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o H 20174 | 20184 20194 | 202046 H
WA T 7 (1eot) 65.96 74.25 58.00 84.02
T (1L T) 716.93 778.93 817.19 880.90
BT B AL (12T) 269.77 301.11 307.05 322.06
T 5% (1L ot) 120.97 113.12 153.23 176.01
KA % (12 ot) 294.24 330.36 321.38 342.56
A 55 (12 T) 41521 443.48 474,62 518.57
B (12 T) 34.84 55.25 37.00 13.52
FliE S (12, 5) 274 4.30 4.10 1.45
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5P R 2 (%) 0.75 1.17 0.98 -
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A% IEBITDA(fF) 102.17 73.72 85.46 -
AL
5 H 2017 4 2018 4 20194 | 202046 H
L B2 oT) 609.73 672.57 706.97 743.66
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7 £ 28 (%) 65.72 64.31 65.42 64.52
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SR AN [ ) T BEVERL /N AT SR AR R i
BIBIEA BTN, LRSS, AAAEN RS E
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=. BMEFBERE

1. RILZFAEAT

2020 4 24, GEan R (18 et i 7% 92 1
AEBRKIAT, X% E 2 UFR 5 53 ™ H s,
ERRATNIAETIR. B 5—6 A3
A bR SR B R G, R R AKIRAE T Z 45K
e, AFRETHEK AR IRAE S . R EZTF
W RS T R R, TS K 3.2%, (H
AR EUAR R TR B4 1.6%, 1 1) 4 T S 1
KB, SPGB RWE 2EH K. 2407
AERPEE ORTE S A 1L, X R AT
Mg gkl Rk R EAR , AR RS Bk AR B B £
] P 22 5 P AT T I e 77

AW BT REE T E . TR
FELOUIE YR IIPRE], BRI BRZ B
7, 2020 4 _FAEd E S5 H L fs K, GDP
B A R 1.6%, Hd—FEHEE T &%
6.8%. —FEFILIGEK 3.2%. —FHEHFR
TS, S ARG E R IE T EEAE
.

A& 1 2017—2020 4 L ¥4+ B 2 225445

mE 2017 4 2018 4F 2019 4 2020 FE—BfF | 2020 4 RE
GDP (Jifzot) 83.2 91.9 29.1 20.7 457
GDP 143 (%) 6.9 6.7 6.1 6.8 -1.6
FASE LA B TV 358 (%) 6.6 6.2 5.7 8.4 -1.3
i 78 B =B (%) 7.2 5.9 5.4 -16.1 3.1
FE2STH o i T AU (%) 10.2 9.0 8.0 -19.0 -11.4
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HHEE (%) 10.8 7.1 5.0 -11.4 3.0
HECHHE (%) 18.7 12.9 16 0.8 33
CPI $41E (%) 1.6 2.1 29 49 338
PPI #ilE (%) 6.3 35 0.3 0.6 -1.9
WELRE (%) 39 49 5.2 5.9 5.7
PERRNIA SO (%) 6.5 5.6 5.0 -3.9 2.0
AFIHBONISE (%) 7.4 6.2 338 -14.3 -10.8
AFIUBCELHIE %) 7.7 8.7 8.1 5.7 5.8

7 : 1. GDP BA#EIMHHE; 2. i adgik, # o BAR TiHNRt; 3. 8k A3E A R R LI KA, GDP k. WAER,
AT X BN ik A RIRGRE, WA LT 3gimidgik, BR300k, AW TR RE S50k h 4 U8 RE, 4 WK
W FE gt 2017 FAWRAAIT K AL F, 2018 44 AWM T R L, FAFEAH SR

HAERR: BRETASARIEE R4t A wind £45 532

=RFBREHEWESE. 2020 F R4, H4
LSRR I K-11.4%, BFIRK
—Z=E (-19.0%) HRTYCE, BT IREZ
ARES; AEMKRERUL 5.15 Fifeot, R
HK 7.3%, RNSCEEE R EE D A e
B (NSRS BitA K -3.1%,
tb B2 (-16.1%) BHEWA, [FFETIAT 7
B X . N BRI, % 5
HON-11.7%, FEMRLL—ZRIE (-25.2%) A ATl
A5, KT S R AR KT s SRSt 2 i OR
B DI N-2.7%, 8 EZEREE(-19.7%)
FeiR KRN AE, DAL FRRIRES: Dot = 05 1
WA 1.9%, BFE (1.7%) HEAONIE,
NHEE K TS RIS
-7.3%, bt EFAR 13N E A BTG H
N-5.8%, b EEK 2.7 NED AL, 2020 1
—6 H, eyt i CUS%0 14.24 Jife e NIRRT,
7] bb 34 -3.2%, G —ZRFE (-6.5%) U .

Horp, B O%1 7.71 Ji4200, Rt F EHEK-3.0%;

H % 6.52 Jifeot, RitFEHHEK-3.3%. it
s ZE 1.19 54270, B—2Z5% (993.0 14.75)
KIEHE, B EERB (1.21 J51470) A I
/b, 2020 4F AR, A E DG RRCEE ST A
N 1.99 JifZot (FIELIEK-1.8%), XA Rt
HEH O 2.09 Fifeot (R 5.6%), XF
EE 2 %N 1.64 1ot (ALK
-6.6%), XfHARITHE DN 1.03 FiLt
(ALK 0.4%), R B ok A [ ik 1 4245
BRI K TR e BRI IX . 2020 4F 2,

AT AR5 GDP K 5 MNE S, &
ZW S A N s GDP2.3 N E AL,
FIAR S5 D4 5h GDP K 0.5 ANE 4 4, 7]
W ZE AT, EEIR TR T4
SRIBRENE I o
TolkAF= R AT e R E B, ARSI
Y5RH B . 2020 4F _E2PAE TR AR S5 [R5 T B
A E R DA b Tl 3 DA [ B 3G K -1.3%,
H—ZR R K-8.4% ., IR RRIEAG BT .
R T A YR SR L K-12.8%, H:
H—ZRF R 36.7%. 2K 4.8%; JuH
& 5.6 H 43, RV S84 5 HE K 6.0%F1 11.5%,
HE3HI% H Itk 1—5 H 4 ERUEELL_E AR 45k A
WENE RN B i [F] LG K-6.4%, % 1—3 H 3
# (-11.5%) B &[5l -, (5T BRME B AR IR R
2020 4 4R, ERAHFH . 5 ek
AEE =g a4 Al [F EE 3G 0.9%. -1.9%
H1-1.6%, ¥ER—Z=FERIREIF, HE =k,
=P A T USRS o
JEREAMEEKIEYT K, EF=EMEFE
FENEY K. 2020 4 4, & RIE /NS HEEL
(CPD) Zit[A e ik 3.8%, K bk I 4 [ 1
K 1.6 N 4 sl H ARk Fisk 16.2%,
Bk b AR FER T 105 N 4 A AR A
¥ L3k 0.7%, FKIEEL EAEETE 0.9 AN .
AEFEE AR BEVE 1AZ 0 CPI RN 3k 1.2%,
KR B 4 [R5 0.6 N 49 45,2020 4F 2P 4,
Tk A= )i FEE. (PPD RIHFEILLTR
% 1.9%, bt EZREE (-0.6%) BRIEZEEEY K,
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BRI (0.3%) T B, TolkA =Y
MR EL (PPIRMD 2t R L TR 2.6%, [%
ML —ZE (-0.8%) k& k.

HESBEAEAEE K, SVBERAR
FrrRE. 2020 4 6 R, fhosmhBiitisrs &
271.8 JifZot, [FIELIGK: 12.8%, %5 B RIGNE
(10.7%) WEHEE, NELEETRE 77
4mscfr. MIME B, st o
TRRURE 20.83 Jif2 o0, b LEFRIAZY 6.22
feot. Ho NRMEFOHE 12.33 Jifeon,
FAEFMIZ Y 2.31 JiAeT0; B A A5 S gt
I 3.33 Jife, B LAFEFBAZNE 1.76 Jifl;
B T BUR 5 3.79 T4 TT, B BRI 2 5
1.33 Jif4.TG; B AR G R A b 53 P i 5 kBT
2461 1476, B L2 1256 1476, 1Rt
PTG I (RIS, o % e A A1 I 5 PR A1
SR N R SR EOMBCE R 2 5.06%, 1%
FEEFEBATIRE 86 M. S BURATA
AR N 4. 2020 4F 6 H AR k.
SR A T35 AT R 253 51l 9 4.1609%
5.1087% il 4.0410%, % F4E[FEE] (0000
4.5173%. 5.2572%F1 4.5264%) 58 & F .
b2 il 7 S P PR 1 R i R A )
T, N ERAEXT R U R . Z U PRGE
SR T R SRR

BN KR TR, Wz O E &y K.
2020 4 FopAE, E— A LR 9.62
Jife o6, 1K -10.8%, FEiEE—FE
(-14.3%) FATIE, ERRREIK. HApFilL
KN 8.20 Jifeot, [AIHEHEK-11.3%; FERLURN
1.42 Jifeot, [AIHGIEK-8.0%. — A LA
I PN ER NN N i g B T SR G S N
3.15 JifZ7C, A ELK-1.0%, 55— 255 (-12.0%)
R KRS A » 2020 4F 2P 4 [ — R A SL T3
I 11.64 Jifeot, FIHGIEK-5.8%, R
—ZFE (5.7%) WA K. NCHEWE,
AR Sl S H R EEIG K 1.7%, B RAE
[FH] (6.7%) FHECIGHR TIFECR, (H A HnE
—IEMKRIIH (BRFESFESIHZ AN, H

H BT B B R R IR 2 4 X 45 3 CRF%
30.0%). FREMMRSZH CFFE 15.4%). il
B CRBE 13.3%) BRERAR S CRR
12.2%). #AE X CFFFE 7.6%). 2020 4 F
SEWF BB 2,02 JifeTT, B FEEO
(0.93 Jife.o0) KiEy K, et iRk
B, B 35 B ™ I

AL EIBK, HHZEHSE. 2020 4 L
PAE, RN, RS AT L R Uk
AEASHS, /N YRR SR 228 TR M J=) T A 452
6 HIHERIHE 5.7%, # 3 A (5.9%) I%f A
%, (B EAERY (5.1%) i@ mfn. BRE
W IE B G VIIAA Fr i i, (AE NSNS
eI, AL TR SR S5, Jol 2 mAgAT,
BARFOE IR R . B Dok IR0 R
RAE A 2 WLBUR 1) 1 AT 45, W TR mJy
Tt & RAFaAE L CRmk B)ER P BOR S i,
R NS E TR, R A
ol 2R M= 2 H A 6.2% 8 %, wlt b
BB H Mt

2. RIBFIRE

2020 4 b2 aE v [ 2 SR 4 0 s
TR, DL “oSFa” “ONER7 AT, R
WEA BB AT /E G HX H .

TR B A BOBUSR K BB P 5, 3 ImA
BB . NNXETE FATE ST, H B
MK, B2 [FA IR TR & T — 2751
B BPE AT R 2 2 O A Mt s St
FUBLPE BB, KIS K 7 BUR & T 27
FREZE 3.75 Jifeon (it BAEsEm 1.6 Ji1Z76,
WU 74.4% ), FEIOTR A AT A8 FH 3 FE AN FH TG,
SCRE CPHT B MR, ENA R,
[F) B 389 0 FHAE 00 H AR G ya e J b, vy
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PR BIE G 1 o0, iR 1 Jife ot
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BURARGE G, St =R BEE, AT T
FEFA B =K N LPR RAMFIZ, 5
FOERRZE AT QR MECE T AR/ MU
A5 A BRI B A R A AT 2 CRit
400 AZ.TTHT “/N AR BRI B S R TR Al
S 4000 1ZTTH “/NAIVAE F OEERCSCRRE
R, R /NADAS PR A T R B,
AR TN AAZ GERL T AT 31 . PR
RAS, T Hoa Ak E B G R, FRRAE
FARBSHER . 6 H B 25 Bt 2Rk HE2h 4 R4
bR 1.5 Jifeot, FEANREBATHRE T
VBT TR PLRI R 0.25 AN 40 L S,
3/MNHL 6 MAM L FRISCARFRR. SN
TEHIZ S8 1.95%. 2.15%A11 2.25%, Flk
AR 2%, BE—DRRE T H il i il
BRA

3. BT

FRFRY KN FIXA SRS EE s, IR
R CA B A B A E B S A B 2
RIF R BR R . 2020 4 7 H 30 H A#JF I+ 5
HUA RV, MR E S BRI R R 2+
FeUg, AR e E R, BEIRZ N
R A, DA 2 AR AR 1) A BE I BAIAIR,
TR B DA 3 R AEER R Ak ] P [ bR UG
A TR BB R A R . 2B, B4R
SR U A B I B A R B At 4 R R AR,
U R DAL M SR PR o 2R, IR R
FIF FRRAEIRY RN T IXANEISIE S, K
TR FIBOR 3 EARTE 77, FLSefils “ 5 8a”
TAE, AW “ONR” AR, HEBhE G m
BRE. Nk, FFEMBOBCEEE AR
N EESIRL, BERRREATH @RS, E
HREANE . T IRBUA 2O 5t MBCEH
(A B N R EIERE . REHE S . BAREE
SR — & AR BT AL B R A 4 il A
B, RIS AR AR B N R

R T g W il DA AN SR N o G ot

FEUEBUREI SMSRT, THEREU
BEMHE T ER A TR SRR R R
W, BB, ST EAR N BRI
BOK (-117%), N B T ME TR
SCRE BTSRRI PPI BT S B8
B SRR “PE— B KAMERE K
T H SR AN BT g SR N R s g s
WG R Ss B RS MR AR TH /N X
ol R R AL S BB R R
TRIFAEIEC . 3 = RIEBT K R AN Rp L
1, RSP 5 B AR AR S AL . W 5T
FEBENG By 1A DR A A2 1 3% AR OC IO 3 It 1
TERTR, RPEEREE RS it — 2 551k
Joi: BRSNS PR e A 2 T SR KRR LA
SCBURET 9% SCHA (R0 3E 000, 7o bl A0 R 5579 9%
UK BRI, T RS KR sl 8
AL SO T QR S-S A N e
220 L S R R R BOBOR X HE Sh R
HABORIRIEN: RN REP s mft
I ox F it DAR B SR il ) H O ELAR
FEG K, A HARE T PR E T AR 55
i X GDP Rl AE AL IR 1
FLhih Fakskh e, (Hih T AR AR R %
VERISCR N, AR R 9650 R IO AN 5 TR S TR 3R
SO, AR BRE TR R G RS E AN E
il o

M. 17 R XIE SR

1. R AR e FIRAT L

(1) ATkAgI

g T A e ot g A S SR K TN
JEIREE . BESEIRTT R G /KERAE ST SR EITTIE
ITRCRITRE, BfENUg. ek, ARG B
PEEMTAGE BRI R, TTATER R, &
SR NAT RIS BRI, ST K L ikl
B, AR TR, ARG, PR TAE
SEON PRV A U . 3 T St it R 1
I R8T W] RRB R Jre i BB, 0o T g gt ]
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REHF St X b POk (R B R« Bl 5B
Biy R A R SS ThEE . AN X AL i
ESEATERIRIOER, R — BB R
AT 5 5% BRI v L EE AL o

b 775 U 2 398 I R At Rt S B ) A
V. ALY, [EE R R s E S
Drig KA EEZN 7, MR B e ek 2
BB A B K. ELLTE R, MO BUT
filt et 2 B BT 5 (AR “ Il
o “HTT BN BT TG AT ) NS
2008 4 Ji= » FE VLA T 3 BB A5 4 T34
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BRI b T, Dy i Gt Tt S 1 % B R
RARPE T R SCRF . N T B BUR AL BT 6 it
ST REH RN R GME X, 2010 4 LK,
EFKHE 7 — RIVBORIEN, W ahs-T-6 &
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X BT £ St 22 AL A SRR S, DAZYIR
b 7 R B G Rl 5% 1 £ 1R IESURT 4 57 25 MRS 11
Y5k 2014 5, (ST hnsmih 75 B A5
ZEHMEL) (EX (2014) 43 5, PARfE
PR “€43 53007 miA, IEEAR Y I EUM R B
HRREZ W R 5, IR B D I iR M 4% AL
EE, AE St J7 LA B 15 05 i 50 ' Ak,
A% A MV A A SR A A I ] P 474 e B [ A
Vit T 1 B Bk
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ERE. KA. AT ARNBRHAEEFFEHF
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YR ZERBREES.

R4 2014 4 (43 5300, WBGHAA (H
J5 BURF AT 215 55 40 N T A 3 BB 31) )
(AT (2014) 351 5), X} 2014 i 7L

A 54T T # E R, R PABUR 5
B 10 7 CAE I A M A5 45 5 H T IEORF 1 A5
KB B, RPN E B 55 LA BTG 1)
WA AL AT 550 EAR AR A A B A E
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DL — 30 Inas b 7 BURF 5 55 B8, g T DA
— M A5 25 RN L TG 7 Dy 2 1 1 5 BURT 28 5 ik
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iR T U e 0] B A R B T £ TR IR Rl BB
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1. BARKE, Biafiss i, MBGHk
Ji FRM4 (2019) 10 51 704 (2019) 40
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ST TR AR AV R 5 R 7 o EAFERR
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NTERR CAEAR D RREE FHEKIR SIS, AR S EL
GRS R RN . T4 F IS AN B Ay 25 i)
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R 318 45 A Ml AE B £ 55 B 46 S 55 4R A b T e
TR RS

TiH i & 5T, 2019 4 9 A, E&BEENK

www.lhratings.com

10



BESEETERHERASE

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

CAZ 0 9 (B R VN EL ), SRR 7E 2 I8 HE A % it
AU ANE R, IR B R LR A AR
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FEH R AKAC R 2 TR TSR, M4
KA A% 9 B /KR TR R e 2 % it 2 W
NP E i HEHE R KL R 2 TR E K
I H 1
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K. 2020 - 3 J, b deBus e 55l
FaH BN R AL ARG« B2 B R Fe Ak
BN, It 5G PIZE . Bl O SR R SR
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TEAHIBETE G RIS OL T, VSRS Bk 51 55 AT A5 HTIE 1H B
JEH
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B UGV, W6 R SO AR U, AEH T R it
7 BTSSRl E A RALEE LT . AL, TR
ST IUH BEAS IO & 128 00 & UL I LL I /T 0y 20972 41

X MR B SN R X e S AT, SR H 9 AR #5073
ARATREE M BB TR, ZREMEERHRRNE BAE.
IRES 7 S VI H SRR AR L, K. Wil X AR TS BT Bt
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AR A RS TR BIEITH , FEB TR RERLE] . s
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£
2019 4F 4 A EEG5ES AL
KT HiE PPP J5 H 4 it
201945 H oA B T BURF B 15 45 15 400 )
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KFBEAMARR T & 2
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45 KU 7 L
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il
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00828 | yezna Bk
2020 43 A EP;“'?B"’” St B R S 2

TR AICLANR S, MEW B RIEGURBIN, Itk 56 4. Kbt
ST L S B i A ek P

WRARR: ROTIEER

(3) /TR &

WA WA A R T AR ARG ER
B, MA—REREN, #RREAHRE.
RIRBA b BURF REFIRAER B . RIS L AT S
5 375 8O WAk 50 B R RE A L 5 30T
BUEAE A R Bk — 3Rl K
BEALRHRE L RN, RRIFFFELT
b BETE N K RBREL L AF) K
PeABAF X .

HAT, R B0 A Bt 2 B v A e 3
SR AR AT AL T B KT, B A R T I
IRV PR R JR AN V-4 e e, i B BT
HEATF A KR EE S . Rk, HE
R VBRI . RS N T A, SEFE
ARG A g AT Y R B A e, TG AR
Ak, ZvtEh . Regst. 2 iEm
AR B AR R . HAT, T ROEREE
ZOINTR 5G 2% Fdhs 0 55 R S At v it 2
WL, 2020 FEREARSEHEBEM ) X SUE . B
ROARAC R BE . WM EREE A B, JFEIN
BZ H/IN X S0 25 07 T AT BOR AR R B2
IR M A DAk i s it Rt 22 e ) B K
s — @R A al, PPR B NRRE -

RN, 237 WU 5 55 38 A0 <l o
BRI, S MV BUR R 53 IR RE SR
IR A Al A5 5555 3 T UG P £5 55 18 A6 45
Fediolb 5 3 7 BURAS R Bk 2 — 22 551k,
P8 0 3t [X 430 A3 A b T e e L RS,
B AV AR bR G SR . 2021 AN BRAEHT”
AP RIE 5, B ARbR 7 i 4% Sl
FESEIN, “HAERREAR” IS, ARRARbR R
PR b R R K B R AR I AR A M
Bk R EAR R

2. RIRZFRFE

R, HRT RBREFEAFMBE
FEHE, BRRTREA 5T ELELAH
BFgmK, TEHBRELEEALAH, &R
HE TR R, BETHEELRAR,
N5 KR 0 5L IR BAT

AR T 25

MR RILE A, ML A T
0, AR, REBERKIL =M, S80T
W ST T R BA B T . Sl
W MR, EEmEK = MairizoeX
1 B X O T, SRR B AR
SGEL A TR AT

A 2017—2019 4F (Fd 5 [ REBHAI
HeRBESIEAHRY), MEHEFEITRY A
., 2017 —2019 4 43 ) 52 B Hb X A= 77 Rl
11715.10 1.7+ 12820.40 127G 1 14030.15 127G,
B45E 4> 7N 8.1%. 8.0%F1 7.8%. 2019 4,
RNl 289.82 12T, ALK
0.7%; %5 =k hn{E 5040.86 12 7C, [FIELIE
£ 6.7%; = n{E 8699.47 147G, [FIEL
K 8.6%. 14 AE N D THEL AN EI M X A 77 i AE
J9 165681 TG (HZAEFII 4Ky 24017 3
T6)e IR EE RIS 2.1: 35.9: 62.0.

2017 4, B T S8 A AL 2 ] e B PR R
6215.20 127G, [FIELIEK 12.3%; 2018—2019
T, Ath s AR T A A F LK 9.4%
Al 8.0%. 2016—2018 4F, FjLimisE M mHh
TFR %%t 2170.21 12,76, 2354.17 /2. 7681 2501.26
{256, 185N 17.6%. 8.5%F 6.2%.

PRI TR T PAT I DL ),
2017—2019 4F, B 5T 43 1 58 il — e o FL A
W\ 1271.91 1275 1470.02 12 7CH1 1580.03 12
JG, BN 11.9%. 11.1%A1 7.5%. 2019
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B, mE T R A SRRSO TN 5 L
86.9%, &y 1373.83 {¢.7t, [FEILLIGK 10.6%:; [F]
W, — AR W 1658.60 127G, [ EkiE
K 8.2%, HHRAZH 12759 1Zot, K
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A 5T 20 0 52 IBURF SR 4RO 1706.4 127
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JEFEERR), 2020 4F 1—6 H, BRI XA
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TR K LR

T PEHI AL T 5 o 3R e 0, ke =3
W, PSRRI, PHIGKILIL, REHR
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TR @M X . WAL 20 F A
HLYE 2000 40 5 CAEARER, HHE 21 P A
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FRREWAESE, VOIS 15 P A By Ol iE S5 #H
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TP 2 N FE T BUN BLE IE R 2
AT, BRI TF20024E2 H 5 AE N 5L T BUR
FIIR MR, A BRSLIARL, 32 247 59 76
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% TAE

2017 —20194F, VAT PG FrIk X J3 0l tH ik 4

30.0775°F 75 K. 1.6575°F J5 K F114.81 75 F 5K,

A3 SIS I A U N 75,432, 7% 1.5012.76.F133.66
/fZAfDO

A3 AEATRE Ll AL
($42: ZFHFK, ML)

mE 2017 % | 20184 | 20194
fifi £ THIAA 97.07 372.43 282.69
HALTR 30.07 1.65 14.81
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FeA kIR 8] Rt
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MR JEREAL, FbrHES TG E N EPR A4
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A eI L, FRETTE S U L, F
HOCAR T ARG AR B 55 T Sy, &7 A
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A 2020 4F 6 HIK, AFEM AR
W Bt AIE S 36.66 147G, AR R B 0 RN P A 2
220 A /2 T 60.00%411 40.00% M AL, 2
A SR N R T 2.

2. DAMAER FEH

O\ ) 2 T TV T X P — P 3 T S Al
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53 AV VT R I X ) S S . A R K
7 PE IR X LT A K B R A i
TiH , 5 R 5L T P I T A R R T 4
LT 2B W AT o

% 2020 42 6 HIK, A FINEGHITEHI
Foandtit 11 K, Hop e BRI RE
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A8 =L 5 e AT AR B A R
TEAE (LAUTEIRR “Bntl@sh” ) T2/ 5
o E AR TR SS o  m] A it 15 S T
— IR S EE R A R AT
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BZE 2020 4F 6 AR, ARIAEEEH
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EEREN

B2 2020 4F 6 K, ARAFMERG T
71 N FEER SR, AR L BT S
91.55%, KL 2477 i 8.45%. % S 45 # % 4
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%P b 18.31%.

BRE, ARlEENRERFES, CE
JRAE R AF] R TRARR LT, Wi E A
HE&ERFK,

4. SPEEHF

BURKE&XH

i R A R BUR AR T H B8 Y e TR
R, WIETECK (2003) 1685 M, TS
FERR CILTE Lo P 22 AR T H 47
SE MG, I A RITR — &0 I H T4,
(0] D R0 T g 1A B 4 SR YR S AT UG I
X A= H— 25 R R B LR as AR
PRI o LA WG TR SARE A = 0 H
FR VI PR E 4 TR R, A AL (19T T BT X
) Lt AT Ak, BRSO B
ST, A T D IS B A A ot LR i
B PE S, WPE RSB RA T,
MR 23 71 0% 4 75 SR AR BUM T H 3ERE, 3547
KPR A0 (A0 o

S WRE L.

20124F11H , T PRERHEES (HLSE 44 i Y
EZR) K B AL — B R g mi H
A& E RSP ORI R A, FERW
TG P2 N At & i125.9042. 78, Hdh & i
ME3.17100 (TP “HE =" BHHD; &F%
VLT I BR 2 B OB s 557 G N T e 98 7=

BHHD 2.631270; 75 E BRid i oo —HA g =
PPN “REE %" BHH) 20114270, Rk #
FERE N T AR A FR25.912. 7T .

201343 7, M4l 75 75 (2012) 30735 3L,
N T 3RAS 3HLIA] UG e E I X A L L, 43 )
I PE35. 361375 B, _EiRHiBR IS A
BURA AN, Tty Hib A, &t
614, dbmtiik =P ARARHEAET
{rik A5 (2013) 5503209001605 . 17k
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i (2013) %50320900162 5 )+ Hu %5 = P4
W, PPEMEIE100.271270; A Bk
55211174 T VNl W 2 g i = o = I [ B i
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T AN
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Jigt, AaPBHAEN CENL AN — BURF AR
A “CHAhEE” BHE .

5. & bfFAEER

MRYEA BRI ERARE (BEE
WD Y (*PEfY: 3201010001604918) IR,
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A TR T AAEEL R AT ER, &
T ) W55 R 55 22 B 8 w55 A
IR, I A T A IR B e 2 BN BN
WA 55 N o1, VLRI E 2278 A AR ST IS5 7 20x
FAER T AR AT E RS R, sRikH
Al S, FHEME, hA R T
BRI~ A SAT AR IR Rl T, LT
AL AT ST A7 TR, #—2 T
i ERER BB T w8 B A IR EAIAN
A, FR R S R

t. ZESH

1. 2EmA

o8 LB S a8 AR E. Lib—
B LS. FwF s, Bk TAZREELE
BRELRLSF. BFR, N8 T ELGFUAN
EESAE STP Tk E

2017—2019 4, a] BN S W B B 1
£, 49N 33.98 127G 53.59 1476 H1 35.64 14
JG. % LIEGHEWANMFM, 2017 —2019
T, N LARG UGS NI, 450 21.43
2,75 28.15 1. 7CH 12.56 1. 7C. [EI3Y, 25
PRI R A R se I, B R AN L 5
NI, 73508 4.60 1270 14.66 147G
F110.98 1270 AR S 2 gl 55 A el vk T
FEME S WA BB RNR e UD, iE=
ERFFRIFREES.
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7 TRESE BN A5 2 8 8k 5 U
Eb K BRI R AR R, 2017 —2019 4F, A ]
FENM S BRI SIGK, 3008 16.76%.
12.66%F1 28.07%. IT=4F, KBEHEWSE
P2 s, 4308 19.10% . 5.28% Al
29.08%, F:H 2018 A HE R A E L5 EF
RN AR, FERHE S DR N,
BFIRMCPTE; 2019 FH LG K 23.79 NEH 4

L EER R VR B B B T L

EEURRIIAE VOSSN BV ESVR S ATEIN

F, 2019 4FN 83.76%, [AEL/MIEREK:; FEbR
TRV 2% B R 2652 1 37 56 4 DR 3R DL S 45 S5
BE AR A i 511, 43 28 9.61%. 6.78%
H18.13%.

2020 - 1—6 H, ~wlscBlEESIRN
13.52 1275, #H4T 2019 FEFEWESWAR
37.93%, FERPET TR H N, 17 49.14%.
2020 F 1—6 H, AFFEEWZEFEN
28.97%.

k4 A& ETLESMAMBRIEAEEL (B3 1270, %)

2017 4 2018 4F 2019 4F 20204 1—6 B

AR N I Bl I ONS T - (o N BT Bl NS I
TREEE S5 2143 | 6306 | 828 [ 2815 | 5252 | 6.85 | 1256 | 3524 | 844 | 6.65 | 49.14 | 11.01
IR e 460 | 1354 | 1910 | 1466 | 27.35 | 5.28 | 10.98 | 30.81 | 29.08 | 211 | 1559 | 43.01
BE Pk TR 4% 2.95 868 | 961 441 824 | 678 | 367 | 1029 | 813 | 159 | 11.75 | 9.44
AR S o= el 55 3.32 9.77 | 80.75 | 4.34 810 | 8133 | 506 | 1419 | 8376 | 1.66 | 12.24 | 84.40
FHofthllr 5 1.68 495 | 472 | 203 379 | 1233 | 337 946 | 3605 | 152 | 11.26 | 48.22
&it 33.98 | 100.00 | 16.76 | 53.59 | 100.00 | 12.66 | 35.64 | 100.00 | 28.07 | 13.52 | 100.00 | 28.97

BRI BS SN QB E BB LG5 A B LN Bk SN QA B ITERE R LS. daf ks, H

T FEUN; BEZWEE NPT
AR A TASARNE A 8) F IR A S AR R 32

2. LHFZENH

(1) RaZsbdk A Lib—BIF L

N8 EERFTABRIFTRE N 69IRT K
BHAKERE o L —BFLAE, FEEE
Faf2 o T2k A FEFKRE L3bH K
#, 23l B 5 E MR INFE A L3
WHEREH A, GE—RFHLHE, BFX,
NE) TREFUNESD TR, BFRERE,
AR R AR B R AKX, A8
BEBROTRALBET,

W R AR ARER A

T PG 7 % 4 ZRFE N AR T P R X
¥ & FH 4t 5 BB P R AT T O At 14t it 2 00 H 2
W, RAREMR, SRS eHERIY.
KN % 4 R TR TR X A — T
RIE R k4 S 3% o MRAE R el
T DX T S e A it S - b R AT
WO CBURfERR “Bhist™, A s REFUF I H

(1) AR 20 2 NAMIKT 6% (&FE, %I
RTINS T 6%/EHIIN A R E
BN

2017—2019 4 % 2020 4£ 1—6 A, A#4
TSI LRSS SN 21.43 1276 28.15 427G
12.56 12701 6.65 127, 2017—2019 4, AH]
Ay RIS TR R 12.10 1276, 11.94 {270
8.00 127C; 2020 4F 1—6 H, Aal ARz TE
[ CRSCEI R IUR BTE “ FABRIEK” Do

HZ 2020 4F 6 HJE, AFLEREMIEA
Jita AL T A5 VT U e T B AR R
ANyl KPR e e B H - E bR
RO — IR EM =, B S S At X
UL ERCE R, ST 163.89 147, C
SERUAL T 66.90 1470, M 96.99 1470,
N FIRRILE IR, AFAERRKEARLHE ST
B 2020 4F 6 HK, A F) A AR %
it 2 e T H
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%5 #ZE202046 Fl kN5 2 ARG B L (#45: 2T)

202047 A

B £5 RN BEwE | oRem | —np | OA® | &
. THRIB B TR B

TR B
IR 78 i S T R T 2016—2021 27.59 6.23 1.40 7.05 455

NGt B R GO

— 47 1.2 ! 1. J
SRS 2016—2022 6 0 0.56 00 3.00
EREW 2018—2022 44.11 13.21 2.10 476 4.76
] s e 0 o — B i AN = 2 2015—2020 51.53 25.44 1.48 2.00 1.00
TGRSR X O S RC 2 1% it 2015—2021 35.90 20.82 1.50 3.15 3.00
&it = 163.89 66.90 7.04 17.96 16.31

FA IR A8 R

T H—BFKRE

R, A7 GRS RS FERTR
A DR T ) AT AT T G BT I X P )
PEET AR FTHIRAE (1 R HOAE 3R S - Hb S e 2
WHBAFAE, HEM SRS, e
Tt T EE A, . =7 p0r
(R A I TiK = o O % Y 3 R e o9
TR AR 23 =) B BA AT 5 4 IR FOR IR

MRIEXCT L, E - — R R,
ON ) BT I MO AE 4R B PR SR B AN
A “EREFRMIBEERA”, k4R
MBRIRIBWN S AT FEW S THEL R, A~
TEAAF FEM S BN

(2) Bk 4%

28] B3 b S AR B A W ok 5
K, LR EBEAEBNESEK. A3 5k
FERBERE ARETHREK, N8 4A
EBRXQGFLES . A8 5T RE ARKES
Y RAT LB R AW AT F B E R, A —
ERH N,

AT 5% B R . )
IRV s B F R — 5t i, HEa 8
FEAER VG, B TR R RO 4L,
AR PUE X 25558 H B T R ERAE .
By s T, A FI SIS BT B
B, AR SMTTRE, TSR EEHRA
A H % BUNIESEAN R RIUSAS (28 €/ L
FEEIEN) InRE 77 s (2.50% 7% B 2 Al
3.00%: 4 I %) o

2017—2019 4, > 7] 75 2 85 B Mk S5 IS N

K, 435124 4.60 1270 14.66 12 76F1 10.98
.75, H 2018 FULNIEHGRNE A, 322
FAHIN T ORER S AR A e = AN B
#; 2019 FULAFLL T FE 25.09%, FER%
HEFERRE . BRI H, 2017 —2019
B, AT RS ERESHA 19.10%.
5.28%71 29.08%, H.A 2018 FEFHRKBIKE
B RN HERE N 5 R BRI
HORIR 2 50E T 5, 2019 SR BRI R [F L1 K
23.79 NE A, FERYFEAFHEEN G )R
DA i 55 o8 T B A s AR B B . 2020
F1—6 H, AnsilsREHEESIRA 2.11
fe.75, EFIZFEH 43.01%.

B2 2020 4F 6 K, 2w SR
H R RGN 47.72 12T, WEmRET
69.10 J5°7-J7K, D&M E T 65.22 1T J7K,
R SL[AIK 61.45 1470 A F) T BREE b5 I
H BS54 82.00 1¢.7T, @R 128.12 Ji
Sk, BAREE A 61.80 17T (RE 2019
HE 12 H5E LI RIR 255 5E D5 TU A I 1
PLER D, RitEEk 48.05 127G,

B2 2020 4F 6 HIK, An FEARETH
RNEEM . R BARFAL X AT
HAIA] PG R 74 38— 1. 2. 3 BRI H, HWiH &
9% 125.67 1¢.ot, O 71.99 1476, MK
¥t 4% 53.68 1470, #E 2020 4F 6 AJE, A
LD H AP AR IE, SEAmAN 8.05
JicFIK, RIS 9.00 12.7T, 2020—2022
AT B AT 4.05 12 TT.
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A6 HRE 202046 AKNEEIZEZERTRE (F42: 124)

. BZE 20204E6 | 202047 H— 2021 4F 2022 4
BHAR | ROHN ke BEE | Hrosmsw | waiuss | s | s
. _ NN N ]
RN 2011—2021 MR HT 46 1K 70.00 53.75 3.00 5.00 5.00
ﬁ%% — | 2017—2020 gjﬁ‘ 7;‘2!; f’imﬁu 12.00 9.55 1.45 1.00
igﬁﬂﬁz 2018—2020 ;ﬁ ;'rfﬁ f@ﬁﬁﬂ 583 4.00 1.15 1.89 0.96
VAT 7 R s 7 & T %
38—1. 2. | 2020—2024 L 73 /“\ E’ S LT A 39.67 7.54 1.56 7.00 8.00
3 Hhbh 17.30 JiF ik
& 125.67 71.99 7.90 13.96 13.00
PR R R 2 E) Ak
AT MRE 20206 AKE TEMEERFRE (B2 FFH5 K. L)
2020 48 2021 &8 2022 &£
R BHEA | BAER | BER | g SR g
PRl 3 8.05 9.00 0.05 2.00 2.00

TR I e RSk

FHENTE T 2011 S HEW, BHRESE
i 70.00 1275, #RZ 2020 4F 6 O % &
53.75 {70 BN E 7 A B (A—G R,
Her A—FHROEMK, GHRIEEREE.

TR LT EH A 7 2R 11 BANE)E.
pll 4L S, TUH S EE 12.00 4ot, #
% 2020 - 6 HJE, CTEE% 9.55 14T,

BT AL X O 0 H R et 10
ERA W, BEEEY, HARS W,
oy AR RE S ATER A R A B
Wit %00 H S8 5T 440 4.00 1476, A% 2020

W PEFGES 38—1. 2. 3 MR HiHRIE %
4 BREE S50 A RBERT 1 MR S5T905, TH B4R
% 39.67 1470, eI H 81 AT RE 5 P
BREARAFT AE (BIAEAEBERAZAH
90.00%f1I et ) , A% 2020 4F 6 HJE, C#H
GH0 7.54 4.0 . Tt H R K ELE I YL FHL S
fr AL, IS E ST SRR

(3) Bh. BB L S

AT S RITENIE . B PR 42 B0N
JE TSRS 4R R R A LS
PV G LA 3 2 ] 43 b 2% 32 B [l S8 e ot

6 HIROCHESM 1151270, WHAKRTE  EHEp@EEd0EIT.
W N L4 o
k8 NEEE LS ($45: %, FTIEIR)
20174 20184F 20194 20204£1—6H
MR MMEE FHIE M ANMEHE I PN 3 FHIE M ANMEHE EHIE
E SRS 71.52 498.86 70.54 536.70 74.34 524.82 53.46 472.11
] o 75 4 2 A 23.14 506.46 50.72 493.47 57.48 493.07 30.88 432.00
T VR B 73.21 306.77 7043 319.44 67.38 327.78 39,55 294.71
KU WAR YA 50.98 376.86 25.90 313.00
R T - - 24.45 958.49 42.78 881.48 28.93 883.00

FA IR 8 R

2017 —20194F, /)8 &R fe £ ek 5%
WNFFSE K, FIE K 23.45%, FEAR
BB RNIEE DL RN R K AT 8. 2020

F1—6H, PR, 2w ISR
RIS 1.66147T, 12T 20194 A 4R
32.81%-.
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(4) BHRTA2L S

O\ F [ PR Ak TR 3 B e e e T AR A 5
A 5L P PR RS A7 T 19934, At B 4200075 7t
KATHNEE, FERBESRGEMDH T~
(9fa7a

2017 —20194FM120204E1—6H , A &4
SEPLE AR TR S5 R 2.9542. 78 4.4144.7T
3.67/4.7CA1.5912.7C

3. RARARE

O A VR P T IX ) v ATAIE E
W E AR BT A R EAE, BRI i
AR P R A B R B, X
W25 BEOR AN IA S S AL S 21 28 L e (A
e PRIE, 2w A s 8 B SEBL XSOt A
BEIER, HARISE AL TRy S X 0T
K BLR ST R AN S T 1 2 TR T i,
AR 3 I8 8 SRS . BURFRUETH &
BT EENS, RN, AREARSmEA
RGBT IElE, SEea F A RE

AN E % iy

1. Wi

NEHRAE T 2017 —20194E A T I 45 IR &,
RAETHIMHSS T CReR @A k) %F20174
MI20184F & H W 25 b AT 7 #ih, A
ThRUETC AR R L g L &R
5P CERR B A1k X 20194E & 31 I 454k &
BEAT TR, IR AR TARMEC R A R O

S50, A FIRMLI20204E AR SR B AR L
GRape

H A 202046 H i, A F NG T
AFFIFILK . 20174, ARl IR A AR
ks 20184 A R & H T HIB D 15K 7 A F]; 2019
T J20204F1—6H, AR GHIEHIEMIE 74
"], A T AT IR T T B R B
NS L NN o B G R N A G

B 20194F K, 2w 5577 A A817.1914 7T,
I # B3 £ 11307.0542. 70 (A A $0iE R AL
122.311478 )5 20194F, A F] SEHUE LI A 37.00
.58, FEEH14.10127C

B 202046 H IS, A F] 7™ 51 %1880.9014
JG, TR E11322.061270 (Hidh /b Bk
KR 517.5012.78); 20204E1—6 1, A S
BN N13.5214. 7T, FilEE#11.4514 75

2. ®RFARE

WHEK, NEKFARERFEEK, 2K
FEORRBHRFEAE, AHES P LK E
BEKX, stad e EAAR; ARERESD
FEZIRFEEERAGYRH, 28 FF
R 5, ERTEZREHK.

2017—2019 4F, AF] GRS,
EXE AWK 6.76%. 2019 FFJK, AR HE A
%1 817.19 127C, #2018 4FJEIEK: 4.91%. M
PRGN, AR LLRB B, 2019 4
JE B B MR IR B BT 77 3 ) o EE 76.47% A0
23.53%.

%9 DA TEBLKEMAENL (£45: 1274, %)

; 2017 4 2018 4 2019 4¢ 2020426 B
HH &5 skt &5 =15 S =154 S 154
Temsts 64.96 9.06 7351 9.44 56.95 6.97 82.73 9.39
FHoft ek 290.52 40.52 332.09 42.63 371.09 45.41 383.49 4353
by 153.70 21.44 156.56 20.10 161.77 19.80 195.76 22.22
REH = 550.54 76.79 594,75 76.36 624.87 76.47 690.26 78.36
T = 110.16 15.37 110.13 14.14 110.04 13.47 110.03 12.49
ERBH = 166.39 2321 184.18 23.64 192.32 2353 190.64 21.64
et ] 716.93 100.00 778.93 100.00 817.19 100.00 880.90 100.00

FATRR: BRARTATARIEN 8] F it RS Fo M S A2
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REE =

2017—2019 4, Aaliishvir FFEg K,
FEBE A K 6.54%., 2019 K, AFRIIE
77 624.87 1270, % 2018 FEJEMK: 5.06%, I
B R F A RIGRAAE BRI N; MA R, sl
B EERETERS (5 9.11%)  HANk
K (4759.39%) FIfFELE (5 25.89%) #Hk.

2017 —2019%, AF TR ME L) T %,
4359 964.9612 50 73.5112. 76 H156.951256, T
BT 20194 JIG A W] 7 11 51 42452018
IR R PE22.53%, FERIH FE TR
OIS, A w52 PR 57 M Bt & A IR R IR
WE4:0.1112.7¢.

2017—2019 4, Z>a] TR sh TR,
FEWEE TR 9.21%. 2019 4F 82 7 AT I
4 30.08 1270, FERTUT TR, Hibt
BORIIPUS A RA F g )\ 28 = AR A
Al MR IEME AR AR FIEH
TR FEIBRAT . 5N E —EHRERH R
AF . MENEEHAGRAR, G4
69.28%.

2017—2019 4, 2w HABRIBGR CAELHE
RASCRLE RIS R, TR FREfi, 44
HEHK 13.10%, 2019 )N 369.28 127G,
55 2018 fEJRH K 11.82%, B R A w1
BRSNS TRER AR SN 8. R
WX B R E, 2019 4R B 24 ) Ho Al 87 ik
96.46% A N WSUTAT PE 8 25 25 (R AT SR K I

2017—2019 4, AFMEHAFTIEK, 43
HAEHK 2.59%. 2019 EJE A A 758N 161.77
.70, % 2018 FERIGEK: 3.32%, A IF R
109.32 {276 (FEAFEF EA O, FHBRIRED
H)  HFRAA 51.94 {270 (FEAFEE A
LRI N =TS DI

2017—2019 4, v w) HAhR 2 55 7= 3 3 3
K, EHEASWEK 11.98%. 2019 FJEAH H
fh i B %= 2,99 {476, B 2018 4RI K
37.61%, = BR8] W SEER I 7= i A B HRIG (B
B 0T £

EI Ak

2017—2019 4, A AERMBN T FREEE K,
EXE AWK 7.51%. 2019 K, A A IR
PE77 192.32 1276, #2018 SR K 4.42%,
FE AT S SR =BT R M RCE
R v e FE el & SR B f
12.95%) . KIAMBARH B (5 11.55%) .
ERTE (7 12.19%) FILTEH = (5 57.22%)
FI o

2017—2019 4, 2\ =) ] fH 4 4 fh 55 P iR
WK, FHEEEK 41.83%. 2019 FIK,
Al it S a7 24.90 /27T, % 2018 41
K 47.52%, T2 R A TG R R AR PE AL
WA RAF B IR RS MHRE, AF
Al SR U EEONEDT B (b)) #
FIESAHIRAF . o TILE A R A
L Y/NGIl g

2018—2019 4, A FKHIMNBGK D BN
7.28 {Z.JCH1 5.81 1470, A=FB A RIAT &5 E H
LI ko

2017—2019 4, 2 Al K I A% 75 Fp
K, EHEASWK 12.23%, 2019 KN 22.21
1256, 1 2018 SEJEH K 7.81%, T T RN FHY
Tk B 5 AR B AR B AT R AT A | (5
FITE. WA, 2019 42 &l KA AL Bt
F B0t e 5 Sk 1 R R I A PR A F
P 5% A vE AR B A R 54T A B AR 5 G
TEX B A BRI 2 7 % 5%

2017—2019 4, A= E R K,
SN 21.20 1276 24.25 42701 23.45 12.7C
2019 FJS, 2 m [ e 05 7= 2R b R T )
22.78 14.7C

2017—2019 4, Al fE @ TR ORAFAHXS A2
SE, 2019 SEJCN 1.29 1270, FEENELA N
1.21 1275t

2017—2019 4, AW TCIE % = RABFFH X A2
5, 2019 FEEN 110.04 1276, FE NG
FHAX 109.98 12.7C

2020 4 6 FiK, 2w 57 E A 880.90 14

pul
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JG, 1 2019 FJRHEK 7.80%; HA, JHshEEr=
i 78.36%, ARUANT b 21.64%. 2020 4F 6
HIE, AR RH%4 82.73 47T, ¥ 2019 )&
9K 45.26%, FFE R A T RAT 5 S Rl
WINATEL; A70% 195.76 127G, #2019 4F K1Y
1 21.01%, FERAFFEBIHERFLHRA.

2020 4 6 HK, ~wl Bire 2Rt Mt 4
0.11 127t F-THUHH M) 55 2 Br A BUK 8
21.58 12.7C

3. AIRBRFIAHZRH

EFR, NE R ARBRIFHEK; 24
MEAEREH R, B mFAERE.

Fi A A&

2017—2019 4, AR A& NG A gL,
EWE AWK 6.69%. 2019 K, AFTAH
W #i 307.05 127G, #2018 FJEIMEK: 1.97%,
F2 I F N W] AR 3 B R A A 2R A U 3 3
Ee

2017—2019 4F, AR EARAFRFFAH XS £
5E, 2019 FEJEN 150.77 127G, % 2018 4F 4
I 0.78 4.7t R wHE 0 (1) R 1t S mdk i
WR B ARG B A B B A A ARG .

2018—2019 4, wE]HAMK & THEIEHA
27.83 1470, EEN/TET 2018 - RAT M A] 4L
HH A

2020 F 6 HIK, AFrA&ER G 322.06
{78, 1 2019 R K 4.89%, F 2%
A (5 11.38%) « BAN ([ 46.81%) .
HAMARE TR (& 14.79%) FRAECANE (5
20.39%) F%. 2020 4F 6 A, A= HAMA
T HHE 2019 4RI K 71.10%, LEERAA K
AT 28K BB L1 19.79 AL TE B

iy

2017—2019 4, A" Al EAa gk,

4 IEN T S b BRSO TARIL 30 107U, BRRAIRA 3+N 4,
B RATMETF ARSAT— 25 BRSO AR, HE5 34T
KH, RAETH 3 H— KM, B8 PATE AR
HIE SATRAR, FIH AL ARAICA F A 3000p; AdAfn
&2 o F) At Bt AL, BT ARSI 24, RitR
At 600bp.

EPEAHK 6.81%. 2019 K, A Hfis
% 510.14 1275, % 2018 FEJEMK: 6.76%. H:
W, sl 7 5 36.77%, JEsh fii  63.23%.

2017—2019 4, A wE|Hsh A GEIHEK,
4394 151.86 127G 147.10 12T A1 187.59 12
JGo 2019 FJiE, ARG 2018 K
1 27.53%, 3= B K B RN A A B £ AT 3
KFrE; MWHIRE, a5 6t o 2 i K

(5 22.73%). —FHNBIARAERBFfT (5
34.92%) MIHAhG SN 76T (5 24.03%) K

2017—2019 4, A v R R PO K,
FEWEAHK 192.05%, 2019 FFJE N 42.65 12
JG, #2018 FEJEIEK 70.59%, FE NI
3K 22.65 1.t AE F 1K 20.00 147G .

2017—2019 4, 7> 7] AT RIS~ B,
391N 11.33 4276 11.54 {2761 10.29 1275
2019 4~ m AT K SR 2018 AR R [
10.80%, EENEAG TR, o5 NATIK A
84.71%.

2017—2019 4F, AwFHAMPMAIE A
FENATR SR RAT R, FED RN, 8
B 4 R % 5.65%. 2019 4R, A w) Hofd S At
#K 9.51 1476, #2018 )i N % 1.04%, F%
JofRiEg . #e AT RANTHZ Y L b 3
BB

2017—2019 4F, wE—FHN KRR
I GIUE TR, FIE S TR 24.84%. 2019
TR o m —4F A B AR AR BN 1457 65.52 14T,
¢ 2018 4FJEE N % 25.65%, I B
A i B o

2017—2019 4, A AR s AT K,
3N 295.30 1476+ 330.72 {4 70H1 322.54 14
JGo 2019 FJE A A ARG BN R 2018 )i T
B 2.47%, TERKWIGERTEIEG AR
E, Aemsh i R E R KEEK (A 55.48%)
MRS (5 44.16%) FARL.

2017—2019 4, AwKHEZRIES) %,
359 210.68 1276 212.28 127041 178.96 12
JGo 2019 KA A K HIME KL 2018 K T %
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15.70%, FE R —F N R B 2 sh i
i

2017—2019 4, AR MAHMEFFPUEIEK,
FEBE K 30.56%, 2019 )i 142.43 12
JG, #2018 FFJRIEK 20.62%, FERNFIK
719 [ P§ MTNO001”“ 19 i /5 MTN002”

“19 Ty 7§ PPNOO1 719 V] /i PPN002 7 19
FIPE 017 “19 Fr=i[ 7§ ZRO01” A1 “19 Bk
01” FrEk.

2017—2019 4F, A "HKHARAT 3 3 T B
W HE A N % 38.69%, 2019 4F i 4 0.3512 78,
FEONZFRE VI H TR R BR 1) T,
K

WA B 55E, 2017—2019 4, a4
A HEEK, FHE K 6.91%, 2019 4
JEE N 474.62 12T, % 2018 FJEIEK: 7.02%.
2019 FJR A AR S ALK 6 5 32, AF]
JL I 52 55 AR K 53 5% ot 4 51 25 1) L 2 43 1)
N 32.29%F1 67.71%., W5 FEARJTTH, 2017—
2019 4F, ARG S AL
RAKIAF S B AR R frigsh . 2019 )&
FiRFERFR 5N 62.43%. 60.72%F1 51.14%,
5 2018 fFJER 43485 1.09 /N, 1.16 4~F1-1.18
MNE R BIEE, ARG HIHEE,

10 I (B8 12T, %)

mE 2017 4E | 2018 4E | 2019 £ 2%2?;'5
T 120.97| 113.12| 153.23| 176.01
KIS 294.24| 330.36| 321.38| 34256
e 41521 | 443.48| 47462| 51857
KIS AL LA 52.17 52.32 51.14 51.54
SRS AL 60.62 59.56 60.72|  61.69
B R 62.37 61.34 62.43 63.44

FAPRR: BB FTATARIEN 8 F it RS Fo M SR A 2

2020 4 6 HJiK, A w]ffiiic%i 558.84 14
TG, % 2019 R K 9.55%, Hrhsh L
38.54%. FEJiBN i 61.46%. 2020 4 6 H
i, ARRBh L 215.38 1270, B 2019 4EJiE
K 14.81%, AR A5 AR TSGR IR0

FrE: R, AR EHERS) 56t 343.45 12T, &
2019 EJEH K 6.48%, T R KM FOR At
g KT E. 2020 4F 6 HIR, AR 465
518.57 147G, % 2019 F i K 9.26%; HH %
M55 176.01 12T, K% 342.56 14.7T.
2020 4F 6 HK, AR]FE A 265 %
A A T FOR K I i 45 B AR AL B 2R 4 0
63.44%. 61.69%7#11 51.54%, %5 2019 4FJEE 4>
K 1.01 4~ 0.97 MAT0.40 NE D . A
N A T RS AT S 2 18 iR
MTNOO1” 1 “18 ‘7" i MTNO003” L) fZ 27Kk
SRR AN B4 S, 2020 4F 6
HIE, AR4EE6s CEreks)5) N 566.19
1276, FrEHUR. AR AL R R
W5 55 B AL L4 5 ) B JE & 65.31% .
63.74%H 54.78%, it 55 K& SR — 2P
Tt WSS IARE , 2020 4F 7—12 A K 2021
—2022 4, 23 743 3 R B 5 55 121.01 427G
139.60 1ZICHN 99.52 1270, A RFHE/A & 2 HA
S BoNES

4. BAHE

R TAREE M T 5 B AN B L SN
¥R, FRAE) ERBANR FTKS, BF
K3 F 2 F AR Bt 8] A TR
BX.

2017—2019 4, A w53 SEdlE IR
34.84 1¢.7t 55.25 1¢. 7t 37.00 1275, FESR
U5 TR FUAM S BB SN R,
ATV ENL A BN 28.30 1278 46.89 17T
25.76 1470, 2017—2019 4E, A#]ENLF]E R
39N 17.82%. 13.66%411 26.01%.

A 11 N BAKENL (B2 124 %)

WE 2017 4 2018 4F 2019 4
ERIZLON 34.84 55.25 37.00
HoAt g - 0.07 0.03
Bewi s 0.94 2.20 0.62
Bl 291 4.45 420
ERIZNON 0.03 0.03 0.05
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FIE S A5 2.74 4.30 4.10
EOLFE 2 17.82 13.66 26.01
ISR AZ NGRS 0.32 0.47 0.38
EA TR G S 0.75 1.17 0.98

FARIR: BRATASARIE N &) F T IRE 38

2017 —20194, /> HTH) 9% FH Fralif K,
FEWEAHK21.88%, 20194 46.45127G, [F)
Fe3EK:22.97%, FERNFEHHRMH. R, AF
Wb 5% %% 5 22 09 0 2 T R 8 B 48 KR 4y R,
NEAAFE . 2017—20194F, 7] 2%
i E N T E 5 0 O 12.47% . 9.50% A
17.44%.

2017—2019 4, ~alRTEIEs A Tk,
43N 0.94 1278 2.20 12751 0.62 1276,
TR E A% S K I R B B8 AL & 5 3 P
o [, A5 BRI BUR AN 117.40 J5 7T
770.65 Jjyufl 335.77 Jivn, A “HAbER”
A g AN — BUR AN BHH .

2017—2019 4, 2w FlE LA 5 500 2.74
.75 4.30 12761 4.10 127G - 2017—2019 4E,
O\ ) AR B R RN R PR R R R A B
F+, 2019 5537529 0.38%71 0.98%.

20204F1—6H, A FESEHUE LA 13.52
.76, FHEEHLALTG; A FENFNEZE N
26.86%.

5. AR

AR, N BEEHNEAZAEREY
ALK, A8 MANKRIR BT, BTEFHR
BRFEZIAAERS. A3 EZRIER
B ARZAMARI K, A5 AERKGRBRTE
7.

2017—20194F, AR LETEI RN
K, 43H1oN59.1612 7. 86.5512.70165.87
fe.76, FERAFHER M. 1RAE57 S IR
L& A ) oA 5 285 20 A R 4 (F2 2
N s ) 5] P A 2 e S B AT RO Bl
KFr e R, 2 FIILE N B 4300 24108.83%
101.85%71109.54%, ®i&F, A "N SLIHLR

HRUF. 2017—20194F, AR EIHHIMER
I shE K, 435 54.4612. 55 107.031Z7CA0
84.1312.75, FEAMISKRE i He32 57 55 AT
W (FZNTREERRN) FS A HALS A
BRI RIS (RERNA R S ERS
SRR IAERF) . 2017 —20194E, AFLH
TSI B A5 ) 94.7010. 75 . -20.4844. 7T
H1-18.26127C .

2017 —20194F, A v B ESIIERARK
B F%, 4391°410.3644 7. 0.201Z70H11.0712
TG, H 20174 A FHR B S B I 4\ 410.36
2.7, FE IR EI T SR 4 2018
50201270, FERFEA AL SR v
SRS A BRI s 20194E41.0742 7T,
T RN F] T A BRI B A KU R I A
A CORBE “W B HAh 5 35575 30 A R B
&7 [, AR BHEI A ks TR,
FEAF R AT 4. 2017—20194E, AFH]
$ TS Bl A B U 1 A0 43 Tl R -3.97 12
JG~ -7.86{Z.JCH1-8.4644. 7T

2017—20194F, AFEZIESNINETA I
K, 435 ~N124.9312 70 224.7812. 56 F1
189.312 70, FENBUSMERILBIM A [F
Wi, ARFETENIEI BB, 25N
145.421¢.7t. 187.224¢.76/1179.221¢.70, FEH
IR S A . 2017 —20194F, AR &R IES)
L3R B A0 ) N-20.4842. 70« 37.5642 70 A
10.0912.7C

(12 DNEREREL (B2 12T, %)

o H 2017 £ 2018 4E 2019 4E
ZETEIMETRN 59.16 86.55 65.87
BB BN G 54.46 107.03 84.13
ZETEEIF I 4.70 -20.48 -18.26
E5° g P 181 -3.97 -7.86 -8.46
B R IEEN P EIR -20.48 37.56 10.09
AN LE 108.83 101.85 109.54

FARIR: BRATATARIE D &) T IRE

20204F1—6H, A"&LEIRNIMEMET
#N-11.001270, BLA RN HE154.19%; [F]3H,
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ANEE G ILA R S I HOIRAS, H-5.30
fe.o8, FE AN T IR RS
4. 202081—6H, A aERIHEHIER

FHIUNA2.074278, EENHAS AR P4 .

6. 12MRAeS

28 B AE— R EIRTE ), KR
B FBATEES, ARG BT REWE, B
FHERF R T BUTH X &, 8 K2
TR A IR

MG WL AT RE T Fe bR, 2017 —20194F,
AT B R AR ) LR B 2 R, 20194
JEE 3 731 9333.09%411246.86%, #:20184F JEE 4> 5
N BE71.234F151.034 H 43 25 202046 H ik,
R B KR4 1 H320.48%41229.59% . 2017 —
20194F, 7> w] &8 40 B A i b 43 il
3.09%. -13.92%71-9.73%. 202046 H &, 2
I 4 W5 4% L oN0.481% o A FIAEE—E )
FLIAEEAT R 7T o

MK LA RE T Fe bR, 2017 —20194F,
AFEBITDAB K, 737l 4.061.70. 6.02
{¢. 765551276 4= B i 45 [EBITDA % 5l N
102.174% . 73.72154185.461%; EBITDAfRE
30,2175 . 0.2815H10.231 . 2wl K%
iR PR 59

BZ20204F6 H IR, AR ILIRIFRATIRAS
HiEET728.0814 70, CAEH A 616.181470. A
] [A] R O R 18

B A 2020476 H K, A A XA E LR 4 4
10.0012.7C, HHARELZE N3.10%, HEHELR AN
R B A FECE RS

7. BoE M HaHT

28 F A B EREF ARG BN
3 iR AR BB, AHATRE.

20194F K, BEA ] 5= AU NT706.9712. 78,
FE20184E G K:5.11%; Hod, W%~ St
71.35%, JEMBNFE L H128.65%. MIIAE
WA BE 7 32 B ER O T B 4 RN At R SRR AL i

sl 5 R E i vl SR e KK
R G RITCTE 557 H6) e o

20194F %, BEA T FTA &L v244.4910
JC, #20184E K 1.85%; i, St A
1514.99%, BEARNF H61.77%, HAR T H
511.38%, RAr-ECANE 59.88%. BEA R FTA
H R R BONERAE

20194 )i, BEA R 451 s 4i462.47124. 7T,
52018 4F JIE I K 6.92%; o, Wshfufi
31.29%, AEifizh i 68.71%. MIIRAE, it
R B IR AN, — N
I AR SN 1 BRI AR B G s JRR
B8 5t 3 B AR AR LA 2R F . 2019
IR, BEA R B A% 965.42%, 120184
JEI KL 1IN 2 .

20194, BEARISEILENRAL3.1714 7T,
BV EA 1167447, FIEEHI1.95147C

202046 H i, BEA R B B 4#1743.6614 7T,
JIr A & 75263.8514.7T; 20204F1—6H, BEA
A SEIUENV I NT.001 7T, R S4510.8114. 7T .

A AEAPHARREIEEEN S

1. ARH 232t 8) A 57w

AR SR TR R AT BN 104208, A
241202046 H i 2w K 3 i 45 A4 £ 55 R0
B [112.92%7111.93%.

20206 H IS, ~wlF e fiE . Ak
55 BEAAL L A I 3l 55 B A A EE 2R 23 i)
63.44%. 61.69%7F151.54%; LL/\]202046H
JEEIA S5 s A R, RIS 5 R B 7 CUR AT I
“207*VA PEPPNO01” 154276+ “207M7501” 9
fZ76H1 “20 I PEMTNO02” 144256, Tiit4<
RIS AT, EiRTEA R BT
65.33%. 63.76%#154.81%, /w155 fiHA o
INE . FR R F A R S T 4
O T2 B 655, A 88 0 R AT R
VNG M N8 B =AU b & Nl b Y K Y (£ 8
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2. R B ZAEAZL AL ) AT

2017—20194F, ARG EESH=AMD 4
WA 959.16424. 76 86.5512.70F165.8714
TG 3 I N AR S 0 SRR UL R AT RUARE (145,925 |
8.661% f16.591%; A F & E G K &
FIFE BINA.T0MLTT . -20.4812. 7T F1-18.2612
TG 3 R AR A A SR UL AT RS (0.4 745
-2.051% f1-1.831% . 2017 —20194F, /A 7] EBITDA
5351 94.0612 78 6.02427CH15.5512. 78, 53N
AR A B R R AT AR 1) 0.41 45 . 0601 Al
0.56f% .

BEE, ARAEESIATA EX A
A ZE R ORI RE 5 . 25 58 3 A 7] 2 e o Tl
FPEL T3 X P — P 3R Tl e it 8 e 2 132 R A
FEIX IR R IR . ANl SRR, X dglk 4528
Wi A7 55 5 T BAA WSS, AR AR R
ISR I KB ARAR o [T, RS W45 o
B A o A S LA R R0 S S A Y RT e,
— BB RS AT, SRS AT R KT
W IE 7 o A S R T

+. %ig

O3 ] S T TR G X — (1 2 A 5
TR R A, BT PUHT IR X P9 A3
T LA Vet BN sl 55, RRESEAR R
ABUFAEG B T RITR . BURF AN SE 5 T 1
KITSCHF

EAER, A B RS, AR B
FRLAREN B O, sl B A AN G
B NP AN A o Dt L R A e $ 2N o
TR TRt EEANH B I DL sl s A ] B
TVEiss, BT RE B AFTEHE
Bas RGN RSB B, Bk
155 U . AR T H AN B R e 2
K BV VE TR X L AR RS, 5 R EUR
PRI I T S AR RS, SRR PR X
LA A E

RUFHISMBEE L BORRIBUN LR 7

JEA BT R ARFFRAR S, ) VHET X VA
RS LS R i L WA O b L R /AR K S N
R T A -

O F) 2 E I BB N B A o A R
PEORFRRE J1 58 . AR S S 4E AT 28 =] m] e el
B ST 22 F M) B S RS AT, B
B RAR I ORI M, AT 3]
SRR A RN T 56 ] - At 3 55/ f5
55 T A (R, JBE[R] 26K A B B A A S 3]
SR ANIE [ ) T BEVERL/N s AT SR AR R i
BRI SN, LRSS, AR E
R o

B0 2 ] AR IYIE IR O BLR AR
SRR A RE TSR G VAN, IR SR IAN,
O3 A AR S SR A eI X RS AR AT
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Mif 1-1 &= 2020 & 6 A K2 &) BRiE I E

| Bl A RBU A Y I I 5 2 |

100%

| B T P TR R S 4 | | A 2 R AT IR AR A |

40% 60%

| st PR IX G G B PR EED G BE A |

MifF 1-2  #(ZF 2020 &£ 6 B B¢ALA 4 E

HR 2
l]k%%

WL

SR
] ] [A] &) ] (%] (2] [
T (E| (] | E| ' | @
RN IRE IR IR ARE AR
= il s b Hh Y =i b
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MifF 1-3 #iZE 2020 &£ 6 AR A TAMNANEHSEEFLAIE!
(¥45: FT)
. . ¥ Hpl TR
AT R 1 hri ZEY -
AT B M@ i35 VEMFE A SZEVEE B | E o4
SR L PRI Ay TS A S
iggﬁgﬁ?ﬁ@u THRER 1200000 | By if: AR E. Bt | 100% 100%
B BRI T
S N G TR W A 7
E@i@%&ﬁk }%ﬂ%g% 35000.00 | MbAEFHE; I TARE; MR TR 80% | 20% 100%
Al AN %
MRELAREHE | "FXFHEP ANEMGEEH, KXILE
HIRAR i 1000.00 | gy iy g o m i 100% 100%
ORISR R R BRRER, 25k BRT
B F AT A R 500000 | ‘ot e it T 25 100% 100%
B R VG HORILEE | S5, B Sl
sk opBA | TR | 200000 | b g 100% 100%
Egggﬁgﬁﬁ TR T, 6000.00 | FEMREFHL. Wil HT% | 95% | 5% | 100%
%g;fﬁfﬁz}%&k %{g% 122000.00 | Fib=Ir K. 4HE 100% 100%
gggfﬁf%m% JIR 551k 1000.00 E:ﬁggﬁ}?ﬁiﬁaﬂﬁﬁﬁ@ 80% 80%
B 5 Y B RE VR & Ziz iz, REMFE: ;&
5% AR A 7] HH LR 500000 | iy sepivs. iz Jo e 60% 60%
W EE L, NS, Pk
[E et IR A== N H, HHE, HEMREE
W B 26 7 LSy 100000 | e g 4 A pite it 1k 25 | (0% 70%
&,
d 2 bR 3z [ A ﬁlﬁlﬁﬁ%]ﬁ]%ﬁ%: EH%M{%:E\
%ﬂg%ﬁfﬁﬂﬁ@ 7% 4% 5000.00 | % HFIMEMRS: M4 | 100% 100%
o fozegs,
TR IR AR
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itk 2-1 EFEBMSZEHIERER (§FHOEF

i H | 2017 | 2018% 20194F | 20204E6 H

W% HiE
WM& HE ({2 t) 65.96 74.25 58.00 84.02
BB A(feot) 716.93 778.93 817.19 880.90
P 3 (12 75) 269.77 301.11 307.05 322.06
5% (12.7T) 120.97 113.12 153.23 176.01
K% (12.7T) 294.24 330.36 321.38 342.56
AR 5% (14.7T) 415.21 443.48 474.62 518.57
B (12 T) 34.84 55.25 37.00 13.52
FliE RI(12.7T) 2.74 4.30 4.10 1.45
EBITDA({ZT) 4.06 6.02 5.55 -
ZE VI 4R (M) 4.70 -20.48 -18.26 -11.00
o %5 Farn
BB BTBLUE B I L (1K) 20.12 39.47 32.23 -
1E A B L (1K) 0.20 0.30 0.16 -
KB R B RBL(IR) 0.05 0.07 0.05 -
LU HE (%) 108.83 101.85 109.54 154.19
BV 2 (%) 17.82 13.66 26.01 26.86
S BE A 3 2 (%) 0.32 0.47 0.38 -
= I 3 2R (%) 0.75 1.17 0.98 -
K I 55 3 AL HL 2 (%) 52.17 52.32 51.14 51.54
A5 R L (%) 60.62 59.56 60.72 61.69
B 4451 26 (%) 62.37 61.34 62.43 63.44
TN (%) 362.53 404.33 333.09 320.48
B L (%) 261.32 297.89 246.86 229.59
ZE AN T L (%) 3.09 -13.92 9.73 -
4 R 5 55 B (%) 0.55 0.66 0.38 0.48
A H 545 /IEBITDA(f) 102.17 73.72 85.46 -
EBITDA F| 254 () 0.21 0.28 0.23 -

E: 2020 F LF AWM SAERET I RS AP A s AT S
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Btk 2-2 FEMFEHIERIER (RRKRED

i H | 20174 | o018% | 20104 | 202046 A

W% HiE

WM& HE ({2 t) 26.93 38.61 22.95 31.50
B R (fL o) 609.73 672.57 706.97 743.66
P 3 (12 75) 209.04 240.04 244.49 263.85
5% (12.7T) 120.77 96.92 133.53 156.41
K% (12.7T) 274.36 326.66 316.94 315.17
AR 5% (14.7T) 395.14 423.59 450.47 47157
B (1278) 21.36 29.20 13.17 7.00
FliE RI(12.7T) 2.53 3.48 1.95 0.81
EBITDA({ZT) 2.56 3.51 2.06 -
ZE M I 4R (12 TT) -28.33 -19.04 -16.61 -5.85
o %5 Farn

BB BTBLUE B I L (1K) 1091.69 1518.70 3121.48 -
17 5 R A (IR) * * * -
KB R B RBL(IR) 0.04 0.05 0.02 -
LU HE (%) 110.32 106.55 109.74 117.46
BRI 2 (%) 7.38 6.10 10.10 9.77
S BE A 3 2 (%) 0.37 0.48 0.24 -
= I 3 2R (%) 1.06 1.32 0.67 -
K I 55 3 AL HL 2 (%) 56.76 57.64 56.45 54.43
A5 R L (%) 65.40 63.83 64.82 64.12
B 4451 26 (%) 65.72 64.31 65.42 64.52
TN (%) 338.38 452.72 348.53 323.90
B L (%) 338.38 452.72 348.53 323.90
ZE AN T L (%) -22.45 -17.99 -11.48 -
4 R 5 55 B (%) 0.22 0.40 0.17 0.20
A H 545 /IEBITDA(f) 154.33 120.74 218.60 -
EBITDA F| 254 () - -- --

JE: 2020 SF EFFMSHIERZF I AR T HRTH LK LHAEHNT S B ARRIFAE) AT AMAF] E44%, EBITDA #8412

HRFEHE; AT SRR AR, HELEL
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B4 3

FEVSHEROITEAR

& bn 4 I SNV
B AR R
ATRSE Y =R g i
FRPEE KR | (D 2 FH0E: KR CRI- B /1 E#1=<100%
AR NEE SR | (2 n FEER: BHKE=[(AMHT n )N (U(n-1)) -1]><100%
FlE S AE S AR R
28 EARR
B GRUR B R | BN CT- 2 RO K5 4 +T- 2 S U Z2 48 )
IR | B R A T 17 5
RTEPE R BRI | BN P IR
PN | BT i SRAEDT 55U B 6 E IR\ <100%
B FE AR
MR R | GRREE+Z AR R M) 1 T & B+ 6 5+ R 55O
=100%
R R | RETE % B ><100%
ELFNER | CEMPBON-ESA-Fi g SR DY <100%
555 i TR AR
WU | SRS 772 511 <100%

ST AR

G195 (RIIGT S5 +E G55+ AT B s ) <100%

KIS AL R

KI5 CRKIYI6T55+P A E R aR ) <100%

HEREE AR

TR ARE T4 B2 <L00%

KIHIEATRE 3R br

EBITDA F| B 1554k

EBITDA/F B3 H

481545/ EBITDA

41545/ EBITDA

HEIEEBRE 4R bR

Tzl

BN G v sl 15 £ T <100%

pby) | E g

Rsh&Er=&i-750) sh &t <100%

LE W BB it

LB I TR AR 165 T <100%

Pl JE 151 55t

DL B 1 1 601 55

VE: BLESRBUT =T MBE S S G M e B R B + SR A
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KIS =K IE R+ DA 75
E e TR e e S e

EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 587 47 1H -+ 4
U SCH =B RS S+ 2 AR S S
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BRE BHE B RIIE 2R =5 L2k,

Bt 4-1 ERKEERFRREREEX

He%k~HN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCHt (%) LRSSk, MMM “+7 “-” fFaitfs
TR, FoRmg S ER A T ASE S . PR
ERSRRE X
AAA PEILA S IR TR, TR AR LRI, 3529 KU R
AA L5 I RE JIIRER, SZARAETEIAEIRF A K, EB2) KSR
A EIEFSRE R, B A ZAMAETIAERFE, 1352 KSR
BBB EIEFS e — M, ZAMA TR, B2 R —HK
BB (LS5 RE IS, RAMAETIAZRER K, L RS &
B LI 55 I RE T BOR MR T RIF A GrIAEE, 24 U AR &
ccc FEIE 5 I RE IR AT RIF A TEIAEE, 2 U A =
cC FER ™ BRI AT IRAF RPN, FEARABELRIEBEIL 5755
C EN RN
Mt 4-2 PREIAGHFERSERZERES X
B Y £ A £ T2 M B SR KM P 40
i 4-3 FRREBIRBERHEEX
WA A5 PR B S I S RSk — 4 e A AR A JT [ AT BEPE R 1F A . IS BB TE R
ERCInE
PRBHERE X
TE T FEER AR E, RKAEHELIRT AT REMERCR
FaE BEHPRGUAEE . ARRIRFRHE ISR BT BEPEETK
i) TR Z AR R, ARAEHEL RS AT RETEETK
K IEd RS IR SR R 3R i AN B IR B PRA, RORAB S T Rede T, PR e 3
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BRAFTAZIFERA AR S XF
ARTAERHBREIEAR 28R (£8) ARFAELN
8] 2021 FE F— AP R ERAIRIZ TR EH

ARYE AN R M B VRGBS AT Mk 55 Ve, K& SRS R AE A I 5 05015 S5 407
BOP N FFEEAT EREA VAL, BRER VRS R e PR B2 PP SRS TE J R ER P 2

P BT P T X A B e g i (R A IR ITE A =] NAZ I & 515 PR ER VR
P GORHE FLA EOR RN SRR S BERE . B SR AE A A T 28 ROR A R R 2 /D
TERC RERER PP, FEARML RT3 N H WA ERER SR 5

P TR P T X A B g iR e (BRI A IR ITE A =] A 5 5 A A= 5
KA, BA AR W] BEXS B 5 T VA) PR I X [ A 58 = e B e (SRR A IRSUE L 7] 5L
AIAGTIE PS40 AR BRI BRI, R 5 T P 9 X [ A 8 7 e P i (4R
A1) 43 BRUTAE 2 7] B B I S8 AR & 545 TR A R Bk

KA B ARRE S D) S R A TR U O X A B e i e CRED IR TUE A A
Mg B AR SR E B A G AE S, WA B R 5 i ¥l a3k X [ A7
B E R RED BRTUEA R HIE KA, BURBAAAE B AT BEXT R 5T
T PHET R X A B B R (A A IR ITE 2w SAS S 05 55 4 AR BORRE
Wi )R, R BRI AT L B A, SN IZ AT M, SR SEEA
ol R A PP

DR BT PRI X A B e E e (RED IR ITME A m A BE K R AL ER ER
PRRTTRE, S BURE BHE T B BT U X A B e g i (RRD IR T
A0 ) BRA 005 P SR A DU W, IR B4 7T LAZR IR PRI

WRE BARRE FR TR N BN 5 R s T Vel Ak X AT B e B e (R HED AT IR 5t
AT, FHZ M R R R ER AP S A R . RS TSR R E
A S e BRER VPR 5 AT E R
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