28 46.68
LEREWMAN T (%) 3.58 5.33 3.73 --
MEHIAFE L (D 1.13 0.89 0.76 0.75
EBITDA FI S 5% (% 2.27 2.17 2.77 -
AHSIEBITDA (f) 11.85 13.07 10.30 -

Er L OAE) 2022 F—FEMEMARZF I, AMARIAFRF; 2. BYHEF @b BT

TH &HN LR ERME S, 4 8 KRR 2022 F—F 64K HALFS) R AR

%, #2021 SR 0 RHEATI

FoAbRR: RO TAARIE A 3) T it IS o 53Rk 32

BN o CE el
LR S RIS AT AT 3 AR A A P Sk CIRR B S A, KPR AR A IR A TR

KA AT H A AR RS R AR AT S
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FARKIME AR AR

Mt 3-2 FEWMZHIELIEFR (rarw/araoe)

Biif=| 2019 4F 2020 4¢ 2021 4E 202243 A

T 5 H( 88

WM& (Lo 4321 38.91 29.35 23.87
TR (2o 1428.60 3264.71 3598.50 3635.68
R & 4T) 628.56 1355.97 1507.14 1531.43
B (oo 142.80 304.87 214.14 290.25
KA (2o 457.55 1119.53 1254.20 1271.14
E T C N CIT) 600.35 1424.40 1468.34 1561.39
Bl IR (278 21.21 114.91 145.09 30.96
FlESH (270 7.43 22.77 23.38 3.14
EBITDA (1Z7%) 40.84 147.47 165.80 -
ZEMERNER (LI 20.31 155.05 207.69 -55.38
W% e

MEALE (%) 29.13 119.89 102.39 83.04
ENLFER (%) 22.15 2.42 18.12 18.69
MTEAREE (%) 2.46 2.75 2.86 -
B E (%) 1.16 1.76 1.49 --
KIAMI S AL (%) 4213 45.22 45.42 45.36
GRS (%) 48.85 51.23 49.35 50.48
TR (%) 56.00 58.47 58.12 57.88
At (%) 119.10 50.35 49.02 53.22
HELE (%) 119.04 50.07 48.87 53.07
ZEIMERAN ARG (%) 6.38 22.18 28.05 --
WEFIFSE (5 0.30 0.13 0.14 0.08
EBITDA Fl S f5% (5 1.75 1.98 2.28 -
AR SSIEBITDA (f%) 14.70 9.66 8.86 -

iE: 1 AN 2022 F—FEMHRAARZF I, MAIATRFN; 2. B P AR RS RGP A LS CREZERGSHE, KA

AF B A AR RS R AP A & CREERIFSAZIE; 3. A8 RBFTAALE, 2021 23] A3
FARIR: RO TAARIE N 8) TR o W SRR 52

E)
RALH) & A Fak
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FARKIME AR AR

BifF 4 EEWSEARHELR

HEFRB R

HELR

EKIEtR

B UL A KR

WP AR

BN BN R SRR

I A A A A K

(D 2 F45dE: #EKE= CRE- B 1 E3><100%
(2) n FHE: WEE=[(ARHMHT n F)N (U(n-1)) -1]<100%

SEBEIT

PO | SRR A HR0L5 5 UCE 10D 2 N 000%
Bl

BVARIEE | G RIERAIILRLE ) | GF R+ KM %) <100%

VIR | BRI 21009

AR | CENLBO B A B JID 1N <100%
RIS LT

e IR | SRR B <L00%

T AR

G155 CRIIGTS+ 655+ T AT B s ) <100%

K VAR

KIBI5 KI5+ E R <100%

HELREEZ

AR ARF A # A 25 <100%

KHIRRREIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

4= #1545/ EBITDA

41545/ EBITDA

GHARRRE NIEIR

it

AT = B RB F 5 A1 <100%

WL

(T B & it-1 50 ash 7 & 11><100%

LE W e sh it

R AL R R RN S i <400%

Pl JE 151 55 tL

LB 1 1650 55

E:

LB =18 T B <+ 52 5y VE <B fh B8 7° + IS2 ST S0 + IS AU R T i % v (1 2 AL SR 90
FELIYI 051 95 = J 0 3+ 58 2 M < i 40 5+ — 6 A BYI R AR BN S 5+ 1A SR+ A A 1 55 55
KHGST =K HE R+ AT G+ 1L 5T G i+ HAh K I 6255

=2

S5

[

(4]

ra

w
m

A S =R B+ KI5
EBITDA=Al i A+ 5% A A I S HH + 3] 52 587737 [H -+ AL B2 7 37 TH -+ 4
AR SCH =B RS S+ 2 LRSS
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BifE 5-1 EFKHEAGASFRREREX

BB 7E FRKIME SRR N =W, 587N AAAA. AAA. A, BBB. BB.
B. CCC. CC. C. B AAAA %K. CCC ¥ () LAFEELS, H—MEHSEHTH “+7 “-” 1F
SHHMTHOE, RN =B ST AR5 .

FAd ST 50K T VRGO SO 2R 0 = R FAE X HE 7, 15 520 s BN B T VR0
FIBRLIM R IZ AL, (AAHERR SE SO RIBLI T BE .

HARSE R W B N .

ER%% X
AAAA IR fIS IRE IR, SRR ARG BRI, LMK
AAA LRSS HIRE IR SR, AMAT T REMAR, HAMFMRL
A BEEMSREIBE, O AR TN, BAMHREAR
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HLAMRE
B BEEAS5 RE /TR IMK R T R A 5P 35T, BAMRIR
ccc L HT5 I RE I LM T RAF O DF A8, BN
cc PR BB AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
c ARELEIR %

Mt 5-2 IFEREBRERENX
VLR R SR T AR o R 4 22 A A (L7 DA T RERE ROV VP20 038 3 43 o IE T ST
Rt RRAHEIIFL,

TRRE X

EMH TAERZ AR ER,  ARRAE F G T B AT et B

FaxE FERPIROUARE R, ARRAR 515 PSR O PT REPERCR

wiliil TAERL B ATIRIER, RRAF A 2 B (0 mT REME R

RREH FEIRSE IR S DX 3R 1 N RE AR DA, RORAE AR T REA T A PR e
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BRAFAT VR4S A A FRNE) & F
L &R ik £ A A TR E) 8 RIZ R4k

AR AR S BRI & BEAS PP A AR AT BR 22 7] CEURRIRR “ kG 5245 ) A R0k 55
ML, RGBSR I AR AR SR F A PR A=) CBLURfRIAR “ 52wl 7)) 5 PP RO P Fr
BT IR ER VP
5323 T AL B A5 BRER VR BORHR B0 BOR AN SR AR SC Bk . IR BSR4

A RN E BUR ZOR MBI R 20 € £ 51 2 7S VP ROV N Se IR ER TR AT

0

S A MR AR, BUORAE AT REXHE I VF S A BOR R M R FOR SR, B S I
TR BEAE IR A e B R

HRE BASR B D) i Bt 8w e i BUIR DL S AN R B A S RS I, kLA
HRARA, B BT REXH S VP A BOR A (R I 5 15 BHAE R AT L EE T &
SeIEEAT o3, SCR A SR S PP IR, RSP T, JF U BOR 2R
MZAFCVFR A (R 2058 H008 KA TR IR PP AR 5 ANEE R

a5t A FIASRE N SR AURER PP B, B ML E BORUE . BILFR S RIZE
ARG, Bea DS n) DA IR B 42
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