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i PET #lp0), HHAMERANE. PET MM
TETRIE R B R —E . S REE =Gy
SRS, PTA MM AWT k. RIS, fF
b PTA JEURHET PX AR B [ e Ji yoh 4 4% 0 K 3k it
ki bo Btk b, 2010 4, £E_LiF PX Mg
(3285 USRI PET FisR ORE I FIFE TR
A4E PTA [ I T Kl F 3k

HEN 2011 4, [E PR & BRI FEAT K, PTA

TR 2 5% Ak S H A RN )
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T BRI IS B 75y B PTA
DA K PET Wi thER [l . — Btk th LA
[Tt =R LK, M SRR R R B
2012 4E | 2E4F PTA A1 PET M A& 4k 2 K ~ i
HA2 6 A A I k% . Hir PTA il PET
Pk iAok Bt rhr, kR gk L THIE
D5,
K5 PX. PTA. PET fir#sE# (o)

14000 14000
13000 /\ 13000
12000 12000
'y
11000 11000
10000 10000
9000 9000
8000 8000
000 000
6000 6000
P e e e A e s B e e S s
09-08 ®06 0909 0912 10 006 1009 1012 11-(B8 11-06 11-09 11-12 1208 1206 12-09
B ST Mo EE—E SK): BR T i MRS FTA - LR
FE AFE): R R RERER): ER

FoHRRIR: Wind FR

MAKE, BEEERSHFARE, PET 75
Y8 S A AT 7 SRR S R
Wiy s)) PTA 75 KA k. B Bxm a4
KA SN R PX AN IR PTA Mkl
KSCHE, AHFEREI TRALT A A 3 4 Bk
WAL FR, ZLTHEREm, PTA. PET
P 5 I — 5 (1 5 A 1 9 5 o

PET /= &%

g (PET) A PTA BB T2 R,
RBEU AR SRR . BRI S0 5
AT (R4 Sk TRF R R R S R PR SRR A
oy NI REAEL 41, o 209%01) PET il ik
AELFLE o TR B SO R R BRI R (1)
i JTUCER SR R, IR IR BE V) AR N SR B
F BRI

MEG & REaM EZE ik 2 —. MEG Kk
PIETCH = 6E, EAHED MEG kA7
ik 70%, MEG ¥ [ A7 Ab T3 AR B 1 /K
o T U T IR A . AN 7T MEG
2t 1 2009 4F (175 3% F1 2010 4E R FR 8 Lk 2 ),

LA P EE, AH S HoAd A T R B A
B, ER TR AR E 8 v DA B ™ Re BUIBURT PX
KL, AL TR B, AR PR T e B
HESE MEG Mbgs 52 2R G, 1 > 8
MEG [ o IXAE DR BT Ui A B — 20 1
I, 5 IR o

RS AL PET B KM EELF4E N 3,
tH T PET A7 mT e A0 52 et o AR v, )
2N TR, [ E PET 35 S b (1) 4
B RESH A EL A KORH S WL
IR R 20 . PEREZ . Fdgl, Hoh KM
RV G T HIEai K. RIRIRAK, 7
TR 7K A5 25 AR 7K A 2R TR RH 45 ol FH A ok it
S MOMZERERY) il T b e
W 295 IRIRUCRICREEY) A& T
HIE SRR U . KA RO s PR
TR BV A& T 200 BB R At
T ELIRERE TE AL B A R o R
st i iE M+ B ds H 38 mAT fA )iz 1)
IR

AR, OB B bl A e T SRk 2 1
K, sl T AR AR B A 1K
0,25 FH SR Tl 1 T 37 75 1 R0 R B v AR B
Ko AT R B A FH 2R I A 24 1) Rt iy
P AT A B, O FER A BRI T AR
SEM NI 3EAE . ST IR F BES S U Hb
HACPVC, M MBI S G e Rl
SEAEW 2 WM BT 2] T2 N, K
JEVE AR, TR SRR ™ it v 14
PREIRI . Bt LA, ABERERERI A P e i
Wy 5 SRR AR SR FEAE 15%LA L, Bl ™ b
FERAFIA S, AR TEERRE ™ b Py
LTIk 4k sl FTF. HarE R R A T
Wi ' R REAE AR e SRR B ) —
LR AR

F [ K G vk RAng G e vt s,
2011 FRWEY) =i 1224.80 Jim, [ bedY
i 2.94%. HFrtk gt LR ED R 58 T miLs
R E) 32 B S [ K 2 Voridian. 57

TR 2 5% Ak S H A RN )
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TARYZ. f#[E equipolymers F1J >~ elana 45 .
] R SRR D) A AT A 2D B, (HUR TG
] Py ) 2R B = R v TV V95 2 g X
g zHEmyg, HirEN OB &
FH YR SR BRI AR ], FLrh VLo B sk
W =, BiER . (UEREF. ey,
JE T WA s, Mz
[N 2" b AN SN N =Dl 4 S B A IS VAN
JLENE N FEZEAN CHA TR TE S5 .
KEBI> | 2 BRI P R A LB W] S, ot
ARt m . HRIAHXAALE, BN gi A
G PEREANE ) I AT RAAAE, a2 LA
WRLRR T, TigmTEgae M, BAIEK
PG, Thagte. = A Re A . B
SR, TR IR D) I H 7 T
REEw, AR R, e MK
HE K HRFLm K, ZET AR BN,
A AR S IR A S AT IS AT, T g n] 4 )
RK.
K16 2011 SR [ P T BEERERIM A AL 7 7 e b

=5
EES
22.51%
it
At 7.50%
49.91%
‘wlmﬁ
7.13%
N ey
i 6.94%
6.00%

FAPRIR: N8 RApE

AR, FEERVIA AT P AR AT
Bt Jw i se g i ge o AT, REAA A
FACFBAR . ST dh = R ARE AR AA T Ry
ik, WRIE T I BRI TS 13RS B2 5 2K
P it SRV SO« AR
PEF R BT 34K 58 5 77 1) 52 Wi AR 7
2,

3. MRk

oh P T I S ) B gl
PIRRE T LA A LR LS R i 1T
Yrm REYR. A, BRI .

TR A SR, R TR i
ams, AHEILAAT SR UE, A — 2 IRk N RE
2, (HRELH S H T RS, o LUR R &
AP 2 . b IE T b XY A A
i 3E 4, T LU RE LB RIE EIR L. i
T ENAL RGN 734k, EPDRATIL B R S,
HReAE LA R T A = A A . A
A A, A XL AF R AL
B R RRER S R A e

20114E6 H8H, WK ® HFrH I & b

LU VAR “EY) SRR AR

IR Iy NP 7 b/ | A S B LY & S R
FE7 “BUREWIR R EREAT 7« BN
YRR SR AR =0 NI S/ M iR 3 Thiris
PR AR B AR BRI N 7 “ZINR
XTI BN« BEERE A = Sl e
EWRE )\ 5

WA AR TS, KA A= H
HUAL T HE = CENN)D) A GRRRED
(e, XA S B TR], PRAT
VR IE R EOR AR RR . B, &
it KW > AR 52 i 15 R Reix —
Rl SR ARSI TEIR A=A AL A IS
AHVCHC L 3 19K, 0 LR e R (B L 20K
SEIRRTE 5T, WU v BT RESRAH I35 (L
AR S, R AT A, PTG R
T A 15w 4T B

4. RIRZFAHEI

AT FILHAEEN, W &gkRIs. &
GrsAT R DL R AF, XA R &8 8 TR 5%
i

VLIRS v [ S5 i SRR 28 55 d5e R I I Hh X
2, HBCEIFCAK, AU A
16%. 2011 4%, VLIRSEBLHBIX A2 i (H 4.86 /1

TR 2 5% Ak S H A RN )
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1276, URTFT 4R 5.3 TALIG, Fifa KRG —,
Feal LA E 5, %8 2010 ARG K 11%, H9ilE v
TARESEE I 1.8 ANE s, H, B
I INAE 3064.8 127G, HEK 4%; A =k
JfE 25023.8 1276, 4K 11.7%; 55— =k
{H 20515.7 {276, #K 11.1%. A% GDP ik
Sl 6 )1 TG, UL ERTHE, 183 9545 3£ TT.

TR T G5 RIE, G RIBEHA R AT,
LI A8 X AR P AR 18 SRk o ] &6 5 14k
1.8 /NTI 43 pi s KA ARG H R AR T A
AN IR EE S ¥

T BRERRST

1. FRRIL

B 2012 4F 9 I, A HEIENFTE A 82000
TiTGe 205 E R ) 51%MIEDy, A
(S FrdaE N o

2. WA HAEB ST

NFE—AERE B B T "R
—fk, PRREE . WORE . BARGEMNE S
HIRCE TANVAE R, HET St T, A
WAk T CRESYIF) TR S0 A% Dod e o

FEREAL A, A ) BN T R4
PR S . AR IR TR B
TIRMAE AR (B4 2012 42 6 HJE, Arl$F
JB 25.78%) {E FIGUEZRAC S BT BT, SR TR
CEEIEY”, SRS 600078, K
(RVRS ABEA T it A2 A Ak, 2 N
KAk TATM I e Sk A, 4 A2 7 25 Bl sl o]
it 100 MLl o ARHAT WL BT, A
). W OKHL KD DLRFCEYR B,
TERET B — SO — XS 40 B0 R 51 )™ i ot
HE b

EAMA T ORGCRBEY) -, SRNE SR X
RHR L BRI AR, D SCRRR PET)
I, o) 5 1S AR A W) NG3 Rl T2 H,
Ky BN ERD 7, Har 2 E A

et PR BRI Az e R b, B K
Mg W RIRUCEI . EER Y. Fd
o oA A i TR R V) v 35 [ A
B, JFECESES 60 J7E_LYE= 6 PTA (BT
GLHD AARAR CPOBRAH.

PR SR B ARE, A A A BB O
HERITTHBES 5 Jiganir & e Ty
Sk, PE R R 40 J5 )5 K IG5 2540 T At i
50 4>, #5200 ANMEkEEAL T B &L H 4 A
2000 MU T L HARRARE . 2~ w) N S b
e b AT 485K M AR5 fh i 57
o OSSR 2R M XA A T R AR
ez —, EXMARA—Emd ).

O\ F AR (0 R R — SR IR AN 4 [ R T
B IR SRR T E AR B S
CRFEL” RIRR E A A4 R b

GEE, o ORI P AR £
TCII R RS R, SRR EE T E, Zh e
I

3. ARER

AFIASHFERANL 156 N AF#ER
Ko WEPICMDESEDOEA, 1953 4, K
L2, RNAETIN 2N A s E RGN
M 1984 4 12 Hild —HIE AR 57 N 2%
FERTZR NEARESRK, R
EA AT Tk El K s E AT
HEH PR Sl R o s A PR
FH ol b b2 45 B A 4 S BV

e 2012 4 9 HJE, AnA&RIT
6288 N, MWEXnE, HPEBAN 1249
A (15 19.86%), 455 A bt 63 A (/5 1.00%),
B N B 425 N (7 6.76%), ‘E77 A 4551
N Gl 72.38%); MZEPIHCE , KEFARE K
PLE 902 N (7 14.34%), Krh4 2204 N (fy
35.05%), 1 FHAE S LT 3182 A (1l 50.60% )

BAOKE, AFRE AL HE AN R T
FARF TR, B N UF I S R RS e i 2
AT HBA D RIET R, 52 R I Bl

TR 2 5% Ak S H A RN )
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%5 R JEFEAILRC o

7~ ARERE

4l

NI (A TRE) AR A 5E
H IR IR BESEH, A=) H AT BEAR
o ERoNF S, BARSEA AL
t, HUAFMERRHE. HFEIRATLE
RN, HATh-EAESRAR, WFEaRES
w) B E LR, AT 248 B AR A 144
TACRAL

KA NETAFRZ, fEAFARITI,
NEV AT FN LR B, RN A m R
J& TR SEAT R BRI 55 ot NIRATRIRE
P T AFRPAT RS D). BN RS A
F R I G S S AR SRR ARG, A FIHE
ASHRJZ WS T )R B 6 B, 48—
A B R S i is i o

PS5, AF FE& T AR
XA, KM DG — i w AR LR
LSt on m BB PR R AR ST BB I H
P ANBEEINH BRTI T KR E, JF P
M ER e SRR TR FEIH K AR
£, AR SHELAT KRBT F LN 5
H IR RESE . A RE I AR5 Rk HEAT R IR
PPE, BT PRI A, XU AT RE

TR 7 BT AL, JF EFH AL EM
RTTR, RS THE M R

WA 558 B 5 1T 23 WL T A UL B
LR B LRI 55 st NI . 4%
I 55 RS, BRI 55 2 1, i 2 =) R 0 4
B, NAlE TR TIREBE BINE, P
KN JE T AR HAEARTKG AN ST Nt
TR EE. AN AT B2 s K,
SE T PRGN RSB R BN, BRHH R L2
HIBE AR 2 PR SR

B, AREABBHEIR A AT, C
LT REAE PRI, FFIRR T R A (R BEHLH
ARV E PG, X e w B R
o, AR BE XU

t. KESF

1. 2FIK

A F FE PSR Atk @ik
TR B TR AR S, Horh gy
AR RFNBEAL TR 20 ) (1) 32 B AR = 45
FRAL TR N, A\ IEAEE AR s
Y5 Sy MR A 2 W) A2 7= M 55 1R R Je i AN B H:
Ko BT A0SR RE (FE 2L TR
R LA S Ak 2t HAT — 8 B R8O

PN ES L S EX L

2009 4 2010 4 2011 48 20124 1~9 A

gk & ER% &H R S8 A% & | BR%

(i 7t) (%) (F78) (%) (Ji75) (%) (T 78) (%)
BT 390854.66 12.18 535626.60 13.24 441888.76 4.25 452177.37 | 11.30
Fitk 428210.37 6.53 539925.56 11.59 766873.27 11.04 625329.73 6.17
BT 86875.32 9.35 79490.80 8.64 59960.15 11.45 4710329 | 17.75
WHE 5 565787.96 2.31 596463.57 3.90 712545.05 12.98 441106.93 9.42
i 25321.04 38.36 27370.42 2.44 61958.11 18.69 52317.75 | 27.32
&3 1497049.34 7.11 | 1778876.95 923 | 2043225.34 1049 | 1618035.07 951

TR Aa) A

ENVIEN T T, 2009~2011 4F, /> w]E
KNS 1K 16.83%, 2011 415 %) 204.32 12,

JG, [RIEEHEK 14.86%. 28 w)E N AT 10 B
oo WL TR MDA BRI T Ay Lo

TR 2 5% Ak S H A RN )
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Ak = A Al oh 98.31% . 98.46% I
96.97%. A F) A AR BRI SRR B E SN
WA R PRFE T ARG, Btk T AR B
—EMREEW B, A TR B N )2
SRR, 2011 4F, fTA W PTA I H #r=,
I A AL AR EVE MR KRG K o

EHFEI7IH, 2009~2011 4F, Aw|LEd
FIZ KRB TF, 2011 4EiA 3] 10.49%. Hor,
WAL TR BRI B8 PR, AARLER]
LT 2010 FEF1 2011 E ) ETH2 )5 2012 4F
SO BRI R B, A AR BRI 5 S AR B
[FEA]ZE MM 2010 “Ffhid B Fb. 2011 4F A
AR50 45 Ik, HoAthok 45N
R B LT, BRI AL B AT IR R IG .

2012 4F 1~9 H, A F SHVENIN 161.80
{¢.75, h 2011 FEARAFINR 79.19%, K45k
&R A AR ORIR B s, A
A AR BRIRAG T RS

B TAR SR

WA AR T TR, 2\ R DA |
BRI ATE, SR ERA TS, H
A2 ) 20 R P S5 KRR 40 A 1 AR
A, AFDEE AW B E, BRI T
M CBER™ . B — fL ) — BB — XS 40
AR H P b — WAL T S IR T 325 1) o 2L i
A

BRIGITT, > w) WO B F A PR ST A
A) CLANaRR “ &gl ™) s m ik B
WTAHBTAEA R (BUFFERK “oxhm ™,
FHLAE R P&, LAOW . BhiRaE 7 SR
P B8R, H ORI A A CE IR A= A
IR IR Rk 1.3 20, SR BEIER
W SE TR 110 i, Bl [ A e v
P2 WL Lz — . BEE B (3t —
WAL, AR AR ORI 2w AR I )
AR, 1T AR IR R RO\
(PR 2% ]

SRV 5T, WAL 7 i 11 32 2 JUR R} ol
WA BRIREN . SN A S RO R R 55

HEG AR 1.3 ACHEBED A fid &, JEASEI
W A IR A 45 L, DRI A FAEIL AL
Ko HABAE P IBRIR . 2 A,
PG MIBR RS o A LB/, BRI A5
Ko AT MBERMBER L™ AR, HE
U SRR LR, LA AR L) 50% L L
On ) BB A P S Rl o LA T
Fio g BUKHON T, RS2 3K S Rk
IR, A TR L AORAIE . D PRBR S
WEOEN, 23 ) 76 2 R BOK HL S K R B b 78
DM A e e O P R TR T
SN, ERG KN AS AL B0 AN s B
R 2 At e dt, IFERAEFAK
FL L3 A AR AT BRI A/ F ) A A b 78

%5 2011 437 5 KR ($42: 7 )

PRI FR RIEER | R AL

TR AR AL T AT R ) 18653.35 6.80%
BB TTRINE AT R A 6025.35 2.20%
VLRI RIEHME TAT B A 5187.24 1.89%
YL ISR AT PR ) 4862.57 1.77%

FOOPH S VAT A 3457.87 1.26%

AR R A 38186.38 13.93%

PR R ) R A

RTINS FEVEAL TP A T
PR RN IR 8, L sl = BT w5 i R
MR Eh . v HATHA 16 Jymizatk, 75 77
WAL A 32 iR b 1K 2k R )y, 75 Jiml
T TR A A B B SR bRt JLrh 50% X} 41
£, 50%H T NUFR B IL T i A= . i
P 0 7 i T2 A B TR A R — SR R AN

WM e, o A RERESE dIAL LS, H AT
—WET R RERE 1.3 T, IR A RS IR
PIBEr AR AR ER) AR E )
o, 2010 ALK B 4T ME/K HL vl 3*36MW (1) 7K H
MU PR LR s fi 28 W] 70% 4047 (1) FL ik 4,
B K L B4 IA R T 80%. MR
JITL, 28w 7 i A B G I R 2
IR . BEIRER AR =71, TN R A R =

TR 2 5% Ak S H A RN )

14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

V8 F AT IR

SRR, WA N TR B2, s
il A, e BB AR EAE Al
Hi 55 o

K 6 RG] HHE L G0 AL LT LK)

PEI) BB O R A T L AR T
" BREMHEL LG 2SR, —IRBHRN T
LR NP SGC ATl MEaEE AT A
A1 SN ST /ATSi IR a7 Sl RS R

AT 20115775 KAKEZ P HL (B45: B T)

. 2009 4 2010 4E 2011 4F
W | AHE | &® FR | &8 | AdRE

e | 1.59 5.17 1.93 538 | 211 | 587

HE | 333 | 10.09 451 11.88 | 472 | 1121

FAPRIR: N8 RApE

ANTILESE BN 7. K. AR R 2%
IR, LA R & FE] - SARLE Y, 8
b AR PR 2 T B rmkG 4 Ak TR AiL 7 i R 2R
SEARE S . AFHFR A SR A A s
Tt 50~60% [FIWEA A1 PR A8 7= v it S 7K e
KRR B S HL 2 = R R O AR
TiH I 5E R, 28 FRE P24 1~ 2 AL oG s R i)
[, B 3RAS 8000 Ji A2 A AN IR AU 35 . )
AMEIR G BN TR N, A e R S TR R
HH,  HATVLE) XA 7 Sl AT
I HABERATZ .

2011 4, NI ATR M IR AR E MO o
A AR BNV 90.35% . 2011 4F, A
R~ 62.86 Ji i, [F]LL T P4 6.08%, [F]3H
TR A =k 54.18 Jy i, [ILL T F% 26.08%.
], 2> vl I = it )4 B 3840 by 5278.63 T/,
[ Lt bk T 34.18%. 2 mlIR ™ A il 50%4
B, RS hERRIAAEE . 5. YOk
KA IR =k sk o MM oK, A 4~5 Jinili
YL A AR Y 1, TR I H AR
I, HAMERIL. 10, BR. ErbiX.
AT MEBIR A R BN A R, AT
SRAE, WEHL T A IR A Dl R
W Feh. R4, 2011 4F, A FEER
N 22.81 i, [RILL N FE 19.85%, R AR
Bl 21.37 Ji, [AEL R 41.29%, P
Bl 6056.14 o/, [A]LL ¥k 4.19%. Mih
kA, BB A . R 4RSS,
A S AT . B AR T . R

- IaP 7 HESM | HBBZL

I A (v [ B B AT R A W) 46501.53 10.52%
B E T HBEA R A A 27902.32 6.31%

T [ VLB 2 ) 21828.50 4.94%
MANUCHAR N.V 14215.24 3.22%
Colgate-Palmolive(Thailand)Ltd 14039.84) 3.18%
WK ER P& 124487.43 28.17%

FAPRIR: 2N E) Rk

2009~2011 4F, A "l Bk TRk 45 9% 5)
K. GmfEdlrhdz G, 2010 4F, Ak
B, BRI B RGP N . (Hi
P8 S W IR AR A5 R B I . S BR  n A
T A A A, DA R B
Faid. L EMNFRE RS E NN T E
mh, AR K, WEERM AT,
{FRR BB R R e T A AR E 17K 2010 4,
N FE T 2 R B B A e R R T R R
A A K LATIE TE AR, T
AN ) AR, DRI T R R F B A P AR
Pt B, 330 2010 A R L5 B A A
BE. 2011 AR FBERR AR T [R) EOKE R R,
FEA T TN R E kb . 2010 4 12
H, WA HZ] KT8 X, Re)
XAFr=, AR N EATIH M55
(WEE TAEE T 2012 4F 6 HIE5E8) . Bhah,
2011 “FEA ARG B s A B (HRTA A2
50% (1) S 1 75 EEAMI D, PRI 2011 4220 W] R
IR £ 1) BRI R Z B — @ g, g
BT bk, BRI RRIREAUN, HR
SR bk R /N T 3 JRUR IR 1 A
¥, SRR SR BRR KR N,

2012 £ 1~9 H, HEBHMSE T N,
O\ ) B TR B B TR R 7 o TR RS S 3 T T b
K, FECA F B TR BRI E T

TR 2 5% Ak S H A RN )
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A8 NEBHMLI TR, T8, AHEEL (£45 Feb, b))

BT FE= R 2009 4 2010 4 2011 % 20124 1~9 A
i 72 72 75 75
7R 74.03 66.92 62.85 61.28
" e 66.25 733 54.18 57.22
i TR 3697.45 3933.86 5278.63 5369.27
WEH O 244956.06 288351.94 269812.98 241362.54
BRI 10.91% 4.98% 4.15% 11.93%
FEfig 30 30 32 32
7R 26.87 28.46 22.81 21.06
L By 23.32 36.4 21.373 19.70
TR 5502.09 5732.63 6056.14 7209.25
WEE O 128308.74 208667.73 129437.86 142039.17
EEviIES 14.64% 11.45% 1.50% 8.24%
i 16 16 16 16
7R 15.99 15.85 11.25 8.95
By 1.02 2.55 2.75 8.70
BT
TR 13126.76 15154.49 15832.54 15563.25
WEH O 17589.86 38606.93 42637.92 68775.56
BRI 11.80% 6.85% 11.41% 9.93%
FAT R IR 8] R4k
O\ w3 P i A P RURME T i i A AR

FEVLHAETLYIT, B URL S I = AR 7
PPN P Sl Y N B e g PN N
B ARIHA 200 ANMEkEAL T B3 &L R
2000 ™Mb T & FHASEARME . — MY 1.1 J7 i
WIS ST AN AR 50 2 4 s & s i 4= . JL 3
EHECh: BT M R
el e ks Wi, T RIS A b w
TP F R s A A, T s fnd
TR EKE E R AR, R RN, Hifk
TR M, WER T AR ST
B4R T S R A B B K G i
Et ks ARG K B H I SIS s
BRI KT KW RaEdt
IS 25 8 RV LR T (iR A= e i i . v 2
SEHTETT @ S Bk % O & Es G, )ORIIT
7B, ARSI, KRS
TR A% B HR 7K, fE5esE 0 &k EE
(TR, SR YL T30 sk 6 2 1 DX i 5
VEHE S 6: 1

AR PO A A AR R i R e, 2
227 PTA RN PET 4 PET = 20l i VL B &
MBI A A VTR 3 s B0 AR
FRAF] VLI H A L 3T A =408 . PTA
V45 RO LR A A 7 A

===
@E .

KI5, PX A PTA I EZEoR,
HEIEB 4 Ay #1] 60% LA L, 4330075 1 PRI
B PX A A5 MR AT KL
g3l 77 S8, b T PX A&
NN TV EE RN Mg .
KIE ) PX AR R S5 5. HER R
D5 18T, TR A0 3 g H AR = SR 3 R R
] P U2 5 A A S Y 7 A A

PET /™= fi I 2 J5Ub kLA PTA Rt MEG (R
77 1 PET 752 0.85~0.86 Mlift) PTA £ 0.33~
0.34 Wiiff] MEG), 2+ H i 90%[H) PTA 485K
WA, LR 10%MNEMEEEH, Mgzt
TEEERR M ) S5 5 . MEG (A3t 5 ) = A 5
B, BRI, 2 v AR H 4475 1) A

TR 2 5% Ak S H A RN )
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FEEAGHUER I, ks d S AN 2555 (k)Y
BT, PTA = 0] 78 X 4ER I, MEG N
2 H o I = RSB I A AL

A9 2011 4FT5 REEH (F42: FA)

VTR S K& b R R
HA =S 181653.24 26.22%
BB AT B A T 180652.11 26.07%
HE=A 98263.44 14.18%
#E SK 74985.57 10.82%
BN KR 71576.65 10.33%
TR R A5 ok 607131.01 87.62%

FAPRIR: N8 RApE

N EZERAA ™ 5 PET 1R F P4
REVI T CERGHD, 2011 8 PTA 778 .
Zya] Hardioa 35 Jii PET Y) A A& 60 Jiil PTA
A= Re ), BRGNS W %
ORMR . RHER . FMg. 2011451 H, A
] 60 J7Wli/AE PTA J9 H #%7.

AP T AT, PTA R A 5 SR T I 2k
G IA T2 R B RIEA, & HarFRZEmH
e AR R AR L —. PET 4
DI R T S R FE B2 7] NG3 i~ Hok, i%
FORAE = PIORGR BRI P L AR G AU 2R e V)
RAEHEZ W& T, S TFENME. U
(IR PR R LAL S T 2305 Y1 ik B 2
TR, KRS R, WH T ZREE, &
PR D, AEAR T AT B AGRRE S RERE,
J AL 88 1 & mgr.

2009~2011 4, AW PET JiA Ak
PET DI Mkgs 41—z, PTA MKS A REFk
RAf. 2011 4F, AW PET Y] A 7= B AR &4 5
g 32.78 JIMEFN 31.12 Jyml (5 EHHERD),
7 LL 23 9] T 4.669%F11 3.32%. Wi, A PET
YIRS 4 & 1232551 Jo/mfi, R EL ik
23.78%. 2011 4%, AwEPEIDCEEEVI R CER
D RS 9.36 J7 I, R LL R BE 26.53%, JL
BN 10467.14 SO/, (R LG FK 10.66%.
HARH BB A F sl 2, A& BEAT T, BR
D ZAEN A2, FERK IR .

MWEIEX RS, FEEPERR, Rk
AR By . 2011 4, A ] PTA j= &4 66.87 J7
Wi, BN 63.25 I (E HER), R
HILF 94.58%, oA — 1A A N AT S 1
25w PET WSS o MIXSCRE, A+ 1) PTA 7~
TS S 18 LR X 1 I NG i1 £ =S/ ) DI
TE NI PET Ak, a8, PTA #9
HARRE ORI A5, AR W LA o AR
MO HEUE, BEATHLTT, ARBNIRIE, WRAH R
Mzt e . TR sas, LN
TRISEI NNV i VA 3 =

A£.10 2011 4375 KAFEEF ($45: HA)

WEESAW HEEM HHERBZ L
R R IRIBA AT R 2 7 71023.28 9.26%
N A R PR 64253.27 8.38%
TLHISFBARHT IR A W 48685.87 6.35%
TLHI IR IR A PR A A 41253.25 5.38%
b RARIER: 2Rl /A 31524.25 4.11%
T LR &% Ak 256739.92 33.48%

TR /5] bk

2009 4, M TZaRfELEm Ll & PET 1T
| A S U P B/ N R D S T TP/
LR PET r= MBS M AL i, BPE T A
IR A5 0], AE A R BRI R — EH A TR K
o

2010 4F T NUFBRIR DR, BT IRIK . ZRIK
B K LT RFLLom s s A #, igk
PET 7= i % _Eik 13.64%, ~F4il% PET #iris b
Uk 14.78%, 1M E LR PTA 4id& Lk 5
AF15A W B A KR Lk & 11.59%. #EA 2011
LUK, BN PET ilgsad i, 2w PET Ak
%2R —Egm, BRREAH N, HEEL
FPTA i H 8=, g PET 7= S I 28 7= gloA
Wl TRE, AR AR BRI .
2011 4F, nw] PTA LSS EBFIRIEF] 19.71%,
R REFSK R AT

2012 4F 1~9 H, SZ LA S
NERRIEE, W] PET K& PTA F= i BB H
PLKHR N8k, BN R A 2l 3 2 k)

TR 2 5% Ak S H A RN )
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PX, SEawl AR B YR TR,
A1l BIERFR. FEAAEHEL (5 Fek, k)
FERALR 2009 £ 2010 % 2011 % 2012 % 1~9 A
i 35 35 35 35
Jr 36.17 31.32 32.78 21.02
. B 36.78 1212 2176 17.10
TR 8763.25 9957.65 12325.51 10108.77
= TN GIPW) 322312.34 419416.22 268235.96 172897.37
BF% 6.78% 6.12% 2.60% 2.58%
g 12.85 12.74 9.36 1.05
- ‘T‘ﬁj’&?ﬁ 8241.09 9459.13 10467.14 9915.28
HE 010 105898.01 120509.32 98020.74 10452.69
BF% 5.78% 11.78% -1.25% 0.82%
e 60 60
P 66.87 51.02
BTA g 41.25 50.78
TR 9711.92 8703.20
By (o0 400616.57 441978.09
EEvilks 19.71% 5.77%

FAPRIR: N8 Rk

iE: AP PET fe 4ot PET 69K G4 T7 £ 10 A & A, FLIEF LR A,

BEHT 28 7 A A PTA SRR SR, 8
) FHE RS R AR, — 7 s iR
B, iU GRS . 2011 4E,
R 60 JTmlfY PTA 0 H SZI T H &7k
BEM ) e, T T A F AL R B

T3 K iU RE S -

Ak, TR REREE TV B —E IR,
PTA St 200 Jimli, Heri4aBhshe, 5
AN PTA FHLE, w7 iis 2%, FrblH &

BRI e 4 )
A T B

A

HRRAF o KA TARBRNT A 78S B N B DT
HRE /N, 2011 fF AL 2.94% 754, BFIHN
11.45%. MIJETT R, Mk TR =] ik
i, HAERATENB A TR AN, R
K ml R A b . AR, B

G . TR PRI . N- A P

o e, ARV R A E TREAEAE
FRIEORE, AAEE T A ) k. TR
TRRHRAE 2 P E N R EEAR AN, A D

55 U AT 22 W) R R 228 A 7 A K 5 AR

/N

DA RAL TN 55 078 S T 0BT WAL T

k12 BAI g, FE. AERSL (45 Heb, TbR)
B TARREE ™R ARK 2009 4 2010 4 2011 ££ 20124 1~9 A
FeRE 2.7 2.7 2.7 3
S 263 2.3 2.83 2.36
i 2.58 2.14 2.86 2.23

5P

T 8530 10538 10035.24 10583.20
By (50 22007.40 22551.32 28700.79 7605.04
EH# 51.75% 51.90% 13.22% 17.45%
ST 2 5k 5 F A PR3] 18
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FeRE 7 7 7 7
P 6.86 4.02 45 2.65
OME e 6.46 4.25 412 2.01
SERJEM 4860 5132 5126.3 6210.58
B 70 31395.60 21811.00 21120.36 5058.77
EavilES 5.88% 4.48% 6.65% 15.69
FeRE 3 3 3 3
P 297 2.10 1.32 1.57
e 2.84 2.48 1.25 1.39
N- F i FR i e :
SERJEM 8297 8427 8045.21 7953.27
B 70 23563.48 20898.96 10056.51 3005.30
EvilES 19.02% 18.99% 16.57% 27.84
FTAT R IR 8] R4k
Wy RARIR nw, BPEM, B ORE SR EIRON Y
P AP L L T BRI 25% A .
HREH A RA . TEHIER R 5 A7 R A ]
SENRG SN I AT RA R TLBIE R kel £ 14 2011 AT 5 KA ERF ($45: F)
TABRA T R B E B 52 5 B A =) 45 i HEE A WESW | SHBERAZL
TF. AuAE RN, 7KL TEB IR IRA A ] 63568.25 8.92%
N . e s R (R HIRAF 48653.20 6.83%
2 JIWGERIAAT A L RS, SRy 40 VLI TG SN AT PR A 7 39852.48 5.59%
ﬁjﬁﬂé%%;@'ﬂﬁiﬁﬁﬁ% 50 /l\: 200 /l\%ﬁg'ﬂﬁ g PR R R 5 A TR 7 16289.28 2.29%
T 465 42 B R 2000 ML T % FH AL A BE VLI IT 76 B e T 087524 1 39%
i A TR ) '
A I T RAL A, SR [IEIWN:Eh I akegi 178238.45 25.01%

Wiy, BATHUEILSS, R AR DORAA LT
fn T EAE RO —, FEDR A B —E S T
O ) S AR B T A =K Al B
Sye WA BOHE. BER. BHRIESIS: AL
Miv LWL WRES S ARk, 40K 5.
SR 7 TH 23 ) R A Tt A AR
MR RS AL 70

413 2011 ##75 K4EEH (#45: F4)

IV K& oRM R

HA =252 A B A ) 72653.87 11.75%
TLIR A TSNk A A 38652.48 6.25%
AR S AT 30682.01 4.96%
=R R AT 28762.50 4.65%
HhE =R R AT 24315.27 3.93%
[IEIWNC IV R 195066.13 31.54%

TR o8] R4k

huf

28 ) T SR B 45 117 T BT A

TR IR 8] AL

IAT] 2009 LK, R AL S EN N
BAERIIN, WA S5 BRI R WA T LT
2009~2011 “FMZEEBAZE SN 2.31%.
3.90%F1 12.98%. A ) 7 A YIGEAR B A 2 )
WA TARERAE P2k 55, R IR JLAER, A
I3 S AR P AN Tk 45 & BT (4]
W SR 1, 0 T s i P2 45
BF s o E A RN AREK 32 N SRR, i
AR E A A R e, 1 YA AR
SECER T M E LB R AT R
WML, I R SRR PR R AR
JUR YIRS T, L T AT
YR, “ mHE 7 SRS A F A
IR AR AN . 2011 4F, A F P SRR
FR KRR K 4 12.98%, T8 1w s
TABSE T R AR R

TR 2 5% Ak S H A RN )
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215 MAR HHETRMABEAZEL (£45: FA)

5H 2009 4¢ 2010 4¢ 2011 4¢ 20124 1~9 H
BB ERE £ ESIES & EviES £ EviES
B T8 5 228101.29 3.16% 281768.28 1.46% | 170328.24 2.51% 180325.88 10.58%
TR ER L) 91456.12 1.10% 61253.25 3.64% | 51613.64 8.44% 21000.25 8.43%
2% 5 5 246230.57 1.98% 253442.04 6.67% | 490603.17 17.09% 239780.80 8.64%
&t 565787.97 2.31% 596463.57 3.90% | 712545.05 12.98% 441106.93 9.42%

T R 28 A

ARSI i a7y N1 7/ Bk i I 1WA 5 VA £
B BRERBEIROUSS, InIEHEREAL TR
L5 16 3 5044 (R )08 i o ) 45 R 5 1 4K
fF, T AR, Bk, KISPRMEE, 1Y)
W W R o

2. BEHE

2009~2011 4, 2\ " Y BB i K oy
Al 26.67 ¥k, 30.80 XF1 32.55 ¥k, vl
TR 7 B v A2 A R RS N . Y
W M T B e 5 D PR s A7 B R R T 0 )
12,29 VK. 14.89 YKF1 9.77 ¥k M BE= LIk
Bl 1.19 ¥k, 1.34 kA1 1.33 K. Wik H,
IR =& X

3. RERAK

MAFRRIE, AL T Ak,
T A R 45, IR T R U,
B SEAEAT I N UL RN T3 58 4 ) . 7EREfL
T, ] T R IEHh Ak s
Pk, TR TTREE Ty, i s ol
R A E PERT B B 4 L), ORAE Ui
R R Sh A = T 22, AR 3R THEEL Tk 55l
NFEFI BRI GE Ty o AEAALS T, BT
HPTA T H $7, $em T A dl Ak 5 I Nt
FECRIAE AL . 76 PTA J51i0, RIS T 3700
Hy g, $ib—0Hna e PTA F=6e. 7o
% PET J7ihl, AFPREER GIAWORHEAR,
“PTA—PET” " MIHE LA 22 FE MR, A A ]
T R 2l 2 i & P IR, A
W25 iR n), BB R RFERSE
B INEDZ PET 7= S Tiidg sl . 6 i SR

Jil, A FPRERPEEREAL T b2 s Ak
VYIRSl S ) RV IR 35, 820 I o) Bl
TR IR A M Ak 17 i P i B A LA I R 4 50 1l
ARV R IR Sk A ), Bk A F RS 41
Al 255 i 3 5 4 A

M 2011 AEJELAK, B @G T ST
] DX A PR 52 BURE XA Al FH R i B 3
AFEFERASA IR EEw, HAE
()2 B AT R AR, R W ) B N s
RERFAE. Aok =4, AwEmEL TH PTA /=i
JiiiA LI 5K, HRZ A TP E B,
SEI % I Y T — B IR o

2012 LKA FIEOR R I AR e s,
TR T L R I A e e R S
AT TR . A FEMaiE )
RN Tl 3n T 15 7 inG
fifie )1, fERe s a3 T —@ rEHlk
W o XSk R ER I i, T TR ISRy 4k T
WEER ff B4, NPT B S M . 2011
SEDYZRIE BT AR R e Ll T DX DR BURF B
SENEWET, 5T 8% AT P RER ] . AN,
AEFIHBES “B. B, B s,
X SERE W AR AT T A

I\ MZ 5

1. M4 =AM 5

VLB R 25 V1 U =5 55 T A R ) 6] 28 ]
2009~2011 “F B (I S5 K AEAT T di vk, 3
H T EL R A M a o s W 2012 4F = Z= 50
FHIEAR L H I

e 2011 fFIS, on (B %

X

7 A

)2

TR 2 5% Ak S H A RN )
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165.30 147G, B Rcs 62.37 12t (/0%
JBE AL 13.10 1278); 2011 4F24 7 Sl g i
A 204.32 1275, FlE S 12.89 12.7T

A 2012 429 HIK, AF () %78
i 171.02 {478, P #EN &G AE 69.14 {470
CHA D RR Az 13.81 1270), 2012 4F 1~
9 H AR SZHEN N 161.80 127T, FJiEE 4
7.26 147G

2. KFERE

2009~2011 4, 2w %= LAk
15.83%, k%4 2011 4FJIE, 2w ¥E 7 kA 165.30
.76, WK 16.89%, HAmaI%E " &1
38.46%, AFMshE = Eil il 61.54%. A ¥
PUARRL BN % 7= h 3=

R~

2009~2011 4F, 78w ish vt e K
25.75%, A 2011 fFE, ARGk
63.57 1270, [FILLIEK: 43.01%, F-% sl
TRAZ DR IG I 8. 2w il 8 = - AL 4
TR% 4 (f 38.31%) . MU (/5 5.42%).
ISR (Y 5.04%) FAT I (v 10.28%)
185 (38.99%) 4%,

7 2011 AR A B AH T R

it __Hmwe
1. 96%,, 38.31%

R SR
5.41%
ey 7 e K
38.99% 5.04%
\ st
10 2804
Tkt kB 28 IR
2009~2011 4F, Aw|it MR ESFELE A1
K 7.77%. $E 2011 4FJE, A Miw 4 24.36

1676, HRSNE ALY 38.31%, HA{fi ]
52 PR AARAT S HE AR IE 4 9.02 147G (y 37.03%).

2009~2011 4F, 72w MRS AU O o
Fao M2 2011 R, AR NBCENE N 3.44 12
TG, CEE A R A TR LTS, ARBILAE )
#A 2012 4F 9 HIR, AR NISCEELE] 5.48
{676, % 2011 “FREHG 0 59.15%. = K2
SR FH AR S0 SR SO B R B P S 3 1 i
EX

2009~2011 4F, 2w NSO I8,
EHEAMEK 11.13%. 8% 2011 FE, Wik
TR T 4804 3.21 1276, WIKIE A G, Tk
WAAE 1 AELA 5 91.99%, 1~2 4F /Y 7 1.80%,
2 LR 6.21%. 2009~2011 4E, A
IS A K HE 254351l 4 0.24 14,76 0.18 147G
H10.26 127G 25wl NSO R 70 K 8 450
THRIRIRAE 0N 78 2

#.16 2011 Ej&R AN E) ALK ERA B AT B 4 A5 H AL

& o | | G
RR IR IBAR A R 7] 789232 | VELI| 2462

I A (v ) B e AT R A 7 1467.26 | 14-LAN|  4.58
Tt A PR A 7 1403.28 | 14EBAP|  4.38
(NG CYANE 1159.11 | 14ERLpY|  3.62
Colgate-Palmolive(Thailand)Ltd 727.66 | 1N 2.27
&it 12649.63 | 14ELAA|  39.46

FAPRIR: 2 E) Rk

2009~2011 4F, A w AT KIS SR,
EWIK 61.26%. #F 2011 4EJE, A FifS
UK A8 6.53 127C, [ K 177.87%.
AT RIS E 1 42 LA 90 1 94.81%.
ON T TRAS R I A S 2 ) A ) SR SR R
RITRATBE 8 TREK o 28w AT FUS T 3R
%

2009~2011 4F, A wlfF DGR LR,
ERE AWK 65.46%. 2 2011 4EE, AF
AR AN 24.79 206, Horp FZ0h 5
KB (il 59.42%) FIEAERG M (7 38.48%). A
FlARHRAE AN HEA . 2011 4EJE, A FIAER
T T A2 [ L 389 K 96.28%, 135 iU (T

TR 2 5% Ak S H A RN )
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B A R w PTA T H T a0 1 sk
D= AT o TR 2011 SRR A7 BT A
AR T TS 2L B A% BT DA T Bk v 4

AT 20115 & 8) TRAT AR 4 37T 2 % A5t L

%18 2011 4 & &) KA PEARAZ T

B TR BREM (Fi0)

IS5 9050.00
JREE 18000.00
VLIS A NG R 2 F) 24000.00
VLA R BV B A A PR A 6128.40
B B AT BR A T 2520.00
RAEFEE A RAF 2100.00
TLIRHEIOBTAT R 3 A7 FR A 7] 2643.70
JBEALHE B 22 17677.20

Mt 82119.30

PR R > A 22500.00 | L4ELLA 34.44%
=LA R R AT 18732.00 | 14ELARY 28.68%
HA=J” 4550.00 | 14ELIRY 6.97%

EVE AT 5 A ] 3680.00 | 14EDIA 5.63%
O 2871.00 | 14ELIN 4.39%

&it 52333.00 | 14ELLA 80.11%

FAPRIR: 2 ) RpE

FERDE

2009~2011 4F, A wFHEGLEh T AR K
10.70%. % 2011 4RI, AFAERsh 7 =&t
101.73 127G, [RIELIEGK: 6.45%, == T[E 5
BEREH T A FNARR ) Y R AR K
WA Cily 8.07%) . [ 52 %87 (15 79.03%)
R (Y 5.80%) 2%,
[ 8 2011 4RI/ A YA S PRk

K mﬁf ##

it
42005

ERH

5.80%

ERTHE
2.81% \

ek b

TN

Frti: 29 i

2009~2011 4F, 2wl HHIBA R T KR
R, FEWEAIK 107.34%., #% 2011 4F
J&, A aKHRR PN 8.21 12T, ALK
202.95%. 7~ wal KW BT 40 0L 3R .

TR R ) R A

2009~2011 4F, 2wl [ 5 % ™ W i i (A 4
P 35.43%. 2 2011 fFJE, A F[EE R
PRI AR AN 109.38 1270, Ribtl4EdT1H 28.99
.76, e =K E A 80.39 1476, AH
TR TR BN . B 2011 4R, A
TR E AN 2.86 1470, % FAET K
92.16%. FEE T AR BB PTA I H #
PG AR TR N B, 3 ] e
PErEEINR %

2009~2011 4, AwlGIE% K
5.07%. #% 2011 )&, 2wl % =K i
i 4 5.90 1270, H L FIAL 5.52 1270,
bRy LRI B AR BRI

B 2012 9 AJE, AFBEEECh
171.02 147G, % 2011 4FJ/MigsE &, FEEH
TR BT T E, e AR RGO
MEH K, FEERFETAREERMLBEL
P2 ) DXHEE T B T - b 25 o (R R
442 ALTT. ARV AR
39.98%, AEIBNTE A 60.02%, A ¥
SR RFFRE o

O T REAR T SR R

TR 2 5% Ak S H A RN )
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3. FTRHRaZ A

B A

2009~2011 4F, AW HM G HEY
K- 17.95%, R4 2011 4, AT EAL
ATl 62.37 447G, [FAIEGIE K 20.36%. A+
JIT A A RS 2 B o 2R 4 WC AR 19 e
£

A 2011 B, AFVHETREA R A&
B TP SEC AR T e 16.67%, WA AR A LE
0.70%, ZARNFELEE 8.20%, A4 ANE 5 EL
74.43%.

B 2012 2 9 HIK, A wl g E e &t
h 69.14 {270 (5 /DB ARG 13.81 1270),
B 2011 AR /MIRIE K . SRS, AW T AL
i KRR, JIrE #H A LA 2 BRI o 3,
Fee tE—

iy

2009~2011 4, 2wl fffiia v ERE K
14.60%, #k% 2011 “FJ%, A F Al 102.93
.76, FIEHEK 19.34%, Hrmish fifs b b
68.09%, sl M di b 31.91%.

2009~2011 4F, ARG HGA ISR
HWK 0.46%. #RZE 2011 4FJE, A FWME
4 70.09 1270, HAp U IS K (L 47.52%)
FINAS S (LR 37.09%) k.

K19 2011 AR A\ i) S A et

it
1.96%
SR
2y I8 Y
itz ik
810

R4 T
5.33%

LT

37 000,

FAPRIR: 2 E) 3R

K 10.24%., #E 2011 4EIE, o) RSSO
33.31 1476, HAHHLRAEEK 25.35 1470, HKHE
K 1.60 127G, TRFEAEFK 2.60 127G,

2009~2011 4F, 2\ w) WA S 4 A A0 /N I e
). A 2011 K, A FNATEYE A 26.00 12
JG, [AEE R FF 7.80%.

2009~2011 4F, 2w AT IR KA R,
EWEAMK 273.45%. #E 2011 4EJK, A
FEAT IR 3.73 42T, AL KRS K 124.70%,
FER M T AR PTA I H B 53N T PX K&
MEG %5 JR A RER I, HLJE M B RE 3CA 31 45 55
H o O FI A IR R B N A B

A19  20114F R 8) B AT KK AR AT B4 A5 O
(%45 4. %)

B AFR S8 133 itk

HA ML bR o4t 10159.01 | 1fELIY | 27.21

SK GLOCB:g!TLng;EMICAL 605239 | 14FCll | 1621
TR TR LA BLA R 2413.88 | 14D | 6.47
B RIS A B A ) 1589.57 | 14ELIA | 4.26
LI eSO AT A H 1452.14 | 14ELAAN | 3.89
&k 21666.99 | 14FLLN | 58.03

FAPRIR: 2N Rk

2009~2011 4F, A wEHEmsh G
HAEWK 28.54%. # % 2011 FIK, AR
B S fii y 32.84 {2 G, FHob DK A K

(42.85%). MNAHiliZ (45.68%) FIHABARGZN
fif5i (9.54%) A4 E.

2009~2011 4F, A\l KWECE T .
# A 2011 RS, AR 14.07 1278,
[l L R BF 9.69%, PR 15K 3.09 1270, 4K
PR 7.00 1270 5 HIEEK 1.10 147G,

2009~2011 4F, A" NAMEFFHE A
K 168.68%. # 4 2011 4FJi, A w| NAT RN
15.00 {76, FEZEAHET 2011 AE G UE
RATT 15.00 12T IS .

2009~2011 4F, 24w HABAR GRS 5601 5)
K. #E 2011 4RI, o\l H A ARG S 761k

2009~2011 4, ARFMMEHAEE G 318 A4I0. EEN A LARL B 55 SURARY
ST R 5 Ak S A RN ’3
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Ko

2009~2011 -2y vl 4 i 55 BAUE Y B G
BK 12.26%, #F 2011 fEJE A w55 RATh
94.06 12,70, H a6 64.99 1270, K
% 29.07 {¢.70, ~wlfids gk AR IG5 0 3.

2009~2011 4F, 23 W] 9F 7= A f5e 22 /MR B
HA 2011 R, AR AAIRA 62.27%,
[ EL R B 1.09 N4 e [ HIASTR 45 WAL
Eb R0 45 AL LL R34 /Mg i 5, %
4 2011 “FJi, 4054 60.13%F1 31.79%, ALk
G5BT BT, AR T A A R R S KR
E, S AR AR A K

B 2012 4F 9 AR, AwfAfiEith
101.88 12,76, Hrpiiiahfifii i 65.80%, dRiis))
st 7 34.20%. 2wl Sufsi 4 AT BT se

A 2012 4 9 HJE, Anaibish
94.00 14,70, 5 2011 4FJICmEAT G, o i
51554 62.12 140 (/Y 66.08%), KIIf5i%s A
31.88 1270 (5 33.92%). AFHEZ MR, 42
A5 55 0 A L R DL R K I 55 B AN L 2R 4y
WIh 59.57%. 57.62%F1 31.56%, fiiss iAHEL
2011 F KA Pt .

K10 AwEfiiss maniG

({270 (%)
100 70
90 .
80
70 50
00 40
50
40 30
30 20
20
5 10
0 0
20095 20105 200115 20125F9E
==aEiEs == fiiEs
== HES —a—FHAES SR E (%)
EEESERLE (%) —— R (%)

FrthR: 29 AR

BTG, ARG MR RIS,
G5 SRR, 5055 A i A A

4. BAE

2009~2011 4F, 2wl A, Wb TR
B LA KA 58 2 B RN S A T G, A
AEDR G KA, TR AR 16.83%,
2011 4F0 F SEIUENVWON 204.32 1276 [R13Y,
Al EMN R AR LT, ERHE A K
14.68%, 2011 “E 2 w) BN EA A 182.89 147T .
2009~2011 4F, 28 w)EV A HE AR S A0
KA, =T A FEM KR . 2011 4F,
2wl RE AU R 12.89 147G

WA 2R B 510, 2009~2011 4F, 43w 1)
PG, R EHK 24.49%, fENE
W IR EEE S350 3.63%. 4.07%F1 4.12%.
TATAE R A I T PTATRH , 2w %% 3% H
I 2 Kbk . 2009~2011 4F, w4
WA 2R TR, 2R H T AR 2011
CECAR P LR, /N A 4 A L
M) AR e tiftaz 77 N b T I iAs . Sk
F, NAVEEKCPAR B, W gE S E
NI HE T o

BR bR 710, 2009~2011 4, Za]EN
R Z BB A f 2R B Y i R )RR
FTF. 2011 A FEPENE AN R L B BEA R K
Hegt e 2 40 i b 10.00% . 10.21% A
16.92%. WAE, AF#ARE ISR, &
Iy S

2012 4F 1~9 H, ZAwsEBUENIAh
161.80 127G, A 2011 4EA4E/KF[1 79.19%,
SEURE SVET 7.26 4200, BATRENERE 2 A
9.00%.

BRE, AR A R AN AR PR
K, W g e HELr, BARIRE RN EEE .

5. JeR

MLE LS KE, 2009~2011 4F, A#4
ENEE IR 169.83 1270 169.91 1270
F1220.98 1270, 2011 4F3EKHAIE . A A
HAETE ST o 157.87 1476, 154.00
{¢.76H1 217.01 127G, 2009~2011 423 w) Bl 4= i

TR 2 5% Ak S H A RN )
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V8 F AT IR

ANk 112.67%. 94.85%H1 101.72%, it
N SEPRJFTE W]

MEETE B KA, 2009~2011 4F, Aw#H
TS AL i Y 26.31 14.71.28.32 12761 10.38
{76, W RS>0k 25.88 1476 27.52 {4t
F1 10.08 1270, AT A HEAT I U e B
JTE. 2011 420 W) 25 G S H = AL I I 4 v
AN -6.11 127G, ARS8 S sl E I Tk
W LR I oK, W AMEAE— B K

NEZTES KA, 2009~2011 4F, AH%E
PRSI AN B 121.31 1276, 130.81 12T
A1 109.48 12470, WHE A 103.64 1470,
115.88 1ZJGH1 103.30 {470 T EE I 2w LA
3 1) IR 4 2 3 153 2% S A 1 B 4 K i
o 2011 A T B G AN AR LA R N
6.18 147G

2012 4 1~9 Ftn, AE&EES) AN
WA FHA 13.93 1270, BN LML
S -6.03 1476, BRI E LA
4 -6.36 127G -

BTG, A RSB ESRIIN A6 T,
SENEA A SRR E R AFE
B B AR I AN RE T A2 B S
B, AR IR ANE R TR

6. 12fife

MEEIAGGRE 1R, 2009~20114F, 24 H]
WAl LR R S LR Fe e BTF, EARA RR ek
¥, 20114E ) 1) 4 90.70%41155.33%, 20124F9
HIE iR e kR4 3101.99%7168.44% . 2009~
20114, v W) 408 I 4 B At B o ok
20.44%. 25.73%7115.66% . M ZHE 5S4
N BRI i f5 5 50, 2009~20114F 4y
WIN2.901% . 2,755 3.150% . FERAF 4
TSI AN K, 28\ A Re ) i
G

MK IR 1R, BE AR RS RIE,
/N F]EBITDA-Fa &, 2009~ 20114F 5351 K
12931476 18.864276F125.0444 0, T/

EBITDARY KA TR, 2w 4B {51 55 /EBITDARR
B, 20114 43.76f%; EBITDAF] G A5 %)%
A BT, 20104F 46215 . ARG, AT AR
FEBRRE ST AT

A 2012 4 9 HIK, A wAMELRRE
16.44 1470, HLRLEEN 23.78%, SHH {4
W2 b HART R, BTSRRI 478 IR .
A A AMBIR GRS, AFAE— 52 B 1
AL 6

%.20 2012 459 A k&) sHoMe R L (245 FA)

AR AN &8
TLIRLLMAR A PR A T 56400
T BIREAE A1 B2 ] 58000
TR R A AR A A ) 50040
“it 164440

FAPRIR: 2N Rk

AFH & FBATHNL T KRR e A 1E R
R, #A 2012 4 9 HJE, ARG S KT
PAB U A NIRRT 114.50 1278, ARAL 4%
45.26 {¢.7G, 23w AHERL YT IRIE I8 s [ A ]
NETF A AL AL TR RA A (i
SEARAG: 600078) 4 Liliaw], H Bt NE
%38 o

7. TEMGSRYFI

AR N BARAT A A A5 B AR A
(A5 %5 k. B-201303052835), #% %2013
EIH2TH, AFRITCARLE G G RAF Y
5 Bk, RS EARE N R,

8. FAIa AL

AN IO IR FFRE R, B8
FUEELLS, BRI M HEC R E . H
HiT 23w O A AT R AR 22 0 AR I A
ISP I STt -3¢ ol o T | 4 IR S E o LN
Mo LRETEIE, A FIEARGUNERE T 95

TR 2 5% Ak S H A RN )
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V8 F AT IR

N FEREERIZREN T

1. AT 24BN E) IR 400 %R

AT AR SR AT 4 {078,
2012 4 9 HIR A5 4.26%, XA w B
T4 I I RE /N

A 2012 45 9 HIJR, 2w ¥ S ot Fe fl 4
5 E A L 253 0k 59.57%H1 57.62%, LA
AT 2012 4 9 H AR 45 Hdis g Bailh, Ttk
K 4 AL R AT G, B e e R4
T 55 0% A LG 2 BB NS 73 0 A 60.50%F1
58.63%; £iH% & FICURATH 5 ACIeH ISR
“13 A MTNL” & 6 AZCki R 7 77 “13 %
A2 CPO0L”, WISHUAE 73 7]y 62.83%F1 61.19%,
N FMSS SARAT TN . {H 2% 18 B A Y] o ] 2
P A TR AT DK, A A S bRt 5 f i
AT REAK TR

2. AP B ZIBAZT AL N AT

2009~2011 4F, ARILENWES A4
WA ES A4 169.83 {470, 169.91 {4 LAl
220.98 147G, 43 A A SHAU AT T I SR 4 1)
42.46 1%, 42.48 {571 55.24 1%, Sy 2013 4FJE %
— RS (5 4200) R T L (4
1278 &b 9 1270 CLURTRIFR P AL 4
A7) 1) 18.87 1% 18.88 i F11 24.55 fi5; /A
S AP AR LA IR =V B 11.96 12
JG~ 15.92 1ZJCHN 3.97 147G, 435l kA v 4
SYRAL IR 2.99 %, 3.98 %A1 0.99 1%, & 2013
SEREPH IR S 1.33 5. 177 5
0.44 1%, A FGETES) I AT A ooy 54
A s R A 2009~2011 4, A
EBITDA 4354 12.93 14,75 18.86 147G H1 25.04
1276, 3 A S 3.23 f5 . 4.72 fi%
1 6.26 {5, A 2013 4FBEPY AR ZEHR S U
1.44 f%. 2.10 f5F1 2.78 fi%, A +] EBITDA XA
P I SR TR B E ) o

+. &it

23] I AR T AT A R ARR 22 04 A
JERS i, ARREERGE, AT e EE N LN
PNVEE, CRG TG R B A E] AL EER) Y
e, KRR F] B A B AT AR R BR Tt

N AN BT R FFRGE IS K, 5™
FERRLT, ARG — B A I A
IARATH AR BIS EMA K, AR AER
NESE » e i B B X EBITDAXS A< 391 34
SRR IR ORI RE 1 BLUS o

BTG, o A S B RERL I
R AR A

TR 2 5% Ak S H A RN )

26



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

AR R IR AR

B 1-1

AR BRIREE M R 4R

At

=\=RA

¥y [E

BARBHK BHRH OB A B (%)
2N 418212300 51.00
A RE 58165060 7.09
LN 49910940 6.09
JH B 41683060 5.08
PURPR 22844367 2.79
o 1] 14508800 1.77
BREATAZ RS 214675473 26.18
&k 820000000 100.00
BHRE
|
{ I w
HE HHS JhE P
B \ ] [ \
#w R it P
S KIiE g =113
AE B B B
\ ] \ \ J _\ \ L
Bk ow# Ap o omgm £ T M3 M % W% ‘
B B wE O R X B OB K& wH 48 PRI
% B x & # ®% ®&® # # #
B i H H
oo i B B
\ \ \ \ \ \ \ \ \
y F & woo® # %
o H i % . PET PTA B X
] S - (=}
# % # # k- i W # #
2 W 2 2 2 a “K 2 2
B o B B B . : B B
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Bt 2 2011 FIRARMHUAESHERNTETFAHF

e AT B HMER i R oAl

1 TLRIVE R R 241 R~ 7 3000 51%
2 VLB WL TR DR AR 500 70%
3 VLA T8 A o ™ T R A B 2 ) 1000 90%
4 TLBIPE F AL A PR 2 ] 5835 49%
5 VLR B 23 T B b A PR A ) 500 80%
6 YL S i kAT IR ) 16554 70%
7 VLI WL TR H B A 66251 25.78%
8 LB AL TR 2 7000 71.42%
9 P T L B B2 2 A7 PR ] 3000 60%
10 TR TR LT T MK A IR T T A A 24000 55%
11 R GTRD A AR A 100000 85%
12 LRI R A FER A IR ] 38000 100%
13 VLIV B A A LA B A+ 5000 90%
14 VLRIV (G R A NS BR A7) 30000 60%
15 = A SIOAT R A T 600 60%
16 YL T B i A PR 4 ] 50 100%
17 LY HERREA R AR 50 100%
18 TR ALis i R e G B A =] 50 100%
19 TLRI T R %t A W) 60 100%
20 VLR AR AR H R A 50 80%
21 VLRIV S B R IR R AT B A ) 50 100%
22 HX AR LR A 98 90%

SR 2 5% b S AT PR3] ”
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China Lianhe Credit Rating Co.,Ltd. o B IEAT B 1R ARIR S
Mz 3-1 SHHE~=HGRFK (FE™
CHfr: NRHT0)
iH 2009 4 2010 £ 2011 5 | &%) | 201249 A
BT

R4 209693.57 | 242832.08 | 243565.82 7.77 258974.95
A5 kG Rl 2400.00 2200.00 1210.94 -28.97 1210.94
N 30495.90 34466.40 34433.62 6.26 54801.14
IDZLSE 25955.60 24592.12 32054.38 11.13 44643.97
ToAL 25119.10 23500.45 65324.79 61.26 43877.98
Ryt ) 0.00 2012.50 0.00 0.00
FLA SR 16238.80 2608.30 9000.70 -25.55 53926.37
1% 90541.40 | 12633212 | 247885.75 65.46 224886.55
HAb w3 % 1555.40 0.00 2234.16 19.85 1377.13
A=A 401999.78 | 458543.98 | 635710.16 25.75 683699.04

LB T
KIAB AL B 19101.77 27074.10 82119.30 107.34 87869.30
SE T 438355.30 | 482054.26 | 803947.82 35.43 853169.99
PR TR 306319.50 | 364568.40 28609.16 -69.44 18754.21
TR 8352.30 13995.22 30036.86 89.64 13.27
TG 53400.40 56698.10 58952.10 5.07 55089.51
T 0.00 0.00 1270.39 1270.39
KRB 4586.20 5616.30 6765.25 21.46 5614.16
T JE P A 0.00 5690.50 5584.39 4746.37
RS E=E 830115.48 | 955696.89 | 1017285.27 10.70 |  1026527.22
BBt 1232115.26 | 1414240.87 | 1652995.42 15.83 |  1710226.25
SR A E 5k Ak 4R AT PR 5] 29
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AR R IR AR

iR 3-2 AFHFEARR(GIRERFR )

Cfz:. NRMJII0)

HiH 2009 4 2010 £ 20115 | &%) | 201249 A
mah g

R 274050.00 | 309650.00 | 333074.75 10.24 280950.00
AT SRR 280666.00 | 281985.00 | 260000.00 -3.75 300000.00
JAH T 2677.10 16588.60 37335.67 273.45 26658.95
TR I 2612.90 3402.70 2356.71 -5.03 8212.69
AR T 357 M 394.70 397.48 1576.63 99.86 905.44
PRSI 6376.69 | -12529.10 5441.64 -7.62 1661.81
NEASTH]E 2569.89 3860.46 2408.40 -3.19 9372.30
JEAE JEE ) 380.34 1562.32 0.00 -100.00 0.00
FCAh A 3 301.80 1532.56 1909.71 151.55 2161.81
— N B AR LS 55 15000.00 12000.91 56790.36 94,58 40211.50
Ho i 5 71 58 14.97 226.08
mEhAEE 585029.43 | 618450.94 | 700905.84 9.46 670360.59

A sh 7 fi:
K 155800.00 | 155800.00 | 140714.03 -4.96 168800.00
A 395 20778.98 21419.22 | 150000.00 168.68 150000.00
KHAN AT 3K 7572.20 8863.90 6332.04 -8.55 15349.38
T I RAS 3K 0.00 16179.60 0.00 8367.97
HAb AR S 71458 14574.00 75334.00 31309.39 46.57 5916.30
ERB AR AT 198725.18 | 277596.72 | 328355.46 28.54 348433.64
SR & 783754.61 | 896047.66 | 1029261.30 14.60 1018794.23

A AL -
S AR (BRI AR) 82000.00 82000.00 82000.00 0.00 82000.00
BARA 3459.18 3450.18 3459.18 0.00 13956.47
BRA 40375.37 40375.37 40375.37 0.00 40375.37
KA ELRE 206340.24 | 269231.70 | 366889.52 33.34 417020.13
HEF ARG E T 332174.79 | 395066.24 | 492724.07 21.79 553351.96
e N & 116185.86 | 123126.97 | 131010.06 6.19 138080.05
R HEN A 448360.65 | 518193.21 | 623734.13 17.95 691432.02
SURF BT E B Bt 1232115.26 | 1414240.87 | 1652995.42 15.83 1710226.25
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A 3
Mik 4 BHFEFE
(pr: NRMAIE)
b= 2009 4E 2010 4 2011 4 BF)F( %) | 2012 4 1~9 B
—. Bt A 1497049.34 | 1778862.90 | 2043225.34 16.83 1618035.07
W BNk A 1390582.91 | 1614614.52 | 1828867.66 14.68 1464181.50
BV 4 R BN 6324.21 7735.59 10035.25 25.97 8195.61
ek X 18617.38 23883.49 15070.90 -10.03 14166.53
B 14069.80 15066.79 22135.59 25.43 10250.03
W42 H 21687.34 33404.21 47059.89 47.31 54177.88
PRI R -509.61
Jn: A SN EARD) 4.80
Erang (&) 3877.69 655.64 8096.28 44.50 1099.06
Mo, SFBCE LRI &8 Ak iK)
Bl
ISR AR
=, BNvFlyE 49645.39 84813.94 128152.32 60.67 68167.39
e ENRAMRN 2864.22 2363.76 2070.46 -14.98 5644.66
Yl EMEANTH 378.14 725.32 1328.45 87.43 1176.37
Horpe RSN B E R
=. FliE B 52131.47 86452.39 128894.32 57.24 72635.68
W FTEALTE 5949.05 16609.82 23353.41 98.13 15435.08
PO, FRE 46182.42 69842.56 105540.91 51.17 57200.60
Hodr: B+ BEAF] PR 41652.19 62891.45 97657.83 53.12 50130.61
DB R 4530.23 6951.11 7883.09 31.91 7069.99
ST RS 5 Ak £ A TR ) 31
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China Lianhe Credit Rating Co.,Ltd. o B IEAT B 1R ARIR S
ffize5 BHIUERER
(Hfr: AR

WH 2009 £ 2010 ££ 20116 | B)E%) | 20124 1~9

— SBEIEIE AR
BT $RAES7 SR 4 1686767.55 | 1687180.31 | 2078299.04 11.00 1880511.44
BB B IR 1B 5086.99 5520.06 546.37 -67.23 673.17
W B A5 28 TG 3l A SR II 4 6432.18 6432.18 | 130942.00 351.19 26451.67
LEENPERA DI 1698286.72 | 1699132.55 | 2209787.40 14.07 1907636.28
T ST al s HEBZ 05 55 S AT B4 1501889.84 | 1463155.06 | 2022560.70 16.05 1716441.02
AT SRR T BA S BR T 3CA IR 4 14172.22 14172.22 14492.63 1.12 16757.20
SCASY IR A5 TR B 30396.81 30396.81 28952.33 -2.40 24785.79
AT A S S B S 4 32272.93 | 32272.93 | 104098.87 79.60 10364.56
ZEESIEWH N 1578731.80 | 1539997.02 | 2170104.53 17.24 1768348.58
ZEEITE MR SR EIFN 119554.92 | 159135.54 39682.87 -42.39 139287.70

BRI A
W e s Wi B PR B4 415.47 0.00 520.00 11.87 0.00
BRI B B 4 3877.69 3877.69 1011.28 -48.93 0.00
ﬁgl&ﬁﬁﬂﬁmﬁﬁﬁ’ﬁr“q&lﬁ] i/l 0.00 — 136.38 0.00
eS| R AT g SR E S S R 0.00 4039.40 1359.21 0.00
BRENNERN DI 4293.16 7990.84 3026.87 -16.03 0.00
T [ 58 W27 TETR W7 45 S AT I 4 263112.71 | 258121.37 51975.95 -55.55 54578.34
PR ATI I 4 0.00 0.00 51834.28 5750.00
Al SRS B LA 0.00 | 25073.76 0.00 0.00
B R ESIE I H /D 263112.71 | 283195.13 | 103810.23 -37.19 60328.34
BBREINE MR SR EIFN -258819.55 | -275204.29 | -100783.36 -37.60 -60328.34

=\ BERIEIE AN AR
WA B B I 4 1213050.00 | 1308050.91 | 911171.46 -13.33 703884.00
W B HAh 15 28 B2 05 B A SR N4 0.00 0.00 | 183649.74 40000.00
BREHINERANDIT 1213050.00 | 1308050.91 | 1094821.20 -5.00 743884.00
IG5 AT 4 1036396.20 | 1122871.20 | 743749.42 -15.29 709840.00
SIBCIBER A EARAS AR SAS AR < 0.00 35972.44 68108.83 73741.89
SCAS HoAlh 5 25 05 B A ORI 4 0.00 0.00 | 221128.74 23852.33
ERESIER B D 1036396.20 | 1158843.64 | 1032986.98 -0.16 807434.22
BRI E MR SR E RN 176653.80 | 149207.27 61834.22 -40.84 -63550.22
M. JCEZRFXIE W 0.00 0.00 0.00 0.00
Fi. RS RINEFM YR 37389.17 33138.51 733.73 -85.99 15409.13
B SR 4 RO S M A 172304.40 | 209693.57 | 242832.08 18.71 243565.82
75 BIRIERREEN IR 209693.57 | 242832.08 | 243565.82 7.77 258974.95
padyii by 2 i b A 32



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

AR R IR AR

it 6 FEEitEIER

HA | 20004 | 20104 | 20114 | Pl | 201249 7

BLEMH

B TR 5 B (IX) 26.67 30.80 32.55 30.85 -
A7 B3 OB (IX) 12.29 14.89 9.77 11.81 -
ST R B AL (IR) 1.19 1.34 1.33 1.31 -
WA L (%) 112.67 94.85 101.72 101.85 116.22
BFIEe Ty

B A 2 (%) 6.69 8.80 10.00 8.98 9.00
RS 55 6 (%) 6.40 8.89 10.21 9.06 =
08 I35 2 (%) 10.30 13.48 16.92 14.56 =
Vot 4544 %

KT 55 AL L2 (%) 28.26 25.48 31.79 29.19 31.56
AT 55 % A4 L 2R (%) 62.47 60.11 60.13 60.59 57.62
B AT (%) 63.61 63.36 62.27 62.86 59.57
ZfREe

Bl L2 (%) 68.71 74.14 90.70 81.34 101.99
B L2 (%) 53.24 53.72 55.33 54.43 68.44
ZE A Bl 545 L (%) 20.44 25.73 5.66 14.64 -
EBITDA F| 5 554 (£%) 4.27 4.13 4.62 4.40 -
4555 EBITDA(f) 5.77 4.14 3.76 4.27 =
S5 BEHIT I A it A 5 25 DR L (%) -0.19 -0.15 -0.06 -0.11 =
S5 DT I it ik R ) I e ) (%) -4.60 -2.54 -1.13 -2.25 =
A A R R R

EBITDA/A S IS AT A0S (£5) 3.23 472 6.26 5.19 -
GENH I SN BT B 42.46 42.48 55.24 48.86 -
G B IR A R R R £ 5L 2.99 3.98 0.99 2.29 -
BRI A IR I AR B AR AL -3.48 -2.90 -1.53 -2.33 -
padyii by 2 i b A 33
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it 7 BXRERRIITELARX

IR T it E 2R
IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR

TR | USRI T R 1< 100%
RS E AL | A% MBS+ G5+ #AES) x100%
KIS R R | K6 (KIfFS+TE B RGES) x100%
FLREEE | HHORRE T L 25 x100%

KHIRIRRE IR HR

EBITDA 5 %% | EBITDA/FIE X H

42317451 EBITDA | 4#B{% 55/ EBITDA
BV AT I AT 45 ORI A5 B | 5B D TR B AT I A I R A 4 5 5%
EHEREE IR

WAILLE | Jish B A v 8 T s A 1% 100%
WA | GRS T-A750) s fufii & vhx100%
ZEIARAN AL | B I S R AR S 55 A % 100%
S5 I B I I A T R AR R I BE ) | RS B I A T R AR S S
AEI R ERIZREE D
EBITDA/A & 4 | EBITDA/AN] K& {4 BE
BB M IMN BAE G EL | GB35 A I LG N /24 J Hh B S 408 3 0 e
ZE RSN I L R B | B Bl IR L e v AU A T S B W I 0
95 W5V 0 T IR G BT A A AT e A | 9 N 0 T AL A A v U S B M
e DGR =08 MY+ A S M b 0 e R B+ N A
TS 55 = R A K+ A8 B P i 6 A5+ 4 P 130 0 A B 7 45+ I A S
KI5 =K+ DA il 57
AR 4= A (51 45+ K A5 4
EBITDA=File] i &+ 2l FH AL JEL S H + 8 50z B 7= 47 1H + Sy
LSS =W AR R S+ 2 AR S S
% TG B TG A R A= T 3 P A T B A R A+ B B0 7 A R R A
AN HATH S THEN S, BT #RGE =78 T REA R T # BGE+0 BB AR B

SR 2 5% b S AT PR3] y
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itk 8 HRREAGHFERAFRIREREZX

AR T LN R4 7200643 H29 H R AT 1) “Hik (2006) 95%5 7 3¢ (B N RARAT 5 FH VRS
HIRSEIY . LLA20064:11 H21 HRATH) (5 GEii m AARAT 525 M5 L PEGOE) 46 S0
WA RRLE, IR AR =25, 3 mIHIAAAL AA. A, BBB. BB. B. CCC.
CCRICH R, Hrh, BRAAAZL, CCCY (&%) VU REEHSS, B—MEMHSEHT “+7 . “=7 fF
SHHATIOR,  FORE mEEAR T AR

ZH v E % X
AAA LRSS MRE IR, FEANSZ AN ZGEAAETIN M, 324 AR AL
AA AL RIS, ARG IABINE AR, B NRRAT

A BAEBISTREIV R, B RARM AT, L MR

BBB ARRS BT ML, RANATFIAEGEMBR, L5
BB BAERIS RIS, RANATTIAEGEMMRA, BRI
B AT I RE D BORHARML T A2 G, 3B AR AR
ccc FEIEA55 IO RE IO T AT (e T, 12 KU bl vy
cC FERR ™ B LN AT ERAG ORGP B, FEAANREDRUE L2 IL 10755

C AR5
RS SIEREE S b WS LI L S e

SR 2 5% b S AT PR3] "
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BATATAER PG X T
ST FA P2 5 b 4R B AT PR 5)
2013 F B 5F =8 B 245 69 SRIZIF R a HE

M R BER, B SR R AT (BURWRIFR “ a5 F e A v by 28
A7 I A AT — VOB SRR PP G, FERAT NS LT R AS i SR AP 4

V996 At st Ml A (19 R 4 ) LA TBG A 8 4 BN R VPR b SR SR, R S
Fobo VLISV B 2 VA AT PR A R R AT AR A, BIR A W R A5 4™ A I8k
M) ) TR, Y e s R T o7 S 2 ) O B ) 3 01 45 B 1 I AR AL AT X T L

TR B (R0 5 U S L I 0 A S A A R A W) ) 7 A DR B0 B A S5 R,
IR I et 8 sl A R A PR =) IR R A, R P A o Y T 4 A
PR S 1) T LA IR, BB WA 00 5 L7 SR VO O B I VAl X P A = A
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