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2021—2023 4, ARVENRNFFSIEK; AR BB BOCR B8k . AR AITTECE TR EBOS, £ AR BN
B F BRI, (HENWN R L E ST 85.00%. 2023 4, B A TG 7B I HERE , B @ AR BB I [ E K 10.58%
BRHEIM, 2021—2023 4F, AFEGEBARGEHMHNIE. 2024 4 1—6 7, AFEWIERN 5432.85 1278, 24T 2023 E434E
EDVINIR 43.09%; FIHH, ARIZREGEFI% 8.84%, FLIRFFFRE.

MK ARTE, 2021—2023 4, Aal BN FERE TEN, SRS EN 5E SR LLEZ N 95.00%.

B 1+2021—2023 4 % 2024 4 1—6 H A A ENRAN K EBRIZREN (B0 470D

2024 4E 1—6 A
A HH | EBA= BN G| EBRIE LN BHO| BRR | BA =14 EAE
FEWE 10640.09  99.40%  9.90% 1143516  99.31%  9.70%  12503.03  99.16%  9.92% 5384.12  99.10%  8.74%

FERt B v 9234.36 86.27% 8.41% 9835.33 85.41% 8.42% = 10875.85 86.26% 8.86% = 4730.48 87.07% 7.90%
— ki 2159.10 20.17% 3.40% 2369.47 20.58% 3.54% 2967.79 23.54% 4.72% 133331 24.54% 4.94%
— AN 1817.08 16.98%  12.45% 1916.41 16.64%  12.10% 1979.74 15.70%  13.22% 798.82 14.70% 11.33%

— B HeAt 5258.18 49.12% 9.07% 5549.44 48.19% 9.22% 5928.32 47.02% 9.48% 259835 47.83% 8.36%

e ilig 23831 223%  21.61% 258.38 224%  20.56% 273.71 2.17% 2126%  120.24 221% 18.34%
BeiH&H) 176.04 1.64%  2831% 186.16 1.62%  28.30% 182.56 1.45%  28.36% 89.65 1.65% 26.24%
2 T3 502.49 4.69%  22.19% 534.59 4.64%  17.07% 509.14 4.04% 1451% 14481 2.67% 12.57%
HoAth EE LS 488.90 4.57%  13.07% 620.70 539%  13.61% 661.71 525% 13.94%  298.95 5.50% 11.03%
At %5 64.09 0.60%  26.40% 79.85 0.69%  25.37% 105.38 0.84% 21.14% 48.74 0.90% 19.79%

it 10704.17  100.00%  10.00%  11515.01 100.00% 9.81% 12608.41 100.00% 10.01% 5432.85 100.00% 8.84%
e Al R E S WSS BOIZ E T BRI B S A

GORLRUR . BeE BHEARE 2 ) iR i & 2024 AR AR iR

K2R 2« A BB S X R DL (BAL: LoD

2023 4 20244E1—6 A

BN 10184.84 94.90% 10959.22 94.94% 12012.18 95.07% 5103.99 93.73%

14 547.87 5.10% 584.37 5.06% 622.56 4.93% 341.24 6.26%
& 10732.72 100.00% 11543.58 100.00% 12634.75 100.00% 5445.22 100.00%
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VORPRIR: Tt VR B AR AR A AR AR S 2024 45 4E AR i

Al S EE S
(1) FREBHE B

2021—2023 £, AFZERBHENLSBAFFEHEK, BFRRFENRE; AFRABEAR, AAFNSRFERBRE T R
F; PPP 00 A AR, Xt PPP T H MIZE K BB DL ARRERIE

AR S R A TEG B ST HUESSIE . KRR #EOTIE . AU kA TR . AR E R
RERNANBE TS, DLRRE&A, ji &K, BOT M PPP %7, #EEFL e e LR H Mg, wit. RE.
LG8 E S, IR B IR . e T,

2021—2023 4, A EEEBON SRR, FHE AWK 8.52%; R, A FEuiEl % BRI REFENTRE . #5
AR, 2021—2023 4, AEHE ARSI, 5008 27293.20 1476 30323.90 14761 31006.00 1276, EERH TREER
W%, Mg RitRE, 2023 4, B SSSeBLE & & R4 29008.10 1278, [FIELHEK: 1.80%; BiAhk 45 Sz BlEr & R4 1997.90 12
JG, LK 8.70%. 2024 £ 1—6 H, AFIHZ4FE 10785.00 127G, [FILLTFFE 15.30%, FE RBP4 FBUR FATEL
WA FIRBIRE , R AR IR T SR ZE . M7 650 55 MR IR VBRSBTS S5 0 i 4 W
LK, FBATESSRMIFELL . BE 2024 4F 6 K, ARRTELERM 62228.70 1270, B EFREK 5.90%, ~FET
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WH &R
B 3« ArPHEEGREN (A 2o
2022 £ 2023 £ 20245 1—6 H
N 250
e LA el LA &5 i b

TREs% 20203.10 66.62% 22509.70 72.60% 7802.20 72.34%
A 2% i1 631.90 2.08% 688.20 2.22% 294.50 1.34%
AR as 278.90 0.92% 277.70 0.90% 144.20 2.73%
F HPETE R 751.90 2.48% 696.10 2.25% 132.50 1.23%
HAh 8458.10 27.89% 6834.30 22.04% 2411.60 22.36%

i 30323.90 100.00% 31006.00 100.00% 10785.00 100.00%
VORI TeA VLA R 4 R SE R 1% 2024 45 4 i T

TE@EIWH T, A 2023 FK, AFEEDHILT 8398 /A~ (LRI H 772 7483 ASF1 915 AN, &R E4E
47283.20 1470 (FLHEE ]I RIEEAMI H & [F A 8055 il 42834.98 TG 4448.22 /470D 2023 4F, A FIZEE M HE K PPP I H A H5 Y
I B A EEA B (PONED T H MHd T E 5 L8k PPP i H %, AREHAT 106625 127, #E 2023 FK, A+
IETEIZE WK PPP 30 H ALAH ANV R I i BB <@ 1 52— IR PPP I H . BiMES AR (IERBO BUR AL BEASAE
(PPP) TiH. KiEHEL 5 54 PPP T H, SRSH G 451.59 1470, BEHN 19.5~25 4. A F] PPP T HABELK, FFX PPP
T H 1328 B [ 3R AR R DR

K% 4« % 2023 FIRAFMEETA G GRS 1270

W HIE 2
TAE
IUE AN 1164 1035 1852 1156 2470 721 8398
B 13025.48 7518.04 6562.97 6625.94 10229.78 3320.99 47283.20

BORIRIR: 156G VA5 AR A ) ARl R B

BAML S T T, BA 2023 R, AR DB B ARETE B 2E. B AT H T HBRIEEE AB BURIEN
FMEID KA. AFHEREENRBETER TREABIEZBERLR, (HFHTIZNIENE. SFRSGAAE—ClAReH, T
H 1 1IE & HERE RN T H 8] 3K AT B 252 B 5200

(2) HAelrs%

A F AN I E IR R — 478, HARBHFEH RS S ZERRERTITEERERN, FNEBEEALH
BRI,

oy E] Hoptholb 45 Bl St fit R fE R R TF, BB TR T A S — ik 7L R “ B AHSEE T PR AR R . 2021
—2023 4F, AR HAN ST EEARERESHE . RiF SRR RSN S, AT EWIRANTER—E . [, Hih=FF
R ZWN B G, BREFS TR, 2023 4, A6 FEFEIF RS se ol BT 445.80 JiT K, AR 18.70%; #4
69610 127G, AL FFE 7.42%; FF LA 313.3 73 FJ5K, AR 41.00%; 3 TR 535.40 J3°F 7K, A% 9.60%;
L Hbfif % 80.40 iP5 K, [FILL R F% 38.40%. # % 2023 F)&, AFTEILE . L. TN FIERIISEE T FA £ FF kLg% A
1299.22 JiVPHrk. A7 FHFEIF RS 5 5% BUR T K347 iS5 R 5 my, 7550 H 5 SRUSN SEBIR I AR R 9T .

ZEWR
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B BTBUR B IS (O 8.86 497 5.04 2.63
RV IR (RO 0.73 0.56 0.33 0.53
T o mujuu (A B A T ek oh b, o [ A A PR A ) (R A 8 L, o B T B MR i A PR A 7 A o e, R I

VORI A PR W/ gkl

4 BEES T

AT RFEBERBELERE. BEFENGHS =B 0V RFERN, HUSpRAREMNANS, R RibER MM
BHFELAR & .

WA RN DB AR S5 E R g, KR TREEE N, IWERMAFEREDFRR R, KILEF R E . RACIRMSEE X I E RS,
FrAR B U TR A SR SIS S — Rt A TR E R IEE .. A — S TS, BatiEMmtE
W= KAZ O EN I FIRS, 5 IZ D3 S RS IEA A EL S se S 3, FEamfbiE N TR RS TR, TR R RS
VB &5 357 AT B 72 VAT RS o

I\s W55 h

NEPRGET 20212023 SEEH M SR, BRSSPI CREIRERE SO X LRI SR BT I, IR AT
PRETC R B B L 4510 . AR SRALRT 2024 SEE R S HER R L H T

2021—2023 4EF1 2024 4F 1—6 H, ARG I HE WAL A J N, 045 2o T b i .

2021—2023 £, ATRFIERFEER, FRNFAFWRBR, H-HWa TN TS ERGEW, RN
WelkaR & RBAAER G B, SATRSHRBEARLH; ATRHRESBATEM, BR BB R B H B
JE SRR R N R RIR, R

2021—2023 4£K, AFEFHBEESEIK, FEHE AWK 1591%, FERELIH RSN SHE R T KRG

v TR EAR AR E B TR A RSB A T N, B A E T .

FZR 6« Aa]Br=FEEN (AL 4I0)

2021 R 2022 R 2023 R 2024 4F 6 AR

%= 8007.88 58.81% 8985.66 55.70% 10056.95 54.97% 11347.93 56.61%
Temst4 1789.13 13.14% 2385.84 14.79% 2345.13 12.82% 1836.51 9.16%
IS 1221.20 8.97% 1222.38 7.58% 1568.52 8.57% 2346.74 11.71%
FiAS 3R 477.65 3.51% 483.27 3.00% 455.85 2.49% 420.06 2.10%
FEAt SIYCER 325.49 2.39% 350.23 2.17% 383.14 2.09% 454.81 227%
A 2034.46 14.94% 2078.71 12.89% 2193.61 11.99% 2622.20 13.08%
&R 1491.42 10.95% 1697.35 10.52% 2341.91 12.80% 2860.68 14.27%
E kil g 5609.38 41.19% 7147.16 44.30% 8237.45 45.03% 8697.79 43.39%
KRR B 961.60 7.06% 1098.81 6.81% 1237.75 6.77% 1258.16 6.28%
[ € %7 675.51 4.96% 668.06 4.14% 714.86 3.91% 699.53 3.49%
TERE T 68.47 0.50% 507.05 3.14% 633.56 3.46% 663.89 3.31%
I B = 1256.25 9.23% 1700.75 10.54% 1983.86 10.84% 2155.11 10.75%
HoAth AR B B 1737.41 12.76% 2171.02 13.46% 2532.16 13.84% 2769.36 13.82%
i gadst il 13617.26 100.00% 16132.82 100.00% 18294.39 100.00% 20045.72 100.00%
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(1) WIHE™

HE 2023 )%, AFKRMEEHBITAR 2213.79 1076, HATE THEE 131.06 LMD EIEM K 57 T%E &P AE7E 350.77
e R 4, FEONMRIES . P8P SLRAT I8 e % SRR 45 IO Ak 5 . A R MO FAE RIS K 28.32%, EEAA TN
Z5 RGN o AR I Y AT 3R 5 AT A ] USRI TE 1 AR LI (5 BN 72.34%. 1~2 4RI 5 EE D 12.66%, #4k
RSB T B S M TN E U TSR %, MUK R R HRIRIK 4 156.45 1270: RIBSUK KT LK R T7 A iE &40
N 149.97 147G, HHON 8.69%. v F F A RSCHR 2 T R RS Gy ARIE S R AREGR SRR, BT TR IR K R % 125.02 /47T, AF]
TS EE B IF R A 1075.95 1270 B R 72 5 546.13 /ZeRUER B 229.79 270K R 7758 BHR AN HES 63.89 12
TG, THRLLBI 2.83%. ARPGHEANRAEERIH . 4T @B HR A &Rl s =0 PPP I H R BN R E SR T “ &1
PO “HAARRBh TS BHE, B 2023 4R, FIRTE SR T A R IK RS T 4819.24 1270, 3B i BLAL Ut g
WIH MR, T RIRE S 52.00 1270: i, IR T HARIRREN 7= 10-& R T~ IK EI R A 2446.24 1270, CirHiiE s
20.90 127G, WA BASHERT BIUSOKER . ARG & [R5 R A AR IR 2 % 7= [ 95 4 [ SORUBS: AR RF G 1

(2) dEmsh B>

BE 2023 FIR, AFKIBABEE TR FERKEK 12.64%, T8RN F5EE ARSI #5530 H R il % s i as 3 n pr .
AT 5 W B T ISR R R AR i, B THEATIH 766.51 1275, THBIE S 7.09 1270, #E 2022 4F
&, AFERE TR FFRMEK 640.51%, FERIEAGIK TR, B 51K TR RS IS E BT
B 2023 )i, AFER LR EERIEK 24.95%, FERMES IR LE 8. Hb 5K IR, RgKHE M £ 5 6
Frebt BS SHESIH MBS R TR B HRIRERE % 5.50 127, AR, ARTEESR EEREK 16.65%, FER
FEBARTC Y B 7= B Ul Bt 10 H BB UBE I T8GR i PPP TUH, A RIFEDH @B A G RS U, 16
TUH 56 L5 ilid 18 8 T 5t (e 28BS I E B O A RIETE 5™ 3 Z R 28 AL 1850.86 1470 LS AIAL 157.79
AZTER R 53.98 1 TCHI AR, FRITRERY 103.95 1470, THZIREHRES 4.94 1470, AR HAbARR ) =5 LERIEK 16.63%, EER
G bt A O Y I9T H 3 R A o e B AR M 5 UG K, SISO S ORIE S I AT B U PPP TH, AF]
AR A 3 AR S5 N

BE 2024 6 AR, An|EIFE™EBH 20045.72 1270, B EFERIEK 9.57%. AR B2 a4, %7 aiE EE R A
AR TR, ARIHRMESR FAFR TR 21.69%, FER—FEEP TR, 575X MMEER, LURZH 5 TRTUENE
2 G SRR [ T TR SRR R B AR R 49.62%, T HE R L MRG0 1E 47 5h LR 4 AR E W 3 SRk
FTst: HombSISOH R EAEIRIK 18.71%, FERMWHRE . FRIEES LARBRERKTEG IR RFRIEK 19.54%, FERAH
R JER R HER A KU N R A R 2 A K B 3 T H BT A s FE RSN 85 & R 37 LA IR K 22.15%, FHERCDE LA
SEAL )RR H 360

BRI, AR 2024 4 6 AR, AFRZIREEI TR, BEE, AR B2 RG] .
K% 7« #0% 2024 4 6 H R~ A 53 2 IR 0L

ZIRBE=2K MK AHE 5 R B ZRREE
i 269.27 1.34% TRAES S AFIBCT JHRUAT HER G AR S5 A7k 55
YR 0.60 0.00% [BACE VNI = Ok L
LS 6.40 0.03% Rt
1% 119.74 0.60% KSR A AT AT
G B 693.86 3.46% RVt
i 5 B2 7 38.87 0.19% KHIRIAS AR L AR
b5 1255.74 6.26% KHIRIAS AR L T

&t 2384.48 11.90%
ORISR 645 Ve LA 24 71 2024 454 AR e
BARLGEH
(D FrAERE

2021—2023 £, AFFAERERFEEK, BN TR, ROWAENSHEBRARNE & SRR, FraEiaake
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H—
2021—2023 R, AR P ERGEESZ A 13.29%, FERIA G TH . ROBAEMDBUR ARG TEL Bz
2023 SEJE, AR ER AR TR RO BEHEM DB R Gk At 77.88%, (S HEGR, P &R fae it —i.

K% 8« AW PFrAER G LG (AL A28

2022 £k 2023 K 202446 AR
A 245.71 6.86% 247.52 5.85% 247.52 5.38% 247.51 5.25%
BARATR 555.78 15.51% 564.80 13.35% 566.18 12.31% 566.64 12.02%
HoAbA 5 TR 456.24 12.73% 456.21 10.78% 497.12 10.81% 447.86 9.50%
A HCFIE 1340.69 37.41% 1555.28 36.77% 1811.02 39.38% 1890.06 40.09%
HETFRATMES 2752.71 76.82% 3012. 05 71.20% 3325.34 72.31% 3356.87 71.21%
DHUBR AR i 830.72 23.18% 1218.13 28.80% 1273.68 27.69% 1357.38 28.79%
FEHEDZ A 3583.43 100.00% 4230.18 100.00% 4599.02 100.00% 4714.25 100.00%
VORIRUR: 162 VR o HRAR 24 51 o TR A5 A 2024 SEF 42 55 k2 M

A 2023 I, AFBAR LR, BANPUE EERMEEK . AR R TR EEREK 8.97%, EHEAA
F RAT TS A TR TS A T R A EC R AR K 16.44%, REE R BRUITE A 7 DU ARG 5 FAERIE K 4.56%,
FHERAE LA PPP AR R 5% 55 Al B0t B0 H 19K 55 S5 R I

HE 2024 £ 6 AR, AFIAHEPGR FEREK 2.51%. AR FTE &R R B35 FERB A K.
(2) fiufi

2021—2023 R, FEEREBRBEAEMK, A8 ARMERFEEK, BERS AHRE, AEPEMET M.

2021—2023 R, AFAGBRFFLEER, FHEEHK 16.83%, EERAEE VRS IEY KITEL

KZ 9« Ar R AL 20

2021 ER 2022 555k 20244 6 AKX

WH 5 7878.60 78.52% 8733.73 73.38% 10106.42 73.79% 11428.01 74.54%
R K 528.43 527% 712.10 5.98% 673.78 4.92% 1136.13 7.41%
IMRES 849.17 8.46% 943.98 7.93% 661.74 4.83% 528.60 3.45%
LA K 3206.03 31.95% 3860.31 32.43% 5225.63 38.16% 6114.27 39.88%
HoAth AR 929.97 9.27% 890.63 7.48% 1043.02 7.62% 1212.92 7.91%
— 4 N B AER B i 466.24 4.65% 382.62 3.21% 412.41 3.01% 414.55 2.70%
& R 1440.95 14.36% 1369.37 11.50% 1357.08 9.91% 1395.23 9.10%
HoAbfiE 165 261.47 2.61% 310.57 2.61% 469.64 3.43% 409.97 2.67%
E [ il 2155.23 21.48% 3168.92 26.62% 3588.95 26.21% 3903.45 25.46%
KR 1615.79 16.10% 2403.78 20.20% 2797.19 20.42% 3054.36 19.92%
RLAS i %3 335.63 3.34% 393.73 3.31% 318.36 2.32% 380.51 2.48%
KHIRATER 137.06 1.37% 290.72 2.44% 388.82 2.84% 378.65 2.47%
it estil 10033.84 100.00% 11902.64 100.00% 13695.37 100.00% 15331.47 100.00%
e AR R R LR A
GORLRUR . eG THEARYE 2 7] TR 5 A0 2024 447 FE I S5 4R R B

B 2023 IR, o mlGE VUL EAARBAE BTG (CEEDARAT PRI TR0 AR R (EZONA R EE
SR FH A 7 < RS QS A R U (AL S P R 0 LA R B 2R RIE G 58D A R B f5 (2309 2 ) TS kA A0
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A RMESTI, 2021 —2023 K, AFRIEHRSHFEEK, FHEEHEK 13.18%. SSRGS, =655 &R
BREE, DORMIBIS NE. BEEERIRTTI, 2021 —2023 EK, AR BT ARG RAM LR IGRIEE K, 2655 A
LB AR BI T R

A 2024 4 6 A,
NE. WNEGHRIRRE, AF %
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VERRIR: BEA
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M5 IR, #Z 2024 4F 6 HJE, Awl%

K2 10 « AFIFSEEH (B4 1270

3445.47 |
2808.90 3126.90 60.00%
48.47%
50.00%
235 40.00%
0/ 8
1961.14 35:80% e o
30.00%
20.00%
2038.98 1748.16 2079.48
10.00%
1844.39
0.00%
20214F i 20224FJi% 20234 i 20244F6 H ik

W25 — 7 e i 55 A5 55 L

BEAG AR A A g TR S

M, AT T

ZFge
2021—2023 £E, AFENVBRANAESFIRSFEE K, SHBRERKBESMKANERE K, BRARREARIEMR.
2021—2023 5, AFENSWNFFSEK, FHEAK 8.50%; R, A7 EWFEEENHK,

N T PR35 25 DL SO U K« Al S U 3k B F A 5 B AR 31 25 o 3, 2021 —2023 4F, &5 B 9 2R i sh i K, Hidh 2023
SEF E K 128.62%, 375 2 SIS0 KRN LAt S SRR B R BN AT 3. /A =) 58 P2 IR 308 2 DATE B B B S & [/ 8 P AR 3 2
F, 2021—2023 4F, AFERETRFFLE TR, H 2023 FFRILE T 40.38%, 322 R 52 B30 5 i 5 08 7= I AE 4 2k T %
FRE. 2023 4F, AFBRWRHIEET, TERUMR A TER SR LIRS 2021 —2023 £, A HAuk ik
S, RAeNBFRAND . PREAME . RALAMNEEBUR AN [, A FRE SRR, RSB b AR R w1 45 2 A A

FEREBUN.

HHE
EAIASTION
Bk pA
(BN EETES
R IR 1R
Bertilas
HAbas
)i A
B A2
HBAUE AR
IR

VERIIR: IeA

o

K% 12« AFEARE

i)
3

SR ]

2024 EAAERE S5 RN A F R AL BORL
FORLR:

515% 2079.48 {470, BRI AFRLEEHIERAMEKR, M EEEN

fHoL Az 1270

2021 5 2022 5 2023 4¢
10732.72 11543.58 12634.75
9634.06 10385.44 11346.26
42.54 26.74 61.12
37.16 34.55 20.60
6.31 11.64 -0.71
13.59 13.93 13.77
375.86 425.83 460.70
9.68% 9.46% 9.71%
5.12% 4.88% 521%
8.50% 8.27% 8.18%

VB AR 2 ) B RS 120244 45 BE IV 45 3 4 3

90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

KIS VA bR

P

20244£1—6 A

544522

4952.83

12.36

190.84

8.59%

AT LS IR 11.95%. IR, 2w a6 BRI 13.33%, 4R A6 55

F B AGIR L A AL AR 67 55 AL AR BRI T . BB ST AT AL

i A K SRS B ROR, A ] SEBnfit 55 B A bR i T LA S8, AR 55 SR .
%

I 11+ AR SATH AT

20214 %

R4 A A R

73.78% . 8636
i e —@ 76.48%
53.40% 51.46%
ES o= @ 53.96%
39.90% 40.47% 42.23%
35.37%
20224F i 20234 202446 7 Ji&

—— VAR m—— G

2024 4FLAEFE I 5540 FA0 A R HL BRI e

K3 13 « 2023 7] BN B

4.04%

6.09%

W

1.45%

86.26%

» BRRRERIE R EHIE  BTHE8 - FETR - Al S

GORIRIE:  BRG BHRARYE 2 ) o T o A
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China Lianhe Credit Rating Co. Ltd.

MEFIFEARE, 2021—2023 4F, AFERARBGE R IIGK, FRIRERRFE T, BRI EARIR .
2024 £ 1—6 H, AFSEIENLEWN 544522 1270, ST 2023 AR 43.10%.
SRk AT R, AFRENBUN IR K, AR R R AL T 2K T .

K3 14 < 2023 ERATILA F BAME DS (A7 4200

PuleAi=ra gk rh [ B By HE R
ERI2SVION 12634.75 6094.08 1300.52 1093.85
ELFE 9.71% 13.02% 17.12% 11.12%
ISV N EES 521% 4.67% 3.11% 5.01%
e ek 8.18% 6.62% 4.74% 7.23%
VORI B 4 VA5 AL A TR

4 B

2021—2023 4, ATLSEFEHUSHEHFRA, BEIURBBHRILRIT; PEEIMERIERRM, BRE SR
BRH BRENASREEFRAN, SERE ) EREIE.

AFBEEIE AT, FERSENSKE . 20212023 4, AFASEEHNAERNEHFENK, FEALE
BSOS KA LA SIS FE g BT M SRS SR A I LLTE 97.00% A 1. 2021—2023 4, A FIBLA BN ks
ST W, 2023 4F, AFIANLLS 98.95%, WASCHUR BB AL R, 2021—2023 4F, AT AE RPN L BRI K,
FCA TR BRI %S AL A 5 HTE 85.00% 0L F. I, ARZEESI RS

KR 15« AmIemEL A 1270

HE 2021 4F 2022 4F 2023 4F 20244 1—6 H

ZEVEIA RN 11764.16 12386.96 12845.76 5026.13
ZETEE I 11633.47 11951.44 12462.13 5719.45
SEEHENREREE 130.69 435.52 383.63 -693.32

PRSI IETA 167.14 170.26 221.84 170.08
B E B I 941.72 1014.15 968.25 390.71
BRER A MR SRR -774.58 -843.88 -746.41 -220.62
EREIHRERMEERN -643.89 -408.36 -362.77 -913.95
FEIEIIERA 2199.50 2664.65 2679.72 1463.33
B BES) I 1525.84 1701.00 2408.40 955.24
ETEN SR E 673.65 963.65 271.31 508.09
WAL 108.24% 104.27% 98.95% 87.92%

PORRIE: BEA DB RS A 7] B 140 75 R 2024 424 R I 45 1R e 4 3

BRIEEI LR AT, A TGN SN T T NE = B e SRR S BB 4. 2021—2023 4, ARHEE
PR N BRI K . ARG SHELE I X E R e R =M. PPP I H 25 A5 58 32 HY DA B W ST/ 5 2 B 2R AU AN =2
TR AR TS . 2021—2023 45, AFEEESIIERHEEEDIEK. FiH, AFRTESII SRR .

2021—2023 F, AFERIEHIHESREFPEG NN, REFORKEZRESTE . AFERIGHIETRN LIS HI
BN, BINEEIERITRERS . WSS R ERRI I 44, 2021 —2023 4, AFEEIESHIESRNEFFEHE K,
BV SR A MR MRS AR T T, 2021—2023 £, AREREHMN SR ERFEEK. FAY, ARERIGHI SR
SRR, ANRERTE ) E RS nE .

2024 4E 1—6 H, ARKEEE A NI R EIFHUN-693.32 1270; FBRIES A B & BIRN-220.62 1270, TGS
FEAE I A TR AN 508.09 147T .

ERITFRIRE | 15
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China Lianhe Credit Rating Co. Ltd.

X b=t
A TR R R IR ORI R R BIOIRR, BA KR AT TR, (ARl S5 L9 B R I

K& 16 « A TGRS

BiH Ei-7a 2021 £F 2022 £ 2023 £ 2024 £ 6 B

fiEl= 101.64% 102.88% 99.51% 99.30%

PR Cie k=g BT, ) [ g3 56.89% 59.65% 54.63% 51.32%
MBS (D 1.04 1.24 1.41 0.95
EBITDA ({Z75) 606.59 692.02 765.03

KBRS 47 4%/EBITDA (ff5) 6.27 7.01 6.37
EBITDA/FIE S H (£ 4.99 4.58 453

VORLRE: 64 VAR 2w LR . 202445 4F JE I S5 R R 28 ] SRt HE e

MWEBEARTEFRE, 2021 —2023 45K, AalRETEERFES R T, %P i sh G R A R es . &%
2024 4 6 R, ATEIHERIES) R LA PR . 2021 —2023 4K, ARIERBIHRS LRk, HeRE
A5 45 1 SRR AR o 8 E 2024 4F 6 AR, A= IS R L a)RE BT R BAE, A EIHEARIREDRE.

MK bRE, 2021—2023 45, /A7 EBITDA fR&RI6K; [, A EBITDA X F S H TR ESREEIRE, &%
/EBITDA febrRIB IR, BIKE, A7 KRR KIRE.

B 2024 F 6 HIE, A AXIMERRE 64.78 1470, $HIRHEN 1.37%, A6 8A GRS AR R AT 5.

RUFATTTE, B 2024 4 6 AKX, WA TG RRIA " AL R IR YT

A 2024 4F 6 A, 2] MR FARATHASBUL N 19680.16 4270, 4 ) [l Befh Ve Ui ig . [, 235N LIHIESAE 5 B
DL FHEAE T £ BT AW, A BRI .

| 6 NGRS e

AFRWEEEHTREFAFANE, ARAAHITEENR S EHORKMARE, BEREAEMBR, ATEXENTEFAT
B R,

HE 2023 K, AFAILE = EA 5007.68 1470, B EFEEK 2.79%. HARITE™ 5 19.20%, JEFRSIE = 4 80.80%. M
FIRE, WA=t M4 5 36.63%, MUUKEK G 13.44%, HAMMNUGEK G 37.70%; AEFRBDEE = K IR % 5 88.57%, H
AR BN F=  9.55%. AT ALY &5 &I OEH 27.37%.

HE 2023 4R, AFARHPTAENE N 252035 1270, B EFEREK 5.01%. ETAENGET, KoBCREAILAN R T A
Eit b 59.41%, G ERGIREAEME— . AFAIITA BN S EIF 2N 54.80%.

A 2023 HE, AFARIBOAGUSE 2487.33 1270, B EERBUA K. HPRsiifih 80.00%, FEMBN7M L 20.00%. W
A, WSl L5 B A I BT . A ST — S N B SRR B S AR A TR S i s AR IR sh F 67 32 B E K A K
A R BA AT M e A BT A 3 R 18.16%. M ZE 2023 4EJE, AFIATE = AMER 49.67%, %%
AALLEE 22.67%, FEE|A T AR ITE EH B i H HAA a6 T HEHEER, A d ARG fE e bim T LR NE M, AFA
TR RS

AT TR NETAFAE, ATFAE NRTATEEIERME. 2023 F, AFARELIE SN 460.23 1470 (1
e B TB A B Mk B S SRR BV 55 ), A I AR 3.64%. [EIHH, AR ASE RS 145.94 1278, &I E1RK 31.68%.

.. ESG 9%

ATEEREEF SN, RBEITIEARENHETE, BNGEEHTE, AT R4, BAKE, AF ESG
RIURE, WHFEEELATR M.
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China Lianhe Credit Rating Co. Ltd.

MEETTH, AN oY, RIS B R h 5 EE AR AR, P TR AR AR, RN i R ROK . R
EEIRFEN . BRI AR, S [ SOMBRELR T ), 2 )R8 PV SE 2 WA R RE, AR TREIUH AR kss il AT
IR R VUM ANEAL, ST ARSI R AR WA R, i A 7 1 R v AR 2SR 505 G ARG K5 G HEscPE ], I st I H AR
IR AR R, BRI UK. 2023 4, AW & EER G RIS VErRETS BN, SCBE .

FSTUETTH, 2023 £E, ARG A SRR, FREmsRAES R R E N S TR, EAEBREA A TR A
) F2 IR A ] BE R, Gk Befik e A B o BOHL], PRIFHR T B8 S0A, AL, (M7 3ok R AN ] BEA %4
A R BRE, FENRTTAFZEE KW LAE, AF RN SHERE R R, 2 55HR. RISt
R AR, 2 R B = SCE R L B SRR A AR 15 Ik, RERAEE NEL 7 Ao 2023 4, A SR AR R I A 7 R 3 KA
77 A AT S HOE B AR T AN R AR AR H %

AR, ]S RTEIT, X R AR EARGR,  HEAL T e VA IR B G AN 4 ) N AR BRI R . 2021 —
2023 A1 2024 4 1—6 H, B BHE R KB 5 W B A7 B M 52 BT, RIS Ak 3] s LA AL 111 915 7 -

+. SRR HF

AF EEREHANZRRARIRERBNSGE LT, EAESRERE TR SAER, AREBRILERNBUFANEIE
T H R IR IR R

AR ERBRARRPERT, Pt N RE SR E T Z. hE TS 2 1950 1AL BhE R TR R aR, FEEN
PREHEEAGE )R, 1989 427 H 1 HES MR goE iR AR B, HEhEI. 1990 43 4 7 H, EXRILREATBE A
Jatz e b E ik TR AR BACIRAL. 2003 AR VA S5 E 2 B (5 55 e [ 2T 2007 4 6 H 4 HARME O E k%
TAEE A TR EAIFEI A LR iR ) (EHRSEE (2007) 477 5) e, xpgk Ttk myl, Dt mad. SSmis.
TIHE TR A ARG B, SSRGS B k. R A% Ok 5 BRI /%L B 7 N A R o B 2023 4R,
BRLAH TR~ MA 18370.37 1476, FIAEME 4671.16 1470 (/BB ARIGE 3178.41 AZ70); 2023 4F, gk TRiE s N
12640.89 14,76, FlEAE 462.24 {470, REAEF, AR SLPrEh AR RSB WRBRIZE L],

R T AR NE T A RS 5 I R0 H BUR T E R 2 R m RS N, BURFE B B 45 7 4
TAF BT AFA SR, AR TETAFER 15.00% M IS BRER . teoh, AR T A RN E R R
Ak E 2019 4F 10 A 1 A2 2022 4F 12 A 31 H, B HGNSEBEAUIN T 15.00% G A #6507 A5 ] HAn gk mist A o
10.00%), HEIRIGE RSB AR TIRTARAERE RS, 52023441 5 1 HE 2023412 A 31 H, #ZE240
ARFIHEELAUIN T 10% CAAE R4 TA R ATHRIIEEIR AN 5.00%), HRIRIEE RS BRI A 75 T 1A FE RS
kA, H20234 1 H 1 HE 2027 412 A 31 H, &R HN BN T 5.00%, KRS (E BN 2B 4.

2021—2023 12024 4E 1—6 A, AFHABWE 58 13.59 1276 13.93 1476 13.77 1Z75H0 3.99 1275, HRAMFRFFAI .
Prab ez BT ANGZEEUR AN .

T—\ REEEXR S

HRTABERIN, RBTHORTATRERFIREIRN: FRERRITE, 203 &£, ATLEASHAER
EBITDA RHCHIA S5 B (REA AT R I R

RERRIXT A BB R F =200

N F AR IR R AT B LR Y 10.00 4276, ¥RAT IR EERINEE, 23 BIANS T 2023 SRR A w55 M4 355 1 0.32%A1
0.21%, XTELA 5155 MU I g5 F e ma 1R /1

PL 2023 R S5 AL, $ AT IR LRI, AR AT S, EHARR EABRER T, AT RN S5
B8 AAL L BRI K B 157 55 AR AL LE 2R 43 T 74.86% 51.46% 1 40.47% ETFZ 74.87%- 51.51%F1 40.55%, A w545 th3nAg = .
X LB A WG ISR R S T2 H B 5%, AMGIURATIE, AR SEhrfss ik BaRmE(E.
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China Lianhe Credit Rating Co. Ltd.

AR HIETS R B

MR R, RIFHURITE, 2023 4, ARZEIERAEM EBITDA XK 655 I RFEFR IR R IR, SEWSRE
TFRTON KI5 55 ) DR PR T Am R B8 o

KR 17 « AWIFEIERE /75

=
m

2023 4¢
RAT RIS (2o 3136.90
ZEIERNFAT RS (D 4.10
GEIE/RATIE KIS (5

0.12
RATIE K% /EBITDA (%) 4.10
TE: RATE R % A AW B UR AT A RE T NG ST K W6 55 080, 2B IREEFIME TR H
VORLCUR: T2 A5 MR 2 B A T4 4 A0 4 B SR L el e

+. WRER

BT A A LE WS W55 RS AN SRR B R AT 2 K5 T7 I 2R G e BT oA, B0 & BB A E 2 ) KIS 20N
AAA, KBS HEH N AAA, PFRRENRGE

FOANA L1g .0
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Mt 1-1  ABIBRINGEE (BiZE 2024 &£ 6 AJE)

[ 55 e A o - I B R R

100.00%

4

i [E R TR SRR IR 2~ A

46.96%

k.

[ BRI A PR 2 7

GORLRIR: A B AR A A Sl BR R B

Mtk 1-2 ATALZEWE (BZE 2024 F£6 AK)

PEPRRBARIARE
PERERBERAR

REBEFRERS

EREWH
RiEERRG ErEEERRS HERERG
| (ns % | |82 %53 e 2|lez # | |wE 5 T ||ess ||®
 JHI o i #||=||~Ex x| a2 B2s
: w0l =i, F " 2 iy |
& S % g§ Iﬁgm # # ﬂﬁ:’;g & *1-% ﬁxm %"éi %
»| | " 2ol | n||m||wad T H e
. £ X ; a 33
x| |=Z 8| | s S || |oE ® | |82 £ | [n%E || n

ORI : R BHEARYE 28 w2 (L pOR R
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Mtk 1-3 ABRFE—RFARFER (BZE 2024 F£6 AIRK)
KRB (%)

TAF AR

bk % R R A
BRI 454 W BT 4
FK I R 4 A 6
ik~ R R 7
kA S A
ik — R IR A
Fk BB A 6
ok T EA IR A
ik A A
ok \ R S TR A

VORISRV :  BE A DR AR 2o m) 418 L BB} 2 2

B
Je
“ie
AR
FT
AR
et
g
iRz
AR

70.51
95.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

100.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

BB KA

BB AL
[ — 2t N el A R A
[ —Fsil) N Al IR
[ —Fastil) N Al IR A
[ —Fsil) N Al IR A
&) — st N el A R A
] — 2t R lb A IR A
A — 2t N ek A IR A
[ — st N Al A
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Bt 2-1 EFBMSZSHERIER (AEEHOR)

% H 2021 £

o BHE

WMERHE (L0 1915.43
PR (278D 1221.20
HAb K (2ot 325.49
T (oo 2034.46
KRR B (270D 961.60
] 58 T (ALo0) 675.51
EETRE (4o 68.47
ZEE A (2o 13617.26
SEWRBEAR (20D 245.71
DE ARG (o) 830.72
B #EN . (L6 3583.43
WIS (Lo 1844.39
K% (oo 1961.14
AFfE% (LIt 3805.53
BN (2o 10732.72
B A (270D 9634.06
HAeblas (276 13.59
FEES (278 375.86
EBITDA ({Z75) 606.59
BER M. RREST FZWRIMIE (o 11616.78
ZETEANIM SN (LoD 11764.16
LEWENMEMERH (470 130.69
R ENR LSRRI (178 -774.58
BERIENRERBFH (170D 673.65
LB gt an

B TRUE B B (O 8.89
TR A (O 2.87
SRR R (O 0.84
AN (%) 108.24
BEOFEZE (%) 9.68
RBBEARHEE (%) 5.12
HE IR (%) 8.50
KI5 TE AR (%) 35.37
S REA LR (%) 51.50
B AGRE (%) 73.68
MBNEE (%) 101.64
HE LA (%) 56.89
SEMNERBNRL (%) 1.66
MBS (5 1.04
EBITDA 2% (f&) 4.99
4 iR %% /EBITDA (f55) 6.27
T 1.2021—2023 FI0 S BRE SRR E IREG 2. 2024 SRR S IREB AR A H T 3.
TORIRIR: BAA BHERIE A R H THRE . 2024 224 B I S54RI A m 4L BT ks

2022 &

2518.58
1222.38
350.23
2078.71
1098.81
668.06
507.05
16132.82
247.52
1218.13
4230.18
2038.98
2808.90
4847.88
11543.58
10385.44
13.93
425.83
692.02
12036.12
12386.96
435.52
-843.88
963.65

9.13
2.84
0.78
104.27
9.46
4.88
8.27
39.90
53.40
73.78
102.88
59.65
4.99
1.24
4.58
7.01

7 AR HIEANE

2023 &

2463.48
1568.52
383.14
2193.61
1237.75
714.86
633.56
18294.39
247.52
1273.68
4599.02
1748.16
3126.90
4875.07
12634.75
11346.26
13.77
460.70
765.03
12502.65
12845.76
383.63
-746.41
271.31

8.86
2.73
0.73
98.95
9.71
5.21
8.18
40.47
51.46
74.86
99.51
54.63
3.80
1.41
4.53
6.37

ERITFRIRE

2024 E 6 H

1980.25
2346.74
454.81
2622.20
1258.16
699.53
663.89
20045.72
247.51
1357.38
4714.25
2079.48
3445.47
5524.95
5445.22
4952.83
3.99
190.84
4787.17
5026.13
-693.32
-220.62
508.09
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 FEMSZHERIER (AERBOR)

N |

ey
R

% H 2021 4¢ 2022 ¢ 2023 4F 202446 H
o BHE
WMERHE (L0 129.69 282.61 352.55 255.12
PR (278D 133.65 111.73 129.16 152.46
HAb K (2ot 837.55 405.44 362.43 313.61
F1 (et 0.39 0.04 0.26 0.25
KRR B (270D 2756.71 3513.54 3583.85 3593.43
] 58 T (ALo0) 2.75 2.76 251 2.39
EETRE (4o 1.40 2.19 2.62 2.45
ZEE A (2o 432291 4871.95 5007.68 4909.95
SEWRBEAR (20D 245.71 247.52 247.52 247.51
DE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (L6 2220.27 2400.15 2520.35 2427.02
WIS (Lo 335.03 349.88 385.80 592.95
K% (oo 278.70 443.49 353.07 395.59
AFfE% (LIt 613.73 793.36 738.87 988.54
BN (2o 635.43 499.90 460.23 163.47
BlLEA (270 597.12 470.86 399.88 140.22
HAeblas (276 0.00 0.06 0.02 0.02
FEES (278 187.31 243.26 145.94 19.05
EBITDA ({Z75) / / / -
BER M. RREST FZWRIMIE (o 662.98 567.15 516.00 142.30
ZETEANIM SN (LoD 673.51 587.76 518.14 142.49
LEWENMEMERH (470 -33.53 49.90 11.81 -73.30
R ENR LSRRI (178 -47.95 -132.24 80.15 53.72
BERIENRERBFH (170D -170.76 23225 -24.15 -78.04
LB gt an
FHE BT e . (0O 4.66 4.06 3.81 =
TR A (O 8.13 7.07 8.93 -
SRR R (O 0.15 0.11 0.09 =
AN (%) 104.34 113.45 112.12 87.05
ELFNERE (%) 5.88 5.56 12.91 14.01
RBBEARHEE (%) 7.76 8.85 5.64 -
HE IR (%) 8.28 10.16 5.69 =
KI5 TE AR (%) 11.15 15.60 12.29 14.02
S REA LR (%) 21.66 24.84 22.67 28.94
TP RER (%) 48.64 50.74 49.67 50.57
MBNEE (%) 77.90 57.12 4831 41.57
HBE (%) 72.75 54.52 46.28 39.03
LEIEIAN L (%) -2.05 2.65 0.59 =
MBS (5 0.39 0.81 0.91 0.43
EBITDA 2% (f&) / / / =
A5 55 /EBITDA (f%) / / / -
W 1 AFIARTIM S E R EIN SRR TR, EBITDA MAHRARWLIEITR, LrsibR; 2. - REFFEAEH
GURERIR:  BCE TR 23 5] 6 THR 5 A0 2024 AR08 B I 45 3 3
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it 3 EEMFZEROITELR

AT HEAR

RS A
BB BUEE R A RoR
FRPEE AR
BN SRR
A SRR A KR
SEMRIE
B BB e K
A7 B SRR A
B AR
AL N
BAHEIR
ISYA NGRS
1B R
R ZHNEES
RS LR IR
AR
S AL R
KI5 BEAAL R

R
K I RE /1 HE AR
EBITDA F| 2% %
4% %/ EBITDA
BRI TRAR
Ttk
WL
ZEINERB) L
L& 5 BG4 L

(D 2 F8dE: WKR= GRE- 8D /L #x100%

(2) n X WER=[AW/ET 0 F) (U(n-1) -1]1x100%

BN P2 ORI A1 427 A4+ 1 24 S I )

B BAS T A7 B
BN B B
R A SR SR LS DB <100%

QA+ 2 AR S 7 (T FH R+ KB 55+ R0 155D x100%

R/ BT A 2R 25 % 100%
CEM BN B A - B 4 K BN 78S x100%

B3 R B 7 ST X 100%

2SS (KA SRR S+ArE E AL x100%
KRS (KBS #F ) x100%
LR A T # B 35 < 100%

EBITDA/F| B3 H
4= ¥R {% 55/ EBITDA

WA= A TR s AT 100%

GRENEF=E -7 s A A THx100%
BRSNS BRI BN FUR A T x 100%
DGR P A 55

e DL IEBE =00 T Gt G+ 52 5 Vil 58 7+ A -+ IS ST I P 1 A S
L Y5 S5 =R U A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + HABARI 55

R HS=GS RIS

EBITDA=F}JE S0 470+ 3% Fl AR 2 5 H -+l o 98747 1A+ T BCE 74T T+
2 S =T AR 837 i+ 2 B GRS H

R
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China Lianhe Credit Rating Co.,Ltd

Mtk 4-1 FHEKEBAERAFREERS X
PSS TR G SRR A=K, 5 € RN AAA. AA. A. BBB. BB. B. CCC. CC. C., & AAA . CCC
F &) LUFERA, B MEHERTH “+7 “=7 FFSATRHOM, RS mobg ik T AR,
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