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P

—. A EKFER
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D BRIMEAR (BUREAR “ A" 8k i
FaET ) NEF MmN, f24mamAR
BT EE [2002] 755 SCAEAE#E T 200341
HEAL . AFRFEEM S AULIG, BB NFE
T P X R R BEARIE S (LA R fRiRR “In
VEFRFERS ™), JR 44 9 B B il PE B X [E A B¢
g (KD AR T AR . 200348H ,
AN FEM AR AN N5/ 0. 200543 H, Hi Bt
N EHAT P8 4 2 50 8 R T T A B R R
BN ERD AMRaHE, [FRHHEENE
YL el 4y 58 7=, VR 85 A3 0 2412066
f¢.70. 20064E6 H, Zma i NRBUFTEE
[2006] 465 LS, AR NIA, HEE
NN TEAR R ERERS. &
P T B 22 [ B2 [2010] 1875 3¢
5, AN 9 4216.0014. 70, 2010
FEAI20114 43 PR IR A SR 1 BT A2 . 2014
SRR R LR T R TN RBUR R T A
fE T o AR P I B AR AR EA IR DA A F R
E (TZ[2014]151%5), HEANHE T AR
EURF A % B B A N R
T [ 5 7 4 A A PR B AT 2 ] RN et VT BT
WX TR RE I 12 (201345 H , “Fa it
TTPEHI X A SRR SR e 5]
PEHTIIX TP R BB B2 A 27, DL TRIAR “IA]
PO T2, R 4 i 2 60.00% Fl
40.00% . % 22201643 H Jik, 2~ w13 1 5% 4<36.66
¢ 76, SEUHE 4<36.66147C -

N8 L D Rt i AR AL

WIIEE SR &8 . S8, WL
Jiti. A AR E R 42 R4 e & B it T
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PP B AR Bobr TR B N 5140
HRREHRI ], # 2 20154E K, ARAHETA
A125

HAE20155FK, AF (B Hreagin
815.8514.7C, T & B & 11-245.1742.7t; 2015
E, ARG HOAREIUENINS2.4210.7t, F
T VAT 2912, 7G

BZE2016E3H K, an (B3 BEr-m
HiN833.9714. 70, WA # M ek & 11247.4814. 7T
20164F1~3 H, A& I OE LI E I
13.8412.7t, FliEL410.2012 75

O\ T HLhE B R T AR XN R KA 901
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2015 4F, WEZTL N HE S KRN
B, &4 GDP67.7 JifZ.7t, A L SEPRIE K 6.9%,
A 25 K, PRI sh &b
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W REAR RN PR, [ 0 P W I
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BIRH EZ5 AT R IR B . (BRI A
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5E o
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AT E S ). iR E XG0 R
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2015 4F 12 A& i TAES WG T 2016
SEME TSR LTARE BEA. B, %
FRAS . FMEAR - 7 IR 2 BORIBURAS #1485
T, 2016 5, 7EWABUBUGR T, BURKE S
SRPELA M SE RO, dRaliEdE 11 KKE K
TAREL, ZSRAIEE 2 TR, «“—ir— % ot
B ERE. KITAH =g, Eix
FERE A A SR E ATH, (RS TK
Jig; BV WRl. RS LR
Hby 7 SR 5% 4532 T 38 0 S5 TR 20 5 300 B
FEBE— B, BHAE— e R BRI
WAL )25 (8] fEBS MBUR TH, JATHLREE
MEE. M&EEZMItMBCE TR, 48508
SRR R R B 48 5 B A AT R 7 55 3 Y
(A DRI, (RIS 3dE— 25 56 35 25 I fRIBURAE
e, M2 BOBHRFR 13% DA B i, )
SR PR fESRITIE S B Rk
FRI K TR SR, T 947 Al geidad
B 25y SO 3t e A 5 S R B PR R K

B P TR BB T A
M. 17 R XIS IME

1. AT kAA

201H 20904 AR ALK, F K AHEh Ik T
FEmb it E R IR R, S T — R
B, EEIR TR b O E AR A,
SCHEA A () 4 D7 O £ R 55 7 & I8 R AT
B4R o APt Ui 2% . 20094E, TEWMIT&
RREE PRI R ATTACHE TR, IR T B A
SRV TR AR, 1 AR I AR B T T
BaE A 45 BB 25 T, 20104 LIk, AT IE
iy Ak 2 ISR i B T 65 7 SR PR 98 A8 55 IR
SRR, EFMEEE T — RIEHE LIRS
B, SRR

20124F12 H24 H DU B & R K 1 i
[2012]463%, I MYERELTE T . ki
TR S5 8 il 240 T b 7 BURF B FE R 58 ~F & BURM 1

AR T AEFREBA KL TR (FB) A RITENE)

5


http://jingzhi.funds.hexun.com/161715.shtml
http://jingzhi.funds.hexun.com/168201.shtml

BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd.

B IF R BARAE

o BT 3. 20136E4H, IS T
R K T IR20134F H 7 - £ R M B )
fRPRIL) (LUFRA GEBER) 7 B
E U e N RN
R IR I B LA IR
A UGN BB, AR T B0
MV £ SR B T . 201378 i,
5 REEA AT FRREI & [2013]
20505 3, SR HEALABGR. “Hial e
BREE BB BIR . QU e T RT3
A I TARFRRBEDE 205 iy
IR T % IR RSCH 5 TS
GO, RSN A K
Bl SRACERBEOUE A IO 0125 U
2, MBS SR PR e
S B 0 U RS (P 0 L
2012 14 20134F BT ¥ F £ T i 9 72
BRI, A0 ATFIT SR (SR R
FEEORR AT 30K, (RS L) XA
(BRI V-6 SEHE 2 AL PR, X
T30 AT 3 XS R 08 AL
NIRRT T AT R
B BT £ T AF 4 5 A 036

4

2014410 H W), HE S5 R kA< & [2014]
435 (ST s 77 EOR P %% BRI L)
(BURTEIRRS €435 30 ™). (43%53) MEE
PN 2% A2 [l % ST Y 11 b 7 IBURE 25 f5 A L
fil, L. L B HEG— B T BUR AR
SEENLE: e, PR T BUNMERS 2
i, HRUERLTET & A R A HIE BN i 5%,
7 BURFPE 5 R BB 22 X F0k, Hh
77 BURN 5t 55 BB S AT BR A0 3 Je 45 AR
EH, T HUNfIS R e T A It B A
A& FE IR F =155, AR TEREM S H;
PR, B TS AR T BUR, R BUR
SEAT AR RN . 20144E10 A JiE, M EER R AT
CHb 5 BURF AT 215 55 90 O\ 0 55 37 L 8 )
JriE) (U5 [2014) 3515, DA RfaifRe (351

530 ), (351530 T B SHEHAF RS
WA BUR 5 TR T AN R . B O R
F AR ORMfEERS NS R EIRZ A
FABDTESR: QRREIRIEIE B Sk fe T
1l 53 55 >k B b 7 BURF A5 5%, Herpos Tl o
PPPHL AL A N At 55 G O, TE B
AR NBURF AT s @B« Nt 5 i@
TR LR X, D2 . 27 |, (43
S K (3515 30) WG, XTI
IFZR5AT N QIR T BUN & B 285, Biiafh
i TR TS 4 i PR 2 B AR R VE

20155 H15H, ESRB AT K 70
GRS NREUT . RIS T 28 Moty
R T 5 A A AR iR 000 H S SR Rl BT ) )
=LY (EJpk%[2015]405), NIRRT &
AFEIERIH JE e YT, (AR I H A6
25 MBSt T — e R 4R

20154E LR, IV -K A% 4k 20154
3H 6 H & Xt th 77 BUR 53 5% 1] AL 3 1], 2]
20154F b AR M7 WO i 77 R AIBCR B HEH
BN FL T & A\ fE R O0H J5 28 Rh o BUR TR
Hh, DA 20154FE5 H A 5 K e Z R HE it 1
I W 25 457 [0 B 8 3 b 5t 35 R AT b e 25 UK
MG, TS A R EARGE L) MR 520144F
(43530) &I T LM A BT AR,
RS T 6 A T 5 55 4 1 A A g 0 B 5, Ui
B K15 LA

BRE, BE 2 RIS, RRZEAGR
% KB G A3 2B 0BG, 7EEUR AT
YIRS SR, BUFRRLE 530 HELH
Wb, A AR 643K 15 58 2 BUR RS 1Y
SEICRF, ARRAEIN T A RS B B IR H A
M, AT G4 I ThRESS 40, T T %
[F, WEP T Ao E MRS E, K
Sk R f5k e ) B B A R AR, KRN
B

AR T AEFREBA KL TR (FB) A RITENE)



BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd.

B IF R BARAE

2. RRAZHERE

AR T AFEA

20154, M ETTERAEFHRFREEK.
A AT SELHLIX AR S {E 9720.7742.7T, e E
EIEK9.30%. Mo, Sl n{E 232.39
2,70, #4K:3.4%; 55 — =38 hn{E3916.111Z 7t
WK 7.2%, Horb 430 Tl n{E3395.2612 7t
HK:8.0%; 2 == INMES572.2714 76, i
11.3%. — R Mh e Ll R % 2.4: 40.3:
57.3. MR&LEARA 4k sEam ik, RSk 3
1B o5 AT IX AR 72 A 1 b E A $1)57.3%, L
FERESLSANE D A TS T gombe, M
A5 DL b T Al 58 B e B 5 A M A A
5 Tk ) b 5 45.3%.

20154F, B 5Ll [ B R s AR T R,
A o [ E 0 4% B 5T 54844742 7T, B A
HK0.4%; A4 58 B Hi = O R 9 1429.02
f¢.70, Ht EAEREK27.0%.

20154, R H AT —RALHE A
1020.031Z76, [FILEK12.9%, Hrr, Bkl
A838.67147C, b FAEHIK:10.8%, (5 AFLIAEL
RN I LB N82.2%. 44— A LTI
¥ H11045.1812.70, b EAEHEK13.5%.

20154, FE R TTIN 2 J& RAETE KRR AR
EFEE, YR E R AT SRS 46104 G,
2 U IEK8.3%; A B R A AT SRR A A
1893170, % M I£10.5%.

SRSKE, AT X AR S A B s
JIFFEE R, A TR EIRAE T RUFIAMERE
B W2 R IR AT RIS E, Ik T
Fent st A A FHFL R R . A TS KRR
SR

7T B H7  X LN ML

FIRIEXF A

2015 4F, AT 5 Ik X NS5 7 Bk Ry
B, WE RS SRR — R RN, 4
THHEE 46 ANHE ST H @, AmNIRER T
FRWR, FZeZOThae, & it S nt g
W, AWrsEEIm i YEe.

H AR O, E Rt
R T AT e, PR T B A T, R
AIRSIBEIE BN o 7 AT [ ot [X 2o
B TAFREASER, THaalE ;B i B
ES 7 2 kol v e PR - N NI W N 4L RE =
THaaENY . TR ROG I P8 BUREAS K, Wit
P BERA RN, BARDL 50 TR SEELH 5418
B A X B THERA R 350 2 NI I
T RO S5 s 2 B A R 75

TR DTk X R it Bt e Ve T, BT A
T AEARE. TSAE—HEER . TE.
PO TSR AR . BT SR & R TR e
WA o VETE )L R e L s - [ BRIE B 58
IR R, 0L I I [ B JCH B FTAER)
mm R e EBER . SR T BRI
AR AR ZEIE b =R R R .
A XK B R R TRE QR SEHERE, Bl R AR
W AR AR EEZ R T, IEK R
B

FIZ X A% 0 e AL, AW e BT IIRE
CBD 3] 23 /™5 il H A 4K 1l B el
ISR ARG, SCHERATE K O
N EERE R0 =W (8 JiFik) &
JARH, =ZWANTH (38 3P UKD IERIF L,
[ P S ARy T 2 L e Sk, A4
SeJE AT 1 B BRAOL B UM « 2 AR I e 55
ZAE PR AE KPR g 2, I H RO &l
W 2> Fxdgy, X AT IR AR 2l AN b2
Tho B2 AR ITHIIH V& 7 0 R AL
PEAT Ik f00 SCAG TR T H T 45 AR =5 0
FEREMR], A RAT ik, s I H I T
BEMFFTHRLFH k.

ORI, CTE AR A AR N, 2
AT R RS WA A B s 2 1
W o R ARSI P AR P B MRS, B
SR I RBEUR A F IR B R A
e ORBE AR RORERSE 4 DAL I R
AR Freeli H A MBI ER
FFo

AR T AEFREBA KL TR (FB) A RITENE)



BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd.

B IF R BARAE

LRI KBRS

2015 4F, 0] P HT 4 X R i AR 4
105.20 Ji“FJrk, #& 2015 K, Atk
TR A2 90.95 5P UK. 2015 4F, i
PR IX 1k R R 2 20.58 J5°F 5K, 5K
LAY 54.98 1270, SARKRE, T TEHIN
X & Tl v TAER DA, g5l gt ikt
AR TR, Lot bS8 A w3k
13 KA Re S G SRR A T DI IR R

I, BERERSH

1. AR

BUE 2016 4 3 FJK, B oA rg B BT Bt
£ A PR BT AT 2 ) A0 R T 7 S R X T R
W BZ T2 73 FA 22 7 60.00%7F1 40.00%
PRI, B ot A v TR 4 s AR A PR ST A
N m) SRR o

2. ARER

BZE 2016 F 3 K, ArmEELAES
KA DA 1N, LSS 6.

(1) SFARFERL

wE A, 19704FE 1A A, AR AR
S0y G AT PR A R A b, PR
(NE e el 0 /N | RS R LI o | P
2, DA, EHKLAH, 2014412H
EHIE R ERR S ATE, 2015F2H &4
FHALIAT P [ % s KA S 2 3 e RN

(2) DIJARER

BZE 2016 4 3 HJE, ~Aw{EIRG T 886
No MR TR ORE, B4 UL E
0 6.08%, KA 28.49%, K& K LA
TR 65.20%; M TR CR A
35 % K UANI G 57.43%, 36~50 % H &
34.68%, 50 % L\ Ef 1 7.66%.

BINE, AAlEENRERFEE, CIE
R R, TR AT E TR, A R T
R RLT, "R AT HELEMT R,

3. RA X

FTREN

O\ ) 2 T A T AT P M DX T R A it A
WIF R I e — sk, JEF HAFRERBE B, Ak
SEAF UG RIS B T RF 5T BUM B 78 4R FE S
KAIZCHE, TMBEARAWIG . % 20164F3
HIE, AT A HH20034F %A 91,0012
TGN Z36.6612 7T -

R 512

AH] R R BRI E MR &
K, FERHON bz LT E R . RET
Bk [2003] 1685 3¢, ATBUM IR EE A
2453 0% 4 T G0 R DA R AR S IESRT 00 B
JRERE,  FIAT PE R (IR 44 N P A &
2 MACEDH #H47 E HEY, o ki —
I H W 4, HEIEADE IR Ek
5 = 3] 7 M X A — 2R R ) s
ik sk DA ZR IO s JLIRAR A I P 4
HRRRHE A =) 100 H vt B R BT A R R, R R
i (199RT G 3 X () gk AT Ak, BUS 0 L Rb
RN R BT A, T I IR A 5%
ot g IR I AT VO AR, T VL AR R
FHOCRAS R, AR S A =] 5 & 75 SR AR BUR
TH R, AT RIS R .

TV i 45 O B T BUM BLJE B R R
AT, BOLF20024E2 H , A B B
I DXRRE T P P S R i S X P T R AT
LR, AR AT TAE. AR B
Z A5 8 G A% 340 SR SR YR 32 BRI 7 X A
— R . A, TBUR IR IR T B A
I il 4% it T 2 R AR T G S (X T B A R R
ST 2 B O IO 2 R B FH TV S R X A O
REW, HEEIAHMAEEF T ik
ai. 201345 H, VA PHFRHE ST B 44 N FE R P
PRI R EEE 2.

2014~20154F, 0] P HT 4 X I K 4 3 i
A 11168.10 /5 7 J5 oK, ik e Hb i AR A o
127.87J3°F 5 K, SEL A H RN 97.1612
JGo

AR T AEFREBA KL TR (FB) A RITENE)



BSEETBEIIRAE

China Lianhe Credit Rating Co.,Ltd.

B IF R BARAE

k1 TTHIHE LML BEFR

TR | & [ ik
FE R | ER | @R | Hibkon | Hibbes
() (Fa78) (7375)

(Bhr: TIFHAK)

2008 450.00 36.00 15.00 45750.00 14250.00
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s R A AR g O I H R R RS A A
2014~20154F F120164F —ZRFE, /2w 70 5l N3]
PEFRFERS (B PR E &2 ) RS TAR HEK
39.031Z7t. 38.144Z70/10.5412.7C -

= RK

20124F11H, AR 5 PaHe 350 F
IS BRI < O T HR O3 Rl e 2 e 0 7 34 R A
i IER” CTEIAE 77 [2012] 4675 1T
FrimE % 7 [2012) 1885), HIiE K g 5 [ b
O — B g H R R AR R
] % 23 (] A2 g ot T ] B 2R Aok S [l 5T B,
I 7 A T D o ol 0 e — M R S T H
PRV RN, SEIA R E ARG AR R
T B % 2 00 T [F) A% 1 B ot T Tl P B 4 X
BR-EEER (EED BRMEA R EA %
AEWtE CrERZE™ [2012] 2655),

7] T 4 T VT AT A X R R T )
BRIV brax il b LB = R B AR, IEA
NSRS N

IR A 4i125.9012 08, Ht g+
MR E3.1712 70 GE N F =R H D & FRTL
V% [ B 2 B30 0 S 8 43 85 7 2 T 2010 4F 1
N[ 52 2R 2.3542 70, AR G R
20124F, 4R TR &5 PR BEAMO ZHT (TN
M5 TRSEM 24D 0.1M0 70, iR % = [ it
B A AT,

20134F3 H, MR4ETIF /3¢ [2012] 3073
5, ) RAS 3R] PG R R X L R B,
Sy BN G35, 36F137 5B, _EikHibs
R ST R M, R D Ak
4116141, F£11100.27/27C, AL IE e
A EBR AT A T4 %7 [2013]) 4
0320900160 5 . =it L& fti 7 [2013]) %
03209001615 . {1k L &M 5 [2013] %
0320900162 5 [ Lt 7% 7= pPAiliie 15 ;. AR E
B2 N W0 1Y g WA V) A gt & = P11 B I I AN
AR IR T 75 BEER SO AL E I H R
AT i S it 3

L &

FRAE 2011 4F M i T A RBURF T K I A
WA B A5 185 F120124F e 1t i N IRIEBUR /0 A
T I3 [2012]) 1516%), B4
R 43 A PR A ) 4545 b B [R] 75 A 26 1) 48 £
BRI b M LR 4 D T U O N2 A R Y
ARGy, 20124 FE o ml W B L BT 4112 7T,
TFANBEAAT,

FRLKE

B o0 ) A R ) TR R 225 & R I
N ) AT A SR RE B SR AF U IR L 0% 4 S K
2011 /1120124 43 51| 3 £5.4000.00 /5 JG A13778.45
Jigt, TEAKIARAT AR E, ISR R
B TR S UREI AR R

T B AN

N FEERFBUN A BRI, 2013~2015
T, A G SR BUR I BRI 884.88 5 TG

AR T AEFREBA KL TR (FB) A RITENE)
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509.45 Jj JLAN 274.60 Ji70, ARPEHIENEN
HMN-BUR ANELH

BAE, AafTEh XS5 RBEL, 2
FAE T 5t T VAT G b DX T A R e R 1 T
RIIME— S, APATEBERRE R, BURS T
MISCRE IR R . o, BT A R A
Bt 4 EORYRI P X 43 RIS, BRERI
P, iR AT AT BT, XA FIER AR K |
28 RAEBAEAER R o

PREFHAN, A7 I Sy AR KA E
KA

20154F2 H 12H, R T HKrZ T [2015]
253, PR E R B AR B PR 51T A F
fal) e 28 B[] () A AT A T T VTV 4 X
EA G- 2EE R (BRD ARTUEAR#HE
K. Mg,

BEARMEHAH, A8 C5%k LA
H.

t. KESF

=

N

AR EENS BIEES . BURERE.

i

WL FREAE. ARINELER. TR
BRI HAR S . 2014~2015 4F, AR EES
WCNBEMEEEK, 2398 63.67 12701 52.03 12
JGo FEMFWARI R, e TR,
Sk SSURON S ERER, 2015 SR 7.72 12
JCA 38.22 {270, BIR Koz b5, bk T2
W WNEA T EEW SR —
Fo A HL E 3R B TSN 2014 AF 3 PR ik .
BRI, b5 RS B 2 od
£, 2014~2015 45353l 9 5.60%71 50.73%, 2014
FEAZMR LB R B RIE % 30.94 AN H 4y
B, % 2014 fFELERL ) 18 /L HERE R 238 5 T H
W aRHLIC, 2015 &I H S R, FIEEE
TR S5 B Zug i BT, 2014~2015 4
43 1H 6.36%A1 6.61%, {HELAR AT AR KT
BN 2z Mk 55 B 2w i bk, BEAR AL T2
K, 2015 4EO4 77.44%; M TS B
FZ 2015 SEA BT N F%, 2014 554 10.44%, +
BRT TR E, AT EBR BRI R K T %
B Bl s ER% 2015 FE4ks: Bk, M
98.19%, FE RIS EM AL, FrInsE
PPN S o A2 L N s
PRI 5 B A B 55 BRI, Aw] 3
AV 5B H KR EIF, 2015 4F4 17.62%.

% 2 2013~2015 f#EE) B S AM AR (£45: F. %)

2013 4E 2014 4 2015 4
#AE
NZI:IN FEHR NZ3IN EVilE S NZ3 9N ERIR

% 1753.74 87.73 2270.67 89.68 2887.07 98.19
B T B S 16319.96 76.52 13801.59 75.72 22679.77 77.44
B TR % 20983.60 12.39 16779.42 14.59 22606.46 10.44
YEr N 107478.09 36.54 180240.90 5.60 77248.95 50.73
NGINE Nt S 3509.32 17.41 1518.75 50.16 2976.44 72.07
TR 4 312831.48 5.61 414902.11 6.36 382178.44 6.61
oAl % 5400.73 48.04 7167.12 12.94 9743.13 23.85
At 468276.92 16.37 636680.56 8.34 520320.25 17.62
FH IR, 3] ItIRg
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Er E L SN ATRE I, HLF e S F N,

2016 F 1~3 H, A#SEIMIEEMIAN
12.28 12756, N 2015 = FENVYLN 23.61%:
2016 F—FE, AR EBEWEZERMEN
11.24%. Horb, TREGEN S IR 9.59
{258, BFIFEN 6.10%; 55244655 5Bl
A 147 1275, BRIZ KR NE S 5.60%, F%
R R G5 TR CREFRRND;
BAR Sz Ml 55 SN 0.44 278, BRIZN
72.58%; [l bk ARV 5SRO 1.49 1270, &

HF N 8.13%.

%3 2016 4F 1~3 A &) 27 L AM R

($45: FA. %)

2x ) T B At DS H A R A
i, AKEEAT PO T [, [ B < BRI
D] VU X — GO e B L A
SR A FEI S PRI (BRI &
=) BATMRRS TR W AWML, R
W AR BRI H A TREAE A5 E A

T 6% (5L, 2R

A E FEE SN,
H RO 20164E3 H i, A it %
AT H B REE11354.4512 70, HPE R

TR

IR 2=

biJo

AN 6%

1279.2442. 56, 43R X K 1)

BRI e R, EEREERATA6. WEER
SRR b LR e DURARSGRC B 9% .

#H 22N FER=E . N .
HH T TAERE RS A e Ve, DL T4k
JElk 545.33 89.60 . — N N
i FOAR B, BRI 2 ] ORI TR e
BIR S 4Rl 4431.76 7258 N
R ARLE OB . 2014~2015 42, /A7 413
bk TR 55 14855.69 8.13 . . . _
ks SEPLBURAR I3 H TR SN 41.49 12 70H]
Ji B a4 14662.33 5.60 NN e =,
38.22 2.7t it B i B 4 A HAth 87 i K
ARTTRRETS 629.63 40.87 ) p N -
N, AR TAE IR 39.03 {201 38.14 12
TReA S 95890.15 6.10 0 o x Sy
=i 1|22 7K M 3 N 2
s m— oo G AFITRREEENL S BRI R R
(=3 —~ VANEIES 0, 0,
ey 12200086 o4 5E » 2014~2015 F- 435 4 6.36% 11 6.61%.2016
Y PN Py F1~3 H, AR SCIBUFARERDH T2 sl
. _— A 959 1278, FHIZN 6.10%.
W R AN E L S
&4 B E20165F3A EAE) B FTRERB HAL (F42: 1)
TRl . . BE20164E3 | BE 201643 3 | BE 201643 A
BUH #7 g | TN | REER | o onumw | kDSNem | AKEHAH
TG LR 1 33.10 | 2003-2011 5eT 33.10 33.10 0.00
A TE Rk 5.40 | 2003-2011 =T 5.40 5.40 0.00
HE AT LR IEFE 350 | 2003-2008 2T 3.50 350 0.00
TRV B 12.00 | 2003-2006 =T 12.00 12.00 0.00
CBD . A 6.00 | 2005-2008 2T 6.00 6.00 0.00
BT AR SR 5.60 | 2003-2005 =T 5.60 5.60 0.00
ZERAEIX O ASEEE 481 | 2003-2011 5T 481 481 0.00
T ] o fR 0 o — A 18.00 | 2007-2008 5T 18.00 18.00 0.00
WK E — 1 4,00 | 2006-2008 5T 4.00 4.00 0.00
ARTATEHRBEEA R ZZ2EER () A RFAENE 1
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TR . . BE20164E3 | BFE20164E3 H | BE20164E3 H
i H & BEEH BERtE
BB B RERR BB RELEHEM RREHEH
ATBCE AL O K il 1450 | 2009-2013 T 14.50 14.50 0.00
PESANE B i T2 350 | 2013-2014 5e T 3.50 3.50 0.00
SRR A X AL AR T H
\ 16.80 | 2010-2014 =T 16.80 16.80 0.00
I
AT Hp R T R 5.00 [ 2010-2012 5T 5.00 5.00 0.00
T T FE v 0.70 | 2010-2012 =T 0.70 0.70 0.00
MR TR R SR 2.90 | 2012-2013 L 2.90 2.90 0.00
T P i R T T 26.00 | 2013-2014 5T 22.00 22.00 0.00
T o [ s 1R R 3 12.00 | 2012-2014 5T 12.00 11.90 0.10
EES) 100.00 | 2011-2016 1% 92.50 92.30 0.20
T PRI S MR B 12.20 | 2011-2015 e 12.20 11.90 0.30
TR P i R T T 494 | 2015-2016 e 1.58 1.42 0.16
TR G e S T R 1 3.00 | 2016-2018 1R 0.20 0.20 0.00
o GG e 17.90 | 2015-2016 g 2.15 1.93 0.22
{45751 H ' - * ' ' '
R AL IR 2.60 | 2016~2018 Py 0.20 0.20 0.00
A 3 . ~ j:‘ . " N
RERETH
A [l B L 0 = 40.00 | 2016~2018 e 0.60 0.60 0.00
& it 354.45 279.24 278.26 0.98
TR IR 8] R

N
T B AR RN B) o AR

PREZIIN, &) B ARt R 0 H S
M TRESANAT T B, S EDLYON L 4542
Ko BT HPURER BV EERS) &
SE MBUE iz e, I A =] A
RIUH g olk 55 mARE TR E , (HEAIKT
A

LENGSIS

N ek 55 TR A E H R
B BIT KB RTUEAT (BLUNRAR< Bk
B A, AT R R B R A
BRI e e B EZ AR X, Br T 5

H =T RO ZS A1, 3 A FH ] P b X 22355 38 F s
(I KR BE o

PREFHAN, ) OB 228 B A A i 2 Il
B SERMNETFERE A HL ORI 25
EHE A XA B X ETE. AWRE. 242
bel . FERE ., S H . 2014~2015 4F,
A FE 3 S B A BN 18.02 A2t Al 7.72
2.6, BFIFEHIA 5.60%F 50.73%. 2016
F1~3 H, ARG EEERAN 1.47 127G,
EFIHE A 5.60%.

%5 HE201643F F kNG LERTAEAERL (245 LA, TEFEK)

TiH B BHAEHR AR CEER FIRER &
E T bl 5.79 21.32 15.60 15.14 0.46 Egg PR L E T
. Tl AR AR 28 1R
p N 2.95 9.63 6.22 6.16 0.06 W

BT A BATIRE B A 2 TER

(%R AR AEN3)
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S IR EAUNFEA BRI
FH 7.06 16.60 12.36 11.99 0.37 W
- Pl R AR 2B R
b AT 3.15 8.64 6.69 6.50 0.19 W
N PR EAUNFA BRI
b | 6.28 15.23 10.55 9.46 1.09 W
g = RMBUNFRA &S 1w
i 2l 7.55 12.77 9.98 9.26 0.72 WA
- H R & E A R
kYT 13.90 10.20 7.29 6.29 1.00 0.62 T K
e R AREA 2B
T 77 Il 6.30 21.32 15.60 15.14 0.46 WEE
SESER IG5 A Hib 16.00 50.30 40.50 40.50 0.00
SR EIE T B Hhbk 15.00 36.77 31.25 31.25 0.00 =
R RE R A X 18.00 4123 37.49 36.56 0.93 i'kjg;f* N
HREE &8 R B
% I ] y . )
PRI E R ER G B X 10.00 15.81 14.36 8.10 6.26 081 FFHE
PR A REA 2 1
ORI 2238 s 22.00 25.08 18.86 111 17.75 W 1 1Tk
& it 133.98 284.9 226.75 197.46 29.29

FAE IR 8 R

E: RBBETLERRG629 T FHKRAANGEAR, BPELIE AN AT T e RELRE .

SR H AT R BRI H AR AR &
GFIE 53 0 H A AT .

FhORIUR 2835538 1 s = 30900 H Az 1 J0) 75 7
PRIE T CAZR . O B E AN, R T AR
24.33 Ji~FJiK, @M 15.63 JiF K,
5 AL B. C. MMRfﬁA\&D%&m
PR ST, R HETARY 18 JiF T
K, BESRE 60 JFKk. HodRRZ
FFRERE=HmEF LT 2014 £ 1 H, #&
2016 4F 3 H K58 A% % 3.80 147G

HOTHIAR 7.46 J3-F K, @3N 30 5P K,
A 2016 4= 3 H R D52 lidk % 0.07 127t
S I H A7 T R R W XV L R T
M, HNERSEENH, Sl 14.31 751
5k, B 46.00 K, #E 2016
3 AR CEIRE 43.94 1270, HERHAE
m A E T MRS KR Bk, AwRkK
BN EE, KR THH. B
IR A A 2] 10000 T/ 72K, HRE 24w T
WRETHAN 40000 o/ KRR SFAS T, K5 9 A )

HRORIR 283553 B DU 30 H AL T 2 I X Kt 30 {ZTuEIaEs, K RIESE T AR s
HEREUAR, By, &b LiE. H J& 4 B AR N AT B
A6 ME 2016 5 3 ARG ERAMEEHFERE (#4145 20)
A ZE 2016 £ 3 . .
\ - 20164F4~12 | 2017 43+ | 2018 4Eit
W H 2% B P& R HAs A ﬁﬁ'ﬁmﬁi& JEET P ERE
AR 22 5 (EHFERPD Bk
GFEH S | 2014~2017 4 | %%, RS 15.63 JiT 10.00 3.80 3.20 3.00
= GRS
AR 22 £ (ééﬁ’fﬁéﬂ%%) Pl
GRER S | 2016~2018 4F | 4%, RS 30.00 5T 22.00 0.07 7.93 7.00 7.00
AL }:7!6
= ~ AEL . S
5 BT 2011~2017 4F ST 46 T * 70.00 43.94 18.06 8.00
&t 102.00 47.81 29.19 18.00 7.00
FoRRRIR: 8] R4
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BB BRBELRL S

A TR SRR E bR 3 Ol 1%
T T2 B o K DA 9% 2 WORIAR IR FE AR R &
RO T I Bl AR QTR i o MLEAT B Ly, Jb 4%
AR, FH TR . 1%I0)5 2006456
HIERXTFRIZE, H&ASERINERAE, h
2228 J37, 2000177 K 1) 2= 1337 Hi A — AL i
Tl 20094E11H 42, AT PEFRIEAL. T vh
] 5% v 5 4 B VI [ B2 B0 0 T G 5 4 FR
SWHLEFER, fENTI. W) B BR
B, LR, RN, S PEIRES. B
fIkifE, 20105E4H, “& RVl E pras i Hhonn
JE7 IE 2 44 A e BRI . B Ar, &R
TR NAE 2 AE60% /7 47

20124F, A\ F)SRAZIBUR XII%% (15 ot [l i
W HR e — B R 8 T H R R L [ B 2 1
HOL BT . B At B BRI O — R S T H
TR EIMEH; SRR RSO
RIFR G = s B = . H AT, Pimise
IR TIERIEE d . 20134E Wi 2 F120144E 7
AR 28T, [ B b RO RS o SR T
WAENE I, SRS 23] —Em, [
I, PRV IE oA 7 W7 17 1F
W AT . FR IR 2013 A FIHE L &
TR e 2 Fe M 5536 il — 5

2014~2015%F, W) 3mSR Bl 55 i
AN0.232.70F10.2914. 75, 43 S SEBLAR IR Je 22 Jie
LU N1.3842. 70 12.2742. 76 . 20164FE1~3

¥

ANFISEILE G SN R R 2 FE b S5 IR
43511 40.054Z, 76 H10.4412. 7T«

A R i A T 78 S X A g A R < o
WA FER G TE, S EE A2 R B s e R
DE BRI, A RS EIRSRIINA
HRFEEIE N

Rk&ib T2

AR ARG TRFEH T EFAAM
W ARG G KA R TAE AR (LU RR
B IEM) B B AR T 19934,
HEMBEAR2000 7570, RATIHEE, FEK
PSR H TR B

2014~20154F, ~w] R TR SRS
Frigsl, 4 381,684 70 H12.2612. 70 . 20154
AallE R TS EREHER TR, N
10.44%, FERTITEFHEL, AT EBAER
R RRETEG 20168255, /A [Eak T
ML SN L4970, BRZ[4%8.13%.

2. RRAK

BUFREDH @8N AR FENS, ZI
b 45 (AT 8 AR SRR AT 25057 LA ST DG 4 &
SRk 1) A b L A 2 AR R TR B A S IR
RETTH P T ERIE: [N, AR 4kE s
AFEEMTEIEME, & A R &R g

H AT 2 7 78 1 28 AR I H A Gl an
TRIUR, SEEAITAE145.601470, HE
20164F3 H ik L5 f%93.5012 7C -

A7 BE2016F3F KA E) 22 EAMERBFIL (45 L)

#RZ 2016 | 2016 4F
: ShipEE | E3 AR | 4~12 A | 20174Ei+
B & BEH ho¥ite HE®RE % Bemi | R T

# e
LS 2011-2016 100.00 30.00 70.00 92.50 5.00 2.50
A E R O =3 2016~2018 40.00 12.00 28.00 0.60 10.00 15.00
] 1Y S T g A 2016~2018 3.00 1.00 2.00 0.20 0.80 1.00
SR AR L. B ARERLE T H 2016~2018 2.60 1.00 1.60 0.20 1.00 1.00
Bit 145.60 44.00 101.60 93.50 16.80 19.50

FA IR 8 R

AR A7 ST R R ST k&
FEU L, A FIAEBUR I H ) TREAE A E

NAMET 6%, FIRAEFIH fEy 2 =] R id
8.51CTCHINL S5 A o v FIACE T H A 1

R AT BT RE B A R 2R

(%H) A FRFIENS]
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PAKSER P L2 B0, TR PR &2 Bl g Bt
G A BRI 7 b XA b kA R R
TR 3 -

TP HI X e e T R, B B
g0 90 FAM O HIE KR, HALH. Jilk)E
OB, B (HEkCiEE), mik
RO TR, R eyl g X B — e st
s H AT BT (02 0] B 3 X I ) i
W

A7 YA 76 38T 30 X A Lk S A A
P . AR RS R T AR 2010 4E 6 A
7 TP X R s X (MCe040, MCdO70)
P AR, R b DR e AR
N 1417.39 J3F U5 oK, FHodr I e A HL
1374.06 J3-F- 75K, R4 T 2 e #h 43.33 J5-F
JiKs BEEAT, PRI X X R T
Hik ARy 350 J5-FUoK, HAEE AL
146 Ji VK, EIMHMZ 99 JiF K. HE
B o5 1o T e sh 50, ORAF LR PG HEIX 2016
SERETHIAI 20000 JT/ P 7 K (1) 2/3 £ 13333 Tt
FEH K 3T, AT
ik a5 4 980 127G, RefE LT 7 ok A I ARE T
FEBER A B AR U 25 o (HIE A B A5 R IR 5eE
F, SZBUR =T SR K, AP
WX A LR SR, BT — BB
P,

b A e o T st A RS B 2015 AER
AR PR EFHA, R R L T Kk
w1 VAT PEHTIR DXAE Sh T  HhA A  IX
B, SEH P T . WP 22 BT 1 v
A AR, M 2015 AEH] BT BN
2000 fj7o/m, HHiCEE 4000 fi/mE. HT L
M T R, T A 2 A ) b A L RS
XF o F AR H BRAE J ks, Tt
2016 % 2017 4F, [mIFCH T 150 147G,

N ZEFREEAER

NAE] T 20102 H3H KT AR %710

{278 L0 FafiR ), iR N7, “10
TP FUERAEERE, EETE, A
THEH

“CLOTR P AT T o B L e A
&, HRATHEFESFH 414 ME20%. 20%7160%
I LLENIEA S, BIA2127T 212 CRI642 7T -

L0 PR 7 EH e o A AR (RHED
HIRAR (LLFRERR “BERAH”) $2at4%5
TE AN T R 13 5 ST AR EFH AR

“LOT S AT S NI0MG T N R
M, H8{z o T/ B KLV KR Hi R 4
SRS TRIE, (55 H S5 e
57.10%, 2{¢tH THNA AR E BB 4.

B K VLIV K YR Hh AR 5 IR B 76 T
FEIH T-20084F )& L a5, 11k 5 4% % 14.01
.75, BIE2013FE, TiH e it B8
141278, HAPPRERANL5.901270, TREHEA
£18.101475, “10°T P fii ” SEEE10fL TR &8
ST, K2 cHTH R EZ5 4, 8
fee AT #i% .

BARRE, “10TWEME” SFEET S O
Moeke, FRITE 485 L.

. MBS

A A SR AL 20155 W 45 4 B AR e vt
IS A CRPRE G ko diik, A T hRiE
TR BE B WA 458 20164F — I 5540 %
KREHITS

MAIEIEREIRE, 201545 7 & Va L
Ak, TSR B RT b

B ZE2015F K, AR (G Ty
815.8514.7t, B #H M aifih245.1714 76 (H
/B AR 254.64); 20154, AFSIFHE
SEPVEN R NB2.4212.70, R EAFT.29147T

BZE20163H K, AnlAHFTE~aiih
833.9714.70, Frfa E M a6 i 9247.78/2. 70 (3
H /B AR A #368.3714.90) . 20154F1~3H ,
N T SEBUEN IR N13.8412. 7T, i E.4510.2012
JGo

AR T AEFREBA KL TR (FB) A RITENE)
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1. BAES

2015 4F, A A ENRNAE P T B,y 52.42
1276, LR 17.78%. FEVS N7,
2015 FE A J S FEENML AU 52.03 27T, [F
bR BE 18.28%; EEML SIS, TREEE SR
A 38.22 {270, 5 FEMSUNN 73.45%; 5
BNV SEBIRN 7.72 4278, & 855U
) 14.85%; el AR T2V 25 FIERAR K 2 Jg b 45
At FEML SN 8.70%; T FE4EEURA
TR R N F E B AU B R EERYR, L E RS
T AR 65.17%, b5 R Ak TR L5
FEIR Fe 4 JE v 55 B 2 7 B IO 1) B 2
. FM, AFEWRAFESESHK
52.68%, =i T AFIEMLNEKIE. 2015 4, A
Al EDLRE % 15.13%.

2015 4, Al A 2R & T 3.50 14T,
A L HE K 7.65%, 3l i T BN IS K 2015
B, WEI G PRIRAE R R N AR 0.31 {2t BT
% 0.54 1070, FEMRKM KGR 2015 4F,
A TGS AR 41.92 {206 KR N R
2.94 12,70, FHE R 2014 FAEAE KR
P (nw] £ 7 R AR R BT R A PR 5T
AFT 2014 FLE FEF KR E A
R, $RAF b E IR ) AR 1 BRI A
ARESE, 2015 AEHE IS 32 Bk B BGR 1A
AR IAR A BE i A

2015 4F, AFVENVANE I KIE T, A
7.27 127G, FIELRI% 82.90%; SEELAIE &40
7.29 12.7C, [FIEL N % 82.85%; 2 w) B LA A
g T EER 2014 A F B K HIBBE 5t
ORI, 2015 4F 28w Al 7 2 3 1E 5 K

52 20144E A A b B KA B = A B
KULESFEIE, 20154, /A m) S B AN 2 26 F 14
TE A R 20144 KR N %, 23990 040.80%
H12.51%.

20164F1~3H, ArSLIEIAN13.8414
JG, N20154E44E126.40%; FiE E41 40,20
{256, N20154E JE12.81%; &ML FliE R N

9.76%, Hi20144E i T 4.

RARE, 20155 A BRI RE SR B IEH
KV, B AFEEIRREEM TR, HAEAR R
AE7155.

2. PARBARRE

MEETEINHRE, ~ARIEEENINETAN
PS5 P s SR A7 5 ORI () B4 A 1 1
fih 5 48 1G5 R L, 2015 FFA R4
ENEHIILEMAEAN 79.40 27T, R TR
22.87%, FE R w570 RSN R
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JG, [FIELIEHK 80.84%, FEANFHTE AT
W 4x 22.24 12,75, A F TR 2 2T
Al S P KA B . T A
2015 A FEHGES A NI ERANE 2014
SR, 2015 $E T B0 AR I L R A
IE¥AR, N-18.74 {2 7T,

MEZIEEKE, 2015 FAF B RIED
REeRNE KRG, 5 261.19 1270, [FLLY
£ 52.06%, 3= IS KR 1 4 236.97
.70 CBFERATHZFIEIMILE s U B A
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45 AT 4, it 176.86 1276, FEE A A
T R IR K, 2015 4E A ) 5 G sh B 4 1
WMEMR LRI, S 47.10 /47T

2016 4 1~3 H, AFHER M. 1457
S BL4 N 18.06 17T, N 2015 4EH)
32.75%; W B HAL 5 &S s R E N
16.76 1270, FEUENRI S PG TS5
PR A R AR ARG . 255 5%
AT B4 53.30 1470, R ATH TR
AT EE TGN &R AUN-54.52 1476, %
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FIEL 4 13.00 1270, NERFE il AR 40
ANFBER AT 4 5428, A EN AL
W=, BRI AN AR R AU 8.01 47T
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W I 4: 51.33 1470; FUESILETH 3
BURPEIRA S5 AT I 4 30.43 1470 BB
I EIFIRN 13.46 14 TT.
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A2 (R 3t P RN % A SRR K, TR 32
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% 2015 PR, A F]H A1 815.85 14
JC, [AIELHEK: 11.72%. MEF=45HKE, s
PPE i 77.21%, ARRBhES L 22.79%, AT
FrE AR B T PR N, RS M AR R A AR
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f¢.ot, B A Fik16.60%, =B KA A 4RAT
TERIGINAT B, TR M E SR, RATIEK
80.4412. 7T, HAth B2 T % 4:16.07/276 . #%2015

R, A2 IR %4 N10.6012 70, ZIREEER N
10.98%.

B 20154F K, A w] T aK1544.3312 78,
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TR INET R, Hod B EeER A R
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Al FEERERERAIRA AT E A+ Ln
EHHR A
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FSH S 95.29% g AL PH B3 X e A
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T, 0] PG 2 X IR0 43 W 4 (R A A SR 3 2
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E .
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MifF 2 EEMFEUE RIEFR
iH | 20134 | 20144 | 20154 | 20164E3 A
W% i
&K B = (f2t) 98.54 69.58 90.94 58.18
B R (fLoT) 687.26 730.25 815.85 833.97
F A L a3 (12.7T) 202.83 234.68 245.17 247.48
i B % 55 (12.0) 126.70 127.72 154.28 177.01
KA 55 (12 78) 316.74 325.69 378.04 376.22
AR5 55 (14 76) 443.44 453.41 532.33 553.23
BN (12.78) 47.08 63.75 52.42 13.84
FliE S 812 78) 4.98 42.53 7.29 0.20
EBITDA(/Z ) 5.82 43.59 8.48 -
ZEVE Il & (1200) -114.41 -55.01 -11.42 -54.52
W% 4R
B URUR B B (IR) 18.15 28.00 12.94 -
LR A L IR EL(IR) 0.58 0.52 0.32 -
ST R B L (IK) 0.09 0.09 0.07 -
AW (%) 130.71 90.66 105.20 130.53
BV 2 (%) 13.66 6.32 15.13 9.76
R AIN 7 2R (%) 0.60 4.60 0.80 --
0T IR 2 (%) 1.90 13.47 2.51 -
KI5 T AL HL2E (%) 60.96 58.12 60.66 60.32
AR 55 B AL L 2 (%) 68.62 65.89 68.47 69.09
BT 471 51 % (%) 70.49 67.86 69.95 70.33
TN R (%) 326.46 346.18 336.98 321.04
B LR (%) 270.43 264.69 266.49 237.88
2278 P G 8 U5 L (%) -71.76 -33.47 -6.11 -
A= H 5 55 /IEBITDA(f) 76.22 10.40 62.81 -
E: 12016 F—FEM HFHBEREF 2INEEL 7 TARZ R T H4.
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