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MR EITE RS AP SR, PR
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bii, %5 2009 4 1) 3072 J7 /BN 68 Ji A,
WA 2.21%, FOK A 16500 J7mE, AERFLE T
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EARBERL T EFHRES

W EADOR S ORI 2 A,
DK B 9 [ o ORI o R T L el
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FHXCE D Z 8. 2009 4F, ZAERS RGN
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TH 2005 | 2006 | 2007 | 2008 | 2009 | 2010
FERIHR 7 A0 959 928/ 860| 965/ 880| 840
[ Py =1 (7 i) 1635| 1597| 1350 1650 1450| 1500
TH B S (T ) 4454 4540| 4843| 4720 5705 6980
HEFUR T ) 2832| 2873| 3440| 3744 4255 5480
LEACH) 2005 | 2006 | 2007 | 2008 | 2009 | 2010
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O
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DA A FE B RS IO RREE Rk, 2009 4 [ X
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LR 2 ANJRPS P as: — A 2 M0 IE B3 R i s
TARVEN RS T R B A T, R T AR
PN AL SR . 2010 5 PR AR SRIEAT L
)38 3 7 0K K s /N P B T, B
2010 A RRAEM AN RO AT B T AME AR

{HE 2010 4F R YAF TR aA 6 H S Ak, 3L
i BERE AR RN A A P R B, AR A
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FIZ . 2008444 W T I b T, BAFZ
s SR ARE L Y TR ACE, A )E

J R KA R E A PR 6]

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

A R EAE R IR

SEMHE T BRI M, 20094F A3 77 i B A
KW E19.39%; 20104F 245, 24 Hest
ARAS ARA AN DL AR R S E i XU e, RS
e ERRY DN, SN Lk, &

ISy lTh, 2 LB AR LA,
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TR R: A8 4t
2. I H, 351116205 3k
(D 45= ORMER
QAKX THDS BB BRI T35, 3w s
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FAPRIR: N8 RApE
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BITE90%LL 1. 20104F, 2 w44 AASL7.24
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46%.

BEAh, A F) CFF AT T FRAE S i R 283 T
W RS, IR R R 2R A i Tk i Kk
Ji&, 2010473 vl A5 VK XS 988 5 M, ATl
BT EU, /X T3 5 RIAFI35%L 1

R4 NI EEFEE
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X 5347 (%) 2008 £ 2009 4 2010 £f
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IMEIEM = . JEF IR 8 Sems, AR A H]
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BER T, FRAARBL S I 5 R 4P
GEAR A A 28 A AR LA B . A F]
H 32 TR R[] 5 9% 7 45 0 R I 5 9 TR A
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PRI E TR A AP a. ks B ar A w &R
TOLE, A A AR BB TR A X
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.
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okt B: 8 R4k

t. WS
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HE T AR ETCOR B B L 4 1. A F]2011
TR REH . ARG W55 5 LA
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T, AR T20084F, 20094 #r
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BAE20113H K, ARG T DEh
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Ji%, Anfrhr FEHEAME (125.62%) R
FErEAE %57 (1966.22%) #pk, HowerE
VG R RS E () KEIRE (),
Cit A, 2008~20104E K, Aw s ¥
AESE TECR,  HBEAE AR AR R ET K,
ANFAEBIGRAL, AT AW, ARAETR
FEAHE (8 KFEIEE (&), RARL
AZBLEE g, 1T —AF A A 347 51 R Ak
F4.981K . BT w] H B 205 KBS F AN,
AFEHIN SR E &~ HRFBR AL,
2008~2010 4F , 2 w] Bl 4 K % 57 9 hl A
115868.20 /7 7G. 75487.08%11178459.74 )7 It
2008~20104FJi&, 2~ Al ARt 2l B8 = P idi 3
Ko, FIEK24.91%, P [FBE 3G K
B, ETERKIAMAE BT | [ 785

20104 Ji5 2> Wl AR 8) 8 77 4549284.01 757G, &
PR e AP e AR TR
TG =R B o

B8 2010 4FJ 4w i B %t e Mk

HABARR ety

T %= g !
5.61% Z}Jf;; Bt
"l 0 / 5.62%
AR
7N O
20.66%
E@Iﬁ%. [ 5 %
8.36% 56.98%

FAPRR: 2N E) R A

2008~20104F Jik, 2w [l i ¢ 7 K dg
FEHIIEK33.85%, 20104 )i 4312999.35 5 7t
F B A T TR AR 7 AR R AT ] e
BEE T A 20104F )%, 2] [l e B e JEUE
FE R AR (1756.05%) FAE =Bt
(1521.44%) ¥

2008~20104F ik, 2wl Az = AR e = 1R
MK, K 25.05%, — 7 AR5 R R
R = s 2 B R U £ VAL SV e e =X 7/ b A
B 2 bk 5 — 5 T A w4k Sk
K, FREEHIMOE B A TG . 20104 i
NTEVAEPEE A P 113480.33 )5 G, HerpoRh
X5 ,523.90%, Pl i67.51%.

BWAR201LE3 K, AF PSRN
1354038.28 /5 7, #520104F i1 K:12.85%; I
H sl 7 1556.61%, AR Y 143.39%.

B E2011E3 K, o " W85
766508.74 J7 70, #:20104F iKY K:17.81%, F-%E
EShN & e

AR 20113 H K, o e s v
587529.54 )G, %i20104F K1 K:6.96%, -5
REIABALHLTE . BT Dy b ™~ B T3
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A R AR

ISELN EPNSIR AU SE St i STASTBY|
BRBE AL ARNRANBE PR LE AL
Ky~ A b HA B AR BLRE 1, WAL
o A ARRE) B L E R L THE S R,
N B R AL o

3. RIRBFIHZRE

AR

2008~20104F ik, 2w A5t M AAE 4 K
24.85% . 20104F )ik 2 ] 47 5t &4 40 0k 509790.94
Jiot, HAiish745i1590.54%, B8l 745
9.46%, A w2 s

2m&mm¢&,®ﬂmﬁﬁﬁ$ﬁﬁ%
20.69%, 20104 4461584.18 /1 7t #%422010
IR, A FER B ST T R Gl
16.87%) AR S (15.17%) NATIKEK
(11718.99% ) FIH AN 3K (1538.10%) #4

2008~20104F )i, 2w N AT AN BT,
R IR 25.80%; 20104 4 87663.09 )7 7C,
HrhUE DL 15 97.500%, 3k A F] SRR
BEAARE K, 20105 i R MY A I 3 4c 200941
JES 388 o1 F4) Ji TR 2 28 ) - 200948 1 7 Al R
X AR T AR SR, 20104F R
Do FIEBURADRER I BRI IE 0, AR AT
DA 38 0

9 2008~2010 )i 2wl i 8l S b ik

£:11.77%, 20104F )& A175860.31 )5 76, HAth)
PR TR BARFRR ARG 4. WK
WK E, FAR AT 3 DL R ST
93.28%.
2008~20104F ik, 2wl AR &) £ A5t KT 38
Ko, AFEBK117.94, 3 ER KIS EE 0 o
. 20104F K A 7] AR 8) 445 4 48206.76 )7 IG,
K K 185.29%.
2008~20104F )%, 7w 4 iBoi o5 o K,
EK:33.54%, 201046 4188978.86 /1 JC,
T %5 1178.24%, KI5 121.76%. A
45 g LA IR (5145 ok 3= .
2008~20104F ik, 2wl G 5-E g K
19.30%, 20104FJiE }147863.36 /i i, L H AR
2010410 H 22 &) R AT 742,70 %6 W Rl 9% 27 #12010
IR I77863.36 )7 T A K
2008~20104F ik, 2wl Axifii s ve A ik L
REERH) LT, ARG 1H N 21.41%,
20104F 421.50%. 2008~20104F )i, 4w %™
TR TG, = IIBCT- ¥ 4 43.33%,
20104F JiK A 42.49%; A Al f5i 45 dabs & LT
B, (HAEARATSS A AL F3E H /KT 2008~2010
RS, AaKEES S A e e, K65
P8 AAL L) 5 40.45% . 6.37%F115.62% .
10 2008~2010 4/ Fl5i 45 F A 4L
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FAtRR: 23 IR

2008~20104FJiC, 2 w) At A s A 3 3

FATRR: 28 IR

A2 2011 F 3 HIK, o aEnh
565005.68 J7 7T, # 2010 4FJiCHA K 10.83%, H

JARE KA S R A AT TR E)
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Hh sl S 92.39%, JEVSh f i 7.61%,
G LA s S . BE 2011 4 3 AR,
AN TR BN U 522013.13 J5 76, B 2010 4EJE
WK 13.09%, TR A F] AR FOK S JFURNT
il N BRI R BG ImA  \] 2011 A RAT B
WIEhZ A E. #A 2011 4F 3 U, 2wk
W5l 42992.55 J1 JG.

#2011 3 A, A #) %R
41.73%, #20104F s H T I, FERIAE
PGS PTEG A A KIS AR L 2 F 4
T 25 BE A EE 2R 43 0l 24 4.95%H1124.05%

B A

2008~20104F )i, 2~ W BT 5 B 2 AF 3 3
+:23.00%, 20104F &< 4690099.14 5 7t (/DA
AP A 176.59% ), 2B SLICE AR 23 Bl A
T KRR T E . #k E20104E)%, A HET
BEZ W] BT # ARG S e A (1542.39%)
AN (51.53%). #AEA (155.39%).
RAYBCANE (550.69%) k. 2w TE EA
AR e T .

#2011 4F 3 IS, AFPTAEREN
789032.61 Jj G, #2010 FJEMK 14.37%, ,
FER 2011 R AT Ko ECANEF 7
/NSNS

BTG, AFAE RS EN R EIHES
25 IR A i A At — P 0, 3R 45 i
SN

4. BAg

2008~2010 4, 2wl ENSAFIEN A
By A, AR R A il 17.40% F1
15.39%, 2010 4F43%k 2182307.15 Ji oAl
1846233.67 Ji 7G, )l EN A IG IR T
FRAS (P3G, R 3T ALK RS T 3 ks T,
e RGO AR RN 2009 AR K
48.43%. ik, 2010 4F 2 wENLAIE 2 2009
) 12.05%_ 17t % 15.39%.

2008~2010 4F, 72w HAIA) 9% FAE K
21.20%, FER N AR K, 43S

PSRN E N EA S ACIR=E i DN
BmpTE, 2008~2010 4F, 2w AR H & E
MV I B 43591 5.63% . 6.35%11 6.00%,
W LI, 2010 AE A H W R
131021.26 Jjou, A Y 72.84%.

2008 52 i[RIk e, s wlEDV A J
FE A4 KR Bf 5 2009 4E52 il fa sy
W, TR, A FEEN YK
3Rt I, FEAKCEE: 2008 FEAIME R %
2010 “FBEAG AT I A1 , 7™ 4 B A
AR R RGN, 0 B R 225w 1) A A
BN EE BT, A FFEDRNFNRNE A
T, 2008~2010 4=, 28 F)EL A EFAE A
HAERIE A T 36.30%H1 38.42%, 2010 4%
24 206251.05 J7 Ju AT 208450.94 J5 UG

WA FHEAR A RE IR, 52 RE BT R
Wi, 2008~2010 4, AFLATEAW AR, 1§}
PR R A BT BT, AR AT R A KR
2010 443514 26.68%H1 29.96%, AbTFATMk#E
KA o

2010 4F 1~3 f, 2011 4F 1~3 H, T3
AR (R AN R AN A 1) T, AW sK
TUENV N RIRE SBT3 0]k 634468.73 1 T
F11103871.57 J3 70 A wlENVARE %4 21.26%.

BTG, ARZEMBARY R, B
NP, R FIRE R .

5. HAR

MNZETEENE, 2008~2010 4F, A w4y
Tl i BRAETT S5 W B (R I R 2 v B AR B
SMABLE ETF, 2010 50514 2189874.47
JI 7GR 2229640.99 Ji o6, ¥R 2009 AT T b
Fto AT AL S 4B R G LB e (E5
MRS WMSTFE . kPO Bik
IS, 2010 4K 104535.90 JiJG.. AH4
BB AR I R R il 154263.30
JiJG. 92505.40 JiJGAN 235707.11 JiJG. MUK
NSEZHLUR A, 2008~2010 4F24 7] B L4
SN L =AE A R 101.42%, 2010 424

J R KA R E A PR 6]
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100.35%, 2wl HLA SN o B M o

MBI ENE, A FE B E % L
B2 RN ILAB A 8 7 SCAT I R R
JK>¥, 2008~2010 4F43 54 163887.50 JJG.
136954.43 J7 70 143596.62 )1 JG. 23w B
B A R B A A R A — 4 43 il A -136528.62
JiJG~ -127544.67 J3 JuHMI-177780.83 Ji It

M #EEhE, 2008~2010 4F, A%
T BN A N T 2 BT O 21 1) B4
RATOIZFW RN, %5 D05 s im - %
ST PEIRATES5 SCAT BB A R 3 BB A R 43
SRS AT BLA:, 2008~2010 4F, AW %%
T BN I VA AU R I R i, B ECRA
K> 2010 28 W) F5 BENG BN 7 AR IR Ae i e 4 A
h-44284.52 J1 TG
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TS A AR 4 )0k 35648.91 )7
JGHI-35648.91 )1 TG - /3 F) & PG S I RN L
BTG S 4t 38 LA KN, %
IASCEHIE ST = 1E 8 ST B R TR L i
A2k 195115.67 J3 JGA1 102104.60 J5 T

SRR, EJUERAE A A IR K,
LEIGTARBER K, HRESIEs, Hi

USEL 7RI

6. 1EfEdk

#E 2010 K, 2 F B TR S
SRS R A SR sl B KRS, A+
WAL R g b BT LTH, = mAE N
134.78%, 2010 4EJiE 4 140.95%. 2011 4F 3 H
J&, S A FEIEN B e K e, A F]
s EF+ 4 146.84%.

520N A FEE AR R AT B TR
O P I/NNI B ) N E A < (= T = D 5/ NP =
2008~2010 4F 2L 58l bh R EE A —
e, NSRRI A BN 45.32%,
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AR R PR ES, BRI, 2010
TR 2229640.99 J1 7T, Sk RSN f 5 4.83
fi; 2008~2010 4F, A FGE AN A AL =
BNIEI, A EE TSI 4N 176 LR AR
B TEE EFHER, S FmBE N
42.34%, 2010 4F >4 51.06%.

2008~2010 “FJik, A wF|IERTE 7 HHE A
A BRI G N R I g 4 T, 2010
A AT =511 N 178459.74 J5 G,
1 147863.36 J3 TG R I 45 1) 1.21 £ .

BARE, WA A ) BT TSR AR AT

SRR KA S R A A R 4]
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Gy Ve R P IR N, A AR R I R bR
7t 2008~2010 F 4 I EFHES, AR %~
ORIV R N2 A W 8 BN
FIRER,  DASC K 1t 70 42 m] i 5 1 6% 1 95 4,
A FV RIS e ) B
MR b KA, 2008~2010 4, 2
F] EBITDA 43 EJt 38.13%, 2010 4F%
288701.20 Jj G, FERFNE LA ETH PTG
A F EBITDA H S A5 80— B {E R
27.48 1% (A RS H A0 2 AR R SZ
), 2010 4F% 31.89 {%; EBITDA X&)
{RbEfE S IR . 2008~2010 4F, 2w B4
[EBITDA I LU 26 4b T80 T FEEHy, =4Il
S 0.78 1%, 2010 4E2 0.65 %5 HEEF
O\ FMTE S5 Sl R i EE R T 45, s AR A A0 S

(LWL
AT, o F R RE T R, RS
DRBEAR B o

HE 2011 4 3 HIE, AFIREEN %
FINLERAT B2 M 42.09 1270, FRFHIE N
23.52 1470, N (AR SEE 0 .

I\, KEIR AR RIS REE N 2 #R

1. AT B 24569 AT TR e B0k

A T A WSS AT AU 4 12T, 2
2011 4 3 HIRAE55 1 16.01%f%, XA H]
WA TS5 8

A 2011 4F 3 AR, 2w %= et
42 R 5T 45 W AR AL L K 4y )k 41.73% A
24.05%, LA 2011 4F 3 A RIREM & Hk
B, A BRI FE, TvE A
RATIG AN AR GRS 14 v AL L
F 50 0 ETHA 43.40%F11 26.87%. A3 rh i)
SR RATR R B MG S s I, (HA ]
AR AR

2. ABIT I B AT
WA 2011 4F 3 K, AFIERTE

174446.58 J1 7, AAWIT 2R 1) 4.36 £,
IR 4 8 8 7 R A v ) S R R A e
2008~2010 4, AFEE S AR ERA
O3 O A A SRR 1 45.29 17 42.36 5 F
55.74 fif; &A= AE IR & IR A )k
A EEAR ) 3.86 5. 2.31 £i5F1 5.89 fi%;
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BOK, EIET A RIFRIEMAECR, FRIBARK
R, N AR g, A AR T
USRIDESES SN

AR, A F) 2B R S8 e N PR
K, BT IS ERLAT; {H 2008 £E Y2 5 2010
AR T IR ER S AR EURH RS ik
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[EI1DPITE == o TG — N  wt /A i l
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FitfF 2-1 2008 £ ~2011 & 3 R ARG HHES ik (FE™
(. N0
2008 4% 2009 4F 2010 4F BF)E%) | 20114E3 H
BB
A 114852.89 74168.75 87787.95 -12.57 171196.58
Y 1015.31 1318.34 90492.34 844.08 3250.00
s
P 179.46
REBUK R 15009.82 12488.77 11413.85 -12.80 11535.77
T 20053.76 19681.34 9914.84 -29.69 73950.00
PR
PR
AR K 21103.88 22269.68 26670.45 12.42 49812.50
1% 259073.27 | 355430.47 | 424147.20 27.95 452327.13
—IE N B AR B %
H AR sh ¥ 4436.76
W R =& 431108.93 | 485357.35 | 650606.07 22.85 766508.74
JER BN
nf AR SRl
FT 2 8Pt
KRR
SE 967.67 1530.48 30856.07 464.69 51312.27
JBERU 5y B AL
BN o = 6795.89 6301.14
fi] 72 B 174713.93 | 252917.28 | 312999.35 33.85 325914.40
TR 70261.52 61864.66 45896.08 -19.18 46284.20
LR 491.06 27.49 2.61 -92.71 17.72
Ji] 5 B 0.00 27.89 539.78
AP AR 72568.57 | 103248.11 | 113480.33 25.05 122212.01
W=
LG = 25500.44 30092.35 30840.05 9.97 31788.98
R H
KRR 7415.42 9721.21 8798.43 8.93 9460.19
T RE P AR 123.01 42.63 82.05 -18.33 0.00
HAbAEF ) %
BB r=E it 352041.62 | 466240.10 | 549284.01 24.91 587529.54
BBt 783150.55 | 951597.43 | 1199890.08 23.78 | 1354038.28
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MifF 2-2 2008 £~2011 & 3 B ARIEH

CHLpz: ARSI

BrERGR (ARENE

FURMPTEERNE (EURFENE) 2008 4 2009 4 20104 | #Fp#(%) | 201143 7
W3 AR
SR 103890.00 16900.00 77863.36 -13.43 88743.79
Rl I 90000.00 70000.00 120000.00
PAT 4 11856.97
FYAT KK 55395.41 61037.38 87663.09 25.80 80086.53
T 5944.23 19372.99 9042.82 23.34 9455.76
P AR T 357 1M 10230.89 19731.92 39299.44 95.99 19370.96
MR -1095.85 -2571.36 593.49 -1082.42
FATFLE 75.20 364.79 1171.17 0.00
PEAS A 1669.96 1400.51 90.50 6244.67
Hoth BAT 140775.36 174472.52 | 175860.31 11.77 199193.84
A B R B 6 6
oAb B) F1 £
R FFE 316885.20 392565.72 | 461584.18 20.69 522013.13
JEH BN R
SRR 2082.50 35115.50 41115.50 344.33 41115.50
NAT G
KIAN AR 6792.63 6200.24 4892.83 -15.13 1877.05
36 W i
LIUNAT R
T St
I S T AR B B
HAb AR 2 516k 1274.18 1721.07 2198.43 31.35 0.00
ERF AR ET 10149.31 43036.81 48206.76 117.94 42992.55
Uiy az 327034.51 435602.53 | 509790.94 24.85 565005.68
FEENA (FBEFNE) -
SERCE AR (ERREAD 188274.87 225909.26 | 273248.91 20.47 273248.91
PEARA 12131.12 11284.06 9854.69 -9.87 41887.16
W PEAEI
RN 18315.77 26079.01 34762.28 37.77 93993.53
KA ECAE 198393.05 214465.51 | 326787.76 28.34 366017.03
A MARFIT H -6.04 -6.56 -27.98 115.25
BB T AR REENGR G 417108.77 477731.28 | 644625.65 24.32 775146.64
U e E 39007.27 38263.63 45473.49 7.97 13885.97
EHENG (BBRENGE) & 456116.04 515994.91 | 690099.14 23.00 789032.61
A EENG (FERRNE) B
it 783150.55 951597.43 | 1199890.08 23.78 | 1354038.28
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MifE 3 2008 &£ ~2011 4F 3 B AR &HFEEK
Cefr: AR

TR =] 2008 4E 2009 4 2010 ¢ B)E®) | 114 1~3 A
—. Bk 1583353.00 | 1672092.10 | 2182307.15 17.40 634468.73
Jik: B R 1386482.65 | 1470285.90 | 1846233.67 15.39 499402.50
ENVR G KB 138.03 368.73 145.54 2.68 203.43
B 25035.12 22226.55 25908.27 1.73 5911.92
HHEH 60607.54 78370.28 95431.76 25.48 23817.99
% 3546.31 5522.81 9681.24 65.23 1745.23
BRI K 663.68 -223.11 259.47 -37.47 0.56

hue 2 e AR SR (AL —"
SHAD -940.56 -56.51 292.05 0.00
B GRRL =51 5083.50 2997.12 1311.80 -49.20 28.02

o GRS AR5 4

Nl Y E

ICeica (e b —" 58851

=, BWAE (S|mLe—"SEF)D 111022.60 98481.55 | 206251.05 36.30 103415.13
e ENEAMRN 1748.97 4023.26 5685.18 80.29 1020.67
PR EDAN S 3970.96 4175.97 3485.28 -6.31 564.23

e ARGBN BT A B A

=, FEAH (TREHMLL—"BIHT)) 108800.61 08328.84 | 208450.94 38.42 103871.57
W TR A 2328.37 2805.45 1673.82 -15.21 253.98

I AREGINIB TR

PO, #FjiE GE5iRle— Sz 106472.24 95523.40 | 206777.12 39.36 103617.59
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MiZk 4-1 2008 £~2011 F 3 A NRAIEHMWERER
CRLfr: NPT 70D

o H 2008 4F 2009 £E 2010 4F | FzpfF%) | 114£1-3 4
—. BEEIFENIERE:
BT A PR S B4 1674370.37 | 1677233.27 | 2189874.47 14.36 | 661658.29
W 18 2R IR I8 1745.35 1191.99 1854.23 3.07 0.00
B HoAth 55 4835005 Bl A R T4 135576.30 15961.27 37912.28 -47.12 6716.13
LBEHINERN Dt 1811692.02 | 1694386.52 | 2229640.99 10.94 | 668374.42
VST i $ES2 Y 4 SO B4 1424031.63 | 1361427.51 | 1792974.24 12.21 | 597844.55
SCAFER TR T DL R T3 A IR 4 61000.72 70016.12 90365.18 21.71 29016.78
ST ) TR B 14584.78 13430.57 6058.56 -35.55 2503.65
AT HAD S 4G B KM IL 4 157811.60 | 157006.92 | 104535.90 -18.61 22056.51
ZEENINEHRH DT 1657428.73 | 1601881.12 | 1993933.88 9.68 | 651421.48
ZEWEIITENIERET 154263.30 92505.40 | 235707.11 23.61 16952.94
=, BREI-ENIERE:
W lel e B R B4 24936.52 300.00 2390.00 -69.04
A4 e i 2 WA B B 4 6404.28 7876.15 24221.24 94.47
A T 97 TETE e A K e
W [R] [ B4 34 20 10728.79 12023.36 16329.51 23.37
AR TN ) S A E b A A3 IR 4
W B HA S B E B A R4 5569.59 580.78 6157.69 5.15
BEEIHRERAN DI 47639.18 20780.30 49098.43 1.52
VR i W 7= TR B A LA K e
SIS 163887.50 | 136954.43 | 143596.62 -6.39 15648.91
BTN 15730.00 6242.09 72927.82 115.32 20000.00
HUA TN 7 R A E b A S A PR 4
Rl 1367.21
A HA S TR B R 3183.09 5128.44 10354.82 80.36 0.00
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