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FEPRBE G ERAT (FRR “Ad" REEFEE R~ WEEHEE RS (LUTERK “EEEETRZE BEELE (2007) 4775
SCAFCA K ZE 2007 429 A 11 HHBER G B8 m AR A FRED) (EESEE (2007) 1095 530 ki, b ESE T
REFGIRAR (LURER P, AR ESS TREEAT) T 2007 F9 H 12 HILFK KR EL, SBAN 1280000.00 Fk. Hik
TARYE (T rp EEk g RS A R A EHIEI A TRt E) (EESEE (2007) 477 530 BHEHEE WS K5 EEW SRR 4
FRR TS (BB 1N, MARER T HE L EEEE F WA KIS R G =, 2007, AFRGET 12 H3 HM 12 H 7 HA5I4E
IERAS 5 A A S A AR B OBRZEARES 23709 “601390.SH” A1 “00390.HK” ). &id—RAIMEE, #&ZE 2024 3 HIE, &
FEM BEAR 245.71 1470, BEAH 247.51 1476, EBBR P TR LLBIN 46.96%, [E45 B [E ¥ 23 A = s brfa il A .

NE|FEEN S NFEER. eI k. TR SMESEGE . SRR S &R EN S, RS RET A hruE R
TR,

HE 2024 F 3 AR, AFAAHANKEFSDAE . MERIERER. W55 S S A % ERAEIREER 1] #2023 K, AF
NG IFERE NI — R T AL 49 K.

BRE 2023 R, AFE IR 18294.39 127G, B EHREE 4599.02 1270 (/0B AR 1273.68 1270); 2023 4F, AwSLlE
BN 12634.75 1276, R LT 460.70 147T.

A 2024 F 3 AR, AFIAFEVEELE 18573.90 /27T, AT EH M a 4709.45 1270 CE /B ARALES 1310.09 1270); 2024 4E 1—3 A,
N ESLINENL BN 2656.46 1270, FiE AR 98.61 1275,
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B BRI, &ML T K SR 1R R, BRI U RS B AR BRI, R AR e G AR
WO TT B 55 R S0 SR, H0 0 B (o BEOUR Sl it e BB B R 2 PR, R FO I KR BRI Jy . KR, SRR IS I 5
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EAESEERZ T BRI RAER, ATETEEMGER ET I RRSLHMN, B LEREmMASSE, Z65#1
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18 T, 54 kB LAt LS R AR R 50.00% A s 31T A B R LS R RS 33 TR, A L REME LR R AR 21 I, THIER
N DR LB R BRSO T, ¥ L S RIS LREME LSRR 1 0. FIIR, AR B3R EFM B L% 490 CHp 43 37 1) I,
o E A TR PR 236 W, TFE R TREAERE KK 167 T, £ENFH TREEE R 154 T, £ERFHF TREEHBRRL 101 51, Hix
TAEYH(FIDIC) F1 TR K% 34 1,

B 2023 S, AFA 3 AMEFLIE CLEPRF0) . 10 AME4E TR, 1 ANE S5 BES T 70H O (B B 8B H A
FUE R E F T BA TR G) . 52 DNE R AL (RIE) . 19 MEZAE R A OH 138 ANE A E Rk i A A
Ly B SR E R RHE SR B 127 10, 4 5F) 38676 1. 2021—2023 4F, AwIWFR R HFRLK, 450 247.56 1270 277.42 12
JEA 300.00 1276, 4 BIAH S FRIEE SN 2.31%. 2.40%F1 2.37%.
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A 2023 FFE, AFWAEFKMEZEHEANLIL A
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. PATEFH. BR2PIE, PERIEFK. mE&PIE.

MRscfgsdeds, 1972 %4, IEmPE TR ST EERBDERA TR RS AR BEE, £ 3, B FTeasm, £ 1T
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WREIDIL, Anad. BRAIHIL, PTRTAKLHE, EF. BEFTD; 2020 4 12 AREAF AR, PUTEE. REFAIPIL, TET
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A H AP AB 1T 8 UL BT BUL ST AT R
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J o R AR M B B A T M B B =4y 22—, AR BRI R R 28 A0 2 4 I S RIS o 3 48, (R0 i at ol LLIEAT: .
WHSEEATHIEATISG, MEH, WSREENRAPIT ARG RAT ABATIR XSS @ 75 STt A B AT B S UL
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AT A IR R B .

AT SR SR, Bl T HESMS . ERRMGE R AMAGR, TRROH 52445 K- ml S B J7 i e
B B

A 5 5 BT, A A B E BN PATIE R 55 SR 55 0SS TT I HAT T E . BORAG Z b 24 B T fi 4 4
R FAE AL, A TRBEEEARN, @ POVSREN S BLSHED TR, A RHRERS T T LU Rl & TR A 2 R s
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SEmM S E AR, HIE TS S
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TREWH 52 aE g i, AFXNELAE. 2. RAEHE, 2 ol e 5T AMRELHET THE. ZRMEL
FETH B SR, Rl H A BB B S B, O SR T H HE SR O, AR R IV T AR Z AT, BORUGE
RREFARAT, MR AT R, PR R B R RSO A, IRHIE T R R AR M SR .

TRHhRE B T, XL R R L BEBAE T L AN bR M AN SR PR AR REAT T HE . BRI SRIGHR bR S R,
I AN IE R AR T L A AR BRI, PRAUE TRZ AT & BRI SR o B S Ahn B B K B, FVE bk 55 DO #RAE, M
PARAE A& R4 A F R AR, TSN A A28 IS AR R -

TAREEITI, WP AFRNSE W55 B REZEAT TIE . ARIHIE T RIRBARME. SMTE S, SR A
AR L BRI P BT o B DA B P9 B B AR Y SR 2 PP 8 MRS, DUISmX I T A R A B, WA & T A R SRR E . B
HEHLACIR, DR 7 A R RS A, B IR WAMELR . KB AN A 55, WA B R IR R, RS T A
LB HE: MR T AT NN, B4 85 DU e A S B I s2 47 48— B

+t. ZESH

ZEWR
2021—2023 £, AFENWBAREEK, FERHBANEMBEHERZILSE, S5ERREFRE.

2021—2023 4, AFEMNEEG K, AR SRS E R IONR A2 ABAITESE LR @ wIL 5%, A REION R £ 2k
U, HEIAR L E S 85.00%. 2023 4, BEE AR IEHEDE, JEAIRIEEBRIVE N FE K 10.58%. EFIH G,
2021—2023 4, AFELEETRREFANNTE. 2024 4 1 -3 H, A EIBON 2650.11 1278, M ZT 2023 FREEVINT 21.02%;
M, AFLGE BRI 8.58%.

MBI AR 20212023 48, AFENSWANTEZOREA THEN, SERESYN GBS ELEZ) ) 95.00%.

B 1o NRENESOM R BRI (A 4270

FEWE 10640.09 99.40% 9.90% 11435.16 99.31% 9.70% 12503.03 99.16% 9.92%
FEAHH VO A 9234.36 86.27% 8.41% 9835.33 85.41% 8.42% 10875.85 86.26% 8.86%
— ik 2159.10 20.17% 3.40% 2369.47 20.58% 3.54% 2967.79 23.54% 4.72%
— N 1817.08 16.98% 12.45% 1916.41 16.64% 12.10% 1979.74 15.70% 13.22%
— B S Atk 5258.18 49.12% 9.07% 5549.44 48.19% 9.22% 5928.32 47.02% 9.48%
Rk 238.31 2.23% 21.61% 258.38 2.24% 20.56% 273.77 2.17% 21.26%
Wit i) 176.04 1.64% 28.31% 186.16 1.62% 28.30% 182.56 1.45% 28.36%
V723 Vs /8 502.49 4.69% 22.19% 534.59 4.64% 17.07% 509.14 4.04% 14.51%
FHAbEE % 488.90 4.57% 13.07% 620.70 5.39% 13.61% 661.71 5.25% 13.94%
HAb % 64.09 0.60% 26.40% 79.85 0.69% 25.37% 105.38 0.84% 21.14%
it 10704.17 100.00% 10.00% 11515.01 100.00% 9.81% 12608.41 100.00% 10.01%
Eo Hofth FE SRS SR SIS . B IR R 5
BRRIE: B AR 2 ) B R o e

B 2« AE LS X A DL (AL 4270

B 10184.84 94.90% 10959.22 94.94% 12012.18 95.07%
B4k 547.87 5.10% 584.37 5.06% 622.56 4.93%
10732.72 100.00% 11543.58 100.00% 12634.75 100.00%

N, RTS8 4
TS AR 2 ) AR R

ERITRIRE | 7
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Al K2 E S
(1) SEREBHR RS

2021—2023 4, AFEMBHNFEANRFEEK, BARFRENIEE; EFREEETL, AARNFRFERERM TR
R; PPP BB HMEEK, RIFLRE PPP B H KB K EKIE S

AFBEEEBOVE W KRB Al TBG B, WiTHuEssiE. KRDKE, EOp0E . SIS TR, BASE RS
WAMNEE T3S, UTREAM, i T8AM, BOT 1 PPP %73, #MEFLE 5w LREHMEIZ., Wil R, i TXEE T
%, FEXRBU TR R, e TH7 .

2021—2023 4F, A" FEHBE VSRS, BRI R e . HEE R, 2021—2023 45, ARHI%E FHRSHEK,
¥ 27293.20 1275 30323.90 127G 31006.00 1476, E KBS A BOS . AL BHRE, 2023 4, BERL% SEIEE &
#129008.10 1275, A4 1.80%; $i4M 45 sS4 & [RIA 1997.90 1276, FIHHEK 8.70%. #E 2023 FJiK, A7 A5 L& FEN 58764.10
275, B EAERK 1920%. AFRETFHEHE AL, NATSFFS LR T R,

K& 3« AFBSFEL (A 1270

2022 4F 2023 4F 20244E1—3 3
N[22 S
| i B | i Bt | i Bt
FEAith v it 7 20203.10 66.62% 22509.70 72.60% 4701.20 75.63%
B4 HhliE 631.90 2.08% 688.20 2.22% 144.70 2.33%
PR asiil 278.90 0.92% 277.70 0.90% 75.00 1.21%
=T R 751.90 2.48% 696.10 2.25% 67.30 1.08%
HAh 8458.10 27.89% 6834.30 22.04% 1228.20 19.76%

30323.90 100.00% 31006.00 100.00% 6216.40 100.00%

1% 4% 2021 £FF 255 R4 BR SR ER
AR AR R A

EETE T, BE 2023 R, AR E T 8398 AN (KA FIEL AR H 43 il 7483 AN 915 AN, A IRLE4 % 47283.20 12

JG (AT RIS E 43 504 RS 480 42834.98 AL TGH1 4448.22 {470) . 2023 4, AFIZFNE K PPP I E B4 A 5T E AN 5

AR (WNIED HFHE TS S Lk PPP W H %, ARISHIATT 106625 1270, #E 2023 £, A IEAEE EK PPP T H {1

FERPRIS R T IR T UEZOE | ST PPP W H . R R AR CIEBD BURFRIML S AA(E (PPP) T H FIKEME 5 54 PPP
WH, &REESGET 451.59 1470, BEMN 19.5~25 4. AF PPP WIHMLEIR, FHEE0E PPP W H Mg B K mI3 I .

K 4« i 2023 SR A FIFELTI AL CRAL: A 4278

I H AN 1164 1035 1852 1156 2470 8398
B 13025.48 7518.04 6562.97 6625.94 10229.78 3320.99 47283.30
BOBRPRUS:  IE £ T ARG 2 ) £ 410 4

BAME ST, A 2023 4K, AW ORGSR “ B AURMEDTH AR kR R A+ Bk AB BURIE N
PATE RS H . AR A BE R MR+ E X TRA WS HigfEak, HSMTSNBGa. SO E M ARENE, BT
0 I R E RIS [ 3AT BE 2 52 B0

(2) HAprs

AT FANL S FEEFEREZHIE. BT ERMBEEIT RS, MAFEWBANBR—E T, EATE EH&=ITF RIS S
RBGRRBEETHTESEREW, TRERELFERALIFERL.

DN A 5 B Se it Vet 2 U SR T, BB TR T AR BB — RS B “Fb SR RISEE T BRSSP A R . 20212023
A, AT AL S AR A WA TR RS, A FE AT — A e FI, BT RO S NI B
WK, BRIRIFLE TR 2023 45, Aw FHy7IF RS SEIAHE TR 445.80 A-FJ7K, RN 18.70%: JF LR 313.3 FFJk,
EL R B# 41.00%; 32 TR 535.40 Ji VK, FERFE 9.60%; Hiis+ k4% 80.40 Ji V5K, R FF% 38.40%. #% 2023 4, AFITE
Jbmts B TONRIERYISR TR R T R Lk S TR 1299.22 T3P 5K AR BT RO 55 5 SEBUK R K TR T 15 45 (K & 5,

ERIERRE | 8
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ARG I R N S DL -

ZEWE
A TR EREIATI TR, BB BN,
MEENR e E, SRTERAFNE, AFSEGBUEEIRE 17087 B 07 B B R T ar 5], RS E R IR .

3 5« 2023 4E [AAT LA 5 4 SRR N LS B

X Eedtz AH] A ] =PI HEZE
LRI (PO 2.73 4.12 1.06 1.57
B GTRUR B (VO 8.86 497 5.04 2.63
SRR (U0 0.73 0.56 0.33 0.53
ORI : 6 B A5 AR AT SRR 2
| 4 BT

AFRRKERRERE. REBENBOHEA=REO IR FER, USRI AN BIEN RS, SRR N TR
I ALAR SR

NFARAAG LRSS F A, Ao TREEE Tk, RERIA GRS R . KITEB AR RACIRISE XIKE R, I 4ks:
HERE R Ol A . DR mk s WLk — bR S LR R R . A RERE — DS TR NG . R HNEM B = R0
M FRIIN, AR T SR BN BRI HY L 55 R SE S IR %5, JFIRALAE N TR RE . kAR, LB R AR 23 18] 453 M AU 7
ARy o

ANV EE K

AR T 20212023 ISR, WHKIEPREUIMHESH REREE DO X LR SRS AT H ok, IF5HE T iR
TR B H 2R . ARG 2024 F—F R 5 Hdm R & it

2021—2023 FF1 2024 - 1—3 H, AFEIFUHNAMET A BN, W45 5 T L.

BERE

2021—2023 5K, AFBFHRBIFLHK, ERIFFHKRBR, WEEWRTIE, ZITLEER P, WM
B & FBTEAIESRE A RS, WATRRSHRBAEH: AR TRESBOVEN, BB BB A BT E S
IR NIRRT, P T -

2021—2023 £FK, AR BIBFFSHEK, FHEAHK 1591%, FERX PPP I H BN FEGE FB™ . KIBREH . Tk
B A AR ZN B P I KT8 A IRl B™ A IR R, B i T

K% 6« AT B RGN (AL 270D

2021 £ER ’ 2022 55K ’ 2023 ££5K 2024 4E 3 AR
A &5 HH &5 HH &5 HH 2 i H

REhBE= 8007.88 58.81% 8985.66 55.70% 10056.95 54.97% 10144.47 54.62%
emvi4 1789.13 13.14% 2385.84 14.79% 2345.13 12.82% 1724.70 9.29%
ML 1221.20 8.97% 1222.38 7.58% 1568.52 8.57% 1849.20 9.96%
TR0 477.65 3.51% 483.27 3.00% 455.85 2.49% 458.87 2.47%
FoAth Rz 325.49 2.39% 350.23 2.17% 383.14 2.09% 459.42 2.47%
A 2034.46 14.94% 2078.71 12.89% 2193.61 11.99% 2388.56 12.86%
il 1491.42 10.95% 1697.35 10.52% 2341.91 12.80% 2489.63 13.40%
ERmBh B = 5609.38 41.19% 7146.00 44.30% 8237.45 45.03% 8429.43 45.38%

ERIERRE | 9
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KA B 961.60 7.06% 1098.81 6.81% 1237.75 6.77% 1251.18 6.74%
Ifil & %7 675.51 4.96% 668.06 4.14% 714.86 3.91% 701.54 3.78%
TEH T 68.47 0.50% 507.05 3.14% 633.56 3.46% 640.08 3.45%
T 1256.25 9.23% 1700.75 10.54% 1983.86 10.84% 2042.67 11.00%
HoAh AER ) 55 1737.41 12.76% 2171.02 13.46% 2532.16 13.84% 2619.37 14.10%

igast 13617.26 100.00% 16131.66 100.00% 18294.39 100.00% 18573.90 100.00%

e i)
ORI : B

A R B RO R
AL 24 AR B 2024 4R ZR R 4 e B

(1) REhE™

B 2023 4F)IE, AT BT E HERATAEAK 2213.79 {470, HABTE M BiE 131.06 (2 oAb B IEMAG: B8 M B P17 e 350.77 {275%
FR%E 4, FBONMRIEL . FEI R S ARAT I R HE 2 S AR G5 IO 7R 5 o A B BRI S AR RS K 28.32%, 328 22 4 B Lk 45 HUBE I 1K
Sy TARIT B A G BT EG. A R BSORECR 1 ELNE SN 72.34%. 1~2 A EHN 12.66%, IKEYESE; 1 I8 AF SR YIS A5
RIS, UK R THRIRIKAE % 156.45 1270 RIUUKRAT HR KGR T &1 &40 149.97 1270, SR 8.69%. 2w HAhR;
Wk BB B RIT e RIE S R AR R, B IRAE S 125.02 270, AFFER T EHP IR A 1075.95 1278, - IT
RFE i 546.13 AL TORRIRL 229.79 A2 T0H s A7 58 RTTTHERERANHE % 63.89 1470, THEILHIN 2.83%. ARHEME BRI E . &F
VA FLR A SRl g = 5200 PPP 10 H AR BN B R &R T “ AR F“HAhARmahvo™” BH, 8% 2023 K, LRIHEFR
TE BRI ARG T 4819.24 {270, FEBFEREERITE MM, CHH-HEMERES 52.00 278: FIARSIR T HAR RS B 1
A [F B B K T AR A 2446.24 12T, CiHRIBUE R 20.90 1Z27T.

(2) FERBFEF=

A 2023 K, AR R AR 12.64%, F TR A AR A E R o8 0 S H RS TR AT, AR [E
SETEE R B TR SRR E LR, BRI 766.51 270, THRBAEAES 7.09 20, ARIFER TR LA
1 24.95%, FEFWWFGUK LR, FPSUK IR, PRKE RN E SO 0 BES SHESTH MBAFTEG w2
THRREUES 5.50 1270, AFTHEF=H FAERIK 16.65%, FEREBAM Y B =B Al 5 i 5 7 00 B 3 VRS AT 413
AN PPP I H , AFETH RIS RSN, EWH E LB EE LR A ERE) MAEEIRN: A
TG T B RF A E R 1850.86 1470 HHUE AL 157.79 AZI0AIN#L 53.98 {2 IeH ik, BiTREY 103.95 147G, THEMIEHES 4.94 12
Too A FIFARAER SN B 5 ARG K 16.63%, 32 B AR Gl U A s A 4% B T00 ) 45 AR o A B TR A b S5 A, IR
FUELRIESIGMATEG ZAECF I PPP IUH , A FMXHIA IS ARSI -

T 2024 48 3 FIRE, AT AT B I 1857390 1278, B LARAIG 1.53%. AW GHHIAIRHINE, V™ bt AR (LR K
U, /2 5T B 4o B0 T 26.46% 38 A 0 ATAEeh S TR 95 %5 BRIV RN 3K DA S 4 TR F ML 8 4 S S R
WL RO AR 17.89%, T R H BLEIHKR 96 A 30 BLE b LR FL ML =08 T JA S e 47 e
K 19.91%, FERRICNG . (I 4 RAHSK AT,

VPRI, I 2003 4, ATRIBHRI TR, SKE, AR .

BR 7« A 2023 IR A F B2 RS CRAL: 200D

SZRRBE=A4FR TREAME ) sy = ZREH
Uagith 350.77 1.92%  PRIF4A. 7P JLARAT HE & SRR 25 M A7 55
ISl & 4.49 0.02% S, R
ST 3.12 0.02% RNl
b 92.75 0.51% KRR . AR
Eicilives 859.24 4.70% EENTELE
I % ¥ 7~ 32.06 0.18% KIARLAT AR AR
R TR 19.05 0.10% EReiSil
T Bt r= 1069.74 5.85% IR AT FRARIT L AR

it 2431.23 13.29% -

VORISR : IE BEAS AR 23 m) o o4 5 8

ERIERRE | 10
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BWAEEH
(1) FrEHENE

2021—2023 R, ARFAERAFENK, ERMNE TR, ROEAEADERRN AT G B, FAEENRRE
H—K.

2021—2023 K, AFFAHEBGRFESEGK, FHEEHEK 13.29%, FERHABG TE . ARIEHFNEAD> BB ARG KA
BRZE 2023 K, AR T BRSPS TR R AR A DB AR s A 76.35%, diteBE, A R AR E T AR

K% 8« Awl PraFH i a B CRAL: 270)

2021 5K 2022 R 2023 45K 2024 3 AR
Je A 245.71 6.86% 247.52 5.85% 247.52 5.38% 247.51 5.26%
BEARNA 555.78 15.51% 564.80 13.35% 566.18 12.31% 566.14 12.02%
HoAh A LB 456.24 12.73% 456.21 10.78% 497.12 10.81% 500.51 10.63%
KA B 1340.69 37.41% 1555.53 36.77% 1811.02 39.38% 1882.45 39.97%
BETRARIN 2752.71 76.82% 3012.30 71.20% 3325.34 72.31% 3399.36 72.18%
BB AR 6 830.72 23.18% 1218.28 28.80% 1273.68 27.69% 1310.09 27.82%

A EPAT 3583.43 100.00% 4230.59 100.00% 4599.02 100.00% 4709.45 100.00%

IR BEA B > m) BT AR T A 2024 4 —ZR I S5 R B

BE 2023 I, AFRAR LERTARN, BAARE EFRMEG K. AR AR TR EFRIEK 8.97%, EERAF KT
AT S A ] i T A F R RO BRI K 16.42%, REEFERRTH. A8 DERAN SR EFEREK 4.55%, EEAR
] LA PPP AR 2 B LA B 00 H 45 B K T

BE 2024 43 AR, AFFAENGEE FERIEK 2.40%. A7 FrA &R G USRI RS HAF R A K.

(2) fufit
2021—2023 5K, BEE B HEMBEINAK, AR AGEMEREEK, BAEGSIGERE, HEPEMENHT,
2021—2023 FR, AFRMGHBFEEK, FHREHEK 16.83%, FERAZEEGSMET KNE.

K% 9« Awlffi EEAGI (AL 1270)

-

W3 5ufR 7878.60 78.52% 8733.73 73.39% 10106.42 73.79% 10228.77 73.78%

R Gl 528.43 5.27% 712.10 5.98% 673.78 4.92% 982.75 7.09%
RLATEE 849.17 8.46% 943.98 7.93% 661.74 4.83% 612.27 4.42%
RLAS KRR 3206.03 31.95% 3860.31 32.44% 5225.63 38.16% 5145.90 37.12%
FHABRLAT TR 929.97 9.27% 890.63 7.48% 1043.02 7.62% 1056.96 7.62%
—4F 9 B R AR B 5 £ 466.24 4.65% 382.62 321% 412.41 3.01% 42772 3.09%
& A5 1440.95 14.36% 1369.37 11.51% 1357.08 9.91% 1362.06 9.82%
HAh i sh 1 fk 261.47 2.61% 310.57 2.61% 469.64 3.43% 424.20 3.06%
E Skl 2155.23 21.48% 3167.34 26.61% 3588.95 26.21% 3635.68 26.22%
KRR 1615.79 16.10% 2403.78 20.20% 2797.19 20.42% 2889.70 20.84%
RA 53 25 335.63 3.34% 393.73 3.31% 318.36 2.32% 298.52 2.15%
IR 137.06 1.37% 290.72 2.44% 388.82 2.84% 360.80 2.60%
AR BB 10033.84 100.00% 11901.07 100.00% 13695.37 100.00% 13864.45 100.00%

] BRI A A
AR 44 ) LR 75 2004 45— R 4 e

VE: AE

ERIERRE | 11
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B 2023 FIE, AT LEVEG T EABE R AR (EZONRATARERIEZAN TR S0 HA AT (EZNAFIERER A
Fj%ﬁﬁﬂffiﬁiﬁﬁﬁﬂ,\fﬁ%ﬁk TIRAJ &R PRIEESE) MRS (22 R U O RO .

ARSI, 20212023 AR, AT AEGSS RS, FHR AWK 13.18%. 65 WIREITT, 2~ =65 5 R T,
ARG N T . BEAHEIRTT I, 2021 —2023 42K, AW B RGN IG5 B AL AR I R a1, i B BBl T %

HREE 2024 4 3 A, N FRIAGUEEUL LARRIE K 1.23%. [FHIR, AR 265 LEEE K 7.15%, PRI T . e
PRRAE, ARG 55 A BRI AR T N, A0S AL LR B IRA P K. IS F R
(KRBT R, 4w SEBRfit 55 S R bR i T R SRR, 2 W] B AR 51 55 AR L

K% 10« AR LEH Kl 11« A8 S5 ALK
3200.86 . o o om0y 74 86% 74.64%
6000.00 2808.90 3126.90 60.00% 80.00% 73.68% 73.77% 74.86% 74.64%
5000.00 50.00% 70.00%
60.00% 5150% 53.40% 51.46% 5259%
4000.00 40.00% i —— -
! 50 00% -~ ~—
3000.00 86% e 30.00% 40 00%
184436 2038.98 N - o -
1 2022.97 20.00% 0% 40 47% 40 46%
2000.00 1748.16 = 20.00% 3000% 35570, e ’ ’
20 00%
1000.00 10.00% 10.00%
0.00 0.00% 0.00%
20215EE 20225 2023FE 2024F3AE 20215 % 20225 )& 20235 0K 20245F3R K
— EHAE LHRE S e HR{EE G4 EMESHE FHESEF AR ——tEESETE  —— R
GORKIR: EE BB AR A 7] 8T | 2024 4F — T I 554 RR M 2 m B B BURLRIE: BXAE BHEMRME AR iR . 2024 4 —ZRE I SRR A Rl 4R AL B R A

MG IR AR, #0ZE 2024 47 3 AJE, AFFI6% 2022.97 1470, FIEBIARLETNDMERAMBEKR, RSO RN, &
AR AT S S AT

BHI4E

2021—2023 £F, A8 EMLE AR S BESRESE K, B/ ARAER REI%K AR K, AT BRERRIVBE.

2021—2023 4, AR EML BRI K, FHE AWK 8.50%; FM, AFEWFEREINEK.,

N TS FURAR 5 e DUSTUSOIK R o AR 8 B A Al 451 25 9, 2021 —2023 4F, A ElME FIRE B D sh g K, Horh 2023 4ERIH
K 128.62%, =5 B Z S F AN H A S IR B3 e 3 I AT 85, 2 =] B3 77 9 452 2 LAAR TR AR 30 AR & R) B P oA 40 9 O =5 2021 —2023
5, AT TR N M, b 2023 SERIEL T 40.38%, R R BN R AANE & H IR IR T TR 2023 4F, ARIHEE
WS I, FEAUMARA T E4ERE 2O EA R ITE. 2021 —2023 4F, A ALK, R EEAND. JRT 4

% RKIOAMESEBOR AN [FH, A RIRNESARRSHE K, RUESAG FIR RS YR R KR R
Kl 12 « ARIEFIGE L (AL 20T KI5 13 « 2023 4w EDI N )
il 2021 ¢ 2022 £ 2023 £ 20245E1—3 A
ERISSTION 10732.72 11543.58 12634.75 2656.46
Bl A 9634.06 10385.44 11346.26 2422.61 4.04% N 6.00%
15 R (A % 42.54 26.74 61.12 5.82 1.45% )
B AE SR 37.16 34.55 20.60 0.83 o
i dridl &l 6.31 11.64 -0.71 5.80
FoAt g 13.59 13.93 13.77 2.65 e
e 0 375.86 425.83 460.70 98.61 o
R INEES 9.68% 9.46% 9.71% 8.39%  BRSHERIE RBHE «RTHES « FEHE - BilS
RN 5.12% 4.88% 521% _ PORBRIE: A VSR 2 7] - R B 8
e G 8.50% 8.27% 8.18% =
FEORBRUR: A TR A =) o 05 F120244F — R BEI 55 1R K

ERIERRE | 12

| 124 |

=2

A =

¢l
[4%]



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MEBFIFEFRE, 2021—2023 4E, AFSEARWEERIESIG K, 1§57~ I R TR
2024 4E 1—3 H, AFISEIENLEN 2656.46 1475, FH24T 2023 4E44EK] 21.02%.

Pk AR, AREMESEAHERSERT, BRI IR R I T AT

KIZR 14 « 2023 F[RATILA A SR (Bfz: 1200)

Puzdi-t AH] R ] E B R [ i
ERAsTON 12634.75 6094.08 1300.52 1093.85
B AR 2 9.71% 13.02% 17.12% 11.12%
SRAN R 521% 4.67% 3.11% 5.01%
B R A 8.18% 6.62% 4.74% 7.23%
BORLRIE:  BEA BHE U A JT Rk

4 B

2021—2023 FF, AFEEEIUESFERRAN, RANLIREBARI BRI FEENIMEEIERSEM, BEEINEFE
Bt ERENAEFEFRA, SRR EREMNHE.

AR GEIENFE RIS, FE LB WS, 2021—2023 4F, ARLEEMNISRABIINE, FEIE AR
KA sh Il SN I s, Hrh s . 204557 U B KB4 5 EETE 97.00%LA 1. 2021 —2023 4, AR ILEWNELRREE R %, 2023 4,
AT IR 98.95%, WA SZHLF BRI RITF. 2021 —2023 4F, A®KEGHIESHR BRI, HdhWsLwih. #2545
SEATHIBLA G HUAE 85.00% UL L. AN, ARSE S EFFSIERAN .

K% 15« ARIBLEAREI (B 1270

BiH 2021 £ 2022 £ 2023 £F 20245 1—3 H
ZE RS ETN 11764.16 12386.96 12845.76 2659.73
ZE LA 11633.47 11951.44 12462.13 3340.38
GEEI AN RERE R 130.69 435.52 383.63 -680.65
BBH B BTN 167.14 170.26 221.84 30.79
BB ) I 941.72 1014.15 968.25 156.89
BREN = A SRR A -774.58 -843.88 -746.41 -126.10
% GHS BT I A A -643.89 -408.36 -362.77 -806.76
BEVHEHILAERA 2199.50 2664.65 2679.72 533.59
FEOEBI AR 1525.84 1701.00 2408.40 172.87
BRIEIIT A RSB 673.65 963.65 271.31 360.72
b PN 108.24% 104.27% 98.95% 98.30%

VORI B2 G o LA 2 7 1 2024 2 WA 55

BRSO, A R SRR BN, EZONBRI T S A el B i S BBl . 2021 —2023 4, AF
BBim s RN B RS A R BUBE S LS ) 32 TR [ 58 B WA . PPP T S50 S5 5E S BLR I SE 08 R A B ZR AU 32
AR AL ST EETT IS H . 2021 —2023 48, ARBE SN ILE B EE K. R, AR SRESHMERSFRLH .

2021—2023 £, ARIBETIGSIATPL AR GRS f, BEaB R RH BB . AR S TS S AN LI SR 1B 4
NE, AINCERERAT K TS BUR AR ER R4, 2021 —2023 4F, AFEREIMESRMAEREIK ., BEREII LR
PIRG4S A B SN T . 2021—2023 4F, AR B RIESIIER N ERFS K. R, AFERIENIEFRFERN, SRR IR
SN

2024 £ 1-3 [, AR LEESH ISR R HIN-680.65 1470, BRGNS EFHUN-126.10 /47T, FRIGSHIEREHTN 360.72
fe5t.
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Y=t
A TR KR R IR, B AR T, BRI EgE.

% 16 « A Al EfiEs

1| kit 2021 £ 2022 £ 2023 £ 2024 (£ 3 H

ik fand 101.64% 102.88% 99.51% 99.18%

SR e biki=g A 2 56.89% 59.65% 54.63% 51.49%
MRS (5 1.04 123 1.40 0.91
EBITDA ({Z70) 606.59 692.02 765.03
4= HR 1555 /EBITDA (f&) 6.27 7.01 6.37

KR bR
EBITDA/F| B3 (i) 4.99 4.58 453
ZEMER B (B 1.08 2.88 227

m] H 1

¥E, N
Rty 20244 —TRJEN 55 MR FFN A FHRAE TR HT

”/\ T “\

MR, 2021 —2023 F5R, ARSI RFED) LB E0 T, msh e xR sh U SRR B A Frgss . #E 2024
3 HIE, ARNRBhHERFES) 28 AR E T F . 2021—2023 4FR, A RIIE R 55 LR e, B4 25 P w4 3R 6 45 1) 78
HIEER . A 2024 4E 3 AJE, AFMEEMGS R FERGI P&, BEE, ArmEMEEGRTIEREIRE.

MK AR R A, 2021 —2023 £, A" EBITDA #F4fK; FIH, A" EBITDA X FE T H F R E G AEE R R, &% /EBITDA
TR IMRE. BIAE, ArKHEGIERRIRE.

B 2023 R, AFINAMERRE 66.67 1470, EARHEN 1.45%, AT S G5 R AN .

RPVFA T, #E 2024 43 HJE, AFTLEKRFIFA.

B 2023 R, A A HORATIREEE N 20132.19 1478, A [MBEEVIRIEEG . FN, A7 LEERS 5T LR FisEE
LR ER B AR, B IRE .

i 1

A

o IAEESEIEY

AFNEZEBEHTRBTFAFAHE, AALHAAENRRFEEHSEEF O RS, BEGREAHERE, AR
TRFAREBERE/IERE.

BRE 2023 FFR, A FIAIEFERBE 5007.68 1250, 5 EERIEK 2.79%. FAPRsh%E =5 19.20%, JERHE 1 80.80%. MIHE
WA= EE R T 4. RO R A SR A & AR BN 5E 7 32 B f KR R AR AR R Bh B P R . A F AT o A I
121 27.37%

A 2023 FFIR, AFARFITEEN N 2520.35 1276, B EFERIEK 5.01%. EFTEERGEY, KON ARG THA ST
59.41%, B EN R — M. ARARTITEE NG S5 I 21 54.80%.

A 2023 K, AFAFAGURA 2487.33 1270, B LEFERBUAKR. HPRshaii b 80.00%, FEFSI76TE 20.00%. MARE,
B P T R AR NI AN R SR BRI B S SR A R A R AR fu it 1 B R KA R N R
KIARAT HA e A TR 5B IR 18.16%. BE 2023 FFIK, AR AL AR N 49.67%, M TEALILER 22.67%,
e AT AT A AR T ERMRECR, AR AR bR 55 i febrm T i S, AR AR EAARA S IR,

2023 4, A TSI AN 460.23 1270, A AR 3.64%. [FIW], A G ASESFE S 145.94 1278, HE 30420 31.68%.

A~ ESG 9#f

AT EELZEA SHREN, BRBTEARERHSTME, MEERMAEGHETE. BAKE, A6 ESG IR,
X} H KA E T E R

T, AF SR TR, 7R RS SRR b FR B ARREIR, 7 AR RR R, RN e A ORI IR
FWo NSRBI, 3G E OB T 1A, AR HEIE L2 BOAMRBIEL, ARDSERTARIH  (F37 frdt A7 M5 = R
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China Lianhe Credit Rating Co. Ltd.

ANVPAL, ST A I R MDA 2R, s 2 7 i R v AR AR 85075 G ORI 2 15 ST 1 I I siod 0 H B0 AR 23R 08 AR i A 122
OB . 2023 47, A & 2RSS RIS VARSI N, SEBUEARHE
A TUETTIH, 2023 4, ARG A SRR, FREnREs s R A NA G AR, ERESREAA HIRETR . AL

AP EEEESR, gk S T IR L B O], CRESEHA L LRSI, @ar KAWL, e TTsik R, AmwA 2L R £
e, BENTINR LB BN AF GRS N SRR A R, 2550, RALEXEFHE R R LR, 2
A =X EFE WS RER AT HE 15 0, FERAEE ST N 2023 4F, AW TR KA P4 4 AT F 0 ARUSE TR R A% Bk T
(ASE®

RHELTTI, A F RIS FRITEM, o R T AR R AR, HHSL 7SR R IREEN, A @B AL KBRS
M2 BT THSAL T B IAR AL DT -

+. SMNERSZHF

AT LR ARZBR R EERBNGEELT, EAEFREERRTRIGAZ SRR, EFER, AFEBBITENE
JRFANBI S5 T RFSEIR 1B SN SR -

AFERIEARRPRL, St A RESRERZ. FE TSR 1950 FRALINZER TR RS, 528 HE s
FEARHER . 1989 4 7 H 1 HE S B AHERBSOE R AR wR, A8, 1990 43 4 7 H, EFXLHETBEE L EZE “hE
B LARR AT BdiRoL. 2003 FRIAE &R E R R B S E TR T 2007 4 6 7 4 HRYE OT b E kRS QA RBAEA
HIEW A AT (ERSCE (2007) 477 5D ik, SR LT RARE A, IR MEE. S, TG =M T A = iR s
B, MERERSIPE A PRI 0SS BRI LG B DA AR . #E 2023 FFIR, LS IFE A 1837037 12T, i
HEM A 4671.16 1270 (E /D EUR AR I aE 3178.41 1270); 2023 4F, R LSBUE BN 12640.89 12T, FIE A 462.24 1270, #IEF,
A S BRI R R 2R 5 B AR R I G5B S T 6

BETAE T B2 NS5 AT R0 H 58 T B 5 6 2 S PR AR S5 N, BRI BT A T AR T

TAFEIFE, AFMS VB TARIER 15.00%0 VAR ABIE. ik, ARES kT A FERNERERS LA 2019 4
10 31 HZE 2022 48 12 4 31 B, #ZIR 48 KEmBIN T 15.00% (55A #5412 5 sk BTN 10.00% ), HRIRSSE B 44
BA: AFHS PR FARMEREF RS, B 202341 H 1 HE 2023 4F 12 A 31 H, 42500/ #L0E AN 10% (A6
ST A T AR TSI 5.00%), RIS EB R ANEBIA: AR R T ARG LA, H 2023 4F 1 1 HZE 2027 4F
12 A 31 H, 3B 4 #EHE BB AT 5.00%, SRR E BN g B4 .

2021—2023 4EA1 2024 E 1—3 H, 2a] AR5 13.59 1278 13.93 47T 13.77 /476 2.65 1270, RAMERFR#MY. FFiT#b
£ R AN SR BUR N B .

T—. mSFEERR ST

R EIRATH AR IA REIBEL MR BHRBTETE, AFLEIEHAN EBITDA KM IR REREIL
¥R

AHARII 2 B A 1R 5 B9 520
N TR IAGIURAT AR 25.00 127G, 20 BIAH 24T 2023 45 A 7 KA 55 143551 55 19 0.80%F11 0.51%, X BILAG 157 55 AR K 45 /e SR

N,

PL 2023 4FJEV 45 Bt A dkat, ARMGIURATE, EHADREALEHT, AFMEE AR, S04 B A LR MK A6 5 5
KA ELZE A HEH 74.86% 51.46%F1 40.47% FFFZ 74.90%. 51.58%F1 40.66%, Aw|FAfi/K A EFF, S AHEHNE. &R AN
fRIMSEHE B AU R AT B R f A T8 B M5 B FE s R &, AWK AT G, A a5k T LidspE.

KRS IEIE RO T

MR EE, AIBIIURATG, 2023 4, ARIZENERAM EBITDA XK IG5 I IRFEIEFR R ISR IR, L8NSR P
WG AR R TR AR R IUELES -
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China Lianhe Credit Rating Co. Ltd.

K2R 17 « AHIf IR eI 5

HiE 2023 4E

FAT RIS+ (Lo 3151.90
ZEMEMNRAT RIS (D 4.08
ZEME/RATIF RIS (£ 0.12

RATJE K55 /EBITDA. (%) 4.12
HE: RATIEKS plea
YORLRIR: HEA

+=. FREit

BT AR LB R W55 R SIS AR IUAAT 2 sk S5 77 T R & il BRES BERE A 7 ERRBENSEION AAA,
AHGI Gafp—) [FHISEZ08 AAA, AR (A=) FHE908 AAA, TFERENRE -
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Bt 1-1 AR RRINEEAE (BIE 2024 &£ 3 AR

[ 55 e A o - I B R R

100.00%

4

i [E R TR SRR IR 2~ A

46.96%

k.

[ BRI A PR 2 7

BRI : TR (R AR 2 v B L BTk BB

M 12 AF)HLZEHE (BE 2024 £ 3 AK)

hERERHERLAARE
hERERHERAR

k]

b

REREFRERR

ERAHE
RIEERAS EFEEEEERG BREBRY
= My = | |8z %3z @[ ®||ez ||Top 8 I||less ||®
- * o is || a||=8 #2s
* TS w | |03 =g "2l g 2 Bag, | ®
& Py 4|58 g% T || Mer n Suix | g
Iz z . N gEzT
I § ®n r%i'g% x -] !233 m I (/a\m::
X zT 3 L
2 B L zg f'ﬁqi’gu ||| |wmn® a ngﬁf 3
= B % | |m2 87 ol alloE || s e 2o %% || 0
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MifF 1-3 A FE—RFAFER (BZE 2023 F£K)

LB (%)

TAFER

TR B AR BT B A ] L 70.51 0.00 BESL B B L

TR 55 IR ST 7 Jext 95.00 0.00 BESL B B L

T RIAR A R A 7] i 100.00 0.00 [&]—Fi T Alk& I F IR
ek TR RA R A JHR 100.00 0.00 [E]—Faih) R Ak A IR S
H RSB BRI R A [2len 100.00 0.00 o] —Faih) R Ak A IR IS
ek RERIAE IR AT JHR 100.00 0.00 el —Faih) Ak A IR IS
Tk E VAR A R A F) Jeat 100.00 0.00 [&]—Fi A& IF I
gk AR R A F) Jext 100.00 0.00 [&]—Fi T k& IF IS
ek — R AR A 7 i3 100.00 0.00 [&]—Fi T Alk& I F IR
Tk )\ RERIA IR A JRHS 100.00 0.00 [A]— i) R Ak A RS

GORIRUE: e BB ARYE 28 ml SR 4 BORHE 2
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2021 £ 2022 £ 2023 £ 2024 4E3 A

T4 %5 i

WaRB” (L) 1910.17 2510.92 2452.70 1839.87
MK (2ot 1221.20 1222.38 1568.52 1849.20
FAh Rk (26D 0.00 0.00 360.48 43435
7R (Lo 2034.46 2078.71 2193.61 2388.56
KBRS (1270 961.60 1098.81 1237.75 1251.18
e % (276 674.93 667.83 714.74 0.00
FEHTE (2o 68.34 506.90 633.30 0.00
BERAA (L0 13617.26 16131.66 18294.39 18573.90
A (28 245.71 247.52 247.52 247.51
DEIG RIS (276D 830.72 1218.28 1273.68 1310.09
i #ERE (27D) 3583.43 4230.59 4599.02 4709.45
FGI% (Lo 1844.39 2038.98 1748.16 2022.97
KIS (2ot 1961.14 2808.90 3126.90 3200.86
A% (Lo 3805.53 4847.88 4875.07 5223.83
EALAIRN (278 10732.72 11543.58 12634.75 2656.46
BLA (2ot 9634.06 10385.44 11346.26 2422.61
HAlg s (2o 13.59 13.93 13.77 2.65
FliE A (1270 375.86 425.83 460.70 98.61
EBITDA (1Z7%) 606.59 692.02 765.03 =
BT A REEST SIS (2ot 11616.78 12036.12 12502.65 2611.28
LEWHBNWERNNT 270 11764.16 12386.96 12845.76 2659.73
LEHER B (1270 130.69 435.52 383.63 -680.65
B SIIE MR (L0 -774.58 -843.88 -746.41 -126.10
BRI E R (141) 673.65 963.65 271.31 360.72
W%HERR

BB BRUR R (JO 8.89 9.13 8.86 =
1E5R AR B (PO 2.87 2.84 2.73 -
SRR (DO 0.84 0.78 0.73 =
MEWNEL (%) 108.24 104.27 98.95 98.30
EAANER (%) 9.68 9.46 9.71 8.39
MEAREEE (%) 5.12 4.88 5.21 -
B (%) 8.50 8.27 8.18 =
KIS RAIILE (%) 35.37 39.90 40.47 40.46
EIHSHEALLE (%) 51.50 53.40 51.46 52.59
B (%) 73.68 73.77 74.86 74.64
WAILER (%) 101.64 102.88 99.51 99.18
HEHLE (%) 56.89 59.65 54.63 51.49
ZEM BN L (%) 1.66 4.99 3.80 =
a6 (5 1.04 1.23 1.40 0.91
EBITDA F S48 (%) 4.99 4.58 453 =
4=ER 15 %5 /EBITDA (f5) 6.27 7.01 6.37 -

1. 2021—2023 4F W 45 Hdf B B 94 RS 1 - 4

2.2024 F—FEM FMERZE T 3. - AREEIEAE A
o 3t

K BCA

{E ARG 2 ] TR s . 2024 4 — RN

ERIERRE | 19
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Bt 2-2 FEMFZEIERIER (AREIBEE)

W B 2021 £

T4 %5 i

WERB” (L) 129.69
FIER (1278 133.65
FAth Rk (26 0.00
7R (Lo 0.39
KHIRALR B (28D 2756.71
] 52 %= (Z78) 0.00
ERETRE (2 0.00
TR (L0 432291
A (28 245.71

DB R (1270 0.00

B &G (L75) 2220.27
RIS (2ot 335.03
Kfis (eoo 278.70
A% (Lo 613.73
ELAIRN (278 635.43
BLA (2ot 597.12
HAmlezs (2o 0.00
FHER (1270 187.31
EBITDA (ZJ©) /
BT A REEST SIS (2ot 662.98
ZEEIIEIMN DN (48 673.51
LEHER B (1270 -33.53
WREINI ST E R (475 -47.95
B BRI ET (17T -170.76
W% 5ERR

BB BAUR RS (U0 4.66
1E5R AR B (PO 8.13
BRI (B0 0.15
MEBAL (%) 104.34
EFNEZE (%) 5.88
BEARBEE (%) 7.76
B (%) 8.28
KIS HEAILILE (%) 11.15
EIHSHEALLE (%) 21.66
TP RE (%) 48.64
WA (%) 77.90
IR (%) 72.75
ZENERIN L (%) -2.05
a6 (5 0.39
EBITDA F S48 (%) /
4 ER 1345 /EBITDA (f&) /
PEEEI B PN /AN oAb A e I A EBITDA BAHKFRAR IS 2. < AR EHE AR IS,

FORLRIR: B

it A 7 H TR R 2024 4 U 55 ik e B

2022 4

282.61
111.73
0.00
0.04
3513.54
0.00
0.00
4871.95
247.52
0.00
2400.15
349.88
443.49
793.36
499.90
470.86
0.06
243.26
/
567.15
587.76
49.90
-132.24
232.25

4.06
7.07
0.11
113.45
5.56
8.85
10.16
15.60
24.84
50.74
57.12
54.52
2.65
0.81

R AIE

2023 £ 2024 %3 H
352.55 230.77
129.16 141.06

0.00 0.00
0.26 0.32
3583.85 3585.38
0.00 0.00
0.00 0.00
5007.68 4862.53
247.52 24751
0.00 0.00
252035 252935
385.80 389.37
353.07 333.09
738.87 722.46
460.23 86.71
399.88 72.29
0.02 0.02
145.94 11.69
/ —
516.00 66.82
518.14 67.47
11.81 -60.83
80.15 47.89
24.15 -110.59
3.81 =
8.93 -
0.09 =
112.12 77.07
12.91 16.44
5.64 -
5.69 =
12.29 11.64
22.67 2222
49.67 47.98
4831 44.09
46.28 41.78
0.59 =
0.91 0.59

/ -

/ -
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
ENRRAS CPETE G -T2 & 7 55 80D
ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

CRBENGE = G- AP IR-E F B ) s St &1t x100%
BB LA R BN A 1< 100%

DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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China Lianhe Credit Rating Co. Ltd.

Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
SERVFR R R LI RE o

HARSH GBS L&,

ER%H X

AAA SIS HIRE IO, FEARAZ AR ZTFIITRIN, BLIBFRWAT
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A BEERS RN BEE, B ZRAFETIE R, HLMFREAT
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .

Mt 4-3 FERLAFIFRKBAERERRERE X

R VBRI SR AEESR R A TR . TG RS SR, JEEm il F AR A FFIFZAIIE S 900 5 v =54,
55" N: AAApi. AApi. Api. BBBpi. BBpi. Bpi. CCCpi. CCpi f1 Cpi. & AAApi Z%. CCCpi &% (%) LR, H—MsH%
GeuTH “+7 “=7 FESHHMTROE, RoRNE mEEEL T AR

FAB A5 RE T WP OB LOMER I R R AR HET, {5 S gt = B R 1 P40 G L1z 5 W m, (RAHER s H
BT RIBLNT] e

ARG N RPN
ER%H #X
AAA IR HIRE ISR, AN AR AT IR, BT
AApi SRS HIRE IR SR, RAMBTFIITRIIA AR, LRI
Api B SRETIEOR, B AN AR, A MR AT
BBByi BEERRSRE I — ML SEAMAFIRBEE B, SR
BBy BEEMSREIIES, AMAF BRI, SAOMRE
Bpi BEESHIRE BRI T RIF L TEIAEE, SRR
CCCyi FEIB 5 B RE IR LA T R I G IR, IR M=
CCyi FER ™ BRI I AT RS ORIV, FEARARREFRIE LI 5155
Cpi NN

B 4-4 FRREBQERZX
VPR SR I AR 4F A AT AT LR T RV IR o WP SUR DI A NIET . S0 R R DURp,

PR EE X

1EM FHERZAMBR, RRAEHELIR TR RENEEIK
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FasE fERPIRDUREE » AR ORFE 5 I AT REPERIR
alin} FERZAMBIER, RAAE A R T REMERCR
KIgH FERSR IS R R 3R A RE A TG, ORMAE PSR mT RER T, A e sl

ERERRE | 23



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

T PR A IR AR CBURRIAR “ St ) SRR A TS BRER PR BTRHIE B 2R K SR it
FRBRE G TSR I S BUR BRI ZRFLVF G 5 (7 20 FE A G020 RO A 56 il R iER
PR T AR

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R ST A A LS S BURDL . AL E MG ARG R, WA EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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