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2021—2023 4, AFGEE TR RE. 2024 £ 1 -6 A, AFENICN 5432.85 1478, T 2023 FE&FE IR K 43.09%;
[FIH, AEZEE BRI 8.84%.

MK A Aok, 2021—2023 45, AFENLSIRANFEEZRE TEEAN, 3RS HESBON E E 2908 95.00%.

B 1 e NRENESOM R BRI AL (. 4270

2024 £ 1—6 A

FEWE 10640.09  99.40%  9.90% 1143516 99.31%  9.70% 12503.03 99.16%  9.92% 5384.12 = 99.10% & 8.74%
R Y 9234.36  86.27%  8.41% 983533 85.41%  8.42% 10875.85 86.26%  8.86% 4730.48  87.07% = 7.90%
— Bk 2159.10  20.17%  3.40%  2369.47 20.58% = 3.54% = 2967.79  2354%  4.72% 1333.31  2454% @ 4.94%
A 1817.08  16.98% 12.45% 191641 16.64% 12.10%  1979.74 1570% 13.22%  798.82  14.70% = 11.33%
— WAL 5258.18  49.12%  9.07%  5549.44  48.19%  9.22% 592832  47.02%  9.48% 2598.35 < 47.83%  8.36%

R il 238.31 2.23% 21.61% 258.38 2.24%  20.56% 273.77 2.17% 21.26% 120.24 2.21% @ 18.34%
Wit 176.04 1.64% 28.31% 186.16 1.62% 28.30% 182.56 1.45% 28.36%  89.65 1.65% @ 26.24%
FHFEIE R 502.49 469% 22.19% 53459  4.64% 17.07% 509.14  4.04% 1451% 144.81 267% @ 1257%

HoAth FE 5 488.90 457%  13.07% 620.70 539% 13.61% 661.71 525% 13.94% 298.95 550%  11.03%
FH Atk 64.09 0.60% 26.40% 79.85 0.69% 25.37% 105.38 0.84% 21.14% 48.74 0.90% @ 19.79%

it 10704.17 100.00% 10.00% 11515.01 100.00%  9.81% 12608.41 100.00% 10.01% 5432.85 100.00% 8.84%
e A EES

5. W RR

LA %

K 2024 42 R4 R R

£[i85

Bl 2 o AnlENLERN T X RO (BB AZ5T)

20244 1—6 B

B 10184.84 94.90% 10959.22 94.94% 12012.18 95.07% 5103.99 93.73%
Biah 547.87 5.10% 584.37 5.06% 622.56 4.93% 341.24 6.26%

10732.72 100.00% 11543.58 100.00% 12634.75 100.00% 5445.22 100.00%

A HEE S
(1) HRHBMER B %
fERFRIERE | 7
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China Lianhe Credit Rating Co.,Ltd.

2021—2023 4%, AFERBHMLFBANFFEEK, BARGFENTRE: EFHEBERL, AATUFFERBRME TR
K&: PPP I H ALK, B PPP T H M E K Rl sk i Ao .

AFBEEEBOVE W KRB Al TBG B, WiTHuEssE. KRDKE ., #EOp0E . HUA0LS TR, BASE RS
WANEIE TS, DTSRG, i LSRR, BOT 1 PPP 5577 R, #%IRARLY e e LR H fhEE . ¥t K. it T &8 E 54
%, FEXRBU TR R, e TH7 .

2021—2023 4, AFREEELVSWAFFEHK, FHE MK 8.52%; FHI, AR EMBHIL S TR KA E . AR
I, 2021—2023 4F, w)#isa FARREE IS, 4300y 27293.20 1278, 30323.90 /27T 31006.00 1270, 2ok | ERBOER VOS5
W @k E, 2023 4, B SERLHI %A R4 29008.10 127G, [FILLIEHK 1.80%; 455 Se B4 & R4 1997.90 147, FIHLHEK
8.70%. 2024 4 1—6 H, A w #4544l 10785.00 1270, [FILLTFFE 15.3%, FEZEREEPIEHAFE R T RIS WHSEF2E0KE,
TR SR T SRR . W7 BT 5 MRSy R SE R SR e, AR TG IRV B i B 40K, F3A R & R4
FIEL N FE. #% 2024 4E 6 AR, /A FRE LA 62228.70 1278, B FERIK 5.90%, ARIAETFHHE&TL.

K 3« AR E RSN (BhA: 270

2022 4¢ | 2023 4E 20244 1—6
N[22 s
| L Ene i Bt £ i Bt

AR 1R 20203.10 66.62% 22509.70 72.60% 7802.20 72.34%
B4 HhliE 631.90 2.08% 688.20 2.22% 294,50 1.34%
PR asiil 278.90 0.92% 277.70 0.90% 144.20 2.73%
=T R 751.90 2.48% 696.10 2.25% 132.50 1.23%
HAh 8458.10 27.89% 6834.30 22.04% 2411.60 22.36%

it 30323.90 100.00% 31006.00 100.00% 10785.00 100.00%
FORIRIR: 156G WS A A A 4EHR S 2024 4 AR i 2

FERRIE T, #E 2023 RS, AR E 3t 8398 A~ (FLAEE RIS H 410k 7483 A1 915 4N, A [l AL 4201 47283.20 12
g6 CHrh 5y RIS /M E & ] i &850 31 A 42834.98 1701 4448.22 120D« 2023 4, AR ZE I EE K PPP 11 H A HE DY )14 H 5T %K) 5
HAEE (UNIED TE AR T 2 ALk PPP T H 5%, & [F4&8iA 11 1066.25 1276, #% % 2023 fF)iK, AW IE/EIZERIE K PPP HiH
GNP RIS R TR TG A 1 52— W TR PPP I H | U A B (JLBD BURAIHE B AS(E (PPP) T H . KIEHE 5 54k PPP
BiH, AREPET 45159 1278, B8N 19.5~25 45, /A7) PPP I H MUK, #xt PPP IR H K138 M Bl 3B 00 R 61T

K 4« i 2023 SR A FIFELTIEEI (AL A 27D

i H AN 1164 1035 1852 1156 2470 8398

BEH 13025.48 7518.04 6562.97 6625.94 10229.78 3320.99 47283.30
BORPRUR:  JK £ T ARG 2 v £ 410 4

BEAML 55T, BE 2023 SRR, R CEEBERA) ¢ AURIESTH GAE 2 ke . R A A+ IR kR AB BRI
B R RMFAE I H o A AR S R P E R TRK B HZ(ELR, (MRS IENE . G SfE—E MAFENE, B T2
) 15 e RISTH [0 300 g 252 U520 -

(2) FHAhNL%

AT HM R E VBT R —E T, EAFFH=T RS S ZBRRAERTHITEEEREM, FXH/ERERALHR

O A 5 B SRR b SR T, BB T AR BB AL, B kSR, MIRE T 1S A R . 2021—2023
5, AFE HADE SN E EEREE G W ARG RGNS, AR ENRATE Rt . F, B R SN BB
WK, BRIFERFSE N, 2023 F, AF FEH=H RIS SSHA BTN 445.80 /5T )oK, FILGTFF 18.70%; JF LA 313.3 /i Tk, [A
EL P 41.00%; 3R T.THAR 535.40 JiFJ5k, [FILLTRF# 9.60%; ¥l - Hhf#i 4% 80.40 /5T 75K, [FILL TP 38.40%. #Z 2023 4FJiK, AFTE
demts LRI JONRIERYISEIR TR R R Lk R TR 1299.22 J5 U5 K. AR S IF RO S5 5 SEBUTE T K TR T R S R R R,
R HJE BN SIS AR R ORI

ERTRRE | 8
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China Lianhe Credit Rating Co.,Ltd.

BENE
ARBEREIARIA TS, B S ENRER.
MEEMEIGE, Sk AR LR, AR EGAUR R B A7 5 8 7 DB A 3 7= B R BOI M T T8, AR A8 MR .

i

P52 5« 2023 4R [RIAT LA B 208 R EU G L

pall=sticy B
TF5 AR IRE (PO 2.73 412 1.06 1.57
B GTRUR R (PO 8.86 497 5.04 2.63
SRR (B0 0.73 0.56 0.33 0.53
7 PR L, o B AR A PR R RO B B, HR A% T s O A BR A =) AR o B, R

e A E R A R A
BORLRIE: BEAT

A: KA BHE
KL

AT ARREERRLERE., BEHEN SRR 0V HERN, HUSRYREMBEIEARALS, FRRCERTM
BRI ALAR R o

NFIANAG ARG R S S, A f TRERIGE B, WRERIA ST T R . KITATE AR ZRALIRS S ORI, Jf4kek
HEE HUME R A B B R R AT e BRAE — IR G TRE I Vel B . AR — PS5 SR TR IS . A G A B th Bl = R0 1
MBI, R Z DR T SR SR B IR L S5 I SE A%, IFIRAAE N TR RE . TALBPE . Al BN R R R 25 1R S5 % A0 Il
ARy o

I\ M55 HR

NEIPEE T 2021—2023 SEE I SR, WARAGEP R SIS BT CRRBREIE SO X BRI SR S 3T H i, IR IR TARiE
TR B # 2R . AR 2024 R4 R 55 Hilm R W it

2021—2023 51 2024 4 1—6 H, A& &7 E AR AT A SRR/, 055 0 mT B i

BERE

2021—2023 R, AFREPHBFFEEK, FRIFFHRER, REEWETHE, ZTWEERIEW, RIHFE>+ M
WeikER & RIBAAER G B, SATRSHRBEARLH; ATRHRESBATEM, BR BB R B H A
JESERA N SRR, B R R

2021—2023 4FAK, ARSI, FHEAMK 15.91%, FERMHE LI HMFSRANSFEAE R KPREULE . X
TG M HAR AR B B G K8 ARSI B ™ SHA T N R, B E T .

K% 6« AR B RGN (AL 270D

2024 46 AR

WahBr= 8007.88 58.81% 8985.66 55.70% 10056.95 54.97% 11347.93 56.61%
ithie 1789.13 13.14% 2385.84 14.79% 2345.13 12.82% 1836.51 9.16%
L R 1221.20 8.97% 1222.38 7.58% 1568.52 8.57% 2346.74 11.71%
ToA I 477.65 3.51% 483.27 3.00% 455.85 2.49% 420.06 2.10%
FoAth RIR 325.49 2.39% 350.23 2.17% 383.14 2.09% 454.81 2.27%
1515 2034.46 14.94% 2078.71 12.89% 2193.61 11.99% 2622.20 13.08%
G B 1491.42 10.95% 1697.35 10.52% 2341.91 12.80% 2860.68 14.27%
E| k1) g 5609.38 41.19% 7146.00 44.30% 8237.45 45.03% 8697.79 43.39%
KSR AR Bt 961.60 7.06% 1098.81 6.81% 1237.75 6.77% 1258.16 6.28%
Ifi 5 7% 7= 675.51 4.96% 668.06 4.14% 714.86 3.91% 699.53 3.49%

ERTRERE | 9
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TR 68.47 0.50% 507.05 3.14% 633.56 3.46% 663.89 3.31%
T Bt e 1256.25 9.23% 1700.75 10.54% 1983.86 10.84% 2155.11 10.75%
HAh AR BN = 1737.41 12.76% 2171.02 13.46% 2532.16 13.84% 2769.36 13.82%
13617.26 100.00% 16131.66 100.00% 18294.39 100.00% 20045.72 100.00%
e 4 IR B AR AT
i (N 2024 45 YR TE I 454 2 e

(1) FshHE™

A 2023 £, A RTHEEHRITAK 2213.79 1270, HABTE M %4 131.06 2o EILE ;T8 M % &R A74E 350.77 263

PR G, EBONPRIES . A f RARAT I HE 6 AR S A7k S o O B ROV AR R 1 28.329%, 2T AR A w1 95 UBEHE K AN &1
oy LREIUH Mk AT FGH 5 BB 2 m) RO IKEE(E 1 SE LA & ELO 72.34%. 1~2 210 LK 12.66%, MEAIKIR B 146178
RITE IR T AR R, RSO R RN AE % 156.45 12 7T: RIVUKEAT LR RGR 5 & 300 149.97 1278, (5 Hy 8.69%.
O3 AR SISER T 2 SIS s RAE i S AREGR SR A, BT HRIR K HE R 125.02 4478 0 24 W47 B8 12 th s = I K ikAs 1075.95 1247

WP TR i 546.13 AZTTMUEARL 229.79 AZTTHIER; A7 BL R IHERA M HER 63.89 {278, THHELLHITY 2.83%. 2> F)RHEAL e 2 15
VAT B R A B A PPP I H AR BB R G OR T “ A RB M CHA AR B BHE, #E 2028 K, B
T H B T8 [ B K TR & 1T 4819.24 278, i REAH Bt B0 H A, ©iHRIRMEHER 52.00 1270; IR T HAt Ak
UG R B K I AR AT 2446.24 1250, SR EAES 20.90 1278, BRE BHEROG MUK AR, & F BT A HAb IR
B 0 5 < m R DR R

(2) dEmANFEF=
A 2023 FFIR, AT R B LERIEK 12.64%, 38R A RS AE MBS LR 98 2 R BA R STl s BT . A= [#H

TE R R TR ISR S 2 SR, BT IH 766.51 127G, THRIEAER 7.09 1470, A 2022 K, AEITEHE
TR FAFRHE K 640.51%, T B RXEA 5K TAE—H EH 51K TR IR AP Bk KA1 S5 0 H BT 8. 2 2023 K, A
1R TR FAF R 24.95%, FZFNEF SR TR, EARSUK TR PEKE IR S & 003 0 B5 SHEESEITHE
FrE: A2 TRR Bih R #E % 5.50 12T, WK, ARTGHE 5 LAERIGK 16.65%, 325 R @B IOIE Bt =i A ARl 1 it B
B INAT G X% 1 PPP UH, A RIEI H 2 I RFA IS RS IO, 1630 H 58 TR Bis 8 T R r&E R
) MNEE WO AR B R4S R 1850.86 1200 HHE I 157.79 {Z LRI 53.98 {2 ikipk, R4S 103.95 12
TG, RIS 4.94 1270, A HANIERS) 5 EAERINK 16.63%, 55 R SRl LRSI H 15 DU n X B TR
A IBIG K, MU= RIE S INTEG ST PPP I H , A RN S RSN .

HE 2024 5 6 AR, ARG IFE P EH 20045.72 4470, B EFIRIEK 9.57%. AR B A AR T, B S EERAEA K.

IR, RT3 e EARRE TR 21.69%, EE R PRSI TR 557 5 MM R, LR SZHES TR DT E b 3 58 6 KTk Re i [a]
i Ja PTE RASOWERE AR R K 49.62%, 2L A 208 MU I (%) T8 715 30 LU 8 70 TR B b 3= 3 o P B, oA S oskie B4R
WK 18.71%, EEARMYWE. RIEELARFEIE KNG AR EFRIEK 19.54%, F 2 ZR AR RO AR RS I T4
et 2 LUK B = T BETT AR FESE NP S 5 A 97 A AR RS G 22.15%, 283 B 58 TORE S AL H B s

R IRIT, A 2024 5 6 A, AR ZREHRM TR, SHF, A7 TR EE—k.

K 7« HZ 2024 4 6 J]IR AR B 52 BRIE DL (Hhr: A478)

ZRBE=4AR TR E B AR L ZIRIRE

il 269.27 1.34% {RIE4S . TR RARITHE & SRR 25 73RS
INLL e 0.60 0.00% o, fHRmE
LK K 6.40 0.03% e
119.74 0.60% KR AT A AR

SRR 693.86 3.46% e
[f] 5 7 38.87 0.19% AR A AT L A AT

A g 1255.74 6.26% KSR AR AR

o 2384.48 11.90%

GURIRIR: I TR AR 22 7] 2024 45 47 i A

ERITRKRE | 10
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China Lianhe Credit Rating Co.,Ltd.

BALEH
(1 FrEHENE

2021—2023 4R, ABFAERAFENK, AR TE. ROEAEMDEBRRB &7 G B, FEENRE
H—K.

2021—2023 FR, AFAHENAFHE MK 13.29%, FERFA G THE . RBANEAD>BUR AR 280 K HTE. #E 2023 4
J&s AT AT A G HA S TR RN BCA A BB A Gt A v i b 77.88%, i EERR, PR E B aE AR RE A

K% 8 « Avl A FH R a G (AL 270)

Jig A 24571 6.86% 24752 5.85% 24752 5.38% 24751 5.25%
AN/ A 555.78 15.51% 564.80 13.35% 566.18 12.31% 566.64 12.02%
Al T H 456.24 12.73% 456.21 10.78% 497.12 10.81% 447.86 9.50%
43T F 1340.69 37.41% 1555.53 36.77% 1811.02 39.38% 1890.06 40.09%
HE T AR 2752.71 76.82% 3012.30 71.20% 3325.34 72.31% 3356.87 71.21%
DB A 830.72 23.18% 1218.28 28.80% 1273.68 27.69% 1357.38 28.79%
FrRERE AT 3583.43 100.00% 4230.59 100.00% 4599.02 100.00% 4714.25 100.00%
BERERUR: A B AR 2 @) o tH40 35 1 2024 45245 I 554 3¢ H 2

BREE 2028 I, N FIRAR LERTAAMN, WAARE EARR/MER I, AR H AR TR EFEREK 8.97%, EEANFRITA
BN ARG AT ARSTARE EFRIE K 16.42%, RAENERARTE. A7 SHBAREHR LFERE K 4.55%, EERAF L
PPP 5 25 5% F: it 1 h g B T B M S I R i

HE 2024 4F 6 AR, AFPIEEAPGE LFRHEK 2.51%. A7 #E B BEY S LR RBEA K.

(2) fuft
2021—2023 4F5R, FEET B SEMEINK, AR AFHEREEK, BARSREERE, EREPEMEIMHT.
2021—2023 R, AR FAHERRENKC, FHREHK 16.83%, LEREE OIS KIE.

K% 9« Awlff BRI (AL 270D

;
-
Fshsfk 7878.60 78.52% 8733.73 73.39% 10106.42 73.79% 11428.01 74.54%
R K 528.43 5.27% 712.10 5.98% 673.78 4.92% 1136.13 7.41%
ISR 849.17 8.46% 943.98 7.93% 661.74 4.83% 528.60 3.45%
INZRYSY 3206.03 31.95% 3860.31 32.44% 5225.63 38.16% 6114.27 39.88%
HoAbRLAT R 929.97 9.27% 890.63 7.48% 1043.02 7.62% 1212.92 7.91%
— 4 4 A 1 TR Eh f 1 466.24 4.65% 382.62 3.21% 412.41 3.01% 414.55 2.70%
A IR 47 f5 1440.95 14.36% 1369.37 11.51% 1357.08 9.91% 1395.23 9.10%
HoAth iR 7 A 261.47 2.61% 310.57 2.61% 469.64 3.43% 409.97 2.67%
JeF st 2155.23 21.48% 3167.34 26.61% 3588.95 26.21% 3903.45 25.46%
KA 1615.79 16.10% 2403.78 20.20% 2797.19 20.42% 3054.36 19.92%
A 335.63 3.34% 393.73 3.31% 318.36 2.32% 380.51 2.48%
KA R A 3K 137.06 1.37% 290.72 2.44% 388.82 2.84% 378.65 2.47%
ki st ] 10033.84 100.00% 11901.07 100.00% 13695.37 100.00% 15331.47 100.00%
- & AR R A R
7 AT 23 7] 6 T4 15 1 2024 452 4E B 0 45 SR B 1R
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China Lianhe Credit Rating Co.,Ltd.

HE 2028 I, AT LB GE ZRBUE BT (CEZONRAT MR IHN TR B F0 . HARAT R (AR E R A
TS < RS 5SS Ui L S Pk DA B B 2R RAIE 255D ARl it (2292 R B B RE RO o

ARSI, 2021 —2023 FFA, AR EEMS G K, FHEERK 13.18%. G IREHTIm, A FMEYIG5 b ST iE,
ARG 0 T BEAHEIRTT I, 2021—2023 42K, AW B AR M 6155 B AL LA I R s 1S, i g5 BEAL B s T .

A 2024 FF 6 AIE, A FGLESEE R 11.95%, AR, 2R eE655 5 R 13.33%, MR AR . M
ERHRIRRE, AR RGIER SE6S B LR A6 55 B AL LR B R R P . B8 BITH AT 3 BLas h Ik 82651 55
BTECR, A A SEPRi 55 B AR R i T LIRS, AR 655 R A E

K 10 » AR (AL 470D B2 11 A S AR K
3445.47
6000.00 2808.90 60.00%
AL 90.00%
oy 73.77% 74.86%
5000.00 50.00% 80.00% 73.68% e et
: o S S— — 76.48%
42.06% 70.00% <
4000.00 35.86% 40.00%
1961.14 37.64% 60.00% 53.40% 51.46%
51.50% o wl) 53.96%
3000.00 30.00% 50.00% (—— =i :
40.00% 42.23%
2000.00 20.00% 39.90% 40.47%
2038.98 1748.16 2079.48 30.00% 35.37%
1000.00 10.00% 20.00%
1844.39
10.00%
0.00 0.00%
20214E )% 20224F )% 20234E K 20244£6 H i 0.00%
20214FJi% 20224F JES 20234F ) 2024476 ik
KHAGiS om0 5 e 4555 5 485 55 LL KBS AR cmp— e 5 B e 57 6 fif 20
GORLRIE: BEE GRS AR B TR . 2024 440 I 55 4R R AN A R HR AL B b} e 3 FRBRIR: A R SRS A R # R . 2024 454245 I 55 4R B AN A 748 (it ] He 5

MG R, B 2024 4 6 K, ~FIEII6I%% 2079.48 1470, &R AR LESSHMERAMBIR, BME SRR, A
AT ST

BFgeH

2021—2023 £, AFREBENBRAFMFES NSRS K, SHBERKEZE K BERRE K, BAERBIERIIBE.,

2021—2023 5F, AFVEMLBWANFREIK, FHEAMK 8.50%; A, AFEFNEREIEE.,

N TS FURAR 1526 ARSTUSOIC K« LAt 2SR B A % B 47 e 2, 2021 —2023 4E, /A RIS R E B kI sh g K, b 2023 4E[H
L3 128.62%, 3= T 2 7 AL T s R G Al 7 AT R IR 453 SR I N TS 2 ) 9% P U AR 35 5 DAAE SRR 30 R AN & R W8 P kA i ko 32, 2021—
2023 4F, ARIEFRAEBIICRRSE TR, Horh 2023 4E[RIEL TR 40.38%, 3 R AE 5 AN AR ORI B 5 B PR AR B 2k TR TR, 2023 4F, AT
Pl s B, 18R UM R ATH B SRR A KRR TS, 2021—2023 4E, AR HA S A K, ReEERANB. BF

EAME RN EBUR M. R, A SRS ARSI K, RSB FdR AR o PEBR 28 AR RE B 5/
Bk 12 « ARl &R IO CRAz: 278D I3 13 « 2023 4w EDI AL )
A 2021 4 2022 4 2023 4 2024 % 1—6 H
=225 PN 10732.72 11543.58 12634.75 5445.22
Bl A 9634.06 10385.44 11346.26 4952.83 4.04% N 6.09%
IELENEAIERAES 42.54 26.74 61.12 12.36 1.45% \
AR RPN 37.16 34.55 20.60 7.69 S
Bt At 6.31 11.64 -0.71 3.38
FoAthhe 2 13.59 13.93 13.77 3.99 .
Fil i A0 375.86 425.83 460.70 190.84 o
ENZ NGRS 9.68% 9.46% 9.71% 8.59%  BRSREEIS S «B1HEE  FiEHE Bl S
R TNk 5.12% 4.88% 5.21% o VORRVE: BROVE IR A R TR dea
e G 8.50% 8.27% 8.18% -
GERBRUR: e AR A ) 7 vHR 5 F120244F 2 47 BE I 55 Hi Rk e B
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China Lianhe Credit Rating Co.,Ltd.

MEBFIFEFRE, 2021—2023 4, A" RSEAWEERESIGK, T IGTRFFEE TR, BATRREARRIRE.
2024 4E 1—6 H, A7 SCIUE BN 5445.22 12,50, H24T 2023 E44E ) 43.10%.

Pk AR, AREMLES AR, BRI IR LA T 2T

I 14 < 2023 SRR A B AR EE CRRAL: 270D

Xt ELAR AR
ERIASYION 12634.75 6094.08 1300.52 1093.85
BN 9.71% 13.02% 17.12% 11.12%
A R 5.21% 4.67% 3.11% 5.01%
S e TR 8.18% 6.62% 4.74% 7.23%

ORI BRE BB ARG A TF POk B

MER

2021—2023 £F, ATREEENRERFEFHRN, WAL REBERA R EEXIMNEEMERIE M, RFEHIRERFLE
Biid; ERENAEFEFRA, ST ERENE.

AR GEIENFE RIS, FEREE WS, 2021—2023 4F, ARLEEMNPSRMABEEMK, FEAE AR
KA sh Il SN I s, Hrh s . 204557 U B L4 5 ELTE 97.00%0L 1. 2021—2023 4, AR ILE N LIRS R %, 2023 4,
AFIIENEL Y 98.95%, IR A SEIUR B AR R IF. 2021—2023 4, AFSLEIHHIER B EFENK, HoWsLE . #255%
TATHII 4 5 ELAE 85.00% L F. R, AFLEIESIMESEEIFRAN.

K% 15 « ARIBLERtET (. 1270

20244 1—6 H
ZETEDD AN 11764.16 12386.96 12845.76 5026.13
ZEE BRI 11633.47 11951.44 12462.13 5719.45
SEEN= AR SR B 130.69 43552 383.63 -693.32
BHHESIA RN 167.14 170.26 221.84 170.08
BRI EhBL4E T H 941.72 1014.15 968.25 390.71
BREN = A SRR A -774.58 -843.88 -746.41 -220.62
EREIN R ET BRI -643.89 -408.36 -362.77 -913.95
FEFOEAIIERA 2199.50 2664.65 2679.72 1463.33
FEOEBI AR 1525.84 1701.00 2408.40 955.24
EREFFAE NSRRI H 673.65 963.65 271.31 508.09
B N 108.24% 104.27% 98.95% 87.92%

GORLRIE: A G AR A 5 o TH I R 2024 45 2447 5 T 554 3 e 1

PR ESHIIE T, AF TGS ILE TR T B ONEI P Sl e BRI s SR B4 . 2021—2023 4E, AFBRESIMER
NEREK., AaHRIEEh I 3 B [ e R =M EE . PPP I H 255 A5 =2 H DA R W SIEF- 28 5] 20 U8 AR IEEASURA S A il 5 L 65 k&5
FIHPISC . 2021—2023 45, ARBR ISR B ERIGK. R, AFRRENMERFEFRE.

2021—2023 4F, A"l EBEIERTI SR BRI AR, B OB REERESS . AFERIES 4R LIS 2k 30 4
RE, BINBAFERIT KSR RIS HUR R EEI 4%, 2021—2023 4, AFERIGEHIMERNEREMK ., ZRIEHINESRH
WUAMEIEf S5 A B HONE . 2021—2023 4F, AR EVHESIIM SR E BFES3EK. R, ARERIEHNEFSIFRN, IMETE 1
SEnsE.

2024 4 1—6 H, ARSI E NS R UN-693.32 1470; B EE s A P& IR B 134N -220.62 12705 B RIEs-E 1)
P4 =I5 508.09 1278

ERITRKE | 13
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China Lianhe Credit Rating Co.,Ltd.

X b=t
A TR KR R IR, BoA AR AR T, MR %S A S B AR .

K% 16 « 2RI EEfTHE S

i H Ei% 2021 £ 2022 £ 2023 £ 2024 (£ 6 H
biiki]= e 101.64% 102.88% 99.51% 99.30%
R iR bR B 56.89% 59.65% 54.63% 51.32%
WG (5 1.04 1.23 1.40 0.95
EBITDA ({Z75) 606.59 692.02 765.03
KA Gidabs L5 55/EBITDA (f5) 6.27 7.01 6.37
EBITDA/FIE S H (i) 4.99 458 453

BORRRUR: EA PSS A R iR 202448 47 I 55 4R F AN 2 m H AL Bk e B

MR AR ARG, 2021—2023 4FK, A RISILL RS LR P s FRE, Jsh = ah S i R L A s . #% 2024
M6 AR, AT S RS LR IR AR BT R . 2021—2023 4E 5K, A RIBLG S IS5 LR K, AR on R I 5 45 0 B
R . B 2024 4F 6 HIK, ARIERMIGS LB LAERA BT N . BEE, AREIEE ISR IR,

MK IR AR G, 2021—2023 4F, /AF] EBITDA Rt [A#, A EBITDA SRS SCH TR i P R, 415 55/EBITDA
FRARRIVNIER. BRE, ARKHEGIRIRRIRE.

BZE 2024 4F 6 A, AFXTIMELRRE 64.78 47T, HIREGEA 1.37%, A7 A HEURK A AT,

RPGFATTIHE, #2024 4 6 HJK, WA RERKIABAEAEEICRRIFR.

A 2024 4 6 AR, AR WA RIS EE ) 19680.16 147G, A MEMTULEEY . FN, ARy REIES ST AR E
RSB MR AR, A Bz v R .

| 6 GRS

ATRNEEEHTBFATAHE, AFLTHFEENRSEHOBKLAES, BEMAESAHERE, AFEENTEFAHF
G ERR.

BZE 2023 FEJE, AR AE Y7 S 5007.68 1270, B EAERIEK 2.79%. H AR S b 19.20%, EHEIE Y 80.80%. MAE
MBENE P R M %415 36.63%, MUK 13.44%, HAlSUCEK S 37.70%; AEHENH - h K IIIRAIL Y 5 88.57%, HAbIARMzsh# " &
9.55%., AFIAFRELF G I D12 27.37%.

A 2023 FFIR, AFARFTE HE NN 2520.35 1276, B LFRIEK 5.01%. fETAERGEY, KA ARG THA ST
59.41%, FrfEMR R — . AFAEITE EH G A I 21 54.80%.

A 2023 K, AEARTALLLEH 2487.33 1470, K EFERTUAK. HAmsh7fis 80.00%, JEshffiis 20.00%. MK EHE
WAl IR BATIKGER . AR R — SN B ARR S R & B A s AR sl 56 S R KSR NA R R
KIPNAT A B > m AT 5 A R 4210 18.16%. # 4 2023 4FJi, A ‘AR = AR N 49.67%, £l EAILILE 22.67%,
HFE R A T AT A AR T B RRECR, AR AL bR 55 iR R bR T LR S, AR ARG5S IR,

AT EER T EF AT A, AT TE AR S ERME. 2023 &, AFALIE L LSIIAN 460.23 1276 (BKRET
B, AR A BRI V25D, A IR AR 3.64%. [, A E]ASESAIIE ST 145.94 127G, (5 & 421 31.68%.

L. ESG &3#f

AFEEZEEF SRR, REBTENRENTESTE, EANGEERTE, WNETENERE. BAKRE, AF ESG
KUK, MERFEEEL AN,

METTI, AR ESUE T, 7R BAE B R b R 2R RN, R AR A, RNt AR OK . R IR
FiM o NFEARXSFRETIRE , S [ ZOWRE SR T ), 2 R ) 8 I S 22 R BR) B, AFIXFERE TAEIUE « AR i37 FridbAT 358 K 2R 51

FERFRRSE | 14
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China Lianhe Credit Rating Co.,Ltd.

ATEAL, ARSI ORI P MDA AR, AR 7 IR b AR 2SR 505 S8 KRSV S5 e e Tl e, F msisos T 38 A4 2530 O AR R AR i 42,
LB o 2023 47, ) & 2RSS RIS RS VARSI N, SEBUEARHE .

HETUETTI, 2023 48, ARG E M E ARG, FFE s E R L A N B TR, EAL SR A TR . A FHEIR I
AL LR, kA TR T TEp U], REEEN D BSOS, @r KMLH], e sh Rk R AR BA Zatr (i) &
W, GBENIINR REEEDLE. AFESHEE N SRIRE R E R, 550, RIS A R LR, 2
B =X EFE N 2 RER A M 15 R, AR NI T N 2023 4F, BV R BRI B R E KA P 2 4 T F s s AET- A
PR A0 ok AR H #

QBT N F] SIS RLRNE W, 3R A R EE RN, BLAESL T 58 170 A\ 6 B G R0 4 10 P9 0 B BE . 2021 —2023 AEAN
2024 4F 1—6 H, WA BHEAR AL B i 7R R IR I T 52 BT RS AL T s Al AL T TS T .

+. SMNEBZHF

AT ERREHANERBRRYAETRRNGE L, FAEERERE TR RMER, AFEBKREMBNAAEIE
Ti SR IS R

AFERIEAR/RTYT, SebriEh ARESBE . PRI &2 1950 FF R EE R LA SRR SR, 58 ENEER
BEAHBEG. 1989 45 7 H 1 HIE &bt goE i A R, AdFgT. 199043 H 7 H, BR LHTBEILL K% «HE
BRER TRER AR B, 2003 FERIAE S5 b E R BB, HS L EKZE T 2007 45 6 H 4 HAREE (O T o [E #kitk TR A w Bk 4
HEEA A LTI ) (EZEEE (2007) 477 5) ik, ST TRATRIKEL, LAIRMYE. SSMBo™. TR T8 A & A S
W, M RREPE R, TR0 RO CEANAR . BE 2023 4K, PR A I M 18370.37 1206, i
AHBER 4671.16 1270 CE /DR ZRILAS 3178.41 1270); 2023 4F, gk TaeBUE BN 12640.89 127G, FIE L4 462.24 1470, #AE,
28 ) S R N I I AR 3 B R I 2R G 5 T

I T A NEFA AN S 5T R I E S8 T R S PR mE AR R A, BUREB B TS T AR R
JBFAFEIIFE, AR BT ARG 15.00%0 TR BRI . b, ARG N EF AN ER RS 4 E 2019 4
10 A 1 A% 2022 4F 12 A 31 H, 3384 A0 TR 15.00% (B4 555 T A 7 IR 10.00%), IR (E R 44
A ARES TR FARMERAEFERS A, B 202341 5 1 HE 2023 412 A 31 H, 4SRN HLH0 gk mAATn - 10% (34 #
I3 TR R AN T 5.00%), HRIRHMEB MNP A wl#0 T IR T mlfE el A, B 2023 45 1 7 1 H 2 2027 4
12 A 31 H, #IE I RN TT 5.00%, HKIR M (E BN 4B 40

2021—2023 4£H1 2024 4 1—6 H, 2~ m Hefbiias 735000 1359 1476 13.93 1475 13.77 147uA1 3.99 4475, AAMARFEHMEL PR th
. BALAMNG SEBUR MY .

T—\ BREEEX

BRATHME LIRIE, RN ETHATNAE RESAEEMB /D, ZPRITRATE, 2023 £, AFLERLSRAEMN
EBITDA X KHHR % NARETEn R IR

AR A R = 5 B0
A FIA W FIURAT MRS 20.00 1276 (% 20.00 12700, $%RATHUSE BRI, A»HIAH2Y T 2023 FRA R KRS 651
0.64%F1 0.41%, X BUAT 151 55 FUASE I G5 K 2 AR /N o

DL 2023 SRR A i it e RAT IR LIRIET, ARMIGIURATE, TERMERRZABWER T, ARE-AGR. 6L TA
P LL A I 57 55 HEARLL LE R 237 B 74.86%. 51.46%F1 40.47%_ 1 FH 42 74.89%. 51.56%71 40.63%, A alf5iss A FTINE. 25 5E 3|4
G ER SR RATRAE, PEMHTREATH BME, RGHETE, AdGEEREET LABHIE.

AHAETE TG FR DT
Miets BE, AMRIEITE, 2023 4F, AFSENASHRNE EBITDA KR & MR Fer R IR R, LI T B1R50
K5 45 1R DR 48 bR R LR 55 o
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KR 17 « AHIIEE BE T 5

T T

RAT R KIS (27 3146.90
ZERNGMNRATERIRS (D 4.08
LEMEGIRAT RS (D 0.12
RATJE KB %/EBITDA () 411

B, ZEI

N

+ RATIE K

R A TS
+=. RLEIL

ETXATLE N W55 SN SR R TURAT 2 ARG TT I SR A W PR Al BR A TR TE A 7 EARKIE L8 AAA,
A Gt —) FEHSEZ08 AAA, AR (A =D FHSZ08 AAA, TFRRENTIE.

ARG EE IR
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China Lianhe Credit Rating Co.,Ltd.

Mt 1-1 ABIRRINGEMIE (BiZ 2024 £ 6 AJK)

[ 55 e A o - I B R R

100.00%

4

i [E R TR SRR IR 2~ A

46.96%

k.

[ BRI A PR 2 7

BORPIUR: TR (R AR 2 v S Bk B B

Mtk 1-2 ATALZEME (BiF 2024 F6 AIK)

PERERBERAARE
PEHREBRBFERAR

o

=N )

HRAWB
REERERG EFESBEERY HERERS

ha| Rz M3 | |Bz %3 AR AEE: ok | |mE| (=S s |e||x||azs || ®
T 1 H il ek s | & 825
R |5 u % | |85 ’e BE HE. L < || w4 || &
& % & 8% “whe { T oy
AT 2| &5 pa - || & (&BIZ i i# 5 "u| [T, 5 g ix
2 ig B | |5% Iz N e ™ Eiez L
: Elge o n H 2| B Egg ! b @Ay

& [Bx| 2= E||F, (¥ oE e 2 8 B ||
w |l (@ % . e R 1 2 wE2
22| (BT (B2 B | (W2 8N R || E | |s= Lellz||la|lnd® ||
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FATLRK

®
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China Lianhe Credit Rating Co.,Ltd.

bk % R R A
BRI 454 W BT 4
FK I R 4 A 6
ik~ R R 7
kA S A
ik — R IR A
Fk BB A 6
ok TS HA I 7
ik R A A
ok \ R S TR A

GORIRUE: e BASARYE 28 ml SR 4 BORHE 2

et
Je
[z
JRHR

BB KA

BB AL
[l — 2t N b A IR A
[ — i) N Al IR A
[ — i) N Al A
[ —Fti) N Al IR A
[ — 2t N b A IR A
[ — 2t N ek A IR A
[ — 2t N b A IR A
[ — i) N Al I A
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Btk 2-1 FZMSKERIER (AREHOR)

M%ﬁﬁ
PMEHBF= (270 1910.17
RfOkER (1270 1221.20
HAbRiR (276 325.49
7% (Lo 2034.46
KHIBBUR B (1270 961.60
[ 5 7= (276 675.51
TR (12w 68.47
WA (20 13617.26
SR A (270 245.71
DEI R G (L8 830.72
Fra#EREE (276D 3583.43
FIf% (2ot 1844.39
Wi (2o 1961.14
S (2ot 3805.53
LA (278D 10732.72
A (270 9634.06
HAbat (1270 13.59
FE A (1270 375.86
EBITDA ({275) 606.59
BEW S R SRS (LoD 11616.78
LEWEFMERAN N (270 11764.16
ZENE A (1270 130.69
RSB E S (1278 -774.58
FRE AP (LTD 673.65
%16k
BRI e g (DO 8.89
FEI R IEL (JO 2.87
SRR (U0 0.84
WMEWALL (%) 108.24
ENLFNER (%) 9.68
HBEAREE (%) 5.12
FEI . (%) 8.50
KIS BEAMLLE (%) 35.37
LEFRHISEAMELER (%) 51.50
R fid (%) 73.68
mEE (%) 101.64
AR (%) 56.89
LEMGREN TG (%) 1.66
PleRGAE (FD 1.04
EBITDA F & {54 () 4.99
SEER S IEBITDA () 6.27
,\ 1.2021—2023 ¢ R S RS HIR S 2. 2024 4R ST 30 “--7 ARFREUE

WA

HHR . 2024 SRR

SR AN 7] 32

ORI

A&

2510.92
1222.38
350.23
2078.71
1098.81
668.06
507.05
16131.66
247.52
1218.28
4230.59
2038.98
2808.90
4847.88
11543.58
10385.44
13.93
425.83
692.02
12036.12
12386.96
435.52
-843.88
963.65

9.13
2.84
0.78
104.27
9.46
4.88
8.27
39.90
53.40
73.77
102.88
59.65
4.99
1.23
4.58
7.01

2452.70
1568.52
383.14
2193.61
1237.75
714.86
633.56
18294.39
247.52
1273.68
4599.02
1748.16
3126.90
4875.07
12634.75
11346.26
13.77
460.70
765.03
12502.65
12845.76
383.63
-746.41
271.31

8.86
2.73
0.73
98.95
9.71
521
8.18
40.47
51.46
74.86
99.51
54.63
3.80
1.40
453
6.37

ERWTRIRE

1965.64
2346.74
454.81
2622.20
1258.16
699.53
663.89
20045.72
24751
1357.38
4714.25
2079.48
3445.47
5524.95
5445.22
4952.83
3.99
190.84
4787.17
5026.13
-693.32
-220.62
508.09

42.23
53.96
76.48
99.30
51.32
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China Lianhe Credit Rating Co.,Ltd.

Btk 2-2 FBMSZSHERIER (AERBOR)

Tt %5 $0if

WAL (27D 129.69 282,61 352.55 255.12
IS0 €T 133.65 111.73 129.16 152.46
HAt R (270 837.55 405.44 362.43 313.61
7R (Lo 0.39 0.04 0.26 0.25
KBRS (1270 2756.71 3513.54 3583.85 3593.43
I 5E B (270 2.75 2.76 251 2.39
rETRE () 1.40 2.19 2.62 2.45
FrEa A (o 4322.91 4871.95 5007.68 4909.95
SHEA (26 245.71 24752 24752 24751
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 2220.27 2400.15 2520.35 2427.02
RIS (Lot 335.03 349.88 385.80 592.95
KIS (2o 278.70 443.49 353.07 395,59
A% (2o 613.73 793.36 738.87 988.54
B EN (2 635.43 499.90 460.23 163.47
EbgiA (2o 597.12 470.86 399.88 140.22
HAlg s (2o 0.00 0.06 0.02 0.02
FliE A (1270 187.31 243.26 145.94 19.05
EBITDA ({ZJ0) / / / -
HER M. REUSTSWRINIE (2ot 662.98 567.15 516.00 142.30
ZEEINI TN T8 673.51 587.76 518.14 142.49
ZETEI I EF (478 -33.53 49.90 11.81 -73.30
BB E R B (270 -47.95 -132.24 80.15 53.72
FEVHRHILE R EIRE (LoD -170.76 232.25 -24.15 -78.04
Vg1
BB BRI (U0 4.66 4.06 381 =
FEBR AR IR B (O 8.13 7.07 8.93 -
BB IR (O 0.15 0.11 0.09 =
MEWNEL (%) 104.34 113.45 112.12 87.05
EWANEE (%) 5.88 5.56 12.91 14.01
MEAREEE (%) 7.76 8.85 5.64 -
HEE IR (%) 8.28 10.16 5.69 =
KIhi %5 BRI (%) 11.15 15.60 12.29 14.02
AHSTRALLE (%) 21.66 24.84 22.67 28.94
TR (%) 48.64 50.74 49.67 50.57
WAIE (%) 77.90 57.12 48.31 4157
HEHILE (%) 72.75 54.52 46.28 39.03
LENERIN AL (%) -2.05 2.65 0.59 -
WEFWGS L (5 0.39 0.81 0.91 0.43
EBITDA FE M54 (ff) / / / --
4ER 15 % /EBITDA (f5) / / / -
W L R RAEIVE S5 R I i A TS EBITDA JAHSARPRAIETEE, LL “” FR; 2. “--7 AREEHEANGE A
FERIRIR: A VR AR AR A ) o TH 15 Al 2024 4E2F U 55 ik e B
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China Lianhe Credit Rating Co.,Ltd.

it 3 FEMFZERHITELR

A
W
R MR A K
ERPEE SRz (D 2880 1KE= CR- B [ 11H>100%
EHBNE R AWKE () nFEHER: BHE=[AIIET n 45 (U(n-1)) -1]<100%
A S R A KR
LEMERR
BT B A B BN T 25 SO R 10 A1 45 ST SR 308+ 22 RSOk R O
FEV AU BRI GRS BT & R B3 480D
SRR B SN B
DEUNLL B RTdL 3RAEST S5 IR I BLE BN N <100%
BFiEER
MEARER QPR+ AARIESI ) [ I & B+ B4+ 645 ><100%
IR AR 1A F R <100%
EFNER  CELRON-E ML E-BL D 8L AN <100%
RE MR
R AU E™ LT <100%

LU BAELR
KR B AR

AERES RIS +HIRSS+IT A E ) =<100%
KIS KIS+ A E ) =<100%

HLRLLER LR T A 35 AL 25 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
WAL RN A - I-E RB) MREN AT ><100%
LEWSIMB TG BN S AR ) 57457 G ><100%
ARG L &= Wi 4%
T G0 TR S+ 28 B M S Rl T 7=+ IS ST + IS SO 00 R % £ SR S S 4

FEL Y52 95 =R S 0+ 22 Iy Mk et 00 o+ — SR O RIYIRA A 3 A7 5+ AT S + A AR I 5 55
KIS = I R+ R AT 5257+ 1 BT S -+ A Y1652 55

GBS =R S5+ K W55

EBITDA=HIH 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e

HB S =BEAAG A B 52+ 3 AR B S

ERWTRIRE
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China Lianhe Credit Rating Co.,Ltd.

Mtk 4-1 FHKEAGERAFRZERS X
BEA G5 EARK WS RV N =514, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C. % AAA Z%. CCC % (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

T E PRI A IR AR CBURRIAR “ AR 7 ) NAHZIE & G R ER VTS BURME 510 2R R I S (AR
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
gTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
{5 P A2 1 E B TR
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