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2019—2021 4, AFFEAFGRLNEEK, 2021 FH
27293.20 1270, #ZE 2022 4 3 AR, AdRTEWRAH
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WAL= (L7 1668.91 1853.63 | 1910.17 1431.48
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EL SN (278 8508.84 9747.49 | 10732.72 2670.97
FlE A (270 313.32 333.83 375.86 103.62
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FE] A 22 i e 195 KB S, T 3 3 A4 DRI HfE B 4
$ahn, 2T BT ) R AT 1R R
FEME SR, “FRIEK. R o 2 WBGE

G AT SRS
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2022 FE—ZELE, B—. P E t
19358 7351 6.00%A1 5.80%, T ARMLA = Ek
FasE, (A3 A% 2 il KBS &,
Gy A B A5 R, 06— 2R LA P
—SEMHE R 5 =B 0 R b 3 N
4.00%, A K bR EE (4.57%)
JOPERERT 2019 SE/KF (7.20%), 4% 7R 4%
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%1 2021 F—FE % 2022 F—F b H T B2F544E

2021 &

2021 &

—FE =FE
GDP 4 (FF1Z75) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B DL L TV 38E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
& BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
SRR (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEEAEE (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRREE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
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HOHE (%) 48.78 38.51 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #ig@ (%) 0.00 0.50 0.60 0.90 1.10
PPI KiE (%) 2.10 5.10 6.70 8.10 8.70
HRFEEEE (%) 12.30 11.00 10.00 10.30 10.60
— R AFLTERNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WHEEERIVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: L.GDP ##54 4348, Hfeddyh RitR ik, 2.GDP S I M, Rl de R E M A 3. vdgak . dt o3k gl A eit; 44ERk
BEME. WARE R LR YA, 5400 ERANT LA E A FIRE I, 6.2021 F348 T 455 M 4 BT 43k
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HRITI, 2022 SE—ZEEAL S S B
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b, 411 8209.20 1236 7t [F] EL 3G 15.80%;
k1 6579.80 143570, K 9.60%;
i % 1629.40 12,35 7G .

CPI R ek td &4R-F44, PPI R HLAKEEZ
AE%,

2022 fE—Z=F CPI [A] L1 1.10%, &
SR AR T O I T A RRURAN A K A
R AT . —Z=FE PPI R HLIG K 8.70%,
& H [E b3 =] VA s FE A il PRI BR LG H
e, BATEN 1358, SN BLE K R J136 Tt .
2% B0 55 R R 5 20 R ae U A € 8 @ AN
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A EEREHAT A BT
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2022 - —ZEFEF AL B 12.06 Ji1276,
e BAEFIAZ IS 1.77 Ji4270: 3 R Rl

TEEFA LK 10.60%, % FFEKE 0.30
MNE R WNEHE, BT E W 3 BUR 57
AL TTRIER K, SRRy sk I 25 77,
— Z5 UM 5t 57 1 i 08 AR A 4[R]3
9238 12,70 » Hofth 3 13 [H 2R AL HE X SR 20 5% R
(N IR T B R A ol 5 23 4 i 5 20 47 () 441
4393 % 14 4258 12,701 4050 127G .

W BOMANBAT R4, RAFE LA
X BARRE AREE.

2022 F—ZERE, AE AT
6.20 Jif¢. s, [FILLIEK 8.60%, B NIEZEIT
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[FIELI K 7.70%, L2 52 Tl ARG K
il AR A /N A M 28 R IR 5 4iE 4 S i
SRR T BN . T, 2022
F—EEaE R AILTE S H 6.36 /1147,
Al EL 3K 8.30%, AT 23.80%, #E/E
Eb AR R AR 0.30 AN 40 Ao IRAE SR E A4
W HARE T A IREE, BEEEAR BE. K
MoK, A fmEAngl . DA e sz HF 4y
WK 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

L EHFHRK, EREAFEZEK.

2022 F—ZERE, R R R IE N
5.53%, Hi 1 A, 2 Aol Easmiee,
5 9L Z 5 51 5.30%. 5.50%, 2T F4E [H 3
K, HE/ME BT, FFE TR
1M 3 H LR S BRI INE, IR A kR k-
F+% 5.80%, A EF 0.50 NS A
RtV s Sy A B oK. 2022 4E—Z5 8, 4 )E
RS ATSZ RN 1.03 J5J0, SEbrlA Ehig
5.10%, /& RIAFE K.
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2022 7 4 H, H BB H SR E, EZiE
BRI KR RN S, BRI, W
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BUFIBATIEGELX R HBZ 2 o 1 BUR 2%
H, B e ST AR AR bR e R AR R
SEE— IR PR B SF R SR RS, ik
HNEPRRR R s B K Gl R SRR & 55 1)
B, 51 5 PR AR oA . S
R EEAF 2 & I AT Rk AR
s ZRE it SR AR A AL e R L R R BE AR E
TR BRI 2 4.

B NG BASI IR B HFrh, BFAERES
X,

A=, A5 AR AR RIEE A7 BH DL J5 A
BMA S ot Tk A 7= 13 Bk 75 s R
Uiy, FENEG R s E A BT, v RE
TARGER @M 7 B A1 1) 4T 5
TN B RRSE, HIZE R — SR 5 1R
X SRR SR BT M BRI 5 47 55 1
PR s, 20 RIS R, XS
TR RMERZ LG XTI,
IMF. t FHRAT 45 E BRI 3 FRAR T 0 [ 42
GEHGR I TI o T AR BFIG R S8R %L
K, LI 5.50% K H xR HEA BT in-k

P9 4Tl R XIS IR 53 4

1. EHFATL R EAI

BALEREAR, ELFTITHNE, 2
RLZH QA ER K., £k, ELFHETAT
HEFT, BRI R IEHFEAE.

EINAEE RSP RIEEREEH, K
B R METER KRB EFExK,
b5 BTG M RFEE AT, I R i
Bl 2 Jl&% . 2017 SE 211, 0L E = {H =1
HIEA ST GDP Hgid, [ 2017 g, Il
SR K KT GDP 3. A2 2020 4
CH” T, KV TR REIK.
2021 DA, S A e 2 {E B R AL N [,
—RE R, SRR RUZE I 0
22.80%. 1.80%. -1.80%7F1-2.10%, =Z=J& f1JY
Z5 O A R e By I K 2022 4F
— 2, R0 P E I B R IE, O 1.40%,
A AR B P IE AT G KA, @ FD Gk
FRELINZE -

MEFL ST GDP K Tk 1 I K
H 2011 “E LIk, @S0k hn{E & GDP [ Lk
URAARFFE 6.75%0L L, 2020 E61 75 S,
R 7.18%,2021 4, FR S0 MY S LA I 80138.50
f¢.76, FHHEK 2.1%, (KT GDP #i£ 6
ANESY S, [ GDP ELBIAFT R, N 7.01%.
2022 FE—ZRFE, @ SLHE hn{E 13029.00 12
JG, i GDP LUfil NF% % 4.82%.
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2021 %, MERFE T HSHTHEFRR
TWE, KRR EREEH, 12 10 A
FARMAEH EARE. ARk, KREANPH
RIS L

FR AU T Al b 3 SRR R A 2
BN, H A AR A A K e — RO S R I 1 5
WAER T 30%, DA IHLAR A7 AN 7K P A ok Sl v
S T AR A F R A K

IKJENHE 5T, Bfi%E 2018 FE/K ATV B
2 A U A 7 e I A o A ) R
e, KEMFEZ L AT . 2021 SRR %
BARBMEN, 3 A N UARE TR ik
AT, 5 HR#ANRS, MREANTR
K FATIXIE; 8 AJE Rk Lk, (HthZhE
FERNESEBUR M K 5 maim R %, R 2
HANKE KM 5K, K TR ik 2 g S
10 AR LAk, 52 753K N B R A0 % K
RO, KU AR RS T %

BARFAHE T3 T SRR AR PN R B
B AN PR AR AL AR U SR R
(55, BRI B 2018 4F LUK AEREAE i fir .
2021 7, ANEROLT Py S 2B e 5 RS
PR A ROUETE R B KiRBEhS . Hik
K&, —FEMMNIT R LS —FE
PRORBR™,  [RIAS B0 T 90 FH B 75 SR AN 5L 75 5K
LR, P SRS A M Fr sk B3k bR
WA [ X B — R VR ECR LR R 3 oK
%, WM RATPTIEE, (B TR AR R R
Ik PRIEZE T 2 7 S s, XN A AR —
SESCHE; 10 HIRUAK, SRR AEBUR THUR
WY R, R B AN R SRR B, AN
Kiglal, Efim T EERPKE.

EASRE, KYE AR A% B UK, 2021
T LIOR BB 20 57 S Hl R 75 30 f SR IK A
AIRTE, K BRI PUE AR, {2 10 AR
LSRG A BRI . Rk, 7KV SANAE i
SR LN o

B2 KRB AR N A TR HE B L

FAH AR wind £d%

2021 4, B FRBF AR ERLNE
RIHAITEE. BRFFRBF AT H e
S TH, OE8%TBIREH AINFLY;
AR “RBEK GETE2RTF, BFH
F R RIFEEZKE,

2021 4, 4 [ 58 R ps T K R
147602.08 1270, [FILLIGK: 4.40%, 39 AT
B 2.6 DNEAr R, BRI T e B4 s e A
OS5 MNE A, B NI, 612016 LK
HHCHIC. 2022 FF—2RfE, frith R R g s

BE—D RS 0.70%, AR T[E e v =g i
PRIEIE 8.6 ANE L, AT R TG 7
PR IR A E RS [FIRE, SRR
LTRSS P K, 2021 4EAT 2022 2R
JEE I ) 7 N-11.40%F0-17.50%, 83— R
F. MWEEIBMKE, 2021 4EIWE AR A LY
P& 15.50%, 2022 FE—ZEEF L% 41.80%,
A BE RS IS UORE, 2021
S i B TR BR800 7 ol [R B G 1.90%
1 4.80%, HGHEL SR TE 0.7 ANE 5 SR
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NG A R AR

3.9 INEAF AL 2022 FF—ZEFER s A B TN
BHERGEYY thERE £, H9IE 53 5 8-13.80%F1-
22.70%.

2021 LK, it I RAT I H BEEAS T B
DIRIEN, BAR 2021 4EREIESEURA P
31, AHE 555 R 1R = A L s AT A A
JE, AT IGO0 S AT RESIA R 1)
1, e H S AN R Ak S G0 AR HTHT
TR AN, = FF R 508 ks e
TTHa.

2021 4, 4 [EFERA R B B AN B i D)
RIUT A EEHEH 0.40%, HYsEe FAE/ Mg T RF 0.5 A

B4y m 2022 - ZRRERE R, N 8.50%,
FEMBT “FHEK” BORK ), MBCCRE S
PLo 2022 FMBCR e NREA 2, ERS5
Farask, SEMERUR AT BB AR A 2 RE
Ho 2022 F—ZENRISTRIMER 8.34 Tife.
JG, [FILLHEIN 6636.00 1270; —Z kil
B BTN 12.06 JifZot, RiTHHEHEN 18.00%,
HAEU 7 2T 140.00%.

a0 T BT IR SR SCRE, 2022 4Rk
HARTOR RO RIS EENTF, BTG
PGSR G

B3 AaikseEik. SRRk S AR A

13-@1 13-Q4 14-Qa 15-Q4a 16-Q4

—— ST S SRR RO SRR C S BT (S ER )R EIL

r\mw\xw\fA_ﬁﬂxxA\\ /\\\Jﬁ

\\_,_“ — j

. v . . T v T 1
19-Q4 z20-Q4 2z-Q1
A A PRSI

17-24 18-Q4
IR ST S B TR RGAR: P L s S

FertRR: wind 245

3. EHEIATLESEEH5;H

EBFEERE TIATHEANT, EHRL
YHHEERBHGFL, BHEHEEKRT
ATHES . “FEK” THEBRRERRLE
o RRATLEF ERE—FRA, THHHR
Hake b P,

EENmEIG =B, ERSE e 2
PRI E VRSB 5t R, 2021 4F NP4
DI, FREZGEE T, = KR 2
8 BUF TAER S 1R H 2022 4 GDP #K: 5.5%
FARIERS, AL 30 SR BRI H Fx.

TEAVHGHRRFEL FATIEIT R, B EA
SKRIRBNIATIE, B NTIEIIIIR, Ik 1 5%
AR B8 AR S5 A Ut Al i -« A4S
FEERA R A RIS, 17T AR Rl
Fto AR, HI\OREGU L IRASE A R
S EFEZ A FR AT, 2021 4F
thEly 37.88%, 2022 F—FFEH—L IR
51.30%. Ak, “Fdii” 1B IKIHFEZeE M
Jedif@Tr, IR E IR . 2022 4F
—ZE[E, JASEE ] AR B IR B
A RTEGE, TR T R SR I, Tt
ARGV AT A Aok gk i e e
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NG A R

B4 FAKRERBDIEASRH E LR

e GE R ER S AR EHE (o e 5L CERREHESER (i

£ Ny
(LR N

=1
2000

£

BalALL

30

3000

A 0
FAILRY N

o
10.00
L 0.00
0.00

_______

_______

bk (%)

FAtRIR: PRS- FASARIE ATF FAH 572

4. HFHIATLL RS

2021 FE LK, EEGGHERZ B M2
JR RSB R ARBAR AT IR AN, L™
(AR AR LA, AT\ hnfe 5 A BVl
MIELEA T MR JEWIERAE, b= 5Bt nlvg
T BRI S, SRR “ Rl 7 BT
FHEE SR TR PR KT, B s i 50
AR R i R R AN BE e RIS . K
WIRE, AT MIIE, E3UT
WS R HE— D IR T, (B BME AR R T B
EREREE I B

T ERERS

1. FHARA

A 2022 4 3 A, AFRFEMEARRN
245711276, WEAK 247.42 1270, BT
BT LA 46.88%, [H 4% [ 5 28 A
SEFRPEHIA

2. UM AERESES

NG R BERAEWRET. AT RE.
BWEFE. TLRFTFT—HRGS . &
KRR, HFR, 28T EEMEAE
BBATRRFALIAL, FRASRE, B4R
F4EHERE.

O\ FAE P R R AT AL T A e A
7F 2021 4 ENR 43R 150 S e K i+ 4lk Al 225
F i N B BR it M HE 4 o B4 51 2R 15 4

184 fi7 o 3 FIFERRER K HH B T A I B —
BLRIFLE 45% 0L b, fES M PLEA EE R T
[y 35%0LL |, 7E s AR R i i 1
A 10%LL o ARy, AR “—i—ig” &
W FE MR ' —, ROEMK
BRI, AR RED e T T mik.
W FERR S “—r %7 ARERMEDIE 13 Bk
LT -

O ) A s i A A A A A A 2R T o 4
Pdpeim TR AN —. #E 2021 4
J&G, 2 Ak AR T AR B T 18
T, N TREE A AR R SR 27 T, A TR
it s AR ELRES 19 T, T H LRt T 7K
FURELR 10 T, 4 11 55 AT it e 7 B RR 2R 1 300

BZE 2021 )&, A F| AR DUE 85 E XK
PR T2 479 TT, ThEERIN TSI 217
T, W E R TTARE R RS 167 T, 4 FEML
75 TAERY T 32 154 T, AELF TREEH
R 101 1T, [E R TREE# (FIDIC) A1 TFE
WA R 34 Tl [, AR R E FRH
HEPHURRA 127 T, AEEPHEGP A
FE N AT A2y REiac ) 4253 1t 1A L F)
24973 Tji, Horp R BHEF 5157 I, g4 LR 157
T, WA E 5 gk Lk 166 T, 44 B4 1% 4609
B /NCIE N A | S

3. ARER
NE TEMEEREG. A%, AR
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China Lianhe Credit Rating Co.,Ltd.

NGRS YEY Y e

KB f 2 AAT IR 22 i Fe B 0 2,

NE R IF, ERBAAR &K, F4a
&) Ak ZA8 S M) AR

A 2021 FFIE, A EEEHEN RGOS
1 48, 6 ZElaH (i 1 43R
. 1 A3 TR, 1482500, 14
M, 1 AEFRSHBHIM S S S 2
K, 1 AR R (MR
IAED) HK (E.

Mo, 1963 4, IEmBAHrIn; &
EHERRERERAGTRAFR RER R ©&
mlg, PEAEE RN A R A RS
HEIBLH, wRAITICHEEH, AFRE
B0, BE, PERTRER P, BREB,
FHHERKAEZE BT 2020 4 12 AIEAFE
HEK PATHEF ., wEZHid, PERTEREK.
WL,

MRocfds s, 1972 4R4E, IEm % TR,
RT3 A AR A BB 2R A 4
ARG, ERBIL, EBAAFIREASE, &
TZRPFC., B RLHE, hEBN (FEE
RIBEARAFERK, PEEZAE - THERH
BRAFREZIL, EHK, PHRTLOLSHE, &
H, REATIE, AFEHE. EZRE R, P
BLEAH, #HH, RRAHIL: 202143 H
EAEAF S PATESR. TR, ek
TREH, EH, wRE P,

FhEESEAE, 1965 R4, IEmBaitif; 1
R E R BRI EIRA R LR I
W E 222 01, SaxthIm, A BRI g e AR
HA PR A F 52w 22, R KRR o g 1 i £
BRAF LSS, BEREZR, PEEEE
B IRA F R 2 BaitIm, PR
THZ; 2020 F 3 HRBMEAFIREF LR, B
T, TR,

B ZE 2021 K, ARMAEER DL
294013 4. BN R 73, NG
25.87% . HE AN 5.35%. HOAR A&
24.68% . M5 Nt 6.47%. 47BN &

34.36%. HiAth A 51 15 3.28%; & 2 B R E R4y,
i+ & UL E A B 4.30%. AR & 50.75%.
LR LI N 44.94%.

4. FHRKF

DB BARIRE Ao SRR, RN
8 FFRBNFFEH K, RIET A3 B0
BB AR I LAE, ANIRELER
BT R AR ELHE,

A FAA SRR IZ ORI, #2021
FE, AFWETETERR L 2 4. BXE
RINTTRPHEL R 9 4. &E TR
KIF 94 BT HAATREERHENE 114,
52 55 B BUR R BRI N R 264 4 .

AT ERE @ WA T i E, %
BlSF 4. BERDEREM AR, H&800
RV RS ). AFIHA “ midkg it 4
REFR TR E" “JEMN R AEKE
RS RN M QR (g R b 2 A IE 5K
SIS R SANE R s K R UIE AT E
ARAFFEE B [ 5 7 BEA TR T A0 7,
WA 10 MEL 5 TIER . 44 NEEBEH L
O (S8 %) 19 ANME FAAE B R Ho il 120
BTN E A B AR F L, S fEHE T 20
VAR A, S I ) ek i R R R
BTG . ARFESERE R Bk E .
. RFEER. B JER R s TE
R ENE . REBEEET, MRTEE
(RZR55, TR T JURE () BN AR AR 35 0 b ah,
A FIMFRAS G BRI ST Ak AS J R Bk i
SACEETT A 2 AR AL TAT AT 7K

A FEReN B AT K il iE B A bRt
KPR L T E THU, H R K. 4Bk
B I E AT R I A, 2 PN SRR IR Bk
L LS HE R, RN A RS2 ERe
WS A TBM FEE A KR =AU = KAk
2. BE 2021 K, A FEE L EA L
GH0UL 123 756, MAEEMNL 424 &, Hdih
BRJERINL 388 6.
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China Lianhe Credit Rating Co.,Ltd.

NGRS YEY Y e

2019—2021 4, AwIWFR T HFREE K,
4398 165.11 127G 218.38 12 7T AN 247.56 14
TG, 3 A S T R A E LS BN 1.94% . 2.24%
A1 2.31%.

5 4WfFAIERK

o8 KRR TEMGF BT IR, BKEK
15 XK LA RFINAE B RAFHEPIATAL $.

AR R N RARAT B AR (R—#t
2{% FI4CHS : 91110000710935003U), #5 % 2022
4 H 18 H, ARIAMI ARG IFMCLEE A
R ERGERE Rids, dEmEBEAEN
R4f.

BEMEHAER, BREEERKIAF
FINZE RAZ AT N4 B

7 BRSO

Y h BB Fa KRG F ey L35, 28 %
B PG HE. BB EEIFER, £
ETERFHAIHRNERARE, EZBREAKX
2. EFLUBMENENTERS. UELF
ERATHEREW B, AR, oz
FHAA LG AFRHEERE, NEAFETE
HEAREHNE.

1. EABILEM

] 2007 428 H 12 HATFF T8I0 k%,
HRCEE T (P E R A R AR =), %
2 THEFEE WHES, BT BN A
THERZEM, T 2018 4F 6 H 25 HAJF 1 2017
AR AR K S, HRUCETE TR o E Rk
A AR AR FRE) BITHE, AR
CREGFER” TS, P EE T
VR JBATHE T Ak K S A B T AT
BT ISR AL, AR T e LUK IE
eI ERR RESL” ER T AR
AFGE TSR RS, EHE . e,
M7 AN R S L

JEAR R 22 = A R AL B, AR HEAH DG %

HHERURT (A 7 BERE) IRE, AR K3 5
HRBCELRG . WRiE A RIS AP
AR AE IR TR BN ES, R,
REARER, WHPIRMEDG 8t
FHOMBESRRE: § DHE A B 14 B
FIE TR RE TS HUEHE A SR
SYBC T ERITRAN T BT G KA T e ek
DEM R AR G XA TS IR L
B WEEEE R AR AEH G X RAT
AFRFER R M AFIER., EES T
FHEPAE R R BECRER: #H LSS
T DY ZHE LRI B A RE— A Y
S, A E KT I A A Rl — A R
BEE 30% M F I U T S AR B A i
FIL; HBURBUEN TR SRR AR AR
PRI AR 3% LA I AR R 58 5 | BURRE A
A S T B TR T R AR KA
WA RERAL 5 F s Y A =] I T A 9 H
T REAFIMRITEM T % S GEEE
FI BN A T R 4 EH R AR K A i
fh ST

AT EFESNE 7-9 LEHMAW, SEE
W1 347, HIRAKRSEZEH ., (T
Jei, PIEEEAT . EH AT DA SRR A
RE N AT, (EAAT B Hth 2k
BN EH SRS A A EE R
B —nz—. EEahRONUAFTE =02
—DA RS ESE, JEELH 1Atk
o BE 2022 3 HIK, AFEHSHT HE
HAR, HbHirEHE 3 4, MorddrEH
34, PUTHEF 1 4.

ANFEHESRNH 5~7 LI HEANR, WHES
R B AR ACR A TACR AL, B
ARREIEF AR Rk i R 5. IWHESM
AR IR AR M 1 L BIAMIG T M S 2 i L 1
=2z, HAFRRTREERMESR, KH
AT IAREJE N 3 4F, ATHJmidEiE vy LUEAT
#E 2022 4 3 HIR, Aol 5 LI FHA
B BN FES R 1AM TRERLRF44.
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China Lianhe Credit Rating Co.,Ltd.

NG A R AR

NATATEF YT PSR TTH, &
HHAFERHSAR, BHNHEFESMATT.

2. BIEKF

AT T 583 VR NG B A5 RSB
fE. HHES TR TRIEE RS, #Hik5REE
LR NS ERRAS REBAS . &
EREEAMRE GRS, AT R E P
BIRAFZRE) CEBRTAERNY 7 2 i
FEY (EHESTH TN (FEHHIRZ R
SPCERND CGEFRSHM S BT A WHEMR
MYy (EHESRATZAZWERN) (EHE%
AR RRIAMRR A W) GEF IR 7
SPCERUNY BRI R (e Bs 5
FOE PRI RE) SRR O AR AN E . 2w ]
FE T b PR A A PR A AR B S D,
B T AR H bR SRR 5 %Rl
i) € MR, DL AR 1) ST AT B

SEMERTTIH, R A WA A Bk EE
TAERE B, VOIS BT v, WhiR(E
B AP, RFEEFERGIEN, &
alflE 1 P E PR AR 2 ) A RS B K
7 PR ) o R R A A PR 2 ) £ 25 i 5%
TRGEEWEEEGIE) M ChE PR A
PR 2> ) 34 o5 17 B 4 i B K 22 i DB T
FEY SIS, VS T A RS B ER A
HIFRtE, FE—mas 1A w5 B kR i . 2018
4R, AFHET (EREEZEERSH
PRI R, Ak 115 BB ER 58 [ EAL
FEABC A WL o

R, BB RSEE T, ARGIE T
e [ R B A PR 2 A #5098 A B ) (b
HER IR A A IR ] < Rl B 48 B k) (o [
BRI AT PR W] I H #3295 Stk a0 1 15 8 3L
3y A E R A A IR A R R BRI E S F
g BINE) SR T B, AL TR PR
e, EHESIE, @5 7 BRI E
TRE, PERPAT $ BT TSR g ) SR B L R BT oR

TGRSR S . R SR RS
PR RBIIUH 450K 5 A B AL 55 B
AR T BB, B R T IR R e LA
BeAh, AFEHIE T (EFSRNAHZ RE
R BRI TT 5D, W T E R 2R
FERIRB AL 5L Gt $ st . #00i BT 30 H #
5% A8 8 S T A SR AT 045 58 R SRR B
FEFF

ArAflE 7 R E AR A IR 65
R B AMED) AEAR OGBSO, MR T AR BT
ITRRIREREF? € BEAIZ B HE 0155 kBt
BRI ETTRRT, AT LRI E B BECR.
SERBE TS T 5 MOt U . JT A
PR Bl 55 HH st 5T E R R 5% KA
ER e ORTNL S SRR AFHE RN T
SRR BHAT N, AT R R B St B SS
P BAR R SHERM R 2R E, IR A
LR R AR VI 55 RS AN ATV 55 B

TRENTH BT, bR HE L ATRS 2H
PRI H AR, SR TARIH i T2V B
ARG, ARSI W T4
57 BT ER A B, A S 38 0 T H A LA
#, AFEIE T (P E PR A PR A 7 TRE
T e A A B AN (b R A A R A
w] TREHE T 08 B AT 70950 Crf B AR kA4
A PR TRETH BRAE B S L) A1
B Rk A BR A& 7] TAEIUH & [F) 8 BEER AT 45
S1Y SISO, G LARIE I SLhEmae, o
I BRI B B EE, AT~
I 4RI H 2 AR O, ARSI R .

t. KESH

1. ZEH

2019—2021 %, 2 &) FLBPARTHEK,
DI SVE AP S-2-3 S ENE -2 ERIES -V &
K; HIESRMBFEERK, KRR LA
BREY K.

AFE N B ZRIE T @& b
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China Lianhe Credit Rating Co.,Ltd.

NG A R AR

Mo TRR R A AR FAEHG . B &
5 iR 55 k55 o 158 E R RBR B B
(ENERIESE ONILE DLt/ Segithea @ ki AL

TEFH 9 85 8 S0t T AT AR R AT Y AT S M AT
2019—20214, AaE IR N FFEEE K.,

Fh g F ISR Ak A BB R T BT AR 2 %%,
N FEN RN B E SRR, HEMIRA L
HIHEIL86%. 20214F, [ifiFE 2~ F ] EW 1 R0

49.01%.

MK IR A KA, 2019—20214E, AFE
WA FER A THAN, SRS SE
AP F EE B 24 9 95% .

WA, 2019—20214F, % T E
P B il 1 it A U T S AR R, A R
AV 55 % G R A RF SR G, 3 70 21648.7012
TG 26056.6012 70 127293.2012.7C. 20224E1—3

R, FEFARHEMV N [ EEHE1:9.40% . £ A17K
NG BRI E

I,

K. 20224°1—3H,
TG, [F]EEHG 1 12.68%:

2019—20214F,

%2

20194F

TV ENVIR N 2665.3714

R, A e EHE

H, A% E

[F]416057.401 7, [A] EL 1K
84.00%. # A 202243 A K, A AR FTEMA [FIH

48962.6012.7C, B LRI K7.70%.

NG ﬂJkdi)\#’Jﬁx&%# IE -

20204F

20214F

LN s %%ﬂ$ LN il a EH 2 LN -4 EHZ

“z7%) o () Uz e %) “z7%) (%) €))
1. FEWE 842541 | 9930 | 966 | 965634 | 99.41 | 9.86 | 10640.09 99.40 9.90
e 7315.62 86.22 7.43 8441.09 86.90 8.32 9234.36 86.27 8.41
—kig 2234.07 26.33 3.00 2166.18 2230 3.23 2159.10 20.17 3.40
— AN 1234.41 14.55 8.45 1534.83 15.80 10.74 1817.08 16.98 12.45
— B R oAt 3847.14 45.34 9.66 4740.09 48.80 9.86 5258.18 49.12 9.07
TR A A il 169.74 2.00 23.84 230.74 2.38 19.49 283.31 2.23 2161
g, Wik s RS 161.72 1.91 27.45 161.87 1.67 31.67 176.04 1.64 28.31
JE LRI R 430.31 5.07 29.16 493.04 5.08 23.20 502.49 4.69 22.19
HoAthFE 55 348.02 4.10 17.23 329.59 3.39 11.80 488.90 457 13.07
2. Hphrs 58.99 0.70 25.70 57.71 0.59 25.19 64.09 0.60 26.40
& it 8484.40 100.00 9.77 9714.05 100.00 9.95 | 10704.17 100.00 10.00

VEr L ) i £ S ORI EE T F TR AT HF; 202022 F—F IR B A 9 R RIF
TR R 8] IR

%3 3B L BN S 1 R A AL

EB (L) G (%)
BN 8058.06 94.70 9276.63 95.17 10184.84 94.90
Biah 450.77 5.30 470.85 483 547.87 5.10
it 8508.84 100.00 9747.49 100.00 10732.72 100.00

E T EPANCIEE NN AN T TG 5 BN A NN

FoAtR IR 8] FiR

2. LHBEH

(1) R HEXRBT RIE,
ERR LSRN RRGUANRR, H O BRSSOk L 23 S T
¥, aEgAT Rk SRR AR, ARERRIK HE. MIPUESE ., KRR OTE.

BAAZH—FHK, NaHELRZRIEEF

BFEHERK, ARNGELR B S HNE) L5

Pl k=5 TR

g, AL E A RSN
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NGRS YEY Y e

SNBSS 54, DL TR KL il TR AL
BOT. PPP &5 3, M4 [FZ) e 58 il T2
Hir#hsg, wit. RIW. il T &8 8 15,
FH ARG TRENFRE. €4, T

2019—2021 4F, A wEJFEEE BV S IR
BFRFFEIGK, BRFREKIEERERE
R ) 2 B R T B0 S5 RN o EE AR T BT S
2022 4 1—3 H, ArFEgEEEIFZFIA
2308.69 12.7T, [AILLHEK 11.28%; [, %45
EFHRA 7.81%.

BRI, 2019—2021 4F, AR
WSS A R AR 2K, 2021 N
24166.80 1475, [AIELIGK 10.70%. 2022 4 1—
3 H, ARFEEEB AR 5434.50 12
TG, ALK 94.10%. # % 2022 4 3 HJE,
oy ) B O 55 K SE A (R0 45343.70 12
JG, B LFREK 7.70%.

2021 4, A FZE N E K PPP Il H A4 5T
T vy T B (I 3 BOBURF AL 2 B ARG A (PPP)
TH . KK 2 RRMEEACH L X A &
PPP il H %4 R& A&t 480.84 170. HE
2021 4EJiK, A A IEFEIZE 1) PPP Al BOT HiH
L6 A, BRI ERAKBAELTE (57
LHIKEIE) FIRFFAE R I T HIERSE 1 5
&—WTHE PPP IH S, AF&HATH423.39
f¢.75, BE R 13~30 4.

GIBIIR

BRER W T, A AR E Sk B2k %
R 2 —, PR TR SRRSO R,
TE Bk i 5 1 AT 32 3 AT

2019—2021 4, 7wk i 2 ¥ Mk 5 U\ FF
BB, BARFFSUEK. 28 TRk s 55
B 5% K A BBk B T H FR bR SR, A m RO 5
A AR R E K, 2021 474 4335.70
{276, [EEEIEK 22.00%, 7F 2021 G [FH P K
RUER R W T 3 5 A FRIA 46.60%, 4k 2L O/ K
WEE—, 2022 %2 1—3 H, AwBig@E&l%
%A %01 568.60 12,70, [FIHLIEK 7.90%. #K
& 2021 4FEJE, A EER KW R 58 A R A

7246.10 1276, B EFRIEK 13.80%.

S-S = 574

O\ ] A R E A5 Y T B A B IR
M, 20 el 80 ALK, AFZSHEEM
ANBIH Rk #a 120 4, Rt BEAEET
16500 A H, FH At 10000 2 B EiE
AN AR SEMAKIH AR T~ EH
SN 3= PN S C8 ST S IR VRIS k=150
A O ERRE 28 — 2 A 2R il A B 1 [
T 2R,

2019—2021 4F, 2~ F) A B E O S WA
BRRY K. FH, AFABILEH %
& B EhE K, 2021 45K 2952.60 125, [H
LE R FE 27.90%. 2022 4 1—3 H, AR ARE
Pk 55 25 & Rl 4 849.30 1275 . [ L1 K
147.50%. #%E 2021 FFIE, A E A EEBVSS
R e B a FA 6915.10 1270, e FAF R K
0.50%:

TEA L EE

AT S H5@EEWITYOEACE. J R 8%,
IKFIKE 3. Bk, Bl A HAh i B TR
T, FF H A b 30 008 A2 38 7 3 i 40 2 A
Wz —. AFI ST BN 3BT I3 T $0uE
BT, RERYI. RES. AR,

2019—2021 4, 7w T B e He A s vl 45
WNFFEEIEK, BRIZRWESN . BEE B NI
THAE T BRI A A 5 () 3 DA B A RT3
W TSI R R, A& 5@k 5 #
Zra RAUKIEIG K, w5 3 AN 1T B oAl %%
A RS K, 2021 4 16878.50 12
76, ALK 19.00%. 2022 4£ 1—3 H, A
T IR HAth g3 150l 55397 %5 6 [F] %91 4016.60 12,7
A K 108.10%. #4E 2021 FFJE, A 1T
TR AR At 2 150D 55 I R S8 A TRV 27950.80
fe.76, B ARG 28.80%.

FERTH 7, BE20214E 8, AR R H
166911, A A4 %140441.10127C. 240
AT Ry, BkEg T 28684, A A A 4%
9844.801Z.76; A TF#E9401, & [F & &%
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NG A R

6747.9014,70; T TFE18374, & [AlS 4%
7248.6012.70; YT ELIE RS IE T #£106214, & [H
K4 4016869.0014 7T J5 R 16791, & lF &
£ %18331.201270; FHoAh TFE3054, &F &4
#111399.6017 7t - 4% #h X Il 43+, 158 P4 1T H 60054
£ [F) A 4:%9137690.0012. 70 524hI0 H 6864, &
[F) i 42 4012751.1012.7C » [FI3H, 24 &) 5 KT 2 I

HEFEERT SR SEARARMERESR
55 R AR (VU)INEEEO PPPIH  IRIIITT IR
T I8 A2 38 145 28 3= ok T2 e T & £ A R A
G802/ &)y 2% A& ffl vy 8 A % R IR 8 R B %
PPPIIH %I H , LAUEA@AEITH N E; b
I H THRI S B e AN 1516.3444. 7T, ELIE K
e ¥5859.1812.7G .

A4 RE 2021 SR E) N ETXILER B EA
2021 EJE
B &5 I : BB

WERR w3 WA

(4z.78)

2021 4EH
A
(4258

2021 £EJiE
BEHRS
B (2
J6)

B TEI T R 4 A B T BN R SR A
- PPP 149.28 915 98.83 147.54 70.12 108.11
REs AR (091358 PPP IH
IRYITIR AT HE RS 14 526 F45 TR iti
T AL e 238.63 1678 76.81 183.30 68.27 174.91
G8012 ¥ E MmN B RIR R
B TR PPP 15 H PPP 213.62 1460 86.66 185.12 63.11 158.23
HRHUERIE 4 54 (RZKE-H
> PPP TE PPP 110.69 1170 7851 86.90 58.30 77.34
HFEAEFE W AR MNE EEREEEA
. fo i 2 RFENEELIEE LMK PPP 113.19 1642 90.46 102.39 51.43 74.20
3238 % 15 H
AL AR K B AR R AT PPP 214.94 1368 21.47 46.15 46.12 44.09
Bt PPP Tii H
P SV YAN "/ H. 22
ﬂﬁﬁ PR B AR BOT+EPC PPP 143.68 1126 31.48 4523 41.46 31.83
bR AR AL £ 3t U TRl s A it T
. _ ! 124 07 i, ! 92
W TH ZFSG-1 bEE e 68.55 8 89.0 61.06 35.06 53.9
RUHESER AR LatBD BURFRItES
VL fE (PPP) S PPP 76.12 730 4484 34.13 34.13 31.05
o 0 A Mk B i B 2R T H gﬁ;@ 187.64 1643 43.64 81.89 32.45 105.50
&t - 1516.34 973.71 500.45 859.18

. CERTAREN ERFRA 2021 F ARFNT+ At A B
ForHRIR: 3R

Bsh Ak 5

AH T 20 4l 70 FEARTFURIZ D E A4
M. o] F 1A RS 4536 3 3 2 5 v [ B
IFRIARANE W H A 5%, BT, Aa ek
NATERE PR ARG | A B A MR
BRI . B RAEM. R, HUIZ M AR H
IR A KRS » TEEBREH g L, AF
Tt 78 5 AR YN, Fod DO AR h X
TiHEZ£ . 2019—2021 4=, 2 & KB il e 2
(R AN R FE GRS, B4 45 SEBIRN BR 4
BE 2021 IR, AF EEBRIC—H—”
T H BFEEN e ek &) 288k % 5%
AFPMAEEENREHSER TREEKOTH

BIEALR, HgTHNEBLE. 25 HIRLE
— e BIASRR e M, LI H ) IE R 35 H
[ AT B 32 B 5

(2) HAlk 5

Hie Vv 5BaEXEZERT, BIBRT
B “EAL—RL” | BE “ELRE. A
AXEA” W ERE LKL, 2019—2021 5, A
3) Bkt 5. TARES RS,
B = TR AL SRR K,

BRIkt S FGRE LS5

A BT 5 DL SR s AT R
A, BhEGTE. B, TREEGRA. PR
WAL S I A A RS, W Ik
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NG A R AR

WTPOERE . AR T EHET, JF
AW R EAE RS BRI BEE R
W, HEeAsE. KAV, Ok, B,
T REIMRTEFAT B S b Jig . AR E B
RAEENSME T T g RS AR, AR
2958 58 B LRI H I 82 % 1k KorE R IR 55 55
f£% . RN, AFEEEILEAWAIHEE
B, 7843 ) FH o o 3 7 e il 22 36 8 Tt R ) (1)
s fEwrt o E PLR TR AT .

2019—2021 4F, w5 &R
WS WNFFEEIE K, BRIREEIE K 2021 4F
B [F) L B 32 R M USRS K 1 T
HE TR E . AR, BRI A X A
KA e, 2022 4F 1—3 H, AR 5%
R4k 55N 48.68 1278, [FIELIEK: 12.08%;
A3, %Mk 45 RN 25.22%.

2019—2021 4, A F#E &S & kRS
Ml 55 %54 [R) 43 3 4 288.10 127G 258.60 14
JGH1 205.50 12,76, FHiH 2021 4 [F] bR PR 2
Z ol 559 %5 & [R) 8001 Bl 8. 2022 4 1—
3 H, Arhs&it 5& RS LS HESR
A 119.20 1276, ALK 157.50%. #% % 2021
IR, A AR5 S RS 55 1R 5E R
4 [F % 498.00 1276, AR R % 10.90%.

IARREFRSMFH LS

A F) TR A TN T A3 Mk 55 32 B R 5%
TEEN MR, R BRIE
it T 2% MRS aE i . LREE ML A
S A AAR A T R il S .
EEATY, A FER AR SRE 1 = E 7
(250 A B DL B L EEGE S TSN &
HRLET 50%, HiE0E 2T 5 A R
45%, 3§ T PE AT @Y S AUBE B T I S A
K 70%, KANZMM R TSN SN
60%LA I, sk B B i X 2= B A T 3 1 A
R 60%LA F, T PUE A B AL T
A2 50%.

Zan TN HGE 52 3E . TR TR
il TR A, DARGJE AN T ilis . AR 5%

IR S L 5 SRR P 1R T, 2019—2021
B, ] TR A AR A b 25 RN R
Bk [FA, BRIRPEE R, Hd 2021 £E
2R [ L3 32 T AR A 5 4 7 T Y s B T
BN E 325 T ) % 3 i T2 2% 11 A 4
SRR FTE. 2022 42 1—3 A, A" TREK&M
T A HE L S5 N 6456 27T, [AHIEK
1.94%; [FM, Zlk%SEFH N 18.92%.

2019—2021 4, A ) T2 5% FI il
MV 55 W2 A R RF SR G s 2021 4F, A T
T2 8 % 0 22 A 1) 3 45 3 26 4 [R) 4 612.80
{275, A K 12.90%, f13% F A #2454 H 4
591.00 1Z oA 424 R 21.80 1470
2022 4F 1—3 A, AF TR &M EIES]E
V5538 %A [ 149.20 12.7T , [A] LE 3 K: 5.40% .
HE 2021 FE, A7 TRERSME GG
V5% fR oK 58 A [R5 976.10 1278, B AR
: 36.80%-

B = TR e 5

A G = I RO S5 BLRE e — O R
Fs H = R I o A TR AT ] Rk
B ERARAF, 57 AF b= R 5%
[ R AELK, PR 22 5K =) s M= o Rl
%o L — I R G E AU T BUR B LR
BRI 1] P & A al s it 55 407 XBHEA A
P IR AN SR, 0 — e DX 3 ) b A v S Tt A
WA 4T A A it A A A A A SRR
A8 IX 35k P (14 0 2R E I R R 25, BUR EK
HBZBCGH 1 I A £ k% e R A b
N, AL S o m R TE RUS a  J
= R I REEREARAET N IMEE T
55 4 1 77 SNERATF s U R IR K B R
T o o AT S EICH AL

2019—2021 4, 2~ ] J5 Hhu = kol 55 N
FRELI K, BRI FFEE T I 2021 BRI 2 [
bR % 3 2 R UM R IECE R 3 I E B
MRS ARG« BN TR 5 45 46 R A AR S5 TR 2R T
. 2022 4 1—3 H, A#FGHFEIF RIS
A 88.59 1470, [RIELHGK 71.69%; [FIH, il
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NGRS YEY Y e

% EFZEN 17.15%.

2021 4F, Aw| LA by g R H
214, el El. B TR YIZE 50
2N 3 A T SE R Mo PR R A B 666.97 12
76, Hrh b X e AR 7 162.86 14T, K=
£ X 352 AR B 105.90 1278, KT il X 48 58
Rt 92.57 46, R, A =k 45 5k
IR 5 4% 580.30 147G, AL T F% 15.35%;
B THIAR 403.02 J3°F 77K, [ EE R % 23.29%.
BAE 2021 FIK, A AR R A5 T AR
1853.15 V- 75K, A HF & K g AR i AR
2706.31 Ji~F K

3. #EHE

OB BLBR K B B BE D AR0R, AR AR
BT, BRZEHERE.

2019—2021 4, A ) HH B BRI E
SEMAK, 4504 7.85 Y. 8.81 kA1 8.89 Ik, #
YRR =K

2019—2021 4F, A A7 B i IR R 1
K, 9N 2.59 k. 2.76 YA 2.87 K.

2019—2021 4F, A ) B 7= JE A U R
X RERE, 435I 0.85 K. 0.86 VX1 0.84 IK.

4. RERKE

Rk, NERKE “TOR” BRI ERT]
AT, MR EH. TREd, E44%=
XAk %, BRFERE. FEL2ERKE
g, BMERRAA. 2B TRAXILFL
%, MRAAXF LS,

Ak, AFPAE “HUUR” BRI AR
BN, BIRFE S S AE e I ERE. (it
Mg BIHTEE B EIEE, st s, L
FREEIE . 2 S = KA 0I5 iRttt

PR B E R E R SS s R BN
RN TR SRR 555 AR AR S Xl 55
TP SR 3K 2k, 2T b0 se s 71, N
In ) BE R B E LA

I\ W55 5HhR

1. Wil

ANFRMET 2019—2021 FE& ISR
W AEKIE PR THIT S5 BT CRER I8 & 16O
X LRSS AT R, RS A T hRMEL
PRE R ILI R U858 . A RI$RAE 2022 2 —2
FEWE S5 i AR 2w 1t

A FHIEFERE, 2019 4 7] @t e 5
HH 2 X—RTAF, BRI
WE 1 F R AT 2020 4, AFHEL T
B 77 OB 10 K—%F /ARl 2021 4, A
G IR NS 1 K —RFAF . #Z 2021
FIR, AFPNEIVEHE I —H T A7 Gt 54
Ko BAEE, AFEIECEAR T2 7R
BRI, T HE vT LR 5

2. RFER=E

2019—2021 R, 28] F AT LK,
FRDR =W RE R, KEEMETHE, 2
TRZEREH R, LEKEK. SRT 4
BB E, A FEHAREKRER; AF
TR RS, KRR,
2019—20214F K, A G ARSI K, 4
BIE AWK 13.55%, R 20214F K, AR T
RBI13617.26/2.76, B FAFIRIE K 13.47%, %
R A75E B RTEE K HBRAE T
LI = AR F =G K e, o,
BN~ 558.81%, JFMBNE 7 1541.19%, A
A AR AN T AR, A T A
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2B i A7 R TR RIS

&S5 8] P ERA R
2019 4EK 2020 £E# 2021 4EK \

202243 AR

&8 Yz e &/ (L ikt &/ (L bk ‘ &/ (L =

JB) (%) JT) (%) L) (%) JT) (%)
itk 1581.58 14.97 1747.68 14.56 1789.13 13.14 1351.00 9.58
IS4 1037.12 9.82 1078.77 8.99 1221.20 8.97 1408.33 9.98
Siilnreu 277.16 2.62 302.90 252 477.65 351 44152 3.13
Hopth SIYSTER 335.88 3.18 316.66 2.64 325.49 2.39 384.97 2.73
1 1997.39 1891 1926.62 16.05 2034.46 14.94 229417 16.26
&% 1159.29 10.98 1250.42 10.42 1491.42 10.95 1694.67 12.01
RENEF= 7095.30 67.18 7417.87 61.81 8007.88 58.81 8262.67 58.58
K AR 600.27 5.68 784.97 6.54 961.60 7.06 994.68 7.05
] 5 = 605.59 5.73 654.58 5.45 675.51 4.96 669.83 475
1R T 51.87 0.49 59.39 0.49 68.47 0.50 75.09 0.53
TIE B 398.94 3.78 776.20 6.47 1256.25 9.23 1333.40 9.45
iiﬁﬂjkﬁﬁib%% 939.27 8.89 122257 10.19 1737.41 12.76 1846.70 13.09
E| 2 kil g 3466.55 32.82 4583.35 38.19 5609.38 41.19 5842.46 41.42
BEr= A 10561.86 100.00 12001.22 100.00 13617.26 100.00 14105.13 100.00

FARIR: ARIEA 8] F I IRE R 2022 — F M 4R 2

(1) Fsh#r

2019—2021 3K, sl % = B RF G
EWEAHK 6.24%. B 2021 FFJK, shR
7= 8007.88 147C, W LFRHK 7.95%, F5
RN A7 BRI R T P 3K BT

B 2021 R, Al bR Bt 4 1789.13 14
IC, B AR K 2.37%., A5 T 4 AR
1TA73K 1624.87 1270 HAh TR i ¥ 4 163.79 12
TR RIS BB E A 307.97 14t
ZRREE 4, EENGIES. AP RBATIEE
e &S A B I H N =A A LR e BIA7 3K

2019—2021 A, 2w Bk sk R K,
EHE AWK 8.51%. #E 2021 FK, A M
WO K TR 1221.20 1276, B FAE I K
13.20%, FERMAE A FLEMBIEK . ML
R A% BIURE I 38 0 DA R 43 TR I E Mk 3R
AR RTE. MUK 1 FELIRI S N
73.38%. 1~2 4 5N 11.28%, MKEEEE, M
WO R SR TR IR K E % 101.53 4270 RYSCIK
T TR G TT A 80N 195.44 1276, it
N 14.78%, HEHE K.

2019—2021 K, A " T BRI EL I K,
FEBEAHK 31.28%. HE 2021 FJE, AFH

2 AT @8 A A & AT IR

THAT KT 477.65 1070, B _EARRIE K 57.69%,
F2 B R 1 40 T RE 3K SM )k & 14 K
.

2019—2021 4R, ovw] HAhRIBCR2H 5h
N, FEWEE T 1.56%. 8% 2021 FK,
AN E HAR RN R 325.49 12T, B EAERIEK
2.79%, =B pH PSR 45 o PRIIE 4 B AR
o

2019—2021 K, ArfFRESIGK, F
PIE AWK 0.92%. #& 2021 FFIK, A7
2034.46 1,70, B A RIGK 5.60%, 2 F%
s = R I H $ 5 AT A7 07 R b e
R A 1121.92 1270 55 M7= FF K72 b
531.54 {270 A1 JER K 195.51 {27k Rk, Ritit
TR eSS 74.27 1278, THEELHIN 3.52%.

A F R R H AT
KA &m0 PPP I H RN R B 3 1) R
REFIRT “HRE™” A HAMIAER D)5
=7 B H . A 2021 R, FRBH A
) 95 P2 T A4 4 it 3138.58 12T, L
Rt Bt B H M, TR HE A 33.39
276, Horp, BT AR R B 5= 1) A TR 55
FEIK I 44 1626.68 1276, ST HRIREHE &
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1291 f¢7c. “&FEBE™7 BHE B M E N
1491.42 1Z.7¢.

(2) HERBh %™

2019—2021 K, 2\l AR 3 7 7= Fr
K, SEHEEMK 27.21%. #% 2021 K,
AF AR EN %7 5609.38 1276, AR K
22.39%, FERKIARBILTE . oI T = H
AR B 5= B K AT

2019—2021 FAR , A AR 3% B Fp 4
WK, FEE A K 26.57%. 8 %2 2021 FE,
N FI IR 961.60 1270, B ARG K
22.50%, FE RN PPP I H I FTE

2019—2021 K, ][ B P Fr g K,
FEME AWK 5.62%. # % 2021 FFJE, AHE][EH
SEH ™ 67551 1470, B EFRHK 3.20%, &
T LA BB N5 B A SR Fls
FHHESTIH 674.62 1270, THEIREHE 2.38
2.5

2019—2021 K, ARIfEHE TREFFEEIE K,
FEHE AWK 14.89%. #HZE 2021 FK, A
TR T2 68.47 1470, B HAFRIEK 15.30%,
F2 B R R R T R ek ] kAR
IR BRI A A R TR & U IR
eI H S TS R TR R4
JRAE HE# 5.09 17T,

2019—2021 K, AR LI B P Fra K,
EXE AWK 77.45%. #HE 2021 FFK, AF
TR 5577 1256.25 1470, 58 FAF K3 K 61.85%,
AR A TE R B 7 R X A 1A e A
T H #5540 ) PPP I H
AT RN IE RSN, NSEDH % TG
W E LR (WHFFEENE) #iliz
BN . AR LR R EERRFITEEN
1085.56 14,76 HufsE AL 122.88 1270 A AL
34.79 {2k s B RERS 67.70 1470, TR
U 4.94 127¢.

2019—2021 4K, A " HAB AR BN 7 = FF
mmK, EHEAMK 36.01%. #E 2021 4
Ji, AR FHAMIARR S 1737.41 12406, B L

EIRIE K 42.11%, R LTt Rk
it 5 % T H % RN AR S 0 K B A TR R
R, SO B ORIE S I AT iR
X R PPP IH, AN IS RSN -

BrERZIR T, BE 2021 K, AF%
PR %55~ 1750.77 147G, AE BRI E N
12.86%, i LLEHK.

A6 BE 2021 FRAE) KL IRIEA
2R KENE  HERE

a2
BEAR (L HB (%) SRR
fRAESs FEBh AR
e THERSAEIAH N
i 307.97 226 | O b
IVl 3.56 0.03 BN RN E i
bR 306.98 2.25 EECIE(
LR 341.11 2.50 3B
SE B 14.49 0.11 EECIE(
FERETAE 2.66 0.02 E A
LT 647.28 475 EREL
%‘Z’;ﬁ 126.72 0.93 {0 R A
&% 1750.77 12.86

TAPRIR: 8] R

BAE 2022 F 3 AR, AW B
14105.13 1276, B EAFREK 3.58%. HH,
MBI T i 58.58%, IEIBN T 41.42%,
N F GRS M ARR I T AR R AR R AR
AR i ah =, & M4 1351.00 147G,
AR N R 24.49%, £ R F T RTE A
TRER 55 5 RLEK, DL 23R o TR
Ml = 5% 4 ik R i B 3 5 s RSO
1408.33 {76, B FAFRIGK 15.32%, FEFR
B P NSO SR BUEF 3, P&
oy TR E M 3 3k fa Bt oA SIS
384.97 1276, B ARG K 18.27%, FE R
HE. RIES LR REM KIS 718
2294.17 f¢.o0, B EAFRIEK 12.77%, TER
D=0 H A R IR, LA OR TAREDH A4
72 33 FE R0 RO AL B A% b3k in oK T JE AR
GRS, SRV 1694.67 1270, W R
K 13.63%, FEFFHNLS, LR T2
TE P TR S 5 T . 2w MUK 3K
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G RT T LA A T &t 5397.17 14T,
5B AT 38.26%, X B A R
ER BT, EIEHE = 1333.40 1276, B L
EIRIEK 6.14%, EEREEIANI IO 5
TEEAH M FE B 00 H # SERUSEIE A s HAth
R BN B 1846.70 12,70, B FAF )R K 6.29%,
F B R A it A QR A A e 5 W T
FUA I 0 R b A T AR R b 5 AR, i
JR AR &3 AT 2

3. WARLM

(1) frfi &R

2019—2021 S£ K., /3] AT B AR 5 45 4 38
X, 2 s T B, RoyBed) i@ s BB AR
RBEAT S G, TAERBRRTH—K,

2019—2021 FHK, AFPAHER RS
WK, R A K 20.82%. 85 2 2021 R,
AT E RS 3583.43 127, B FAFEIGK
14.42%, =B 2 A5 BO ) A/ H i R A 2 4
KFrE. ARPrAERGESY, HmpaaE TA.,
A3 BOARE AL DB AR AR AT i B 73.33%
bR, TR SRS R E T —

AT NE) TR H AR B AL

2019 £k 2020 &K 2021 FER 2022 £ 3 AR

&8 (fz it &/ (L di b &/ (Z 74 &/ (2 -4

) ) 7B) ) 76) ) 76) )
BEA 24571 10.01 245.71 7.85 245.71 6.86 247.42 6.66
BERA 554.56 2259 554.25 17.70 555.78 15.51 560.14 15.07
HAA G T E 315.35 12.85 467.38 14.92 456.24 12.73 459.60 12.37
il 976.66 39.79 1151.25 36.76 1340.69 37.41 1412.89 38.02
HET AT 2214.58 90.22 2553.45 81.53 2752.71 76.82 2826.67 76.07
DHUR AR R 240.17 9.78 578.49 18.47 830.72 23.18 889.07 23.93
FEEREETT 2454.75 100.00 3131.94 100.00 3583.43 100.00 3715.74 100.00

FHRIR: ARIEAN 8] F I IRE R 20224 — F E M 43R T

2019—2021 K, A R AT BT A A TR
TREFRRE . A 2021 4EJR, AR BEANE L
ER/NMERK, FERAFR R TAF S
PR AR Rt A IR A FIERHOR T B

2019—2021 4K, 2w HAtAY 28 T 235
WK, EHEAHK 20.28%. # £ 2021 K,
N F HABALSS T E: 456.24 1270, B FAERE T %
11.14%, FERAFFR WS A R i FE K
23 S NG B P 8

2019—2021 K, A AR 7 Fe A e
K, FHEAWK 17.16%. #HZE 2021 FK,
AT AREANE 1340.69 1270, % EAEEHK
16.46%, REE BT

2019—2021 5K, A F) /DB AL FF 4
WK, R E A K 85.98%. #E 2021 K,
ANTEDER R 830.72 1470, B FARIRIK
43.60%, FERAF L PPP 5 a0I% 7t FL At it

AR H 45 R R TS

A 2022 4 3 AJE, AR A FEN GG
3715.74 {¢.70, B EAFRIGK 3.69%, FEFRAK
SECFNEIE TS ARIE AT RN COT 1
TG4 BABAT AR ZEFRHI A ), 8\ i
T 2021 FERR I B SRR v I B T AR,
PL 3.55 Ju/fin] 697 44 Uil G L BR i
i 5% 170724400 Iz, & 1HUscE] H 55 440 6.06 12
T, HATF A 1701276, TENBEAR AR (i
AU 4.35 1470, #RE 2022 F 3 HIE, AF
JBEA B AR NI PRI T K. AR FT
AR R R R A K.

(2) ffit

2019—2021 £ K, MERB E A K, 2
A EMHFMEREH K, FRGEFRAREE,
58 R RE AT .

2019—2021 K, A w] At AR R K
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NGB A R AR

FEHE K 11.25%. &% 2021 FJK, AFH
{5t S0 10033.84 12,70, 1 _FAFIRIE K 13.13%,
FERNATKR . HABRAT R —F BT
mshtific. & R AERK I KIE KT R
H, Wshfuftd 78.52%, AL EN 75
21.48%, 2wt LBl i e .

2019—2021 K, A FRsh A fiRrag K,
EHE AWK 7.95%. #HE 2021 FE, AT
Bt 7878.60 1470, L AFRIGK 11.73%,
FERNATKR . HABRAT . —F 2T
i sh G A T K A S

B 5 MAE 2021 F &3] 73 7 HH R

LI

6.71%

Jfh

17.61%

EApEIS=N
40.69%

AF P 5
WI935
A
5.02%

AR ARYE 3] F it iRE 32

B 2021 %, AR HIEK 528.43 12
TG, B EAEEMK 0.27%, T s AR
o

2019—2021 K, o] BAT IR ALK,
FEBE K 13.67%. #E 2021 FE, AF
N EEHE 849.17 14T, B EAFIRIEK 9.78%,
32 B AR AT AR I SR

2019—2021 R, A w] MAT KRR,
EXIE A K 5.50%. #E 2021 K, A M
{3k 3206.03 12,70, R EFIRIEK 4.36%, F
B AR R TR RN 4% k%
F R

2019—2021 4EK, A HADRAT RS
WK, EHEEIK 15.92%. #E 2021 £,

8 B ATER G5 R AR A AR A LA

AN E HA R AT R 929.97 1278, B BRI K
25.01%, R IE PR A R A 4 e =
SCAST I U A I R R AN £ S ORI 4 i b 55 RS
SIPNEiEZ S ST

2019—2021 K, AFIA A MRE K,
EYEAIK 14.26%, #F 2021 FFK, AFH
& A 5t 1440.95 1470, B BRI K 15.59%,
FERAF IR TRETH K T Ik
G I H S IR, TR RN s
B A SR A, PSSR BN B K
IR =S

B 2021 B, AR—FENBMEER
Bl f1fit 466.24 12,70, B ARG K 81.56%, &
T — 4 B A5 2 214.44 {0 0 R —4F
PRI A fE K 204.09 12 T0H %

2019—2021 K, A \lAEsh 1 i drsLy
K, HEHEAMK 26.50%. #HZE 2021 FJE,
AFE AR B 2155.23 1276, B R K
18.56%, FE RKMMERIGEKITE.

2019—2021 K, A al KIIERFREaE K,
EHE AWK 46.73%. #E 2021 FFE, A+
KHAfE K 1615.79 1476, B8 A KIS K 34.68%,
2 R UL e At it 5 25 0 H 0% 7 SR BT
o

2019—2021 K, A" RATHFRIESN T B,
EBE A T 6.41%. BZE 2021 FFJE, A TN
{31517 335.63 1470, B EAFE T 19.52%, 3
BRAF KT B FARMS AT R
S5 2 S AT 8

A 2022 4F 3 HIJE, 4w A
10389.38 147G, B FAFJEHEK 3.54%. HH,
FLIAME K 725.65 1470, B EAF RIS K 37.32%,
T BRSNS T EG KIS K 1854.21 12
TG, B EAER K 14.76%, B RULACREA &
JEHE G I H (4% 5% 7 SR A el B
s it 76.54%, FERB 6N 23.46%, A
A LR A, AR AR AR A
Ko
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A B J7H, 2019—2021 EK, w4
AR E K, FHEAHK 15.03%. A
2021 FJiE, AF4HfH% 3805.53 1276, B b
SEIRIEK 19.40%. 55 4E M7 T, RIS
48.47%, K555 51.53%, ZEAAAHNT AT .
BE 2022 F 3 HIK, AF4H6% 4214.39 12
JC, B AR K 10.74%. 2019—2021 K,
NFVRPE NGRS N, 2SR A
RPN TR, KIS B R R K,
N TR IHRE . #E 2022 4F 3 AK,
AT B GERE DA AT N, A6
BEAAK L AR A 57 55 55 A L3R 8L AR IR
BHK. FIERA T A & B A
TERRBECR, AR SR 55 AR bR T
IR A

B6 N fkset (450 C)
3000 60%

1000

20%

0 0%

2019F 7 20205 202193 2022F38F

— RS e {CERR ST el SRR S G2 B FHILE

FARIR: ARIEANE) T IRA A 2022 F—FE M 4 4RE T

87 N AT

100%

76 76% =3 90% R a0
20% > ° -320“0 ,3.28% ,3.26%
60% 7 7
0-53.95% o 3044% s srr——® 53.14%
40%
20% 31.87% 34.22% 35.37% 37.53%

0%
20195 7R 20205 7% 2021F%  2022838%
FHESEFNEE —t— 2GS EE IR —e—rmE R

TR RR: ARIBANE) TR R 2022 H—F WM 4IRS KR

MRS HIRKE, #ZE 2022 4 3 AKX,
AT IS 1981.70 12T, HRER|AF
BB K HEEVEEIEMARER, &
H R A ]

4. AAFHe

2019—2021 4, 3] & b BN B F)IH &

BHARRFEIG K, BE) F A58k HR5E;
ERB AN RIE.

2019—2021 4F, AFEVENL SN FFSIY
K, £ E AWK 12.31%, FERA KM
AV S B K AT E . R, A FE AR
Frafi K, ¥ E A K 12.32%. 2019—2021
e, NaElEDANE SRR K.

A8 2 AFMER (EAx: 2

H 20194F 20204 | 2021 4F io_zg ﬁ
ElEN 8508.84 | 9747.49 | 10732.72 | 2670.97
BNV RA 7655.76 | 8747.73 | 9634.06 | 2425.16
1911 2 49119 | 54537 587.94 129.58
%qﬂ  HER 46.06 50.20 59.48 13.39

M | 22134 | 22587 242.86 61.71

1Y% k| 165.11 | 218.38 247.56 44.77

M%i 58.68 50.92 38.04 9.72
(EVRCAIEEIES 45.07 22.96 42,54 5.04
AR PN 15.27 57.57 37.16 3.43
AW 57.09 7.98 6.31 7.34
HoAthas 9.85 11.18 13.59 1.79
FiliE A 31332 | 333.83 375.86 103.62

FARR: ARIEAG) FIHIRE A 2022 F—F EM SR A A

2019—2021 4, ) 2% R K,
TEE A K 9.41%; 2021 4F, A i) 2 A
[FILLIG K 7.81%, #4pk DAAE B 98 FH FORIE /% 2% FH
NE. 2019—2021 4, A F] A o AL R
R, 23514 5.77%- 5.59%7F1 5.48%, Hia) %%
Pl e T .

2019—2021 4F, A5 HRER KBS T
B, LAWK BBt K MU R4 B 4
FRFE; FrERAER KB, AR
TR AN G R B PR AR IR R e s BRI A e
T, RERUIMER AT R R SR 2k
AR R TS HAb IR Frali &, Rk
FEANED . PRIEAME . RIALAMNWEEBUR AN . [
W, AFFNESEFFEIGK, FlE S Rk
RGP AR I HOBURR BERR /N
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A 8 2019 - 2021 3] B A 4547

10.34%

10% — EXEC 9.68%
. 9.39%, 850%
8% -
8.70%
6% [ _
- - -

4% 5.78% 5.35% 5.13%
2%
0%

20195 20204 20014

ShHAE st SR et 35 = W

TR ARIEAE) F TR e

MEBFIFEFRE, 2019—2021 4E, A HE
AU i R AR T PRI A A R N %, AT
PRZE R T 1R 5

2022 £ 1—3 H, arSIEL kA
2670.97 170, SEIUAIEEAT 103.62 127G, [F
b3 18.59%. [FIHH, AFEWFIEE N
8.69%.

SRk A m b, ARIENEIN . B
PRI RN B PRI R R A R, BREOK
PR MTIE, AR EFIKFETE

%9 2021 fERI 4TIk 3] 2 )T b
R ‘%ﬂﬁ&A BEEF] MR s

Uz | & (%) #E (%) | £ (%)

o E gk 10732.72 10.00 3.12 10.41
b [E gk 10200.10 9.60 2.86 9.44
HhEA 6856.39 12.52 242 7.12

E P B A T B ENS AR P BRI A RG] Ao E
BRI RN )7
FertRIR: Wind

5. AR

2019 - 20214, ME LGk, NI 2T
EHRAERE S AN, BAZARELF; BE
ST R ARG I A, BREHALFE LA
d; BREDAEFLEAN, SIFBEHE
¥k,

NFZENEE RIS, T
RNEENWBIL . 2019—20214F, ARLEE
AP MANEFFELIK, FERE BN
KA sh e m AN s, Hh e, 12
BE57 S5 WCEI I BL 45 ELAE98% LA | . 2019 —

20214, AFPEWN L NER S, BIRFRE
100% LA b, W NSEELR ELF. R, ARSE
TSI ER A, KK . B
257 55 AT B4 5 L 7E85% LA I, 2019 —
20214F, ARAEIHMERFEAFRA

£10 A3 WAEAREL (L)

2019 2022 £
2R P 2004 20214 75 g
LA ] 492
}tm’ﬁm”ﬁ"“ 951042 | 1053030 | 11764.16 | 2727.84
GBI
;mﬁ‘ﬂ”ﬁ’ﬁ 9288.44 | 1022036 | 11633.47 | 3221.83
ZEEIER
4 22198 | 30094 | 130.69 | -493.99
HEFREIFT
2= I_] A
fﬁ”ﬁz‘wﬁ’ﬁ 15855 | 14300 | 167.14 | 4480
B
*ﬁ‘ﬁ’a‘*ﬂﬂ%ﬁ 56036 | 77442 | 94172 | 23967
BRIESEA

WMIERE | -40181 | -63143 | -77458 | -194.87
w

FREBRIIL
SWEFH
% VT BB
WA

Z VT BB
it

ERIES L
RIS 38217 | 40203 | 673.65 | 397.30
i

A
Ijzoi;&]\ ke 109.85 106.29 108.24 100.17

-179.83 -321.49 -643.89 | -688.86

1822.22 2638.45 2199.50 529.39

1440.05 2236.42 1525.84 132.09

TR ARIE S F IR K 20225 — F L 53R 32

R ESNINESRITH, AR EIE
TANFUBAAXT N, E BB = S i E]
BRI SR B4 . 2019—20214F, A+
TR EN GNP G AR EIEI
i T R [ s B . PPPIH 2 X Ak
F 178 3 H DL R S ) A BB AR IERURI S A
Bl R BT T T I SCH . 2019—20214F, 2
RS &R R K. R, AR
PGS SRS, B TIEBN I A I RE
g K.

2019—20214F, A W% FIGATI &R
AR A RSy K. ARIER
TSI E RN L IHE I BRI E v E, 5
ANEELFE RAT KB WS HR e R B e 32
4. 2019—20214F, A% FRIGI I ER
AWK, B Esh Il & g LU IS 5 5%
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ABSZHINE. 2019—20214F, A" &R
e sk, FY, ARESRGEHINE
FRELERLN, AR ST )R RS o .
20224E1—3H, ARLE G ERET
BN-493.9912.70, TGS G =AU -
194 87147t % B2 i sh I e-it 5 4401 93973014

JGo

6. 1ZfRI84F

2B RERK RN, BP R A
KR RABATR IR, A R AR RFRARt
T2, HEFRERTREHE.

MR R A, 2019—2021 4EK, 2
RS LR A S LR 3 ) N R . A 2022
3 AR, AR S E /MRS K 2 103.90%,
BN ARG R % Z 53.74%. AR 4 E S
It B AU I B0 A5 RN 5T 55 1R 7 s AR
9. 2019—2021 AR, o E IARIAGS L
Wik, B 2022 4E 3 HJK, AFBLEHEY
5155 LB R 0.72 fi5 . BIEEIA R L E GBI
SMAFER, RSB MG, Himshi
fih & RGP AT, ) G e
PR R IR 58

MK R bR A, 2019—2021 4E, AF]
EBITDA #r&ii&K . [FHI, A" 2ifis
[EBITDA 518K : EBITDA F) B (K411
K GE USR5S A E I 4SS H
BIEn . BARE, ARG TR R
R 58

AR o

2019 2020
i g

WEItLER (%) 104.95| 105.20| 101.64| 103.90

LR (%) 58.26| 60.14| 56.89| 53.74

R g s ez sk
PEfR 3.28| 4.40| 1.66
fe (%)

ZEP LIRS

fF)

L G 2 B 1 5 5 55
Cip)
EBITDA ({Z75) 482.38| 553.23| 606.59 /

097 119 104 0.72

{55 /IEBITDA
i)

| AEDSIAS
K 0.08| 0.0/ 0.03
FEA fE)

ok
Ae

596| 576| 6.27

EBITDA/F| B3 H
fE)
ZEPLEIF B
f)

E: ZTALBEEENNEATER
FA IR ARG ) FiHIRE . 20224 — 5 B £-ARE BN 8] SR AR AR
s

459 496 4.99 /

210 276| 1.08 /

BE 2021 K, A AMELRARET 81.79
278, 1HIREEERA 2.28%, o wA 7 RS
FEXS T4

BE20214F K, A F] AR HBRATRIE
[£12014.912, 75, x4 Rk 0% 3E @ 1 o A
A TN FIEIESRAE 5y B LA R A I RS BT AR |
TAF, HEMTREE.

7. NI WKL

2019 - 202145 K, BN FEER. H K
B LA a2 s —R&, FTAERE EA
HuRebE g, BN &4 TRk
Bk, B8 FR TS5 i,

2019—20214F, B}~ ) 9 7= AR 8 K,
FEHEAHK10.66%. #FE20214E K, BEAH
BE e A4322.9142,7T, 1 E ARG K0.48%, B
FEERBAKR . HAp, BT 1529.46%,
M B 7= 570.54%. MHRRE, HshEr=+
TR MRS, MOk HAbhRSGR &
TR AR BN B 2 A AR R
HAb AR TE = . BEA R B GG IR
131.75%, i th—f.

2019—20214F, BEAE A & B a8 FF 8
K, FEHEEHEK10.04%. #E2021FE, £
AT PTG F RS N2220.2742. 70, B FAFR K
5.06%. 7EFTAH F AL G H, A S5 BRI AT Af AL
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5 T EATT 5 H55.86%, A HRSFaE itk —
Mo BEAE A E A G A 12 161.96%,
o LR
2019—20214F, BEAFE g shEK, &
P A1K11.33%. # 220214 K, REAHE
it 51 %912102.6512. 7T, L - AF R R [4£3.94% . HH,
MBS H77.76%, BRS04 1522.24%. M
FIRCE , T AN B 45t 32 B2 p R A R s AT T K
oAt B AT R — 4 3 E R AR IR 8 5 R s

AR A5 T2 2L e A5 2 A ST A A

R R U0 5 A JF T 920.96%, 15—k
202145, B0 7] 4 3014 5-613.7312 78, 3
I 4 54.59%. KI5 45.41%. [
W1, BEAFI VPSR AR 4 W A e

331 /948.64%7121.66%, A 7 {555 fHEE -

2019—20214F K, BEAREN SN
BK, FEHEAKT.09%. 20214, B SL
PUENL N 635.4312.7T, A H 12 1115.94%;
i LEARM » R, BF 2 &) R A 41187.3112. 7T,
HE I O3 149.84%, (HHEE .

2019—20214F, BEARIEETES) AR
SRR IER AR, BEEE S A AR
RGN IE, BRSNS
B s K. 20214, AFIBEARSE EshI
SURIEIN-33.5314 70, H& T IE A I A IR 1 A -
47.9514,75, FBTE S I EIF 41 -289.6614 7T

B A 20223 H R, BEA A BT S A
4302.51127t, B & e h2227.2444. 76, i
SVBI2075.2714 705 BEA W BT 47451 %2 48.23%:
REA T A5 45681.3410 70, A5 VAL
kb #%23.43%.

20224F1—3H, BEAwAENEIA102.1012
TG, M 418.8914 7T, TN #16.83147T. [F]
W, BIARZEENIETEH. BRIEshI
SRIRH . BRI IR 7 N-56.46
{¢.7G+ 15.6514.7C 67.9614.7C -

L SMER3THE

DA AR BRARD, BF T V4T H

2 L b fo K F O F =, AR B
FEANBhF 7 @ F AR RATINER R H

ON E) ¥ IR AR Bk T AT B & 1950 AR
ST TE ¥ TR B R AR B R, JEAR N
B AR AR, 1989 £ 7 H 1 HES%
HeAE O P A A W, HEP R T
1990 4 3 H 7 H, BEZXTREATEE AR
E B kg TR A F]” Bk oL, 2003 4
V=1 16 55 e 1B 0 e A B

[ 45 e [ %2 25 2007 4E 6 H 4 HARHE(R
T E kg TR AR BAREH A IR TN |
WALE Y (E ¥ (2007) 477 5) L,
PR TR TR AR E A, DR &, %
PR RIE B AN B A m AR T, M
RALEELHE Ak Ak A% Ok 5 B R 4y
B CEANA A

R T A RS 5 K ETH ,
B AR ST TH 25 T A " A 11 3CHF - 1R
PGS, ERFS SR, BREE (T
ST R B AT B IS5 e 8 36 ) (A (2001)
202 5 ). CORTIRN S PU 0 KT K s A Ok
FRUSCECSRE ) Ry ) (AR (2011) 58 5,
DL B XA 45 i Jm €Ok T S 3 K R ok
ST B L A S i = AL P 3 ) CIEL A (2002)
47 '5) BlE, KRBT THAE, AR
ek —RERARAF . HE ). A
Js PERLRERARAR . HE\VR. ek
B R IR A . ik ke TREERS
FRFAEA R PR THRT AT, A
[FRE R b2 2 V5 R R B SR, £k
FR A5 R % 15%100 BB R AE U .

NCIEZE S SN NWR I BUR =TT [E 59 NeTo | /A7
iE, 52 15%M TSR EBLZ . thak, Fgk
— & BT AR NERFE KRR Y
RETS/KITE , TUH B3 a] LA AE  J8AIE AL iy
B8, BIHSE —EE L E AR
BUERERS T “ =R =" MitE. AFMm
F At 55 T 451 52 IR 2R B0 N BT A5 00

2019—2021 4 ¢ 2022 £ 1—3 H, AT
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HAh U 25435 A 9.85 1276 11.18 /27T~ 13.59
fZ.7CH 1.79 1276, ZANHRER#NEh . PR #b
£ BT AN SEEURF RN B

+ KEARSRTRE N MR

AR I H 0 RATST A 8) TR f S5 ABA
EMB ik, RPRAELATE, NIAZER
BEANEN KBS RE RN IRE,
EBITDAFZ B H AL AT S HT K Iith 5
t9 PR Y 18258 .

1. AREAfr st o a) A i 469 % 00

A AL R AT A i 30.00 127t
(B, HRATEH ERNGE, 2T 2021 4
JERA F A 55 A 55 19 0.79% 41 1.53%,
XA 15 55 RS I S5 R s AR /N

DL 2021 SRRV 5B kA, A6
RATIG, TEHAMERABRIE T, A7 W5
PR AT S5 BT AL B A A I 5 45 %
KA LR35t 73.68%. 51.509%41 35.37% 1
FF# 73.74%. 51.70%F1 35.72%, A #]fifii/K
PHBT LT, G ERTINE. #ERAM
B SR EMBRRAT R ENH T LA R
%% KA BN Bt 4, AW RATIE, A
BRI T R B AE

2. RIAMRAAZL G ) AT

IR BE, RGiRRATE, 20214,
N FEE RSN KIS R RERE /1R
58, EBITDAFIEEE T B3I 4 I & 15 A0 K
i 55 (PR RE 155 «

k12 KB AIRIE AL A W

mE g
RATJE K% (L0 1991.14
LEINERMNRAT RS (FD 5.91
LEINEIRITRKINGIS (15 0.07
RATER B SIEBITDA (fi5) 3.28

E: RATE RIS H AR A K AT B AE M S e R 5 SR
TR ARIE AN 8] F it 4RA B 3] SRR 69 pobH R

+'—\ é’ﬁiﬁ

FT X AT GE XK W55 AR AL
FE R AE T T SR G o vl BRG 5E
ERRE 24 7] EARKIE FHSEZONAAA, AIfi
F e S SUNAAA, YRR EEARRE
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it 1 B ZE 2022 F 3 BIRA R BRIEEHE

55 e A 5= s e B &

e
z

pai

100.00%

h 4

Hh R i TR AR E AT PR A T

46.88%

F I F R AR A PR 2 )

FoAR IR 2N E) R4

Mifk 2 #(ZE 2022 & 3 AR /AR ZEHE

FEPRBRHBARARARE
HERKRHBARAA

REEERRYS EFSEERALG BERERR

B\ by M M3 % g{i &3 zi g% |2||T||858
» | E| (&= A ® Lw| & By
FI Y | |ow ||k rEz ol (2 sL0
2| ul o2 |22 . mTE Ben & et 1)
By |23 lmx| |7 |# | |2 Fujl 8 i
” ) é m; o Baug R, = ﬁ w8
all & |BE |E2 B ||%, m i ¥l Ban
# E E*f & % g42 2 BP§§3
| |22 |87 (B2 8 | |m2 i E B |2 | & || ||o%E
) i ) \

Tt kiR 2 a) R4
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NSIK

T IR

Mtk 3 #ZE 2021 FEAFE

HeEAR—

BT AT

P
FAALH (%)
HE AE
e — TR A A i | BkE. ABE. A |100.00 A —Fel T VLA R
ek — SR A hE | A BkE. ABh. A |100.00 R —Fel T VLA R
ek = A A hE | K BkE. ABh. dEC|10000 A —Fel T VLA R
e DU S A wE | A PkEs. ABh. A |10000 e
o R A E | s PkE. ABH. dEC|100.00 A —Fl T LA
e R A BE | dw PkE. ABH. dE|100.00 A —Fl T LA
o k-G R A E | PkE. ABh. WEC|100.00 A —F] T LA
e\ A | R PkE. ABH. dEC|100.00 A —Fl T LA
e TR A E | PkE. ABH. WEC|100.00 A —Fl T LA
k- R A A E | Pk AR, B | 10000 A bl T LA R
e R R i A BE | R Pk AR, B | 10000 A bl T LA R
e kB R i A B | Pk AR, B | 10000 A bl T LA R
ey AR AT A 7] E | dew Pk AR, B | 10000 A bl T LA R
kb A A IR A BE | R Bk, A, TE | 10000 A bl T LA R
i T AR A T I e A e BT 7l R Al A SR
ek R WA ) wE | M Bk, ABE. TE | 10000 T
e kb s LR R WA ) E | dex Bk, ABE. WE | 10000 A bl T LA R
ki TR R A ) E | Bk, ABE. WE | 10000 R
e kB A A W | o Bk, ABE. WE | 10000 T
ok — B LR AR T A E | A W%, Wb, WAEH | 10000 Al T o 2 PR
e 28 B o A A A hE | W%, Wb, WAEH | 10000 A —Fe T B PR
kTR A A E | b 5. Wi, WEEH | 7000 I
e SRR I A A A E | R W% Wil WE | 65.00] 3500] [ pel T ke iR
PR B A | R W%, Wb, WAEH | 10000 I
o kAP TR R A E | b 5. Wb, WEEH | 10000 I
ek B A E | b BT R 100.00 A —Fe T o B PR
kAR BT AT E | SIS E 79.00] 14.00| A —Febl T VLA PR
o kIR E | dew TR 100.00 WL B
o kA S AR E | dew WS 100.00 WL B
e kI 55 A B A E | dew Lt RS 95.00 WL B
o kR S AT A 7 tE | AAMAESE | |10000 A —Fell T LA R
o ki F AR A HE | TH RS | 10000 R
o kA A tE | e TH RS | 10000 L SR L
e T R AR A ] R | R G SRR | 10000 LR L
e kI i R H A A R | A G SRR | 10000 N
ek A A IR T A E | dem ) GRS | 10000 A — bl T LA R
S BRI 7 | g | IR SRR 10000 B
ek 2 7y B S AW A REIE| DR | WHRRSEAIER | 10000 Bk
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kL YR PR B A 7 i IE GH RG] 10000 WL
kA A IR AT B | b ] 100.00 WP
BT (A AR A w5 | wk ] 100.00 WL
kI TR IR A ] tE | o Tl 20.55| 2857| I T {4 IF AL
kR A A E | BkE. AW, TE | 10000 LS
k(™ YRR B A 7 tE | BkE. AW TE | 10000 WL
AL IR AT s IR GH RS G| 10000 LS PE
o R A A A wE | o T KSR 100 Aol F Al A SR
A TR IR T GHHE SR | 10000 L
e[S TR F A A wah | dow B, AW, E | 10000 Aol F Al A SR
R A R A LA ) i R GIH @RS | 10000 LR
e B S U A E | e Iﬁ“@&*ﬁ;ﬁ I L e U
ok 2 o B WA tE | o bR SRS | 10000 WS
VL A B S A A | mk g, Bt WA | 6600 AR Bl Al o AL
YRR R AR | | e g, Bt WA | 6500 AR Bl oA
e [ e b R B FE A ) TR | Ak B, A¥E. WE | 10000 WSV

FAE IR A8 R
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Mt 4-1 FEEWMSZSEIEBLIEFR (s5042)

W H 2019 £ 2020 £ 2021 4 2022 3 B
Wt 25 H 4
MERE™ ) 1668.91 1853.63 1910.17 1431.48
B (2ot 10561.86 12001.22 13617.26 14105.13
B # e (feoo) 2454.75 3131.94 3583.43 3715.74
A% (2o 1727.70 1558.00 1844.39 1981.70
KI5 (2o 1148.12 1629.13 1961.14 2232.70
% (4o 2875.82 3187.12 3805.53 4214.39
Bl EIRN (278 8508.84 9747.49 10732.72 2670.97
FIE A (271D 313.32 333.83 375.86 103.62
EBITDA (1Z7t) 482.38 553.23 606.59 -
SEMEI SR (o) 221.98 309.94 130.69 -493.99
W %t kn
B BRI (0O 7.85 8.81 8.89 -
DR R L (0O 2.59 2.76 2.87 -
SV R (VO 0.85 0.86 0.84 -
MEWALL (%) 109.85 106.29 108.24 100.17
EMLANEZE (%) 9.39 9.67 9.68 8.69
BEANEER (%) 5.76 5.34 5.12 -
HRF IR (%) 10.34 8.70 8.50 -
KRGS AL E (%) 31.87 34.22 35.37 37.53
RS AL (%) 53.95 50.44 51.50 53.14
TR (%) 76.76 73.90 73.68 73.66
MR (%) 104.95 105.20 101.64 103.90
AR (%) 58.26 60.14 56.89 53.74
SEIERAN AL (%) 3.28 4.40 1.66 -
MR IFS L (D 0.97 1.19 1.04 0.72
455 /EBITDA (%) 459 4.96 4.99 -
EBITDA Il 253 (ff) 5.96 5.76 6.27 -

E: 1.2019 - 2021 W AAARIR O S FFHREHIRM, AR, 22022 F—FEMSHEREFI

by 30 AdRE b At BAa o X Ao R

HEAEER, FOERNER; REFLPS, HI/ART; 4 KRS T ARGt S A MIAERE LAE LR, RO6ANER; RIFAILHL,

HIBART; 5. ARBASFEAEHLENE LT SRR %A,

6. “-R AL REH

HAB R ARABNE) FHRE . 2022 HF—F E IV S-4RAE BN B SRR FAT 22
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NGB A R AR

Bt 4-2 EZMSBARIIETR e ke/809)

H H 2019 £E 2020 ¢ 2021 ¢ 2022 3 A
Wt 5 B
WK™ (LT 380.85 474.01 129.69 157.86
B RA (470 3529.98 4302.29 4322.91 4302.51
A #FEN & (078 1833.64 2113.43 2220.27 2227.24
6% (270 236.72 184.39 335.03 372.65
KHfi% (2o 279.01 356.36 278.70 308.69
RS (47T 515.73 540.74 613.73 681.34
BN (1270 554.07 709.67 635.43 102.10
FHEEBT (270 137.74 188.65 187.31 8.89
EBITDA (1Z70) / / / --
LEMFMER LT 188.83 17.29 -33.53 -56.46
Wt % et
BERBUR A (O 5.34 6.00 4.66 -
A7 B3 e k8 (0O 24.66 15.32 18.87 -
ST R (O 0.16 0.18 0.15 --
MEWALL (%) 111.90 93.66 104.34 112.71
B ANEZRE (%) 5.56 5.77 5.88 7.44
SMEAW TR (%) 5.79 6.96 6.49 -
R RE (%) 7.42 8.74 8.28 -
KBS EALILE (%) 13.21 14.43 11.15 12.17
TS EALILE (%) 21.95 20.37 21.66 23.43
TR (%) 48.06 50.88 48.64 48.23
e (%) 99.00 91.19 77.90 91.32
HENLE (%) 97.23 87.34 77.87 91.25
SENERN G (%) 13.73 1.06 -2.05 --
WSt () 1.61 2.57 0.39 0.42
L ERf5 45 IEBITDA (f%) / / / -
EBITDA F| B f5% (%) / / / -
iE 1 A 2022 F—FEMEHBERE T, HARAFREA; 2. BEA)MERERBENL AT

KRG FAE S ERERT SRR 0¥h; 4

“ REATIFHAE, 7 REATEA
HAB R ARABENE) FHRE . 2022 S —F F IV S-ARAE BN B SRR FAT 22

FANAFAT, EBITDA BAR£IGMFAFHIHE; 3. &
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A AT AR

BifE 5 EEWFEARAHELR

FEIRAFR

K IErR

PR R AR R

R B

FLROER AR

A BRI B A I KR

(D 2 F35dE: WKR= CRI- B8 /1L 11><100%
(2) n EHHR: WRR=[(AWFT n F)™ (U(n-1)) -1]><100%

FEYRIENR
B USRI e R | B ML SN T8 IR R 0 A+ 1 22 [ AT S48+~ 153 IS AR 0 i % D
T DR R A | B AR 277 B4
LT R OB | DL S SON PR B 7
BLEWONEL | SRR SROEDT S5 U B B8 LR SN <100%
B FErR
MEAGEEER | QRRNE+ SR FACRIE D 1 (IFE BB+ K6 55+ R 55 =<100%
R | RN T # R <100%
EORE A | CENLR SN -ESA- B S BIND 1780 LS S <100%
RS LEEHIIRIT
PR | SRR BT ><100%
LA BEAL LA | A5 (KGRI 655+ A # iLaE ) <100%

KIGST AR

KIS (KIS #E R ES) <100%

HEREEE

THORARE T B 2 <100%

KHIEGRRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415745/ EBITDA

ARG NIRRT

Tzt

BNV G v sl 15 £ v <100%

pey) g

CRANE A - -A R [FB)7RA11><100%

LE W e sh vt

S A B BN 5 A 1 >100%

Pl JE 151 55t

LB 1 1651 55

VE: DL =10 T B G+ 52 5y M R 7+ IS ST S + IS AR 00 i %+ Y A S 4

FEL I 55 = A5 K+ 52 2 Wk el 07 o+ — £ A B I AR LBl 50 5+ AT SR+ H A J 3 5 55
K SG = KA R+ AT 75+ AL B 01 i+ HL A K 1 65255
SHR S =R S+ K55

EBITDA=Fl &4+ 3% H A S HH -+ 52 557 37 [H -+ IS5 7 4 1H + 4

A S =B A A B S+ 2 RS S H
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fifE 6-1 EFKHEAGASFRRERSX

PRG0S AR KNG SRR N =F %, 5% H: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERI, T—MEHERTH “+7 “-7 {5t
TR, RN = BRI T AR5 .

FERERTT S E TP GOE LM I SRR HEY (5 SR 40 S B e T3
X RIBAMERIE DG S, AR 1S S S0P GBI R RE.

HARSERBE B RS IR,

ER%% X

AAA LIS IBE IR, AR ARG BRI, LR
AA BEEMSS IRE IR IR, RAMATFIBRIHIA R, SRR
A BEIEM S5 R, S AR TFABEII RN, AR BT
BBB BEERSREN— B ZAMAT I ERRELK, BAME K
BB BAERIFRENTS, RARGF BRI, B AR
B BEEA55 I RE AT BRI T R M2 DF 35T, HBAMRR
ccc I 55 (K BE TR L OB T R IR B3R B, MR AN
cc PR BRI AT IR ORI BN, FEAR A REPRAE AR IR 55
C BN A

fith 6-2 FREAGSFERAFRIERE X
B A 1 S 5 T S L R SUR A KM P2

fit 6-3 IFRREREREX

PPERR S5 A JORR — 5 e A AR J7 1A AT BEVE A PRA . PR BRI W 73 IR . £
M FoE . RJEHSEYFR,

TPRRE R
EM| TAERZ AR ER, RRAG SR TT B AT RErE B
FaxE PRI E, ARRORER(E FI SR 2 AT REPERTK
wili TAER B ATIRIER, ARARAF FI S 20 B A AT e B
KE+ FEIR ST AL D 3R e A RE T IEAL, RORAEFHSF AT RETA T R PR ERAESRy
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PO FAS A AT RN 5] % T
2022 S ) £ R E R EBAF LTI K (B=5)
A SR IZ IR R 3 HE

AREAR S B IR AN 5 BAS PP B A PR A ®) (RUR AR “HREBE "D AR
WSS HVE,  BRE BHE AR AE AR BT0UE VP I0A RO N FrEe b AT BRER L, ERERVFS B
5 € SRR VP IR AS 2 IER R LR

HE PR A IR A F] CBUR IR “ AT 7D SIS B BRER T SRR F
FOR KRB TR BRG BHE R L A S BUR ZOR MBS R 2 e A
WGV ROW N S R BR VPR TAE

5 on ] BT A A AR, B AR AT REXS B 28 W] BAS I (U R
BRI A BRI, 51w LA RE R B IR A G TR

BRE TR S V) R St A A 2278 i BUIRDL . BT & A R A I B I0UAR 54
B WA KA, B BT EXT B 2 R B US4 AR RO R ) 2
WIS, MR PR AT BRI A, ST A, AR Sl BB RS AR,
HEEREA PR T, 2 B BORESRAM RIS A TR L) 5 T S i BRER VP 2l 75

W53 o~ A ASRE S BRBLERER VP BERE, B LI E e . BIWPRE RZE R
HAMREH, B A5 AT DAZS 1R B P2
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