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FRAE P N RARATAAS R (B4 25 S 91110000710935003U), % 2024 425 H 30 H, AFIAMLALEM DLE
AN R B SR AE B S R, AR5 45 JB L i R 4F

AR A FI ARSI LE A T T35 RAT 5 5 i o TR A BT, B0 S AR R A R AN A slod 40id 3¢, D5 s s 2ot e R AT

WA EH, BeA PE AR R R AT T ERAEAT N MR A E RS AT N4 5 EESF B T T Bl R R AR AT N
A HRBICEIE JRAZAT N LA B A AT B S AT A .
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mR

N B

FEAHIR

AT T 2B AL .

WNEIIRGE CAFNEY KA Ik, ORRIE, B T R ERE NG LS.

NEIRR R KRS, RAKERATIIBIINN, EEATEJOE AT EE FEARE R, A E ek iR TR B RN ESE. B
H, JoERRESE. BHEAMMED, FidtEERESMEESNRE, FTUEEA R RNEEM S TR BT BT

NERERS, EHSRR 794, EFSRATELNIOFTE =02 — Ul ERrESR, HdhEba —22it 5 At EHEA
JEAEI 34, EHRARAKRSERS S ER ., FHESFTITHPATIR AR K SHIRDG, BV A & RRNE T T Z MR 587 %, Hlv A =8
INEE Y D E M AR T %, BV RAT A EMEER e AR S A T T RSN

NE S, WHSK G 5~7 %, WHERSHRAHEARRBEMR TARINFHAR, BEARBLHHBERSEBSMESR, hH
BRI TARMENEIAMETRHESR AN =02 —, AIAF IR TR &AM E S, WHIAMEIRE N 3 45, (W aikiEix a LLET.
WMHSTEER AT, MEH. SPE A RPATA T IS AT AT B, X8 3547 5 S Py F S AT W B AR R

NEBREHZE, GHBERATPIPATIN, FEATMHIVEFLE HE LIE, $ATEFES PR E SR TR R,
EHSWE A LB R HATE HLEEIR R,

A 2023 FFE, AFEF. WHMEMPEHEA D BRIE NS A T 2580w AR .

2 RSiEE

AT T AR A ELHIE .

AFSEW SR AR, BlE T IESMS. ERRBTRE XAMAGR, TRRDUE 5244 5= KA ml S A7 I e
IR

PRSI SE T, AR XA E PTG S E K ST ERI 5 B ST I #AT T E o AW RS G A b I S
AWM FRAL, R&ETIRMEEEAR, LS RENTR LIt Es TONIER . SAHCHRRER T T IR & T e )2
P IIEN ATEE I TR R WIS 7 AR RN ERALIIIA 54T 9 K 55 L, BB T SG—40F . s E . |05
BUARSS & M 5B R R, T TS EHES) .

FHRPR R G HIT 1, A w0 B BB 5 AN AN 4 R B AT T E . AR EESRERSL T e B R R B R,
PERE AT B BT U i) SRR L R BTRSRAE . SRR BT S RPN . REUE VMY BRI IE RS A E S R
TEHSNEHEA PRI B I BT I H 5% 5 S350 S I BRI A% 5% e Sk A B FE T

XPAMELRITT, AT X SMEGRBORRE . R BT T RE . AR TGS TTENG], RINIRES. T#. %R
TGRS RIGHISGIEOL, X AT B HH B KSR B R BRI DA i s 2 ) 4 0 2% B R 18 ORA B DUREAT L U 7T, JFARSE AR B IR L4 A PR
DLE-E: o1

TATH S22 e EBITH, AFMETAT 0. RAEHE, 24 R HH0AE 5 0TI TR ST T HE . 2" R
YU TARTH BSEREAE, ALTH E EAA B B I, BN AR T E A O, AR AR R ] M T AR LA AT, ER
e kA, AR SRR R, SV AE I B RO, IR T R e R R A K M R T

TRBOPRAE BT, AR BRREA  WEANI E BbR M AU E SR PP SR REAT THE . AR ZORMIVE . RIGERL S
B, WAV A ERRR T GERE AR AR, PRIE TRRAR G R ZORINGE B B SR B R A, ISR % X%
1B, MERARAET RS & FIFR T 3 i 8 A BB M AR, V&8 S A B B 408 e AT ) -

TREEETTM, AR TAFMASE. W55 BE L EEAT TIE . ARHIE T RIRBORAEE . SMEEEH . SMs i S 5
AT AR FE KSR T A S ) J32 LA B N B BRLANE A5 P S5 R P 8 RSB, DUIMBRXT AL T A R RS B WA % 7 A W SBREMIE . 18
o R, InSRes %7 A T BRI T, Wi, AR XPAMEOR. REHBIN s KUSIL A B, WA RS R T I, SRAE
TARGESH: SR T AT MEMEL, B4 U RS R s g — .

ERTRRE | 8

FOANA L4 0



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

t. EE0th

ZEWNR
2021—2023 £F, AFENWANRFEEK, FERABNEMTHERZIN S, FEERRFERENRE.

2021—2023 4, AFVENINRRERK: A FISEAE il g IR B 2B . ARRAITTECE LRSS, R AR E RN EER
g, HENI L E I 85.00%. 2023 45, BHE AR IEHEDE, JERIREEARPVE N F LK 10.58%. EFH AT,
2021—2023 1F, AwE|GRE B RRIFENTRE. 2024 £ 1 -3 H, ARENIA 2650.11 1476, 2T 2023 FRFEEIAE] 21.02%;
[F3H, AwFLEEEFIZ 8.58%:

MIX IR Fi KA, 2021—2023 4, AFENSWAFERE FEN, BRAESUN SE LSRN L EZA 95.00%.

KR 1 AR BRI BRI FR I (AL 270

EFBEWE 10640.09 99.40% 9.90% 11435.16 99.31% 9.70% 12503.03 99.16% 9.92%
LAt 9234.36 86.27% 8.41% 9835.33 85.41% 8.42% 10875.85 86.26% 8.86%
—BRE% 2159.10 20.17% 3.40% 2369.47 20.58% 3.54% 2967.79 23.54% 4.72%
— A 1817.08 16.98% 12.45% 1916.41 16.64% 12.10% 1979.74 15.70% 13.22%
— B A 5258.18 49.12% 9.07% 5549.44 48.19% 9.22% 5928.32 47.02% 9.48%
Fe &l 238.31 2.23% 21.61% 258.38 2.24% 20.56% 273.77 2.17% 21.26%
Wit 176.04 1.64% 28.31% 186.16 1.62% 28.30% 182.56 1.45% 28.36%
V2 Y /8 502.49 4.69% 22.19% 534.59 4.64% 17.07% 509.14 4.04% 14.51%
HAth F B 5% 488.90 4.57% 13.07% 620.70 5.39% 13.61% 661.71 5.25% 13.94%
HAb% 64.09 0.60% 26.40% 79.85 0.69% 25.37% 105.38 0.84% 21.14%

it 10704.17 100.00% 10.00% 11515.01 100.00% 9.81% 12608.41 100.00% 10.01%
e A S 5 R S 1

P IR B O

GORIRIER: 16 BEAS AR 2 = o 1

Bl 2« ARPENERN G XA L R 20T

BN 10184.84 94.90% 10959.22 94.94% 12012.18 95.07%
B4k 547.87 5.10% 584.37 5.06% 622.56 4.93%
10732.72 100.00% 1154358 100.00% 12634.75 100.00%

ElN RSN AN T2 9% KA YN

AR A F AR R

Al B EE S
(1) EmpEe %

2021—2023 £F, AFEMWHMSWANFFEEK, BRRERFMHNGE; EFHE#EERE, MATNEFEEBERE T H#
f; PPP I H MR K, TXt PPP Wi H MEE K B BHARRF .

AT RSV R . AR, T . WTTHERSIE ., KK, O, MUIH LS TR . SR g iR R e
WAMNBE T TE S, DITFREAR., T A&, BOT Ml PPP &7, %A L e ek TARTH M#hs. sit. R, 5T 8%t
%, JEARA TR, ZEMT M.

2021—2023 4E, AFFEEEEVSIAFRESEEK, FHE K 8.52%: R, A F MG B RN EE. e RT
i, 2021—2023 4F, AFHBERGESIGK, 550 27293.20 1276, 30323.90 {2701 31006.00 1276, FE R EHFERBEMERE KIS . M
ERFERE [ 9
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W& BHRAE, 2023 45, SE S Sl & [FA 29008.10 1276, [HILLIEK: 1.80%; BE4hk 45 SELHZE A FA 1997.90 12470, [HLLEK
8.70%. HZE 2023 FEK, A F AKET & 58764.10 1270, B LAERIEK 19.20%, /&7 FUH %% 7 L.

K& 3« AFBSFEL (A 1270

202445 1—3 H

FEAH 1t 2 20203.10 66.62% 22509.70 72.60% 4701.20 75.63%
L& HhliG 631.90 2.08% 688.20 2.22% 144.70 2.33%
Bt 278.90 0.92% 277.70 0.90% 75.00 1.21%
SR 751.90 2.48% 696.10 2.25% 67.30 1.08%
HoA 8458.10 27.89% 6834.30 22.04% 1228.20 19.76%

At 30323.90 100.00% 31006.00 100.00% 6216.40 100.00%

RGO, %1048 2021 AT A4 AT A5 B AR SR AL
Ui A S ARG A W) AR R

FEREITE J7 T8, 2R 2023 ), AR /ERIE St 8398 A~ (LA Bg (W ANEE ARG H 435 7483 ANFI 915 4D, IR 440 47283.20 12
g6 R85y RIS /M H & [F]i2 &40 74 42834.98 12701 4448.22 12.70) . 2023 4, A RSB HIE K PPP I B HEVY )14 A 5T A &
AR (WUNIED TE AR T s A Lk PPP T H %%, A &4 T 1066.25 1470, # % 2023 K, AW IETEIZE I E K PPP I H
ALFEIEFIERR T T PUE I8 1 54— W LR PPP I H . Sl sid Al (LR BD BURFAIME S BEAREAE (PPP) TH . KiEHEL 5 54 PPP
WH, &R4&FET 45159 1276, BEWN 19.5~25 £, /A PPP I H MREAE K, Xt PPP 371 H (38 % K I8 3 vl AR K o

B 4« A2 2023 SRR A RIE-EIU A 0L (R A 12D

FRHHIEZE
T2
I H A4 1164 1035 1852 1156 2470 721 8398
KA 13025.48 7518.04 6562.97 6625.94 10229.78 3320.99 47283.30

BORLRIE: BEA TG IR A R AR

BEAMLSS T, A 2023 FJK, AR CEBREMMN “—H—8” BRI H P28, B s EE AB BN
WAL ST H . ARIEREE WA REDER TREAOT HBELYE, BEATHNIBUE. KFMEAE B RAREN, T
I 10 IE 5 HEE AN I (51 53CRT B 2552 2R

(2) FHAhNL%

AT FAANE G FTEWIRAFER— 4T, EATFEHFEARNE S ZBER R R THTESERERW, FXHEEERALHR
BILARFERE.

O EVHAR 45 B SRR R M E R, BB T A “EFME AR 7L BRI < ks MSRZ I B AR R . 2021—2023
8, AR HAL S EE AR S . SiH ARSI RS, AT AN e . R, BT RSN I B
W, BRREFSL T, 2023 4, AR GHFH RS SLIL A BT 445.80 1515k, [RILL R 18.70%; FFTMAY 313.3 JiFJrk, A
EL R P4 41.00%; 32 TR 535.40 J5°F 52K, R TR 9.60%; #riltHifik 4 80.40 J3°F 5K, AL TFE 38.40%. #% 2023 K, AFE
Jemt B TOMNAEYISIR TR T R S AR 1299.22 J5 K. A EMLFET RS 5 S BUR RS K Ts AT R K R,
T 5 SN SEEL S UL AR R O

BENE
ARGERHEIRFE TR, BALEERERR.
MEERR IR, SR AR, ARGV A7 50 e BN 37 R O A Tt 1), AR A8 MR R

B2 5« 2023 4E [ 47 ML A 5 45 BOER L i

Xt bLdatR
FEIRE B (VO 273 412 1.06 157
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B EGTBURFE RS (U0 8.86 497 5.04 2.63
SRR R B (VO 0.73 0.56 0.33 0.53
E: A BEIEO A PR ) TR O e, o L W 0L [T PR W) TR B L, o A Tl B M A PR A ] fRi Bk Ok o [l e

BORLRIR: BLE
K% R

AT RKBERBLERE . BERZHENBIHEA=RZOEVKFR, #HLERYRABIRF AW, R BRIGEFTNG
BRI ARR o

N FEVRACK GRS R S5 K e, e TRE G Tk, IRFEZRRA SRS R . RAIT AUl R ARALIRM S DR E g, JF4ksk
e UM R A B SR R AT S RS — AR G M IR Ve . A RITERE P SRR . AR HIE AN BT = R0
NPE RIS, B E D ST SR S AN SRR S5 5 HSE AL 55, IFIRAAE N RE . TBRAE . DML REHL R AR R 2 18] S50 M 0 7=
A5 o

I\« W55 Hh

NEIPEE T 2021—2023 FEE I SRS, WARAEP R SIS BT CRRBREIE SO X BRI SR ST H i, IR IR TARiE
TRE R LA H e . ARG 2024 R —F I 5 Bl R 2 it

2021—2023 4FAN 2024 4F 1—3 H, ~a& I E NI 1) F A m BN, 045 Hds vl PR s .
BERE
2021—2023 FER, ATHEFEABRREEK, ERAFFHKEBR, BEEWETHE: ST LEBRSEmM, REFEH N

Wik & RBAER G R, WATRSHRBARLH: ATRHREBATES, BR PBOAMBRIEA BT E #A
JE SR X YRR, B R -

2021—2023 4K, AT RSB, EHEAMK 15.91%, TR PPP I H MR N SBA R TR 7. KIRAULE. 1

K% 6« AR B R (AL 270D

2021 R 2022 R 2023 5K 2024 4E 3 A&

WahBr= 8007.88 58.81% 8985.66 55.70% 10056.95 54.97% 10144.47 54.62%
ithie 1789.13 13.14% 2385.84 14.79% 2345.13 12.82% 1724.70 9.29%
INELS4 1221.20 8.97% 1222.38 7.58% 1568.52 8.57% 1849.20 9.96%
ToA I 477.65 3.51% 483.27 3.00% 455.85 2.49% 458,87 2.47%
FHoA YR 325.49 2.39% 350.23 2.17% 383.14 2.09% 459.42 2.47%
715 2034.46 14.94% 2078.71 12.89% 2193.61 11.99% 2388.56 12.86%
GBI 1491.42 10.95% 1697.35 10.52% 234191 12.80% 2489.63 13.40%
E| 2 k1) g 5609.38 41.19% 7146.00 44.30% 8237.45 45.03% 8429.43 45.38%

KA AL 5E 961.60 7.06% 1098.81 6.81% 1237.75 6.77% 1251.18 6.74%
Ifi 5 % 7= 67551 4.96% 668.06 4.14% 714.86 3.91% 701.54 3.78%
EE TR 68.47 0.50% 507.05 3.14% 633.56 3.46% 640.08 3.45%
TR 1256.25 9.23% 1700.75 10.54% 1983.86 10.84% 2042.67 11.00%
Fotth AR sh v = 1737.41 12.76% 2171.02 13.46% 2532.16 13.84% 2619.37 14.10%
BB 13617.26 100.00% 16131.66 100.00% 18294.39 100.00% 18573.90 100.00%

Vs ARSI e A SRRSO R]
FORBRIR: WA B T3 A LR A 2024 AF— R S5 AR R R

(D FahEr=
A 2023 FK, AW RHEEHREITAK 2213.79 1270, HABLE T %4 131.06 2o FD EILEH K 185 hA74E 350.77 14632
ERTRRE | 11
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PR 4, EENGHES . A7 SR ATV M & SRR R 25 WA 5 o 2 ) O L4 I 28.32%, 2 22 20wl all 45 MRS K A0
Sy TARTT B L3 AR G BT8GR RSOK K P IR IATE 1 4E LY 5 O 72.34%. 1~2 4ER) A EEN 12.66%, ARy Bu; 15817 80
FITIHAME TR T AR e A, ISR BT H TR IR K HE % 156.45 1270 SISUKERET TR EK T & iF & 400 149.97 1476, (5N 8.69%.
A7) FAGRI ISR T SISO 4 (RAIE 4 SRR AE R G, BT HRIR IR HE & 125.02 1270 - 24 w147 5% B b 3 = P R AR 1075.95 1276
DU FE R = 546.13 AZTCANEAEL 229.79 120K 775 RPN HES 63.89 1270, THELLBIY 2.83%. A )4 HEnls i 2 15
H. abF a3 HoR A SRl =i 2 PPP 15 B RR SR AR S SR T “&RB=" M« HAabdmashver=" £1H, #% 2023 FK,
BRI H FRT-& 3P MK AR SA 1 4819.24 1470, FEBIEREHE T EH MM, SiHBRERES 52.00 1270; FASIR T HihE
RBP4 R 7 (K TH A3 2446.24 1270, CMRHMEMES 20.90 1270 WA HEH R MR . AR R, & R %= fEAb R
Bl 7 ) 9 4 [ TR PR R R

(2) dERaNHET=

B 2023 I, A FKHIBRABUE R BRI 12.64%, TR N TR A E FICE 2V 1% 5 ST RSB st 8 8. A =
E G R B L e 2k A5 R ARG, RIS I 766.51 1470, THEIRAEHER 7.00 14T, #IE 2022 )%, AwfER
TR AR K 640.51%, FZAE 5K TR —H. b 51K TR I P B 19 WA 100 B A AT 8. B 2023 4R, AH
FEE TRERE DAR SR 24.95%, EEFRXUH K TR B0h K CRE = P3RS 3 6 @%bt ES SAREEITH IR
PrELs fEE TRE R HRBE#ER 5.50 1270, IR, ARTHE R EFRIEK 16.65%, 122 AR & Wl Joft 81 Uil 3 it 5
GO INATEG SXZECT A PPP ITH , 2 "IED F SO R A g IR S5 N, 2T 58 LR E IS E LR 5 (R E L
) MNBERN: ARICTE Y= R E R AE R 1850.86 1470, LA 157.79 1270 RI AL 53.98 14 0Kk, FRiT %Y 103.95 12
I, WHRRME S 4.94 1270, ARIFABIRRA) R FARIRIG K 16.63%, TR SRl BE P ARt 10 H BT UL 0 A A L
IS RGO PRIE I PTG AT PPP IUH ARG S A

HE 2024 4 3 A, ARG IFE™ B 18573.90 47T, B EFIRIEK 1.53%., A F B AR T, B S BRI K.
[FIHAAR, 2w 5% M 5T B AR T B 26.46%, T2 RFHIAE P SO LREA 57 55 s R LUK 5280 20 CRE I H b 3= % <0 B Tk R i [l 3K
T JE TR RSO LRI 17.89%, 2 B AR E MU 1 IE H 4i7 3 DU 7 LR 000 B b B FR e J st HLAtL R USC s - 46 e
£ 19.91%, EEERBUHE. FRIES RARREKATE

BRI, A 2028 K, ARIZMBEELM FIUR, BHE, AR BT ZIR .

BIZE 7 « A 2023 SRR A R B IR OL CFRAL: 270D

SZRRBE=A4FR TREAME BB A A ZIREH
R4 350.77 1.92% fRAES . AR LR AT HE % SRR 45 (K A7k 5
ik 4.49 0.02% EATRENE L
IV S 3.12 0.02% EREL
e 92.75 0.51% KHIRAS A A5
EaEhins 859.24 4.70% EEEL
ST HEFE 32.06 0.18% WHHRLAF R L B
ERTRE 19.05 0.10% KA
TR 1069.74 5.85% KR AT FRARIT L AT

it 2431.23 13.29%

GORIRUE:  IE 5 BEASARAE 23 =) o 1141 7 e 2

BARLEH

(1 FrEAMM

2021—2023 F£3K, AFFEHENEFEEK, EHMANETE. ROWFEMDHERABE LB E, iEERIRE
PE— .

2021—2023 K, AR FIA AN EFHE G16K 13.29%, FEARHMA G T, ROBANEADER R8T E. 3% 2023 4
&, AFFEENG A TR, ROEAEADER RS 77.88%, RS, BTG BRGE R E it —K.
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K% 8« AvlPraFH R aE EEGI CRAL: 270)

Jig A 24571 6.86% 24752 5.85% 24752 5.38% 24751 5.26%
AN/ A 555.78 15.51% 564.80 13.35% 566.18 12.31% 566.14 12.02%
oAb % TR 456.24 12.73% 456.21 10.78% 497.12 10.81% 500.51 10.63%
FA T FE 1340.69 37.41% 1555.53 36.77% 1811.02 39.38% 1882.45 39.97%
HETRATRE 2752.71 76.82% 3012.30 71.20% 3325.34 72.31% 3399.36 72.18%
R R B 830.72 23.18% 1218.28 28.80% 1273.68 27.69% 1310.09 27.82%
FEENE AT 3583.43 100.00% 4230.59 100.00% 4599.02 100.00% 4709.45 100.00%
BOREUE : 6 S AR 2 7 1 VR R 2024 A —ZREEI S5 Ak B

E 2028 I, N FEIRAR LERTAAN, TANRER LARR/MEE I, 2R H A TR EFEREK 8.97%, EERNFKITH
SN RGBT ARRSTFEE LFEREK 16.42%, REEFE B A 7SR ARB R LFRIK 4.55%, FERAF
LA PPP S35 B8 Sl Bt i BT MG S SR R TS

HE 2024 £ 3 AR, AFPIEEPGEE LFRHEK 2.40%. A7 # B G BES R R RBEA K.

(2) fufit
2021—2023 R, BEETEHBEMBEMA, AR AGMBRRENK, BAEGSIGIRE, ERPEMEH.
2021—2023 AR, AR GBI, FERAHK 16.83%, TEARLE VTS KEE

K% 9« Arlff EEAEI (AL 1270

2021 4EK 2022 55K 2023 R 2024 4 3 HK

Wsh s s 7878.60 78.52% 8733.73 73.39% 10106.42 73.79% 10228.77 73.78%

F AR 528.43 5.27% 712.10 5.98% 673.78 4.92% 982.75 7.09%
LA A 849.17 8.46% 943.98 7.93% 661.74 4.83% 612.27 4.42%
INZRYSY 3206.03 31.95% 3860.31 32.44% 5225.63 38.16% 5145.90 37.12%
HoAt R 929.97 9.27% 890.63 7.48% 1043.02 7.62% 1056.96 7.62%
— 4 Py B 0 AR B 4 f 466.24 4.65% 382.62 3.21% 412.41 3.01% 427.72 3.09%
Gkt 1440.95 14.36% 1369.37 11.51% 1357.08 9.91% 1362.06 9.82%
FHoAth iR 76k 261.47 2.61% 310.57 2.61% 469.64 3.43% 424.20 3.06%
E S/l 2155.23 21.48% 3167.34 26.61% 3588.95 26.21% 3635.68 26.22%
KA 1615.79 16.10% 2403.78 20.20% 2797.19 20.42% 2889.70 20.84%
NS 335.63 3.34% 393.73 3.31% 318.36 2.32% 298.52 2.15%
I RLAF 3K 137.06 1.37% 290.72 2.44% 388.82 2.84% 360.80 2.60%
ki dsy] 10033.84 100.00% 11901.07 100.00% 13695.37 100.00% 13864.45 100.00%

e FABR AR BN RLAS B
BRRIE: X O3 E)H R R 2024 4 —ZREIN S5 4R R B

E 2028 I, AT LBV GIE ZRBUE RATIKEK CEZONRAT MR THAMN TR EH0 . HARAT R (N R &R A
T < RS 2 SAS T 3 (L 2 P k0 D S B SR RIE R 5D Al [R5t (209 24 ) B M kR R0

HEASTTIN, 2021—2023 K, AR &S HFEIEK, FHEAHEK 13.18%. MR I I, A7 EH6S 5 RS T IE,
DARIIBIS N T BEAHEIRTT T, 2021—2023 4K, AW B ARG IG5 A R FrEag i<, S5 BAL RN T iF.

B 2024 4F 3 A, R fEETE EARIRIE K 1.23%. FIHIR, AR orE BRI K 7.15%, MR LU KI6 9 . I
BRI, 2R B UGER A 657 55 A USRI B IRA T R R, A5 AL LR B AR IR P . B BRI AT &
g PRR B S B R, AR S BR T 45 SRR A T IR AR, 2 W) B e 55 1 AR o
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B 10« ARMisEit (A 1270 BIZE 11« Aw|MSATA K
6000.00 2808.90 3126.90 3200.86 60.00% 80.00% 73.68% 73.77% 74.86% 74.64%
7 o,
5000.00 50.00% 0.00%
60.00% 51.50% 53.40% 51 46% 52.59%
4000.00 40.00% 0 000 — - -
42.06% SO
3000.00 30.00% 40.00%
184435 203898 202297 3000% oo 39.90% 40.47% 40.46%
2000.00 1748.16 20.00% 3537%
20.00%
1000.00 I 10.00% 10.00%
0.00%
0.00 0.00%
201K 20228 F 2003 0F 202430 Sl el el Rl
BHEES KBRS BHAES 52 AR E KHIRSEFUHE T ———tIESERLE  ——FARE
VERIRIR: BA PS MG A R 8 iR il . 2024 45— ZR 0 55 4R A0 2 R H2 g p) e 7 VORRIE: BEA BHEARIE A R gt R 2024 4F—FR [ S5 MR R AN A 7@ 4t Bk

MBS WIRR AT, #RZE 2024 4F 3 A, A mIFHIfi55 2022.97 1278, HEBAFZEFNIERAMER, BHHRGENTH, 2
RESH il RIe

EFge

2021—2023 4F, AT EWMRARFERFILELERL, SRRER KUK AMEBK, BARTREAZIEE.

2021—2023 4, ARENLSBRARRENK, FWE AWK 8.50%; A, A"l EANEZREIEK.

O FME IR AR LS U R R . HA LG B B R IR #0128, 2021—2023 4E, A F{E MG IRREhIg K, Hd 2023 £
P 128.62%, 3= % 2 RSO SR LA S SRR IAB 453 SR G N BT 8. A =) B P I ABL 1 2 AAE SR Bk A 4 2R A0 & 8] 85 P kA i 2 32, 2021—
2023 4F, AT GRS TR, b 2023 fEFAJEL T B 40.38%, F R AE S AN R S S B PSSR O T BT R, 2023 4, A
PR IR AR, R DAMER BUAS T B 1 G A R P A BB A B R T, 2021 —2023 4F, AR AR RS BAIEC, KA ERREND . $F
TAME . AN EBUR M. R, A RIFNE SRR, RSB R R4 PR A AR R B D

K 12« AnlERRe N CRAL: 278D 5% 13 « 2023 FA F BNV AL

By 2021 4 2022 ¢ 2023 4E 20244 1—3 A
BRI 10732.72 11543.58 12634.75 2656.46
B A 9634.06 10385.44 11346.26 242261 4.04% N 6.09%
(ENINCTEEGPS 42.54 26.74 61.12 5.82 1.45% \
B AE SR 37.16 34.55 20.60 0.83 -
Fem it 6.31 11.64 -0.71 5.80
FHoAthhe 2t 13.59 13.93 13.77 2.65 e
RERSYN 375.86 425.83 460.70 98.61 o
R 9.68% 9.46% 9.71% 8.39%  BRGSREEIE EEHEE 858 - FiEFE - ALS
BRRIEH 5.12% 4.88% 521% - BEORERIR:  IEE B A AR A =] H v R
HF R 8.50% 8.27% 8.18% =
GORLUR : TG B A5 AR 4 ] o T 5 A 20244 — 2R 0 45 e 1T

MWERIFEARE, 2021—2023 4F, AFSEARIE RS, SRR RFS N, BRI AR IR .
2024 4 1—3 F, Aw|SHUEVEAI N 2656.46 1270, HHX4T 2023 EA4EI) 21.02%.

S AR, AFEN SN RR, BRI RBAL T KT

KR 14 « 2023 FERATILA A AMESOGE Chz: 1200)

s iy N
ERIFSY PN 12634.75 6094.08 1300.52 1093.85
B A 2 9.71% 13.02% 17.12% 11.12%

ERTRRE | 14

PRRS LY A/ 4

=\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

ISRAFN I E R 5.21% 4.67% 3.11% 5.01%

PRI A 8.18% 6.62% 4.74% 7.23%

e HE L o E e, o S AR A R = AR B A, v B A% kel B A A PR 2 =) i R o A%
VRl A

MER

2021—2023 £E, AFLEEHRESFELEFRN, WANLHREBRARIBE; EEXIMEREREM, SREEHNEFE
Bt SRESIHEFREERA, SRR EREMNE,

AR GE GNP ERISRMER, FEREE WS, 2021—2023 4F, ARAEEMNRSRABREMEK, FERE AR
KA sh Il SN A s, Hrh &R . 205557 U B L4 5 ELTE 97.00%LA 1. 2021—2023 4, AR ILE N LIRS R %, 2023 4,
ANFEIIAE N 98.95%, WA SEHLR B RR R BT, 2021—2023 4F, ARLEEHIESH H B, Hod b h. B295%
TATHIBLA 5 HUAE 85.00% 0L . I, ARSEIESHIEFRSHHRAN .

K% 15 « AmJBLRE oL CRAL: {2

ZE TSI ETN 11764.16 12386.96 12845.76 2659.73
ZE I E I 11633.47 11951.44 12462.13 3340.38
SEEN=AENRESRE R 130.69 435,52 383.63 -680.65
B H RS AR 167.14 170.26 221.84 30.79
R EI A 941.72 1014.15 968.25 156.89
BRGNS -774.58 -843.88 -746.41 -126.10
ERIEI NSRBI -643.89 -408.36 -362.77 -806.76
BERIEEIETN 2199.50 2664.65 2679.72 533.59
HERIEIIA R 1525.84 1701.00 2408.40 172.87
EREN= AR SR BRI 673.65 963.65 271.31 360.72
B N 108.24% 104.27% 98.95% 98.30%
GORRIE: 6 VG AR 2 7] a7 TR 5 F 2024 4 —ZRFEI & Rk B8 5

BBis sh BRI, AT BRSSP R Z BB e BB SRl . 2021 —2023 4F, AR BEE IR
NEFFEEIIK . AR BBHESIBLG I I T ZR S E B WA . PPP I H S50 A1 5 3 HH DA I S ) A OB R IBSURN A Rl 58 AL B 4%
JrSCH . 20212023 4F, A REESI IR E R W, AR SSHES SR .

2021—2023 4, A FEIE TR AT ST E SR 7, TEast DB E ZBCR A . AR B THE S IR IR S S0 B4
NE, FINEEFERAT KGR TS BUR AR B FR M 455, 2021—2023 4F, AWEZERENMSMARREIEK, BRENWN LT
WULLIE S5 A D Sl 8. 2021—20238 48, AR RGN MER N EFFE K. [, AFERIEIINEHFEMRN, ST LR
Bnig.

e bt
AT BRI KA IR RN M R, BE AERAAEX T, BEmRREE RS RE HEpEEE.

K% 16 « Al RS

HE k=77 2021 £ 2022 £ 2023 £ 2024 (£ 3 H

el 101.64% 102.88% 99.51% 99.18%

B Gidabs b [ S 56.89% 59.65% 54.63% 51.49%
WEHGHS L (5 1.04 1.23 1.40 0.91
EBITDA ({Z78) 606.59 692.02 765.03

KHIE bR 4ER 5% /EBITDA () 6.27 7.01 6.37
EBITDA/FI RS H (i) 4.99 458 453

ORIRIE: A TSR A 7] o TR 20244 — 2 &5 HR R AN w] S (it T Rl B 3
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MG HRbRE . 2021—2023 K, A TSN LR AR AR TR, a5 kAl S5 B DRI A sk . R 2024
3 HIK, ARSI R R LA BT PR, 2021—2023 455K, A BIILE I 55 L RpER3 &, IR A2 0t P A 0 25 1 7
LR . B 2024 F 3 AE, ARSI R LERAIT FiE. BAEE, AFRENEGHEIRRIURE.

MK I e bR G, 2021—2023 4, /A n] EBITDA Fr&attiK; [, /A EBITDA X HIESCH FoRE =R &, &% /EBITDA
FEbRRIR . ARG, A" KIPNEGIERRIIRE.

L 2023 4FJE, A FNAMELEREN 66.67 1470, THIRILEY 1.45%, A FBCE Ff XA I,

RRFIATTTH, #E 2024 4E 3 AR, BEE G RRIVA FIAFEE KR IRFIA

HE 2023 FIRK, A A AR HRATRAE S N 20132.19 {470, A [AEERR REmY . RN, AR LEIESRRE S B DU EE
ZHTER ETAF, WA BT RE.

|6 GRS ES R

AFWEEEHRHTETFAFANE, AAEHHEENRSEHORKLABRS, BEMEAERR, AREHNTETFAA
BESIERMAE.

ARE 2023 IR, A FAEE S BAT 5007.68 1270, 5 EAERIEAK 2.79%. FAPREhE 5 19.20%, AEREIEE 80.80%. MIEUE
MBENE PP e T4 5 36.63%, MWK 13.44%, AU 37.70%; ARMEN% b KBIRAUE T 5 88.57%, HAbIARRsh %™ &b
9.55%. AFIAIBEI= HEH DA 27.37%.

HZ 2023 4EJE, AFARIAAE FHA N 2520.35 1276, B FERIEK 5.01%., fEATE &R T, R EREA A LRSS
59.41%, &R EERREE— M. AFAMHTE F NG S & D420 54.80%.

B 2023 FFJE, AFARIBAGUEE 2487.33 1470, B EFRBUA K. HAishffth 80.00%, AEHsiffis 20.00%. MIMERE,
W P AR NATIKER . AN R —E N BRI B S SR A R G R AR B fu i B KRR N BRR
KIARAS A . AT AER 765 5 A I 112 H) 18.16%. #E 2023 fEJiE, AR ARG = AR N 49.67%, Sibfii 5w AL =R 22.67%,
R B AR AT # A G R ARG T B UBAK, A B AR bR it 55 R e bn e T LR IEAE, A = AR R G 5 AR IR .

AFNSEER FEFARASE, AFRARES FETFAREEERME. 2023 4, AFRARPFLIE W SKAN 46023 1276 (BRE T
B AR SRR OS5, AT ORI 3.64%. [FIIH, AR AT MAT 145.94 127G, (5-&F D421 31.68%.

.. ESG 43#f

ATERZEET SN, BBBITIEAREHAMSTHE, RESHTE, WHEEMNZ#E. BERE, A7 ESGR
BURSF, XNHEFFELELREE W,

M7, AR ERSUE TR, 7R RS E R b R ZHFEREIR, 7 AR = A, RN M A K R
FWo NSRS, 3G E ZOURECR T 1A, AR I E L2 BOAMRBIEE, AFRDIER TRIH  AF37 Frdf A7 MR = )
ANVPA, ST AP ORI M 2R, i 2 7 i R o AR AR 8575 G XU 2 35 ST 1 I It 0 H B A 3R OR AR (3 R e 422
PR X . 2023 4F, AT & E TR G RIS VS N, SEBUE AR

M TUET I, 2023 4F, ARG E A E ARG, SRS AR A N A B TR, B SR A TR AR
A EER, Rk T IR HIN D TEHLE], PRI T T B, AR, BAEMETSIRR. ARBAREE™ R &
Rex, FENGTAF LKL AT KSR M S BERE R, 2 5R083E, RIS RAT R0k, 2
F M =X EF T2 BER AT % 15 0, FERAE AT N 2023 4F, AW T EE KA P4 4 AT S 0 s BE TR R A% B 2k T
fER %

RFLTTI, 2 5] SRS, R R A R E I AR, HEESL 5 AT N IR B 4 i Y A BRI B2 . 2021 — 2023 £
2024 £ 1—3 [, BREREARKIA T G AR RIEE B BT, TR S4B H Al AR 1 AR 15T
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+. SMERSCHE

AT EREHIAMER BRI FRBNGALS), FARFRERZTRGAERMEE, AFERBLEMBUNBISE
Ti TR SRS MR ST H -

AFERIEARFZRYL, et A RESBREZE. FELIA &2 1950 FRALMEHER LRARMIRTT AR, 58 ENPEH
SRR, 1989 4£ 7 A 1 HE S bt goa i A m %R, 488, 1990 43 A 7 H, ER LRTBEEIE Rz “hE
Bk TRMAT” B, 2003 FRIEESERRE R B4 RERZET 2007 6 H 4 HRAE OCTpE%S TRAARRAHEL
FEEEPNA ETIA D (ER S (2007) 477 5) ik, sk Tl TR EA, DIRMRE. SR THEFR NG A 7 1 RS
W, MR ERESPER . TR0 KR RO P BN ATE . BE 2023 K, PR A IR M 18370.37 128, FIT
HH AR 4671.16 1278 (E/DBUR AR aT 3178.41 44 70); 2023 4F, gk LEIUE BN 12640.89 127, FIiE L4 462.24 1470, BAKE,
O F) SRR RS I 2R 38 B IR IR S 80 6

ET A N EFA AN S 5T R H S8 T E K = RPN EE AR R, BURERS B 4 T AR R
JBFAFEJIFE, AFS BT ARG 15.00%0 TR ERR . b, ARG N EFA AR RS A E 2019 4
10 A1 H%E 2022 % 12 A 31 H, %S4 Aar #{EI0ET0REUNT 15.00% (54 #5 T A7 Al ma Nt 10.00%), K8 E A R4
B AR TIEFAFENEFERS 4, [ 202341 H 1 H% 2023 45 12 A 31 H, #HE TGRS 10% Chfh
G FAF PR BB AN 5.00%), RBSGEBRNEE: AR TR T ARERG#GGE LA, B 2023 41 7 1 HE 2027 4
12 A 31 H, # S HCHIEB AN T 5.00%, HEIRIE(E RN 9B .

2021—2023 /12024 4F 1—3 H, A HAhU G258 13.59 1476 13.93 1476 13.77 {4 J0H1 2.65 1276, FRAFFRFNL. $FiT*h
£ LR SR EURF AN B

+— HEHFEERE ST

BRATHAE ERRIE, ARBHERATN AR IE RS WIRAD; AR EATE, 2023 4, ARLEREHANERN
EBITDA XK HI R IR RIS IR o

KEMETIN AT M AR SHE

A FIA W FIURAT MU AR 20.00 1276 (% 20.00 12700, 3% RATHUSE BRI, A»HIAH2Y T 2023 FRA R KI5 M55 1
0.64%7F1 0.41%, XJ IA 151 55 FURE I S5 KM 52 AR /N o

PL 2023 fEJEN 58RI aE, HRAT I LIRINE, AMIGIURATE, EHAREARATHHBNT, AR~ AR, EWMEEAR
A L AR 55 B AL L2 5l B 74.86% . 51.469%41 40.47% b T2 74.89%. 51.56%7F1 40.63%, Al fifiss A NE. % EFI4
S ER SR RAT G, P TEREEATMBENIES, RAGIATE, AFMESEREET _ LRERIE.

AHAETEITIEFR 4T
MFebr BE, AWM AITE, 2023 4, AFZLEI4EHRNAEN EBITDA SHE I 5 R EIEFR R IR, 28 4 st
KI5 MR eAr R I 55

KR 17 « AR eI 5

WE 2023 £
RATRRIGI > (70 3146.90
GEMEMNIRAT RS (D 4.08
LEMNSIRATIEKMGS (5 0.12
RAT G KB F/EBITDA (f5) 411

E: RAT) } PR TURATAUE TN R S K A 55 S0, &8 I & a4 BE 3l B &l B i

TRRIE: A P

N

LR Gy RAET A A BT AR H AT

ERWERE | 17
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+I SRR

ETXATLE N W55 R SN SR B TURAT 2 AT I SR A T PR A, BR A BRI A 7 TAKIIME LS00 AAA,

A Gt —) FEHSEZ08 AAA, AR (GRF =D BEHSEZ08 AAA, TFHRENTIE.

FOANA L1g .0
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Mt 1-1 ABIRRINGEE (BiZE 2024 &£ 3 AJK)

[ 55 e A o - I B R R

100.00%

4

i [E R TR SRR IR 2~ A

46.96%

k.

[ BRI A PR 2 7

BRI : TR (R AR 2 v B L BTk BB

Mtk 1-2 ATALZEME (BF 2024 £ 3 AK)

PERERBERAARE
PEHREBRBFERAR

(o)

HHRAWB 7
REERERG EFESBEERY HERERS

ha| Rz M3 | |Bz %3 AR AEE: ok | |mE| (=S s |e||x||azs || ®
n |, 2l |8x E: i wll ==t s .| & 823
([ | % | |85 - 3 ®E HE: ] L | & EY IR
& % & 8% “whe { T oy
AT 2| &5 pa - || & (&BIZ i i# 5 "u| [T, 5 g ix
2 ig B | |5% Iz N e L Eiez L
: Elge o n H 2| B Egg ! b @Ay

®| [Bx P B ||F, fE5 »E e 2 B B4 &
®l| (e #h : PR 1 2 2
22| (BT (B2 B | (W2 8N R || E | |s= Lellz||la|lnd® ||
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FATLRK
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bk % R R A
BRI 454 W BT 4
FK I R 4 A 6
ik~ R R 7
kA S A
ik — R IR A
Fk BB A 6
ok TS HA I 7
ik R A A
ok \ R S TR A

GORIRUE: e BASARYE 28 ml SR 4 BORHE 2

et
Je
[z
JRHR

BB KA

BB AL
[l — 2t N b A IR A
[ — i) N Al IR A
[ — i) N Al A
[ —Fti) N Al IR A
[ — 2t N b A IR A
[ — 2t N ek A IR A
[ — 2t N b A IR A
[ — i) N Al I A

ERTRRE | 20

AN\

T
Al

7
4

/o

-
D
-

[



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Btk 2-1 FZMSKERIER (AREHOR)

M%ﬁﬁ
AT (27D 1910.17 2510.92 2452.70 1839.87
ISUS €T 1221.20 1222.38 1568.52 1849.20
HAtRGR (278 325.49 350.23 383.14 459.42
7R (Lo 2034.46 2078.71 2193.61 2388.56
KIABAU S (1270 961.60 1098.81 1237.75 1251.18
i 5= (2o0) 675.51 668.06 714.86 701.54
ERTR (2o 68.47 507.05 633.56 640.08
Frm A (o 13617.26 16131.66 18294.39 18573.90
SHEA (26 245.71 24752 24752 24751
DB AN (1278 830.72 1218.28 1273.68 1310.09
FrEER G (475) 3583.43 4230.59 4599.02 4709.45
B (2ot 1844.39 2038.98 1748.16 2022.97
W% (2o 1961.14 2808.90 3126.90 3200.86
A% (2o 3805.53 4847.88 4875.07 5223.83
B EN (2 10732.72 1154358 12634.75 2656.46
EbgiA (2o 9634.06 10385.44 11346.26 2422.61
HAmlezs (2o 13.59 13.93 13.77 2.65
FHERE (1270 375.86 425.83 460.70 98.61
EBITDA ({Z.70) 606.59 692.02 765.03 -
ER M. REUSTSWRINIE (2o 11616.78 12036.12 12502.65 2611.28
ZEEINI TN DT T8 11764.16 12386.96 12845.76 2659.73
LEWEHUEREHP (28 130.69 435,52 383.63 -680.65
BEEF SRR (1270 -774.58 -843.88 -746.41 -126.10
BVENIERET (1) 673.65 963.65 271.31 360.72

JZE-Zi1 73
BB BTUR H 8 (U0 8.89 9.13 8.86 =
FEBR AR IR B (O 2.87 2.84 2.73 -
BB IR (O 0.84 0.78 0.73 =
MEBAL (%) 108.24 104.27 98.95 98.30
EMLFNEZR (%) 9.68 9.46 9.71 8.39
BEAEEE (%) 5.12 4.88 5.21 -
HEE IR (%) 8.50 8.27 8.18 =
KIAhi %5 BRI (%) 35.37 39.90 40.47 40.46
G TEALLE (%) 51.50 53.40 51.46 52.59
Ere i (%) 73.68 73.77 74.86 74.64
mALE (%) 101.64 102.88 99.51 99.18
HEEHLE (%) 56.89 59.65 54.63 51.49
LENERIN AL (%) 1.66 4.99 3.80 --
WEFPGSS L (5 1.04 1.23 1.40 0.91
EBITDA FE M54 (ff) 4.99 458 453 --
£ ER 345 /EBITDA (fE) 6.27 7.01 6.37 -

WICE A F RS IR E: 2. 2024 R HTF: 30 “-7 AREREHEAEH

7 1.2021—2023 £
BRI TR B

HiHR . 2024 SE— N

SARRAN A T
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Btk 2-2 FBMSZSHERIER (AERBOR)

& HdE
WAL (27D 129.69 282,61 352.55 230.77
IS0 €T 133.65 111.73 129.16 141.06
HAt R (270 837.55 405.44 362.43 321.28
7R (Lo 0.39 0.04 0.26 0.32
KBRS (1270 2756.71 3513.54 3583.85 3585.38
I 5E B (270 2.75 2.76 251 2.43
rETRE () 1.40 2.19 2.62 2.62
FrEa A (o 4322.91 4871.95 5007.68 4862.53
SHEA (26 245.71 24752 24752 24751
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 2220.27 2400.15 2520.35 2529.35
RIS (Lot 335.03 349.88 385.80 389.37
KIS (2o 278.70 443.49 353.07 333.09
A% (2o 613.73 793.36 738.87 722.46
B EN (2 635.43 499.90 460.23 86.71
EbgiA (2o 597.12 470.86 399.88 72.29
HAlg s (2o 0.00 0.06 0.02 0.02
FliE A (1270 187.31 243.26 145.94 11.69
EBITDA ({ZJ0) / / / -
HER M. REUSTSWRINIE (2ot 662.98 567.15 516.00 66.82
ZEEINI TN T8 673.51 587.76 518.14 67.47
ZETEI I EF (478 -33.53 49.90 11.81 -60.83
BB E R B (270 -47.95 -132.24 80.15 47.89
FEVHRHILE R EIRE (LoD -170.76 232.25 -24.15 -110.59
Vg1
BB BRI (U0 4.66 4.06 381 =
FEBR AR IR B (O 8.13 7.07 8.93 -
BB IR (O 0.15 0.11 0.09 =
MEWNEL (%) 104.34 113.45 112.12 77.07
EWANEE (%) 5.88 5.56 12.91 16.44
MEAREEE (%) 7.76 8.85 5.64 -
HEE IR (%) 8.28 10.16 5.69 =
KIhi %5 BRI (%) 11.15 15.60 12.29 11.64
AHSTRALLE (%) 21.66 24.84 22.67 2222
TR (%) 48.64 50.74 49.67 47.98
WAIE (%) 77.90 57.12 48.31 44.09
HEHILE (%) 72.75 54.52 46.28 41.78
LENERIN AL (%) -2.05 2.65 0.59 -
WEFWGS L (5 0.39 0.81 0.91 0.59
EBITDA FE M54 (ff) / / / --
4ER 15 % /EBITDA (f5) / / / -
W L R RAEIVE S5 R I i A TS EBITDA JARSHARFRIGIETHEE: 2. «/” ARRBAR AT,  “--7 MREEIEAEH
FORRIR: A B AR AR A W) o TH 5 Al 2024 4 Jof 5% e BE
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FiifE 3 EEZMBIERTE

TRP TR

W

2R
A

o

A B R
FRER
LB IAFER

A SR

s

ik
i‘,
B
B

/.

(L 2 FHE: WKE= CRH- B / 1191><100%
(2) nFHds: HF=[(RWIHT n )™ (U(n-1)) -1]<100%

N

=

n> o> o op
o | mE

i

LEMERR
B AR GBS #
170 Ja e e B
SN ATk 2V 6V
BN

FE I BN CTH B T 45 B + T3 R 7D

EAA] CRETE G B P& R0

R ONEATL SR

BRI A3 % BB L LA A >100%

BRI
BRI
TR e
AR

R+ AR BSCHD | OITE B RES+K IR S +RI %) ><100%
HRIEFTA L7 ><100%
CENEIN-E ARG B FEN SN <100%
R ETRT
e mfige Sl 1 11>100%

.
Ll

LU BAELR
KR B AR

AERES RIS +HIRSS+IT A E ) =<100%
KIS KIS+ A E ) =<100%

HLRLLER LR T A 35 AL 25 <100%
KHARARBE 18T
EBITDA Fl 2% EBITDA/F|E 37t
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
WAL RN A - I-E RB) MREN AT ><100%
LEWSIMB TG BN S AR ) 57457 G ><100%
a5 ISR %
T G0 TR S+ 28 B M S Rl T 7=+ IS ST + IS SO 00 R % £ SR S S 4
B 55 =RYME K+ 38 5 VE S B 7455+ — 4 P BT IR B G i+ 187 Ao S0+ o Ath 3 5 5%
KI5 =R+ LA 1 23+ AL B B 5+ AR 5 55

LA 5 =R 5+ 5T 55
EBITDA=HIH 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e
HB S =BEAAG A B 52+ 3 AR B S
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
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