[ 1V 9 2%

F£A (2023) 8877 5

Bx B A5 Vil IR A PR B 3 xR ARt IR B K
H A KATHY 2023 F 1 1] T e 3 2T K ATRHECR) F ] A28
B (E AN B3 AR ILHATE A Fo il fh, #2 + E P4l
MARAE ERKIEAELN AAA, FE P& EHHRAF
2023 AT 1 F M R H AT RATRH A F A A5 A (FX
) EHERN AAA, TFEREEABE.

g N

E?‘é%}’ﬁ"f?’i%’fé, 2\ &

2
- "
¥ g&‘%"[]é: M

—O=—=FNA+—H



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd. A ff}%‘%‘iﬁ‘}ﬂ TR

Erh R ARAT 2023 EE AT IR EE AT LT
DEFTEMATES EAM) ERITERE

TR

HE PR AR AR (LU ERR “ A7) R5lhg
Beit M2k, Dyt A TV fliE s T — i 2 1)
e FFRR AR BEREHIRGARAR (BT
AR “HR A TS ) XA R PP R T HER ST F IR
W, RS AT, THAES L, EIERAR

WRRE: RE

PRGBS | A T
. U B A LR BB, RS-  B. FOR
7 :;'_El” 4TI “: CAR i . T 2 y e e N2 4 Y v
OARSRIAR: ANNEL S gaviosies), KM, ERBE R

RHRREIIR, i A s & o STUREOR AT, A E SRR EL S bR (e
B3AREERA | AR BRI TR LS FIACT R R AR

MRS 5, AHE S A& A 1A AN ] Bk A B A 7] 20234 1 1] Mk B B A TF R
W EARBEIEEANDMFRGRIRE N e
%1 A KA TR TS AR 6 NI (BUF R “ A W65

SRR A 8] ATk 3 AT & ik 7 RAT AR 20,0012 70 (£520.0012.70), 5% KAT4:
HRAHLT, HFFAHL—K, M —RE BRI, AHAGTS R AT XA A 157 55 RS K% 4544

;%ﬁ oRis hanninnnis PRIV MR LA, SMGEARIE, ATLENE
EN A S TN EAIEBITDAX I 5 95 (O R B fis bR R AR 50 . A HY]
T A AR SIEEAR . EAEEE, FUEELE R
TPRAEE: 2023 £9 A 11 B R (B A SR i, AR TS SN IS R 95 J5 T A ]
RAT B A 5 AR TR, BEG sl
AORIERIEFRHIER 5, EE: X HASR GG T, A B I ] 2 3 8 B {6 A U £
4% A I3 106 PR [l AT REAE K
/ ﬁﬁ;ﬁtrjrﬁ—\ﬁw@Fﬂ‘ﬁ@iu}j:z | V4.0.202208 MEEASIEGRE . S HFRMAT “—3r—I% 7 2SR
PR v M, DA A R & T H BORBHEE, AR BRI
E: BRIFAT A AR A M) S AT A K E R AFHE Tﬁﬁ%)}f#fﬁ?}‘j&

B0 o F] B IE PR O A LA I o b g
MIZRE VAL, BRE BUETHE & 7] TARIME S5O0 AAA,
RINBFHE SR N AAA, TFRURENFE

n

1. ZFERFMBRY. AFMENE SR EA % 0B
B R T BB AR, R, A7
TAFAKT . BRI RS BE NS, 2022 4F,
AFNLH] (HEDY T 500 5856 34 7, (WED) HE 500
SRER S AL Arg CLAEHTE 405 ENR) ¢ K 250 ZXAEKK
FLTE SR 2 s

www.lhratings.com 1


http://www.lhratings.com/file/665eb21f-24fc-4774-bd94-06cf30573125.pdf
http://www.lhratings.com/file/ed8fb1ce-672a-4b9a-aab0-369643822b9e.pdf

BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

N B AE R AR

RRVPRIEBRFT R RER -
WHAE AR RER WHER R

FRAX 1
gpais | U
s Ak | 4
K ) itk 2 5t 1
;;;7 SEm |1
ZEN 1
YR 3
b P& | mFIEES 2
W :

F2 B ER TS 3

Wﬁfﬁ 4 I
WAL 2
(=2 2

AR
MREAERE: -

MEE RS
S E IR E: -

i 2FARHRESZNS A A B. C. D. E. F £ 645
B, BBRFIRMRINA 645, 1 BREF, 6 R E; WHERe
QIREZRISA FI-F7 & 7T AFAK, SARFRMR0H 7
A, 1 ARAF, T MR A M AAT AL Z AR 4 d il
FEMEATAR A A B4R TP AL R

[EMl b 3% -

FEHRE A" AFL1 AF2 | AFES3
BEEMES | AAA | AAA | AAA | AAA
HHf i 1) 2022 2022 2022 2022
AR (270) |16131.66]10400.78| 3600.50 | 1973.74
FIEAT B8 10a0 59 | 240344 | 95059 | 35087
(271>
HAE BN 543 58] 5726.13 | 133877 | 991.38
2.8
HWRHEE 96 | 1109 | 1540 | 981
(%)

T AT
Al 42583 | 192.47 | 7953 | 2077
2.8
£ (£ 22
BEHARE 2307 | 7680 | 7360 | 8222
(%)
g TN
(il (o) | 5340 | 6L11 | 5084 | 67.24
£ R %
JEBITOA (f1y | 791 | 772 | 949 | 042
EBITDA #| &
" 458 | 274 | 267 | 268
=5 (5

—
FRRARVH | 5 | 306 | 131 | 185
§9)
B ERRUE %
Nadalpiend 913 | 508 | 624 | 261
SRR A I
5 078 | 054 | 042 @ 054

E: A | B A HER R A TR 6] E) 2 o E B
WREA PR3, A8 3 S f B AL T AL A R3]
Fort R B TASARB AT TH S22

2. HEBRREFEMERFEEK, TEEERLE. 2020—
2022 4, A TG RAFREHE K, 2022 4524 30323.90 14
JGo BZ 2023 4F 3 HIK, AFRTEMAFE 53249.00 12
JC, B EFIRIEK 8.00%.

3. BB RAE S FUIMA R B K. 2020—
2022 4, AFEVENSWNFIRE S A RFEEIE K, 2022 4F
53908 11543.58 2. 76H1 425.83 A4.7C

4. WEIRBINPZR. AFMEARFRBIEA A, Hf
T E R TR A BR A B A 3 AR %0 B
72, TERSCOR BERTBURT #I B 55 5 THI #5882 3R A3 AR S FF

*F

1. MUK, EEEFERERIEK, XTEESEMBEEKR
. BE 2023 453 K, AR E~HNIRKR AR 5T
FPERAE SR AT L 33.21%, Ay bbEim, XA R B AR
Kb

2. MREMEKHIFENK, BERREAHEBE. 2020—
2022 FEAK, A FE RS R K, FHEEHK 23.33%.
BZ 2023 4F 3 HIR, ARAEREHEKR 5067.31 47T,
FIHIR, AFRZ AR, a5 R AL LK 5
SR AAL LR TN 73.71%- 53.79%A1 40.75%, FEARAF 5%
TR E . 2 B R A R T A E A G AR G T AU
NI/ B T T 0 U o = il b = K

3. AHIMHFEXFTRE LXAHNTHEA MRS, EF—
SERSRERME. ARG A AR SR, EHEFIRE
B OFEIEAE B RN [ A SRR A, TR B
PRI 95 J5 8 T R AT (@ Ao A A 5 55 AR 26 T It
Ko

www.lhratings.com

A RN\

YL



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

O3] i AT R AR

T

Ao

945 (R0150222040004)

wd R At 5 (R0150220120004)

$B¥ﬁ:
BIE:
f2H:
ﬂiﬂ::

PAL -

lianhe@lhratings.com
010-85679696

010-85679228

R IR R E TSR A2 5
& B AR KB 17 & (100022)

www.lhratings.com

FEMSHIE:

W H 20205 | 20215 | 20224
WaEB™ (L) 2510.92 2095.37
TEPEEA (Lot 1200122 13617.26 | 16131.66  16560.63
P& (Lot 3131.94 3583.43 4230.59 4353.52
Ffi% (275 1558.00 1844.39 2038.98 2072.56
K% (2o 1629.13 1961.14 2808.90 2994.75
A% (o) 3187.12 3805.53 4847.88 5067.31
BB (2o 974749 | 10732.72| 11543.58 2726.25
FlE A (270 333.83 375.86 425.83 107.73
EBITDA (1275 553.23 606.59 692.02 -
ZEMSENER (1) 309.94 130.69 435.52 -380.24
ELREZE (%) 9.67 9.68 9.46 8.65
B2 (%) 8.70 8.50 8.27 =
B (%) 73.90 73.68 73.77 73.71
TS AL (%) 50.44 51.50 53.40 53.79
WALE (%) 105.20 101.64 102.88 103.53
ZEMERAN TR (%) 4.40 1.66 4.99 =
WEFMGEE (5 1.19 1.04 123 1.01
EBITDA FlEA55 (f5) 4.96 4.99 458 =
A4 /EBITDA (f%) 5.76 6.27 7.01 -

A AE

W H 20204F | 2021 20224
iy =t T AVT) 4302.29 4322.91 4871.95 4823.41
Fra#FRGE (146 2113.43 2220.27 2400.15 2405.32
A% (Lo 540.74 613.73 793.36 808.63
ELSIRAN (278 709.67 635.43 499.90 109.13
Rl SAT (278 188.65 187.31 243.26 7.07
AR (%) 50.88 48.64 50.74 50.13
LA EALEE (%) 20.37 21.66 24.84 25.16
matER (%) 91.19 77.90 57.12 56.40
LENERN L (%) 1.06 -2.05 2.65 -

iE: 1.2020 - 2022 WS HAEIE S5 F RS BRA, AR R, 22023 F—F AW S
BEREZF; 3. KRS FHRSSTHRE SAMB LA ERK EALELES, ROEINER; B
FRBLAS, BAEARD; 4 REMIERER

B AR ARIENE) TR 2023 HF—F M SRR BN 3] SO 5

FIRFRAE
o ﬁﬁ‘*&wm T L R Ty
GRS TR {3 T
ALHE V4.0.202208 N

AAA | FEE | 2023/08/31

WEE | S TReD R | WEEX
T4r ) V4.0.202208

N K
AAA | F&E | 2009/05/04 XN Ak F AV TE (2009 4F) Bl i34 S
EFE=

Er IR R/ AEAL SRR B 9IRS BT & 55 2019 4 8 A 1 B X ATHYF
BTy ik AT BARA ) TGS

www.lhratings.com

Y BC% A A |

Iz


http://www.lhratings.com/file/665eb21f-24fc-4774-bd94-06cf30573125.pdf
http://www.lhratings.com/file/665eb21f-24fc-4774-bd94-06cf30573125.pdf
http://www.lhratings.com/file/ed8fb1ce-672a-4b9a-aab0-369643822b9e.pdf
http://www.lhratings.com/file/ed8fb1ce-672a-4b9a-aab0-369643822b9e.pdf
https://www.lhratings.com/reports/B0411-P70222-2023.pdf
http://www.lhratings.com/reports/B0411-QYZT-2008.pdf
http://www.lhratings.com/

BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd. A {fﬁ{g}ﬂ TR

# o

—. KR BAK B TAT I A RG] (AT fAR “BAFAZ”) FiA, REBBEAR,
BB K/ 7 KA #R B R SRR AT SRR R Sk R

= AREATS T AT IRAS AR S A R OB ER AL B R IR, AR
FTHAM RAAT 0. FFIRLE R BAD KT A TG FAT T AN KNS & Ao Tt 37 SRxT AT LAY AT 0
MALE, daExf iRt 40 F SR SR E L. TR A AT AR T B 44 3T SRR A
TAFE. B AEGRN,

2. KRS TR AAAR R T RIETRI R H I, S AREERAAME .
B SR AT A0 T 5 4945 T ILRARIE.

L RARAE R IR AT A S A F L FIBT, BB A RAHAEFTAUAN RAA B AR AT
BARBLE R i FHAETRA AT,

A ARE RBRSTAERZ P B P RRMA NG AT MR “9%087) Rk &, 1A%
Tt 2B i 8) R AR TR, RATERATT LB ARAE LS, 42t 5] A Tt
AFbt, R A R TAEATIRGE, RAETIEEERME e 4 A h L4y B, f2Rs
P4z Fort 4 AL th 49 b B UARIAEAT FAE,

A REARIPAFRIRE A 52N s M BIFATALK RO, RETA . IFAAR N3]
R EAEATH IR BAT A IR T . B AR RIKKX A .

o AR AE AR RASE A T A S, A7 I A 0 B 5 0, RRABSRIE IR A4 453
BRI TR RA TRAA T, BKEFBRGFALR TR, L. 4k 5 R
#l,

AN AEFTHA S AR AR LA S o k. BRI BAR NEH.

AT IR

www.lhratings.com 4

| 124 |

=2

A =

IU‘!
[4%]



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

N RS AR BB

o ] kAR A PR A 2023 T R i A TR 24T

BHE B FTEHA A Rl 535

(EBRH) BERTERRS

—\ EFER

HE R AR AR (LR @R < E
HER” BCAFY) REESBEA R IREE
HERe (UFHERK “ESRETREZE” Bk
. (2007) 477 534 A H %2R 2007 4 9 H
11 B EW T B B0 A PR A A
LR D) (EB N (2007) 1095 5500 #tik,
H kR TR I PR AR (BN faifR “
BT, R4 R EEEE TS AR T 2007 £
9 H 12 HIhE K%, SACN 1280000.00
Jile WL TTARYE T ESk TR AR
BAREMAF AL B RAE Y CE T SR
(2007) 477 530 FH A E S KHE
BRI R 5t ™ CERBO fE v 5t
BN, R ARES T ek TaiaE b
KB/ RT BE 77, A8 v B ST T4 s
£, MUBAR AR . 2007 4, FEPELET
12 A 3 B 12 A 7 HA0TE LiIESR2E 5
PA R B M IR AS BT AR Tl O ZEARES 40 3 A
“601390.SH” F1 “00390.HK™). 2018 £ 9 H
14 H, ZE %6 E 2, kL st
T G H AT R ) R DR 4% B R A W oA
R Re A A FE A A By, X ek
%1 42490 Filkk. BRI TR E RS,
Wk LA A FE] 1157498 Ji Ly, 5 A FI A
A 50.67%, TINAFERK AR &d— 2751
WaREfS, #ZE 2019 4E 6 AJK, PELEAAF
50.77%MI A . 2019 4F 9 H, Aw@E kAT
B 172662.77 73 e S ] [T 42 A PR B2 4F
AFVEFF RS RERARAR (DUFRERK
“HRER R 25.32%M AL k= RAERTE
PR 7] 29.38% M IEAL . Fh gk )= 52 B4 R 4 )
CRARfEIRR “ Pk TR 7D 26.98% IR ik
INRERAF R AR (BURER “FE\m 7D
23.81% ML, A IRAZ T il 2 w7 55 A M

Iy 228.44 4270, AR I (RVE N BT A A
B8 245 71 AL TT AR A T 73 70 1 2022 7 1 H
17 HF1 2022 4£ 10 A 28 H#E G2 SGE T 1)
(RTMAF 2021 4F PR 14 B S0 v X
[DRSE S=p/erad Tl e SIDEDN IRC S
] ] 2021 4 BRI 1 A S 30Rh o R R X &
P T TR B 43 PR M i S R SR ), A R 43 il el
PG A BN 4% T RR MR S 17073 5
R 1192 Jif, WEIBURN R 6.50 14
TG, HA T ANBEA 1.83 1270, T ANBEAR AR ()
AU 4.67 175, RIEAF T 2022 4F 10 H
28 HEEF o/ OE I (T [l 784 34> BR
HPE ISR D, AT 5 LI R TR
CLRAR 0 AR A B R 5 1) PR M e 550k 138 5
AT RIS, AT 0.46 1270, i ik
A 138.00 J70, IR BEAR AR ARG 0.32
fe.ot. Bz 2023 4 3 HIE, AREMEARN
24571 10.7C, WeASK 247.52 1278, AR
BRI 46.96%, [ 55 5% [F %5 2% g 2\ ]
SR

AFLE LR B TREBRFML .
BB, WA RE; ERIE B, %
Th i AR, AT, AR, B
REAE FARMRS WA LARTEETH
PUBR 4%+ BebA . MM BRI, BN4E M. B2 5H
BHOWTE] ZEr=. B8, ML, ERrdekige E
KIGWASATIZE BTG R BRagfnll 55 &
RIS s AR E S TR 5545t
TR e = TF R A8 RIRTT R, DR
BEH RS SEXEHR S ME DR 5 7EF
B, T R EE TR & T B
. KBRS . HHBERIEE. (g EmK
FHFIEFLELH, FRAE G ik
SHAEMIUE , SAH IR THEAE 5 AR HE I
BIRAE WG AT E SRR =k
FAE AR IR0 H 2B WSS )

www.lhratings.com

5311

2\



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

N RS AR BB

BE2023F3H I, An AHBN 214 RE
W, AFEEFESSAE MR R, UEE
S b PR AN N T BEUR A . B 20224F K,
AFPNE FEHE — LT A7 E1H50K .

B 2022 K, A A G I T
16131.6644.7C, FITH # # #54230.591¢. 70 (& /b3
AR A 1218.2844.70 ) 20224F, A F]SEELE L
SN 11543.5812 7T, )i & E425.83147C -

BAE20234FE3 H K, A w G I 5 B
16560.6312.75, FITH # i #14353.5244.70 (5 /03
AR AN 2 1266.131478 )5 202341 —3H, A5
PUENL MR N2726.2512 78, FE E4107.7312
Tho

A FENEM L JE 5T X R P ER T
1285 BE15#£918; EEREN: Hn.

= KEAGRSHURL

AT T 2023 FIEMAEAEL 600.00 12
TCHI A A5, ARAURAT « B BRI A R
AT 2023 A ) AR B AT RAT RS B HT
AT A RIS CGEANHD” (URfRIFR “ ARG
757, RATHSARNET 20.00 1276 (£ 20.00 12
TG ARWEIR I PR S, A — B R
34F, DIEF 3RS LW Wb — 3
BHHARR 5 4, LA 5 ANHRAEEE N LA A
F] A BUEPAE A AR R R SR 1 A4
Je B A B S0 AT o A 9 SR A B AT BR R AT B
G T8 A 7 B %

KRR e R 2, REE &,
ATHE R QA EEAE, T2 i G ) B A 14 S S
() e 24 A SR R % BT B AR AN
(10 25 T R 3 41 pR A W] 5 3 AR R T AR X T AR
G R AR ZE A WA X A N P, B
AN [ E A, RSN EERE XK. &
AN A ) SR TH R 22 ) B R F2 BT 46 )
72, Ji S8 1A %) S T ) 6 U 8 Sy > M B 26
FWIGER ZE FE 0 300 AN A WIAA R S e AN A
) S5 T ) 28 5 2 W B E R 26 . SRR B
WL B SR A A S5 R 31 R i) 5 B30 U R )

HACN| R E HAAAG, R AER A AT R
HEZH AT IEHER]

A3 A H At BAR SR R

(1) B S

AINGTR 7 A SR, AR LR YIER 3
e, DB 3 MR LA AW dhoih 3k
WARR 5 4, DARE 5 MR LA, AF
ABCEFAERE A AR G IR E R 1 AN
FAB AU AT o O3 ] N A/ SR PR T B
FEATRHRT 30 A2 H AEAHSRIEAR |- 6 2k
HEFPUTE A T -

(2) FBHESATFIEAL

A5 Bt e 28 FBHE SOATRLEAL BRaAR K
AsmflA EFHA, AGTERREENMTEH, AR
] B AT R FER RS DL IR AR Rk C ik
R FE L RZEEHIRE T —MIEH X
A5 HASSZ BUARAA 385 5E S A AR B BR s AT
RS IE A& T2 7 R REAL IR L) 58 AR B AT
A RIAT A

(3) AT B FAF LA HE T ) PR ) 2
i

FHERT 12 SAW, RAENEMFR, AW
AN HE 2 IR S LR 4% R 20 5 L A 14
AR R HZER: OFEEBR AR 4L GEE
FZREA EAUZI RSN ;. @URAEMBEA

Ao A FRATAESE SR EAL, L LE 3
SRS R R REAT SRR AT, AR AR
THIT N OFEEBBAR D FEE L2
A RAWGEEFRIL) ;. QUM BEA

(4) ATy

A3 7 AR AR i S R IR A2 0 55 )5
QR RAT B8 e AN A 5 55 HLA 56 Tk

(5) B [ml AL

N B BRI AR ST IRE (A

T LU, AR LT 4R

(1) AR i S RS 20T 95
Ja T2 FRAT I A Al 55 HAR G T
B2

www.lhratings.com

PGS LY A 4

2\



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

O3] i AT R AR

(2) AGEZFIIANER], 5 2R 1 0 S i
) A I B Dy =24 0 2 oA A 5 L A 46 M 22
300 N o MZET RIS FE T, A FAEAR
57 L 0] I B A TRE I AL, o . S ) 3 ] R 22
BOK, 2 mERRIRE R AT RETE R

(3) AR ARSI IE AT 2R B
T, ARFEARE R S FEREOLR, Pl
B ATHEFEAEAT B H B IE SIS, SERRZIR 1%L

=\ BMEFBERIME ST

2023 F—ZERE, FEMBUR LTS 1 Kk
F P RET TESW A EEW SR ERENE,
RET 2% 5P~ A ECR . 4 REITs 17343
A Rk /Mg s MR R S . B, 92
MECR DL AVE L 4 H W RBUR R BOR fih
T, BETH DR RIEBOR . R0 %
R RREAN RN T HEAS R
KRR IFZHE T AR ECR .

2023 E L, BELSFAASEIIKE R
BIBAT, BRI DWE, ARSI
PUBE, Bl Y Bt , KUFEiT 8RR
Ty, &¥IPZAE, FEFERE GDP A 59.30
FALTC, AN, RIS 5.5%. BEA
HIIRRE FRSRIE — RPN, —FEANR
YUK TN, {2 6 H PMI IEEREIF. Tk
WA MRS A P FEH . i o i TS S
SEFRPR AN, B AR RS
AU B BR G, SRR R IR E S, 2
[ B R IR R 58, KB H KA R . 15 R
B, 2023 4F B4R, A mesLNMEY T, 5
PRI BTl , (B S R J5 R AT W 55, RIS
i MV A5 5 il % 19 22 [F] BU AT BT - ARAT (A1 T i
MRS B R, SR BRRL Y A R A

JEEEAR, BR3P K,
FENTRKATE FIRIE O BIE X, HEshEHF
ST A SR T AR A BRI K o 2 | B e
TS BEE I AR FE T RE R BE, s b= o R 4% B2 By
{RFFIRALIZAT s EREML AR . M T 1% DA
S 7= B FH 2 mA S R ZR s, ik 3% 5%

SO PRERIR AR gL AR LT, R
YA BAERE RS, BIEE R 2019 FKAN
TSR TR ARG KN EZEITF, L5 T
IRk KR, it 5g% i = F,
AR TNE RIEET R . BIKRE,
2023 MR AP REE A TR, = DUZR AR
WA BT RE, (EURT BRI R 2,
ST A HAE L RIS, LT 5%
K H bRl . e RR A5 5 BUR M5 i 1
W_CEMETHERAMEE (2023 F EFF)).

7. 1Tl 54

SR E RAE T R BB, &
IS T MAE T E S RBUHEF, 52 5 2 W
R PR e A A — B RS . TR, B
FHAGIGHN LR, AR R EEK
KRR IR FEORE 50, 2022 4F = =14
ZEpE, AR R LG T GDP 15 .
MV EE EEE , AR K e AE i S, B 5 i
ARE, FEA &Y B0 8 S T A Ml AR PR s e
K EFERZ P M AR CF 2, AR FK e
s Befk B F ik, 2022 4, 2 FFHiIZ TR

RS DR R FE M, 7K Y AN A% R At B0 9%

AR, FEFERM B G B 8 R SN s T3 7 oK
AN KT EFE T 5 KRR A% BORE e L
BeE. M BE TG, 2022 4, BEEE SR
SRt it e IR, FEEAR G EE B R BT %2
i B i 5 SR B S0, o L7 T R 5 58 A 3
SCH BRI . 2023 4R, SEE BB N R K
W E YT, BB HRE PRI . AT
SEPEOUE, EATHKRIENE SN, &5k
VRN R SRIRBN AT ML, BCRE 7 SR S AR T AT (1
J77s “RaMERK” ATHR B SE R R AR RIT, R
RAT MR BERE E— 23R T Y, T B0RS 4k 217
JeA e
RRIGHIRE , Hr - LA LT, S
BB “Rarg K EESIFRONEIUTIL T
i 7 KA B B RIRIR AT T34 . KIWPRE, 1
LU KRIE TR T, EHAT R R it —
APETE EFECRK I ORI AN KA

www.lhratings.com

7

NWONE VR XSS


https://www.lhratings.com/file/f614cd38d09.pdf

BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

N RS AR BB

e, SEBRRAT LA BT DL €2023 AE E AT A
) .

B EMERST

1. FHRIRA

B 2023 93 HIK, ARNEM R AN 245.71
.76, AN 247.52 {470, FER TR LGN
46.96%, [E 55 Bt B B2 N A T SERRPEHIA

2. DUHAEFF S

8 BE R RA EBREOT. TR, 5
W E TR Fe T4 F TR S e SRR
RAERE, LFR, A8 AT B AR AERRAT
RRFAAERAL, FRFE, GATFRF KA.

N E SRR i 2% IR R
T HESE T — R 2 DhEe . R A A,
76 Hp [ R i AT M A T A e AT . R 4R
17 SEHENE AN 500 58, 78] (ME) R
500 5855 34 fi7, (WEY FE 500 5855 5 f7; 7
5 ( LREHTRZ 3 ENR) £k 250 RKAeBRAA
P 2 . EENT, #E 2022 K, A
TEHARS B m I misiE 7 (250 A B LA R
T3 5 % 64%. W HIEZ T3 H K 46%. &
BWIE T 55 56% IR BIE T 5
H 70%, KEREHIMRET I S EEN 60%
DAL, ek o e P AR T 4 1 5 R
60% LA b, IRTTEE A @A T 3 A R
50%. [FIET, AFRE “—dr—i” @i B
Baih it Ez —, A CERP k. 2
Ko A-F B3Rk AB B i ipas s oK
WEEDH , BRHEN mEalieiz T, gk his
MLk SR R RGBT .

DN ) D ] g e A A A & R T R AR
Ffrn RFRAEHGeLZ —, BHE 2022 4
Ji, A EIIA B TR i TR AR R 18 I,
i 4 ik B TR e AR EARF R T 50% LA
by B A B R R R R 32 T,
TR TR AR 19 T, B F TR T
SRALRRGE 9 T, S T 500 i TR AR ELRELR 1
Tl .

B2 2022 FIE, AF R EFE T
FE32 490 (H4:22 37 B T, FEERN AR
EYEAL 236 T, i E LR TR ARG K3 167 T,
ZERTS TARER L 154 T, 2 ER TS TR
HW SR 101 01, EFRr TR & #(FIDIC) 1T
TR 34 Tl R, ARA 10 ML)
TAEwE . 49 NMEFEHER L (SEERED, 18 4
[ S AR O AT 137 ANEEBIAE 1)
ANV EIAR L, BT SRERE KB AR B 2
127 o1, 04 L) 32579 5.

3. ARER

OB EBGFER G AT %, WARK
B 1) 49 3 RAT L 2 i Fn F 5 09 LRI A
R ITH, HMABRMEAR &gk, F405 %
SR IA PRAF X

BE 2022 R, AnlEEEHAN R 1
LR S BELEE (L 1 4SRRI
1 238 TR, 1 RSN, 1 RERSFH
o 1 BEATHIMA 1 A BB,

Mrmded, 1963 4, IEmBLFINH; o
EhEZEERERAGTRAFT R L, ©E&
Al hESCEE RN AR A A R E
HEEAHE, RRATICHAAE, AFRE
At B, PRI RERI I, BaH, &
HEMERTIL; 2020 4 12 AREAAREH
K. PATESFE. BRI, PERLIEFEK. ©F&
Fids

BROCA# e 2E, 1972 G54, IEm LARIM;
WA H ] A AR A PR D BT R B R 43 A
MR, WRPI, WA FERAEH, B TE
Fid WAMNT R SHE, PEER (FEE RER
BRAr#EREK, PEEHE = TERARAF
WERPIL, EEK, P LAEH, HHE, BE
e, Anledk. wZREPE, PR LeA
B, OEHE. ERETIE; 2020 4F 12 AEEAA
S PATES . SRR, PSR,
HHE, WEREPI.

INEESEAE, 1965 4E4E, Bt i
B E T EEERARA R BEFHRI . I
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O3] i AT R AR

B R 0 it i, A EKRK H AR
HARA R EZHEZ, EKFIK 36
BRAF SN, REFZ, PEHEIER
BB IR AT RHEER. Baitif, kTR
T2 2020 4F 3 HiBEAR REFER. Ba
i, PRI RERER.

B 2022 I, A A AR 11T 297620
%o HEE AR 5, B2 NI AT 6.22%.
NG 1.09%. FOR AN 516 73.85%. 55 A iR
17 3.12% AT 15.73%; EHE AR
g5, WL EVL BN 486%. ARG
55.15% LRPELAF A G 39.99%.

4. FHARKF

DNE BARFE ARG R, EF R
B FFEBAFFGIK, RIET A8 BRA. &
BT RARELAE, AN FELBRBET
A A WA IHE.

AF A K OH AR, #2 2022
FE, AFWETETERR L 2 4. BEXE
RETERPFEL R 9 4. £ FE TR
KG9 4. HTAHAATREERENE 11 4.
52 [ 55 B BUR R IR A R 264 4.

AR EERIIRE T T B AE, ¥
BISF 4. BRI EBEENRAR, B&5%
(IRHIF T & 52 17 B 2022 4R, AR A “H
B A R B R TR S0 = JE W S gt
FOARE K E TSI =" A Mo iy fa e 5 2
SEFEERGE” SAAEFRLREL T
BB AS W AW S N E S A LA
FEAFL”, A 10 AMEEJE TR, 49 &3
R PO (L3, 18 MEFINE AT
O AT 137 ME N A B AR RO, SEEH
BT 22 AT AR, FES )1 Gk
E K EARCHT 0. AFTEREPEL. Mgk
Vo PR e v, BRIE V. BRI AL JE KX
EEIE AT RS AESERE T, AR
THEENERLE, BT MRS BB AR .
BeAl, AT GRS RS IE ST Ak B A A
R A SE T TR 2 AR b TA7 Ik 8 4 7K

Fo

AT RS BAT I R G B B otk K
PR HE TR, HErR WK, 2BKE
T JE A R s A, 2 P RO IRk
F it T e a5 i o, [ R 7 E R g
MALA R TBM FFBA FIR =AU = KAk 2
—o BE 2022 K, AFEEE T HEKS G
k123 56, WHEMPL/TBMA24 5.

2020—2022 4F, A "R TR K,
SN 218.38 146 247.56 A4 ICH 277.42 1L
TG, S AT FBHE L B IRN 2.24%. 2.31%
F 2.40%.

5. kAR

B RHLEMFBAHT RS, KRET
15 RZ TN E) AFH G I E RERIATA
2%,

HRAE N IARAT A5 R 5 (G — 4
{5 FACES: 91110000710935003U), &% 2023 4F
7 H 14 H, ARARHILARGHFMNCLEH AR
R FEFRAFIE Bl AFS B LS R .

PRS2 7] 3 AR AE A T T 3 RAT A5 55 w5t 1
HIARBZAE S, BEE THE R RILA J A AT
R B2 0%, PRSI R A .

HEMRE H A, BAE BHE R I 7 A
BB BN A R AT AT N4

7 B

YV AFZBF KERHG LT AE), N84
B & H IR EABRIE I ER, 2 &
TERFAL IS EFRE, BIRAKRL.
TESUBMEHETERS BELRERA
KT B EWRE S, A BB, L RHEA K
8 A IR F AR R, A8 3T BB

e
PIUN

1. AL

AE]TF 2007 4 8 H 12 HAFF 7RI KRS,
HUGEN T (P EP R A IR AR R, &
USRS WESRR, TRRT EER SRR
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O3] i AT R AR

A, T 2018 4E 6 H 25 HHEJF 1 2017 4F
SRR K, s BGEIE T3 rp AR Ak 4
HIRAF FENMEIHe, AR RZR «“ RIEM
FAER” WRTtElsr, Frit—Pwst TR EIT
I FE 8 AL B R 42 8 B B S I T B AR 7 I 2
SRS LRI, BIRG T SEHEURSE “Hd7 I
K PRIEs:” fERB T k4. AR HlE T
SRS S, WHS ., JrEHAE
FHFBFEEER L.

JBEZR K25 A2 8 B BTG, R AF DG R4
ERU (AR ERE) BIHE, AR R FEER
BALTE: Yo AFINEE TR R k28
A AR MR TR BEMESR ., B, hefh
KHEH., WNFMIREN I R AR

FH MR HEAE A R AR R 55 U T %

RS 5s BUGHHE 2 =] BRI 7 Bl 7 AN GR A
AT S s X F B YR TE A B A R
W XMAFEIE 0L, Rl IBEEEAEEA
A LA R R RAT A F R R X
NGIE N 3 S IE g PSS C T N
BERE; B REHE SN DU S RUE E ARSI #
WO FAE—4F I SE S A FE R 8 it 8 7]
L T BV S 30% A3 I B U HE AR
SEEVT S AR FIL RO s § AR
RATHRIBIIBAS 3% LA ERBR IR
B USCHR AR 2 7 e S5 b i b TR0 R 7
IR 2 R RIS 5 S 00T k5 24 ] PRI T3
FANR SO PE A mI R ZATERIY 7 %5 #l
PRAE A B RE L E B 2 A K 2 Bl R
W AR =T

An|ERENE 7~9 ZLEEHR, 5 m
34, BB R ik 28 i S e S AR i
PR AT B AT DA B e A v 4 B
N G FHEAE, (HRAT A R s o e 20 BN 5 0
FHEFRSUAFELAAERLSEN =0
Rl L VLR T el Y W i U [ VA
HFE, JFEDH 1 At At #E 2022
FIE, AFEFSH T HEFRLAN, HPHITHE
H3L, M APATES 3 4, FHITHEF 1 4,

A I H N 5~7 4 M AL I H )

73 R AR ARER I AR AR M S 4 R, I AR AR
M F IR R 2 e A 2 o I 2 B R
TAERRFEPEFAMCT R FSR AN =02
—, HAFRIR TR Tl M 5. IS4
JN 3 4, AR miEIL e DU R . AR 2022
RS, AnlnHah s AR FEHN, Ak Es
T 1AM TR 4 4.

AFSATEFRSGF TS TTH, S
HAFERATm, DN EHFS T,

2. FHKFP

N ST T S8R5 R N6 B 45 0 B 1 )
fE. EHRSTR TRIERRS, Fit5 X EHE

R, FMSERENS. IREENS. &8
TR RZE 2%, FFRcAm T b B Rk A PR
) FERE ) Cl e AR Y O a7 36 i FE ) (38
HRF TAERN) (FEH 2 RS2 12 3
WY CEHEHNE %R R VRN (EHE
ST R UWHEIND) CGEFHS @RI
RESVE SN DIG i e R B NE ST WL

CIEESVCHERNDY A1 (BT 2 REHHI D
SEMH O TAERAN G BE . AFIHE T E gk
Wt A PR =) BRI B TM ), B T Al e
AR AR50 25 TR ) ) e A R
DA i S ) ST AN PP B

& SR 7T, N o w A A B EE L
PRV, RTEMOCE BIEEIT N, HiRE B
FE A, PRI FH SR, A Al E
T (P EP R ERAR A RS SR
HIEE) Crp [ Bk A A BR A w5 5 i Bt T RS
SRR B ) AN b [ TR R A PR A ] e
PR 15 BT R R 2 DI T B ) S i FE
S, BRYE T o AlE SRR AR AR,
AN T AFE BRI E. 2018 4E 4 H, &
AlE T B R 2 S5 H S 55 & BRI,
etk 715 BB 5% 5 % 9 B AR A B AN e A L)
HORRE BB URAE BT, AFHIE T (R E
R A PR A R R B I b B ki
WA A R SRR B INE) b B 2RI 4
A PR 2w T E 5% SR DA 1 B ALY R
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N B AE R AR

(i [ AR R A A BR 24 m 5088 0 H i v B
INEY SR IR, AL TR PR A
At B RIRE, LT SRR B, ™
REPAT $ B TR ) B L BB R B &
REBEBT SN . P BT SR  RBTE PR B
T H 4555 Ak B A 55 BRIAURE , A7 AP AR T
TR, BOR T BB SR R, Wb, ARG
H5E T (R B R E # P3E S
TI ), WIH T HE o0 2 H AR B TR AL BT
Py 5t . BRI BT W H $5 S5E 50 H I %
BURIR A5 58 R AN E BLIRE T o

I FIE T o B AR B4 A R 2 = A5 55
P BINED SEARCHI B SCAE, WA TR BAT N
IR SRAL T, W€ B AIZ T BN 55 Rt BT LAY
FTTERIT, AT E Rl B BEER L DL€ R BT T
FOTS MR B UM ES . TP e Abolb ph %
Ak 55 H A d b 0T A S AVE B b %
ML 5 SEHARE . 2 FIATROUNE T 655 AT,
AR RAER G B B, B R T G
A RasE, R EERIE, AR
YU 55 RS AT BRI 55 9

TCRETH B EUT I, SHEREARHEL ARG A0 1k
I FAE B, IR TREOUH i THUE B, BRA
EE, EREEHEMYE. W&, e S
BRI SE R BE, M e BN H EHAR, A
] 7€ T € [ ke A PR 24w AR T H it T
AFHEEINE) (b PR B AT BR A 7] TR
T G BT IMED) (b B R BRI A BR 2 7]
TR H A S BRI A Crp i R ety
A PR R TRETH £ R B ER 51 ) S5 5L
P, DG AR H M SCEfiRe, smiemiH & 2
B E LTI, A AT 24w K R H 3t
TR, AR e ] .

£, KESN

1. ZEMA
2020—2022 %, &) B LRIEAABHEK,
EUAZARERRANE, ZALEHNREH TR,
HEARIARHF LR, RF R LS IAER S

XK.

AT PEN N FERIE TR EE %
PR . TR & MBS, Bigdit
MRS S5SNI N ORB ki A K
BEAAER KL RS ERER, AA
TEAH &% R Uit T AR FFAT A S AT

2020—20224F, A FPENRNFREEIGK o JE
AR R B A BRI TR, 2
ATV EMIN I B F BRI, DN L E Y
1:85.00%. 20224F, Fifid /A @ @1 IR,
B R HUE SN R L6 K6.51%.  ZRIK 7
[, 2020—20224F, Aw)Zia BRZRE) T .
20234F1—3H, ARENHA2719.7442.7C, #H
MF2022F A MI23.62%; R, AFSGE
FIZHA8.91%.

MK AT KT, 2020—202248, Aw|E
SN FEZR B TEN, BRSO B
W T B B 2°4195.00%

AT, 2020—20224E, Z# T HEN
SRRt A T S UK, 2 mT A A (R A
ZEEAK:, 435 N26056.6014 70 27293.204Z 76N
30323.90147T. HH20224F, BN Sl
£ [A1%7128486.1014. 7T, [FIHEHEK10.50%; HEsMIL
5% S BT 25 4 [F) 4 1837.8012 7%, A b 1 K
21.10%. 20235 F1—3H , A w24 [F%16673.80
.56, FIEHK10.20%. #E20234E3HE, 2
H] R 52 L& [A%53249.0012 70, W FAERBEK
8.00%.

A 1 N5 B LA REEF EEI
20204 ‘ 202148

20224F

LN ikt ERH =X LN =374 ER =X KA =374 EH=

“zm) (%) (%) zm) (%) (%) z75) (%) (%)
1. =B 9656.34 99.41 9.86 10640.09 99.40 9.90 11435.16 99.31 9.70
R 8441.09 86.90 8.32 9234.36 86.27 8.41 9835.33 85.41 8.42
— ki 2166.18 22.30 3.23 2159.10 20.17 3.40 2369.47 20.58 3.54
— A% 1534.83 15.80 10.74 1817.08 16.98 12.45 1916.41 16.64 12.10
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N B AE R AR

— B HoAth 4740.09 48.80 9.86 5258.18 49.12 9.07 5549.44 48.19 9.22
TR A AN 230.74 2.38 19.49 238.31 223 21.61 258.38 224 20.56
g, Bk s RS 161.87 1.67 31.67 176.04 1.64 2831 186.16 1.62 28.30
zs Y 3 493.04 5.08 23.20 502.49 4.69 22.19 534.59 4.64 17.07
HAth =B 5% 329.59 3.39 11.80 488.90 457 13.07 620.70 5.39 13.61
2, HAbbs 57.71 0.59 25.19 64.09 0.60 26.40 79.85 0.69 2537

& i 9714.05 100.00 9.95 |  10704.17 100.00 10.00 11515.01 100.00 9.81

i 1 A& b E TN S ORRBIET. F 7 TRAMART H5; 2. 2023 SF—FE 35k SA R MN Y 40 AT

FARR IR ) R

A2 8] E Ak BN He KA L

20204

£/ (L btk (%)

&8 (27w b (%)

20214
&8/ (Zm) i (%)

10184.84 94.90 10959.22 94.94

5K 9276.63 95.17
BEah 470.85 4.83 547.87 5.10 584.37 5.06
&t 9747.49 100.00 10732.72 100.00 11543.58 100.00
iE: BB GQIET RN A EAN T F 4 B A A N
FA R N8 FIR
2. V52T oH Sk IIX

QRJE 3=:5%:874

AAF RS RNG)RKGENKRE, £
g, A Fed Bk S-bik KR, Rk AR
AN B —FH K, N HERZZRERRF
3K, AR LR E EH N5 L ERHEEL
RBRAET RIE,

A TR VOS5V TR A B THIEL
G ST HLIEASE . KRR W OTIE . AL
Gk TRk . AL E R R TESE N Ab
SEBUNITE Rk N GO 9.5 2 (< N T D S 2 L
BOT. PPP %773, #ZMEG[FIZ e 56k THEI
H R #hee, &t KW, it T s E 54155, I
MAG TR E. 4. TR

2020—2022 4, AwFEEEEILS TR
AR FaERK, 2023 4 1—3 H, AF 3t
AR S S N 2347.33 {20, HEELBEK
1.67%; [F, FEEEEISEFE 7.63%.

B A F T, 2020—2022 4F, A FRd
Bl S5 24 RV S K 2022 41, A F] SR
BB S5 B A R4 26659.30 127G, [AIELIEK
10.30%. 2023 4F 1—3 H, AF]FEEE RIS H
2[RV 5060.30 147G, [FIEEIEK 21.80%. %
2022 MEJER, > FEER OS5 I R 5 G [F A
44437.70 1470, B FAFERIEK 5.50%. AFETF
TH &L, AIRBEAR RN S Hr R R .

BRES WO, A RE R E e Sk 12k i
AR 2 —, A Bk TR SR R R T,
TERKR I 3 1 AU S A

2020—2022 4, o~ EVERES WL S U UK
K, BRIREFEIGK . pEESE KPR
ke Ly K75 NS K9 N s d R
TREFfREE K, 2022 4£24 5157.80 127G, [FLk
K 19.00%. #ZE 2022 K, N E M EBER
e AT 7612.00 1470, B FAF RIS K 5.00%.

AR

O\ ) o A SR PR e N B A N i R T R
[, S50 &AL & b E S A e
BREMNNGFZ—. AFSEPABKIH PR
T e E i KRR R A @R IE, 4
W o A O KR 28— 2k A 2R A Al
N B T D

2020—2022 &, A A BB SN FE
S, BRRESINK. R, AR Q8%
S A R Bl T %, 2022 424 3483.10 12.7€,
[ EL A K 18.00%. #5%E 2022 fEJiK, AT A
Bk 55 A 52 B A TR 6507.10 1276, 4R
T F% 5.90%.

T BR AL

AR Z @R T POEIE . S5 R
IR M T RSk L3R HAth Tl I T A 20
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12

A RN\

YAV 45



BESEETSRIAERAE

China Lianhe Credit Rating Co.,Ltd.

O3] i AT R AR

H I Ho A Bk 0 5 38 7 3 1 4 2 Al
o WHEIZET E A B I T E R
WITAE, BRI, . RS,

2020—2022 4, A B Al @ oIk 55
WNFREEI K, BRI N, BE AR
BRI 256 TF R OURAE, KRR,
5 IE ML TR SURE B U, 2022
M, AT U H AR S5 B 2 A [F AT 18018.40
278, ALK 6.80%. #% 2022 FJK, A
T B T2 R0 L A 1k 45 19 K 58 A TR A0
30318.60 1270, % F4EJRHEK 8.50%.

ERTH I, A 2022 K, AR
TH 3T 7331 4y, A A B4 42168.43 147T
A TR 4y, B TR 1071 4, S FE4S
i 1117154 2.70; A TFRE 1000 4, A FE4
B 7317.62 {400 THBULAE 1722 4, A FE4
#1 6476.51 1470 Yk TITHE AZE T 1090 14,
A IF 441 6101.60 127T; F5 R EE5H 2050 4,
ARl %0 8457.78 12 70: HA TH2 398 1>, &
[ 15 44 2346.38 1270, #3BIX K4y, BEAN I H
6527 4, £r[Fls 440 38813.63 12 70; B4 H
804 4, #[Als 4% 3354.80 1270, 2022 4E,
H 2B E K PPP I H BLAEAE M — AR — B
A (EMZERALE) PPP 1 H 13T 724 AR &
g mEABMAEEE GLHR) B PPP I
H, & R&H & 442.28 1270 E 2022 4K,
A IEAEIZE ) PPP AT BOT W H 3t 34, 45
IERIFERE T T HUEASE 1 54— W TR PPP
WiH. FREZENEEEAR (BB BUFAIE
SRARAVETH A S25 B 215 5 il A B 2R
NI PPP I H , & FEEH AT 264.79 12
JG, BEWIN 25~30 £, AT PPP I H MR
K, TERFLLIE PPP I H 127 A R IE Dl

FIh Ak %

AFET 20 Al 70 FATFLE I E Wi Sh
. A= RIS 25 3 32 2 5 v [E B
RSN ERIE A%, BHRl, AR CESEs
NAERE PR . R AR AR MR
bR P RS BR . YA M AT H 1)

AR RS . (EEBREATS L, AR
H 78 55 A BRSO, A DU A = I [X T30
HEZ. 2020—2022 4, A" REFHRARZ 1
AN R RS, BEAME S5 SE B N RE G K
A 2022 IR, AF OB TR — 1
REFEMTH BFEP 28, B EFHH+HHER
HUEREE AB BORIEINPLIAZEID KA, s
EJeAE T s BE AT, I k. Fnhi g
FEOBEIH . ARPARFESRREHEFK
TREAMI HIBELY, (HEgSMTI7MBUE .
LU —EMA RN, T EIE
i HE RN I H [5]53K A] R 2 52 BRI

(2) FHAhlk5

Aol SEaRXERRRF, BIFHBRT
G “EAL—R” A “ERRE MK
EA” WS E AR, 2020—2022 4, 2§
Rt 5 B, LREERERAHE. 5
FEIF R AL G BNIARE Fr bk 3 K 28] B3 = T
KW %5 % BFORERTHITEEFREYA.F
FEXELBEBNZRAEA.

BEIZ S BGRE LS

AT BB 5 L S5 TR S AT AR
) Bhg . M. TR RURAE. PRk
WEREAREE AT ERS, FEWRRE. )
THUEASE . A8, TTEL BRSEAT L, FEARR
FILRAE PR ZE . R B PuE sl &
BEAZHE . FEFMLI . HEAGk, W Hy. ST REFR AR
ST AU . e AL B R AR AR
SME I T SE SRR A, ZIRA R 2 e 58 L
TFEIH 8228 AR RS AT 55 - AR,
YNCIR:N =30 S i NUTR R e 2k =2 S W
FH P 17 35 il 2 368 2 e LK) P £ 3838 1 e it
i H PL S TR S ABTE .

2020—2022 4, Aw#EEHSEMRS
WA IR, Hoh 2022 AEISR BT 5%
VIR 25 Ml 25 SN ) LU AR AEIE K, 2 B Ty itk
Wit T T H SR A4 7 B B2 R T
R AATHERERUAR R SS s [RIA, 120l %5 B
HRFE NP, 2021 FEEFHKFELL FBFEEERY
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N RS AR BB

SN TTIR AR B30 H BT R AR K,
B K AR BAR TS

2020—2022 4, AwEEEHS ER RS
MV 5B 25 A IR A 43 3l R 258.60 4276 205.50 14
JUAH 278.92 {276, Hd 2021 A LT P 2 2E
FE PRl 555 % & [RA T Bl 8, #2022 4F
JiS, AR5 IR 55 L 55 1 R e A
[F%i 533.90 14,76, B EAFEIEK 7.20%.

TR GF KRG HE L S

O ) TR A A SR il 5% 32 B R 4
THENAMERR SO B, 77 SRR A PR IE
T A% WP FUANGE . TR AU DL A 8k
B H AL B E. WEk. Hlid SAN .

Za T RRIK” BUR RIS &7
KIENLE, 2020—2022 4, A 7 TR R & A
PRGN S ANFFEEE K R, iZ0lk 55 B2
Wahihak, Hrp 2022 FEEFRFE AT TR,
F RN A S A T 3 s S R, 4
SER IS S e Bl 55 BRI e A BT I T

2020—2022 4, A7) TAE & A
LSS A FFIR S K, 2022 45, AF T
TR A AR ARk 5587 25 & IR A 631.90 12
J6, R 3.10%, B3 E W% 5
623.80 e AT 2 A R 8.10 1470, #E
2022 FEJR, ] AR T 2% R0 2R S )3 ol 45 1
K E A H A 1306.30 1270, W EEREE K
33.80%.

B FEFR LS

A ) g T RO 55 L EE b — 20T R
R ZRIF R . ANFEIRSLAE T T AT ERE
WAEH AR AR, 1A & b= I Rl 55 1
REFIHKN, WA 2 57 5] b5 ™= Rl 55
b — 2T ke 4 E AR R T BUR B R AL
IR & A FEE e g T ABFE A AR R
RIER, X — 5 XA MRy S fE e, 3k
TI7 S it A it el e A Ak 2 A IR R, Xk
P (18] s B0 PR 2 A, BUR BRIL AR
HETE A RS Ak % A R RN
TR L) 58 AT A A BB o o o5 ™= — 4%

TR & ERARIES N AMNEE 1355 41077 50
SRAT 5 M= R AL, K e R i s AT
B

2020—2022 4=, 2 A = ROk S IR
FREEMEK, BRIRFFLS T, b 2022 FEF
R, FERIMODHZ TS FTHERZmW
BRGSO 72 i G5 4 e AR AR A S5 R 25 B
o 2022 4F, A HE] e IE RS % A R A
751.90 12,70, [FIELIEK: 29.60%; Hrith - Hufik %
HFR 130.61 J3°F 5%k

B 2022 )%, AFLEIRR L BT
GRYIL R BUN SRS A A7 T K L i T R
2024.00 J3F 7 oK, R IF K OEE I A AR A
3051.00 J3°FJ52K; 2022 4, A & 58 7 H 7 I
KRB 627.90 1270 A FA% 52 I8 & & 4
751.90 1270, HHHEMAL) 541.00 J7F K. #
22022 I, oA BT R B I R A 5
Hh = E R SRR 2 ) DR 1038.73 42 T M
627.75 A0Tt. 2] e IE R 55 5 S EUR R
R THATIEEREEW, TR H G4
N SEBLS I «

3. gEHE

B BB RER, ARAKE
HHT, BARZERERS.

2020—2022 4, AR GURLE i B
RMA, 4rih 8.81 Ik 8.89 IFH 9.13 Ik, #
IR LR KT

2020—2022 4, A wEAE 5 A B3
K, 439N 2.76 IR 2.87 IRA12.84 IX.

2020—2022 4, A FEE G R IR B R
FIXHRESE, 350N 0.86 Yk, 0.84 VKA1 0.78 K.

4. RARAK

i L R S/5 U SACTR RN e 47 AR TN
PG . FAFIEE N =Kok 5s, Rt
o=y BT E AR MR E RS, Al LB
MA e, RN — DI S Ml
%o
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N B AE R AR

I\ WSt

1. WM4HEs

INEIRMET 2020—2022 A I SR,
WA K TE TR 2 IR 55 Bt CREFRE I A 10O X
RIS R AT UL, R T AR E TSR
BTSSR, ARSRAEN 2023 Y
FHIRARLH I

MEIHTEHRE, 2020 45, AwHETHY
OO R 10 X—21 A H; 2021 4,
G E N 2 K—HTAA]; 2022 4F,
AT EHTEE NS 6 K—HT AR, W2 K
— W/ T AT HE 2022 K, AFPANEIFE
Bl — 2 AT A 50 K. BIEE, Aa&t
TR T A R RN, 2020—2022 4E 0
25 B AT e e

D>

2. wFRE

2020—2022 4K, A8 KA EHE K,
R T =R, KM TEHH,; AT
LB EHFEY R, LEKREK. AR KGR E
WA &, A8 KA B A E A 28 TR
BRAH R, KERERIT.

2020—2022 AR, ARG HSRRAIE K,
FERE K 15.94%. 823 2022 FE, A #F b
M 554 2385.84 {70, AP IRIGK 33.35%, &
LR TN RIS S I 5 4 S AT B R 2
55 R RECR BT 8. A R 18 M3 & AR TAEK
2235.92 f¢.70 HAh B i ¥4 149.56 12 oAb &
P& TR Tt &P 311.38 1402 fR % 4,
FENGRIE S AR S ERAT V5 T & 4 AR R
SEIAER

K3 E) FF R AT

2020 £R 2021 5K 2022 &R 2023 £ 3 AKX
( iz
&8 i X 15 0

Hmvis 1747.68 14.56 1789.13 13.14 2385.84 14.79 1958.55 11.83
IDAdS N 1078.77 8.99 1221.20 8.97 1222.38 7.58 1482.03 8.95
ToA K 302.90 2.52 477.65 3.51 483.27 3.00 491.65 2.97
HAt Rk 316.66 2.64 325.49 2.39 350.23 2.17 38831 234
e 1926.62 16.05 2034.46 14.94 2078.71 12.89 2250.04 13.59
&% 1250.42 10.42 1491.42 10.95 1697.35 10.52 1766.92 10.67
BB 7417.87 61.81 8007.88 58.81 8985.66 55.70 9173.17 55.39
KRB % 784.97 6.54 961.60 7.06 1098.81 6.81 1123.94 6.79
[i] 5 B 7 654.58 5.45 675.51 4.96 668.06 4.14 669.90 4.05
TR 59.39 0.49 68.47 0.50 507.05 3.14 521.11 3.15
TRHE 776.20 6.47 1256.25 9.23 1700.75 10.54 1760.98 10.63
FAbAER B % = 1222.57 10.19 1737.41 12.76 2171.02 13.46 2298.50 13.88
| ¥) 4583.35 38.19 5609.38 41.19 7146.00 4430 7387.45 44.61
gt 12001.22 100.00 13617.26 100.00 16131.66 100.00 16560.63 100.00

AR ARIEN 8] F I IRE A 202345 — 5 E M 4 4R R AL

(D Fshsrs

2020—2022 R, AwElsh T AR RS
WK, FEHEEHEK 10.06%. BE 2022 FE,
ANFIIRE S 8985.66 1470, # FAERHK
12.21%, FEREMESME R T E K Ee

BE 2022 R, AW T4 2385.84 14
TG, BRI 33.35%, JE AR A E IRk
K IR B 4 AT S I 2 4 58 TR R IRR
FrEl. AR Mo AR T/EaK 2235.92 14T,

HAh B M Bi < 149.56 {ZoA b EIL SR, B2
M# e 311.38 ALIu 2R B e, FENRIE
S5 AP TR SRRAT 150 HE 2 MR 45 A7k 5

2020—2022 A, 2w MY R FFEHE K,
EHEAWEK 6.45%. B 2022 FK, AFMN
WO R T A 1222.38 1270, B B K
0.10%. MUK H 1 FLLN I N 76.17%
1~2 5N 16.21%, TKESFR; RIOK R Rt
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N RS AR BB

THERIKAER 116.32 1470; MK EKAET TR K
AT BN 160.39 1278, (HEEA 11.98%,
L —.

2020—2022 AR, a] IR K,
FEEEAHK 26.31%. BE 2022 FJE, AF T
17K 483.27 1276, B EAFERIEK 1.18%. AF]
FHAST 3R I 32 ZE b FRUA (1) 70 A T AR 3K b bk &
e o

2020—2022 AR, 2 A HoAth NSRS
K, EHEAHK 5.17%. 8% 2022 FE, A
H] HABRIGK 350.23 1270, B HAFRIEK 7.60%,
FE PR 4 ARAE S S AR

2020—2022 R, ARERFFEEK, F
PIEAHEK 3.87%. #% 2022 FJK, AFFR
2078.71 f¢.ot, B FAFEIEK 2.18%. fAiRF
55 H P F R A 1038.73 1275 b T &
il 627.75 AZJCHEA R 201.17 12T EG 757
Zit iR A HE % 81.17 12T, iHIRELHIN
3.90%.

N FEP AR BT H L Ab T A FLR
F Gz P2 #Ea) PPP 30 H AR A 23 1) o AR 4
FI7RT “EHREB™ M HARIRRBN 5= F
H. #Z 2022 FFK, FRFIEH FHERTE =K
HIARAE T 3768.78 12470, 2 Bk JE Al s it 2 %
WH M, iR e % 56.37 1276, Hts)
T Ho A AR R B B 7 1 A IR 5 7 0 DK T 4R 4
2046.56 1.0, Cit#RIERER 15.25 1476, “&
[F 55”7 BEH R E A 1697.35 147G

(2) JERBh %™

2020—2022 R, AnEJHERBNTE SRR
EBAK, AR E A K 24.86% . B E 2022 FE,
ANFEAERBY RS 7146.00 1278, B AR K
27.39%, FERKABARTE . AR TR, LF
GE e A A AR B B K TS

2020—2022 R, AFHKHIBAR T REL:
WK, FEHEEHK 18.31%. #HE 2022 K,
N T KA AU Y 1098.81 1278, B EAEEH K
14.27%, £ RAFNT PPP I H FIHEE KA
o

1 H AR AT Y @A B AT & A R A R A

2020—2022 A, 2w il 5 B =i shig K,
EXEAHEK 1.02%. HZE 2022 FK, @ fE
E H 7 668.06 14,70, # AR N 1.10%. A H
[ 7 577 3 A% IS AL A o e e
SRR, BAHHEYTIH 722.77 1278, HRIE
HHER 7.10 27T

2020—2022 AR, AFMERE TG K,
EEAHK 192.51%. BE 2022 FK, A
£ T#% 507.05 4.7, B F 4R HE K 640.51%,
FERSHEA 5K TR — . A 5K TR
A B YIRS I H BN 8 A R TR
TRV HE A #E# 5.22 /47T,

2020—2022 AR, AR HE =R K,
R AIEK 48.02%. #E 2022 FFJK, AHEL

gt 1700.75 1470, 5 EAFE R 35.38%, 3
TR AR TC TR B 7 A A it 18 it #5255 T
PRI 0 Fr G U PPP ILH , A ]
FETH BB AT A ARG RSSO, AT H 58 T
JEIREIEE TG (R E B R hilig
BN, AFERE " FEHFETEEN
1549.52 {27t LHUEAFL 157.44 AZT0H AL
53.98 f¢.Tu s BIHHEES 82.88 47T, TR
HHER 4.94 12.7C

2020—2022 R, AFFHABIERS) TR
MK, R A K 33.26%. B E 2022 K,
AT HABAER B 2171.02 1256, B HAER Y
£ 24.96%, FE R LR T AT R T
Tt B B 5T AT 0 S B o TR s b 55 AAR 1
K, ST SRR S BT S AR i PPP
WH, A=A EE RSN .

BE 2023 F 3 AR, ARG LS
16560.63 127G, & FAFRIEK 2.66%. 2\ F]
SERIREN B, B AR AR RN R .
% 2023 4 3 H )i, A w52 i Bt 4> 1958.55 1476,
B EFR R 17.91%, F 8 RETRTES SO AT
TREEK 57 5 AR R L 523504 TAZI H k.
E s S A EIE G e fiEs E A e =4 QK
fH 1482.03 127G, 3 FAFJEHEK 21.24%, FE R
ZOE B K I 1R 4 30 LA RGER o3 TR I H b

=H
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N B AE R AR

TR T E HAR YK 388.31 {4Tt, B
LHFEEK 10.87%, FEEAMIE. RiIEE
SRR EE G K S

WP, AT WA E R AW, A
2023 4 3 HE, AT MNEIKK. & 5%
PERE R AT L 33.21%, HEbEE, WA T
A S I SO

PP IR, ARE 2022 SRR, A KR
Br7A 2101.10 1276, R P2 ELE A 13.02%,
i EL A

4 BE 2022 FRAE) KL REL
S WKEME e AR

BEAK () HB (%) SREH
i 4. 2 g
Hmvis 311.38 1.93 | HUTHER SRR
SRS
VA 6.48 0.04 | B, fEFmEM
IS 1.31 0.01 il ST
IR AR
b 149.39 0.93 [
ARG 467.37 2.90 & A

s KR AL
[ 52 ¥ e 4450 0.28 e
ERTRE 3.79 0.02 EE €
o K HH AT AR
T B~ 971.42 6.02 e
HABIER BB | 145.46 0.90 il 3T 7
&t 2101.10 13.02

TATRs: Aal I

3. WARLM

(1) Frfi &8s

2020—2022 S£R, A3 FiAH RS FHYHE
¥, 2 i B TR, Ry EAEf ) B RR
HAT GRS, A A RBRTHE K,

2020—2022 R, ww| A E B R
K, FEHEEWK 16.22%. HE 2022 FK, 2
" BT HR R 423059 1278, B EEREK
18.06%, =& % 5 A 4 e i Al 2 0 2R A 2 3
KT R, 2 7 A A o h HAB A S T A
K EANEA D EN A A 1E S 76.35%,
b R, BT BB A AR T —

A5 38 BTR F R MR L

2020 &K \ 2021 &=k \ 2022 R 2023 3 AR

ﬁ%lﬁ Uz it ‘ ﬁ@ z s ‘ ﬁ%@ z ‘ di b ﬁ@ “z i1 =

JG) (%) JG) (%) JG) (C)) Jo) (%)
A 245.71 7.85 245.71 6.86 247.52 5.85 247.52 5.69
FARAN 554.25 17.70 555.78 15.51 564.80 13.35 564.80 12.97
HAbR S T A 467.38 14.92 456.24 12.73 456.21 10.78 459.42 10.55
ARG B 1151.25 36.76 1340.69 37.41 1555.53 36.77 1630.87 37.46
AR FRARME 2553.45 8153 2752.71 76.82 3012.30 71.20 3087.39 70.92
DB A G 578.49 18.47 830.72 23.18 1218.28 28.80 1266.13 29.08
FREN ST 3131.94 100.00 3583.43 100.00 4230.59 100.00 4353.52 100.00

TR ARSE ) F IR A20234F —F M 53R AR IE

2020—2022 R, A AT AR AT
TREFGK . #IE 2022 R, ARRAFITAL
RS EAR A g, FEBER AR & %A
(IR RT A2 T BRAIPERE S, RIS B URIRT )
T BT N AR A AT (AN Fir
.

2020—2022 4FR, A HABA RS T HRREE
TR, FHEATE 1.20%. #E 2022 K,
AT HABKGE TR 45621 1270, B EAERISH
NFE, EER A RAT AL A R R K Sk

HE.

2020—2022 R, A FEAREAEFFEEY
K, EHEAEK 16.24%. #HE 2022 FK, 2
"l R EEAIE 155553 1270, B EEREK
16.02%, REE R

2020—2022 R, A F]/DEUE AR RS
WK, EHEAIK 45.12%. BE 2022 F)R,
AN FDBUR AR 1218.28 127, B EAERIEK
46.65%, FERAFLL PPP iU 7t FE a4 it
I H & 5 R S

BE 2023 4 3 HIK, 2A#FE &N
4353.52 {276, B EFREK 291%. AF A
R R USRI R AR R AR A K
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ISEFY et e

(2) fifi

2020—2022 5K, M& R B EFHA K,
DA K ERMEPBRF LK, ER M FAERE,
BHEHEHNGT.

2020—2022 R, 2wl AT B RR SR K
B E K 15.84%. #% 2022 FE, Anlfi
fit S8 11901.07 1270, B EFRIEK 18.61%,
FERTIAMER BTG RATIRER, K
BT FRFI I RAT G K. AR S)
it d7 73.39%, RGN A7 26.61%, A
it LA BN i A

2020—2022 R, Aw|HEh R,
YR AHK 11.29%. #ZE 2022 F)K, Ad
B4t 8733.73 /47T, B LAFRIE K 10.85%, +-
BRI LA S AN RAS KRG K T3

A1 BE 2022 FRAE AB) ARH R

it A
6.58% 8.15%

R 4
10.81%

BLAFIEEK
44.20%

10.20%

FARIR: ARYEN 8] F it RE 2

B 2022 )i, A F R AE K 712.10 12T,
B ARG K 34.76%, 35l A5 A
2020—2022 R, A F| AR R K,
EHEAIEK 10.47%. BE 2022 FEJK, AFN
{5540 943.98 1270, B EAFRIEK 11.17%, *
B ARAT AR LI ZE R
2020—2022 R, A NATIK R EIG K,
EE K 12.10%. #E 2022 IR, AN
{3k 3860.31 12,70, B EAFIRIEK 20.41%, *
TR RLATMRLR I AN TR Gk K BT 8.
2020—2022 AR, v w] HoAl R AT R AR B 3
K, FEHEAHK 942%. #F 2022 K, 2

2 FA AT @A AT A & B AT A

A HAR N A 7K 890.63 127t 8t AR T % 4.23%.

2 F) H A R R A2 B R A RS FE R A N 4
RIS XS AT TR U A L P Ak IO DA % 25 SR AR IE 48 5%
PR o

2020—2022 K, A wE R G shIGE K,
FEHEAHK 4.81%. HZE 2022 FK, AFH
[F] f7 {5 1369.37 447G, # EAAR R 4.97%, E
BEFR N TISCES B R 4 B DA R 4 B oy TR R
T3

BE 2022 IR, AFFENBEIAREHERS)
1145t 382.62 1470, B EAFR NI 17.94%. A+
— 4 N B R AR B 7 AR A B
RLAHER 137.49 AZT0HT—4E P B R K A 15
183.12 12 TC5E R L o

2020—2022 AR, nwldERBh ARSI
K, FEHEAERK 32.00%. #HE 2022 FEK, &
"l B sh 7 3167.34 27T, B LA K
46.96%, £ R KW NAT G A R AT
K PTEL

2020—2022 TR, A "KM FRIFSE K,
EHE AWK 41.55%. B 2022 K, AFK
HIfE K 2403.78 {270, B EAFIRIGK 48.77%, &
A N VLA B 45 9% T01 H A5 7 SR BT

2020—2022 R, A" SAHEFRE SN T B,
SEME A TR 2.84%. HZE 2022 R, AN
{595 393.73 1270, B FAFERHEK 17.31%, £
BER AT N B A FURAT A "M A R
LT

% 2023 4F 3 K, 2 ) £ SL 4 12207.10
1255, B EAERK 2.57%. A" S LR ED
T, AR EERTA K. FI,
A F A E 812,60 1270, L ERMK
14.11%, FE R RIRANIER &7 RKIE

H B SJ7H, 2020—20224E 4K, A\ F] 4 EB
RS K, EIHE A1K23.33%. #%2022
IR, AT AR 554847.8812 7T, B EAE I K
27.39%. 55 25M 7T, K55 542.06%, &K
W55 557.94%, ZERAHXT ST . #AE20234F3
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ISEFY et e

HIE, /4B 455067.3112 78, & HAERR K
4.53%. 2020—20224F K, ] B A HE S
R, A EB S AL LRI K57 45 B AL b
RYFFEEIK, AR BAEMGS MARE. #E
20237 F3H K, Anl B AR EAERA TR

B, AR f3i 9% TE AL LL F A 51 2% TR AL L 2
B BRI TS, 7390 973.71%. 53.79%H
40.75%. FEF| A F A & B HABR R L
HARUREAROR, AR SEhrfi 55 AR brm T ik
IEAE

B2 2020 -2022 KR4FF22023 4 3 A RN M
(#f5: fen)

.
B00000  4g 589  45.47% 60.00%

4000.00 40.00%
. 3 1 4
2000.00 20.00%
1 0 1 9
0.00 0.00%

2020FF  2021FF  2022FF 2023F38F
RS e RS 8= EHRS L ERSHE

FoAtRiR: ARIEF RS, 2023 F—FE M SR AN 8] SRAE T AT 22

B3 2020 -2022 % KA 2023 4 3 A R E) 5 SALAT

K
20.00% 73.90% 73 68% 73.77% 73.71%
60.00% 5074'4% 5 175'0% 53,4'0% 53.;9%
40.00% - -
2000v  3422% 35.37% e o
0.00%

20205 F 20215 % 2022FF  2023F3BFE
KEREATE e 2 EFFEFUITE  ——ARE

TR R ARIEF IHRE . 2023 £ —F B S ARA AN S AT 32

MRS IR KA, #AE20234E3H i, AFEM
71452072.5614. 70, 25 FEE A &) T 7% 4 MR AL
KELE SIS RN, A FE PR
JING T

4. AARe

2020—2022 £, 28] E kBN BFE S
BHAE IR, R F R IEF e HR5%; &
KRB A B S ARIE.

2020—2022 4, A Al EN WA FREEIE K,
A K 8.82%; BLARFENK, 1
FAEHK 8.96%. A, AFIEMFNERES) T
B

k6 NEARAFA (Ffi: L)

2020 2023 £

T e 20214 2024 ‘ -3 A
BN 9747.49 | 10732.72 1154358 | 2726.25
=357 8747.73 | 9634.06 | 10385.44 | 2477.41
$H118) % 54537 587.94 623.14 129.18
ks ;ﬁ%% 50.20 59.48 63.28 15.10
B 225.87 242.86 250.61 64.42
R | 21838 247.56 277.42 38.38
0t %% 3¢ 50.92 38.04 31.83 11.28

15 R AE A R 22.96 42.54 26.74 7.96
B AE R 57.58 37.16 34.55 3.10
Bl 7.98 6.31 11.64 8.79
HoAt I i 11.18 13.59 13.93 2.58
FiE A0 333.83 375.86 425.83 107.73

FARR: AR 8] FIHIRE R 2023 F—F M SRR

2020—2022 4F, 2w A g R K,
EE MK 6.89%; 2022 4F, /A F WA
623.14 127G, [FIELIEK: 5.99%, K L 2 9%
FIWER 2N . 2020—2022 4F, 24w WA 2
F SR8 R, 058 5.59%- 5.48%F01 5.40%,
HI10) 3% FH 2 i B8 0 ik

2020—2022 4F, S FHIRAE TR KB 51
K, DARYSO R S (STAUH% B B SISO SR A s B 47 2R
R TR RRREE N, DI TR iR
AE R B P RE S R N A BRI e sh BT,
F2 B R DI A T 2 1 4 i 7 K A B
RETEG AR R EIEK, R ERERRND.
PRITAME . RAAMNESEBU AN . R, A =] F
HEPSEESEowr B S| PSY 0 bt | 2ok o ok e
(IR /N
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N B AE R AR

B4 2020 -2022 Fo3) B A5 47

10.00% 9.67% 9.68% 9.46%
8.00% — = —
8.70% 8.50% 827%
6.00%
C— P —
4.00% 5.34% 512% 4.88%
2.00%
0.00%
20204F 20214 20224

ST et SEA W E TR el AW 5

FARIR: ARYEN 8] F it R 3P

MNEFFEFRE, 2020—2022 4F, /A M
ENI G B INE S SRl G S OE R TS il N - /A= TV
BRGE SR 58

5 AR

2020—2022%, F& L 457K, A5 REE
FHREFHLEE RN, BANEIR EHF; AT
BRI, BEEDNAR LA, &

RAEDREFGEEFN, I REH B miE,

ANFEEEINTENIME TR, FEN
2B . 2020—20224F, AR L E TSI
SMANRRFEEINK, FEFRE I SRAIG KA 5)
AN IS, A ERE . 38457 %0k
I 4 5 HEAE97.00% LA F o 2020—20224F, 72
AL RN EL/INIR I B, S OREFFE100% L L, Wi
NSLHUREL . [, ARSEESIESmE &
FRERIEK, P ISR i B2 57 5 S B4
it EL7E82.00% LA F . 2020—20224F, A F A ETE
IR SR

k7T mEIEREL (Bn: L)

&7 20004 20214 ‘ 2022 4 io_zgif
TR 2
i“*ﬁﬁ)@“%”ﬁ 1053030 | 11764.16 | 12386.96 | 2879.06
BT T 2
;:.ﬁz;bbﬁﬁ 1022036 | 1163347 | 1195144 | 325930
ZERIER
30994 | 130.69 | 43552 | -380.24
BERETFH
o
fﬁ@w)@”ﬁ 143.00 | 167.14 | 17026 | 1495
R T 22
ﬁﬁ‘ﬁmb“ﬁ”'“ 77442 | 94172 | 101415 | 196.00
BHESE
KBl &mE R -631.43 | -774.58 | -843.88 | -181.04
Ll

BREZHI

\ 232149 | -643.89 | -408.36 | -561.28
SRERH
T
%’S RiAEIL S 263845 | 2199.50 | 2664.65 | 360.71
WA
A—A‘(ﬁg —~h 0
;gﬁwjﬁ 223642 | 1525.84 | 1701.00 7293
1
ERIENTE
R R 402.03 673.65 963.65 | 287.78
L.
- ,
bﬁj&“b 106.29 108.24 10427 | 103.81

TR IR ARIE A 8] FHRE B2023F — & B SRRk ke

B IEBSN IL AT T, A T BRI AR
N KA /N, 32 BN ER I = i [ #%
WS U B 4 . 2020—20224F, A HIE
FIMBMAFFEIGK . AR RSB IE
B E E R . PPPI H 256 4N % 3 A
e S5 5] /0 B0 AR RO S A i % #HL B 3K
SR . 2020—20224F, AR IESHI
SR K. B, AR RIESIIERFLE
F i, BRIEShELEE RS K.

2020—20224F, 7 W % BE 5 B i I 4e i 4
BFF SN B8 O EBOK . A A B SEshIL4
TN LS5 U BN I BLA N 3, A AMEEHE K
AT 7K BT RSB 2R 4 BE e 31 1) 342 . 2020
—20224F, AFERIENASMA I &
TGSV R A AR i 55 A B SR .
2020—20224F, A ) B FIE I IS R
[FHH, ARBETESINES RSN, SRR 5
FIRE RSN

202341 —3 1, AFIEE G E I
N-380.2412 70, B IE P& EIF AN -
181.0412.7C, 2 BEiE B I 4 I & 15 40 H 2877844,
JGo

6. 2R I54F

OB PR T FRAN, EHZRIBA
K IR I AR R IR, BA R AR AFeARST T
I, HEAnEgafREWAE.

MR FRE, 2020—2022 4EK, 2
AR AN LR AR B LEF I R . BiE 2023
E 3 HIK, AnlishRg FERE K,
B R AR A BT R B . 2020—2022 4F, AT
2278 B I I B R AUNS AL B A7 53 AN R A 457 5%
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O3] i AT R AR

()78 B R I 55« 2020—2022 4FR, A ALK
W55 LBl . B 2023 4F 3 K, A
W EHMIMS L PR 1.01 5. BEIAFLZ
BRI MARER, RSB RME, B
msh s G R U0 R SR AEAT, A F R R
e bR R IR 58

MK GRS, 2020—2022 4, AF
EBITDA FF&sfi K. FH, A7 &6 %
/EBITDA Fp&:¥K:; EBITDA FlE5E0%E0T
B A/ MmN N, S@ENE/F
BB E . BIRE, ARKEGTERR
PR 9

AR o

2023
b
J\E‘ miH 2020 &8 2021$‘2022$‘ £3H
FALE (%) 105.20| 101.64| 102.88| 103.53
HAILE (%) 60.14| 56.89| 59.65| 58.19
| 2B BLRRE ag0l 166l 499
A (%)
e ps | LE LS
fiibr| = “E)“fj{f) s 020 007] o021
=
i T W (%
E)@%ﬁ?%tb L19|  104] 123] 101
=
EBITDA ({Z78) 553.23| 606.59| 692.02
SEAE
éutﬂm(%j/LIE)BlTDA T
=
K| zzm &
o ’Imb“%f)%m*% 0.10/ 003 0.09
1S =]
Ei=an =]
A EBITDA/F|E 37 H 496 499 458
&)
T =
’Ic'b“%g‘“iﬂj 276|108 2.88

i EALKEZEEDNEATAH, TR

TR IR 3 F RS 20235 —F BV SRR BN 8] AR

BZ 2022 K, A FEDAMELRRET 73.17 42
TG, FALREGEN 1.73%, B F 65 RS AR Al 4% .

BE 20224, A | 1 AR AR T R A5 50
FER15055. 744275, 2] (R R R E Y . [
I 2 W O IR SR 28 5 BT DA B A BE IR A BT E AR
AT, BEEmMTREYE.

7. NS ARSI SR

2B B BN E R R G T TG, (205
AIRF)E L b A 1 R H PR & A 8) A3
FEEH. AATER A 0 28t —i, 2
8] R 5 R 24542,

2020 —20224F K, 8 A A B P AR AL 1
K, FHEAHK641%. BE202FEK, A
A HR B P R A4871.9512 06, B b E R K
12.70%. Hrpiish ¥t /= 1522.10%, JEFahTE = 5
77.90% MHIREE , Jiah 5= 3 B i b i v 4
7R K At S ISR AN — 4 Y B IR AR R 8l %
FER R AR BN B 3 K A A% B AT A
R BN BE M o A FIATREL P 5 A I AR
30.20%, i bb—fi.

2020—20224F K, A R AT A E B R4k
WK, FEHEEHK657%. HE202FE, A
F A E A F A5 N 2400.1542 7, B EAE R
K:8.10%. TEATA B A, A4 BRI A A
RS T BA T 5 E58.05%, FTh & R fa &
— M. AR AFAFHE A DA
56.73%, bR .

2020—20224F K, A A AT A GG K,
EXEAHK6.27%. BIZE20224FK, AR A
A5 A A247 1791070, 58 FAF IR K 17.56% . F&
HALEN 57145 1 76.27%, ARLBN 5117 1523.73% . M
FMIRE, s BRI R BT
At BEAST R — 4 A B A B AR BN S A R JE
TS U T2 B A A R RS 5 5 A A
FHAI e A TR A FF 42 10120.77%, 5
Pe—# . #2022 K, o " A H 46 5
793364470, HHRfSS H44.10% KI5
15155.90%. [FIHAR, A FIAHREE = 6 fit 26 420
51 5% BT AL L Z 430 N 50.74%H124.84%, A
KER 55 AR

2020—20224F, A A AT E SN FREE T
B, FEE A TRE16.07%. 20224, /A FAHsL
BUENLSUIN499.9012.7T, & & H112114.33%,
i EEARAG . [A1H, 2w AR s 4i243.2614. 7T,
AR RI57.13%, HHEEE.

2020—20224F, A A AFA E G A
S B A SRR, BRI AR I A
TERF SR A7, 28 BEIE B0 77 AR IR I 4 0T B 1 AR
ALK o 20224, AR AHE E 15 3N I &R
N49.9012. 78, BT BN 4 RLFA-132.2440.7T,
BRI & IR R232.2512 7T
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O3] i AT R AR

B 202393 H K, A A A HE 5w A
4823.411270, FA FHAMa6H2405.324476, it
SE2418.0912.70; A A AER BT 7 4145 22.50.13 %
4= £t %% 808.6342. 76, A H At 55 B AL b R
25.16%. 20234F1—3H, ArARHAEN DTN
109.1342.7%, FlE S H017.0742. 78, HEHEE54.5012
TCo

20231 =3, A FARIAE IS i
#1-39.3244.70, RGBS G AT 15.8314 7T,
% TG B I A IR A-80.7014. 7T -

Ly SRR HF

OB R AR BT PRI RIA LA MR 45
AFEH, AFRAMZR., A5 EFRIKS® &
A F 7 BEF LRI IS, BRERA
B X 5T MR K.,

AF BB AR RPER T, SehriEh A R E
b E %z, BAEWRMLGEAS S, IFEE
Wi . HRk T RT B 1950 4 ¥ i kIE 3 T
R R R)R, ERENRENEARE R
KR 1989 4 7 F 1 H B 45 B v ey 2k aE 5
FARFEBR, AP, 1990 £ 3 A 7 H,
B R TR AT BUE B R iz e Hp Bk TR
AN BEHOL . 2003 SRR E 55 E % R
. H SR EEET 2007 4 6 H 4 HiEE (&
T E kR TR A AR E A BN A B
FALE Y (EB S (2007) 477 5) bk, xF
Wk T TR R E A, DAIR T4 S
TIEHE =M TR AT MR EER T, ME KR
WAL E R . R TAZ O ML 45 B R A 0
HrEBIEANAT

R T AFRWS 5 A K ETH ,
BN AEBSAR BT 4 T AR A JIXF. A
F] R T A A PR AR @ R R A A PR A ) S
AT AT PR LREERERTEAH
J Iy mI AR 2B TR A PR A \ )
AT T TR SR PAT 15.00% 0 R . R
P B S B 55 8 =) 0 9 I8 38 AUAT 1) (5%

SRS R AT AMGRI N G A B AT AT

TIURACEGE B A RBUR A 2 ) W BGHREL
% R BB A (2019) 39 5. WHEGH AN
55 S R AT R (O T R A v 1 IR 25 M 38
RN F RSB SR 1R A 2 ) (W BGEBLSS B R A 15
(2019) 87 “5)) Ml (& T i e 55 M 43 4k I 3k
AT EF N Fe A R G (E RIS 1) A ) (WG
B BERASE (2011) 11 5) HMHEE, &
A N B T ARENAEEERS B, A
2019 4£ 10 H 1 H&E 2022 4 12 H 31 H, #%I&
A R HEAT I TR AN T 15.00%, Sy 2 A
R AT &R T A FE A = R
%Ak, H 201994 H 1 HE 2022 4 12 H
31 H, #ESHATHC2E R AT 10.00%,
HEIF G Ao L g B A0

2020—2022 4F % 2023 £ 1—3 H, AalH
s 35 43938 11.18 4276 13.59 127t 13.93 12
JUAT 2.58 {276, RAMFFEANT. PRITAME
5l 57 I s 55 ISR I B

AT PR HT A Bl SRR A
T HRAR AR KBURF IS HF,  HA FILERLIL
e EERTBUR I B A5 5 T 4k 22 3R A5 AN SCFE, 138
JIE I R T SBURT R S 4 mT Be AR K

+ KRR REN DA

BEATEHM LR F, RYPRFGLATT
8] RA AR FIARBALE BT R R A K
1), 28 B ERARNEAEBITDAN K H1%
St REIAREIRIR, BEE DAL AT EH
st K AT S0 RIEIRAT RIS .

1. AR At IA i 409 B

A IAGIFIRAT AT 20.00 1270 (&
20.00 12.70), 1% RAT &80 ERRME, 14T 2022
SRR 2 A K5 55 R0 A 3352 45 149 0.71% 81 0.41%,
T IRA 5 55 RSS2 S5 A S MR AR /N

DA 2022 SRRV 55 2 R, AR R
17)5, TEHAMFERABREL T, AFRTE~50
TR AR 55 B AL AN W45 55 % Aqb B
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N B AE R AR

RoHE 73.77% . 53.40%F1 39.90% b T+ %=
73.81%. 53.50%F1 40.07%, a5k i
T, S RARE T INE . BRI EE
TR AR AT o H E A T8 A R H B 655
KGR KAT G » A RS TR T IR A,
1B

2. RIMTAAZL AL ) AT

MFetr &, ARG RATE, 20224F, 2
] 2275 I 42 N & FTEBITDA X K 1145 55 () 4%
B R AR R IR 9, 2275 15 Bl L 4 I 1 AT K 1
15155 I AR B4R bR R I

K9 AR ARL AL W

TiH 2022 £
RATRRIN6S: (2o 2828.90
LEIERMNRAT GBS (D 438
GEMERATFRIINS (D 0.15
RAT IR K 55/EBITDA  (£5) 4.09

KA RIS A A5 A A EAT R LRI A 0 KA 55 % 3
TR ARIEAN 8] F IR AN 8] A P

+_ \ Zf':fi@

BTN AT GE KB W55 AR A S RE
A5 T2k A7 SR 6 70T VPG BR A A5 1
A FE ER KIS SIS AAA, AHIGTHE
900 AAA, VPRIEHENFE .
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2B A7 A TR RARE

Mith 3 &(E 2022 F£RANF]

TAFER

p

I RATE . BT

Rt
(%)

HEEA—RTF LTI

kSR IR A A Hh EH] T 70.51 | 0.00 VA 379 YA
kI 5 A BRI EA T Hh b LiE SRR 95.00 | 0.00 e SL BB AL
kY 4 A IR A A SHE il Y. A, T 100.00( 0.00 | []—#z i Ak & 7 Hifs
ek TR IR A L AR BRig. ARk, i 100.00| 0.00 BESL B AL
TR I B AR A BR A ] S BT R A B ERIEAE 100.00| 0.00 | [Al—Fz il fll-& F AT
Tk RREH R A A S B Bk, AR L 100.00| 0.00 | [Al—Fz il A& HE AT
e BV AREH R A A S Jbm J723: LY 2 100.00{ 0.00 | [A]—Fz T A& FH- Hfs
o TS TR 24 7] | e | P A I BT 00 00) .00 | g s s
gk — RERA R AR S % Bk, ARk, i 100.00| 0.00 | [A]—4% 81 T {4 - Hifs
g\ RREH R A F S B Bk, AR, L 100.00| 0.00 | [Al—Fziil F fll& FE AT
e TLRERH R AR SHE StFH Bk, AR L 100.00| 0.00 | [Al—Fz il {l-& F AT
TR B IR A PR A w] S Jbm WP RIRIT R 100.00{ 0.00 BESLERAR B AL
e = REEHERA A Hh ] N BRI AL T 100.00{ 0.00 | [Al—F% T fb& FH-HAe
TEREIEARIHEA R LU HH SRMEIE S E R 79.00 | 14.00 | 7] —42 ]~ Ak & I HAe
o R TR i R B TR A A I bt B KSR 100.00( 0.00 | [Al—#% ] k& I AT
ik (R BRERIEIRA R LU tig TR 5% ®  [100.00( 0.00 BEAL B R AL
I TR SR AR B AR B TR A A LU HH T H @B B 100.00| 0.00 WL B BE AL
TR BRI A IR A 7 Hh ] B[ T H B B B 100.00{ 0.00 AL ERARBE AL
kR T BB A BR A 7 Hh 3l T H B B B 100.00{ 0.00 AL ERARBE AL
gk i AL RISE A BR A 7] Hh ] B[ Bk, AR, I 100.00{ 0.00 | [F]—F&H R £ & FHHufe
PRI R AR ETE IR AT Hh ] 2w Bk, AR, T 100.00{ 0.00 | [Fl—F&H R £ & FHHufe
kT R RA R S ] BRig. AL THE 100.00( 0.00 | [Al—#= ] F4Mb& I AT
PERBEAH IR A S Jemt AT ER L] 100.00{ 0.00 AL EAR BT AL
AL TR R ERIA R A A G| Jext BRig. AL THE 100.00| 0.00 | [Al—fziil T 4lk-& IS
ER (T BB A IR AT G| Il BRig. AL THE 100.00( 0.00 WAL B BE AL
T SR A PR ) rh & B[ WY 5 100.00| 0.00 B SL AT R
S LA R TTHEA A a2 Jext ek, AR, TEC 100.00| 0.00 | [A]—#iil F 4k 45 I BT
gkl R AR T TR A A SHE I ek, AR, T 100.00{ 0.00 | [ —#il T {alk A4 I HAS
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N AR AR

HhEk-CRAERIA IR A F G| H R, AR, I 100.00{ 0.00 | [&—45 T k& IF IS
HERIURERIA R A SHE TLRA Bk, AR, T 100.00| 0.00 | [A]—4% 4T flk & Hifs
gk [ PSR A IR A o1 Jbnt Bk, AR, T 100.00| 0.00 BEIL BT AL
ek Rl LR RERA R AR SHE Lifg Bk, AR, T 100.00{ 0.00 BSL B AL
Tk LR RERIA R A SHE I Bk, AR, T 100.00{ 0.00 BSL B AL
Rk DR PR ) G| Jext ER% 20.55 |28.57 | [Al—#= ] R b5 I AR
TR SRR A IR F) G| Jext R, AR, I 100.00( 0.00 | [Al—#= ] Ak I AR
Bk I LA A PR 5T AR A T S BB #hgg, wit. WEEW  [100.00{ 0.00 | AT Ak I BUE
PR A R AR EA R A S 2w BRig. A, THEC 100.00( 0.00 | [Al—#% | F A Mb& I IS
P aRAR | a0 | R s Rk (10000 000 | sk
Pk TR B W AR A IR A S Jext g, Wik, WEEEM | 70.00 | 0.00 BB B AL
PRl SR IR AT S BB Bhgg. Bk, WEE# |100.00( 0.00 BCSLERAR B AL
RSN BT B A R A | P E Rt Bhgg. #itb. MEEEH |100.00( 0.00 | [ HIF Ak & I EE
*ﬁmﬂm%ﬂgﬁﬁimﬁmﬁ S BE Bhgg, ok, WEE# | 65.00 | 0.00 %w#ﬁﬂgﬁﬂﬁ#m
PR TR B A BR A ) S Jent #g, wit. WEEW (100.00] 0.00 WAL BB 1T
k= G BRI A S Jext PRI SRR S 100.00{ 0.00 BB B AL
PIRRHLLE CORID IR ST S | R psrTTR (10000 000 | bl R PRA
BRI BT B SRR IR AR | P X e, Wit BHEEH | 65.00 [35.00 | [ —EH kA RIS
PRI OBRIEEAIRAT | P | e | B ik v [ee00 | ooo |11 EEIER
HERAA B WA R ITE AR Hh ] B[ ANA G B4R 5 100.00( 0.00 | [F—#% M| F A MbA I HR
BRI (Fi) WREHARAR i i AT E Rl 100.00| 0.00 BT BB RO
PR FHARAEAT | R | T B ARG TEC (10000 0.00 | Birsuve
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N AR AR

i 4-1 EEWMSEIRRIERFR (s5052)
W H 20204 2021 4F 20224 | 2024E3A

&4

MERE (Lo 1853.63 1910.17 2510.92 2095.37
HrERA (2o 12001.22 13617.26 16131.66 16560.63
Bt # k28 (2oe) 3131.94 3583.43 4230.59 4353.52
S (127D 1558.00 1844.39 2038.98 2072.56
Kih%S (27D 1629.13 1961.14 2808.90 2994.75
AWHS LD 3187.12 3805.53 4847.88 5067.31
Blbal N (o 9747.49 10732.72 11543.58 2726.25
Rl 25 (278) 333.83 375.86 425.83 107.73
EBITDA (1ZJt) 553.23 606.59 692.02 -
ZEMRI LR (4o 309.94 130.69 435.52 -380.24
&85

B AR B (JO 8.81 8.89 9.13 ~
TR RO (U0 2.76 2.87 2.84 ~
M RIS (O 0.86 0.84 0.78 ~
EIRANLE (%) 106.29 108.24 104.27 103.81
A FREE (%) 9.67 9.68 9.46 8.65
BYEABGIE (%) 5.34 5.12 4.88 -
IR (%) 8.70 8.50 8.27 -
K% AR (%) 34.22 35.37 39.90 40.75
SRS EAALLE (%) 50.44 51.50 53.40 53.79
YRR (%) 73.90 73.68 73.77 73.71
RANE (%) 105.20 101.64 102.88 103.53
AR (%) 60.14 56.89 59.65 58.19
ZEIEWH AEL (%) 4.40 1.66 4.99 -
I& SIS L () 1.19 1.04 1.23 1.01
EBITDA |2 &40 (ff) 4.96 4.99 4.58 -
4RSS IEBITDA (f) 5.76 6.27 7.01 -

iED 1.2020 - 2022 F M AAAEER A B F HR A HUR S, RS RIE; 22023 F—FEMAHEARZ T I 3. KRS P AL S AR
BEAELER, FUOERNER; REANLAS, HBART; 4. ARAEEPRIDLENZET SR T 0% 0; 5. REIERER
FABRR: RSB E) FAIRE . 2023 F—F M S ARA TN ] AT
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2B A7 A TR RARE

M 4-2 EEWMSZSEIBEBLIEFR ra x5

% B 2020 £E 2021 4E 2022 4 20234E3 A

T B H 4R

PR (127D 474.01 129.69 282.61 180.16
B (2o 4302.29 432291 4871.95 4823.41
A FER S (1275 2113.43 2220.27 2400.15 2405.32
FHAG% (2o 184.39 335.03 349.88 355.12
KIAG % (2 356.36 278.70 443.49 453.51
A% (Lo 540.74 613.73 793.36 808.63
EDLERAN (2 709.67 635.43 499.90 109.13
FEEB (278 188.65 187.31 243.26 7.07
EBITDA (1Z75) / / / -
ZE IR (1270 17.29 -33.53 49.90 -39.32
T % 45

HERUE R (VO 6.00 4.66 4.06 -
IR WE (O 15.32 8.13 7.07 -
BB R (O 0.18 0.15 0.11 -
MAEWALL (%) 93.66 104.34 113.45 109.97
EVANEZRE (%) 5.77 5.88 5.56 11.93
RBEARHEE (%) 6.96 6.49 7.64 -
HE IR (%) 8.74 8.28 10.16 -
KIS H AR (%) 14.43 11.15 15.60 15.86
I FEAMLEEEE (%) 20.37 21.66 24.84 25.16
B (%) 50.88 48.64 50.74 50.13
mahthZE (%) 91.19 77.90 57.12 56.40
AR (%) 87.34 72.75 54.52 53.64
ZEMERAN T (%) 1.06 -2.05 2.65 --
ARG () 2.57 0.39 0.81 0.51
EBITDA F 2 f54 (£5) / / / -
A4 /EBITDA (f5) / / / -

iEr 1 BAE) A SRE AW EINE AT AT, EBITDA BAEX48AFA I 2.

RHLEAFET SR %0

SRR ARIE N E) FHRE L 2023 F—FEM SIRAAN E) R TATEE

I RERIPAFHAE, -

CREMABETER; 3. AR AR
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BMifr 5 FEMSZERPWHELR

IS0 | HEAR
1 AT
VP BB KR

HEHEEAMKER () 2 FHEE. WK E= CGRE- B0 /EIx100%
EALMIEAEE KR () n FEEE: KRS (KE/FT o d) A (1 (n-1)) -1]x100%

HE SR AR

BEY R
AR GURUR e U | B RN P4 RSO T AT 22 5 HACSEA + T 249 S I B )

FEDR R IRE LA T A

BB BRSO B S

DLt SR SROEDT S U B B G/ 8 L IR < 100%

B BT
BEAWERE GFRNESR ARSI /(T &R EHKIAG S+ 6 %) x100%
FE IR A R R X 100%
BRI GNP MRN-ENME AR - B S BD /80Mk A x100%
fRBLEMIETR

BRI BT X 100%

S EAMR  2E6Ss (KBIGESSHERGS+PT A E D) <100%

\ A

KIS S AR KIS (KB S+rE H L) x100%

LR ORI B i< 100%

KHAZRRENIRHR

EBITDA #| B &% EBITDA/F) S H

48545/ EBITDA | 42 #1555/ EBITDA

RAERBENIRIR

WANtF  Jah B & th s 76 & 1 x100%

HAHR GRETE -5 AT x100%

fEIeRA Gt 8IS ERE R SRS 75 E X 100%

WIS IR B/

T BLE2EE =18 T W e+ 52 T Wk Bl 08 7+ IS SO 48+ IS SO T % v (1 A 4
LI 55 = A5 K+ 22 T Y e 07 fot+— £ A B I AR 30 S T+ AT SR+ HL At e 1 5 55
KI5 55 =AU R 5 57+ B S 5+ HL AU 52 55
SRS =T S5+ 5 55
EBITD A=A i A+ 3% FA AL S 5+ I8 5 B 37 [F -+ PR B 7 37 [+ e
FE S = AR B S+ 2 AR S S
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Bt 6-1 EFKHEGEAFRRERZX

PG BE KGRI N =K, 5K~ N: AAA. AA. A, BBB. BB. B.
CCC. CC. Co B AAA %, CCC & (&) LUFERIN, B—AMEHEHTH “+7 “-7 55817
T, NI S B T A E

FAEHERFT SR T VRGN b 29 () S A HE, A5 R4 Bl s B R e 1172
X GIE AR DG, (B =1 A S G0N GUE L R T RE.

AR BB RS IR,

ER%% X
AAA EAEBIS IBE IR, FEAANZAR AT B, BRI
AA BEEMSS HRE IR IR, RAMATFHBRIHIA R, SELMHRIRL
A BRI BE, O ZAFIZ TN, BB
BBB BEEMS RS — B, ZAMAT I ERRECR, BAME K
BB BAEMISFRENIESS, RAFGT BRI, B RS
B AR5 M RE /TR HIMK R T R 5P 5E, BAMRIR
ccc IS5 (K BE TR EE OB T R I B3R B, MR
cc FERS - BN AT SRAF RS B, AR REIRIEESE 6755
C NN

Bt 62 PREIGSFERAFRRERZX
B 2 5 K S 15 P S L o SRR (A K P4
fifr 6-3 IFRRBREREX

PRI BB A AR R — 5 A 2 T5 R AT A] B PR RO PR . PR @ W 70 N IETH . 7

M R KRS,

TPRRE R

EM| TAERZ AR ER, RRAG LR TT IR REE B

FaxE fERPIRDURRE ,  ARRORKR(E I S 2 i AT BEME K

wili TAERL B ATIRIER, ARRAF IS 2 B R mT REE O

KE+ FEIR ST AL D 3R 0 A RE T VEAG, RORAE I SF AT REIA T PR ERYERF
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BEARAZ TRAE A A RN E) £ F
W & b4k BRAA FRAE) 2023 F &6 F L Z K EATFRAT
FI AN I T L B8 A (FH58) HRIF PR HE

ARYEAT R M BRI &5 BHE VS IR A IR~ ] CBURFIRR “HRE 357 AR
WSS HIVE,  BRE BHE AR AE AR BT0UE VP I0A RO N Frae b AT BRER P, EREZVFS
1 € SRR PRGN AN 2 HIER BR PP 2 o

HE R A IR A A CBUR AR “AF] 7D NI S B BRER PR SRR H
BOR KRB B BRG BHE R L A S BUR ZOR ML & R 2 e A
WGP ROW N S R BR VPR AR

S F BA AT AR AR FORAR A, B AR T REXT B A W B 00U RS
ABORFE MR BRI, 51w LA RE R A5 IR A S BERL

AR EHEVRIES AT L E RO SNETAE P LA T 15
B WA KA, SO BT EXRT B 2 R B TS V4 AR RO R ) 2
TS, MR SR AT BRI A, ST A, AR Sl BB B S R AR,
HEEREA PR T, 2 B BORERM R RS A [R) 40 5 T S i R VP 2l 75

~ =

a5t A mI A RE SN PR AL BERE, B MBLIEE S . RIS RZE 1
HARKE I, BA B4 AT DAL IR B R
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