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1. ZERFMBRE. AFMENE S EA 5 B
EHE RS TBR R AER, ERIA. 1Tl
v T HEARKT . BERSET E&BEwH RS, 17E
2021 F ENR 43k 150 I Rt Al Al 225 F kK
Rt bR 44 e AL 5 15 LA 84 £ .

2. FEEREGFAMESPEEKES, EM®STLE.
2019—2021 4, AFGHEA FAREEK, 2021 44
27293.20 1270, #ZE 2022 4 3 AR, AFRTEWAH
i 48962.60 12,70, Bt FAFRIEK 7.70%.

3. BN SN EFIE SR K B K. 2019
—2021 5, AFENSUN IR S I R,
2021 43514 10732.72 12 76H1 375.86 147
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FEMSHIE:
i H 2019 4 | 2020 4E 21 4E | 20224E3 A
WAL= (L7 1668.91 1853.63 | 1910.17 1431.48
TEPEEA (Lot 10561.86 | 1200122 | 13617.26  14105.13
FrA#ER G (1270 2454.75 3131.94 | 358343 3715.74
MRS (Lo 1727.70 1558.00 | 1844.39 1981.70
Kfiss (et 1148.12 1629.13 | 1961.14 2232.70
A#fi% (2o 2875.82 3187.12 | 3805.53 4214.39
EL SN (278 8508.84 9747.49 | 10732.72 2670.97
FlE A (270 313.32 333.83 375.86 103.62
EBITDA (fZ75) 482.38 553.23 606.59 -
SEMSFIER (L7 221.98 309.94 130.69 -493.99
ELAEZE (%) 9.39 9.67 9.68 8.69
B (%) 10.34 8.70 8.50 =
BERR (%) 76.76 73.90 73.68 73.66
AT HAMLIEZE (%) 53.95 50.44 51.50 53.14
TN (%) 104.95 105.20 101.64 103.90
ZENERAN L (%) 3.28 4.40 1.66 =
WEFMGEE (5 0.97 1.19 1.04 0.72
EBITDA Fl 2 M55 (f%) 4.59 4.96 4.99 --
AFEE (BAF)D
I H 2019 4 | 2020 4F 2021 4F | 202243 H
T (Lot 3529.98 430229 | 432291 430251
Fra#F G (476 1833.64 211343 | 2220.27 2227.24
A% () 515.73 540.74 613.73 681.34
BN (276 554.07 709.67 635.43 102.10
RS AT (278 137.74 188.65 187.31 8.89
T ffREE (%) 48.06 50.88 48.64 48.23
SRR (%) 21.95 20.37 21.66 23.43
matER (%) 99.00 91.19 77.90 91.32
LENERIN AL (%) 13.73 1.06 -2.05 -

JE: 1.2019 - 2021 4 4B IR B L F RS BRAL, AE AR, 22022 F—F
HIERZT ;3. ARE T HNSIT G S A o B LB E T, RO AR,
TRAFRIHIASE, BAEARTD; 4 KRS PSSt L SAmB L fnE B3 LHELS, &
WEANER; REALASL, HIART; 5o RESIERER
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BEEUHE (2007) 477 5 30 DL K [E 55 2% 2007 4F
9 H 11 HHER T ard B gk i A
PR =] ) (B 5% 24 (2007) 1095 5 30)
feie, b E R TR S AR (BUR R <
BRI, B4R E R TREFARARD T
2007 4 9 A 12 AME KL, BRAR
1280000.00 J5 i o H gk TARHE « 56 F v [H k%
TR F AR E A I N A BT R

(HE B (2007) 477 530) B HARTE
W58 R H S EE SR A TE R (F
RO VBN BN, B A "4 T HEk T
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BT JE TR AL, BB 35 B 2. . 2007 4,
mEFEEET 12 H 3 HA 12 H 7 Ha 5
T FHgEIRAE ) I LA R A HE RS B R b T

(I ZEARAS 43 9 v “ 601390.SH ” #il
“00390.HK”), 2018 - 9 H 14 H, & H %
B 2ttt Jek Tmdb s SR A
B 2 ) R0 ] 37 458 5 A BR8] 0 2 Rl e I i
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Filo BRBAR ORI e U, R LREA
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PR A TR . & — R G, 3%
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3 5 e S v ] [ 4 A BR 5T AT A W S5 BT RE
ek RERAIRAR (DU “Hhgk—
Ji”) 25.32% AL, k= RERIA R A A
29.38% AL . HER L RAERIF IR AR (BLF
faifR “HER TR 26.98% AL, TRk )\
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55 170724400 iz, &ibfies) i vi 440 6.06
e, HhibNBA 1.71 1258, itEANEAL
BU (AN ) 4.35 1070, #i% 2022 4 3 A
&, AFEMEAN 24571 1470, AN
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P EIE . W e B A R IR IE Bhim
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FARE AL BARMRSS M Tkt LARTREE
AN % #6. RAE . BHTE . Lty &
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13617.2644.70, JIrfi # L #i3583.4312 7 (&b
FO R 7383072127005 20214, A ] SEILE
W N10732. 721258, FiE S #1375.8614 7T -

B E 2022931 K, A A A I B B
14105.13127t, P # M ai3715.7414 70 (50
B AR L 21889.0712.70)5 20224F1—3H , A H
SEHLE Y B N 2670.97 42 78, F IE B AR
103.6214.7C -

A EM AL AERE T G X R PR
%1285 B 15 #5918; EEMREN: Fra.

= KEAREAZRIERR

AFRIRATI 2022 4R 55— W 122
i CLLRTRIRR “ AP 1525 ) i A AT IS
0.00 1¢7t, AAT4 A1 LR 30.00 1278, AATH
bR 34, AR, B —UGEA, FHERE
B 2B T BIE A R AR KT IR A mIAT B A
UM TS L B <o

= BMEFRBRME S

1. EVBFIRF Ao 22 F1E 4T R
2022 £ —Z=FF, T E LR R IR K E A

AR AERIAN R E VIR, A R S
T, AFRETFE IR, RS HGEBEA MR

FECAERRE . BEIRSE SR T KRS,

Il A 22 1L B 1% KRS 52 A, T 3 2 PR D X
BN, G IR H 0 R AT S0k
FEME ST, “RaB. R BONZ B

SR, U AR I

ZYIPEE, 2022 F—ZF, PEENE
FERME 27.02 TG, FEAEMTE, R
K 4.80%, L FEEEPETIGHE Chhlkrit
BRI, 5 % 22 55 S PRI AT T Ol #4740
Mrhllr, SCHEFT 2021 4R AT G 5E N
DL 2019 4F [F EA 5L BITE S LA P aa K 2,
TED (5.19%) A prlalvz; LK 1.30%,
T LRI (0.50%) (HAS &% 75 A 2019 4
KF (1.70%).

ZRELY, H=FLRZREYREK.

2022 SF—ZRfE, . g inE R b
138 7351 6.00%A1 5.80%, T ARMLA P~ Ek
FaE, H3 HZ 2 IE KR K, &
G3 AV H IR A5 7, S — 2R B T AR 7= 1 i
—E M R 5 = N 0 {E R B K I
4.00%, AR FFEFBP I E (4.57%)
KGR 2019 4E/KT (7.20%), Bl AR S5
U2 BRI

k1 2021 F—FE % 2022 S—FF b E T BZIFE

2021 & 2021 & 2021 &
—FE g =FE

GDP B& (F3fe%) 24.80 28.15 28.99 32.42 27.02
GDP #¥3& (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L B T3 inEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
] 5B B PR (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

LR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEAEEE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HE I E (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERLTBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOM¥E (%) 48.78 38.51 32.88 29.87 15.80
O (%) 29.40 36.79 3252 30.04 9.60
CPI FiE (%) 0.00 0.50 0.60 0.90 1.10
PPI F1& (%) 2.10 5.10 6.70 8.10 8.70

1N5] 2022 4 3 A RSB & ARAE, A 2021 SFRBAEHKR, TR
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TR (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFETE T HIEE (%) 6.20 450 2.30 0.30 8.30
WHEEERIVE (%) 5.30 5.00 4.90 5.10 5.80
£ EERABWZERAE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP 40384 4 48, HAesAE ) A RTFI ik, 2.GDP $HBIMIT I, Pl R RMH I 3. odifak . dho g R AT, 44ke
HEHiE . WA ERLFEH IR, 5.4 EERALT LB R A FIRE LGk, 6.2021 43 F 455 W A HF-F 138k

FARR: KETAARBE RE A, F EARSELT/ Wind 2045 %22

FER%, HETHZIRFTHRKR, B
R R I L TARA S42, B 2R
BFAE.

HRITH, 2022 FF—ZR A2 R
S 10.87 Jifeot, FRILLIGK 3.27%, AR -
R HKT (4.14%), TEE 3
HPEIERHE R, Rl RR s R R RS H 7,
R B . IR TTI, 2022 A
] ] 5 2 =45 BT (N E AR /) 10.49 T, [F)
EL3K: 9.30%, AbTAASSmfr. Hrd, piihrs
FERAL TR R G TR TR K 77, 7RI
T ORRIGK” BURR BB &
sk EAr, (2 3 HiAbRrEVE . 4ME T, H
TS AR v e U 2022 4F —Z= i v [/ 15 4
HEH S0 1.48 T35 7T, IR HE g K 13.00%
Horbr, Hi 11 8209.20 1236 7T, [F EL 35 15.80%;
B 6579.80 143 7T, [FIELIEK 9.60%;
i 1629.40 12,25 7T .

CPI R ek td &4R-F44, PPI R HLAKEEZ
AE%,

2022 fE—Z= & CPI [A] LK 1.10%, &
R MRS T R T IS BRURAN RS Bk HE
BN EAT A, —ZR=FE PPI [A] LG K 8.70%,
5 H [R) b s s (e 74 i P A i sl PPI BR LG
e, BATEN 1358, S NBLE KR 1367t .
2% B0 55 R R 5 20 R ae U A € 8 @ AN
KR Z0 AN, A AR BRI L
A EEREHAT A BT

ARETT K, WRTEF AR,

2022 4 —Z= P F G A A 12.06 T4t
e BARERIHZ IS 1.77 Jife ot 3 H AR ARl
FEE LK 10.60%, BEEE FEKRE 0.30
MNE R WNEWE, BT E W 3 BUN 57
FRLE KRR, SRy sk =25 ),

— Z5 UM 5 57 1 i 08 AR A 4 (R B 2
9238 12,70 » Hofth 3% PR 22 A HE X SR 20 5% K
(N IR T B R A b 5 27 44 ik % 2 1 4[] 34
4393 % 14 4258 12, 70H1 4050 127G .

W BOMNBAT R4, RAFE LA
X BARRE AREE.

2022 F—ZERE, Al AT
6.20 Jif¢. s, [FILLIEK 8.60%, WEURNIZEIT
BRCPRE . Mo, AEBRIRN 5.25 Ji1ZIT,
[FIELI K 7.70%, B2 52 Tolk A ARG K
7Bl A A /N A M 28 R 5 SiE 4 S i
SRR BR T BN . St TR, 2022
e E - RALTE S H 6.36 /5147,
Al EL 3K 8.30%, AT 23.80%, #E/E
Eb AR R AR 0.30 AN 40 Ao IRAE S5 E A4
WA T A IREE, BEEEAR BE. K
MoK, s fm Al .. A e sz HF L4y
K 22.40%. 8.50%- 8.40%. 6.80%- 6.20%.

RALEAF R, BERBARLEK.

2022 SEZRPE, WA A R R I N
5.53%, Hrr1 . 2 Al g il astese, M
5V 23 51 5.30%. 5.50%, i 4R [F]
K, HE/ME BT, FFE TR
1M 3 H LR SR INE, IR A kR k-
% 5.80%, A EF 0.50 NS A
RtV s S A Bt oK. 2022 4E—Z5 8, 4 F)E
RS A SZEN 1.03 576, S2brlE bbbk
5.10%, J& RUIKAFREIGK .

2. EIEF AL AT E

e RMEEMRBEGLE, REZH
FBATAEAERNE, FRFLFHNELIEE,

2022 7 4 F, SR SR E, 2T
PRI KBEE MR A B, REREK. A
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ghR. HERCE, VISR EE AT KA. IREE
ZUFBATE A EEIX (] B (Y TR BOR 4
, Wiia e B B AR MRS R A *®
SEHE— DK TR RSB SRR, (it
HNRPRR R ;s B IR il S R SR 2 B Y
Hit, 51T KT BARETE AR . S
FpihEEARF e & Il g Rk AR
Mbs S5 A i SR LR AL il R L R N BE AR E
R 4.

T BN R HHh, BFRERES
Ao K.

Ae g, A5 TAE R R EEAZ BH DL JE A
B A L0 Tl A2 r= (136 Bk 75 v ek
Uiy, PR AGF IR ER A EEE T, REE
BURKSEFE IR TR T B 1R 1) S TH 50
FLHINECHRRSE, w2 R P S0 1R
B /AR TR SR BT TBCR s R 45 55
Prig st~ B0 EFEEEEET s, Oy
TETFRISCHERME 2P, GET I,
IMF. t FHRAT S5 E BRI FRAR T 0 [ 42
GERA TR o TRE AR Z B HE K 78R 5%
K, S 5.50%3 K H bR 1R MEA Froink.

M. Tl R XSRS 4

1 HEHAT LR
RALRIHAR, ELFTATHR, &

REZH QA ER K., £k, ELFHETAT
HETT, BRLHEEIREFERE.

EFOIAE E RET kA EEER, H
B G EMAT ER KB . IEFK,
B 2 B IGR IRRF L N AT, BRI R AR T
B2 L% . 2017 S22 11, S0 H 521
AR ST GDP Hgid, H 2017 Fig, @Hlk
SPEERE KT GDP 3. 32 2020 4
CHR” ST, SV NTE R EIK.
2021 4F LA, S UMb R A B2 0 i A 452 %,
— B, AR, B KU N
22.80%. 1.80%. -1.80%7F1-2.10%, —Z=F&F f1JY
Zo R @ AR A [F] L s 286K 2022 48
— 2R, @ADL P E S R IR, O 1.40%,
AR B B IE AT GRS, @R IGE ek
S350 €

ML XT GDP BEK i STk 5 I K
H 2011 “F LIk, @50lk3Ehn{l & GDP 1Lk
URAARFF(E 6.75%LL 1, 2020 617 S &,
R 7.18%,2021 4, FRH0MY S ILIE I 80138.50
276, FEIHHK 2.1%, #E{%T GDP #4iE 6
ANEr R, 5 GDP HBIH BT R, A 7.01%.
2022 F—2=FE, gyl S i 13029.00 14
JG, i GDP Uil %% 4.82%.

A1 #RALEREEBDRZEFFHEERL

o]
0
-6
-12-
-18-
0z2-Q1 04-Q4 06-Q4 08-Q4 10-Q4 12-Q4 14-Q4 16-Q4 18-Q4 20-Q4 22-Q1
—— GDPHasE I E ksl GDPEi:5ZF R GDPasfiv gl H=EH
FAH kIR wind 235
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2. L RMABLETHER

2021 %, MERFE T HSHTHEFRR
TWE, KRR EREEH, 12 10 A
FARMAEH EARE. ARk, KREANPH
RIS L

FR AU T Al b 3 SRR R A 2
BN, H A AR A A K e — RO S R I 1 5
WAER T 30%, DA IHLAR A7 AN 7K P A ok Sl v
S T AR A F R A K

IKJENHE 5T, Bfi%E 2018 FE/K ATV B
2 A U A 7 e I A o A ) R
e, KEMFEZ L AT . 2021 SRR %
BARBMEN, 3 A N UARE TR ik
AT, 5 HR#ANRS, MREANTR
K FATIXIE; 8 AJE Rk Lk, (HthZhE
FERNESEBUR M K 5 maim R %, R 2
HANKE KM 5K, K TR ik 2 g S
10 AR LAk, 52 753K N B R A0 % K
RO, KU AR RS T %

BARFAHE T3 T SRR AR PN R B
B AN PR AR AL A U SR R
(55, BRI B 2018 4F LUK AEREAE i fir .
2021 7, ANERET Py S 2B e R S
PR A ROUETE R B KiRBEhS . Hik
K&, —FEMMNIT R LS —FE
PRORBR™,  [RIAS B0 T 90 FH B 75 SR AN 5L 75 5K
LR, P SRS A M Fr sk B3k bR
WA [ X B — R VR ECR LR R 3 oK
%, WM RATPTIEE, (B TR AR R R
Ik PRIEZE T 2 7 S s, XN A AR —
SESCHE; 10 HIRUAK, SRR AEBUR THUR
WY R, R B AN R SRR B, AN
Kiglal, Efim T EERPKE.

EASRE, KYE AR A% B UK, 2021
LR BB 40 5F SO S0l R 75 3l /SR KA
AIRTE, K BRI PUE AR, {2 10 AR
LSRG A BRI . Rk, 7KV SANAE i
SR LN o

B2 KRB AR N A TR HE B L

FoARR: wind $4

2021 4, B AR K AR ERLNE
RIHAITEE. BRFFRBF AT H e
S TH, OE8ETBIRET AIAFLY;
AR “RBEK GETE2RTF, BFH
& RERFR G KT

2021 4, 4 [ 58 R D5 R OF Ok

147602.08 1270, [FIHLHGK: 4.40%, HBEEL BT
P 2.6 /NEO AL IR IE R B A
05 ANE A, MG NI, 61 2016 4ELIK
REHRT{IG. 2022 4R, Db PR AR v
HE LRI 0.70%, HEAG T E ¥ o 1
PRBEIE 8.6 NEIF AL P TR IR i E B
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

PR IR A EF R . [FIRE, SRR
T AR PR A G, 2021 4R 2022 AE—TR
JEEHIH S3 )N-11.40%F0-17.50%, HEEE—H R
R MEEHEMKE, 2021 E00E R L
P& 15.50%, 2022 HF—ZRFE[F LT FF 41.80%,
A B AR AR, B ORE, 2021
T B B TR 5000370 [FT LS 1.90%
F1 4.80%, BEGEEL FAES R 0.7 ANE 4 AR
39 INEAF AL 2022 FFE—ZEPEN s A S TR AN
YA R 7, 330535 4-13.80% F-
22.70%.

2021 LK, Sttt R AT ML H AR A T B
SIRIEN, BAR 2021 4FRERESEURA P
31, AHE 55 R 1S = A LR sl AT A A
JE, AT BB THIGE G O AT RE A 2
), H S A R Ak S G0 R

TR BRI, b= R $5 % mlols e 45
TS

2021 4, 4 [EEERHA A B BT AN B D)
L H EEHE K 0.40%, 393 _EAE/ M R4 0.5 A4
AR 2022 T ZE ISR R HE., y 8.50%,
FEHT “FRIEK” BEER ), MBCHF &2
fi. 2022 FFEMBERE RN R, BER&EH
Fask, SRR BT BOBER AR Y B T
Ho 2022 F—Z=H NRETHRIEIE N 8.34 Jifd.
JG, [FILEHEN 6636.00 1270; —ZRFEAt 2Rl il
B R4 12,06 Jifeot, RiHHGEA 18.00%,
HAR B i B gE S 140.00%.

Zan T Ut A IR SUBUR S RE, 2022 A4
AERTERON R EZIF, BRRGE
BRI

B3 AaikseEik. SRRk S AR A

27

13-Q1 13-Q4 14-Q4 15-Q4 16-Q4
— BlES R E R R S (RSB N): RitE

T T T —— 7T T T T
17-Q4 18-Q4 19-Q4 20-Q4 22-Q1
ElESr- R E e mr A it E

Bl A rHE R EL

ForhRR: wind 48

3. BHATATLESEFEE S

ERFERBFETIATHEANT, BHRL
YA e E RIEFHHATL, FHEBELKRT
ATRRES . “FER” THEBREARLE
o REATLE T ERR— TR, TH0HR
Bagh g P,

TEE NG =FE Sy, EFRE A
FERFUAHEMEG I =R, 2021 4 F4E
PR, RESEE M7, = KRG EIAd
8 BUF TR ST H 2022 4= GDP #4K: 5.5%
FEARIERR, NI 30 SR BRI H Fx.
TEAGHGER L FATHIE TN, @30T
SRERBNPATIE, B TAT IR, s 7 55
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BSEEUERGARAT

China Lianhe Credit Rating Co.,Ltd. P Z IR AT B R AIRE
ANFEBE E AT SS AR SR T AR HS o M4 51.30%. AR, “FBK” T IKIHFE SRS
[ SR AR 5 IR AT FraaR Pt FRALE RIBERTINE, 2022
Tho AR, AT \KEEHUR T I A2 [FET — I, RASHRAT AR R IR T
S EEFV IS R ERSERTT, 2021 4F ARTGE, WSS, RS RRISGE, Bt
tLENy 37.88%, 2022 LI EHE AREF T Atk Ak S S

B4 FAKRERDFEASRH E LR

nnnnnnnn

e ey
2003-12 20

=3

17 AMNAT_1D

i-14 0 AUle-1e LAULZ-1L ALl AUAl-Ms AULSAUD

w2 T EREHE () e ) GEERAEFESER (2 dbk (%)
FHAR: BRI 2

4, FHAEIATLE RAH BITATRRFAR AL, FRAFERE, 2K
2021 FELLK, A=ESGEZ R *FEHEFE,
Z Ja BB EARBEAR N AT R I, 2k O\ T ALE A R A AT b Ak T A S LA
SR G AR B EAR, AT IE & E N A 7F 2021 = ENR 4Bk 150 i K wEit4k i
FERMEM L EA BTN EIRE, e 225 i K IE bR v Ak HE 44 A o 7 51 26

B RIVEOE S BRI AL, SEE RO “ R R 15 f7A1 84 fi7. /v F]FE BRI R AU i i 37 1)
YN T 1 BORE DR FF R R KT, S AUk T —ELORFFAE 45%LA b, FEIR T HE 22 iE

8 A SFAT ML FR TR U 75 SRR Bt iR iR A HEH TN 35% LA 1, 16w
N3 KWIRE, TELHERrEE F AT # NN 10%LL b [, AR “—
JIT BEFUT AR P OR3P 4T T, (BT B @R BRI RS R R
b ARSI T R RS —, ROCERIBEH T Z B, AR B
JERETT ik S BE BRI i AR
B BRRBH S F 0 2R 7
1 AU O ) S v 2 A A U & S B
WA 2022 4 3 AR, AFEMEAN F R B ER AT A 2 . U 2021
24571 {175, WEANY 247.42 147, FENONEAR RRETIORE LR G R N
Ik TR EL A 46.88%, [ 45 i [ BE 2y JF 18 I, B AR A AR EURR R 27 T,
N SRR A WA TR R AR 19 I, WE A M TR
Jits T A BRF R 10 B0, 1 5 T i T K
2. SLMEFEE N BRI
28] LR B FIIRRT. TR BUE 2021 )R, AR AR K15 E
BWEFA. TRHEEFT RN S . FR LA 479 51, hE @R TREIHE

LY R WP P e 217 W, A oA TR R RN 167 1, 4

www.lhratings.com 11
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

L5 TREE R BLiH3 154 10, RS T
FEA R % 101 101, [ b TR # (FIDIC)
MR RS 34 T, [, A Rtk
E S RHE A B2 127 T, A IREHL

B3 E Z0OAN A it R i) 4253 13

A LH) 24973 Ti, FHH kLR 5157 T,
HEANER) 157 Tl HE B R H Tk 166 I, 4
TR T3 4609 T, 28 7 BEAK ST A s Fy AR 5

3. ARERA

NE L BREERE AT, AER
kiR ATLMLZ FhRFEEHEEE
I, N R IY, BERBAEAR EHEX, &
A 8) Ak SR A BAF

BE 2021 ), AR EEEEN AL
14548, 6 ZELE# (i 1 453 k8 m
). 14 TR, 1 43R5, 14
i, 1 AEESMARM S S SmE
K L 1 44 A s R B (N 2
HAPAE) #HEK (F15).

Mrseid, 1963 F4E, IEmR&BT;
BT P [ A I R R A PR A A SR &R
AL, TEASEER R A RAF R
BHEEFHE DA, RRETICHEE S,
A F SRR B, R TR R
MR, EREKMEERI; 2020 4F 12 H
EAEAFERK, PITHEF, wEBid, +
BRTEFRK, & Bid.

Mrocfgle A, 1972 4, IE & 2% TREW;
WA ] A A PR 2 ] BT 2R S R 23 A
AMAH. FRBIL, A AL
WLRPIL, WA sHE, FEER (F
W) KREABRAFRERK, PEEHNZE =T
RRARAFFERIL, BFK, PETE
M., EH. TZAITE, AFBE. wE
BB, ek TR, T, wERE i,
2021 % 3 HlEA A BH. PITESF. ©F&
BlIPBiC, ek T RgH, HwH, wREBid.

PNHESE AL, 1965 4EAE, IR it

P A v ] R g 3 R AT A B 2 W) 2 46 R B

B 3 2 51 b, A E KR K
WHERAARA R RREZ, PEKFIKEE
WA RA R SN, REEZE, HHE
BB A RA R RRZEZE. B2,
thk T e Z 2, 2020 4 3 HiEAE A w2
WAL BT, PERTREEZE,

A 2021 FIK, AFHAERRT
294013 4. TR R, AR NS
25.87%. #HE NG 5.35%. FEAR AN G N
24.68%. M5 NG 6.47%. 17N G
34.36%. HAh A 71 3.28%; EHEFEE L
gy, iR RN A 4.30%. AR R &S
50.75%. LRI LUR AN f 44.94%.

4. FARAKF

DB BRFL Fed ERH R, HLFR
OB R R BNIFEHE K, RIET 28] B4
R BT RARERAE, ANAFEL
RRAET A A HHI .

AFAE BRI ZOEARBBN, #E
2021 R, AFHAHETERR L 2 4.
ExRAHRUTTTEELR 9 4. 2ETE
B ik K 9 4. HT /A4 LREERS
Nit 11 %\ 32 [ 55 B BURNREBREE I N 7
264 4.,

A FIESL @ WA T LR E
2RSTE. HANEBENH RE R, B&
SR IR R SE 1. ARIIA “ mid ek
I B B R TR SLI0 = 7 JE M S R R
o B S0 =7 A R s i 5 2 4
X S s” = AERRGE L T
BB A IEBORH TS B B KT A LA
T L7, A 10 Mo E TR, 44 A
BB O (SEBGED 19 ANEZONE R
FARHLOF 120 A EHAE B EA L,
SR T 20 NI R T, ISR
Bk B 1 R ARG ot . AR E Bk
W HEERER . MR, RRIE . RS
A JE K mliE 2k dilis . i
BT, RRTFEEHNEE, BT M
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

R BRI 3 o Ak, A R RAB
B T8 K 3k T kA d R kit i S ST TR
ZIHARAE FAT A 7K T

2R BN EAT T R R i B AT [ B S itk
AP BT, Hal e, 4
BRES I R A G Al 2 A K
BRI P e g fhlig v, [N o ] 3 A2
St LRSI AR S TBM B JR AL
SRz — #E 2021 FFJK, AR FEE
THRALEHIL 123716, MHAEML 424
B, Ho ek EbL 388 &,

2019—2021 4, AFBIAFAFLEHEK,

%N 165.11 12,7t 218.38 127G H1 247.56 12
TG, AR S T RHEN B U 1.94%.
2.24%7%1 2.31%.

5. £ fFAIRE

AE) RIS BA IR, BRe
KRR A HIINLE K ERPATAL
%,

AR N RARAT A5 R (82—
#4515 4SS 91110000710935003U), #i%E
2022 4F 4 H 18 H, AR TG ARLEIEM L,
TEA R A RERERE Bids, SA6%
JE LB R LT

HEMREHEH, BERGERREAAH
eI A B R HAT N4 5

7~ BRSO

YA FEBF KGR ETAE), 2F)
BB bW R EABRIE M AR,
ZETFRFHXAIEHEMRLE, EIR
AXA.EFOURMENEITELS LT
LFERNTNE LW RES, A BHH,
ImZ RFEA KA AHREHERKRR, AR
HF W ERIBRAE.

1. FASLIRLEM
)T 2007 4E 8 H 12 HAFF T RIS K
2=, WGEE T (HE PR E IR A F &

Y, 2 THEES ., WESRA, BT 5%
FINA TGRS, JFT 2018 46 H 25 H
BT 2017 FHELER AR RS, HOEET TH
1 E R 0 A IR A R SRR BT R, B
ame “ RIEMFER” e, If
B E T R EATH A L E KL
B RS IO B R T I R S A ), B
7SR HLUREE “HTT IR B ORJR S PRVE S
TER T R, ArlilE TSR AKX
S HES BFES BT EFRMERESD
ST

AR K2 A R IBUIHIR, F4EAH G
RANERUR (AR BRE) e, AR KREM
FEIPB ARG e AR NEE 78 A%
TR B A R ER AR AT
Vg, e eEmE . R 3
e I TR H A A
(A P 28 TR 58 W7 &8s ke A
FRNE 2 Be 7 AR T BT S XA FE]
N B D A B A R XA FE
ey L fREL WEEEE AR E AR AER

RUG RRAT AT BEIFE R X2 w]HE

RS 2T S5 TR Rl Bk = A W
BUEHE SR N+ DU 2 HUE I ORI J A
GRS Y S DONI EF: (W N Yl iU /ARSI B ¢
T2 TR B 30% ) FHIT;  #HHEME
AR SRV e H IR FH I B BB Tk 5
A AR A R BB Ay 3% LA_E B AR
IFE S o BURYE 2 =) B2 iy b b oA
FUE 75 HHBEA R 2 A R RIS 5 F 00 5
PRE A RTINS S BoE A~ &R
FOEW T 55 UGE AR A B A5 L E
2 HBR K2 A H SRS i 2 00
AFEREENEG 7-9 LEHAL, FE
131 3 48, HBA R k2 ol . EHAT
W, AEEEAT . 3] D e e
v U BN BT, (H R S At
HRE BN RIS E RS A ST A
EHAMW - —. EFPTEDONYEG
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

=02 —VLERMer S, HE0E 1 4
it At #BE 2022 £ 3 A, AFE
Hom T AERMAN, HPPATEF 34,
VARBATEF 34, FEHITEF LA

AT HESRE 5~7 ZBHEAHRK, WH
23 153 PR I AR AR R e S AR AR B S AL
ARKRMFHB A RNSIEEMEqR. BF
SRR TRERRFM AL T IRFS
AR =2 —, HAFRTRIFEERZME
Yoo WEFHTIEE RN 3 48, AT Jmis ik )
PUEAE. #i% 2022 4 3 AJK, AFMKHSH
5 LIS FHHM, AFERFESFTHE 1 AR T
RikHE 44,

AT FATEF ST T IS 5TH],
MEHAFEESATG, SENERESMR.

2. FIENKE
NEVEESL T SRR ITE NIR HL A5 I i
Hl . e M T ERIER e, k5K

BHERE P S ERRA S, IRE TR

ZEMEHMRR Rz, JERAT T (P ek
A R FRE) CRECTAERND) (s H
D) (TS AP AR (FE g &%
SEWHMND (EHHMEHEZE RSN
WD) GEHEZRA R AZWFEMN) (EH
REEEFEARE R WFN) (EHZE
THZ AL BCH AU ) 2 B A (%
PEH KRG BRIRE) S OC A AN A
nwElfilE 7P E TR R A R 2 ] O
HINEY, WIH T AR H AR, Skl S
bS5 R ) E AT EERR Y, DL Al S8
TEATPEAN B 2

EE=SiE SRSy EAUNGSIEEPS EUSE
Pe TAERVE B, MVEHI M5 BHEAT 9, Wl
FRIERM AT, RIITE R I EVER
NAElfE T CHE PSRBT RA R A RE
B EAE P RE) b PR A A IR w5
55 Rt RS S B ) A (o [ rh gk
B3 A PR 2 ) R ST o £ S FE K ZE R 5

FEE FURIBE) S5 BESCAF, FIE T A 75 B
P RAEAbRAE, 32PN 7 F 45 Bk
PR, 2018 fF 4 H, ARfE T (EEHK
P SR L S B ), UA TS B
e 5 T I LA R A LA

HOREE B SR BT, A EIE T
Crp [ PR AT PR A I BB E B INED (o
[ PR A A PR ] g B B B M) (o
[ ok i A3 A BIR 2 = 300 H 450 B S bR Dl i
BN AN (o E PR A PR A R R B
HR VP E B NED S5 LTI @57 T REE,
FEVE BB R AL BT, AL T R B
GUE B, RS IIAT 1S T ] S R
PO RSRAE B L R TSI L T S
BRI BT SR S AL B AL S
BRIAURE, A3 B T BB, bR T 355
e e, WA, ARNEHIE T (GEF RN
MR PGE R GTHEIN TR, W T
HRW LR PIURBER  F5it=$55E
IR BT T H #5058 55 5 58 I AR A
PR RSRAE BT

NEIE T o E BRI A R A ] £t
SR BE BINED S RIS, WA T
TAT NIRRT, TE BEA IS & B N 55
A R BN BT AR T, AT AR R
SR PUE BRI T 5 ST A BT AR A
T JE S R Al b BTk 55 HF ik, 7o 2
REE B A B < ol - 0L S5 SE RS . A ED
ARG T BT RBEAT N, AR R R 5T
B Y, JE AT SRR I 7 AR
5E» DREE AL A P28 R, RV 55 K
Sz A ARG 55 9 H

TRESUH BB T, JyHEREARAE L ARG
AR A, N AR H i T 4V
BLORAEHE ., 2 BEEAYT. g,
W 77 S MO PR, M EKIH
EHEARR, AFHE T (P EPRB AR A
A TREH il TA 8 B R (b gk
I AT BR 22 7] TREME Lo 8 B AT /0D
] o BR By A BR 2 ) TR H A PR A 5
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

L) A o [ AR AT BR A W) TREIUH &
[l B AR 1 51 ) S B SO, MLYE TAETH
M SEhE e, SR H S BB R )
B, ATRITF 2w J it AR H RO, 2
St R ] o

€. 50

1. ZEWMA

2019—2021 4, & B WAL FH K,
PEUFEAREEE AT, BAELARER
¥k, HIELSRIARFEEK, AR LS
AR K.

N T HVE NN TR T A
iR TR ARG . Bh%
Wit 5 &M RSG5 . 1R E KBk %
e RN RIS SN A [ e it Ao
2 A TEAH 5 %5 f 50t T ATk R 3847 M A
S A

2019—20214F, A "EN R FFEEE K .

k2

28] B A BB A B AL

HEEERIRACKASS. ABATHER TR
W, R al BN B EERYR, BN
AL E I 86%., 20214F, A F dEik )
FERIINR, FEEAREVENLUSN A EE 15 K:9.40% .
BRKF 7T, 2019—20214F, A 24 A
FRagEmK, 2022F1—31, AaElIkA
2665.3712.7C, [FIEE3EK12.68%; [FIHA, A H]
256 B FN9.01%.

MK IR i K, 2019—20214F, AFE
W AN FEEZRA TN, BB h
Bl N 1 B B Z°895% .
AR, 2019—2021 4F, ZiTEN
FERB VO R T R ROR, AR R ik
55 ¥ & R AR a1, il 21648.70
{¢.76 26056.60 1Z.uA1 27293.20 1276, 2022
£ 1-3 A, AFFZEALFE 6057.40 147G,
[A] LL 38K 84.00%. % 2022 4 3 AJE, AH
KIE A FET 48962.60 1270, i BRI K
7.70%.

20194 ‘ 20204 20214
&L Byl LN o EHR KA gkt Esvilkd
) (%) (%) ) (%) (%) Cr)) (C)) (%)
1. FEWLE 8425.41 99.30 9.66 9656.34 99.41 9.86 | 10640.09 99.40 9.90
S AR 7315.62 86.22 7.43 8441.09 86.90 8.32 9234.36 86.27 8.41
—Bkitk 2234.07 26.33 3.00 2166.18 22.30 3.23 2159.10 20.17 3.40
— AR 1234.41 14.55 8.45 1534.83 15.80 10.74 1817.08 16.98 12.45
— B R oAt 3847.14 45.34 9.66 4740.09 48.80 9.86 5258.18 49.12 9.07
TRV ANl 169.74 2.00 23.84 230.74 2.38 19.49 283.31 2.23 21.61
wa. Bk s RS 161.72 1.91 27.45 161.87 1.67 31.67 176.04 1.64 28.31
JE LRI R 430.31 5.07 29.16 493.04 5.08 23.20 502.49 4.69 22.19
oAt =55 348.02 4.10 17.23 329.59 3.39 11.80 488.90 457 13.07
2, HAhkss 58.99 0.70 25.70 57.71 0.59 25.19 64.09 0.60 26.40
& it 8484.40 100.00 9.77 9714.05 100.00 9.95 | 10704.17 100.00 10.00

E: L NG R E T LSRR T, F SR RAMAR S5 22022 F—F E AR B N mARF

FrtRi: a iR

%3

8 B b BN W R A R A

20194 20204 20214F
&M (2 _ —
gkt (%) S/ (Lo gk (%) &/ (L7 gk (%)

g 8058.06 94.70 9276.63 95.17 10184.84 94.90

B4k 450.77 5.30 470.85 4.83 547.87 5.10

&t 8508.84 100.00 9747.49 100.00 10732.72 100.00
R AT INCE = A TN TN TONCEE R 3 ¥ PN TN
FeAtRiR: 8] R
www.lhratings.com 15
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

2. W EZESH

(1) Fegais

ARFRRLSFRNE]RKREGUNARR, 2
¥, AEFe T Bk bk R, RRAEAR
PR Bt —FH K. AN HEXEHELAR
BHEHK, ARNELRA B EEHN) L5
B R RBHT RIE,

NE R BOW S5 R ERH . A THEL

FEEE . T AT E . KK H L T A
WU k25 TREAIIR . FEA L E MRS
WANE I T35 4, DLLRE R AR, i TR K
f1. BOT. PPP %5, MG FIZL e e T
FETH g2, Wit R, it T 8 E ST
%, JERARB TREM R E, %24, TS,

2019—2021 4F, A F] FE g i Bl S U A
BRI R, BRIREK R RER R
R 1) B FH T O S5 USON o PR T P k.
2022 £ 1—3 H, AnFEEEEI SN
2308.69 1470, ALK 11.28%; [, 2k
% EHE N 7.81%.

BB AT, 2019—2021 4F, ]
BB A R AR AR K, 2021 A
24166.80 127G, ALK 10.70%. 2022 4 1—
3 H, A A WO 55 #1255 [F) % 5434.50 14
JG, ALK 94.10%. #Z 2022 4 3 AJK,
o) B WO S5 B AR S LA R A 45343.70
{¢.75, B EFRIEK 7.70%.

2021 4F, AFZEME K PPP I H A HE
HHEEIEA M b BD BUFRMt SR A S E
(PPP) IiH . RIKTH ZA#RMFEILM LA X
Fefiti it PPP T H 45 &[R4 41 &1 480.84 12
Jh. BE 2021 R, AW IEEIZE 1 PPP AT
BOT i H 3% 6 A, BLFEHR) 1 H R KB LE I
H (5PLAKEIE) FIEAGRs i i ghig
IR 1S4 — WL PPP Wi H &, & E &S
1+ 423.39 1270, iEE N 13~30 4.

385378

BREE W T, A EAE R E Sk 2k
PR 2 —, A B TR AR R

BRI, (RS R 2 T H AT .

2019—2021 4, A wEJEREE BV SN
FREE R, BARIRRFEEIGK . 5255 1)1k k i
S B FOK Bk B T H E AR SRR, A Ak i
W45 ¥ % G FAR R E G K, 2021 28
4335.70 127G, [FILLIEK 22.00%, fE 2021 4
] P oK Y Bk i 2 1 T 1 o A 3R IA 46.60%,
Ak AR SR E N —. 2022 4F 1—3 H, ARk
P WOl 55 H %5  [F) 4 568.60 127G, [F]ELIE
£ 7.90%. #F 2021 K, AnkEKEIE AR
SEK A R A 7246.10 1270, B LR K
13.80%.

NFEIEIR

NG S KT =BT /N o 7 TIN5 3 =7
M, 20 4 80 FEARLIK, AFISHEKM
ABRIH Rt 120 4, 2t REAEEE
16500 2 HL, H A a4 10000 2 B R s
N AFSEMABITE AT —
E i KRR E R A BERIE, Fa5
EE AR (R E KRS — % L@ EEA
P EDE T2

2019—2021 4, Aw] gl SN
MR Z B RFLL K R, A7 A B5S 8
A RAR R, 2021 455 2952.60 127G,
[ LL R R 27.90%. 2022 4 1—3 H, Aa AR
AV S B ATFA 849.30 1470, [AIELIEK
147.50%. #E 2021 FEJE, A F A B4
R 58 A [ A0 6915.10 1270, B FAF R K
0.50%.

B A KA R

AR S S5@EEWTPOERCE 2
IKFIKHL S #5ET, fsk . L3z A HoAth Tl B AR
TH, F Ho2 A 3 s A2 38 T 3 1 ok
bz —. AFESE T E NI
HUEASE TR, BRI, R#. ARESE.

2019—2021 4, W] TTHU% HoAth g Bl
BUCNFFEIEK, BRZRP ) N BEEE N
YT AR AT P R S R A A R R DL R
AT AR T T R I RN, A E] S
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V&% Sea ik DN FE B S k- SO N9
HoAhlr 25 B 2 A R AR aR K, 2021 4FE N
16878.50 1,70, [AILLIEK 19.00%. 2022 4 1
—3 H, Aw Bk HAb R Bl 558 % IR A
4016.60 1270, [ALEHEK 108.10%. #(% 2021
SRS, N ) T IR AR Al 3k 8 45 1) oA 58 B
4 [F)% 27950.80 12,75, ¢ HAF R HE K 28.80%.
R 71, #E 2021 FFK, AR fEE
Tt H 3L11 6691 /N, A [F] 5 440 40441.10 12.7T
Fe A AT R4y BREk T2 868 /N, A IRl 4
%1 9844.80 147G; A% TH2E 940 4>, &l 4
A 6747.90 1276; TELTAE 1837 4, &AL
S 7248.60 14.70; I TTTHLIE AT TR 1062

A, A IR S48 6869.00 12.7T; 53R @S 1679
A, &R M 4% 8331.20 1270 Hifh T2 305
A, AEE4H 1399.60 1270, HBIX KIS,
5 I EH 6005 A, A [ 4 37690.00 14,705
B4 T 686 >, & fFlAL 4% 2751.10 14T,
AR, &) EOKTE T A FE B = Tl 8
TR IH A B VG B B SR Bk R mE A B (DU )1
BB PPP I H . IRYIT M PE S 14 5
LFR TR ARG FEF G8012 yRih 2 A
TR A B R MR TR PPP I H 45 15
H, IPUEEEIE A E . FARTE 7RI A
PR 4 BN 1516.34 1476, 58 K% % 859.18
2.7t

A4 BE 2021 FRAE) EEN T XAERE EA

PSR

WEER |

2021 4EJ&%

T : R
(R) L ON
° Uz

2021 4E )&
[BE;a7
LA
JT)

2021 £
A
(fz.5)

[ERES MU L /N A 2 @ INE Rt =
ok PPP 149.28 915 98.83 147.54 70.12 108.11
REEA (JU)5E) PPP TiH
YR HUE A 14 524 E0k TR i T
238.63 1678 76.81 183.30 68.27 174.91
i T AR SR
G8012 R ZE # i i AN B EIRE R
HEER T 72 PPP 3 ] PPP 213.62 1460 86.66 185.12 63.11 158.23
HERPUEZE 4 54 (R KiE-f
i PPP i PPP 110.69 1170 7851 86.90 58.30 77.34
FEE S RN S R A
B e R RFEALEH LMK PPP 113.19 1642 90.46 102.39 51.43 74.20
38 %15 H
A T AR B KB A SRR A A PPP 214.94 1368 2147 46.15 46.12 44.09
B PPP 1 H
R A VAN HE e
I%’é SRR R BT BOT+EPC PPP 143.68 1126 31.48 45.23 41.46 31.83
JEHT RS HX A = 6 0 i TR g A i T
. g 68.55 1248 89.07 61.06 35.06 53.92
AR AR ZFSG-1 FrBk SR
SRR AR (EatBD BUFRItES
GAAIE (PP HUH PPP 76.12 730 44.84 34.13 34.13 31.05
o N A Rk B i B 2R T H jﬁ;@ 187.64 1643 43.64 81.89 32.45 105.50
&3t - 1516.34 973.71 500.45 859.18

E: O CEEEFRAE B ABICEA 2021 RPN+ R EZT A
FARR: A R

Stk 4

AT 20 4D 70 SEATTIRIZ A E A iig Hb
M. 2 F WAL 555 3 1 2 o [E
BURF IR AME B H A% HAT, AR eSS
SRR AERE P IR . A AR B
2. BRI, b REF R UM AR
TH BB AR RIS . AEE PR3 L,

A A IH 5 AR R, R DU AR AR
PHLIX I H £ . 2019—2021 4, AFRH
TR R 2 AT A0 R 2 s, 358 Al 4% S B WAL
ARG K, #RE 2021 4FJR, AR IFAFRR
[« — 1% 7 AR M T H A HE B e A T ik
ELEE. AFRWARFEEIREFEEK
TREAGIHIZEALR, (HEgEITIHBUE.

www.lhratings.com

17

L\ XSSS

\2



HSEETBRHBERASE

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

ZUFHRAAAE —E AR E M, T T H M)
E A RI T H B 3K 0] Be 252 2520

(2) HAthlk55

Ak 5B RZRRET, BFHBRT
W) “ERL—RL” | G “TLRRE. AR
XS A" R F AR, 2019—2021 4, A
g BR& 5 FH). TARRE MR,
B T R b S NHARR F K.

BRI 5 EH RS L S5

AF RIS E WS RS L. M
Rl i, BhERut. WE. TRELAKE. 52
m PSR ARG RS, EEY K
BREG . T HUEASE . AM. THEL @HEAT
v, FEAR W IR A R EETE EEEA
BB, BRI, RN . gk,
B T REMR S F AT sk . S AR
E AR TE ST N A E T35 3 G 3R 18 A
IR A R 29 e R T RE I H BN E2 % 1E S A
K5 AT 55 o RN, A Al B 2tk 55 A b
(B TEZ=0 s W s o7 | D DA o7 A VB 7 S e
W K B A A I8 1 T E DA R TR R
fIH .

2019—2021 4, Al RIS E RS
WU FFERIE K, BRIZPE K 2021 4
BRI R F LT B 2 R S W TTER R K 1)
I H W HMERE s AN, BRI AR R
BRI, 2022 4E 1—3 H, AF#hgEits
wAR S SN 48.68 120, FIELHE K
12.08%; [FIHH, 1%L BFIZF N 25.22%.

2019—2021 4F, Awl#EgwitS &k
55k 55 %54 [R5 53 77 9 288.10 14,76 . 258.60
{¢. 7611 205.50 1275, Horr 2021 4 [F bR RS
PR PRl 258 2GR AR B BT 8. 2022 4F 1
—3 H, ARSI S E IR LS %A
[0 119.20 1270, ALK 157.50%. #HE
2021 4EJE, A B SR S5 55 1)
K SER A [FA 498.00 1270, B EFK T %
10.90%.

TARR G AR I )18 Ak 55

O ) TR A AR A ) 3l 55 2 R
T ENAMERT SR &, iR IEZ . B
T T8 e MR suaNgsty . AR TH LI
DA R AR M IR T B IG5
. EENTY, AFTERARZERE 1S
TEZ (250 A BERERL L) | ERIE LSS T
Wity A R 500%, MWiHE 1 A R
I 45%, I T TE AL 38 M 55 A 7 T A
A R 70%, KAVRSS MR IR S
AN 60% LA L, Ak B A X 22 A T 3 1
A N 60% LA F, I TP S I
Y5 4] 50%.

Zan THEERHIE 52 % . TARIE THLIK
& WAL, DL BN T . 5 &
SRS 5 )RR RS DA T, 2019—2021
M, N E] R A A R A 3 M S5 W N R
WK A, BRIZPEN R, ot 2021 E
FI) 2 [) Eb 3K 32 B R AN A5 R 7 o A L
F&H 2 7] 3k — 25 i i 4o BE T8 it T 2% 4 (1) BRA
BRI R, 2022 4 1—3 H, Ad Tk
WA RIS HIE M S5O 64.56 1278, AL
K 1.94%; [FIHA, 25 EFAH A 18.92%.

2019—2021 4, &) TARE & AN A
NS H A R R aG s 2021 4, AH]
TR & A2 A ) 3 55 W 25 B[R] A
612.80 147G, [FILLIEK 12.90%, G5 E A Hr
2545 IR 591.00 12 7 AR 408 2545 [F) 4 21.80
{¢.70. 2022 4 1—3 A, A TFEE&MEL
)38 Ml 55 B 2 IRl 149.20 1476, [ L
£ 5.40%. #E 2021 FFJK, Aw] LFEEA R
TR A ) 3l 2% ) R 56 B[R] 8 976.10 12,76,
B AR K 36.80%.

B =K k%

A ) b MR T R 45 AL FE i — SR R
M= ZRIF R AR AL AT A
BEWERAFIRAR, 75TAF pEHF=H K
5 R AR, i 2 K7 | s =
FERMSS o Lt — R TF k488 A5 2 Hh 7 B
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W BRI 5 1] e~ 65 2\ 56 4 5
THEA A F BRI EE R, 6 — @ X ) i
MY S AR YL« 0 T et A e A A A A 2
Lt R T, X P ) b Tk 30 R 1
L&A, U BRAR BT @ I A 4% ki
FHFRE b AR, FEAR ) ST A E]
PR R s o B L P R s B
TE35E N AR I 117 3 58 4 (0 5 SRS s e I
RIZRL, T v o s AT B Bl AL

2019—2021 4, A W] 5H I RS
ANFREEE K, BRIRFFLE T, 2021 HEEF
A R B 32 RO BRAN BUR R 4 T H
BEM ARG WSO 177 i 85 0 R AR AR 55
RRFTE. 2022 £ 1—3 H, AFEH~=HFE
W 88.59 1275, [AILLIEK 71.69%; [
W1, Zk % EFZE N 17.15%.

2021 4, ~wlHA P Z I K IH
214, ARtEdb Rl B TN FIERYIAE 50
ZAYT ;AT SERE R R Y 666.97
276, Forr v Rg X 4 5 o B 162.86 12476,
K= X 58 A% % 105.90 1276, KITH
X3k 5 B #% 9 92.57 4270, R, A i re
b 5% S B4 B 44 580.30 127G, FIEL T P&
15.35%; 4R 403.02 JiF 5K, FEEEF
F% 23.29%. %% 2021 FJK, A AL
Hhfit & THIFR 1853.15 5P U7 K, R KRR
HUHEAA 2706.31 J5F 75K

3. ZEHE

) MK K Bl SR 6 A A5%, I AR AR
AHT, EREERBES.

2019—2021 4, A w44 B AU e IR B r
sRiK, SrHlh 7.85 k. 8.81 KA 8.89 X,
AR FFE R R

2019—2021 4, /~ w47 5% Jl i IR B R 4 0
K, N 259 K. 2.76 KA1 2.87 K.

2019—2021 &=, A FL T B R B FF
AR EERE, 2354 0.85 YK+ 0.86 XA 0.84 K.

4. REERE

Rk, NAKRE “TOWE” MR ERT]
AT, BEREITEH). TEZR. EEeld=
KAk g, B ER®E. KEL2ERXRE
S, MERRAR. 2RHTAHRXILFL
%, MRAXH LS.

Aok, AFPEBAE DU BRI AR S
WUR, & RIS AR I ESE . it
FEgE GIHTEE E P R, R, T
PRI B = KA 55 Rt
PR R PEAE RN S R YRR A
SRR R SCRR L S s ORAHSCHTR6L45,
T KLk, =AML T, A
N TSR B 5 L

I\. WSt

1. WME

NEISRAE T 2019—2021 SE A I S5 4R 55
WA K TE PR 2SS B CReBR 8 S 400
X IR SRS AT O, R R T AR
AR TR, AR 2022 4—
ZEREM S B AR A FH T .

A FETE R, 2019 4F2A w @ W 75
LHE 2 F—R/Tnm], @i Bk 770
WE 1 KR Tl 2020 4, A BT
s 75 SR 10 R—2 1A 2021 4,
AFEFEREARD 1 X—R AT . BE
2021 F K, AFPNEGIEE— R T AR A
it 54 K. BIKEE, AFEGIFEEBLNTFA
ARSI ELAN, 55 H 4 T L I

2. ®FER=E

2019—2021 £ K, A 8) F AR LXK,
RS F RN, FEEMALTIHE, 2
TAZEREHA, LEKKK. SRT G
R F, ad KTEHREKXEA; A8
% TRERAY A, TSR EERIT.

2019—2021 4K, A w] B MR AL K,
EWEGK 13.55%. #E 2021 FE, AF
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BPE A 13617.26 127G, Bt RIS K 13.47%,
FERNIKER . A58, SR KRR
B e A A AR B B P2 B K B

Hrp, WzEh% e 58.81%, JEWishE ™ b
41.19%, ~FIERBITE KRR, TR
1154 .

K5 8] F 7 E B AR

2019 ££R 2020 ££R 2021 ££R 2022 4E 3 AR

&8 (e & L= A i i

JG) (%)
Uil 1581.58 14.97 1747.68 14.56 1789.13 13.14 1351.00 9.58
LK 2k 1037.12 9.82 1078.77 8.99 1221.20 8.97 1408.33 9.98
Tt 2w 277.16 2.62 302.90 252 477.65 351 44152 3.13
oAt REsR 335.88 3.18 316.66 2.64 325.49 2.39 384.97 2.73
% 1997.39 18.91 1926.62 16.05 2034.46 14.94 229417 16.26
S RER 1159.29 10.98 1250.42 10.42 1491.42 10.95 1694.67 12.01
W) BE= 7095.30 67.18 7417.87 61.81 8007.88 58.81 8262.67 58.58
KB 600.27 5.68 784.97 6.54 961.60 7.06 994.68 7.05
[i] 7€ B 7= 605.59 5.73 654.58 5.45 675.51 4.96 669.83 475
T 51.87 0.49 59.39 0.49 68.47 0.50 75.09 0.53
EHiA 398.94 3.78 776.20 6.47 1256.25 9.23 1333.40 9.45
im%iﬁﬁ 939.27 8.89 1222.57 10.19 1737.41 12.76 1846.70 13.09
ERBBE 3466.55 32.82 4583.35 38.19 5609.38 41.19 5842.46 41.42
TR 10561.86 100.00 12001.22 100.00 13617.26 100.00 14105.13 100.00

FHR IR ARV E) T IR A 20224 — B JE M SR a2

(D) RshErs

2019—2021 A, sl 7= AR R s K,
EXEAK 6.24%., HE 2021 FJE, MshE
7= 8007.88 1470, % FAFEJRHK 7.95%, F%
RN A7 BRI R T P3G K BT

B 2021 R, Al bR Bt 4 1789.13 14
IG, B AR K 2.37%. A5 TR 4 AR
1TA73K 1624.87 {20 HAhTE %4 163.79 14
TR B A . B B & 307.97 14T
TRV 4, EERNRIES. AP R TIRE
e &S A B H N =A A L e BIA7 3K

2019—2021 K, A F RISUK R AR K,
FEEAIK 8.51%., HE 2021 FJK, AFE N
WSO K THIAAME. 1221.20 1276, B EARR I K
13.20%, FE REE A FSEMBIEK . MUK
I R AR ABURE IV 38 0 DA B8 4 TR E Mk 32 3R
AR RTE. MO 1 RN E
73.38%. 1~2 4 5N 11.28%, MKEEEE, M
WO K SR TR IR K E % 101.53 4270 RYSCIK

2 AT @8 A A & AT IR

AT R R TT Bk &8N 195.44 4270, (5
N 14.78%, HEHE .

2019—2021 K, 2w T BRI EE K
FERE A 31.28%., #%E 2021 FK, A
THAT KT 477.65 1078, B _EARE RIS K 57.69%,
F2 R A ) 40 T RE R SM )k S 1 K
Y

2019—2021 4R, ovw] HAhRIBCR2H5)
N, FEWEE T 1.56%. 8% 2021 FK,
AT HABRIR 325.49 1270, B FARRIGK
2.79%, = pH SR 4 o FPRIIE 4 B AR
o

2019—2021 K, AFAFRBEIGK, F
PIEAIEK 0.92%. % 2021 K, AFfER
2034.46 1,70, B FAERIE K 5.60%, 2 RN
s H P R I E A B T A7 B 32 B bl s
FER A 1121.92 1276 55 H7= IF K5 b
531.54 {270 A1 JER K 195.51 {27k Rk, Bitit
A eSS 74.27 1278, THEELHIN 3.52%.
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A TR R I E | AT R E
K R R PPP 35T H AR 21 1 1 Jit
REFRT “HRGE™” M HAMAERS) 5T
P27 RBH. HE 2021 FE, LidEH FHE
& P K T A A1t 3138.58 12T, Bl
b Bl I H AR, SR IRE % 33.39
.76, Horf, BT AR B 55 7= 14 R Bt
FEIK T 440 1626.68 1470, T HRIEAE %
1291 f47t. “HFEE™” FBHEH KK E S
1491.42 127G,

(2) HERsh %=

2019—2021 A, A F RSN 5% P2 RF Y
K, SEHEEMK 27.21%., #% 2021 FE,
A A ARG E % P 5609.38 1276, B AE K
22.39%, FERKIABBELTE . IR T H
AR B B B K TS

2019—2021 R, 2 Al KHAM IR BT Rp4k
WK, EHE A K 26.57%. 8 E 2021 K,
AT K HIRRE T 961.60 1270, B FARRIG K
22.50%, FE R /AN PPP I H M FTEL

2019—2021 5K, /A ) [l 2 B =g K,
EHE AWK 5.62%. B E 2021 K, A
SEH 7 67551 {00, B AR 3.20%, &
B T IS TR AR s J= R SR SR s
RITTHHEYTIH 674.62 1270, THERE#E 2.38
{275

2019—2021 K, AR fEHE TREFFEEIE K,
EXE MK 14.89%. #HE 2021 FK, AF
TEEE THE 68.47 1470, B EAFRIGK 15.30%,
F2 R AR RRTE SRR b | kAR
IR M I A KRN3R 5 SCA IR P
T H & PTG 7R TR Bt it42
AR HE#% 5.09 12.7T

2019—2021 K, AR TG B =R K,
FEBEAHK 77.45%. HE 2021 F)E, A
TR B 77 1256.25 14,76, 58 A K 61.85%,
2 AR W I TE R B 7 R R A 1A vt A
TiLH $5E 58 RS 0 88 AR = 1 PPP T H
AT RN IE RSN, NSEDH % TG

W EE LR (WRFFEENS fileg
BILAN . AFTLIEHE” EEHFTFZEEN
1085.56 12,76 tHufsE AL 122.88 {2 T A 4L
34.79 /¢ TuH e BRI PERS 67.70 1478, THEIR
e 4.94 127C.

2019—2021 K, 2 7 HAh AR m Bh 55 7= RF
gk, FHEAHK 36.01%. #E 2021 F
&, A HARIER s B 1737.41 12T, B
CEJRIE K 42.11%, =B R Gl v e i AR A %
Jit 4% 5% T ] 4% RS I 0 K% B A TR
F R, NSO B RIE I AT 1A
R PPP ILH , AR B RSSO

PErE RO, BE 2021 SRR, AF%Z
PRTT =N 1750.77 1475, B~ HHEA
12.86%, LK.

A6 HE 2021 SR E) T % L
2] WENE  SEEHR

ZFRIRE

BB (zgo)  HBl (%)
RIS, FE0h JedR

o TP S RIEN E
Ll 307.97 e N BN e
Wi R 3.56 0.03 SH B, EREH

s 306.98 2.25 il R
A% 341.11 2.50 i BT
[if] 52 B 7= 14.49 0.11 EEEISL
1E# TFE 2.66 0.02 fier KA
DA 647.28 475 EEIEL
%ﬁg}zﬁ 126.72 0.93 (CETELE

it 1750.77 12.86

BAE 2022 £ 3 HIK, A6 E” LS
14105.13 1276, B EFRHEK 3.58%. HH,
WMBNTE =5 58.58%, FEWBNT = (5 41.42%,
N E B PR AR T, B AR AR AR
AR s~ , 57 i ¥4 1351.00 1273,
B AR N FE 24.49%, £ R F T RTHE A
TR 55 5 RLER, DL 234 TR
Ml = 5 4 K ok s [ 3 S sl RO R
1408.33 {76, B FAFRIGK 15.32%, FER
ZEFBIGACT BUSOK AR BUE R 58, DAK
5> TRRIE Mk Bk JE Bt AR S YGR
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384.97 {276, B FAFRIGK 18.27%, FERIL
4. PRIE &G AR R E KT8, 17 1%
2294.17 f¢.ot, B EFEHEK 12.77%, FER
=0 HIF RN, LECHR R TR H A4
77 33 FE N RO R AL R A% bk i oK T A R
& AT A EYEP” 1694.67 1270, 5 EFIR
K 13.63%, FEFFHNLS, DL THE
T M = TR B 5 T a2 7 RIS 3K
G [R5 = AT DA TR AT 5397.17 1473,

5 B MRIG 38.26%, RS I K i
e s =, B 1333.40 1276, B L
K 6.14%, FE RN T =1
TEEAH M FE 0 00 H #% SERUSEIE A s HAth
LR BN B 1846.70 12,70, B FAF R K 6.29%,
F2 R L 7 A R i A e 5 T I R

AR I e it o TR 3 b 55 MR 4G, i
Ji B PRI T

3. WARLM

(1) Frfi &8s

2019—2021 4K, &) iR AR B H45
¥, RS T L, koBe) B s R A
RBAIT ERE G, FIAARBERTHE K,

2019—2021 XK, AFPTAHE PR
K, R A K 20.82%. 85 & 2021 K,
AT E RS 3583.43 1278, B FAFRIEK
14.42%, A5 BRI AT E I AR A 2 4
KirE. ARrAERGES, HApE TA.
RO EAE A D ER AR A1t 5 E 73.33%,
bR, TR B RGE R T — .

AT NE) TR F BRI

2019 R 2020 £ER 2021 R 2022 £ 3 AR

&8 (L bk A - RO AN A RA di bk

B | JT) )
PZN 24571 10.01 245.71 7.85 245.71 6.86 247.42 6.66
BEARA 554.56 22.59 554.25 17.70 555.78 15.51 560.14 15.07
HAtAL S TR 315.35 12.85 467.38 14.92 456.24 12.73 459.60 12.37
Ry A 976.66 39.79 1151.25 36.76 1340.69 37.41 1412.89 38.02
HBTRAFIBE 2214.58 90.22 2553.45 81.53 2752.71 76.82 2826.67 76.07
DR A 240.17 9.78 578.49 18.47 830.72 23.18 889.07 23.93
Rt e 2454.75 100.00 3131.94 100.00 3583.43 100.00 3715.74 100.00

FARIR: ARIE ) T HIRE R 20224 — 5 M 4R 2

2019—2021 K, A A AT BT A A AL
REFREE . HUE 2021 4EE, ARBEANE L
ER/NMERK, FERAFR R TAF S
BRI A IR A FERHIAR BT .

2019—2021 4K, 2w HAlAL &3 T Rk 5h
WK, FEHEAHK 20.28%. # £ 2021 FK,
AN HAAL 25 T EL 456.24 1270, B FAER TR
11.14%, FERAFS A S w7 Ak
25 v SE R R (] P 8

2019—2021 K, A " AR5 Fe A e
K, FHEAWK 17.16%. #HZE 2021 FK,
NFARDEANE 1340.69 1270, % EAEEHK
16.46%, R&E BRI

2019—2021 A, 2wl B AR AL ad RS

WK, FEHE A K 85.98%. # % 2021 FFK,
AN FEVDEUR R RS 830.72 1478, B FAREMK
43.60%, FE R/ DL PPP R B Al it
LI H S R R TS

BZE 2022 4 3 HJE, A rAEN
3715.74 1470, B EAFEIEK 3.69%, FEFRA
Y BCRNEI TS AR AT RAN (T
DG A BABTT AR TR AR ), 8w S
T 2021 4 PRk B EE R R AR,
L 3.55 Ju/fiEin) 697 44 ihxt AL T PR
JE2E 170724400 %, A ituieE) 5 4% 6.06 12
JG, AT ABA 1,71 1270, TP NEAR AR
AU 4351270, #E 2022 4F 3 AJE, AF
A J R AN AR A B JR A BTG, AR AT
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IR R R RIS

R 8 45 B AR AR B AN K
(2) fifit

2019—2021 K, MERB EFmK, 2
K R FAEREE K, ERMMF AR E,
BB HRE A BT

2019—2021 4K, 2~ a] i B RS K
FEHEAHK 11.25%, #F 2021 F)E, AF
1 fit S0 10033.84 14,70, 1 FAF RIS K 13.13%,
FERNATKR . HABRAT R —F BT
s i, G E G A O K T
Ho, Wshfuft i 78.52%, AL s 7 G
21.48%, AR LAREh A N .

2019—2021 K, ~wlinsh ik,
EWE AWK 7.95%, HE 2021 K, A
B fit 7878.60 1470, B EAFRIEK 11.73%,
FERNATKR . HARRSAT R —FE N BHEAR)
LB 1 AN G R 7 o 3G K TS

B 5 MAE 2021 F &3] 7 7 HH R

ERUNEEN

6.71%

Jet
17.61%

JSEAS IR
40.69%

SCHUEL]
AR
Bt
5.92%

FeAtRR: ARYELNE) TR

B 2021 R, AR IEK 528.43 12
JG, BRI 0.27%, FEhE AR
%o

2019—2021 K, A n NMATHEEREHE K,
EWE AWK 13.67%. #E 2021 FJE, AF
AT EEYE 849.17 147t, B EAFRIEK 9.78%,
F= B ARAT AR I S R

2019—2021 K, A " RATIK RS K,

8 B ATER G5 R AR A AR A LA

YR AHK 559%. #A 2021 FJK, AF M
fTK 3K 3206.03 12,70, R ARG K 4.36%, &
B N AT RER IR . TR R 45 R %
PR o

2019—2021 R, 2 a] HARRAT FERFLE
WK, EHEAHK 15.92%. # % 2021 FK,
AT HAB RN AT R 929.97 1270, B EAERG K
25.01%, =T FR 2\ FE R A AL B Al
SCASE T U AL IV P R RN 5SS ORAIE 4 i Ml 25 A
LIDNEEZ RN

2019—2021 K, AFIA R AGREE K,
Y E AWK 14.26%. #% 2021 K€, A
4 [F) 715t 1440.95 1278, 3 _EAFFJEIE K 15.59%,
FERAF IR TR E S T ok
S I EE A IR, BRI N s
G IR SRR A, PSS BT 2 A= B B K
HINER R AT

A 2021 R, AF—FEABARIER
B Mt 466.24 14,76, B EAFRIEK 81.56%, 3
B — 4 N B A5 R 214.44 40 T5 R — 4
A B K A5 3K 204.09 12 TCHY

2019—2021 K, A ml AR sh i RFaL g
K, EHEAEHK 26.50%. HZE 2021 K,
AT AR BN 2155.23 1276, B AR K
18.56%, = R I H I KT

2019—2021 4K, A" RS K,
EYEAMK 46.73%. #FE 2021 FFK, AFH
KIHEK 1615.79 1475, B8 EAFJIEIE K 34.68%,
T2 B ZR N VT HE A v ft 4 9 0 H (4% 5% 7 SR B
o

2019—2021 43K, A FINAT IS T B,
EXIEA TR 6.41%. #E 2021 K, AF M
{1535+ 335.63 147G, L FAFK N % 19.52%, *
BRANF KL AT AR ARG 1 EE
S5 B ST I B

BE 2022 £ 3 HIK, 2w 5 e
10389.38 127G, B EFEHEK 3.54%. HH,
i WIE K 725.65 1270, B FAEIRIE K 37.32%,
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FERAN RIS BT & e KK 1854.21 12,
JG, B EAERR K 14.76%, T E RULACEEA
it ¥ 55 0 (4% 55 7 SR B 8. ISR it i B
WBh U AT 76.54%, RN 16T G 23.46%, A
" LA A, AU AR AR A
Ko

H RS, 2019—2021 FEAR, AR 4
SRR, FEAHK 15.03%. HE
2021 fFJE, A wF4iBfiss 3805.53 /47T, B b
FEIRIGK 19.40%. i 5545007 1, 655
48.47%, KI5 A7 51.53%, ZERIFINT M .
B 2022 - 3 HIK, AR5 4214.39 14
JG, B BRI K 10.74%. 2019—2021 £ K,
AT RGN, S A
REE N, KIPGS RN RFFEE K,
ANFBAGSIEEE., BE 2022 4 3 AR,
AT R RGRR EERA R, 6%
BEAAE LB AR 57 55 BE AR EL 283550 AR IR
BHK. FIERA T A &R A
THRIBECR, A wn| bR 55 AR bR s T
IR A

B6 Nafkset ($45: o)

2000 40%

1000

20195 % 20208F 2021%F  2022838%F

RS e RS e (SRR S G EMRSILE

FARIR: ARIENG) FHIRA A 2022 F—F M SR A AR

B/ 7 o8 AAT KRR

100%

76.76% 73.80% 73.68% 73 66%
80% - 20% 73.68% 73.66%
60% 57059 .
o-iak PELE 20 o—51-spor—0 5314%
40%
20% 31.87% 34.22% 35.37% 37.53%

0%
20195 20205 F 20219F 202283AF
FHRRFEFR UL TR ol g EHRFER LT o—— =0 5

FeAtRIR: ARYENE) T IRAE A 2022 F—FEM SRS EE

MBS IR E, #Z2 2022 F 3 HIK,
AT EIAGS 1981.70 1270, HERAF T
BEIBER K A ETENMERAMBELR, 2
CIFER Sl vy s AT

4. BAE

2019—2021 4, A 8) & L E AR F)E &
BHARRFEIG K, BE)F A58k HR5E;
HERB AN RIE.

2019—2021 4F, A EPEMLSURARFS:E
K, EHE MK 12.31%, 38R A AT
BB S I KT . [, A Bk sA
R, RS K 12.32%. 2019—2021
H, NElEDANE RS K.

A8 NABAFA (B45: AL

H 20194 2020 £F ‘ 2021 4 io_zg ﬁ
ERsYON 8508.84 | 9747.49 | 1073272 | 2670.97
Bl A 7655.76 | 8747.73 | 9634.06 | 2425.16
1) 2 49119 | 545.37 587.94 129.58
% it AR 46.06 50.20 59.48 13.39

[egildat| 22134 | 225.87 242.86 61.71

R S 165.11 | 218.38 247.56 44.77

& %?; 58.68 50.92 38.04 9.72
(EIEN AR PN 45.07 22.96 4254 5.04
B R 15.27 57.57 37.16 3.43
BB 57.09 7.98 6.31 7.34
HoAt s fi 9.85 11.18 13.59 1.79
Rl 31332 | 333.83 375.86 103.62

FARIR: AR 8) F IR A 2022 F— F R M S iRE R

2019—2021 4, Aw|JE RS K,
FEBIEAMK 9.41%; 2021 4E, 2 H) WA %
[FLEIE 7.81%, 4 DA BE 2 F A A 2% F
. 2019—2021 4, A HHIE PR RERLE R
[, 23509 5.77%. 5.59%71 5.48%, /A% H
il e ST .

2019—2021 4F, A5 HRER KBS T
B, LAWK Bt K SR 4 B 4
FRFE; BWERAER KRB, AR
PARANG AT R RN F s BRI FFLL
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TR, FERUMERBAT E R e T4k
BN IS, A s e, RAbik
Feahgh . Prilahet, RO AN SEBUR M. [H]
W, ARRNESSRREEIE A, A AR iR
R0 AR A8 R ORURR BE B o

A8 2019 - 2021 43 B A5 4F

10.34%

10% - £ 9.68%
9.39% 2.50%

-2
4% 5.78% 535% 5.13%

20194 20204 20218
EUAAE ot BEAMEE el RN 5

FortRiR: ARIELN E) T TR

M RFERrE, 2019—2021 4, Aw]EH
AU R AR PR R A R N %, AT
BRI BE IR 5 -

2022 4 1—3 H, AwSIENLSURA
2670.97 1470, SCAE ST 103.62 1276, [F
tbig & 18.59%. [, AFEWFIHEE N
8.69%.

LRk AR R, ARPEMLEIIN . S
PR 2 A B P B A B, BRIERIK
PRt MR, AFPEARERIKFEE.

A9 2021 FRIAT ko8] B A H s b

BRI | BEEA BRI e 2
Uz | & (%) #E (%) | £ (%)

rpE gk 10732.72 10.00 3.12 10.41
LREsEERE S 10200.10 9.60 2.86 9.44
hEAS 6856.39 12,52 242 7.12
E PESKERTEIENAIER T BAERNA A" F PER
8RN AN 87
FoFkiB: Wind

5. AR

2019 - 20214, ME LGk, NI 2T
EHREFES RN, BMAZIAR BT, BE
SR T IARGE e, HEKEHNEFEFR
B, FREDAEIFEEAIN, ST IE
¥l mig,

NFLE G ERIS R, EE
RNEEN SIS . 2019—20214F, AF4E
M EMANEFFEIGK, FERE W SYNIE
KA s M &M mATE, HAh e, 12
BE57 55 W B B 4 5 ELAE98% LA F . 2019 —
20214F, AFHEWNL/INER B, YRFEE
100%0LA b, WNSEIUR L. R, ARSKE
TSI R, HA e SER ., B
2055 AT B4 5 EEAE85% L | . 2019 —
20214, ARSEETENIMESFEITRA .

%10 2NEWLREL (L)

2019 2022 48
P S P 2004 20215 70 H
AR5 ] 075
i“’a‘*ﬁ’“%’ﬁ 9510.42 | 1053030 | 11764.16 | 2727.84
é)&#\‘ o= ni N
igﬁmijﬁﬁ 9288.44 | 1022036 | 1163347 | 3221.83
SZEWIIEERN
5317 22198 | 30094 | 130.69 | -493.
RE MBI 93.99
2= I_] A
fﬁ”ﬁz‘wﬁ’ﬁ 15855 | 14300 | 167.14 | 4480
T 2025
’f%’wjﬂ“é”“ 56036 | 77442 | 94172 | 23967
AN
BRTESIA

B A eE -401.81 | -631.43 | -77458 | -194.87
Ll

LRGN
EHERH
BERIEHIE
WA

BRGNS
pites

EREITE
B A eE ) 382.17 402.03 673.65 | 397.30
Ll

N
IJ(“O%W\ ke 109.85 | 10629 | 10824 | 10017

-179.83 -321.49 -643.89 | -688.86

1822.22 2638.45 2199.50 529.39

1440.05 2236.42 1525.84 132.09

FARIR: AR 8] F IR E A 20224 — F E M SR 2

BWRIESIER T, AFREESI4E
TRNFAET N, 2 BN = S i [l
BRI SN R L4 . 2019—20214E, A H]
PHIE I K . AR B BEESI
Gt R ] B PR W . PPPINH S5 X4
P S H DA R ST~ w1 2D B R BRI S A
Bl R BT E T A SCH . 2019—20214F, 2
AR PRSI R K. R, AR
PG SIS RS, RS S O FF
g4 K.

2019—20214F, /w55 05 Bl Hif 3
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RN R SO s K. AR ER
TEANI RN LIS E R IS N, 5
AMBALIE AT KB RS B AR 4% B i 3
4. 2019—20214, A% RiGEshElER
NWEEIE K . G S I HA DA IR £ 55
ABSZHINE. 2019—20214F, A" ERIES)
WEmE s, R, ARZREININE
FRERFRN, AMEBRLTE ) B RS

20224F1—3H, ARG E IS EREF
B N-493.9912. 70, TGS E R AN -
194.8742.7%, % B % shIL &I & 141N 397.3014
JGo

6. 12friE4T

AN PR T ERAMN, BPEFIEITF
KPR EIAFR I RE, A A R EAast
T, AERRERTREHE,

MR bR A, 2019—2021 4K, 2
AL S LR A Bl LR B N . # A 2022
3 AR, A RIS HLE/INE S K 22 103.90%,
BN LR/ NME R % 53.74%. AF 4 E S
S IR BN B B A AN R 5 5% 11 7 o A
BH5. 2019—2021 4EAK, A" eI
Wik . B 2022 £ 3 HJK, ARBLEREY
S TR 0.72 5. HREEIAFZE G
SN, M-SR 7M. HiRshh
i & AT T LA, A F A 4R
PR IR 5

MK FE R A, 2019—2021 4F, A F]
EBITDA Fr&tiK . FM, 2w 4865
[EBITDA 518K EBITDA F) B (K418
Ky ZE IS/ EHMS A E WEF) B H
B EN . BARE, ARG R R
AR5

A1 D& EfrdE 4T

2022

IR 2019 2020 2021

B MH 2 = e %3

W msE (e 104.95| 105.20| 101.64| 103.90

et

ey HEIER (W 58.26| 60.14| 56.89| 5374

ZEIEIRE AL
(%)
LEI I G

328/ 440 166

0.13| 020 0.07

&)
L G B L 5 S 5 55
097| 119| 104/ 072
Cip)
EBITDA ({275 482.38| 553.23| 606.59 /

A% /EBITDA
i)
45 43R 1555

| zE
KA 0.08| 0.0/ 0.03
(=203 fE)

ﬁ"‘

“ EBITDAMRI B H
i
ZEP &R S H
“

i ZEAARZEEDNEARESEH
FobR R A ) G IHIRE . 20224 — 5 LI 43R AN ) S A
g

596| 576 6.27

459 496 499 /

210 276| 1.08 /

B2 2021 K, apAMELRARET 81.79
278, 1HIREEERA 2.28%, o wA 7 XS
FEXS AT 42 6

BE 20214, A | AR HRAT R
F£12014.912, 75, A w) A4k 0% IRIE @ . [F] I
A TN FHFIESFAE 5y i LA R A HEBRAE FT F 4R |
TAF, HEMTERIEE.

7. HE) WKL

2019 - 20214 K, BAE) K EEH. AT
B bAH O 20 s —R&, PR ERE EA
Hu R bIEG, BN EAF R
Bk, B8 R G S R RRE.,

2019—20214F , BF A ) B 7= B AR 8 K,
YR AK10.66%. #FE2021F)K, BFAH
BE e A4322.9142,7T, 1 E ARG K0.48%, B
FEERBAKR . HAp, BT 1529.46%,
MBI HE = 570.54% . MAIEE, WahHE~E
BWE MRS MUBOK. ARG & [
TR AR BN B 2 A AR R
HAIER B E =R, BEA R 5 IR
f131.75%, o5 Hb—M%.
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2019—20214F, BEAF] A E B AR FFEEY
K, FEHEAEMK10.04%. BE20214F K, £
AT TG ER G N2220.2710 78, B HAERI K
5.06%. 7EHTAH E B AR, A5 BC R AT AR AL
5 TEAIT 5 H55.86%, TG HHSFaE itk —
Mo BEATE A E A G A 12 161.96%,
i L

2019—20214F, BEAF ffishlK, £
PR A 11.33%. #HE20214F K, BEA A
it 12102.6512. 70, 3 _EAF KR F43.94% . HoA,
WM i 77.76%, ARBN 15 122.24%.
FAIRE , T BN B 15t 32 2 b R A R s AT T K
At REAST 3R — 4 3 B A AR 30 57 B i) s
AR BN B 5t 3 EH SLASH5E 27 A HH A 3R B
REA A Fft 5 A 9F D42 1920.96%, 5 tb—E.
B E 20215 )%, BEA A 4151 45613.7314 76, H
H A A5 45 15 54.59%. K155 1545.41%. [A]
W, BEA R AR5 A IR
53 91 H48.64%H121.66%, BE/A F i 55 il .

2019—20214F K, BEA FEN AN 5]
WK, EEAHKT.09%, 20214F, BEA A2
IENL S N635.4312.7T, 1A 1R 115.94%,
i FEARMG o [R13H, BE2 =) R 2 41187.3142. 76,
HE I O3 149.84%, (HHEE .

2019—20214F, BEARIEE TGS AR
Sm PO R, BTSSR I AR
RGN IE, BSIEs AN E TR
B AR . 20214F, AR BPARIEE EBhI
S ATUR-33.5314. 78, TS B I A I A -
47.951470, B VGBI &1 401-289.6614TC «

BE 202243 H K, B A A B
4302.5112.7%, B &R e N2227.2444.76, H1fi
KE2075.2740, 705 BEAE B 7 471 47 %£.48.23%:
RENE] 4851 55681.340 70, Aifiiss A
kL %23.43%.

20224F1—3H, BEAAEENLILA102.1012
JG, i E%18.8912 7, TN 2G6.831470. [F
#, BEIARZEENIETEH. BRIEshI
SR BTG sh P& IR ) N -56.46

{¢.76+ 15.6514.76+ 67.96427C

i SRS HE

DNEEARXRBFR RS, P T P4 TH
2 LT b fo K F O H =, AR B
Fr AN Bh 5 7 & 8 AT DR

ON T 95 I AR R ik TR B A 1950 4E %
SLAAAE B AR B R R, JE AR T Nk
EHREAR KA. 1989 4 7 H 1 HE% B
HEAE R o A E W), HEPE T,
1990 £ 3 H 7 H, BEZXTEATEE LR
E o E Sk TR R AF]” Bl oL, 2003 4
RV 55 B ] % 2

[ 45 [ [ %t 25 - 2007 4F 6 H 4 H AR
Trb E B TR A A AR E A IR BN 4
WAL Y (E B (2007) 477 %) bk,
SRk THH TR EM, UIRMT4E. L%
FEL BIEG AR JE A T AL SE 5, MK
KA E ko HEk TR O 5SSO A
B &P CIEANA T .

B T ARRWS 5T K EDE ,
BURERR S TS T A A J130 . R
B ERBIG AT RN E (LT
R R B MSCR B SR ) R 3 %0 ) A 3 (2001)
202 5D\ CORTERN St P 0 KT A s A o
FRUSCIER 5 1n) R )3 ) (B (2011) 58 5D,
DA [ R A 55 S JR) €0 T T S 3 K A ok
TR B 2L A ST e = AL P 3 e ) (L A3 (2002)
47 5) B, FFTERBL S HE, AR
Bk — RERA WA R R, PRI
Fis PR RERGIRAR . REF. Pk
AN RERARAR . Pk b LREERE
BRI HEE THRTEAASE, 74
[ RS b2 2 630 R R B s, £k
FR SR IR 4% 15%10 B AR AL .

YNCIEZE & /ARSI Nl i BURSIE K5 NeTo /47N
WE, 52 15%M B EBLZ . ok, Fgk
— A FET A" NFRFG %A IR LR
RET/KITH , TUH B3] A AE S J8AIE AL Ay
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B8, AR E —EE L E AR
BUFERERS T “ =R =" M E. AFW
LAY 55 T H5 v 58 T B 2R B0 N BT A5 L

2019—2021 £ % 2022 4 1—3 H, AT
HoAth i 25 43731 4 9.85 1276 11.18 12T+ 13.59
fe.7ef 1.79 {278, HRAMFFEAND . PR Ah
P TR U S BURF AR B

T KEIFEIRRETREN D

A HP B by K AT 3 8) A T HHL
BB LM ARFHEELATE, A
8 BERBRANES KPR F 9 REGR AR
i%, EBITDARZ B FHANLEAZTHAHT K
R H I PRI 48 4855

1. AHF 2385t 8] BUA 449 %ok

A B R R AT S 40 RSy 30.00 12
TGy FRAT & EBRIEL, 62T 2021 FFJR A
A S K %51 0.79%F1 1.53%, Xf
LA it 55 AU S 25 A R M AR /N

DL 2021 4FJRIV & H0E A, A ]
FSRATRE, EHAREATRHELT, AF
SR IR e SN o1 8 A W N R e W S
25 AL EEF 535 1 73.68%.51.50%F11 35.37%
ETHE 73.74%. 51.70%A1 35.72%, /Al
AKPERT BT, R AAa pinE. HEHIAR
W YR S B L A F TR A W AR
KRB Am A BAGANR sl % 4, A
W RATIS , ARG STRRICT RIR B
18-

2. ARHAP N ZIEARIE G AT

MIehr &, AT Z17)5, 2021
B, NEGEIERNENS KIS ARG
1R 5%, EBITDAFIZETE s & i #1546t
KA 55 R R J1 8255 o

k12 AHFEZEALT R W

TiH 2021 &

RAT KIS (L8 1991.14
ZEMEMNBATIEEIIFS (5 5.91
ZEMEIRATIEEBGS (D 0.07
RATJEK BT S/EBITDA (fi5) 3.28

E: KATE RIS A AT B2 RERATIE SN KRB S
#
TR RIR: ARIBAE) F RS B8] SR AR ey AT

FT X AT GE WK W55 MR S
FE RIS T SR G T vr Al BRE5E
fERE 2 7 EARKIE HEZONAAA, A+
WIS S IONAAA, TR ARGE .
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z
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Hh R i TR AR E AT PR A T
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FoAR IR 2N E) R4

Mifk 2 #(ZE 2022 & 3 AR /AR ZEHE

FEPRBRHBARARARE
HERKRHBARAA
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Mtk 3 #ZE 2021 FIR N BEIEHEBRRN—RFLTRIE

R Y
FATLH 2% s (%)
uE EE

ok HAT A el | m Bt A, UEC | 10000 B ol

ok H AT RE | W, A UEC | 10000 R

ok = S E AT A wE | AR W, Al UEC | 10000 R

ok IR SR | A B, Al UEC | 10000 Bl Al I

R R E AT A wE | p W, A DB | 10000 Bl Al I

N R E AT A B | B, A DB | 10000 Rl Al I

ok LR EATI A FE | B, A UEC | 10000 Bl Al 2 I

ok A E AT A P | B, A DB | 10000 Rl Al 2 I

o LR R A FE | B, A DB | 10000 Bl Al I

ok AT A B | B A%, WE | 10000 B Al A R

AR R AT A 7] el | AR B A%, WE | 10000 B Al A R

Rk B A A W R B A%, WE | 10000 B Al A R

ok SR A FE | B A%, WE|100.00 B Al A R £
BRI R AR A 7] B | AR B, A% BB |10000 B Al A R &
R T S BT 2 T I e A e BT Il Al LA «
R R TR B, A% BE 10000 SR &
L A FE | B, A% BE|100.00 B Al A IR \
oK -y R TE | b B, A% BE 10000 B

kAR AT ws | den B, A% BE 10000 BT

ok B TR B A ] FE | RE | M. Wit WER 10000 R Al 2 I

FER AR REEARAT | PE | R | WE. Wit BEEE 10000 A 2

A AR A ] FE | dew | M. @it lgR | 7000 WAL

ORI BRI AT | bW | AN | B Bk, MoREE | 65.00] 35.00] Rl R a R

LS AR A 7] FE | RE | M. Wit WER 10000 WAL

R TR AR A 7] FE | dew | M. @b WER 10000 WAL

ok B E AT A | SR 100,00 AR 2

R AT A | CRHE S 79.00] 14.00] [ Bl Al 4RI

Rk BRI ) FE | W RIFR 100,00 BRI

R SR FE | WA 100,00 BRI

BRI % I ) FE | G R 95.00 BRI

SRR A R ] wE | m HAMLEAE 10000 B Aol A R

Rk RS A | RHEE S EN 10000 R

kR AT A P | e RHEE S EN 10000 WS

PR A A | R AEAR S EE 10000 L SR

R A A ST 7] | AEAR S EE 10000 e
oA S A S A T FE | ) GERSES 10000 B Al A R

S BRI 7 | g | IR SRR 10000 B

A A LA DRPE| BRI | WHEESHIA 10000 G

www.lhratings.com 30



KESEEEGRIBBRAE

China Lianhe Credit Rating Co.,Ltd. b HH 23R4T F IR RIRSE
kL YR PR B A 7 i IE GH RG] 10000 WL
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kI TR IR A ] tE | o Tl 20.55| 2857| I T {4 IF AL
kR A A E | BkE. AW, TE | 10000 LS
k(™ YRR B A 7 tE | BkE. AW TE | 10000 WL
AL IR AT s IR GH RS G| 10000 LS PE
o R A A A wE | o T KSR 100 Aol F Al A SR
A TR IR T GHHE SR | 10000 L
e[S TR F A A wah | dow B, AW, E | 10000 Aol F Al A SR
R A R A LA ) i R GIH @RS | 10000 LR
e B S U A E | e Iﬁ“@&*ﬁ;ﬁ I L e U
ok 2 o B WA tE | o bR SRS | 10000 WS
VL A B S A A | mk g, Bt WA | 6600 AR Bl Al o AL
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Mt 4-1 FEEWMSZSEIEBLIEFR (s5042)

B =] 2019 4¢ 2020 4E 2021 4E 2022 4E 3 {
Wt 25 H 4
AT (2To) 1668.91 1853.63 1910.17 1431.48
B (2ot 10561.86 12001.22 13617.26 14105.13
A # e (feoo) 2454.75 3131.94 3583.43 3715.74
A% (2o 1727.70 1558.00 1844.39 1981.70
KI5 (2o 1148.12 1629.13 1961.14 2232.70
% (4o 2875.82 3187.12 3805.53 4214.39
Bl EIRN (278 8508.84 9747.49 10732.72 2670.97
FIE A (271D 313.32 333.83 375.86 103.62
EBITDA (1Z7t) 482.38 553.23 606.59 -
ZEMEI SR (o) 221.98 309.94 130.69 -493.99
W %t kn
BRI (0O 7.85 8.81 8.89 --
DR R L (0O 2.59 2.76 2.87 -
SV R (O 0.85 0.86 0.84 --
MEWALL (%) 109.85 106.29 108.24 100.17
EDOREZ (%) 9.39 9.67 9.68 8.69
BEANEER (%) 5.76 5.34 5.12 --
HRP IR (%) 10.34 8.70 8.50 --
KRGS AL E (%) 31.87 34.22 35.37 37.53
RS AL (%) 53.95 50.44 51.50 53.14
TR (%) 76.76 73.90 73.68 73.66
MR (%) 104.95 105.20 101.64 103.90
AR (%) 58.26 60.14 56.89 53.74
LEIERAN AL (%) 3.28 4.40 1.66 --
MRS (D 0.97 1.19 1.04 0.72
455 /EBITDA (%) 4.59 4.96 4.99 -
EBITDA Il 253 (ff) 5.96 5.76 6.27 -
7E: 1.2019 - 2021 M SRR ) ST IREHIRSL, LRI, 22022 F—FEMEHIEARLZF I 30 ARE T HS SIS B AR AR

HEAEER, FOERNER; REFLPS, HI/ART; 4 KRS T ARGt S A MIAERE LAE LR, RO6ANER; RIFAILHL,

HIBART; 5. ARBASFEAEHLENE LT SRR %A,

HAB R ARABNE) FHRE . 2022 HF—F E IV S-4RAE BN B SRR FAT 22

6. “-R AL REH
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IR R R RIS

Bt 4-2 EZMSBARIIETR e ke/809)

H H 2019 £E 2020 ¢ 2021 ¢ 2022 3 A
Wt 5 B
WK™ (LT 380.85 474.01 129.69 157.86
B RA (470 3529.98 4302.29 4322.91 4302.51
A #FEN & (078 1833.64 2113.43 2220.27 2227.24
6% (270 236.72 184.39 335.03 372.65
KHfi% (2o 279.01 356.36 278.70 308.69
RS (47T 515.73 540.74 613.73 681.34
BN (1270 554.07 709.67 635.43 102.10
FHEEBT (270 137.74 188.65 187.31 8.89
EBITDA (1Z70) / / / --
LEMFMER LT 188.83 17.29 -33.53 -56.46
Wt % et
BERBUR A (O 5.34 6.00 4.66 -
A7 B3 e k8 (0O 24.66 15.32 18.87 -
ST R (O 0.16 0.18 0.15 --
MEWALL (%) 111.90 93.66 104.34 112.71
B ANEZRE (%) 5.56 5.77 5.88 7.44
SMEAW TR (%) 5.79 6.96 6.49 -
R RE (%) 7.42 8.74 8.28 -
KBS EALILE (%) 13.21 14.43 11.15 12.17
TS EALILE (%) 21.95 20.37 21.66 23.43
TR (%) 48.06 50.88 48.64 48.23
e (%) 99.00 91.19 77.90 91.32
HENLE (%) 97.23 87.34 77.87 91.25
SENERN G (%) 13.73 1.06 -2.05 --
WSt () 1.61 2.57 0.39 0.42
L ERf5 45 IEBITDA (f%) / / / -
EBITDA F| B f5% (%) / / / -
iE 1 A 2022 F—FEMEHBERE T, HARAFREA; 2. BEA)MERERBENL AT

KRG FAE S ERERT SRR 0¥h; 4

“ REATIFHAE, 7 REATEA
HAB R ARABENE) FHRE . 2022 S —F F IV S-ARAE BN B SRR FAT 22

FANAFAT, EBITDA BAR£IGMFAFHIHE; 3. &
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IR R R RIS

BifE 5 EEWFEARAHELR

FEIRAFR

K IErR

PR R AR R

R B

FLROER AR

A BRI B A I KR

(D 2 F35dE: WKR= CRI- B8 /1L 11><100%
(2) n EHHR: WRR=[(AWFT n F)™ (U(n-1)) -1]><100%

FEYRIENR
B USRI e R | B ML SN T8 IR R 0 A+ 1 22 [ AT S48+~ 153 IS AR 0 i % D
T DR R A | B AR 277 B4
LT R OB | DL S SON PR B 7
BLEWONEL | SRR SROEDT S5 U B B8 LR SN <100%
B FErR
MEAGEEER | QRRNE+ SR FACRIE D 1 (IFE BB+ K6 55+ R 55 =<100%
R | RN T # R <100%
EORE A | CENLR SN -ESA- B S BIND 1780 LS S <100%
RS LEEHIIRIT
PR | SRR BT ><100%
LA BEAL LA | A5 (KGRI 655+ A # iLaE ) <100%

KIGST AR

KIS (KIS #E R ES) <100%

HEREEE

THORARE T B 2 <100%

KHIEGRRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415745/ EBITDA

ARG NIRRT

Tzt

BNV G v sl 15 £ v <100%

pey) g

CRANE A - -A R [FB)7RA11><100%

LE W e sh vt

S A B BN 5 A 1 >100%

Pl JE 151 55t

LB 1 1651 55

VE: DL =10 T B G+ 52 5y M R 7+ IS ST S + IS AR 00 i %+ Y A S 4

FEL I 55 = A5 K+ 52 2 Wk el 07 o+ — £ A B I AR LBl 50 5+ AT SR+ H A J 3 5 55
K SG = KA R+ AT 75+ AL B 01 i+ HL A K 1 65255
SHR S =R S+ K55

EBITDA=Fl &4+ 3% H A S HH -+ 52 557 37 [H -+ IS5 7 4 1H + 4

A S =B A A B S+ 2 RS S H
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fifE 6-1 EFKHEAGASFRRERSX

PRG0S AR KNG SRR N =F %, 5% H: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERI, T—MEHERTH “+7 “-7 {5t
TR, RN = BRI T AR5 .

FERERFTSAE TP GOB LR S A HE T, A5 SRS B s i 1172
X RIBAMERIE DG S, AR 1S S S0P GBI R RE.

HARSERBE B RS IR,

ER%% X

AAA LIS IBE IR, AR ARG BRI, LR
AA BEEMSS IRE IR IR, RAMATFIBRIHIA R, SRR
A BEIEM S5 R, S AR TFABEII RN, AR BT
BBB BEERSREN— B ZAMAT I ERRELK, BAME K
BB BAERIFRENTS, RARGF BRI, B AR
B BEEA55 I RE AT BRI T R M2 DF 35T, HBAMRR
ccc I 55 (K BE TR L OB T R IR B3R B, MR AN
cc PR BRI AT IR ORI BN, FEAR A REPRAE AR IR 55
C BN A

fith 6-2 FREAGSFERAFRIERE X
B A 1 S 5 T S L R SUR A KM P2

fit 6-3 IFRREREREX

PPERR S5 A JORR — 5 e A AR J7 1A AT BEVE A PRA . PR BRI W 73 IR . £
M FoE . RJEHSEYFR,

TPRRE R
EM| TAERZ AR ER, RRAG SR TT B AT RErE B
FaxE PRI E, ARRORER(E FI SR 2 AT REPERTK
wili TAER B ATIRIER, ARARAF FI S 20 B A AT e B
KE+ FEIR ST AL D 3R e A RE T IEAL, RORAEFHSF AT RETA T R PR ERAESRy
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BRAFATRAE A A FRNE) T
o E b 4k IR A FRANE) 2022 SR E— R B2 4R
8 SR IF IR R s HE

AREAR S B IR AN & BAS PPA B A BR AR (BUR AR “HREBE "D K
WSS HVE,  BRE BHE AR AE AR BT0UE VP I0A RO N FrEe b AT BRER L, ERERVFS B
5 € SRR VP IR AS 2 IER R LR

HE PR A IR A F] CBUR IR “ A7 SIS B BRER PR SRR H
FOR KRB TR BRG BHE R L A S BUR ZOR MBS R 2 e A
WGV ROW N S R BR VPR TAE

5 on ] BT A A AR, B AR AT REXS B 28 W] BAS I (U R
BRI A BRI, 51w LA RE R B IR A G TR

BRE TR S V) R St A A 2278 i BUIR DL . BB 8 A0 R A I00AR 54
B WA KA, B BT EXT B 2 R B US4 AR RO R ) 2
WIS, MR PR AT BRI A, ST A, AR Sl BB RS AR,
HEEREA VPR T, % B BORESRN R RS A TR 40 58 T R4 i BRER VP i 75

W53 o~ A ASRE S BRBLERER VP BERE, B LI E e . BIWPRE RZE R
HAMREH, B A5 AT DAZS 1R B P2
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