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RN BE =G 4322261.4 | 5979845.9 7454899.6 7976398.7
e att 21521271.9 | 25209573.1 31178112.8 33497445.9
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M4 2-2 FhEP KD AR T
2007 £~2010 £ 6 B RIAHEFHHEFT (HEEBRENE)
G NG 70

FURATE H e (BB HNE) 2007 4E 2008 4E 2009 4E | 2010 4E 6 A%
N AR
FEME K 2423500 | 3251154.4 2077156 2009027.6
TN A 265676.5 60000
A oy P& Rl g A 8014.4 9800 12119.0
PAST S 4R 3297315 353033.6 546091.6 817177.3
PAT IR K 5082256.4 | 6354507.1 | 8904111.2 10067707.8
TSGR I 3328885.1 | 3962759.7 | 5677336.5 5596661.0
AT HR T 357 T 198211.5 194236.7 173143.6 181299.2
RN 356540 441253.8 547859.6 582397.1
MATFLE 701.6 11196.2 6426.8 15554.4
FAST TR 5451.4 16512.4 256225.5 346185.0
HoAth BiAT 1449578.8 | 1430987.8 | 1890045.8 1973687.2
Tt i 1072.5 270.8 288.6 288.6
A A B AR B) 5 203369.7 470056.4 540640.5 620152.4
ZATK 3407.6 1032.8 93588.8
Ho AR B 715 381304.6
mENAfIE 13648382.6 | 16555016.1 | 21010430.3 22315845.4
B HUR:
K 1023917.3 1682902 | 2715120.7 2937956.1
NAT B g7 596738.9
KIANATER 894874.6 786942.8 716791.1 671310.2
L INAT 1100 1100 1100 1100.0
36 AR 20858.6 13767.8
Tt 4 i 7695.9 8263.1 8302.6 7812.0
I IE AR A 5 31496 39782.1 45122 48232.0
HAb G ) 571 12312.7 45313.6 52379.8
ERB A E T 1979942.4 | 2545070.5 3531750 4315529.0
uiliny=a7 15628325 | 19100086.6 | 24542180.3 26631374.4
A ENE (BBRERE -
S A (R4 2129990 2129990 2129990 2129990.0
PR 3098354.4 | 3062233.9 | 3093096.2 3075897.8
BRAM 32662.1 67229.6 123894.2 123850.8
— AR A% 1984.9 6081 8510 9084.4
A3 BRI 281683.8 352168.5 738900.8 933314.0
SRR H ZE R -2392 -1,097.90 -439.3 -6044.5
HBETBARFEENAET 5542283.2 | 5616605.1 | 6093951.9 6266092.5
e E 350663.7 492881.4 541980.6 599979.0
FEENE (BBRENR) & 5892946.9 | 6109486.5 | 6635932.5 6866071.5
SRR AEENE (BRFEMER)
Rt 21521271.9 | 25209573.1 | 31178112.8 33497445.9
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55 J0GR T AT PRI

Mtk 3 FEPKERBERAF
2007 £~2010 £ 1~6 B ARG FHFiEEFH 5 B3R
Cafir: AR

i H 2007 4 2008 4 2009 4 210}60)?
—. Bl 18050682 23461928.3 34636795.8 19272227.2
Yl B A 16185659.1 20999746.5 31454734.1 17458791.6
BNV 4 K n 545389.7 737375.3 1100922 607218.3
Eb 2 85017.9 93325.8 115008.3 62285.0
B 766318.8 919275.4 1091400.5 622988.0
W0 45 %% H 129913.8 513299.1 55931.7 72117.8
PP YA 49637 48383 47542.1 26599.6
e ARNEEIKZE HKLL
“— IR 2433.2 -13433.3 3325.2 -5022.8
W R =75
51D 111274.2 24183.6 28737.1 14794.5
Horp: SRS b AS S A
NAREC ST Em 778.8 -27720.5 -7974.9
W ss (LA =75 iR
H1)
=, BdFE (THhd—"SES) 402453.1 161273.5 803319.4 431994.4
e ENRAMEN 46992 51164.2 76623.4 23079.9
Wl EANSTH 16558.8 19117.7 15489.5 6532.7
Horp: JERBN T b B R 7952.3 6891.1
=, MERE (SHRAB—" 51
5 432886.3 193320 864453.3 448541.6
Wk FTAEELRH 82833 49900.4 123637.9 93238.7
M, &858 CasmLl—SE30) 350053.3 143419.6 740815.4 355302.9
o )8 T REA F A 1
F)3fE 316330.8 111518.7 688695 328549.3
WA 337225 31900.9 52120.4 26753.6
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it 4 HERKERBEIRAF
2007 ££~2010 £ 1~6 B AR EHUERER
CApE: N0

W H 2007 4E 2008 4E 2009 4 210160)?

—. SEEIFENERE:
BT A PR S BN ELA 17464555.8 | 23599779.4 | 34649803 | 18618017.0
R B TRk G 6422.5 8179.6 9772.4 4339.1
B H A 28 1 ) A S I 4 326451.3 190452.1 180422.7 150520.7
ZEENIERANNT 17797429.6 | 23798411.1 | 34839998.1 | 18772876.8
VST b FES2 U5 4 ST B4 15128060.2 | 20693046 | 28646561.6 | 16258453.7
SCAFER IR T UL e R BR TS A B 4 1289482 1474724 | 2023260.4 1106475.9
SCAST IR A TR 662819.2 878958.1 | 1307686.6 817290.4
AT HAD S S8 B A KB4 714924 .4 673671.8 976351.2 645176.3
ZEWESIIERI /T 17795285.8 | 23720399.9 | 32953859.8 | 18827396.3
ZEEHITEENIEREFH 2143.8 78011.2 | 1886138.3 -54519.5
—. BREIITENIRERE:
Wl B Bl B I 45 216235.7 120733.4 157296.4 105872.3
INA 3 B s OB ) B4 72496.8 135080.3 75648.6 42964.9
AL B BRI Al 12125.2 66981.5 170842 28840.6
AT 7 S AN SR R I A A 6565.4 1830.4 29695.3 4667.0
2 Hopth 54 8 05 s SR B4 2450.7 3423.1 10936.8
BRESIHERADNT 307423.1 327076.3 436905.4 193281.6
TSR 52 05 7= TCTE %= A HoAlh 1100522.4 | 1456620.3 | 1627538.5 580971.1
PO S AT R4 699947.9 827411.5 416418.9 257134.7
A TN ) R H A Y B YR R I 4 v 31482.6
EUAS 708 7 S A8 b B S A BB 404 65639.5 61304.4 57847.5
AT A S B B A R4 895953.3
BB IS MER /DT 1866109.8 | 2345336.2 2075440 895953.3
BEIEIFEL RS R RIEN -1558686.7 | -2018259.9 | -1638534.6 -702671.7
= EREIFENRERE:
UTEsdiAg s i 4799090.2 111883.4 27620.7 33891.6
I AHE R L4 4165059.4 | 5391073.1 | 5319091.8 1924035.8
W B HA S 28 % 0GB A S I 4 380058.3 596600.0
ERFEIERNNIT 8964149.6 | 5502956.5 | 5726770.8 2554527.4
PEIRATE 55 AT BRI A 4396078.5 | 3987262.1 | 5410549.8 1961932.5
3 ERIBER] R BRI R SAS) B4 272489.8 342209.8 386414.7 194333.9
AT A 5 05 B A R B4 9157.1 12122.8 3556.5 13460.3
ERESIIERI T 4677725.4 | 4341594.7 5800521 | 2169726.7
ERIEHIEENNESREIRH 42864242 | 1161361.8 -73750.2 384800.7
WO, JCRBEXIE R ESENPIRE N 31131.8 | -213693.7 69184.8 -21802.7
. RERINEFN PRGN 2698749.5 | -992580.6 243038.3 -394193.2

s SRR 4 BRI G M R 2973814.9 | 5677220.1 | 4684639.5 | 4943155.7
N BRIERAEENMRE 5672564.4 | 46846395 | 4927677.8 | 4548962.5

o [ & 4k IR A PR 8] 11



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

55 J0GR T AT PRI

ik 5 mERKRNDEIRAR

2007 £~2009 =/ AR MERERIITER

Cfz: ARSI

FhFR B 2007 4 2008 4E 2009 4F

LEFRRATAEEENNERE:

HR)IE 350053.3 143419.6 740815.4

n: B A e 49637 48383 47542.1
[ 58 B =P IH WACB =Y R A kA

7T IH 283439 295452.6 411254.9
T B r= el 11064.1 20792.6 33929.3
KA 2 P e 743.4 1129.4 6371.9
P =4 IH 1425 2643.8 -2526.7
Ab T ] S L TG TE P A A A I e 4

g (RE LA —""5 151D 1003.3 -5108.5 -20230.4
il 5 B PR RAR O (Jeas L —" 53841
NS EAR SR Qlias DL — 5 14D -2433.2 13433.3 -3325.2
W4 Oficas DL —""5 3841 91013.4 495742.1 29891.9
FHH K Qs L —""5 15151 -111274.2 -24183.6 -28737.1
JBIEP BT P> (LA — 5 181D 15821.7 -58784.1 -30812.0
36 FE TR BRI Qb L — 5 151D
DRI bl —"5 13D -1584350 | -1422629.1 -1224617.7
ZeE MR kb (LA —" 5 15151 -976928 | -1277929.1 -2970552.6
ZEE M NAT I B3 Qb L —" 515141 1872929 1845649.2 4897134.5
HoAh

ZEESENRERETH 2143.8 78011.2 1886138.3

B LR R E)
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Mtk 6 EZEitHiEir

W_H 20074F | 20084 | 20094F | 20104 6 H

SENE

S BB B IR B (X) 5.00 5.15 5.90 -
1258 A B IR B (IK) 3.89 3.72 431 -
BB R E(R) 1.00 1.00 1.23 -
4N EE (%) 96.75 100.59 99.91 96.74
BFIgE S

EANEZE (%) 7.31 7.35 6.01 6.13
BT AN A (%) 5.16 4.14 8.77 =
1 = 2 (%) 5.94 2.35 11.16 -
WA 55 HA B

K55 AL EL 2 (%) 14.80 21.60 29.04 33.98
A% AL (%) 41.65 48.78 48.58 50.75
B Ui (%) 72.62 75.77 78.72 79.50
ZAiRES

sl LR (%) 126.02 116.16 112,91 114.36
) LK (%) 89.87 77.72 73.71 71.13
ZEMEm) it (%) 0.02 0.47 8.98 =
EBITDA F| 5 &5 (£%) 5.27 2.46 4.65 --
AR5 45 IEBITDA(f%) 4.68 6.76 3.77 =
S5 YT It e U 55 DR S () -0.39 -0.33 0.04 =
T A B R RE T (%) -9.12 -5.54 0.69 -
A BHA R B R R

GEEE AR RSO 88.99 118.99 174.20 -
ZBE B I A R R B () 0.01 0.39 943 -
55 UG ) T I R A () -7.78 -9.70 1.24 -
R4 P AR A B (135) 29.79 25.00 26.27 24.23

JE: NE) A 2007 SR AT (kA AR (2006)). 2010 4F 6 A 44 K2 Fit.
ISV H RIS AT A BAeA R, AT B AR,

B LR R E)
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fifE 7 BRUBHERITEAR

IR T it E 2R
IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
EANEAR | CEMBN BN SR BB A B 1A x100%
REEMIERR

ARG | SAGUEEUBE T x100%

AT BEA LR | A (KIS + B9+ P 1 # B ) x100%

KIAG AR | KIS (KIAS+ITE &G x100%

FHLREE A | PRI AT # A 21 x100%

KHIERRE IR IR

EBITDA | B fi54 | EBITDA/F)E 7 H

4354/ EBITDA | 4#f5i4%/ EBITDA

%5 GG S AT BL G R RGTSE DRy i A | 2 DI Sl L R A 4 R 1 55

R RRE N IRHR

WAL | Wah B =& sl 7 i v1-x100%

AR | GREhBE a5 sh i A ihx100%

LB PR T | 208 S BRI B 7161 5 11 x100%

%5 GETH BT DL AR UM SRR RE ) | % B S AT BL B A AU S S

AR L IR R AE

LETBILEIRN R EAOUE R | 208 W 3™ L K BL G A AR Rk B8 55 201208 0

LB I T RO AL | 208 TG S L R A R B 0 B A

B AN ATHL G R A U L | B DS Sl B DL B U A YT 1 0 O B ) R

DL | DL A Y S il B o B 301 3 20

e BLESRBH =50 B A8 o MR B8 I BB+ I
F BTG =R S R+ AL S VE Rl i+ — SR A B (ARIRSD SAfi+ AT S8
KIS = I+ WA i 2
SRS =R 55+ 55
EBITDA=Ail e A+ 5 A A B S+ [ 587477 [H -+ S
AR S =BG A B S+ 2 AR S S H
5 B Sl AT B U B I = B A IR B T W B B B A I B
AN AT FT ST HEN G, AT & B Gt = s B 2 7 AT A B+ D BB AR R

o [ & 4k IR A PR ) 14
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fiifE 8 FEHRMESFERFRMENX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

o [ b 4% AN A PR3
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BATEIERTRAE £ TF
o B 4k B PR
2010 SF & % = 304 B ek A 0 SR IZ IR R HE

WA RER, A TRV B AR CBA TR 5 AR 3955 JUT Rl 5 5 47 58 1
PRFPAREAT — O SRR VR, IR IS BT IR A 2 W1 R B VT2

P PR B A PR ) I T A BRI DR ORI R SR, R B L
R R BRI A PR R AR AR TR AR, BOR A AT B T A2 R R S i T K
Fif, R AR A VAR TR 2 HER

IR B {7 3 D) O [ rh Bk B A PR ) P20 A DR B B R e R R
TR B2 R BT R AR A, BRI A B BT R4 A 2 2 A K
SO ERTIHEI, R DRS00 He BB VA %o 435 P 4840 77 24 (g ey
35 ARSI DA B A SR 30 Rl 8 5 104 FH A6 4K

G0 PR AR PR A A B S A R PR VP R R UL, TR S A
WA RNFOLREAT O IS S5, MBI, WA (5 St Rk, HETE
BRI 3 PR 2 W] SR (M A G B e

RSP IO R, WA R T 2015 A GUR AR PRSI, A B e A
A M LA, Rl RSRER PR S 0% E R I IR A F . BT, &
ZUIRAER

” v f
7’\- \ I

AT R A
N

T WT T

S, X
o~
-
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