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H3E: 010-85679696 : : ? EA 2016 4 2017 4 2018 4F | 20194E3 H
WA (1L IT) 88.65 65.96 74.25 79.19
fEH: 010-85679228 BEPE M1 TT) 736.21 716.93 778.93 804.12
Hitlb: xFomREEE IS K2 5 i # AL TT) 251.94 269.77 301.11 305.66
B E AR e KT 17 & (100022) KA % (12 75) 93.94 120.97 113.12 114.79
. KBS (170) 353.60 294.24 330.36 346.08
PALE: wwwlhratings.com AHHSULTD) 44754 | 41521 443.48 460.87
ER N (127T) 72.72 34.84 55.25 6.83
FE S A (12 75) 4.65 2.74 430 0.29
EBITDA({Z7C) 5.88 4.06 6.02 -
LE AR AL TT) 80.76 470 -20.48 -0.14
BNV 26(%) 10.64 17.82 13.66 25.23
B I 7 2 (%) 1.42 0.75 1.17 =
P U5 (%) 65.78 62.37 61.34 61.99
L5 AL (%) 63.98 60.62 59.56 60.12
AN L (%) 443.16 362.53 404.33 406.52
L8 D4 I B 76 (%) 62.30 3.09 -13.92 =
WG IR 55 LL (F5) 0.94 0.55 0.66 0.69
EBITDA F| S 55(f%) 0.26 0.21 0.28 =
A5 %5 /EBITDA(f%) 76.13 102.17 73.72 -

ALIE:S:

W H 2016 £E 2017 4 20184 | 20194E3 H
FrE A T) 610.48 609.73 672.57 694.22
Fir A # Bz (L TT) 205.41 209.04 240.04 244.72
A5 55 (1L 7T) 395.98 395.14 423.59 440.98
EN (12 78) 51.63 21.36 29.20 2.99
FlE BB (ZTT) 3.58 2.53 3.48 0.35
BE A5 (%) 66.35 65.72 64.31 64.75

AR5 AL L2 (%) 65.84 65.40 63.83 64.31
a2 (%) 460.72 338.38 452.72 465.76
ZE &N Ffi L (%) 80.12 -22.45 -17.99 -
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B7% 0.2 NE A, SKHLT 6.5% A7 1 TN
Hbn, EEOESE 16 MEEEIBITE 6.4%~7.0%
X 6], Z5FIaAT I AR VAT B 1 BH I 1 o
VG R X 22 G B R 5 A A [, X3k & G
KA Bt P KFiAn Bk, fBRTE
WM RS (CPD kiR SRR, Tk~
G MRk TR R (PPD 5 T A E B
AR (PPIRM) PKIRISA B #ilk B H
SRR e R - R e A Bk, &
BT P AR DRI G,k T MG A %

%1 2016—2019 5 L ¥ FKE £ 225435

bz 01648 | 201748 | 20184 | 20194F
et

GDP (Jif7) 74.0 82.1 90.0 | 451
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B 0 [ e a2 IF % 6.2 AL 70, T H
T (%) -1.9 10.8 7.1 6.1 10.9%, iﬁiﬁ 1—3 H IE]T%_" 0.9 /I\Eﬁj\)ﬁ’ 3‘5
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SRR ST S <6 s o6 . . A E AL B T (RS
BOSHE %) TR IR A= RIE RO B PG K 4.1%,
A L R BMRHARIE KL, 2. Bo¥ik, sl N

Gt MAAR Tt 3. GDP ik . WRALE R AN T LA B EERIHE N, B 2018 4K 4 H
W oh R IR E, AR T LA B RS RR . IR
Sk AN B S 4 AR 4 B R N RIZBE S5 BEd ai N IAHER4> 2019 5 BB
TGk A RARP BRI E; 5 WARIC R L E A RMA ﬂﬁﬁmﬁ %%KE?@W, /7\35 4H. 6 H%Eﬁﬁ

AR BR%TAH. Wind
AHOG B N PR 7 it R AT HEE,  [R) I fo VPR

2019 4 1—6 H , I AR I OBk 4k L (aEiEes SR NS A N
SN HE A%, I ORIV I S H i A A ZUUE T )BT WECEE S, S48
FIARHE BT, [ I O HIASE (1% el o e 2l B85 7 DAk it 8 it A W $R SR R AR . iliE kR
S, Ak AR — R, BRI KA BEALEIE K 3.0%, HEIEIE . Hd, K
MR, 2019 F 1—6 A, RE—BALHH ) 35 M 5 A A IH 4R RELE 0.2% ALK
WA SE HE 43 508 10.8 JiAZ 76 A 12.4 Fi1276, S, R ) B R RO 1 SR A
WA LIS I8 (3.4%) AR T 32 HY [F) BL 3 % JE R T G TG iRl T, P A R R
(10.7%), WMEHRT (1.6 Jiftt) B LFEF AT . 2019 4E 1—6 H, A EAL0H %5
W (7261 1270) Ki@sghn. Sed7 4% S5 0tta FELR19.5 Jifeot, FIHHEK 8.4%, i
@R MBUR, A EHZMEMBUL TR B 1—3 H(8.3% B&A [, B _FAF R IH(9.4%)
Werr T MBS B TRA, THIFI K HHTREE, B 1—3 ARTFEZEH T E AN
PAENT AR . 7E RIRBURTE SN, 2019 4F 1— B CEAB AR EMERIRERZEDE
6 H, FEENAEM A 45.1 Ffeoe, [ Eeial (1.2%) 8 1—3 AN IE. BAkk
SEBRIE K 6.3% . H G R b X 22 50 AT B, AEHEREROIRFF R m G E, TN
RALHLIX 22 55 KA 5 J5 s CPL RN E3K; PPI KUY A, RS RN BRI . Bt
I PPIRM B APA s gl B H ek ta e . b, W BEg SR K, REER

2019 4 1—6 H, TE = K=k g4k 8 20 W RS TR K, Y SReEE— B,
WEKEH, flEFRHRRE; TlErgk EIRE LTI NTE IS = T HE k2
RIER, Tl oRE B E A B dss RS SRR — K3 1.

b3 RS A S, EA b s GDP K F M ORPHEE, RBIMERFT K.
B, 2019 % 1—6 A, EBEWR G O LSME

[ 7 B 150 B I AT R gk AR 14.7 Jifeoe, FILEHEE (3.9%) % 1—3 Jug
BE A R S LA R A Sk AT, B EFERBRE R, 2R
AR . 2019 4 1—6 H, 4 e 55 7~ 4% 5 5y PR AN IR A T 2 S IR R .
B ORFART) 29.9 HfLot, FIHEK 5.8%, JrTE, HLHLE S 5T s R A AT D A
PEEAT Pl S . For, BRI [ € B 5 Bt 18.0 T 1. BEOTT T LA R TR AT A
Jifeot, FEIEK 5.7%, HEREE. A N, BRI DA E (-6.9%) BB
SREEREIIKE, 2019 F 1—6 /], & IR 7 389 N E bl ARt DAL |
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1. R Ak iR AT L

(1) A73kAsE S
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e X AR R S PME SR A RRIER, Hk
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3, MEBUN TR E BRI 2 a6 M BE A 26 1
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(2) 47 BR
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Bttt g 15 A FE AR, 2 LRIV P S ik
2 5 B AV WA P X ) 2 S0, A ]
v AN RIR T BUR, 52 428 3% K e FI
&) A L3N

BT T AT

MR RILIE A, MTIL AV
s AGETTHE IR, AR =AM, 55T
- PN M R A RN T . B
CEIMTREE, Ml K EAKF LK

3 = =

(B X O, RREEEN LG
TEHR AT

R4 2016—2018 4= (Fd 52 17 E R Al
e RESTAWRD), MEHaFeirfdbfa
HE, 2016—2018 4F 73 i) < 3 X A= 7= B
10503.02 127G 11715.10 12 7C /1 12820.40 1. 7T
BT 5> AN 8.0%. 8.1%F1 8.0%.

2016—2018 4, T4 5L 7 58 Bl Ak 2 [l g %
e 5533.56 1470 6215.20 1ZT0H1 6799.43
156, BES BN 2.0% 12.3%F1 9.4%. 2016
—2018 4, T &7 58 B s Hh T R R
1845.60 1276~ 2170.21 127G 2354.17 127G,
BTSN 29.20% 17.6%F1 8.5%.

2016—2018 4, ML T SE M — M A LTS
N 1142.60 127G 1271.91 12761 1470.02 12
JC, PN 12.0%. 11.9%F1 11.1%. 2018
T BT — MR A SRRSO AR BN b
84.5%, A 1242.49 1¢7t, [FILLIGK 13.3%; [F
WA — R AT S 153271 1476, ok
K 13.2%, HEERE. BE. thak
Al BT DA SR E . S oS
£:39.3%. 16.2%- 10.2%- 6.9%. WE—HBA
LA S A RAE SCH 5 BB IE 75%

2019 4 1—6 H, B HTT SELHE X A2 7=
5 6742.59 1270, &AL R iH5E, th B4R
K 8.1%; [FIH, B uL T A 05 7= 4% Bt [ F 3G
7.4%. 2019 4F 1—6 H, ® I — KA
AN 892.69 1270, FIELIGK 8.2%, HHt
BN 777.25 1278, FIHIEK 8.7%.

T AT I K LN L

T PHTRAL T R o B, JhE =
T, PR, PIEKITINT, REHE
WEVT . REI, ATHIARZ) 94 P U7 A R, FEAL
TR R TR X P o VAT PR AL 20 7 A
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HAE 2000 AT 5 CEEAR R, TEs 21 P74
BB HEs . 50wt A ie i 10 2L
KRR, FEE 15 P A BAE T B Rl A
FREBAESL, FEE0 15 T A BT O IESH
AT R BB ESRHE .

PG 222 N FE T BUN BLJE IR R g
AT, B T20024E2 H A AR B T BUM
IR ALK, B BRSTIARL, 32 247 5330 76
WX R PR . AW, LU AR
% T AR

2016—20184F, 1] U X I & L Hu i AR
G1T152.5075°F K, Hik A4 1H56.43
JiPTK, SEBLHEWRN278.1342. 7T, SEILH
175 165.8042.7G . 201 84F 3] P4 B 3k [X - 3 1
AN 1505 FJK, [FHGRIER D,
REUTEEFTEL

k3 TTHI R LML B ER
(#fi: FEF K AA)

i B 2016 4E | 20174E | 2018 4
TFRH 55.77 12.98 83.75
fifi % T AR 101.56 97.07 372.43
ik m A 24.71 30.07 1.65
Hikd 201.20 75.43 1.50
ik s 130.78 34.07 0.95

ST NE PryT

RA, ATPEHIRDCR Z I — TG
MR SN, FbRHEITIE A —Ui. EBR&4
ficifs H o, AR = KR L, K=
ARGl R, R RTETTE SEL, F
TOCHAAR T O AT R SR 55 1 S R, A A
DA [ B 0 i 0 i B

ARG, B AT XA B S ) AN sk
JIRFSIG R, [ 52 B BB 55 e I R 5B
TIEFFEEINK, N ml R ER AL T RAFRISNE
B AT PRI XK R JE T ) R, A T
BETARRG DA, & Tt ik R AR e 2
NN T AR SRS IRER 2 A 45 E 70 1) 48 o g 3t
TH IR .

m. ERRRS

1. BAKSL

BT 2019 4F 3 HJE, A RNEM T AT
WO AL N 36.66 17T, 7R P 1 5 FIIAT 7 45 2%
220y B A T 60.00%A1 40.00% B, 2
AL BRI R T E R R

2. DUMMBRFE]

N ) o T T TR S X — PR I T R A
B W R B AR, 2 R VR E ) 2 S
5 RN G R0 PR X 1) R B . A A K
7RI X LT B K B R A 1 it A 1
TRH , £ R 5 IR G T Rtk At i BT R
Wb TAT I ZE W AT

3. ARER

HEMREHAH, AFE A ERANR
LN, NAFIERKEREE. AFLSAEHEH
A AL T2 HUR S .

RS, BEFAS s DHER R S
RMAF ZEFERRGMEARR, EEHBAH
B RBNTHE, P TS PR b K, 7
R AR AR b, EamiEERA
M b, R E TEDAEREAL,
PR R TN A X R ARl i
ST EX D TRBL. TRER, PIERE
M T2 DB Pid. WEZEFATHN
TSR K; BEAFESR. EHK,
EEREN.

BE 2019 3 HJE, AW T 723
No HAr AR K UL E221 b7 43.43%, LR
17 32.50%, = AR LU A 0 24.07%; A HE]
BN 1.94%, HARNRH 43.15%, 5%
NG 7.75%, HAA G 47.16%.

BINE, rrlmENAERFEE, R
R s AR TR R R, Wi R A
HHEZENTRR, BRETERKREIEA RS
ST
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4. INEREH

2 FIAE DR FE 5 T ]V S X P — T
FERH VO @ BOIT K AR, FREAETR & 3CFF. B
PRI BN AETT THAS 3] T BURIK J13C
o

BRKEZH

i A2 oy F U AR T H I 54 TR
K, RIETER (2003) 1685 /4%, W tfs
FERR IS A4 i U e o) AR H 347
SE W, I AR —E0 o I H i B4,
S [R] e AT A E 4 R IR A ] T 4
Xl — G R T BRI B LR RS DL R R
PN . HGFEA: WP R R A w1 H
SV EE AN BE 4 TR oK, R LA (03T 7 I X
() AT Ak, BUSH EH RN E S
ST, P T DO IESCH R A DG 2 0 IR 58

EFPERE, FNER SRR RA T,

HRAE A 7] Bt 4 T R AR B I H EFE, 2847
KR [E] 1

= XK

20124F 11 H, I PHARHERS (30 5E 44 i vl
B N4 TE 5 B A — A R s I H
A& PR EpRS R oRIFER AT, FiRW
T2 NI B A i125.9142 78, Hdh & i
ME3.174270 GEAN “TBIEE =" BHH); &5
VLIS R BRa 30 o0l 15 B8 7= (b N [ o B8 =7
BHHD 2.631470; B AL E PRI# A O — HI
(PPN “IEE 87 BHHD 20114476, Bk
PN A R R A ARA25.9144 7T -

201343 7, M4BT IHF 75 (2012) 30735 3L,
N F AR 3BT PG A X R, 4
P35, 36137 S B, b ik R 2 A
BURG(EEH M, LMo, At
6147, bR il PP R A A H A T
{23k LA (2013) 5503209001605 114
+ %A (2013) 4503209001615 . 1ok +&
f7 (2013) 5503209001625 (1) -1 %% 7= PP
W5, WEMMEILIT100.271250; AR Bk
LT AN TR BLE [RGBt

PN/ /N B b e b LY L A E R & N2 R e

T B AN

NZLFFAFIMEE KR, BUFRSES T A
FIAECRNIG, 2016—2018 4, 2] 4 i 2
JRFIA RNV 64.11 J3 76 117.40 J3 7CAN 770.65
Jigt, A FEPE RN E MO -BUR B
A« HAblzs” BHE .

5. & fEREE

MR AT (A5 RS Q012847 )
(HLF1E FARES : G10320105005033108) 75
BE2019F11H6H, AR AFALEERLETE
MARMGIEEN; CEEENLRT, 6%
FIEROEE, MRBRAT O H B UL, &R
KRBT H S RS0 R FTEL

H. EESH

1. SRAGELEM

AF KRR, AR B2 RE R,
ST T R BTN, X B 2SR I #E  22
P WESH A TE SR, WERRA
RH, FEAKHE B R AT R . XA
VE R HE BT & R AR B AT I AR R 97

AFERE, EHIHEERHN,
AL TARRESH. R TRREHSK
RHEARZRIR, IR TAEREFH B AR IR TAE
Rz, EESRERK TN, HER
g, RS EEE R =F,
i e EE (R AT LAUEAE . HEHESXIR AR
57, PATIRARSHIE, MRS IR TR,

AT WIS, RIEERIEM & A 7
FE AT I R EE . I SRR AR x4 1A
2w B B as E AR G R I 0 AT R
W 5 NAM, WHESREHKARRIR.
fHa, Hrh R TAAR R # IR TR Kk
e, IWHESWER 1N, WEARHRTEL
A S o N RS . IS RN =
SN AR 5T,
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IR E R MR, o ERRRI AR A
GEE . HAEE R R T,

2. B3RP

M EBE R, A F]AHR N BT 5538
RANBTH . R 5 %R S 12 MR
o o~ mARE B B Rr ST A I A B A
i

MR EEHTTE, A7 FEAr WA
TR 12 IR & B NI Bk
AT, WSS T R AR S A R R K
TR R Bt 1 Lk AT G5 e, IFHIT Bk
e AR A A etk ik
LRI A THEHE G TIE, A REA U
IS, Ao sttt RIZEG B, NP R et
SN TE . PR .

GAREEHITH, ARSE T CEBEI
H 2 A r= i i IpE) (22 A gl S fi A
REFRIIEEY DA R (&A=t B il ) S50,
X2 ) B b 55 ST I 22 4 A PR AT NS, R
ZRWBRHINN 2L RN, FEZEP

AT 7 B A, DASRTHEN LA B R [RBE 7T o

A E DS E BOINT, S i TS
ez BN TUERIR. BERLEIR.
PAT AT RIS 28 77, MRIIEA 7 (1 2 4
7o

PN E TR AR B E B EA AT
FUSE, WIRA 1 2 7R % B B3 PR AR B
b2 N 87 ) SN 2 1 SN £ il 31 D
B RR AL SRR A FNE T4
) AR5 i O3 LR A Rl B AR A SR R BER
Al EHRT . BISER. SRR,

N TR T A EYI AR TR, TR
T )W 55 i M 5% 22 B e ] D 55 A
IR, I BT A F IR BE R SR BN G A
WA 55 NG, DARH 5 228 H AR s A 55 07 500t
FAER T AR AT E PR [N, R
iy Fh FERE, AR R
BT AR AT AR R E O, IS

EAREITF R BT AT TR, #E—5T
fif BRER ST A m g B B R A A
A, JF R R SR

BEE, ATNENIGEEEE, NIE
BRI FEA 4, B BKT

1. &M

AT EEWS R TREERWS . BREH
AL AR T RE R S AR S 2= el 2555

2016—2018 4, A& EEN WA BT
&, 43N 72.33 1476 33.98 12701 53.59 12
TG, WO\ BN R AR E 2554 77 AR
TREEF RS A7 TREGHEIZIA
WEhie R, Hr 2016 EA A LR FL IR
N R FER: OB SIMBUORMM, ikl
ABf RURARM: OFiStat, JHHEEmH
TEVL A T 3 A e AR T B &5 % e N P
(2016 47, ZIH BN 9.22 1270); 2017
T TR EWNKIE TR, 2RI
WX AR AR S 5D TS 2018 FEAF] L
EEESTUSON A EL 3G K 31.35%, =5 B2 2 70] 4 BT bk
XA TR E s R, 5255t
FE 3k B R s e HE s, s R A Bk 550
NBBNEER, 59N 13.89 127G 4.60 12 7CHN
14.66 10,705 W5 UK S 2 e b 55 R e R T A%
B YNTE BN SN 5 BN, 3 =4
REFRIF KBRS, WNZEFRT.

T TREGEFM S B SN S
FEAR A I s 2 B B M1 55 B R P B2, 2016
—2018 4, A" EEW S EBREFG D), 45
A 10.91% 16.76%F1 12.66%. i =4F, [
R BREGES, 5508 12.19%.
19.10%F1 5.28%, FrH 2018 4EA ] 5 R4 &
W25 BRI RFA AR, 328 R 5 7 LR B
s RE, BREARETEG WS EIR L2 ks
TR RARF M Fa 2, 2018 4554 81.33%; [
RV 55 B 26 52 11 1 58 4+ DR 3R 56 Wi 328 4
TR
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2019 1—3 H, ARSEMEENFZEA
6.83 127G, 4T 2018 F EE WSS AK
12.74%, FERIFET TRELEF 5%, 15 44.72%.
T LRGN S AR TR 25 F Aol %% &

FIREK52m, 2019 4 1—3 H, & FEk
5 EBHEK 26.13%, B EFEEFKTFHEK 13.47

NE TR

k4 DE 2T ERAMBRAEANEEL (B8 42T %)
2016 4E 2017 4E 2018 ¢ 20194 1—3 A
WH EX EX EX EX
t >4 >4 t
BN | & = BN | & = BN | & = BN | & =
TR 5232 | 7233 | 676 | 2143 | 63.06 8.28 | 28.15 | 52.52 685 | 3.05| 4472 | 865
BRI 13.89 | 19.21 | 12.19 | 4.60 | 13.54 | 19.10 | 14.66 | 27.35 528 | 0.00 0.00 =
el Ak L REE 5% 2.04 282 | 1313 | 295 8.68 9.61 | 4.41 8.24 678 | 159 | 2320 | 8.74
WERER kRIS 2.66 3.68 | 7942 | 3.32 9.77 | 80.75 | 4.34 8.10 | 8133 [ 1.26 | 18.38 | 80.19
oAl 5% 1.42 196 | 1994 | 1.68 4.95 472 | 2.03 379 | 1233 | 093 | 13.62 | 40.26
&t 72.33 | 100.00 | 10.91 | 33.98 | 100.00 | 16.76 | 53.59 | 100.00 | 12.66 | 6.83 | 100.00 | 26.13

E R SENA AR ZAE LS. hAE LS Pk E e E RN

FAPRIR: 28 FHHRE T SIREK

2. kEgE oM

(1) TARLZHE L%

AT TRRGHE S BB AR AT 5.
HRAE A 7] 5 P 2% 8 1) i 5T PB4
X 3, 7 2 it % it g 4 5 b R R RO
CLAUR AR “Hpise” D, A=) 3 B4 51 ph T
DX P PR S T 2 At 5 Tt AR T H R b — 2%
FFRIH .

W R AR ENREA R

T PG 7 23 2 22 0 0 W) LR T R I X A ik
FE % FH b Y Bl P 3R AT T O A At S I
W, RAAREEA, B s R R,
SR 0% 4 3 SRR T 0] 75 B X At —
RIV ) Tt k4 o o AR, A
AEEBUFITE 1 TRERE 260 2 NAMET 6%
CEBL, 42 AR5 58 AU T AME T 6%J5

BN A A T FEAL SN .
2016—2018 4F % 2019 4F 1—3 H, A# %
A SEI TAREE L S5 RN 52.32 {476 21.43
{256 28.15 12 76H1 3.05 1276, 2016—2018 4F
2019 9 1—3 H, A" 55315 TR R K
51.06 /4,76 12.10 147G 11.94 {¢.7CH1 5.80 14
TG CRUSCEIN R IR LA “ HARRIGR ™ D
B 2019 4 3 HIK, A FEEREEAE
it B T A AL VA T A T B A
T BULE A R B At DX Aot S5 1 28 Wit AN 28 39)
ul Kb T BB, SR S
92.20 127G, TLERAEE 34.70 1476, MHEHRE
57.50 {070 AFEIAKRBGEIBIR, FFAETEAR
ST #E 2019 4 3 AR, AFE L
AR R I .

&5 BE201943 A &S] @ AR B L ($45: 127T)
2019 £ 4 A
T A H RGN pugm | Emwm | g | MEE | E
RIS B
TH] 7 T I A 2016—2021 11.78 1.57 1.61 430 430
NS B R SRk R T .
AT 2016—2021 3.41 1.12 1.38 0.46 0.45
R % 2018—2021 41.11 12.21 5.07 11.92 11.91
B AR A X AP O S5 L 25 1% it 2015—2021 35.90 19.80 5.50 5.30 5.30
it -- 92.20 34.70 13.56 21.98 21.96
Pk kR 8 R4
TH—BIFLFRE AR, AR S PSR FEER
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A AH O R 5 AR SRS AT VAT VT X P )
SEEETAE . BB A ) AR AR S S B A
FHEAFHSE. LHBEHENGE, HEE
P U NI Qi i ORI (S I 1< N =l O b= W
ITHE, WS RN IR T ik g S B
R A R A ] 1 AT B 4 IR R IE

WYX P, 73— R RE T,
O F) B B b H AR H K Hb P B S 2R AN T
AN “BREFRMEZRA” , LHhHike &
MR G A T FEWSLEERR, A
AT FEW SN

(2) By

AF S EE R NE AR R
BARBITRERTUEAT (LUK “ B4k
BB ) K. BREEE BRI R — %
PO, HE Vu S B P IX, B TR
w5 TE RO 28 4b 38 A AR 7 3 X 48 35 i
FEHITT R ERGE . ORI G5 BT T, AR S5
EREBTTIRENL, BAF RTTRE.
BURF I SEA AR R EUAS (4 52 i TR B )
IR D e (V5258 BRI N 3%).

2016 FEYN 3 BRI T AT 248 5 &
Gi— A X5 2017 SEUN A EGOK R T F%, &
RGN RN T RERN R R £
& B X FTE: 2018 EW A H AR _E
Fh, FEEREINT R AR % =HAm)
WNFTEL. BRI, 2016—2017 £, AH]
5 B 55 B 255 08 12.19%H 19.10%,
TR b A LR R 2018 4, AR
B S BRI HE N 5.28%, [A LN 13.82
MNE R, FERANFLEHER B RS E
FIRBAR IR RN EPFEH . 2019 4F 1—3
H, AFETHRHFHEWRN.

B 2019 4 3 HIE, o F SR ™
TiH S EE N 106.68 1278, ETAE T
149.77 /iP5 K, &G 137.19 /P77
K, FEEFK 91.61 147C.

BT, AR FEERDEH AR Z5FE
FI G5 DU 35 BA . To 4R 22 bel RN BELAACHT S 4t
X OIH , T H S 5441 108.00 1470, #
£ 2019 F 3 HJR O TEEH 66.06 1470, FIR
BT EA 41.94 {270, #E 2019 4F 3 HIK, &
F TR I .

A6 BE219F3 A KN EEFHFRE (F15: 1LT)

R BE201943 | 2019F4 H— 2020 ¢ 2021 &£
HEGS | WERHE BER | Hrosmmn | pAdome | stues | e
N £ (GBFEME) - M
gggﬁg 2016—2019 &, EESImN 30.37 22.00 9.57 12.43
= 4 RES
s . ANE L T SRS WA,
A B 2011—2021 ST 46 7575 K 70.00 49.77 10.23 5.00 5.00
Y. - E. wik, SN
TB % 2017—2020 23.46 57 12.00 5.96 3.04 3.00
AR AL . Flk, SR 5.53
Rl 2018—2020 o 4.00 0.76 2.24 1.00
it 108.00 66.06 27.94 9.00 5.00

FAP KR 2 E) R

ORI 2235538 FH s DU A 500 H O OB S5 0 H
T H S5 22.00 1270, 43 hthEi—. ik
PR, AN NET LR E .
B2 2019 4 3 HJE, % 4E&%19.57 147t

HEMNIUE T 2011 FHUGEERE, S5 4E
#i70.00 1270, #E 2019 4F 3 AR CEE &
49.77 076 H WM LA 7 HRAE(A—G ),

Hp A—FHOEK, GHMAEITTER. H
Ai, A. B. C. D#FIEFEHE, Hdh D #H
200 ZEE A Bk By F BRAEAKH
A TR INEE

T LRI EH AR 7 2/ 11 2hEE.
ik gh LIS, TH SREE 12.00 1270, #
#2019 93 AJE, COHEELE 5.96 10T,
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BT I AL X 0 T H BRI b 1 10
FER—W, BEEEY, HARSRE, 3
oy AR RE . ATBUR SR R H A A B
Wit o %00 H S % 4240 4.00 1470, #E 2019
3 AJRCHEE S 0.76 1270, TiH A K35
NSRS

BANE, AF e IH KRR 5 2%
B R 2 A = i g R &= e, BA—%
ANH R T o 2 7] g P 5% AR SR AR AR K
FIEREET .

(3) BB BARBARA S

ATV SRR . 5 R E b
Oy R SR T3 H AN 4 i VLI [ B s 00
7o BT, SRRV E NMEZAE60~70% 7 47 5
o E PR R O — I R ST H T2 EY
TERIE s SRR B PR 2 B0 O E 9Tl i 5
FEAEH

2016—20184E }2019E1—3 H, A&IHE)E
BN e 2 Ml 45 4 S BN 2.6642 78« 3.32
1276+ 4.34M270F11.264276, WAIEK FEE RN
AR AP 5 M S K 8.

(4) BARTAZLS

AT ARG TREFEHR FEFA R R
RS R AR FTAEAR (LLFFE#R “FE
AR D 755, BRSO T19934F, ¥
MEEA2000 /570, RHATHNEE, 3R
FRGATH TR .

2016—20184EA120194E1—3H, A 435
SEPR e AR AR S5 U H2.0442. 7T 2.9512. 7
4.414275H11.5912 70

BAEE, AT H BG4 Bk
RGN e o A R R P = R IR 2 Te 7
THE R TR, RERE T A A LR T
AR RS (HECA FAE W ITES], Tt ikl
%85 % MBCRA B - i A s, R
KT PE I X - AR — i A . A
ARSI TR, fAE—EREE .

3. RRASE

I VR VT X R R BeE A E
W BRI BT R I E AR, B R i
R T B A B I e B, XA
B 2257 FOR RIS SR A0S 3 26 2 e AR
FYo BRI, 22 w0 i B8 e S B X T ke 5
BEIERS, RS E AL IRy S X IOT
R AR GUIT R AR 2N e 2 1) 2 oAb K Jie il
AT ERGiaE 5k . BUFAGEDIUH &
BOA R A FEN S, [N, AFRRS8msm s
RGBT IEME, S A F B A RE

. B2

1. M4t

AN FERRAE T 2016—20184E & I 551K 2%,
AETHT ST CRERE @A kO X iR
FARFIAT T, HBHHE TR E
DL TSt . ARREE20194E —ZRE I 5%
wERLH T,

HE20193 AR, AFINE G F
AN 1R 2016—20174E, ARG IHEHE
WA 2018 A | & FEEERA 1 K+ A F],
e RN Gy NN NS S L S NN )
25 B4 T Ll i

BAE2018F R, A F B~ 6 H1778.9314 7T,
B E A A T30 114476 2 Bl AR AL 3
22.2012.70); 20184F, A wSLHUE NI AS5.25
1256, FEEH4.30127C .

BE201993 A K, 2w 5 s 41804.1214
TG, A BB A 113056642 70 (5 /b B AL
2522.1912.70); 20194E1—3H, A A Sz ik
N6.8312.76, FiE = %10.29127G

2. WFERE

2016—2018 4, AT = HAs/NE S,
3N 736.21 42.56.716.93 1270 A1 778.93 1275 .
M= EERE , AR B AR B N 3, 2018
SRR BN BT AR LB B 4 ) b 76.36%
A1 23.64%.
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AT nE) EBFFMRER (45 LT %)
y 2016 4E 2017 4 2018 4E 201943 A
oA &8 itk S ikt &8 ikt &8 ke

Uitk a 87.82 11.93 64.96 9.06 73.51 9.44 78.27 9.73
FoA R 298.99 40.61 290.52 40.52 332.09 42.63 338.81 4213
17 3% 134.85 18.32 153.70 21.44 156.56 20.10 166.68 20.73
BN = 574.51 78.04 550.54 76.79 594.75 76.36 611.18 76.01
T Bt 109.91 14.93 110.16 15.37 110.13 14.14 110.13 13.70
E| k=i g 161.70 21.96 166.39 23.21 184.18 23.64 192.94 23.99
=X 736.21 100.00 716.93 100.00 778.93 100.00 804.12 100.00

FoR KRR A8 FIHRE I SRR

ik
2016—2018 4, ARSI = NIEK,
3 HN 574,51 127G 550.54 12 7CH1 594.75 12
JG, EEH R T A . A SGRRIAT TR R
2017 S A ml s B = [ T P 4.17%, 3%
AT MvE e HARRS) 5 KA SR T R
T 8. 2018 )i 2~ w3 80 5% 7 [A] EE 15 1K 8.03%
F2 B R B T R A S SRR I 0 BT B
2016—20184F, Aw] B¢ M B4 s T %,
I AIN8T 824476 64.96427CH173.5144 G,
BORARATAER . 201 T E IR A R SR MR &R R
P426.04%, £ RLEMTIEITE. 20184F K
AF TR IEK13.18%, FERAFK
ITHFFTE. 20184, AFZMR¥E40.0314
JG, EENIEBEREERAT A7 2K0.03127T
2016—2018 4, 2 F] TAT R IUA B~ F%,
FEBIE A T 14.26%, 2018 )~ 36.49 /2.7,
] LE R P 22.98%, = B 2R B4 FilfF ik ik NAT 1%
B8, A& AT 3 BN T TRE K, o
i ORI BT X R s R IR B
FRITEAT . /R =2RARAR . 75
PN —BRPEERA R AR L5 ik — @ L4
R AT X B = B .
2016—2018 4, 24 w] HoAth S YA Friges),
73914 298.99 12,56+ 290.52 12 7T H1 332.09 12
JGo 2017 4FJER A T HABRIBGER ol B R USR] S
MIBBER], FIED 9 288.69 1278, [FIHLTR [
2.87%, B RUCEIHPEE TSR AT £

i Lk SR SR N AT KGR T 8. 2018
BN T HoAh RS 330.23 126, R EL B K
14.39%, FERA R E R BT TR
KA AT . MO %K &, 2018
TR 2 W) AR RS K R 93.84% 9 RG] it
7% 43 A AT ORI - R 3 2 P 45 1 ol
i

2016—2018 4, AwfFHA K, F1
HAWK 7.75%, 2018 SEJK N 156.56 147G, [F]
EEHE K 1.86%. fFBR P IF R A 146.02 14T,
FEAREET B, RS R G T
O AN, MR 45 % 1) AR K T (8
13.34 12.70) Z50iH .

2016—2018 4, 24 m] HoAh i ) 55 = Pk
&, FHEAE T 57.10%. 2017 FFJR A7 H
flR sl 577 2.39 1478, [FILG T FE 79.80%, F
LN ) VB[] BRIV 7= it BT 3. 2018 4F i A 7] H
fhifi BN BE 7= 2.17 4476, [FIEE T B 8.89%, &
BN T M (B B8 BT R

eI Ak

2016—2018 4, AR AEHL AN T = A Frig &,
FERE AWK 6.72%, K HABAHE
[ 527 7R TRERTCIE B 72 M i

2016—2018 4, 24 =] n] Ak HH 5 4 il % 7=tk
HIEK, FHEAIEK 25.20%. 2017 KA
A At SR SN 12.38 1200, ALK
14.96%, FE RN F R R T I Sl
B B py 1.61 A TTHTEL. 2018 4F )i A F] 1]

www.lhratings.com
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At G Rb P ON 16.88 270, [ LI K
36.35%, FERAFIMFH T ILPIEZEE
PR A FI Ay 4.53 {40 E. AR ATt 4
Rkt P EEONEJF I (bR RS HR

N R T ARPUE RSB AT BR A 7 5w B

2016—2018 4, 2> mlHHH I A B Pt 3
K, EHE AWK 20.22%, T8 RGEE AAL
R S8 28 R A4S U T O E S I 8. A R
B 08 %o G 6 B 6] A It 4 Rk 2 4 R
MHERAF . MR B A R IHTE A
IR 5T ya 152 B A PR 5T A 7 37 .
2018 o\l KIH AL 55 20.60 1470, [F]LLIE
£ 16.84%, 3B R 5 SN E % KRR A A
PR ) A 22 18 ik 4 FA PR 4 ) 1R DK T
(EDNUESEhNES

2016—2017 4, Al LKBINBGK; 2018
FENT KRGO 7.28 12, 1B i) oh
FIAS 22355 38 F 5 08 5 3 o

2016—2018 4, A F] I & %= Frig s,
SN 21.76 127G 21.20 127G 24.25 12,76,
F RN T 5T 1 B (0 b0 — I A S
T H A& BT )s

2016—2018 4, A Fl{E i TARRFFAH XS A2
SE, 43N 1.28 447G 1.28 {4 JTHN 1.29 147G,
FERETAFETE .

2016—2018 4, A F TG 7 P R A XS A2
5E, 430N 109.91 12T 110.16 127681 110.13
f¢76, FENEMAERN . ~n) B e bR
NFIARE SR Ah, AR
0 35 5. 36 5. 37 SHUHUK AR B
JERC BT H 18 TACAT 5 S B4, BORREE;
Hoh L5 9 AR A B2, HR
W JFAN G, SORREES .

2019 4 3 HJE, w5 EE 804.12 14
JG, B EEEBEK 3.23%; ARishE ek
WM B 5 LR R R e . TR R 4 78.27 1478,
B EARREK 6.47%, T8 RKITHBEITEG
o) Homl S U R 338.81 1278, B B AR E MK
2.60%; FitidE o~ w] R v I H HEdE G BT R A

BN, AR 166.68 1270, B FAE Y
K 6.46%; ] LA SRT ™ 26.02 147G,
AR N 54.18%, F B F 4 7 W 4% PR
(OBENIIES A3z

2019 4 3 HE, A w5 H T4 r -+
HiASE AR 5 J2 B A A (A T 49.15 12
JG~ AT B s AR NI R AU 1.67
1275,

BIRE, AREEH LRI T N,
TN A RIGR 5 PR, 6o R B 4
TER— 52 5 E SRR BLAE F1 58 TRE 3k Ay
B DL . AR BRI A RS, B
#E&o

3. FiAHRBE R

Fi A A&

2016—2018 4, A w] frfa EH A A A K,
FERE AWK 9.32%. 2018 K, AFTAE
M as 301.11 1270 G/ DB R 3 22.20 14
J6) , FIHEHEK 11.62%, FERAF 25T
2018 4 3 A1 8 A RATMAEL Gt 28.00 147t
)] B 3 o T SRR BT R

2019 4 3 HE, AW A #HEM a 305.66
fe.76 CHADER AN 22.191070) 5 B E
TEIRIEK 1.51%, FEHRSRTIA (H 11.99%).
BARNFL (1 49.07%) FIRABEAE (5
20.27%) .

SRR, AW FTE R DL SIS BT AR B
AABNE, FaEthist.

iy

2016—2018 4, A i S AA Brigs),
39N 484.27 12.7T 447.16 12 TCH 477.82 12
JGo 2018 A F] A5 Ai[F EL 3G K 6.86%. JL
W BN A 30.78%, B BN A A 69.22%,
A F A g AR ) o .

2016—2018 4, ARSI K,
35N 129.64 1256 151.86 12 7CH1 147.10 12
JG, RER—EN BRI S) A5A BTiksh
JT 8. 2018 i 2wl 3h A7 it 3 AT I A
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(i 17.00% ) R4S S48 S SA I R (7.84%)
HAt S AR O 8.83%) Ml—4 N B WK AEN
i (59.90%) .

2016—2018 4, 2wl R PR g,
FELEEWK 167.27%, 2018 )€ AN 25.00 12
JG, [ K 400.00%, FENLHIEM K 10.00
¢ TEAE FAE K 15.00 147

2016—2018 4, A& RLATEE 4 Ko B AT K
B R, 35N 23.44 27T 11.33 {276
11.54 44,76« 2017 4F2 &) RAS S48 B2 LA IR
[F EE T B 51.66%, 3222 5 REAT S48 R ME T B B
. 2018 4 ] AT ZE 4 S SAT K K [R] B 3G
1.84%, FENFIAT TR

2016—2018 4, 2 ] HARRLAT 3K /N 3
&, AN 14714476 12.82 44 70H1 12.98 12
JGo 2016—2018 4, A F] MATFLE P IEIE K,
FEHE AWK 34.64%, EERAT KATHFRHT
. 2016—2018 45, A= FHABSATEK G FRRL
MFLERBATIER], FRED AW R, 8
A T 13.51%, 2018 4EJKN 9.61 12.7T, [FItL
N FE 10.04%, = FR AT FE 5 TR PHT X T
R B 2 A R R B KO B AR
A BRA R 55k T

2016—2018 4, Aw—4F N2 IER
A BTk s, 308 78.94 1476 11597
{2751 88.12 127G 2018 £EJEE A F]—4F A 334
(AR B 5 [F] G T B 24.02%, FEEN—FEN
FIHA R K AR 10.56 {2 TC R NAT i 55 77.56
{275

2016—2018 4, A ® AR sh A Frigksh,
433N 354.63 127G 295.30 12701 330.72 12
JGo 2018 FJE, oA AR AN 1t [F i K
12.00%, 3= % o K ORI LA 2 95440 il o

2016—2018 4, A || K A HCH ik 3h,
391N 246.43 1276 210.68 12T A1 212.28 12
TG 2017 AR KA FE L T B 14.50%,
FE T A RIS 55 . 2018 FIRA
Al K R ARG R, H R A R
137.55 127G, TR+ AL Bk

1.67 447G, AP A RIS AL IRAIEfE 3K
30.30 4 ICHIE FfE K 42.76 147G

2016—2018 4, A EINAHGZFA Frisl,
3N 107.17 42.5683.56 12761 118.08 147G .
2017 FFA T AT G 7[R BN B 22.03%, 32
Z “15 7 P4 PPNOO1” ¥ N—HF N RIHRIHE
BN ITEL. 2018 42 R NAT5i 25 [ B 3G K
4132%, FERA A KAT “18 TP
MTNO002 ™ 18 “7*{i] 7§ CP001 ™ 18 “7*Ji] 7§ CP002”
“18 Ty 7§ SCP002”“18 “T*Va[ P§ SCP003”“18
TV P4 PPNOO1” 1 “18 53] 7§ PPN002” Jif
£

2016—2018 4, 28w K R AT b T F,
W E A N 42.83%, 2018 4EJE A~ 0.31 1278,
T Z AT VI A R 2R R TN
1K

WA BFSE, 2016—2018 4E, A4 Ek
5155 A BT, o 447.54 {26 415.21
f2TCRN 443 48 1270, 2018 42 7 fifi 55 45 4
FEDIKIIF S AT, AR RIS A 5
25 i AR 51 45 1 b 23 0l R 25.51%F1 74.49%
I 546 K577 1T, 2016—2018 4F, 2w % 7= s
KA RAM R 2R, K6
S REAA R AT BTk 5. 2018 4K _E iR FEAR
AN 61.34% 59.56%F1 52.32%, [F] Ll 437 A%
16-1.03 A~ -1.06 ANF1 0.15 N HE 5 . BAKE,
A SS AAREE . WS IAIRE, B2 2019
3 AR, an 1 FENEIAGS 114.79 /27T,
1—2 SE R 55 71.09 1276, 3 F &L EFIH
f5i5% 274.99 1470, FAAE— 8 BRI 7 o

k(8 MNEIEEEN (5 12T, %)

o H 2016 £ | 2017 4E | 2018 £ 20;3;'3
R e 93.94| 12097 | 113.12| 114.79
KIS 353.60 | 294.24 | 330.36| 346.08
e 447.54| 41521 443.48| 460.87
KT 55 BEAAL L2 58.39 52.17 52.32 53.10
LTS BRI L 63.98 60.62 59.56 60.12
B g 65.78 62.37 61.34 61.99

FAT R : BRATASARIEN ) FiHRE Fo M S 4R R AR
17
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2019 4 3 HJE, 2w Al 498.46 14
JG, W EEREK 4.32%, FERE NS
Fo HAl A R . 2019 45 3 FJE, AF4
5355 460.87 /4G, B AFJRHEK 3.92%; H
R S5 114.79 120, K65 346.08 12
JGo 2019 4F 3 K, ARG AME., A6
25 AL LL Z A A5 55 T AR AL EL 2 23 i)
61.99%. 60.12%#1 53.10%, # FAEEA T b
Tho ¥ m A &AL n] SR R
“18 T 7§ MTNOO1” /218 77" ¥ MTN003”
HHAE B )E, 2019 4F 3 AR, ARG
%% (CEREKEEIE)  488.70 1470, B il
e AR 45 B A AR b R AR 5T 45 W AR AK B R
B ETHE 65.45%. 63.75%A1 57.37%, it
R R AR i — 20 BTt

SARE, TR A R RS AR AR,
e 25 BAMR &5 8 A Fe et o

4, BAEE

2016—2018 4%, A w43 mll L IUE I
72.72 /.76 34.84 {475 55.25 {270, FEK
JET TRREEME REELS. A, AFE
M BCA 5 5 R 64.49 446 28.30 {40 46.89
.76, 2016—2018 4=, AFEWFERE LT+
s, 30N 10.64%. 17.82%F1 13.66%.

%9 DNEBAER (B 12T %)

T B 2016 4F 2017 £ 2018 4¢
ERIZLON 72.72 34.84 55.25
FHAbheai - = 0.07
el 1.04 0.94 2.20
E R 4.60 291 4.45
X2 N 0.08 0.03 0.03
GIRERSET 4.65 2.74 4.30
BV R A 10.64 17.82 13.66
SN EnES 0.52 0.32 0.47
RGeS 1.42 0.75 1.17
FTA R BREFTASARIE 3] F RS e

2016—20184F, % =] YIa] 2 F A K,

43 34,0312 7C 4.3MLTCR15.2510 7T, FHE
AR 14.04% . AFIMSHRHNNEERAF
7R A RS A AR S BT e, HAE 2% A
BNV N EEE 43551 85.55% 12.47%F19.50% .
2016—2018 4, A" A Friksl,
378 1.04 14.7C+ 0.94 127681 2.20 14.7C . 2018
EAF R A L K 133.87%, EERIL
VA% B A A IR AR B AL 2 38 o B 88
2016—2018 4, 2w FE % 4.65 17T
2.74 {2 JCF 4.30 1276 2016—2018 4, A7
PSS AZ NI R IR S G (R S O SNI N E B
2018 E43 91N 0.47%F1 1.17%, & b2 5284k,
0.15 ™M1 0.42 N A J3 s A FBFRETT 55 -
20194FE1—3H, A EIEIN6.8314
TG, FEEER0.2910 7T BNV RIEZ A P,
H25.23%.
MRE, 2 TR SO 5 55 2 B 5 0k 3
oM, A EEDNNA BT, i S5k
2 T A 2 X ) R S AR ) DT R AR

5. 12tRReH

MET IR e J148hn G, 2016—20184F,
N FR B R S LR Bk s, 20184F
JEE 3 591 9404.33%H1297.89%, %5 - 4F J6e 7 il 44
K41.791F136.57 1 H 4 il . 2016—20184F,
A A 28 L4 Bl AR5 B 43 0 M 62.30%
3.09%K11-13.92%. 2016—2018%, A @ I4&H
BP0y 1 N88.6514. 7T 65.9642. 76 H174.2542. 7T,
FH 24T [ B 457 45 140094 4% . 05545 F110.66
B, oA I — E R A T .

MR RE J1HR ARG, 2016—20184F,
A FEBITDA S SR FERLK, 43 711258844 7C
4.0642.7CF16.021270; 45 55 /EBITDA %) Jill
761345 102.1715H173.724%; EBITDAff [
R0y 3 0N0.2615 . 0.2165F10.281%

BAE2019F3HIE, AnHIRFRATRE
BFE548.07407T, W ARAE FHARAS % 86.6914. 7T

HAE2019F3 AR, AdE I ORI
LR
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5 18 B Jx ] 5152 B BUR AEBUR TE BT <
B S PRAMTBUR AU <5 75 T 25 T R K 038
ox R AR RE TR

6. HoE) W 5o At

20184, BEA W] 5= BA1N672.5714 7T,
ALK 10.31%; Hr, FshE ™ h479.0114
JGo MHIECE , BT 32 2L il HoAth RO AN
TR MBS MR AR AN 5 2 KRR
BERITCIE B P2 R R o

20184FJiC, BEA T FTA 3B A 9240.0414

76, [FI G 14.83%; JL A, SCUCBEA 415.27%,

AN 62.59%, HABA G TH (511.59%,
KA EANE 59.45%. BFAF A BN G EH
FRIE

20184F )i, BE A G RIALER 4N FE
7.94%, FEHIEMINAFHKL. HF, FER
By 97 £t 3 B A A A SR B A 4 . BEA
A 201 84F B = it K N64.31%, [FILL TFPE1.41
NER =T

20184F, BEATF]SEIUENLILN29.2012.7C;
FHA, B A N27.2010 78 . 20184F, BFAF]
HRNE 3171278, RIS K42.85%.

O3 T AR D R T TR R R X P ) B i
B BT A A, T2 B R PG H I X Y 1Y
ST R Ve VN s b 5, FE XA E
W RSN R SO SE TR o A ] FFELEZ
BB AR MBUNAEBURE B <5y 57 R4k . BUN
KNGS T3 T PR K T 5

O] B R AR SISO IR K, X622 =]
B I, AR AR, BB
PR RIS RO, R
SRELK ;24w T H BRI 05 58 < Bk A
PER X 3 ket 5 32 5 N BOR A5 A
ST R, RO P H X b i
FAAE—EAHAEME

N A TR S R 4 X A T e it A 4

HA X R AL, AR A RIS
B P SRR P Ik X T A 2 AR X 4 W
YA PN SN A D S L

BRE, AF ERRINE RS RAR .
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M 1-1  8(ZE 2019 £ 3 BIR ARG HE

P TN RBURT [ A5 587 M B PR D

100% l

F BTV PU ORI O A B B A P 2R T T B B SR A R ST A

40% 60% l

A 4

P BT VORI X A B A s i (BRRD AR TUEA A

M 1-2 8(ZE 2019 £ 3 BIRARIHALLEHE

[F¥RS
RS

(& 25

W8
B I I O O N I 7 S I 8
% Bl LR s ] B | A | 2
gl | F | B ||| S R | ]| R | R | E
W[ R | || || % i
AN A EANE |||
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MifE 1-3 #ZE 2019 &£ 3 AR ATPAES T EEFARIENR

($42: AA)
AREH | LEWE | EBEA i e
igg@j’%ﬁgﬁ TR 12000.00 gﬂéz%gmggﬁiﬁﬁi 100% - | 100%
E&I%%&fr\\ E@li _
SRR B | oo | W wR R NI | o] | o
ng%lﬁ@%@ g?’ﬁ 1000.00 géﬁﬁg};ﬂ@%ﬂ% 100% ~ | 100%
e ol B T e ) M B
ZEEF&SZ’%{E S 2000.00 ;f;%fgéﬁgﬂgff el Ty ~ | 100%
igg@fﬁc v 6000.00 | FEAMEFLI Bt LA 95% | 5% | 100%
B ] i Ejﬁ\hb Ml Ehf%k\ et
FIRAZ UL fr i ekl
%gg;ﬁfﬁjﬁﬁ %fgj i 122000.00 | B IT A #9465 100% - | 100%
g%ﬁﬁgfﬁjg%ﬁ% I8 84 1000.00 g%ggﬁ%gﬁﬁaﬂ@%ﬁ@ 80% - 80%
WEE R VR Pk
FoRHFIR: 73 Rk =
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it 2 FEMEZEIERER (EHOD
i | 2006 | 20174 | 20184 2019 4 3 A

W% HudE

AR B = (120) 88.65 65.96 74.25 79.19
RPEREI(fLTT) 736.21 716.93 778.93 804.12
B L & (12.70) 251.94 269.77 301.11 305.66
i % (12.0) 93.94 120.97 113.12 114.79
KIAMI 55 (12 70) 353.60 294.24 330.36 346.08
AR5 (146) 447.54 41521 443 .48 460.87
B (fZ7T) 72.72 34.84 55.25 6.83
FiE S B2 T0) 4.65 2.74 430 0.29
EBITDA(/ZJT) 5.88 4.06 6.02 -
ZEVE L&) 80.76 4.70 -20.48 -0.14
W% ¥R

B (URUR B ICBL(IR) 18.13 20.12 39.47 -
A7 38 A e R B (IR 0.48 0.20 0.30 -
SR R R B () 0.09 0.05 0.07 -
AU (%) 76.02 108.83 101.85 81.25
BV RE (%) 10.64 17.82 13.66 25.23
SR AN 7 2R (%) 0.52 0.32 0.47 -
0 I (%) 1.42 0.75 1.17 -
KA 55 BT A AL LG Z(%) 58.39 52.17 52.32 53.10
AR 55 BT AL L F(%) 63.98 60.62 59.56 60.12
BT 471 51 (%) 65.78 62.37 61.34 61.99
TN R (%) 443.16 362.53 404.33 406.52
B L2 (%) 339.14 261.32 297.89 295.66
28 W E sl U (%) 62.30 3.09 -13.92 -
I 405 A5 55 L () 0.94 0.55 0.66 0.69
A5 55/EBITDA(f%) 76.13 102.17 73.72 -
EBITDA F| Ef550(1%) 0.26 0.21 0.28 -
E: 2019 F—F E W 44095 R F T
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MifE 3 FEWMZEIELIER (XFREKERD
i | 2006 | 20174 | 20184 2019 4 3 A

W% HudE

AR B = (120) 60.35 26.93 38.61 48.53
RPEREI(fLTT) 610.48 609.73 672.57 694.22
B L & (12.70) 205.41 209.04 240.04 244.72
i % (12.0) 84.82 120.77 96.92 98.60
KIAMI 55 (12 70) 311.15 274.36 326.66 342.38
AR5 (146) 395.98 395.14 423.59 440.98
B (fZ7T) 51.63 21.36 29.20 2.99
FiE S B2 T0) 3.58 2.53 3.48 0.35
EBITDA(/ZJt) -- -- -- -
ZEVE L&) 75.19 -28.33 -19.04 3.37
W% ¥R

B (URUR B ICBL(IR) 6336.07 1091.69 1518.70 -
A7 B B (IR) -- - -- --
SR R R B () 0.08 0.04 0.05 -
AU (%) 101.69 110.32 106.55 106.61
BV RE (%) 5.45 7.38 6.10 7.24
SR AN 7 2R (%) 0.50 0.37 0.48 -
0 I (%) 1.47 1.06 1.32 -
KA 55 BT A AL LG Z(%) 60.24 56.76 57.64 58.32
AR 55 BT AL L F(%) 65.84 65.40 63.83 64.31
BT 471 51 (%) 66.35 65.72 64.31 64.75
TN R (%) 460.72 338.38 452.72 465.76
B L2 (%) 460.72 338.38 452.72 465.76
28 W E sl U (%) 80.12 -22.45 -17.99 -
I 405 A5 55 L () 0.71 0.22 0.40 0.49
4= ¥ {5155 /EBITDA({%) - - - -
EBITDA F| Ef550(1%) -- -- -- -
E: 2019 F—FEMHHIEARLFI; BABRIFHIE, EBITDA ZA8 X847 L% F
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Btk 4 EEZWSERTELRX GREND

bR 4 W it 5o X

WK AR bR

R BEEE AR

FEPFEEMKE | (D 2 EHEE: WKR= CRIF- B /EIx100%
ERNEE SRR | () n FE8E: HRE=[CRHHT n )" (/(n-1)) -1]1x100%

A S BEER SRR

ZE AR NR

B GRS e B | BN/ G 33 RESUK R 8H1-35 SR 3D
IR IRE | BNV A S A7 B A
ST R e R | BN TR B B
BLEWNEL | SRR A SR 007 ST B NN} 100%

BRGNS
SEAWEE R | GREAEE SRR HD 1 A B B+ 5+ B %)
x100%
PRI | 1R A R < 100%
EDPAEE | CENMSON-EDE ARG D /8N <100%
5195 Gk R b

B | UG B BT X 100%
SE S AR | 2E6%/ (KREIGESHERGS+PTAER D <100%
KI5 B AL LA | KBTS/ (KIIBIS+AT A # aE) <100%
LR | FHORREYPITA H AL 28X 100%

KL fTRE S fabn

EBITDA #] 2 &%k | EBITDA/F]E 3 H!
4= ¥4% %5/ EBITDA | 4 #B{% 45/ EBITDA

JEHI BT RE /R bR

MBI | Wsh = &R s A1 x100%
WANLE | GRBTE S50 AR AETETTx100%
ZENERAN NG | EEEININETE R TR ) 65 ETTx100%
eS| DLV /MRS
W SR =1 TR S35 5 M S b 0t 7/ A4 B+ RS R
A S5 =R B AR5 5 P4 R 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
KA =K MR R 7
AR =5 B S+ 5 %
EBITD A= & 4+ FH AL J2. 32 H -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AL RS S 8 TG RE S
ANHAT B S THENE, & A =108 T B 7 BT & A s+ 58 RAL S
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A 5 B IAE H LR = Lk,
CCC. CC. C. BBAAAZ:, CCC% (%) LLRZEZi4h,

Mit 5-1 EHRKIAERAERZRERES X
5%~ N: AAA. AA. A. BBB. BB. B.
B—AMEHELATH “+7 “.7 {5547

O, ORI MR AL PR s
RS RE & X
AAA BEIR GRS I B SRR, JEAS SRR e R BB, 240 XU AR 1
AA BEIEAR 55 AR SRR, A RIZFH BRI K, S R IRAE
A IR 5 RE TR, S BRI H R BRI, 2 KU A
BBB BERR S I, AL FEAR S AR, L R —
BB BEIRR 5 BT, ARG BRI R
B BEIR 55 I RE ST BT RUAFINZE FEER s, 2 MR AR
ccc BTG5 55 10 B 10 P HOL T BT 28 3, e U M
e TER P BT AL T FR AR, SR A B BRI A2IE 55
C AR 55
i 52 FREREBRERHEENX
I VA3 V7 40 B B o135 P S RSk — 4R 2 5 A7 T R AT REVE OSP4 o T WHA T
B X
WHRERE X
IETH FAER S AR, Rl PSRRI T R RR
Fasg EFRILRE , AR LS PSR Z T REME RO
] HAERZ AREE, RAKAE FISGRIRA T AR
R R S K S R 2 B R RE WAL, RIS AR AT AT PRI
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BREXTFIERRAXT
METARNRREEA T 2R (£H)
A IRFTAE L 8] 69 SR IZ IR RS HF

R AN R M B VR UATIER 5 BEAS AT SRk 35 IV, KA A5 e A T o T ¥ 8k (X
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