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PATEHE. RRFHBID, PRTASH, B, RERFAId.

A 2019 AR, AFARE L EE T AEIIATEIR R T 285,405 4. f B AREFRM LA 7, &

e (TREHEICR) , R TR RS RAE I A ARRE, SR T RELE T — /R AT,
& B 4k A R E) 9




BESERTHREIRATE
United Credit Ratings Co.,Ltd. N E) R BT TR AR

9 K UL 11.66%. T4k 22.53%. BhERYL 5 25.54%. B2k 5.72%. FiAE A4 15 30.05%. HiAth
5 451%; R THBERES, FRd &Ll L 3.70%. A8 45.83%. LR K LLT & 50.47%.

3. #FAKFE

AN FLRARER, AHEHE, WA S RAEARKLEKSE. RIELEH LS B AR LB
RAKFE.

BE 2019 4K, ARPEHEEEANGRG 85 FiKN, HAIEESERR 2,417 N, HE TR
bt 1 4. EXARHAMPEELR 9 4. &SR TREHERITRIT 9 4. AT HAF LEERY
N 10 N\ 52 E 5 BBUR R R & KR 272 44,

BE 2019 K, ARFREFKBHHGED AR 120 T, HARES 5 T, —55% 16 T, R
B MBERIHEL R CEGEZONAN S &R 3,472 Ti; ARIIIAEEF] 12,707 T, Hpk
BLF) 2,843 300, PCT L) 16 Wi, AFUERHEH. [E 555 B % Zef 44 8 a T 448 74 E E it
COIETRLAL, B Rk I ROR E X TR« FE A R i R [ R s
“MRpsitfg i S e e ERE SRR SAERLREL 7 AMELE TES, 1 NERTRE
WEFEHCy, 23 ARG R Hl (SR ED, 18 MNMEISAE MEAR H0F 98 AN A E AR O
O\ P R B AT I T L A e R A K R AR, A R e s kB i
FAREFRE SRR FREW B RS CEEFE SRS EH LR AR R E Sk =, 1
R E GRS IR IE 7 T SR e AR K

4. Sh3RRFF

(1 BARILFF

B EFTFHRINGZETE LA RIHB ST, BAMAE) XFAHBERK.

bk TR B 2 1950 4E BT EE TR SR M BUR, 528 B 0 S AR Y A 5 . 1989
F£7H1H, EESBHEREYGETEAR R R, AP ESS TREEAR. 19903 H7H, H
FLRATEE A RZHE “ P EZS TRAAR” Bid#r. 2003 RV E 4% b E % R85 H# .

A F] AR E 45 B B 72 2007 42 6 H 4 H (T BBk R TRE R A 7 R 4 R85 N 4b 1T
LR (EFRGFE (2007) 477 5O #bifE, drpgk T T8 kEA, DItmEE. SSmEr-. LR
TR NBAFIMBRBEE T, MR KR, PR TS EEANAT .

(2) Bl EE sk

DB BRALE BRRFLFRAE LS RT A8 A GHFALL, EKLS B FZREHER.

MRIEECR  Woe B ERBIS BT (OT RN S PE 3T Rk s A RSB [n) 758 1) i
Y WFL (2011) 58 5) MIRlE, AFT{EtBISHICHHE, AR FEZ R TFAn, EAREE L
PRI KRB B, T AARLE ) 15%0 BRI . AR 25K T AFENEFRA
)k, = 15%0 FrfS B ERLR
gL

. A"

pull

mR

1. »a) 63
2B BATT LT AS MARKRBEAE, G ELEM T L AW
(R PN G T A PTG S i DR S NP VW B B -5 S e 2

o [E] b 4k JE AN A PR E) 10



BESERTHREIRATE
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(AR ER) SR TR AR, BERARE, EHFUSMNAE RS, WHEA
i ib] R E BB AT
B, ARV BT ARIIETT . AR KSR AR KIBUINN, B 2019 K, AREFELSMH
9 MHEFAMN, HPPITHESR 4 4, MOLIEPITES 4 4, PATESR 1 4. AF HETEG 4 400
SCARPATEES, BTNt DUMSZENLS 2 A R ERRIIR K. AFRESIm 5 A
ik, Hor 3 NNBTAREE, REHESER 1 4. AFSTEFQWT NRAE AT, B
HI~ A o T dr, BENEHS MG,

2. B IR

NE)EBFERE, BATEENL, ABFEAK, TEAFRBEITRHALLZELRTE
.

NS T SEEREEGIE. EEX TR R S, HiFSRRERER S S5 %E
e VBB E REBEARE NS, AT (P E PSRBT AR R SR BT AEM)D
OMALFERGE) (EFRP TR GEFRRIRE B2 WFN) (EFHFM SRR
WMD) (GEHRRARAZWENN) (EHFS R RBEARE A WLFIN) (EFZHIERR
SUCERINY (P BRI (ot 6 RAEBHIRE) S5 TAERWAI IR . ArdlE T
[ PR A R W) Al BN B 1 ALl e A IR 5 Ml 55 R ) o) R AR
DA A () SETE AN VE A B 3 W ARAE I B  E NS 38 TR (s R AT K (T
51 M EHRIETRAZ S PR AT (CEHi AR WEERIFES]) A 00E, RA R NIEAR 125
B BEEIL . AR B, Sl N TAEESRAE A RSS2 AF M T N EERE R
MR, CEmARAEr . @, EH. RSN, RN R TAERERRE P SO, fRAE
NE BT A E NEE B AR R TR

KESHh

\I,
-

1. 28R

ZHTEAXBRAZRAABRE T RAR “—F—R” ZiReGHHE, N5 RERTUANZRSF
¥K; BRFEFELSZTHRAEBRY AR TS, EaLFHARMTE N, a8 28 L5
ABFE a8 L E LG EEARIEFEE.

AR EEWSOEEEEE. IRt 5E MRS TREEEMEBIMOSE. = IF &K &
HAhZS, 2017—2019 4, AR FENFWAFFEEEK, FHEEHK 9.66%, HE WAL
BITE 98.00% LA |, A FENF R,

MUK KT, 2017 —2019 4F, 52 5] Py St 5 it 2 1 AU T 3 DA . “ — — %7 iR
FOPHERE W, A n R E OV SANZRFIGK, FHEEEK 10.74%, 2A R FEVS IR F
BURIR . 2 i s, AR S RO SN B EhIGK, FIE A 19.07%. T2
W% RN SR A1 K 11.61%, T RMNEEMHE 52255 TR THUHEZ
RS A JE R0 L 25 I RR SR AR PSR T BB, ARl ST S B RS AR BN B 3G 4K,
SEMEAHK 11.66%. A SEHEME S AH 2 JeReg, 32 E LSS AL 45 T EASER PE EYR
% WER G SRl MIEAKIZE . HKGEE, AR HANESRANFEE A K 4.58%,
BTG5 b7 EEAN R, X A E ARG E RN

o [E] b 4k JE AN A PR E) 11
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A1 N EBUHBANREFNERFL (45 LT %)

2017 4 2018 ££ 2019 4E 20204 1—3 A
A WA | s §§ A | sk fgj B | s fgj A | sk ﬁf
FEAE 5,965.81 87.05 7.23 6,242.11 85.23 7.42 | 7,315.62 86.83 7.43 | 1,338.20 85.21 7.22
— kg 2,345.57 34.22 4.42 2,045.83 27.94 3.98 | 2,234.07 26.52 3.00 394.47 25.12 3.10
— A% 812.56 11.86 7.09 975.12 13.32 7.60 | 1,234.41 14.65 8.45 238.37 15.18 8.48
— T 2,807.67 40.97 9.62 3,221.16 43.98 9.56 | 3,847.14 45.66 9.66 705.37 4491 9.09
Va3 e 8 303.52 4.43 24.49 433.24 5.92 24.63 430.31 5.11 29.16 43.43 2.77 34.41

T & A

— e 136.26 1.99 21.54 150.00 2.05 | 23.82 169.74 2.01 | 23.84 4191 2.67 22.24
TG

hEXRITS

BN 129.71 1.89 29.83 146.10 1.99 | 28.04 161.72 1.92 | 27.45 37.29 2.37 24.08

w AR S

HAth 318.23 4.64 18.28 352.00 4.81 1941 348.02 413 | 17.23 109.63 6.98 18.26
&it 6,853.52 | 100.00 9.22 7,323.45 | 100.00 9.76 | 8,425.41 100.00 9.66 | 1,570.46 | 100.00 9.54

FA IR A8 R

BFIF M, 2017—2019 F, AFFEEFEVS BRI FFENK, H, 2018 Fi LEH N
0.19 MNE ., EERILEN S S, BT %A shIE #I0 H BRI HRE T UL S R B (13t
—GEETHFTE. PR S o T, 2019 A HuE L 4 BRI LAERIN 4.53 NE A, FERAE
BN 38 T H BRI R R TS AR HRW SRR EF IR E. %L, AFRFEEW
LR 6 BB AR AR E -

2020 4E 1—3 H, AFSEIEE WS 1,570.46 1270, B EAEFRB T 2.01%. [F#, A7k
BRI 547 48.96 12T -

2. kHunT

ANFZENS X EGRE, 2017—2019 4F, ARJIAKIFELASE NI N3 CHEMARN
1) 93%LA F), 437N 6,516.86 147G 6,975.75 1¢.uAl 8,058.07, FIEAHK 11.20%. [FH, AF]
BEANSBUENL SN SS AA 416.81 14 7T. 428.61 1ZJCH1 450.77 1270, FHE LK 3.99%. 2019
T, NS RE A R 21,648.7 1470, BB 27.9%. A BTN L S SEIUET RS A TR 20,372.7
276, B FAERK 28.4%:; ANV SIS FAR 1,276.0 1470, B K 21.6%. #%E 2019
R, AFIREBEIZAFE 33,612.0 1276, ¥ 2018 A K 15.8%.

(1) FERb it %

AERZRLGFANNREZPONERE, NEAHFHEZRARLSHIAEK, REMEALRL, BRL
AR OB HALEE.

AT RS SR AR, TEL . WITHUESSE. AKFKE. EOATE. 37
oSk &5 ARSI . JEAZ E R AR RN AMEE 754, DLLARS&G, il Ta&Kf., BOT 8¢ PPP
L7, WIBERL R e LRI E Mg, Wit R, il T &IsE S5, HX R TR MR
B, %4, TR

2017—2019 4%, AFFEEEEIZWNIZTRK. ZaiT 2019 4 54 [N K A 15 i 55 4
AN 7 FE B R BG R AR B AN VU R B, 2019 4R, 12000 55 SEIRN L FAERE K 17.20%,
MHIERFE A 7.43%, B EFEIEAFT

a1 Y SR S R T S R I AN —ay— g7 AR D, 2017—2019 4, AF R
A RV L. Forh, #i% 2018 4E K, A F] RS A Bk 55 32 A RN 14,346.3 12
JG, B EEREK 21.8%. #ZE 2019 A, A FFEAMEE LS HIE A FE 17,946.3 12476, B L

o [E] b 4k JE AN A PR E) 12
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United Credit Ratings Co.,Ltd. N E) R BT TR AR

FARMEK 25.1%, A ) FEAHBEE B4 AR5 & R4l 31,641.8 1470, B LAERIEK 17.8%. #(% 2019
FEAR, AFERAEETE N FE.

%2 BE20195FRNE)EZEXRFEEAL (45 27T %. K)

T & H W% | BEE T3 LH | AEBA | RiBRA | AEE | Rk
B il g (LN [LO)N BA BA
73y
UMM 7 5 2 ARt Lk ’f’%‘ 104.15 | 939 58.86 44.02 61.31 42.09 58.45
R mUEsCE 4 5L PPP I H L THTIH
EPC fi& AHERL A [ PPP 148.78 | 1,644 89.06 42,50 132.50 40.66 116.15
G012 S ph R MR A B R 2 M B T PPP 210.23 | 1,460 19.00 39.94 39.94 37.13 37.13

£ PPP 1 H

BYITIRHPIEE 14 SLEFRTRE TR | @i

= — 20250 | 1,678 25.56 39.38 51.76 37.96 49.98
BER gl
T 1 PRI BT H TR SR i&
ﬁzgﬁ%m%miﬁﬁﬁf%% A LRERE @Jf 109.02 | 1,278 76.00 39.14 82.86 36.02 70.43
G “
I VA i EAW 1 B — W T AR EUR
TR TR UESOE L5 2 AR PPP 90.71 | 1,732 92.06 38.11 83.51 36.24 78.88

AR BAEAE (PPP) T Hjti L SR 4 [F)

FRARFIIE AZ I 9 52— W1 TR PPP Tl H PPP 95.72 | 1,458 78.73 36.18 75.36 31.97 67.35

B v 44 ) & 5 KA 22 T I sl A % PPP

T H TR T kA ] PPP 152.81 | 577 26.78 33.77 40.92 27.13 32.96
SN
RV HE T I 2 P4 2k itk TRE %E 4474 | 1,095 81.73 3359 36.57 28.15 30.96
=
SN
FRAENAEAZE 8 5 4 — I LA Bt Ah B i H %Jj 102.80 | 1,461 74.03 30.83 76.10 27.20 67.67
=
At 1,261.45 - - 377.47 680.82 344.54 609.98

FALRIR: 28 iR

BRER B

Zan T [ [ SRk B AR A IR A B R 8 #5- 2k g Jm A i Bk A W) A K P Bk e ik A T H FH AR
SRR, A E T A R AURIESS N, 2019 4F, AT SERGHIZE A FIE 3,112.4 1478,
AEREK 22.5%, fE 2019 A AN OR R R ERER R BT H A 26 50.5%, ARSE{REFENE—; #iE 2019
ER, AFREEFE6,179.5 1270, B EFERBEK 10.8%.

AR

2019 4F, An|ABL S FEA RN 3,090.6 1270, B EAEHK 2.5%, HA DR (PPP,
BOT %5) ZRAFMIA B TAEIT A E 3R A K, DUt T A G =R I A BE 1T S A X9 /b o #5%2 2019
R, AFKTEEFE 5,620.0 1470, B FAEREK 9.2%.

T TR

W 6 ] PR 3 A2 P I PRORT 8 DR 3R T e A v g, N RIINOR T 3T i A T K 1, 2019
T, A FEI B AN B 2 A A 11,743.2 1400, B EAERIGK 33.6%. BiAE 2019 4EK, AFRK
e AT 19,842.3 1070, B EAARIEK 22.9%.

(2) BRIt 5E RS

2B BB F R R SAT LA H BA A 28+ E, ETERASHBRKX,

B2t 5w AR SS B eI SON 32 BT Oy LAt st e o H Bh g2t 5SS RS BER. 1T
ITHERFFE R B AR SS . AFI BRI S & W AR S W55 E W Rk T HuE sl A%, B
DS T, HFMIARE R, PR, B IESSE. ARescl. RAVY . Ok, B
71 WREIMREERAT W U . BEARS B RAER A ANEE T R AR B BB TT B, 4%
HBA TR 20 5E 58 i LA I H BN S TE SAH R IRSS 54T 55 o (RIS 28wl 0 O el i R it 2 368 A Tt R
RIS, BAERIFIUE DU TR RAIE o« FEEE RS TT 5 & iR 5 A i 256 S AT M4
RsEHy, A& T 20T SSRGS, TE A SEZAE AT kA, ARSE

o [E] b 4k JE AN A PR E) 13
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P iR SRR o I o8 g N 2o N 773 ST NG S IR 875 T N | N B o7 2 9 S ey
LA BRI H R TR S E RS .

2019 4, AEMERITSE RIS LS Hi% & R 288.1 1476, B EFHK 30.3%, FERA
F AR B AN g B S K T R . ARE 2019 R, A FIBhEETTH S AR 55 5% A 2 A R
546.0 1276, # FAERIEK 32.0%.

(3) TR A& ARl ik 55

o8] TAZR G Fa R L 5 A B T AL G M FIREE AR, BT R — TR,

A F] TR AR A HE 25 EE RS T BN MO SRR &, 7 IR 7 PR IE i T
WA MRESUNG . TR THUR AR ks S 88t 2019 4, An] TRE®R&S T HA6liE
W42 A 420.9 1270, B8 FARRIEK: 14.4%. #% % 2019 4K, A TR &5 Z - H]E
A SEA FEL 541.6 1470, B EFEREK 35.1%. AFMENIMNRA A & B R HliE R,
TEREIE it T35 % KR KRS 25 1137 5 B RIE S L AE R FEE N 55—, 78 2017 —2019 4 — R FFr~
BEMHAE—, 2019 FAFMEEWITBMLI00 &, FHlEER 91 &, /=& /EH/TBML09 & .
[FI, 2 A E 4k SR L [ S M T et L, IR E RS, H A & RS 7 6 O 28
FEFNY . BRA. P2, IREZ 20 NEF A0 .

(4) FEHiF %

B Ho =T B AL SN A 28 BN E B4R A5, A8 EFKRE T E20H A —KRT L L
HEBRERK, AHRRUNZRRELH H L H.

N F] A E S5 B B 5 228 LA i RO 3 16 5K el — o 2w s = I ol 55 LA
I R RN R R

BE 2019 K, AFFHEME G RTH 204 MH, SAmEdbe. Bl ML RIS
50 M. 2019 45, A F] By HLE I RO S8 B A 696.8 14T, R ARG 31.4%; FE IR 503
JIPJK, BRI 16.4%; JF LI 807 J5-F 7K, B HAFEIEK 62.4% ; 3R TR 315 31
K, B EF TR 24.1%. #% 2019 4K, ARFEREFHIE GHR 4,123 V0K, R
LA AR 1,687.6 iP5 K, A FIBAE M it £ AR 2

3. TXFER
o8 e EA B TAE AL SEL, BEMREFA A TFHRACAE) FARLEH.
2019 405 H 29 H, ArEIH EES BB ST RS (DURER “HEIER S FER &
A% AE A [ BRI A PR ) ) ] 45 A BR A 4 = S5 R AT I 4 W SR B P I ) GIE M VP T
(2019) 913 5, A%MEL F KAT I 3K v [ LB % A PR A 2 7 55 9 2458 w7 CBUR iR “ 28
G777 R R TREA R AR (AR “hESR R/ THEERAR” , 72018 49 H 28 HH
SN “hEk T RERERAT” ) 25.32%M AL ik = RERIE RA T 29.38% M AL kTR
EHHR AT 26.98% KA. 8k )\ RERIHRA R 23.81%MMAL (DL RFAR “ A EH KB~ &
7)o AR AT A W S W3 7= (R W SEAN S A 6.75 JGIRE , 7] 3528 5 5 7 R AT AR B & it 172,662.77
Jilze WA AT RATH (P E S A PR A T ST A AT AR T % B8 7= 2 bR i 58 7= 58 )
AN, AR TR SICTHE, AFFRFARIIAR 100%8AL . 4IRS 51T A w1 BT ARSI
PRI R 228.44 A0 70 . R EH RS TFRS T GRRRIHE A I iiky, #% 2019 4 09 H
12 H, A8 J5 RVE M 3 AR RSz R A A 245.71 1278, #E 2019 4K, A CARTEA S M
PESRABT T AR ZERE, FER TRATEBUE BN TEM R AR . AR BT T

o [E] b 4k JE AN A PR E) 14
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B & RFL. MHATINAT FEAEFSE RN TR Lo, EELEWSERHEkE. Ak, W
B b R U T 5% . ARRE K B A A R T — D A m R ), B IR E
H BN HE o

2019 4F 12 H 16 H, aAaleHE FAR RSB HERARAF (LR “HEgcd” 5
T R A BRI BB A A PR A T (LR RIAR “4HR A" ) K TARERME =Sy a RA T (L
IR ¢ THRIEET” D) BT TN S A& RN AR, REssiE S A T PR E S
WA BARAT (LAURRM “dhikmm ™) 51%A (66.3 1270) FIMHMHAL (33.15 1278) 4
THF AR TARFE BT, ARG I 99.45 12T, 5 Fifs i & AEIHE h s i s, A
RZGAR TR AT GG, BCE VPO RS FIR I 5 gkt e .

4. RAES

2020 SEREN T “H =T RBEMBIRMCE 258, AFRPRIESHERAT “ =107 KRR 1A
PR AN, TR SEK 2020 SFFELEE H AR, 2w A DABRAT [ S BOIS E A 2278 A, MERRLL “ Ik
WS WA, mHARER” BT, R UAE R ERIRSFRE KT IRTTEE R,
WERE DAL S BHT 5 S E SR UIE AL, R DUPOEE DA, Fe o R IR RIS min kA
I SCHEAE PR BE (0 Rl SR A, B LR BCR IO 28NS 0, e fy “ DIl iRl 4
B, BRI G E N

£ MEHh

WA R 2 TS5 CRER @ A 1K) XA F] 2017 —2019 FEREN 554 A 3E4T 7 8, 3
WA TARMEC R L #4518, ARRMER 2020 4E—FEI SIRER L H . AR 2018 £
W25 KR A 2019 AEHE TR IAYIE. MG IHTEHERE, #iE 2018 4K, AREGHEH g1 A
FIRUFEYIR R AN . B2 2019 K, AFEGIFEEN T AREFEYIRD 15K #ZE 2020 4
3HR, AulEIEHEN R AR 46 5K, BUFEYIIGM 1 K. An & HRRIL BITBERmAR i (4
ST ) — FEAHEN Y S LN FHAR TS« fRE LS S LAAR SR it . VAR, BRI R & G AR
T A RN, A FFTE AR A 0 55 HdE 2 AR, (HEE 2018 4F. 2019 1T BUORAR
TEASARER L H SRR, XA R 2R E AT E S e S

1. ¥Fhz

2B FEHARERER, AADK AL, HITERAALR., KATLETREY M, D&
BIRK, BRAER K= SR K, a8 FEBR—Z E/A, A8 FRT=RELIF.

2017—2019 4, AW EIFFE - BBELIGK, FHEEHK 11.86%. #2 2019 K, A&
TP B EYIIE K 12.04%, HP-gLARSIE N AR FEE PRSI T & .

A3 wEF S EEMARER (F12: 2T %)

) 2017 4EK 2018 £EK 2019 £EK EWEL 2020 4E 3 AXK
e &% di b &% i b, &% i b Hgx & i b
RBYE= 6,600.84 7820 | 651682 | 69.13 | 7,095.30 67.18 3.68 | 7,283.09 66.53
Uaiibis 1,303.92 15.45 1,344.76 14.27 1,581.58 14.97 10.13 1,356.84 12.39
ISUIES N 1,578.05 18.70 1,059.09 11.23 1,037.12 9.82 -18.93 1,097.38 10.02

o [E] b 4k JE AN A PR E) 15



BESEREHEERAR

United Credit Ratings Co.,Ltd. 8] /bﬁ\—%\{gﬁ] T RIRE
TS I 291.82 3.46 416.13 4.41 277.16 2.62 -2.54 322.94 2.95
HoAth RESCER 447.43 5.30 302.42 321 335.88 3.18 -13.36 328.21 3.00
i 2,424.63 2873 | 1,652.41 17.53 | 1,997.39 18.91 924 | 218757 19.98
%™ 0.00 0.00 1,092.46 11.59 1,159.29 10.98 - 1,237.12 11.30
E| k1) 1,840.00 21.80 | 2,909.94 | 3087 | 3,466.55 32.82 37.26 | 3,664.10 33.47
KRR 219.27 2.60 119.54 1.27 285.56 2.70 14.12 294.19 2.69
KB B2 211.66 251 354.33 3.76 600.27 5.68 68.41 615.27 5.62
[ e B3 523.77 6.21 558.74 5.93 605.59 5.73 7.53 615.13 5.62
T B 507.66 6.01 602.33 6.39 398.94 3.78 -11.35 485.21 4.43
Fmb AR BB 40.40 0.48 739.70 7.85 939.27 8.89 382.17 970.14 8.86
B R 8,440.84 | 100.00 9,426.76 | 100.00 | 10,561.86 100.00 11.86 | 10,947.18 100.00

FAPRR: 8 FRAMGIRA, BREIFREE

2017—2019 4F, AFNRENE B K. B ZE 2019 4EK, AFREIE P EEYEK 8.88%,
BERIEM R & ARG FE K ATE.

2017—2019 4¢, AT MR SELEMK . B E 2019 FK, A7 MR ESREVEK 17.61%.
Horp, ZIRBEMHES 199.73 1270, EENFIES. R0 R E RS SMBIHE =" Ak
e IR, TR M B2 IR BB AN =y

2017—2019 4F, A MUK FGES: R %, #RZE 2019 K, A7 MUK ZEEY) N % 2.07%, it
PR E % 60.61 147G, THELLHI 5.52% . WIS /31 E, A "R R, 1L L 78.64%,
1~2 4F 5 11.30%, 2~3 4F 5 4.23%, 3~4 4F 5 2.14%, 4~54F 5 1.20%, 5 LLE 5 2.49%, KIS
A AR AR RO R R E G 1 249.59 1278, 5 RO R R A LG E 22.73%, HEH ERUK.

2017—2019 4F, AF T RIS R, #RE 2019 K, A7 FAHKREEY] T 33.39%.
AT KR AFH L LERLA (5 88.00%) MKk NE, BEARKE B .

2017—2019 4, /A 7] HA S WG Eh R B B 2019 4R, 4w Hofth B SR B AE W) 1 K 11.06%,
F2 B R RO EGRR NS AU L L S BT 8, A R ARG DRI #E & 141.93 1478, THE
b, A—E REOARE . 25 AR S BGRRBTH RIREGR (i 25.77%) . RUIRIES: (5
25.11%) AIHAh (5 36.66%) . A ] FT TR H A S WGR RA G L 14.98%, S EERUIK.

2017—2019 4, AFAFIH ) PR, #E 2018 4R, AFAFIRBEEYID 772.22 146, FE
RE RO ER B NS5 7 i 1) 3 AH 2 BN 2 TG 2% RGO ) 2 58 AR 85 S5 58 7= IR 22 T BUR AR
WHESRBEFG S 82 2019 K, ARfFRETEYIIEK 20.88%, 2% F 5= K A
WS MIBCRE , A FAE R FZ = I A (i 66.82% ). = & 7= i (i 12.77%)
FEAEL (7 8.62%) S5 H4 . #2 2019 4FR, A RitiH&Ek & 19.18 12475, 1142l 0.95%.

BE 2019 K, AREGFEBI™ 1,159.29 1476, BAFVIIEK 6.12%, 2 LAl v o 5
L — I R MR, BAESR T AR AR SN T A — A N B SRR SN B A R B PR AE
N E TR A [F SR E £ 10.85 147G, THEELA 0.93%.

2017—2019 4, A " AR % = E S K B E 2019 K, A A HER SR P B AENIH K 19.13%,
FERBKIAMNGK . KIHBAIL TR H A AR B) 55 77 B K .

2017—2019 4, A& KA S USRI S K . AR 28 2019 4F 5K , 2 7K R ISR 4R ) 16 K 138.89%,
F RN TR K AT

2017—2019 4F, AR KHIBAER TR . A 2019 R, AR KRBE R REYIE K
69.41%, FEJRFEH: — 5, BE%E PPP Il H R TMBIINR, WAELEAMRIE M. H—m, AF
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bk S1% R AUE, KIAIRAL 0% A IE B R iE%

2017—2019 4, A& [EE R iESHi K, B 2019 K, AR EE WA R EYIEK 8.38%, £
PR TARE T NFIIE Bt T a5 il AR e 55 EZ il 5 B R ERY (5 49.21%). it
T4 (15 33.75%). i&fiid s (&7 5.35%) F1 LA =34 (5 7.21%) #a, Ritit4E471H 598.16
{276, KT E A 50.40%, FHTER M A F] R E B R IEAE HE R 2.25 14T

2017—2019 5, AE LRI TR, #E 2019 FK, AaLERF“BEY] T FF 33.37%,
FERAF LRI S1% AL, A BT R T

2017—2019 4, | HAAEREN B EIGK . BE 2018 K, A F HABIRR B 5 BAEY)
H4hn 699.30 1270, FERGIERIMEE B L5 i i385 AH 5 AN 2 T8 25 AR ISGRRBUT K A 20
KR 2 T O AR B B A3 28 2 HAh AR BN B 7 P Bl #2019 4FoR, A ] HAth RGN 58 = B
K 26.98%, FEFRFEE PPP I H i HEdE, SR A PPP Il B i Wil FEaB A0 45 e T 8

TErE sz MR, AR 2019 4FOR, AFIZIRTIN 1,068.32 1470, S EEFEHE DN 10.11%, 2R
EL A, 32 PR %77 Fh 2 T %2 4215 18.70%- 47 52 15 31.49%. A [A W77 1 25.20%. L %77 b7 20.41%.

B 2020 4 3 AR, AFEPEBPEFEYIEK 3.65%. AFRSNEEHREYIEK 2.65%, FE
RAETAEG FT P K ATE. AR IEEYIE K 9.52%, FE R0 H BB IMACA TR T
FEIUH A RN S kAT IR AT i 25 BT . AR & R B BFEYIE K 6.71%, EERZIEHEZM,
TH 25 FGEIR . AR HERBN R B K 5.70%, FER LT HKIE

2. PARBFIAH ZAE

(1) #fi

NEME S AR LK, fF5 AL TTERAE, HEFLEHAAEHPESH L.

2017—2019 4, ARG EES K, B E 2019 4K, AnMFEEIEK 12.52%, Fsh
GRS A BA BT, B LIRS AN . AR A G BRI ARSI R R

k4 wE) R EBM AN ($42: 2L %)

) 2017 4R 2018 4FR 2019 FR R 2020 £ 3 AR
e & b & b & b Kx & i b
ki 5817.16 | 86.26 6,224.61 86.39 6,760.34 83.39 7.80 | 6,895.55 82.45
FIE R 544.70 8.08 727.08 10.09 742.54 9.16 16.76 | 1,069.72 12.79
A AR 479.81 7.11 585.49 8.13 657.18 8.11 17.03 679.82 8.13
RS R 2,884.07 | 4277 2,852.52 39.59 2,875.39 35.47 -0.15 | 2,620.40 31.33
TR I 84571 | 1254 2.83 0.04 2.93 0.04 -94.11 492 0.06
HAt R R 503.99 7.47 566.03 7.86 692.13 8.54 17.19 734.62 8.78
7 5 0.00 0.00 919.99 12.77 1,103.70 13.61 - | 1,161.14 13.88
B 1453 926.48 | 13.74 980.71 13.61 1,346.77 16.61 2057 | 1,467.85 17.55
SR 530.23 7.86 560.31 7.78 750.48 9.26 18.97 881.47 10.54
RS i %3 305.33 453 279.95 3.89 383.14 473 12.02 384.80 4.60
pilryet. ] 6,743.64 | 100.00 7,205.32 | 100.00 8,107.11 100.00 9.64 | 8,363.39 | 100.00

FoAbRR: AN FRAMGIRE, PEIPRER

2017—2019 4, AW HAGHESIE K. BZE 2019 R, AR AGEEIE K 8.61%, +
FRIANNATR S A R ST T 2L

o [E] b 4k JE AN A PR E) 17
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2017—2019 &, &) 5 E0E

e, A 2019 HK, A RGEHIEEEENIE K 2.13%. A
F R IR R B ARIE SRR (5 6.64%) RIS FMER (4 92.56%) #4 4.

2017—2019 4F, AT NATERELEN K, $E 2019 FK, A NATZEIREAEYIEK 12.25%,

TR AR R AT A S ISR AR Ml A i

i 4+
AS=H

FIEK PR

2017—2019 4E, AT NATKEZES) K. #8E 2019 R, A7 MNATKREEVIEK 0.8%, 4%
BIAK . A F AT R B A NAT A RERIGER (5 45.69%) « WA TEEEEK (5 41.12%) FIRAS

W (5 7.49%) %,

2017—2019 4F, AT TR PR . % 2018 4K, AFTSIKZBREYRDEL, =
BRI E . Tl TR, g A FIE R 4 H R 52 T, Tl st Gl 2 & R et Uk

AR G H TSGR B 2 A [ T

2017—2019 4F, /> &) HoAth A & S8 K . 4 2 2019 4F 2K, A J HAh ST s E AT K 22.28%,
ONE HA N SGR A E 477.81 1270, FERMGIES (5 29.92%) . MAMCHRERI (5 22.96%) FlH:

filh (36.06%) 4%

B 2019 R, AFERMGEEYINK 19.97%, FEHFICERK (4 33.49%) . Tk T
FE#k (5 33.38%) FICEEE AR T (f 22.17%) 45K,
2017—2019 4F, A FHEF B i fitdE i K . 4 A 2019 4E 2K, A R AER BN A BAE AT K 37.33%,

TR RMBLA 5T 1EK FrE

2017—2019 4F, AR KGR, #8E 2019 FK, A a KIS REAEYIEK: 33.94%,

FEH TG (H 345%) « #IHERK (5 16.79%)  fRIEfEER (5 10.83%) F1{EH

e

(38.23%)

2017—2019 4F, A" NAHREREK . 8B4 2019 K, AT NAHRSEAFEY K 36.86%,
FER 2019 FH KAT A A FAT AR i, WEZFRIFAMIR R, 2020 4F. 2021 4. 2022 F-F1
2023 VLS5 B BA R 25 U4 5N 77.46 1270 45.41 12,70 167.47 {2 70H1 60.32 12 7T, 2022 4E/A ]

BT

%5 MRE 2019 FRNE) HAMEAA M (F45: 12T, %)

WE RATHIE | RATHE | BARKE a

10 4FHA A A i 2010.01.27 50.00 52.26 11.15
10 “EHAA F 45 2010.10.19 25.00 25.20 5.38
15 SEHA A F A5 2010.10.19 35.00 35.21 7.52
10 WG 2011.03.23 46.59 47.80 10.20

10 FEHASE LA FIfR | 2013.02.05 70 5.00 34.82 7.43
10 FHIFEILAFIMT | 2016.07.21 2576 5.00 11.76 2.51
5 FEHAA A i 2016.01.28 20.50 35.16 7.51
10 “EHAA J 45 2016.01.28 21.20 21.88 4.67

5 AL R | 2017.07.25 276 5.00 35.18 7.51
3FEHAF B 2019.01.17 25.00 25.88 5.52

3 EHA A S 2019.01.21 10.00 10.34 2.21
5 EHA A S 2019.01.21 10.00 10.37 2.21
3 HEHAA A 2019.04.15 13.00 13.31 2.84

3 AN F i 2019.04.15 22.00 2257 4.82

2 SRR A 2019.04.29 10.00 10.25 2.19
3 I 2019.04.29 15.00 15.39 3.29
3 EHA A 2019.06.18 25.00 25.49 5.44

P ¥ KA A P )
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5 4 I R 2019.06.18 5.00 5.11 1.09
3FEHAF B 2019.07.16 19.00 19.31 412
5 EHA A A5 2019.07.16 11.00 11.20 2.39
&t - -- 468.48 100.00

E AN AR IERD R 49—F N BB AT A
e VP ES
BEE A F IH RN, 2017—2019 4F, AREEARSES K. #iF 2019 F£RK, AF4%

1555 2,886.19 1270, BEYIMEK 18.22%., 2017—2019 F, A=fHS &M LIEIIGIS M. 2017
—2019 4, AT B AME 6 RAL KA 5 AR R 5h T RFEsh. #8% 2019
R, FIRIEFRD 5N 76.76%. 54.04%F1 32.06%. #%ZE 2019 K, A KATHIKEEAEH 315 12
TG, A REE G E N EGSE,  ERFEARIN AR 79.74%. 59.94%F1 40.78%, 15 S BT
TN, AHEAR G5 AR TR .

B4 naRERFHHEL ($4: 2L) B 5 NE) At fdatr ($40: %)
A 100
3300 .
2500 5 .-——-....—-.-_'—.
1500 -
1000 -
U WITEFR 2018FFR  2019FFR 2020F38F
WITEF  2018FF  2019FF  2020F38F
et 1 R
EMEE e RAES —— e HESEAINE
EHEEEELIE
TR RIR: AR, BREIPHREE TR A5 RAE, BRAIPAAE

BE 2020 4E 3 HK, Aa i B FRENIEK 3.16%. A s MG EYIHK 2.00%, T
FR A AR B AT G B 8. Hoh, A AR YIE K 44.06% . ] BT IK SR %
8.87%, FE R 2020 FHEHTEPEE TR 55 5B A =R T g K
8.99%, FEAKMAMHIMKMNE . AFKIEREFEYIIEK 17.45%. #Z2 2020 4F 3 HK, AF4
it %% 3,363.80 1470, BUFEHIIGK 16.55%. Horv, Ffi5 N 1,997.65 1470, A5 ILE N
59.39%, BAFEAIED 0.47 DNHE . AR 1,366.15 1470, B 17.93%. A% 2020
3 AR, ARBEEAGE A5 A LA 55 T AL EE 2 43 )8 76.40%. 56.56% 7
34.59%, HHEREKE, FIRTRIRR 7 ALy 78.95%. 61.25%7F1 41.65%.

(2) FrE#HR

LB TFRATREFARERA Y BIRERET, NaAAERAEGEEK, FIAERAET ROBA
B bR, P ARBREE—RK.

2017—2019 4, AFFTHEHEMAEHELK, F£HE 5K 20.26%. &% 2018 FAK, A@ G
HR G 2,221.44 1470, BUEWIEK 30.08%, TEARIAMAEE TH GREEMR) 36K AN E8 A3 5%
o Hrt, AWT 2018 FERAT T VAR SR A iR M =K e I, KIS K 2 319.31 147G
2018 4, AFSETHEZFREEZN GEED) M (BRI . B ERil, $=H%
T DI O )R PSR R ERRR R R RTINS USRS, AR SRR

o [E] b 4k JE AN A PR E) 19
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PRI A B EEHIRD, 2R AT I AR AR 1856 27T, DHIB AN 97.41 147t. #E
2019 AR, An| A E N 2,454.50 1070, BUFYIIGK 10.50%, 28R GTAAFURIR 2 BRI G
JITE. AR EPGE EEHSREAR 245.71 1270 (5 11.10%). HAWREE T H 315.35 {270 (&
14.24%) FANAF 554.56 1470 (5 25.04%) FIARsrECAE 976.66 1270 (/5 44.10%) Mk, Ko
BCAIE &5 ELECR, B A e e HE— R

HE 2019 K, AT RBCERABENIE N 17.27 1278, EERAFAEATFRITERE; Hih
& T B 315.35 1270, EFNAF RATHIAKE R BEAATRFENIEK 19.50%, FERAFIERIT
I S A A 14 0 S

HE 2020 £ 3 K, AFEEMZEN 2,683.79 1470, BAEWIMEK 5.26%, B R AR EFE
WK PR A F FTA & B S I EEYI ARSI A K

3. BAE

B R SRR R, FLAOSBR SRR, A0 KA KR, K
BABAR & Aot R R ABAR KA — R B, 3 AR BAIRE A B

20172010 #F, AFEHOAELERIK, ZOAA LR, I, A EAERL)
J:}I‘o

%6 NERBARAENL (B2 12T %)

5B 2017 £ 2018 £ 2019 £ éﬁi?f; H 20205 1—3 A
ERIZLON 6,899.45 7,377.14 8,484.40 10.89 1,563.48
=I5 %N 6,252.58 6,646.81 7,655.76 10.65 1,419.29
2 F 20 367.92 430.51 491.19 15.54 88.25

Hp: #ERH 28.54 35.37 46.06 27.04 8.25
EHEA 188.71 206.64 221.34 8.30 51.69
R 111.03 134.36 165.11 21.95 15.04
Ih 2%k 39.64 54.13 58.68 21.67 13.27

AV S LERITES 92.45 7.17 15.27 -59.36 0.58

(ElEREREEEN - 74.84 45.07 - 5.35

BT 20.40 31.94 57.09 67.30 0.69

I S 195.44 227.11 313.32 26.62 48.96

Bl 2 9.15 9.46 9.39 -- 8.63
S 2 5.16 5.36 6.14
E g RS 8.91 8.90 10.85

FAPRR: D8 FRAMGIEA, BREIPRIEE

MIHIE 28 &, 2017—2019 4, ~n] P SALESSEK . 2019 4F, AR AN 491.19 12
TG, B AR 14.10%, 2 RE RO AR P IS B . Hodr, B9 2 R AR 30.30%,
F B RPUTH A IR LA SR G E B A BRI 7.11%, FZERIR T H BN K
Bl WA B L AR 22.88%, 32 B 5 A ) 1K TR AH O A0 AR A At T T3 5 TR AR T4
FIR 8L W55 2 L AR 8.41%. 2017 —2019 4F, A w] 2 I EL 41 5.31%. 5.81%7F1 5.77%,
o FFaE 1 58 B0

2018 4F, AEEPEHAERE FAE TR 92.24%% 7.7 1476, TERIRIKF L H SR A 5
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VARG A R BT E. 2019 4F, A RS AR k25 5= g E 401 2k 2 A B RE T EL Dy
18.93%, X EMLFNEE N —E 2. 2017—2019 4, AR R EFSR A1 67.30%. 2019 4F,
AT P 78.77%, FERGE T A7 AR TG  HE L RNE L E N
17.91%, A w] F A RE S0 5 BTUSCRE A MR P i

M TR FIFE bR R, 2017—2019 4F, AT RANE R EIELLIK S, B RE R 5t
PR R R A KA, BAIRE 1A TR, REORERK RO

2020 - 1—3 H, AwE|SEIVEMYIN 1,536.48 127G, 3 EAFEFRIEI R FE 2.12%. 2 58V A A
WARE . 2020 4 1—3 H, AnFNESECA 48.96 47T,

4. AR

MA LSRG YT K, A8 BEFHIALIMEYT K, BEEFHALFATERSD THLSEL, A
B BERNKAZR. MAEK WE. PPPHA B FaPsr R EH M, NABRFTEFHALFEERE. 2
8] s ER T R F .

(7 NEARNAREENL (B2 /27T, %)

FEHRE | 20204

HHE 2017 4F | 2018 4E | 2019 4E 3 1—3 A

BT SRS S BI I & 7,336.89 | 8,363.97 | 9,347.00 12.87 | 1,721.73
VST s HES2 55 55 A I 4 6,000.99 | 7,095.43 | 7,943.21 15.05 | 1,906.62
T FHA S A EESE R4 340.68 | 328.99 | 32525 -2.29 36.38
W T 5 B W B P B 4 147.00 | 120.90 75.54 -28.31 15.94

WG B 7= BT P MM A IR P~ ST B4 | 152.75 | 189.81 | 202.48 15.13 96.62
BRE AT I & 34820 | 29541 | 32855 -2.86 59.33

W e s WA B e T 4 96.85 | 153.25 36.16 -38.90 | 12513
BRI B & 798.63 | 1,215.55 | 1,761.07 4850 | 42552
ST 55 S I 4 803.30 | 1,154.58 | 1,269.90 25.73 | 159.67
ZEEIFE ISR E P 33174 | 119.62 | 221.98 -18.20 | -388.47
BREITE N SR E ST -323.80 | -393.33 | -401.81 - | -114.00
EREITENAEHESPH 15.47 | 279.07 | 38217 397.02 | 376.07

AR D8 FRAMSIRA, BREIPRER

2017—2019 4E, AT ZETHHI RN LELE K, TERE IR KA SIS
TATE, Hoh R A, SRAET S EIBLE H 98.00% LA E. [FI, AFLEIEShE &R S
KR A, ARSI A B2 5T S SO I 41 84.00% L) F . AR A ENE BT IR B T .
2017—2019 4, A= IEUCN L5 105.82%. 112.96%7F11 109.85%, ZE FKILAE /138 .

AT ED G TANRN, FEE DRI F R4 E . 2017—2019 4, A A [FH
SE B PPP I H SRR AR BT 5 TH 5 S ISR, AR BHE ISR ELR R

2017—2019 4, AFIXHAMIRTE TR E R, AR BERIENIERFEAPRN, BEEINIRERAR
K HIEL K. AR BEREDMERMAFENRAREE . RATIREE . BAT R R RAT I R
AN, BRGNS H NEIE6 5 AT SR &R

2020 - 1—3 H, 32 2020 FHWHIERLEHEIUE TR 55 53R, ARS8 &)

2R (b THENES 22 S-SRk T EGUATHE) NATER, SRBE e A FE B  UIE B B A5 AT e R BHE
EZSE, Pl 2017 S FHT R & vHAE R A, G RhBE R E RS sdad “fE ATRER R ” BHE RS, AR« HPRE SR F
FAZ S

o [E] b 4k JE AN A PR E) 21
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Bl E R . A FHEREESIERE R H . 2020 4 1-3 H, AR IEIELE
125.13 170, EERDHBARBNIEINIIEL A7 & SHEIILERE RN .

5. 2fitdt

AE SRR A ARIR . KIPRMER AR, RTREWHE, FRZMEEHME.

A8 AR (fE: 4D

U | 20174 | 2018%4F | 2019%4F | 2020%F3 A
IR I3
Mt 1.13 1.05 1.05 1.06
pby) g 0.72 0.61 0.58 0.74
& H A S5 L 1.21 0.90 0.97 0.73
KHEARE 1B
EBITDA F| B 5% 4.15 452 456
EBITDA 4B 55t 0.16 0.16 0.17

FARR: A8 IR, BREIPAEE

METIREE R RE I FabnE, A FRBLEEEN T, WAt EIGK, AR 6% thksn T
e, ZZEHIERARAERNISMAMELR, MRS L, Hiishtifih &R 576G s
BrRefl, A= R R SR 5

MK e 14845 E, 2017—2019 4F, /A7 EBITDA #EL:H K, 437N 333.83 1470 381.20
{2761 482.38 12T, FEHIEAK 20.21%. 2019 4, A7 EBITDA # FEHK 26.54%, EERF
TR KIS, EERTAMSHFAFESE O 11.07%). FHESS (5 64.95%). #rlH (&
19.94%) FIHERS (15 4.04%) HIk. AW EBITDA FIEfE45 ., H EBITDA W4 3f# 578 5 )
Bk, AE KRR )5 .

B2 2020 7 3 H R, AnlEIFHAEIMELRRATN 104.93 1478, HEFH =M HLE Ny 4.06%, Xf
AMALRFIA N, HRHSMELRSS RO 7 9 EA Ak, 3R e KRR .

B 2019 4K, AT RBIFIAFRIIEHN 34.46 1270, /T RHR AT BEF A= 45 0 MRS 2 R 3 43 11
FEAH N TR #1457

BE 2019 FR, AFIEMRRITIRG 17,874.63 1278, MRS HIAE 9,602.20 1278, /A F A1 #%6E
FREE . [N, ERKEERIE S BT AR, A BRI IEYE .

R N BRARAT b S AE IS B (PfEiS: 1101020000714337), #i% 2020 427 A 15
H, ARIAEHILRGHEMOEENARGRERILR, TAGRSBELREN R .

6. HNE) WG At

A RANEERRTFAE, Bad T g ERER. N5 A ARARTH—K&,
B AV R,

AFGIHCEATFARRZ, FEWSHTAREE, HPRARERA HE&IFEIT
6.51%. 2] T F) R E o ERL A H] Rk A 9F . B s R e A, REA I A J
JIREHR

B 2019 K, BEA R BT SV 3,5629.98 1470, BUFEHIEK 7.15%. Hor, imsh 5577 )y 1,361.25
12756, AERBNTE=H 2,168.72 {0.70. MHIRE, WA~ FERBE MRS, —F N EHNARRS) %
FERISAR IR B TR A, AR AN R B AR B . B 2019 AR, REARITRME &N
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380.28 127G

A 2019 K, BEAF A ARG 1,833.64 1470, BAEYIIEK 11.86%. EEHSLREA (5
13.40%) . HAmA G THA (A7 17.20%) « BEARAF (5 33.19%) AR EANE (4 31.35%) AL,
BT A B 2 Fe e T —

BA 2019 FFRK, BEAFFfAAT 1,696.33 1470, BUFYIIEK 2.49%. HA, #zhfifi 1,375.05
{276 (5 81.06%) , ARIRBh 1M 321.28 127C (5 18.94%) « MMJKE, Wzh ot 3= T .
JREAS RN A AT 3R A B, AR B0 A5t 32 ZE el A e 5 A R AST R A Rl . AR 2019 AE R, 43
fii %% 515.70 f¢.ot, FHHr, HHIfi% 236.72 1270 (/7 45.90%) , KHAfi45°278.98 /27T (5 54.10%) ,
155 SR . 2019 AF B A AUATEE N 48.06%, EUFEHIFEAC 2.19 N E 4 A

20194, BEATEENN AN554.074278, 15F)iE ~4136.01127C

HAE 2020 4F 3 HAKR, BRARIE M%)y 3,585.56 1470, BUAEWIIGK: 1.57%, &= E5 A 5N,
BEA R UGS AICN 1,785.51 1470, BEA R4 Efii %% 608.96 1470, BAEYIIEK: 18.08%, BEA A4
SR AL RN 25.28%. BEAF A EALZE N 1,800.06 1270, A EELEHEAENIAS /N . 2020 4F 1
—3 /7, BEAFSIENMIRN 89.46 12.7T, 1§A)iE N 6.88 27T

I\ RERFETRESI ST

1. KB A AT 8] i -t #50h

B A 2020 = 3 HAR, Aw|EHBi5 N 3,363.80 1470, AMAURAT i MAL N AL 35.00 1270
(B, XA T 55 BRI AN K o

BZE 2020 3 HR, anlB/=ifid. e B AN R R A6 55 BE AL LL 2R 23501
76.40%- 56.56%71 34.59%. LAAF] 2020 4F 3 H RIRFEIM 5 LA, Pt A KIT/E, 15
HAMHREAZREI T, ARG AEE. il 55 5 AN 3K 6 55 55 Ak He 24550 B+
% 76.47%. 56.81%F1 35.16%, A" fis MG INE, HILTAEKT . IS EE] A w5
T H TR AT KT B AR B6S, A FSLhRE55 Fabs e I8 T FiE .

2. RIAMTAAZE KL ) AT

L 2019 4FAH I 45 Bl EERE, A F] 2019 4E EBITDA N 482.38 1250, NA WG 5 R AT 4 (1)
13.78 1%, EBITDA WA {5 (R IEfE Jimn. 2019 R4 E 153 AL LA RN A 9,510.42 12.7T,
RNAIG IR RATEEN 27173 £, ARLEIEINE RN RN ARG E SRR A

Zia UL bartr, IFERERIARATIHAL. AR . SRR, AW, 2anx A
(G 0k =S uN AL S E

L GEVFN

NEWENE S E TR TR, fERKHENZIREGaMERER L —, ERAER. 17
AHAY L BB . Tl AR g E BT IR B LS. TR, AR H TR AL
BN SRR P K. AR, BREPPRIOE R FUT TS S AL A R S R HaEs:
$E R A8 PRI ZRO0 AR K15 SR A AN R

3 REA B KI5 K R A5 A B
o [E] b 4k JE AN A PR E) 23
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FERE SR BUR RSN B2 T, SRR AT fe A P lel T, A F] A A A R4
NSRBI, RREEEMEGIH BRITRE, A FESS KB AT Bt Dy K. PG F
P AFIVER RN “RasE

TR 2w AR HE AR LR A 7 B IE R I SR & V-G, RS TR, AHIGFA
BE LA 1 KBS AR AR

o [E] b 4k JE AN A PR E) 24



BESEREHEERAR

United Credit Ratings Co.,Ltd.

N A T R

Mtk 1 PEPE®RRMDERAT
BRI EEHIE (B ZE 2019 F£5K)

[ 55 e A7 B 7 B B R

90%
v

Hh [ ek s TR AR AT PR A F

47.21%
v

Hh [ T Ak e A BR 24 7

TR 28] Rk
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Bt 3-1 REFKERNERAF
FEMFHER (§HOR)

=] 2017 4F 2018 4F 2019 4 202043 H
PR (2t 8,440.84 9,426.76 10,561.86 10,947.18
R & 4T) 1,697.20 2,221.44 2,454.75 2,583.79
AR5 (7o) 1,302.06 1,575.29 1,727.70 1,997.65
KIS (20 839.59 866.16 1,158.49 1,366.15
RS (ot 2,141.65 2,441.46 2,886.19 3,363.80
EIRN (2o 6,933.67 7,404.36 8,508.84 1,563.48
HWHRNE (2ot 142.04 174.36 253.78 38.48
EBITDA (1Z75) 333.83 381.20 482.38 -
ZEERN SR (2D 331.74 119.62 221.98 -388.47
IS 3 e . (O 457 5.42 7.72 -
AR RS (KO 2.67 2.56 2.58 -
SRR (DO 0.87 0.83 0.85 -
MEWAEEER (%) 105.82 112.96 109.85 110.12
MEAR R (%) 5.16 5.36 6.14 -
HHREINER (%) 8.91 8.90 10.85 -
EALFEZE (%) 9.15 9.46 9.39 8.63
KA (%) 5.31 5.81 5.77 4.68
TR (%) 79.89 76.43 76.76 76.40
IS EAEEE (%) 55.79 52.36 54.04 56.56
KIS E AR (%) 33.10 28.05 32.06 34.59
EBITDA FlE 54 (5 4.15 4,52 4.56 -
EBITDA &5t (£ 0.16 0.16 0.17 -
ML () 1.13 1.05 1.05 1.06
WA E () 0.72 0.61 0.58 0.74
WEEIFSE (5 1.21 0.90 0.97 0.73
LEWERA AR (%) 5.70 1.92 3.28 -
EBITDA/AHA R F&IE (fi) 9.54 10.89 13.78 -

A L ARSFH SIS RAMBI I ERK EAEES, AWASENER; BREABIA, BART; 2. A
8] J2 ke 2020 F—F B M ERARZ T, 3. ARSI AMANGT ERAFHIET LEMON; 4. KRS A TIREKY
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United Credit Ratings Co.,Ltd.

N E) A AT R PR RARE

Bt 3-2 REFKERNERAF
FEMSER (QRIARFBEAED

WE 2017 4F 2018 4F 2019 4E 202043 H
TR (2ot 2,694.27 3,294.43 3,529.98 3,585.56
FrE#ENZE (27t 1,362.23 1,639.27 1,833.64 1,800.06
AR5 (7o) 73.38 282.36 236.72 329.96
KIS (270 202.74 177.62 278.98 278.99
RS (ot 276.12 459.97 515.70 608.96
EIRN (2o 383.87 407.52 554.07 89.46
HRIE (2o 190.24 111.19 136.01 6.88
EBITDA (1Z75) 219.64 133.47 167.07 -
ZEERNER (2D 111.87 118.52 188.83 -113.36
RSO i e . (O 4.83 3.78 5.21 -
LA A (O / / / -
KB R R (O 0.15 0.14 0.16 -
MEWALER (%) 109.38 110.78 111.90 126.05
MEAR R (%) 13.62 7.06 7.38 -
B RE (%) 14.85 7.41 7.83 -
EOREZ (%) 6.86 5.05 5.56 7.30
FRALL (%) -1.64 6.65 6.32 8.10
B (%) 49.44 50.24 48.06 49.80
IS EAEEE (%) 16.85 21.91 21.95 25.28
KIS E AR (%) 12.95 9.78 13.21 13.42
EBITDA FI B &% (5 10.83 6.45 5.92 --
EBITDA &=iffiis5 bt (f%) 0.80 0.29 0.32 -
WEIR (5 1.12 0.99 0.99 1.00
HEhhEE () 1.10 0.98 0.97 1.00
MEFMFHLL (B 7.63 1.61 1.61 1.12
LENEMANFHLE (%) 9.91 8.22 13.73 -

E: L RIRE P A S B A AR X F E BRI LA E R, FWE BN, RAFAILYS, HIBART;
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United Credit Ratings Co.,Ltd.
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